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Export Exportation et
Development | développement
Canada Canada

December 5, 2008

Roland Fanning

Director of Credit Operations
Abitibi-Consolidated Inc.
800-1155, rue Metcalfe
Montreal, PQ, H3B 5H2

Care of:

Mr. Réjean Bourque
Marsh Canada Limited
800 - 1981 McGill College
Montreal, PQ, H4A 3T4

Dear Mr. Fanning:

Re: Policy No. CG 1 22818

We acknowledge receipt of your acceptance of our offer and thank you for insuring with us.

You will find enclosed a Country Schedule, Coverage Certificate, and Credit Management Schedule in
addition to numerous endorsements. These documents cancel and replace all those issued prior to this
date. This new Policy is effective September 1, 2008 and all the shipments occurred since this date are
to be reconciled under this new Policy.

Under this Policy, EDC will provide insurance for your export sales and Coface will provide insurance for
your domestic sales. EDC will be the administrator of the Policy and all communication should be with
EDC. Information provided by you will be shared with Coface, where appropriate.

An important aspect of the Accounts Receivable Policy is that if the Insurers become aware of something
that renders the risk of your buyer not paying unreasonably high, the insurers may discontinue or change
the cover on the buyer or, if necessary, stop covering sales to a particular country. The provision
permitting this kind of change is contained in Subsection 4(1) of the Policy. This is an essential feature
of the insurance and is in the Policy to address the fact that credit risk by its nature can change over
time. Any such change to the cover would not apply to shipments which you have already made.

Please ensure that you request the necessary Credit Approvals on all buyers for whom amounts owing
will exceed the maximum amount of Credit Limit that you are able to establish without contacting us by
using the methods set out in the Credit Management Schedule.

With the support of our automated Credit Approval system, we are able to provide fast, efficient and
reliable service in response to your Credit Limit requests. We encourage you to take advantage of our
on-line "Credit Approval Manager" service using your Internet Interface, if you have not aiready done so.
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I will be responsible for the administration of your Poticy until December 12, 2008; after this date Ryan -
Smith will be your new underwriter. Should you have any questions, please do not hesitate to contact
me.

Yours truly,
Johow Qs A

Marléne Bouchard
Underwriter

Resources

Telephone: 1-888-332-4089
Fax: 613-587-8830
mbouchard@edc.ca

C.C.: Nigel Kilvington, Citibank, N.A., London Branch, as Agent for Eureka Securitisation, plc and Citibank, N.A.
Global Securitization, Citibank, N.A.
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Export Exportation et
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Canada Canada

COVERAGE CERTIFICATE

Accounts Receivable Policy
{Shipments)

Insured: Abitibi-Consolidated Inc,
Poticy Number: CG 1 22818

tssued: December Sthy, 2008
Effective: Septernber 1st, 2008

Refereﬁoe Nurmber: 1

This Policy is issued in Ottawa, Ontario by Export Development Canada (“EDC") and by Compagnie

" Frangaise d'Assurance pour le commerce Extérieur - Canada Branch (Coface) {together referred to as
the “Insurers”), to Abitibi-Cansclidated inc. (the “Insured”). This Certificate forms part of the Paolicy and,
as of its effective date, it replaces any previous Coverage Certificate.

- SPECIFIC TERMS OF COVERAGE PROVIDED UNDER THE POLICY ARE SET BELOW

Coverage Effective Date: September 1st, 2006
Policy Period: September 1st to August 31st of each year.

If the Policy is terminated on a date other than August 31st the fast Policy

Period will end on such termination date.

Anniversary Date: ' September 1st of each year
Acceptance Fee: CADO

Policy Currency: Usb

EDC's Maximum Liability Amount: USB 320,000,000

Coface Maximum Liability Amount: USD 50,000,000

Declaration Period: Seplember 1st to November 30tk

Decernber 1st to February 28th
March 1st to May 31st
June 1st to August 31st

Declaration Gurrency: usp

Insurance Percentage: ' - 90% (subject to section 16 of the Policy General Terms and Conditions}

151 O'Connor, Ottawa, ON Canada K1A 1K3
£813-508+2500 Fax 613-237-2690 www.edc.ca



. ADDRESS FOR NOTICES

to the insured at:

Abitibl-Consolldated ine.
800 - 1155 Metcalfe
Montreal, PQ, Canada

H38 5H2

Attention: Mr. Roland Fanning I
Tel. Number: 864.282-9202

Fax Number: 514-394-2267

e-mail address: Roland. Fanning@AbitibiBowater.com

" EXPORT DEVELOPMENT CANADA,
for the Insurers

to the Insurers at

Export Deveiopment Canada

"151 O'Cannor Strest

Ottawa, Ontario, Canada

K1A 1K3

Attention: Ryan Smith
Tel. Number: 866-749-5824
Fax Number: 613-597-8830
e-mall address: rsmith@edc.ca
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Export Exportation et
Development | développement
Canada Canada
COUNTRY SCHEDULE
: : Insured: 'Abitibi-clionsoﬁdated Inc.
Poficy Number:  CG 122818
' Issued: Decernber 5th, 2008

‘Effective: September 1st, 2008

Reference Number: 1

. This Schedule lists the countries and the maximum payments terms in respect of which insurance
’ coverage is provided and sets out the premium rates applicable to sales made by the Insured to
buyers located in such countries and payable on such maximum payment terms. This Schedule
forms part of the Policy and, as of its effective date, it replaces any previous Country Schedule.

Algeria Up to 90 days
- Arab Repubiic of Egypt . . {LC 91-180 days . 0.0825
Argenting : ~ -Upto 180 days - 0.0828
Cash Against 0.0625
Documents/Documents on :
Payment of g Sight Draft *
Cash Against . 0.0625
Documents/Documents on :
- Payment of & Sight Draft
Austrafia . Up to 80 days : 0.0625
Austria ‘ ' ILC - Sight 30 days 0.06285
’ Upto80days - 0.0825
Barbados Up to 90 days 0.0625
Belgium ’ Up to 90 days _ 0.0625
Bermuda ’ Up to 90 days . 0.0625
Brazil Up to 90 days 0.0625
91 to 180 days 0.0625
ILC 91-180 days 0.0625
Gash Against ' 0.0625
Dacurmnents/Documents on
Payment of a Sight Draft
Canada Domestic ) . Up to 90 days . 0.0650
- Canada Export ’ Up to 180 days 0.0625
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Up to 90 days

Chile Up to 180 days - 0.0625
Colombia Up to 180 days 0.0825
Costa _Rica Up to 180 days - 0.0625
Cyprus/Greece Up to 180 days 0.0625
Denmark Up to 90 days 0.0625
| Dominican Republic Up to 180 days 0.0825
: Cash Against 0.0625
Documents/Documents on
Payment of a Sight Draft
Ecuador Up to 180 days 0.0625
1LC 91-180 days 0.0625
Cash Against 0.0625
Bocuments/Documents on
Payment of a Sight Draft
Ei Salvador Up to 180 days 0.0625
France Up to 180 days 0.0825
Germany Up to 90 days 0.0825
Ghana Up to 180 days: 0.0625
Greece Up to 180 days 0.0625
Guadeloupe Up to 180 days Q.0625
.Guatemala Up to 180 days 0.0628
Honduras . Up to 180 days 0.0625
Hong Kong Up to 90 days 0.0825
Hungary Up to 80 days 0.0625
jceland Up to 90 days 0.0825
91 to 180 days 0.0628
P india Up to 90 days | 0.0625
Cash Against - 0.0625
Documents/Documents on
Payment of a Sight Draft
frefand Up to 90 days 0.0625
91 to 180 days 0.0625
tsrael 91 to 180 days - 0.0825
Italy Up to 180 days " 0.0525
Jamaica Up to 80 days 0.0625
Japan’ Up to 90 days 0.0625
Kuwait Up to 80 days 0.0625
Luxembourg 0.0625
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Macedonia Up to 90 days 0.0625
Maita Up to 90 days 0.0625
- Martinique Up to 180 days 0.0625
Maxico Up to 180 days ) 0.0625
Morocco Up to 90 days | ooezs
Netherlands Up to 90 days +0.0825
“Netherlands Antilles Up t0-90 days 0.0625
New Zealand Cash Against ‘ 0.0825
Documents/Documents on
Payment of a Sight Draﬁ
—t:!;a;;ua Up {o 180 days 0.0625
Norway - - Up to 90 days 0.0625
Panama 'Up to 180 days 0.0625
Paraguay Up to 180 days T MOES—_"
SHH SN R )
People's Republic of China . Up to 90 days 0.0625
' ‘ IC 31 - 90 days
Pery Up to 180 days 0.0625
Portugal Up to 90 days 0.0625
Puerto Rico Up to 90 days 0.0625
Republic of Korea * ILC Sight - 30 days 0.0625
1L.C 31-90 days 0.0628
91 to 180 days 0.0628 -
Saudi Arabia Up to 90 days 0.0625
Singapore ’ Up to 180 days 0.0625
Slovak Republic Up to 9Q days 0.0625
Slovenia Up to 90 days 0.0825 .
Spain Up to 90 days ¢.0825
Sri Lanka Up to 180 daysv 0.0625
swedon Up to 180 days 0.0625
Switzerland T Up to 180 days 0.0625
ILC 31-90 days
Tatwan Up to 180 days ©0.0625
Thailand Up to 180 days 0.0625
Trinidad and Tobago Up to 90 days 0.0625
Tu-r;isla N Up to 180 days 0.0625
Turkey Up to 90 days 0.0625
€110 180 days 0.0625
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Cash Against 0.0825
Documents/Documents on
Payment of & Sight Draft

Ukraine Up to 80 days 0.0625
United Arab Emirates Up to 180 days 0.0625
{Inited Kingdom Up to 90 days 0.0825
com 91 to 180 days .0.0625
United States of America Up to 90 days 0.0625
91 to 180 days 0.0625
Uruguay Up to 180 days. 0.0625
Venezuela -Up to 90 days 0.0625
91 to 180 days 0.0625

Virgin Istand- (BR) Up to 180 days.

0.0825

* RESTRICTION NOTE: There are further restrictions lhat‘apply to this market, please see the Credit Management Schedule.

EXPORT DEVELOPMENT CANADA,
for the Insurers
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out below.

Export | Exportation et
Development | développement
Canada Canada

CREDIT MANAGEMENT SCHEDULE

insured: Abitibi-Consolidated inc.
Palicy Number: CG 122818
Issued: December Sth, 2008
Effective: September 1st, 2008

Reference Number: 1

This Schedule sets out the procedures that the Insured must follow fo establish Credit Limits for buyers,
and describes the insured's cbligation as to how to foliow up on overdue accounts. This Schedule forms
part of the Policy and, as of its effective date, it replaces any previous Credit Management Schedule.

. KEY DEFINITIONS

Gredit Limit means the maximum amount of Loss that the Insured may sustain in respect of any
individual buyer and still obtain the maximum insurance Percentage under the Policy.

Credit Approval ' means a notice given by the Insurers fo the Insured stating the amount of the Credit
Limit for a buyer or group of buyers and stipulating any specific conditions or changes to
the insurance coverage applicable to sales fo that buyer or group of buyers.

Discretionary means the maximum Credit Limit that the Insured may establish, without contacting the
Credit Limit Insurers, by using one of the methods for establishing such a Credit Limit set out in this
Credit Management Schedule.

- OBLIGATIONS OF THE INSURED

+ The Insured must establish and maintain a Credit Limit for all buyers by using one of the methods set out in Section 1 below or by
requesting a Credit Approval from the Insurers (See Section 2, beiow).

» The Credit Limit should be equal to or greater than the amount owed by the buyer fo the insured.

« The Insured must take appropriate action to follow up on overdue accounts, including those set out in Section 3, below.

DISCRETIONARY CREDIT LIMITS

Daperiding on the size of the Credit Limit required, there are various methods that the insured can use io establish a Credit Limit for
a buyer without contacting the Insurers. The Insured may use only one method for each buyer.

However, the Discretionary Credit Limits for the buyers located in COUNTRIES FOR WHICH THE DISCRETIONARY
some countries are limited to the amount indicated in the adjacent CREDIT LIMIT IS RESTRICTED
table no matter what amount is obtained by using the methods set

gtlna

Page 1 of 2



Ecuador _usoo
Guatemala usbDo
Honduras usb o
Nicaragua uUsb ¢
Paraguay usD 0
Ukraine usD o
Venezuela UsD 0
CGhana usp o
Sri Lanka “Usb o

THE METHODS FOR ESTABLISHING A CREDIT LIMIT ARE AS FOLLOWS:

Mathod 1 The Insured's own expearience — Up to 125% of the highest amount of credit that the insured has
extended {0 the buyer on simitar terms that was promptly paid during the twelve month period before the
date coverage for-the transaction with the buyer begins.

Maximum Credit Limit using Methed 1: L USD 500,000 }

Method 2 - Written Credit Information — Favourable written information provided by a recognized credit information
agency or a bank which supports the extension of credit for the amount of the sale, The information cannot
be dated more than twelve months before the date coveraga for the transaction with the buyer begins.

| Maximum Credit Limit using Method 2: usD 500000 |

Method 3 Financlal Statements & Written Credit information — Favourable Financial Statements in combination with
favourable written credit information of the buyer which support the extension of credit for the-amount of the
sale, The fiscal year end of the staternents cannot be more than eighteen months before the date coverage for
the transaction with the buyer begins. The written credit information cannot be dated more than twelve months
before the date coverage for the transaction with the buyer begins.

[ Maximum Credit Limit using Method 3: USD 1,000,000 |

. Section2 ¢ CREDIT APPROVALS

When the Insured requires a Credit Limit higher than can be established by using the methods provided in Section-1,
the Insured must contact the Insurers to obtain a Credit Approval,

RocCEENEN  OVERDUE ACCOUNTS

The longer an account remains overdue, the greatar the likefihood of a loss. One of your responsibilities under the Policy i is to
attempt to collect overduc accounts. .

EXPORT DEVELOPMENT CANADA
for the Insurers

Pags 2 of 2
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ACCOUNTS RECEIVABLE POLICY (SHIPMENTS)
GENERAL TERMS AND CONDITIONS

This insurance policy is issued to the Insured Identified in the Coverage Certificate by Export Development Canada ("EDC") and
Compagnie Frangalse d'Assurance pour le Commerce Extérieur = Canada Branch ("Ceface"), who are together referred to In this
Policy as the “Insurers®, The Insurers have separate labllity to the Insured,

EDC is the Administrator of this Pollcy for the insurers, All cormmunications and cotrespondencs between the insured and the
Insurers are to be with EDC, and all requests, claims, declarations and other submissions and noﬁcas required by the Policy to b
made o the insurers are to be made to EDC.  All premium Is to be pald to EDC.

Capitsized terms not defined in this document ghall have {he mean&ngs given to them in the Coverage Certificate.

Bl cOVERAGE
1. Thﬁ ingurers hataby provide insurance for goods Shipped on or after the Coverags Effective Dats,

subjact to the proviglons of this Policy and in conslderation of the insured's payment of the
‘Accaptance Fee and undertaking to pay all required premium.

EDC.Coverage EDC Insures the insured against end agrees to pay the Insurance Percentage of any logs covered
by the Policy thet is sustained by the Insured under Eiigible Contracts with buysrs in countriss
listed In the Country Schedule (excluding Canada), as a direct result of the occurrence of any Risk
described in Section 2. Such & loss Is referred to as an "Export Loss®, The amount of any Expont
Loss will be determined pursuant to Section 19.

Coface Coverage Cotace insures the Insured agalinst and sgrees to pay the insurance Percaniage of any loss

. covered by the Policy that is sustained by the Insured under Eligible Contracts with buyers located
in Canada (if Canada is isted In the Country Schedule), s a direct result of the eccurrence of a
Risk described In Subsection 2(1), 2(2) or 2(3) only. Such a loss Is referred to as 8 "Domestic
Loss®, The amount of any Damestic Loss will be detenmined pursuant to Section 19.

Lass The term "Lose™, when used In this Policy, means elther an Export Loss or 2 Domestic Loss, or
" hoth, as the contex! requires. A Loss ig coversd under this Policy only if it s an’amount that was
payable by the buyar which was not paid as g direct result of the occurrence of a coverad Risk or

which would have become payable under the Eligible Contract If the Risk had not occurred.

Risks 2. The risks that are covered under this Policy (the "Risks") are the following:
Tinsolvency .. (1) failure of the buyer to pay when the finencial situation of the buyer hee resufied in:”

(a) proéeadlngs being commencad under the bankruptcy or insolvancy laws of the buyer's
country for the reorganrzahon of the financiel affairs of the buyer or the winding up of the

buyer; or
(b) the conclusion of a composition arrangement which is legally binding on ali the ¢reditors
of the buyer;
151 0'Connoy, Ottawa, ON K1A 1K3 Page 't of 14
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Default . ’ (2) failure of the buyer to pay by the Due Date all or any part of the Grose Invoica Value of goods
that wera delivered In accordance with the terms of the Eligible Contract and accopted by the
buyar;

fallure or refusal of the buyer to accept goods within thirty days from the date on which the
goods were placed at the buyer's disposal in accordance with the delivery terms of the
Eligibls Contract, if such failure or refusal is not excused by and does not arige from any
breach of contract on the part of the Insured;

=

Repudiation (3

Cnnyer'siun and . . v
Transfer (4) the oparation of a law or any governmental directive having the force of law in the buyer's
courtry which resiricts or prevents the conversion or transfar of. currency and thereby

. prevents the buyer from making payment required under the Eligible Coniract and the buyar
. has:

(a) complied with alx requirements in the buyer's country for tha convarsion or transfer of
currency to make such payment; and

(b) mads an iravocable deposit for transfer to the Insured of a sum in the currency of the
buyer's country equivalent to the amount of the payment required to be made to the
Insurad, unlass the buysr was precluded from making such deposit by @ law or any -
governmental directive having tha force of law in that country;

War and Related .

Disturbances . (5) war or hostilities between two of more countries, or rebellion, revolution, insumection, civit
carmotion ar acts of polltical terrorism, in any country other than Canada, excluding howevar
any Loss sustained as a result of the occurrence of a risk that was within the scope of marine
cargo insurance, such as that provided under the War, Strikes, Riots and Civil Commotions
Clauses of the London or American Institute, that was avalisble on the date the goods ware
Shipped, whether or not any such Insuranca was placed; .

Export Pérmits (8) cancaliation or non-renawal of an export permit by the Government of Canada or the impo-
: sition by the Government of Canada of restrictions an the export of goods which were not
subject to permit or rastriction prior to the date on which the goods were Shipped; and

Import Permits {7} cancellation or non-renewal of an import parmit or the imposition of restrictions on such

impont of goods which were not subject to permi or restriction prior to the date on which the
- . goods were Shipped.

Services Coverage 3. Coverage s also provided for services rendered by the Insurad with respect to goods insured
under tha Policy when the servicss are sold under the same Eligible Contract as the goods. Far
purposes of such coverage, all references In the Poiicy to “goods" shall be deemed to Include
services, and all refersnces in the Policy 1o "goods Shipped®, "shipmentg® and "goods dsliverad”
shall be deemad to include the services that were rendered by the Insured with respact 1o stich
goods.

Changes -

at any time -~ 4. (1) The Insured acknowledges that because of the changing nature of credit risk, the Insurers
conduct ongoing assessments of the rlsk undertaken by the Policy and Credit Approvals
issued thereundar. The Insured agrees that if in their ongoing assessment of risk, the Insurers
become aware of any fact or circumstanca which is material to the assessment of the credit
risk undertaken, and which in'the Insurers’ view rendars the risk of Lass unreasonably high,
the Insurers may, by prior writtan notice to the Insured, change, cance] or withdraw any Creit
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Limit or Credlt Approval, exclude a buyer, or change the provigions of the Country Schedule,
including, without timitation, by remioving a country from he Gauntry Schadule. However, any
such changs, cancaliation ar withdrawal shall apply only to goods to be Shipped after receipt
of tha netics by the Insured {the date of such recsipt to be determined In accordance with
Saction 35). Any Loss with respect to goods Shipped after receipt of the notice, other than
goods Shipped In accardance with a change set out in any such notics, shail bs conclusive-
ly deemed to be & Loss that was dus to a causs avoldable by the Insured and therafore
excluded from covarage pursuant to Section 8 of the Poliey.

Changes - ) -
. annually {2) The Insurers shall have the right to changs the premium rates and any tsrm or condition of
' . - the Policy as of any Anniversary Date, provided that the Insured is sent an initial notice, at
ieast 80 days prior 1o the Anniversary Date, that changes may or will be made to the Policy,
but the changes need not be specified as part of such Initial notice. The insured will ba noti
fied of the specific changes at a fater date and the changas will bacome effective on the first
Anniversary Dats following the Insurers' Inkisl notica if the Insured notifies the Insurers that
the changes are acceptable. If the Insured doas not agres with the changes, the Policy wilt
terminate B0 days after such Anniversary Date and during that 60 day period the existing
rates and terms and conditions will continue to apply.

Application 6 The sietements made by the Insured in the Application are the basis upon which this Pelicy has
' been issued. [f any such statements are untrue, incomplete or incorrect in any materlal respect,
. this Policy shall be vold as of the Coverage Effective Date and the Insurers may re!aln any

promium and fees that have bean paid.

Documentation Risk 8. Even though the Insurers may have raceived from the Insured, or providsd comments on, any
contract of sale, agreemant or othsr documentation, the nsured remains responsible for ensuring
the effectiveness of all documentation, including ensunng that en agreement creates a binding
paymant obligationi by the relevant party. :

Disputes 7. [fthereis s disputs between the Insured and the buyer with regard to any maiter which brings into
question tha amount owing (or whether there is any amount owing) by the buyer to the insured (a
"Digpute™), the insurer shall have no Hablily with respect to the claim untll the Dispute is finally
setlled, by negotiation or otherwise, and the Loss amount Is clearly established,

BB __EexcLusions

8. ' The Insurers shell not be liable for the payment of a claim for Loss If

Misrepresantation {1) 1he Insurad has at any time made any misrepresentation to an insurar or has falled to
disclose to the Insurers any information that is material to the rights, liabilities or obfigations
LR R I TR . ofelither insurer.under this Polley;. . .. ... .

Chang"mg‘Terms of .
Paymaent (2) the Insured has agreed with the buyer lo change the payment terms under the Eligible
Contract, unfess:

{8) the Insurer has given its prior writien approval;

(b) such agreement constitutes & composition arangement that is jegally binding on afl
creditors of the buyer; or

(¢} the agresment was made in the Circumstances. describad in Section 9;
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Assignment of Coritract (3) any right, title or interast of the Insured under ths Eligible Contract has been assigned by the
Insured to any parson other than the Insurer, uniess the assignment was by way of security
only and the essignee has executed and delivered to the Insured a reassignment and
release In regpect theraof in form and substance satisfactory to the Insurer; .

" Cause aveidable {4) the Loss is dus t¢ a cause avoidable by the Insured, an Affillate or an agent of an Affiliats, or
by a failure of any of thess persons o actin & commercially reasonable manner, or the Loss
Is caused hy the Insolvency of any of these persons;

Related Buyer (8) the buysr is an Affillate, uniess the existence of the affiliation was spacifically acknowledged
. In writing by the Insurer and the Insurer agreed in writing to provide coverage in respaci of
such buyer;
Gaoods VShlpped : ' -

When Buyer In Default (8) atthe time the goods were Shipped, the buyer had been in default of its payment obligations
- . . 10 the Insured for mars than 60 days for an amount graater than 10% of the total ameunt due
to the Insured by that buyer, unless the insurer agreed in wriﬁng to the goods baing Shipped

Yespite the defaul;

the Insured, an agent of the Insured, an Affifiate or an agent of an Affiliate has engaged in or
knowingly been party to any action, in relation to the Elighhls Contract, that Is prohibited by
Canada's Corruption of Fareign Public Officials Act or by the criminal laws dealing:with the
bribery of public officlals that are applicable tn a country In which any such agént or Affiliate
fs locatsd, except that if the Loss would have been payabie to a third party pursuant to the
provisions of a Direction {o Pay or a Tripartite Agreement, the Insurer will make the claim pay-
ment to that third party and the Insured shall Immedxat@ly retmburse the amount of the claim
payment to the Insurer;

-~

Corruption 7

Licenses, Approvals .
ar Authorlzations (8) the Insured has faied to obtaln and maintain all licenses, approvals, or other autharizations
required on the dets the goods. were Shipped for the performancs of the Eligible Contract or
the buyer has falled to obtain such approvals or authorizations (that the buyer was responsi-

ble to obtain) prior to the insured shipping the goods; or

-

~

the Insured is a beneficiary under any cther policy of Insurence, guarantas or sgreement of
any kind that provides an Ihdemnity with respect to the Loss, uniess otherwise agreed to by
the insurers in writing or unless required by the Insurers In a Cradit Approval.

Other Insurance 9

Extension of Due - ‘
Date . 8. If the buyer has requested the extension of & Due Date, the Insured may agree with the buyer to
extend the Due Date if.

the original payment terms were not cash against documehts, documents on paymsnt or doc-
uments against payment of sight draft;

(1

~

(2) the agreement 1o éxtend the Due Date is sntered into prior to the origina! Due Date;
(3) the extendsd Due Date Is not mora than 90 days fram the original Due Date; end

(4) the extended Due Date does not result in the Insured having granted credit to the buyer for
4 lotal period in excass of 180 days.
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I __ DuTiES OF THE INSURED

Notiflcation of

Other Contracts 10. The Insured shall promptly notify the insurers each time a shipment of goads is to be made by the
insured under a contract of sale (other than an Excluded Contract) that is on terms not providad for
in the Country Schedule or with a buyer iocated in a country not listad in the Country Schadule, and
on baing 0 notified, the Insurers shall sither,

(1) extand the insurance coverage to includa the conract of sale as an Eliglble Contract by adding
the buyer's country andior the new payment terms to the Country Schedule, and advise the
Insured of the terms of such coverage; or

' {2) designate the contract of sale as an Excludad Contract.

14, On or before the 20th day of the month following the end of each Declaration Period, the insured
shall:

" Declarations (1) complete and retum to the Insurers the declaration worksheet provided by the Insurers,
specifying by country (or, In the case of Canada, by province or temitory) where the buyer fs
located, the Gross Invoics Value of all goods Shipped durlng thet Declaration Period under
contracts of sale other than Excluded Confracts, and if no such goods have been Shipped
during that Declaration Perlod, the Instred shall submit a nil dedaration; and

Payment of Premium {2) pay premium, computed on the Gross Invoice Value . of all goods Shipped during thet
Declaration Period under conbacts of sale other than  Exciuded Contracts, at the rates
applicable on the date the goods were Shipped, as set out in the Country Schedule, and any

applicable taxes.
Payment of o )
Other Fees 12. " Upon receipt of a statement of account, the Insured shall prompity pay all fees owing for any
sorvices provided by the Insurers or obtained by the Insurers for the Insured for purposes of the
coverage.

Overdues and Evants
that Could Cause _
8 Loss 13. The Insured shall immediately nedify the Insurers of any svent or ciroumstance of which the insured
' is aware that could cauge a Loss, including, without limitation, any deterioration in the financial
condtion of a buyer, and, on or before the 208 day of each calendar month, the Insured shall
provide the Insurers with full particulars es to all’ amounts payable by buyers under Eligible
. Contracte that have been in default for more than 90 days.
Prevent end . .
~Minimlze-Loss —--— - 14. -The Insured shall usa.all.reasonable and.usual.care,. skill and. forethought in respsct of all matters |
affecting this Policy, and shall take ell practicable measures, including any measures requested by
the Insurers, to prevent the occurrence of any Loss or minimize the amount of any Loss that may
accur or that has occurred, The obligation to prevent and minimize Loss applies both prior to and
after the fliing of a clalm application and it includes, without limitation, the obligation to:

(1) monitor overdue accounts by following the procedures for the collection of overdue accounts

that sre set out in the Credit Management Schedule o, if no such procedures are set out in
the Credit Management Schedule, by following the Insured’s own procadures;
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(2) fila a proof of claim in the bankruptey of the buyer; and

{3) discontinue shipplng goads to buyers that have been in dafault for rmore than 80 days for Qn
amount greater then 10%: of the total amount due to the Insured by that buyer, unless the
insurer agreed in writing to the goods being Shipped despite the defautt,

BB creDiT LIMITS

Credit Limits 15, In order for this Policy to apply to sales to a buyar, the Insured must estsbiish a Credit Limit for
the buyer by following the procedures set out in the Credlt Managament Schedule. The pro-
cedures may raguire that the Insured obtain a Crad!t Apgproval.

Declining Insurance

Percentage when

Loss exceeds

Credit Limit _ 18. For any case where the Loss amount (together with the amount of all previous clalm payments
In respect of the same buyer which have not besn recovered) exceeds the. Cradit Limit for the

X . buyer, the Insurance Percentage set out in the Coverage Certificate or in the Credit Approval

; ‘ will'dectine, in those cases, the new insurance Percentage will be: , ,

{A) the amuuntofthe Credit Umn.

less

{B) the amount of any previous Lasses (which have not been recovered) in respact of which claim
payments were made for the same buyer,

divided by
(C) the Loss amount,
multiplied by

(D) the original applicable insurance Percentage specified in the Cnadlt Approval or.in the
Coverage Certificate.

"17.  Noiwlthstanding the total amount of el Credit Limits:

EDC's Maximum . ’ )

Liabhity (1) the amount of EDC's overall maximum kabifity for ath Export Losses in respact of which tha

. Insured bacomas entitled to recalve claim payments in sach Policy Period, Is limlted to EDC's
Meximum Liability Amount; and

Coface's i

Maximum Lisbility (2) the amount of Cofece's overall maximum fiability for all Domestic Losses In reSpact of which
the Insursd becomes entitled to recelve claim payments in each Policy Period, is limited to

~ Goface's Maximum Liebility Amount.

For greater certainty, EDG has no liability for o In relation to any Domestic Loss claim and Cofaca
has no ﬁab!iay for or In relation to eny Export Loss claim,
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J]__CURRENCY CONVERSIONS

Declarations ) »

and premium 18. (1) Al declarations of goods Shipped and all premium shall be expressed ari pald in a
Declaration Currency. For purposes of determining the amount to be declared and the
premium to be peid when the Contract Currency is not a Dedlaration Currency, the Gross
Involcs Value shall bs converted to its equivalent vaiue in a Dedlaration Currency, et the rate
applicable at the Insured’s bank for buying Declaration Currency with Contract Currency on
the last business day of the Declaration Period in which the goods were Shipped,

Claim payments shall be made in the Confract Currency If the Contract Currency Is USD or
CAD. I the Contract Currency is not USD or CAD, the claim payment shall be mads in the
Policy Currency and, to determine the amount of the claim payment, the Loss amount shail
be converted to the Policy Currancy at the lesser of the daily noon mid-markst rate for such
conversions applicable at EDC's bank on:

-~

Claim payment o

{&) the last b{;siness day of the calendar month in which the goods were Shipped; and

{b} the date on which the insured became entiled to recelve 8 claim payment, as et out
in Section 21.

insurers’ Liability (3) For purposes of calculating each insurer's remaining exposure under any maximum liability
C amounts under the Policy, any claim payment mads in a currency other than the Policy
Currency shall be converted to the Poliey Currency at the daily noon midemarket reds for such
conversions applicable at EDC's bank on the last business day of the calendar month prior

ta the date of the claim paymant.

B __LossEes

Computation of i

Loss 19, ' The amount of & Loss that s covered by the Policy will be computed in the Contract Currency, and
‘is the Gross Invoice Value of the goods Shippad together with any additional insurencs, freight or
othsr handling costs (exclusive of demurrage) that were incurred as a result of any interruption or
diversion of delivery due to the occurrence of the Risk which resulted in the Loss, less:

(1) any amount which the Insured agrees the buyer is sritlad to take into account by way of pay-
ment, credit, set-off or counterclaim;

{(2) alf amounts. recslvad, recovared or. reslized by or.on behalf of the Insured .on account of
amourits payable by the buyer 1o the insured in respect of such goods, including any emount
realized through sale or disposal of the goods; and

(3) sl costs that would normally have been incurred by the Insured In respact of such goods' but
which have not been incurred as a result of the occurrence of the Risk,
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Non-Qualifying Loss 20. Anlnsurer shall not be llable for the payment of any Loss where the amount of such Loas is equal -
o or less than the Non-Qualifying Loss amount. A "Non-Qualifying Loss” is a Loss which is not
coverad by the Policy becauss of fts size. The amount of the Nen-Quallfying Loss and the
circumstances in which it applies are set out in the Coverage Certificate.

n CLAIMS PROCESS

Claim Walting .

Period ' 21. The insured shall become entitied to recelve a clalm payment for a Loss that has been determined
to be an eligible claim four months aﬂer the date on which the Loss was sustained by the insured,
except that: .

(1) if the Loss Is a result of the Risk described in Subsection 2(1), the Insured shall bacerne
entitled to recaive a claim payment immediately upon the Loss having baén sustained by the
Inswred; and

{2) if the Loss is & result of the Risk described In Subsection 2(3), the Insured shall batome
entilled to receive a claim payment after the goods have been resold or otherwise disposed
of by or on bshalf of the Insured with the pnor wiliten approval of the lnsurar which approval
shall not be umeasanably withhekd.

Claim Perlod ' . 22. Anlinsurer shall not be liable for the paymert of a claim for Loss if the Insured has not filed a claim
application for the Loss within twelve months from the date on which the Loss was-sustained.

Clalm Application 23. {1} When submitting a claim application, the Insured must establisk that an insured Risk hag
occurred, the amourt of the Loss, and that the loss is within the terms of covar. In the case
" of any Loss which has arisen fram business transacted by an Afiliaie or by an agent of the .
insured or an Affiliate, the Insured must also provide the Insurer with & signed copy of a
declaration form provided by the Insurer in which the agent or Affillate has made the decla-
retlon required by the Insurer 1o the effect that the agent or Affiliate has not engaged in
activitias prohiblted by criminat laws dealing with corruption or the bribery of public officials.

2

~

The tnsurer is entitled to investigate all aspects of each claim. The Insured must assist the
Insurer with the investigation by providing to the Insurer any records, dacumentation, Infor- -
maton, certificates or other forms of proof that the Insurer may reasonably require to enable
the Insurer fo assess the claim eligiblity and the amount of the Loss, Including, without
limitation, nformation required for tha purpose of determining if any of the exclusions of the:
insurer's liability set out in Section 8 or elsewhare in the Pollcy apply to the claim. .

(3) Within 30 days of receipt of a claim application, or the receipt of any additional information i’
respect of a claim, the Insurer shall advise the insured if any additional information is
required. if the insured fails to provide any such information within 30 days of me lnsurer‘s
request, the Insurer may consider the claim abandoned.

Claim. Determination 24. Within 30 days of recsipt of a claim application or of all additional information that was requestad, .
the Insurer shalt advise the insured that: (i) a clair payrment will be made; (i) the claim Is denled; -
or {iif) the Insured is not efigible for a clalm payment due to the existence of a Dispute. if a claim
is payable and the Insurer-fails to pay the claim within 30 days of the fater of; () the date the
Insured Is antitied to receive a claim payment, (ii) the date when ihe Insurer recaived the claim
application, and (iif} the date when the Insurer received the requested additional information, the
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Insurar will pay interest on the amount payable by the Insurer at the rate per annum guotsd by
EDC's bank as its prime rate for the currency of the claim payment, s of the day following the
date the clalm should have been pald, and such interest shall be calculated annually in arears
from, but excluding, the 301 day sfter the later of: (i) the date the Insured is entitled to receive a
claim payment, (ii) the date when the Insurer recaived the claim application, and (lii) the date when
the tnsurer received the requested additional information, to, and including, the date the claim is
peid to the insured and such interest is payable on the daie the claim is paid.

Claim payment ' .
raturn 25. If an Insurer has pald a claim to the Insured and:

(1) the Insurer becomes aware of informétion that would-have entitied the Insurer nat to pay the
claim, including, without limitation, the fact that any of the exclusions of the Insurer's liability
sst out in Section § or elsewhere in the Policy applied to the claim, or

{2) the Insured falls to comply with its obligations under the Policy following a claim payment,

the Insured shall, forthwith upon the Insurer's demand, repay the claim amount to the Insurer, with
interest theraon at the rate per annum quoted by EDC's bank as Its prime rate for the currancy of
the claim payment, as of the date the claim was paid, and siich interest shall be calculated snnus
. ally in arrears from, but excluding, the dais the claim was paid, fo, and Indluding, the date the
. X claim I8 repaid 1o the insurer and such interest is payable on the date the claim Is repald.

Reservation of }

Rights . 28. The insurers hereby expressly reserve all rights under the Folicy. No action or failure to act by or
on behalf of an Insurer In connaction with investigeting a claim or sesking to prevent or minimize
a Loss, indluding, without limitation, the undertaking of investigations, discussions or negolistions
with a buyer or any third parties, shall constitule a waiver by the Insurer of any of it rights under
the Pollcy or pravent or estop the Insurer from thereafier exercising any of its rights under the
Policy including, without mitation, its right to deny Tlabllity or terminate the Policy.

B RECOVERIES

Subrogation 27. {1) Subject to Subsection 27(2), upon the payment of a claim, the Insurer is subrogated to all the
' insured's rights against any person responsible for the Loss up to the amount of the claim
payment. The Insurer is entitled to take legal action egainst any person in order to exercise

those subrogated rights.

{2) The insurer walves all rights of subrogation if the claim payment was made to a third party
pursuant to the provilons of a Tripartite Agreement or a Direction to Pay in circumstances In

" which the claim paymant would not have been made directly to the Insured as a resull of the
application of Subsection &(7).

Rights and
..Obligations . . . L e L
of the Insurad . 28. (1) Where an insurer pays a claim, the insured may exercise its rights for the balanca of its clalm
* against tha buyar for which the Insured has not been indemnifiad by the insurer, In prefarence
1o the Insurer. :
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(2) On payment of & claim by the Insurer, the Insured shali:

(a) fully co-operate with the Insurer in its recovery efforts, which may include litigation and the
defence of any counterciaim braught against the insurer; and

* (b) indemnify the Insurer against any Bablity that may be Incurred by the Insurer as a‘rasult
of any reascnable and proper action that was taken by the Insurer In seeking t racover
the Loss, or that may have arlsen out of an attion of claim brought against the Insurer by
the buyer or any other person i such action or olaim was brought as a result of a failure ]
to perform or an unreasonable action or inaction by the insured In relation to the Ellglbla :
Contract, or any related agresment, or otherwisg.

Transfer of Rights 28, Upon the payment of a clsim and if requested by the Insurer, the Insured shall transfer and assign
or raquest ks Affillate to transfsr and assign to the Insurer all right, ttie and intarest In all amounts
owed to the Insured in respect of the Loss, or any security In respect mereof up to the amount of -
the claim paid

Recovery Expenses 30, Whenan Insurer pays a cleim for a Loss, the Insurer and the Insured shall share all external costs
and expensges previously approved by the Insurer and incurred to effect recovery, other than costs
or expenses associated with the defense of any setoff or counterclalm by the buyer (which shail

* be for the account of the Insured) or costs or expensas incurrad by the insured once the amount
of the Loss has been fully recovered. The portion of such costs thet will be paid by the Insurer
shall be limited to the Insurance Percentage applicable fo tha Lass and ths Insured shall pay the

remainder.,
Reparting and
Remittance ‘ . ‘
of Recoveries . 31. The Insured shall report to the Insurers all amounts recelved, recovered or realtzad with respect

to any Loss, by the Insurad or by any person on behalf of the insured. Amounts recovered that
are due to the insurer pursuant 1o lts subrogation rights fallowing the payment of a claim mustbe
prompily remitled to tha Insurer in the Contract Currency uniass otherwise directed by the Insurer,
and until'so remitted such. funds shall bs held in trust for the Insurer

Bl  OTHER CONDITIONS

Agent ' 32, Statements made by an agent of the Insured, and actions taken by any such agent in respect of
the Insured's deaings with the Insurers or with third parties, shall be deemed, for purposes of the
Policy, to be statements made and actions taken by the Insured and shall be binding on the
insured, and except where the context clearly requires otherwise, all refersnces in the Palicy to the
"tnsured” including, withaut limitation, in the exclusions. and recoveries provisions, shall be read to
maan the Insured-and/or an agent of the Insured. And for greater clarlty, any payment by a buyer
1o an agent of the Insured is deemsd to be a paymant to the Insured. A person is an agent of the
Insured for purposes of the Policy when that person has bean expressly appointed by the Insured .
as its agent or when that person's actions ¢an reasonably be considered to be those of an agent
of the Insured.
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Insurers’ Access

to Information 33. The Insured shall provids the Insurers with all Information relsting to any matter under this Policy

: that g in the possession of the insured or an Afiflate. The Insurers may, at any tims, examine and
-make copies of all letters, communications, accounts or other documents that relats to the Polley,
that are In the possession or control of the Insured or an Affiliate. The Insured shall take all ree-
sonable steps to allow the Insurers to obtain any information or to raview any document that relates
to the Policy snd that Is in the possession of any other person.

Contract of

Insurance - 34, These General Terms and Conditions and all endarssments hereto, the Coverage Certificate, the
Cradit Managsment Schedule, the Country Schedule, the Credit Approvels (all sush documents
collactively constituting the "Policy”}, and the Application on which the Poiicy Is based, constiute
the entire contract of Insurance betwsen the Insurers and the Insured. Except as expressly
provided for in the Policy, any statements, undertakings or agreements betwesn the parties other
than what Is containad in this Policy, the Application, or a written agreement entered inta balween
the Insurars and the Insured after the issuance and acceptance of the Policy, sha!l not form pan of,
or be deamed to be part of, this contract of insurance.

Notice 35, Evary notice, damend request, consent, approval, waiver or agreement to be given or made
’ S hereundar shall be in wriling and shall be defiversd to the other party by hand, gent by mall, or -
transmitied by fax, e-mail or ather eleclronic meens and shall be desmed to have been given and
recsivad, If defivered by hand, upon delivery, if sent by mail, the earlier of actual recelpt and seven
days after posting, and ¥ transmitted by fax, e-meil or other electronic means the date of transmis-
sion, in each case exdluding Saturday, Sunday and eny national or statutory holiday when the
offices of the recsiving party are closed for business. The mailing address, fax nurber and e-mail
address of the Insurers and the Insured for purposes of the Policy are those specified in the
Covarage Certificate or such other addresses or fax numbers as to which the Insurers or the
. Insured may from tima to- time notify the other.

Observance of . .

Pollcy Conditions’ 36. The dus parformance of the nsured’s duties. and obligations under the Policy, at the time stipulat-
.ed for such performance, shall be a eandition precedent 1o any liabliity of the tsurers for the
payment of a clalm. No faliure on the part of an Insurer to exerclse and no delay in exercising any
right under this Policy shall operate as a walvar thereof, Any walver by an Insurer of tw strict
compfiance by the-Insured with its duties and obligations undar the Policy shall not be deemed to
be a waiver of-any subsequent fallure by the Insured to comply with such duties and obligations.

Termination 37. (1) Each pariy shall have the right to terminate this Paficy upon giving the other party 60 days’ prior

. . wmten nolice 1o that effect. ]

(2) An Insurer shall have the right to terminate this Policy on 15 days’ notloq to the Insured if the

insured defaults in the due performancs of its duties or obligations under the Policy, uniess
such default is cured or remedied by the insurad within such 15 day notice period.

{3) An Insurer shall have the right to terminate his Policy immediately on notice to the Insured if
_the Insured, an agent of the Insured, an Affiliate or an agent of an Affillate has engaged In or
knowingly been party to any action; in relation to any contract of sale insured under the Policy,
that is prohibited by Canada's Corruption of Foreign Public Officiels Act or by the criminal laws
dealing with the bribery of public officials that are appncable in a country in which any such
agent ar Affiliate is located.
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{4} When the Policy is terminated, the Insured shall continue to be bound by all of its obligations-
' under the Palicy relating to any claims that may have been psid prior to such termlnaﬂan or
that may be pald thereafter.

Pollcy not
Assignable 38. Theinsured shall not assign this Policy or any right, title or infarest herein, without the prior written
approval of the insurers,

i Good Faith and
-disclosure 3g. Without limiting the operation of any rule of !gw. this Policy has heen issusd on the candition that:

oo (1} the Insured shall observe the utmast good falth ef all times;

(2) as at the date of issuance of the Policy and as at the date of lssuance of any Cradit Appmval
the Insured has disciosed to the ingurers ail facts material to the Risks insured; and -

' {3) the Insured shall promptly disclose to the Insurers all changss material to the Risks insured.

i severability 40. |f any provision of this Policy or the application of any provision 1o arly person or circumstance s,

: ‘ to any extent, held to be invalid or unenforcesable, the remalnder of this Policy and the application

{ " of such provision e persons or droumstances other than those in relation to which It was held to

X be invalid or unenforceable, shalt not be aflected thereby and all other provismns of ﬁ-ns Policy shall
be separately valid and enforceabie fo the fullest extent permitted. -

Il __ INTERPRETATION

41, The marginal notes and headings In this Policy have been Inserted for convenience of reference . -
; only and shall not form part of or be considerad in the interpretation of this Policy. All references
3 : ) 1o "Section”, "Subssction” and "Paragraph” shail refer.to sactlons, suhsections and paragraphs of
this Policy. Any reference to a parson includes a natural person, a partnership and a body cor-
porate. Unless the context reguires otherwise, the singulsr shall includs the plurs! and vios versa.

Definitions 42, (1) “Afilliate” means a person:

(8) who hes a direct or indirect equity interest in the insured or e parson In whcm the Insured
has & direct or indirect equity Interest;

(b) who is related to the Insured through & common third party’s direct or indirect equity
interest in both that person and the insured;

{¢) who, or whose direct or indirect owners, has a family ralatxonsh:p with the Insured o tha
Insured's dirsct or indirect owners; o

(d) who has any other kind of relationship with the insured.which couid give risa to a concem
on the part of a reasonable insuirer that the Insured might not behave es & prudent seller
with respect to sales to such psrson, to the detriment of the Insurer;

'(2) "CAD" maans the lawful currency of Canada,
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(8) "Contract Currency” means the curvency in which the Gross Invoice Value of the goods le
contractually required to be paid by the buyer,

"Coverage Certificate* means the document issued by the Insurers that sets aut the spec!ﬁc
terms of the insurance coverage applicabis to the Insured and stipulates any conditions of
coverage which may amend or add fo those satablished by these General Terms and
CondHtions; -

4

=

{5) “Credit Approval® means a notice given by ths Insurers to the Insurad stating the amount of
the Credi Limit for @ buyer or group of buyers and stipulating sny specific conditions or
changes to the insurance coverage applicable to goads Shipped to that buyer or group of
buyers;

*Credit Limit" means the maximum amount of Loss that the Insurad may sustaln In respect of
any individuat buyer and still obtaln the maximum insurenca Parcentage under the Folicy;

®)

(7) "Due Dats" meens the date on which payment under an Eliglble Contract is dus;
() “Eligible Contract” means » cantract of sals that is not an Excluded Contract and that

(8) complies with sny special conditions zet out in the Country Sthedule for the counbry in '
which the buyer Is located; o

(b) provides that all amounts payable by the buyer to the Insured shall be pald on terms
which are within the maximum terms of payment set out in the Country Schedule for the -
country in which the buyer Is located; and

(c} compiies with the provisions of any Credit Approval issued for the buyen
9) "Excluded Contract” means a contract of sale:

(a) With & federal, provincial, state, territorial, municipal or olher govemment buyer, unless
otherwise approved by the insurere in writing; ‘ ’

{b) to be entirely paid by sn irrevacable lettsr of cradit or secured by an imevocable standby
letter of credit, which was in the possession of the insured at the 1ime the goads were
Shipped;

{c) to be entirely paid 1o the Insured by @ Canadian or US buyer with cash before the goods
are delivered (‘cash’ means hand currency, or money order, bank draft, credxt card or
cerlified cheque);_

{d) that the Insured is prohibited by law from performing; or
(€) which the Insurers have advised the Insured in writing Is not insured under this Policy;

{10} "Gross Involce Value® means the involce value of goods and any insurance, freight or other
" handiing costs that ware incurred by the Insured on beha!f of thg buysr at ‘fha ﬂma the goods
were Shipped, and excluding:

{a) any tax paysble by the Insured to a taxing authority that would be reimbursed by the
taxation authority if not pald by the buyer;

(b) any amount to be paid by an lrevocable ietier of credil or sscured by an irrevccable
standby letfer of credil, which was in the possession of the insured at the time the goods
wete Shipped; '
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{c) eny amaunt pald to the Insured with cash before the goods were Shipped, (cash’ means "
hard currancy, or money ondar, hank draft, credt card or cestified cheque) and any
amourt sacured by the Insured with cash collaterat; end . :

{d) any post malurity interest; .
{11) “Political Risk" means & Rigk described in Subsectlons 2(4), 2(5), 2(6) or 2(7);

{12) "Shipped" means thet goods being sold by the Insured to a buyer have been placed inAtmnsft '
for delivery to a destination specified by the buyer; and E

{13) "USD" means the lawiul currency of the United States of Amarica.

EXPORT'DEVELOPMENT CANADA COMPAGNIE FRANGAISE D'ASSURANCE
: : POUR LE COMMERCE EXTERIEUR -
CANADA BRANCH -

Q@”’Q’A k @“mem}fw‘

Picrre Gignac Christopher Short
Senlor Viee-President . . ) Chisf Agent

Harry Kennisviita
Vice-President, Short Term In;umnoe ]
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Export Exportation et

Development | développement

Canada Canada
Issued: December 5th, 2008
Effective Date: September 1st, 2008
Insured: Abitibi-Consolidated Inc.
Policy Number: CG 1 22818

ENDORSEMENT

ACCOUNTS RECEIVABLE POLICY (SHIPMENTS)
LIMITATION OF COVERAGE TO INSOLVENCY AND POLITICAL RISKS
This Endorsement forms part of the Policy.

Solely with respect to certain contracts of sale entered into by Bowater Mersey Paper Co. Ltd.
with The Washington Post Co., coverage is provided only for Losses incurred as a result of
political risks or the insolvency of the buyer.

Without in any way restricting the application of the terms and conditions of the Policy except as
hereinafter expressly provided and solely for purposes of determining the terms and conditions
of such coverage, the Policy is amended as follows:

1. With respect to contracts of sale entered into by Bowater Mcrsey Paper
Co. Ltd. with The Washington Post Co., the Risks described in
Subsections 2(2) and 2(3) and all references to such Risks in the Policy
are deleted.

2. The Risk of insolvency described in Subsection 2(1) will be covered only
if it occurs before the Due Date or within 120 days after the Due Date.

EXPORT DEVELOPMENT CANADA,
for the Insurers

ey

151 O'Connor, Ottawa, ON Canada K1A 1K3
£3613+598+2500 Fax 613+237+2690 www.edc.ca
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Export Exportation et

Development | développement

Canada Canada
Issued: December 5Sth, 2008
Effective Date: September 1st, 2008
Insured: Abitibi-Consolidated Inc.
Policy Number: CG 1 22818

ENDORSEMENT

ACCOUNTS RECEIVABLE POLICY (SHIPMENTS)

BOYCOTT
This Endorsement forms part of the Policy.

The Government of Canada finds unacceptable certain activities which would, in connection with
the provisions of any international economic boycott, require Canadian firms or individuals to
engage in certain actions that may have a discriminatory effect, and it will deny its support and
assistance to transactions entered into by those firms and individuals who accept boycott
provisions in contravention of government policy.

Export Development Canada follows the Government's policy on boycotts for the transactions
that it supports.

Coverage is therefore not provided under the Policy for any sales contract that, in connection
with the provisions of any international economic boycott:

(1) requires the Insured to:
(a) engage in discrimination based on the race, national or ethnic origin or
religion of any Canadian firm or individual,
(b) refuse to purchase from or sell to any Canadian firm or individual;
(c) restrict its commercial investments or other economic activities in any
country;
{d) produce any document (sometimes called a 'negative certificate of

origin’) which says that particular goods or services have not originated
from specific firms or places; or

(e) refuse to sell any Canadian goods and services to, or buy any goods or
services from any country, except that a buyer may specify that goods

151 O'Connor, Ottawa, ON Canada K1A 1K3
7:6713+598+2500 Fax 613+237+2680 www .edc.ca



and services of non-Canadian origin that are being provided by the
‘Insured must originate from a particular country;

or

(2) contains a statement made by the Insured, or requires the Insured to make a
statement saying that the Insured does not deal with a named country, unless it

is clear that there is no intention to restrict the Insured's right to deal with the
named country.

All other terms and conditions of the Policy remain unchanged.

EXPORT DEVELOPMENT CANADA,
for the Insurers

=




¥rDC coface ®

Export Exportation et

Development | développement

Canada Canada
Issued: December 5th, 2008
Effective Date: September 1st, 2008
insured: Abitibi-Consolidated Inc.
Policy Number: CG 1 22818

ENDORSEMENT

ACCOUNTS RECEIVABLE POLICY (SHIPMENTS)
SALES OUT OF CONSIGNMENT INVENTORY OR EXHIBITION STOCK
This Endorsement forms part of the Policy.

Coverage is provided in respect of goods sold to a buyer after having been delivered to a
consignee to be exhibited, held on a consignment basis or held in inventory untit sold. .

Therefore, without in any way restricting the application of the terms and conditions of the Policy
except as hereinafter expressly provided and solely for purposes of determining the terms and
conditions of such insurance coverage, the Policy is amended as follows:

1. If goods were previously delivered by the insured to a Consignee, the
eventual sale of those goods by the Insured to a buyer (which may be
the Consignee) will be covered by the Palicy if the sale occurs. between
the Coverage Effective Date and the date of termination of the Policy.
In such circumstances, goods will be considered to have been Shipped,
for purposes of the Policy, when they are sold.

2, The Insured shall declare and pay premium on goods that are delivered
to a Consignee on the 20" day of the month following the end of the
Declaration Period in which the sale of the goods occurs.

3. "Consignee" means a person to whom the Insured has delivered goods
to which the Insured has retained titte, to be exhibited, held on a
consignment basis or held in inventory, until the goods are sold to the
Insured's buyer.

EXPORT DEVELOPMENT CANADA,
for the Insurers
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Canada Canada
Issued: December 5th, 2008
Effective Date: September 1st, 2008
Insured: Abitibi-Consolidated Inc.

, Policy Number: CG 1 22818
ENDORSEMENT

ACCOUNTS RECEIVABLE POLICY (SHIPMENTS)

CREDIT LIMIT FOR ILC SALES (CONFIRMED & UNCONFIRMED iLC)
This Endorsement forms part of the Palicy.

The parties have agreed to amend the Policy to provide insurance coverage for sales contracts
requiring payment to be made by irrevocable letters of credit ("ILCs") issued or confirmed by a
bank approved by the insurers.

Therefore, without in any way restricting the application of the terms and conditions of the Policy
except as hereinafter expressly provided and solely for purposes of determining the terms and
conditions of such insurance coverage, the Policy is amended as follows:

"1. "Bank" means a bank which has issued or confirmed an ILC issued to
the Insured as the payment mechanism for the Insured's sales;

"Bank Approval' means a notice given by the Insurers to the Insured
with respect to a Bank stipulating specific terms and the amount of the
Credit Limit for the Bank and any specific conditions or changes to the
insurance coverage applicable to Eligible Contracts that require payment
by an ILC issued or confirmed by such Bank; and

"Credit Limit" means the maximum amount of Loss that the Insured may
sustain to obtain maximum coverage under the Policy in respect of a
Bank for all the Eligible Confracts that require payment by an ILC issued
or confirmed by the Bank.

2. The definition of Gross Invoice Value is hereby amended by deleting the
reference to amounts to be paid by irrevocable letters of credit.

3. A contract of sale to be entirely paid by an ILC which was in the

possession of the insured at the time the goods were Shipped is an

, Excluded Contract if no Bank Approval was issued by the insurers in
respect of the Bank that issued or confirmed the {LC. .

4, The provision of the Policy providing for a declining Insurance
Percentage applicable in certain circumstances is hereby amended by
replacing the references to "buyer” and "Credit Approval" with references
to "Bank" and "Bank Approval', respectively.

5. The following risk is added to the Policy as a Risk covered by both EDC

151 O'Corninor, Ottawa, ON Canada K1A 1K3
76135982500 Fax 68132372690 www.edc.ca



and Coface:

"failure of the Bank to pa)/ any amount that the Bank is legally obligated
to pay to the Insured under the ILC issued as the payment mechanism
for the Eligible Contract;".

In order for this Policy to apply to a sale that requires payment by an
ILC, the Country Schedule must provide that such coverage applies in
the country where the buyer is located and the Insured must establish a
Credit Limit for the Bank by obtaining a Bank Approval.

The Insurers shall not be liable for the payment of a claim for Loss if:

(a) any right, title or interest of the Insured under the Eligible
Contract or the ILC has been assigned by the Insured to any
person other than the Insurer, unless the assignment was by way
of security only and the assignee has executed and delivered to
the Insured a reassignment and release in respect thereof in
form and substance satisfactory to the Insurer; or

(b) the Insured has not strictly complied with all the terms and
conditions of the ILC."

EXPORT DEVELOPMENT CANADA,
for the Insurers
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Canada Canada
Issued: December 5th, 2008
Effective Date: September 1st, 2008
Insured: Abitibi-Consolidated Inc.
Policy Number: CG 1 22818

ENDORSEMENT

" ACCOUNTS RECEIVABLE POLICY (SHIPMENTS)

ADDITIONAL CANADIAN INSURED
This Endorsement forms part of the Policy.

Coverage is provided in accordance with the provisions of the Policy to the Related Canadian
Company identified below (referred fo in this Endorsement as the Additional Insured) against
losses that it sustains.

Therefore, without in any way restricting the application of the terms and conditions of the Policy
except as hereinafter expressly provided and solely for purposes of determining the terms and
conditions of such insurance coverage, the Policy is amended as follows:

"1, The conditions and limitations of cover that apply to the Insured shall
also apply to the Additional Insured. The Insurers shall not be liable for
the payment of any claim for Loss sustained by the Insured or any
Additional Insured referred to in this Endorsement or in any Additional
Canadian Insured Endorsement issued under the Policy (the “Additional
Insureds”), unless all the sales contracts of the Insured and the
Additional Insureds are declared in accordance with the terms of the
Policy.

2. The undersigned Additional Insured hereby appoints the Insured as its
true and lawful attorney to deal with the Insurers on its behalf in all
matters relating to this Policy and any claim for Loss hereunder,
including to receive from the Insurers any claim payment to be made to
the Additional Insured, and the Insured hereby accepts such
appointment.

151 O'Cennor, Ottawa, ON Canada K1A 1K3
©813+598+2500 Fax 613+-237+2690 www.edc.ca



3. When submitting a claim application, the Insured must provide the
Insurer with a signed copy of a declaration form provided by the insurer
in which the Additional Insured has made the declaration required by the
Insurer to the effect that the Additional Insured has not engaged in
activities prohibited by criminal laws dealing with corruption or the

- bribery of public officials.

4, All communications with the Insurers with respect to such coverage shall
be with the Insured, not the Additional Insured."

Related Canadian Companies

Produits Forestiers La Tuque Inc.
240 Site Valligres

C.P. 426

La Tuque, PQ

GOX 3P3

EXPORT DEVELOPMENT CANADA,
for the Insurers
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Issued: December 5th, 2008
Effective Date: September 1st, 2008
Insured: Abitibi-Consolidated Inc.
Policy Number: CG 1 22818

ENDORSEMENT

ACCOUNTS RECEIVABLE POLICY (SHIPMENTS)

ADDITIONAL CANADIAN INSURED
This Endorsement forms part of the Policy.

Coverage is provided in accordance with the provisions of the Policy to the Related Canadian
Company identified below (referred to in this Endorsement as the Additional tnsured) against
losses that it sustains. ‘

Therefore, without in any way restricting the application of the terms and conditions of the Policy
except as hereinafter expressly provided and solely for purposes of determining the terms and
conditions of such insurance coverage, the Policy is amended as follows:

". The conditions and fimitations of cover that apply to the Insured shall
also apply to the Additional Insured. The Insurers shall not be liable for
the payment of any claim for Loss sustained by the Insured or any
Additional Insured referred to in this Endorsement or in any Additional
Canadian Insured Endorsement issued under the Policy (the “Additional
Insureds”), uniess all the sales contracts of the insured and the
Additional Insureds are declared in accordance with the terms of the
Policy.

2. The undersigned Additional Insured hereby appoints the Insured as its
true and lawful attorney to deal with the Insurers on its behalf in all
matters relating to this Policy and any claim for Loss hereunder,
including to receive from the Insurers any claim payment to be made to
the Additional Insured, and the Insured hereby accepts such
appointment.

151 O'Connor, Ottawa, ON Canada K1A 1K3
@613-598+2500 Fax 613-237-2690 www.edc.ca



3. When submitting a claim application, the Insured must provide the
Insurer with a signed copy of a declaration form provided by the Insurer
in which the Additional Insured has made the declaration required by the
Insurer to the effect that the Additional Insured has not engaged in
activities prohibited by criminal laws dealing with corruption or the
bribery of public officials.

4, All communications with the Insurers with respect to such coverage shall
be with the Insured, not the Additional Insured."

Related Canadian Companies

Produits Forestiers Saguenay Inc.
4910 boul Talbot

Laterriére, PQ

G7N 1A3

EXPORT DEVELOPMENT CANADA,
for the Insurers
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Canada Canada

, Issued: December 5th, 2008
Effective Date: September 1st, 2008
Insured: Abitibi-Consolidated Inc.
Policy Number: CG 1.22818
ENDORSEMENT

ACCOUNTS RECEIVABLE POLICY (SHIPMENTS)
ADDITIONAL CANADIAN INSURED
This Endorsement forms part of the Policy.

Coverage is provided in accordance with the provisions of the Policy to the Related Canadian
Company identified below (referred to in this Endorsement as the Additional Insured) against
losses that it sustains.

Therefore, without in any way restricting the application of the terms and conditions of the Palicy
except as hereinafter expressly provided and solely for purposes of determining the terms and
conditions of such insurance coverage, the Policy is amended as follows:

", The conditions and limitations of cover that apply to the Insured shall
also apply to the Additional Insured. The Insurers shall not be liable for
the payment of any claim for Loss sustained by the Insured or any
Additional Insured referred to in this Endorsement or in any Additional
Canadian Insured Endorsement issued under the Policy (the “Additional
Insureds™), unless all the sales contracts of the Insured and the
Additional Insureds are declared in accordance with the terms of the
Policy.

2. The undersigned Additional Insured hereby appoints the Insured as its
true and lawful attorney to deal with the Insurers on its behalf in all
matters relating to this Policy and any claim for Loss hereunder,
including to receive from the Insurers any claim payment to be made to
the Additional Insured, and the Insured hereby accepts such
appointment.

151 O'Connor, Ottawa, ON Canada K1A 1K3
@613+598+2500 Fax 613-237+2690 www.edc.ca



3. When submitting a claim application, the Insured must provide the
Insurer with a signed copy of a declaration form provided by the Insurer
in which the Additional Insured has made the declaration required by the
Insurer to the effect that the Additional Insured has not engaged in
‘activities prohibited by criminal laws dealing with corruption or the
bribery of public officials.

4. All communications with the Insurers with respect to such coverage shall
be with the Insured, not the Additional Insured.”

Related Canadian Companies

Produits Forestiers Petit Paris Inc.
75 chemin Chute des Passes
Saint-Ludger-de-Miiot, PQ

GOW 2B0

EXPORT DEVELOPMENT CANADA,
for the Insurers

2
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lssuéd: December 5th, 2008
Effective Date: September 1st, 2008
Insured: Abitibi-Consolidated inc.
Policy Number: CG 1 22818

ENDORSEMENT

ACCOUNTS RECEIVABLE POLICY (SHIPMENTS)
ADDITIONAL CANADIAN INSURED
This Endorsement forms part of the Policy.

Coverage is provided in accordance with the provisions of the Policy to the Related Canadian
Company identified below (referred to in this Endorsement as the Additional insured) against
losses that it sustains.

Therefore, without in any way restricting the application of the terms and conditions of the Policy
except as hereinafter expressly provided and solely for purposes of determining the terms and
conditions of such insurance coverage, the Policy is amended as follows:

". The conditions and limitations of cover that apply to the insured shall
also apply to the Additional Insured. The insurers shall not be liable for
the payment of any claim for Loss sustained by the Insured or any
Additional insured referred to in this Endorsement or in any Additiona!
Canadian Insured Endorsement issued under the Policy (the “Additional
Insureds”), unless all the sales contracts of the Insured and the
Additional Insureds are declared in accordance with the terms of the
Palicy.

2, The undersigned Additional Insured hereby appoints the Insured as its
true and lawful attorney to deal with the Insurers on its behalf in all
matters relating to this Policy and any claim for Loss hercunder,
including to receive from the Insurers any claim payment to be made to
the Additional Insured, and the Insured hereby accepts such
appointment.

151 O'Connor, Ottawa, ON Canada K1A 1K3
i613-598+2500 Fax 6132372690 www.edc.ca



3. When submitting a claim application, the insured must provide the
Insurer with a signed copy of a declaration form provided by the Insurer
in which the Additional Insured has made the declaration required by the
Insurer to the effect that the Additional Insured has not engaged in
activities prohibited by criminal laws dealing with corruption or the
bribery of public officials.

4. All communications with the Insurers with respect to such coverage shall
be with the Insured, not the Additional Insured."

" Related Canadian Companies

Abitibi-LP Engineered Wood inc
900 ch du Lac Hippolyte
Larouche, PQ

GOW 120

EXPORT DEVELOPMENT CANADA,
for the Insurers
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Canada Canada
Issued: December 5th, 2008
Effective Date: September 1st, 2008
Insured: Abitibi-Consolidated Inc.
Policy Number: CG 1 22818

ENDORSEMENT

ACCOUNTS RECEIVABLE POLICY (SHIPMENTS)

ADDITIONAL CANADIAN INSURED
This Endorsement forms part of the Policy.

Coverage is provided in accordance with the provisions of the Policy to the Related Canadian

Company identified below (referred to in this Endorsement as the Additional Insured) against
losses that it sustains.

Therefore, without in any way restricting the application of the terms and conditions of the Policy

except as hereinafter expressly provided and solely for purposes of determining the terms and
conditions of such insurance coverage, the Policy is amended as foliows:

"1, The conditions and limitations of cover that apply to the Insured shall
also apply to the Additional Insured. The Insurers shall not be liable for
the payment of any claim for Loss sustained by the Insured or any
Additional insured referred to in this Endorsement or in any Additional
Canadian Insured Endorsement issued under the Policy (the "Additional
Insureds”), unless all the sales contracts of the Insured and the
Additional Insureds are declared in accordance with the terms of the
Policy.

2. The undersigned Additional Insured hereby appoints the Insured as its
true and lawful attorney to deal with the Insurers on its behalf in all
matters relating to this Policy and any claim for Loss hereunder,
including to receive from the Insurers any claim payment to be made to
the Additional Insured, and the Insured hereby accepts such
appointment.

151 O'Connor, Ottawa, ON Canada K1A 1K3
E613+59842500 Fax 613+237+2690 www.edc.ca



3. When submitting a claim application, the Insured must provide the
Insurer with a signed copy of a declaration form provided by the Insurer
in which the Additional Insured has made the declaration required by the
Insurer to the effect that the Additional insured has not engaged in
activities prohibited by criminal laws dealing with corruption or the
bribery of public officials.

4, All communications with the Insurers with respect to such coverage shall
be with the Insured, not the Additional Insured.”

Related Canadian Companies

Abitibi-Consolidated Company of Canada
1155 Metcalife St Ste 800

Montreal, PQ

H3B 5H2

EXPORT DEVELOPMENT CANADA,
for the Insurers

Abitibj>&Gnsajidated Inc.
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issued: December 5th, 2008
Effective Date: September 1st, 2008
Insured: Abitibi-Consolidated Inc.
Policy Number: CG 1 22818

ENDORSEMENT

ACCOUNTS RECEIVABLE POLICY (SHIPMENTS)

ADDITIONAL CANADIAN INSURED

This Endorsement forms part of the Policy.

Coverage is provided in accordance with the provisions of the Policy to the Related Canadian
Company identified below (referred to in this Endorsement as the Additionat Insured) against
losses that it sustains.

Therefore, without in any way restricting the application of the terms and conditions of the Policy
except as hereinafter expressly provided and solely for purposes of determining the terms and
conditions of such insurance coverage, the Policy is amended as follows:

"1. The conditions and limitations of cover that apply to the Insured shall
also apply to the Additional Insured. The Insurers shall not be liable for
the payment of any claim for Loss sustained by the Insured or any
Additional Insured referred to in this Endorsement or in any Additional
Canadian Insured Endorsement issued under the Policy (the “Additional
Insureds”), unless all the sales contracts of the Insured and the
Additional Insureds are declared in accordance with the terms of the

- Policy.

2. The undersigned Additional Insured hereby appoints the Insured as its
true and lawful attorney to deal with the Insurers on its behalf in all
matters relating to this Policy and any claim for Loss hereunder,
including to receive from the Insurers any claim payment to be made to
the Additional Insured, and the Insured hereby accepts such
appointment.

151 O’Connor, Ottawa, ON Canada K1A 1K3
£:613+598+2500 Fax 613+237+2690 www.edc.ca



3. When submitting a claim application, the Insured must provide the
Insurer with a signed copy of a declaration form provided by the Insurer
in which the Additional Insured has made the declaration required by the
Insurer to the effect that the Additional Insured has not engaged in
activities prohibited by criminal laws dealing with corruption or the
bribery of public officials.

4, All communications with the Insurers with respect to such coverage shall
be with the Insured, not the Additional Insured.” '

Related Canadian Companies
Bois d'Ingénierie Abitibi-LP Il Inc
900 ch du Lac Hippolyte

Larauche, PQ
GOW 120

EXPORT DEVELOPMENT CANADA,
for the Insurers
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Issued: December 5th, 2008
Effective Date: September 1st, 2008
Insured: Abitibi-Consolidated Inc.
Pclicy Number: CG 1 22818

ENDORSEMENT

ACCOUNTS RECEIVABLE POLICY (SHIPMENTS)

ADDITIONAL CANADIAN INSURED
This Endorsement forms part of the Palicy.

Coverage is provided in accordance with the provisions of the Policy to the Related Canadian .
Company identified below (referred to in this Endorsement as the Additional Insured) against
losses that it sustains.

Therefore, without in any way restricting the application of the terms and conditions of the Policy
except as hereinafter expressly provided and solely for purposes of determining the terms and
conditions of such insurance coverage, the Policy is amended as follows:

"1, The conditions and limitations of cover that apply to the Insured shall
also apply to the Additional Insured. The Insurers shall not be liable for
the payment of any claim for Loss sustained by the Insured or any
Additional Insured referred to in this Endorsement or in any Additional
Canadian Insured Endorsement issued under the Policy (the “Additional
Insureds”™), unless all the sales contracts of the Insured and the
Additional Insureds are declared in accordance with the terms of the
Policy.

2. The undersigned Additional Insured hereby appoints the Insured as its
true and lawful attorney to deal with the Insurers on its behalf in all
matters relating to this Policy and any claim for Loss hereunder,
including to receive from the Insurers any claim payment to be made to
the Additional Insured, and the Insured hereby accepts such
appointment.

151 O’Connor, Ottawa, ON Canada K1A 1K3
@613+588+2500 Fax 613+237+2690 www.edc.ca



3. When submitting a-claim application, the insured must provide the
Insurer with a signed copy of a declaration form provided by the Insurer
in which the Additional Insured has made the declaration required by the
Insurer to the efiect that the Additional Insured has not engaged in
activities prohibited by criminal laws dealing with corruption or the
bribery of public officials.

4. All communications with the Insurers with respect to such coverage shall
be with the Insured, not the Addifional Insured.”

Related Canadian Companies

Produits Forestiers Mauricie S.E.C.
2419 Route 155 Sud

La tuque, PQ

GO9X 3N8

EXPORT DEVELOPMENT CANADA,
for the Insurers

=

Produits.Forestiers Mauricie S.E.C.



¥rpC coface®

Export Exportation et

Development | développement

Canada Canada
Issued: December 5th, 2008
Effective Date: September 1st, 2008
Insured: Abitibi-Consolidated Inc.
Policy Number: CG 1 22818

ENDORSEMENT

ACCOUNTS RECEIVABLE POLICY (SHIPMENTS)

ADDITIONAL CANADIAN INSURED
This Endorsement forms part of the Policy.

Coverage is provided in accordance with the provisions of the Policy to the Related Canadian
Company identified below (referred to in this Endorsement as the Additional Insured) against
losses that it sustains.

Therefore, without in any way restricting the application of the terms and conditions of the Policy
except as hereinafter expressly provided and solely for purposes of dstermining the terms and
conditions of such insurance coverage, the Policy is amended as follows:

"1. The conditions and fimitations of cover that apply to the Insured shall
also apply to the Additional insured. The Insurers shall not be liable for
the payment of any claim for Loss sustained by the Insured or any
Additional Insured referred to in this Endorsement or in any Additional
Canadian Insured Endorsement issued under the Policy (the “Additional
Insureds”), unless all the sales contracts of the Insured and the
Additional Insureds are declared in accordance with the terms of the
Policy.

2. The undersigned Additional insured hereby appoints the Insured as its
true and lawful aitorney to deal with the Insurers on its behalf in all
matters relating to this Policy and any claim for Loss hereunder,
including to receive from the Insurers any claim payment to be made to
the Additiona/ Insured, and the Insured hereby accepts such
appointment.

1 O'Connor, Ottawa, ON Canada K1A 1K3
@ 613'598'2500 Fax 613+237-2690 www.edc.ca



3. When submitting a claim application, the Insured must provide the
Insurer with a signed copy of a declaration form provided by the Insurer
in which the Additional Insured has made the declaration required by the
Insurer to the effect that the Additional insured has not engaged in
activities prohibited by criminal laws dealing with corruption or the

. bribery of public officials.

4, All communications with the Insurers with respect to such coverage shall
be with the Insured, not the Additional Insured."

Related Canadian Companies

Donohue Recycling Inc.
Allanburg Road
Thorold, ON

M35A 1A6

EXPORT DEVELOPMENT CANADA,
for the Insurers

Abitibi-Ce

Donohye Recycling Inc.
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Canada Canada
Issued: December 5th, 2008
Effective Date: September 1st, 2008
Insured: Abitibi-Consolidated Ing.
Policy Number: CG 1 22818

ENDORSEMENT

ACCOUNTS RECEIVABLE POLICY (SHIPMENTS)

COVERAGE TO CANADIAN BUYERS INVOLVING SHIPMENTS TO FOREIGN COUNTRIES
This Endorsement forms part of the Policy.

Insurance coverage for sales to buyers located in Canada shall be provided by EDC instead of
Coface if the goods are Shipped by the Insured d[rectly outside Canada, although invoiced to the
Canadian buyer.

Therefore, without in any way restricting the application of the terms and conditions of the Policy
except as hereinafter expressly provided, and solely for the purpose of determining the terms
and conditions of such insurance coverage, the Policy is amended as follows:

"1. Notwithstanding the definition of "Domestic Loss", a loss sustained by
the Insured under an Eligible Contract with a buyer located in Canada
shall be considered to be an Export Loss and will be covered by EDC,
instead of Coface, if the goods are Shipped by the Insured directly
outside Canada.

2. The country to which the goods are Shipped must not be a country in
which Canadian companies are prohibited by law from dealing.

3. Declarations for sales described herein shall be made under the

"Canada Export” heading of the declaration form, by province of territory
where the buyer is located.”

EXPORT DEVELOPMENT CANADA,
for the Insurers

e
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Issued: December 5th, 2008
Effective Date: September 1st, 2008
Insured: Abitibi-Consoclidated Inc.
Policy Number: CG 1 22818

ENDORSEMENT

ACCOUNTS RECEIVABLE POLICY (SHIPMENTS)
SALES BY FOREIGN SUBSIDIARY - GOODS FROM CANADA OR OFFSHORE
This Endorsement forms part of the Policy.

Coverage is provided o the Insured in respect of the Insured's interest in the sales made by its wholly-
owned Foreign Subsidiary, as defined below.

Therefore, without in any way restricting the application of the terms and conditions of the Policy except
as hereinafter expressly provided and solely for purposes of determining the terms and conditions of
such insurance coverage, the Policy is amended as follows:

1. The Insured's insurance coverage and the conditions and limitations of such
cover that apply in respect of the sales made by the insured shall also apply in
respect of the sales made by the Foreign Subsidiary as though, for purposes
of the Policy, the Foreign Subsidiary were the Insured. The Insured shall
make declarations and pay premium in respect of the sales of the Foreign
Subsidiary on the basis set out in the Policy. All communications with the
Insurers with respect to such coverage must be by the Insured, not the
Foreign Subsidiary. For greater certainty, the Foreign Subsidiary is not
insured under the Policy and has no rights under the Policy.

2. In the event of a claim, the Insured shall cause the Foreign Subsidiary to take
all steps necessary or expedient to recover the amount of the Loss, including,
without limitation, at the request of the Insurer: (i) to institute legal proceedings
against any person to recover any amounts owed to the Foreign Subsidiary in
respect of the Loss, or (i) to transfer and assign to the Insured the Foreign
Subsidiary's rights under its contract of sale, thus permitting the Insured to
take, if requested by the Insurer, all steps necessary or expedient to recover
the amount of the Loss, including:

a) to institute legal proceedings against any person to recover any
amounts owed in respect of such Loss;

b) to provide the Insurer with any authorizations and documentation
necessary to permit the Insurer to give instructions on behalf of the
Insured, or to institute legal proceedings in the name of the Insured in
respect of the exercise of any legal rights or remedies available o
the Insured with respect to the recovery of the Loss, including,
without fimitation, the granting of a power of attorney in favour of the
Insurer; and

151 O'Connor, Ottawa, ON Canada K1A 1K3
@613+588+2500 FFax 613-237+2690 www.edc.ca



c) to transfer and assign to the Insurer all right, title and interest (or any
part thereof) in all amounts owed in respect of such Loss, or any
security in respect thereof, without giving notice of any such
assignment except as may be directed in writing by the Insurer.

The Insurer shall not be liable for the payment of a claim for a Loss in respect
of such contract of sale if the Insured fails to cause the Foreign Subsidiary to
take the steps requested by the Insurer, as set out above.

if an Insurer has paid a claim and the Insured subsequently fails to cause the
Foreign Subsidiary to take: (i) all steps necessary or expedient to recover the
amount of the Loss, or (i) the steps requested by the Insurer to be taken by
the Insured to effect recovery, as set out above or if the Insured fails to take,
at the Insurer's request, the steps described above, the Insured shall forthwith -
upon the Insurer's demand repay the claim payment to the Insurer.

If the Foreign Subsidiary or the Insured, or any third party on behalf of either
of them, recovers any amount in respect of the Loss, the Insured shall pay to
the Insurer an amount equivalent to that proportion of such recovered amount
which is equal to the proportion of the Loss that was paid by the Insurer.

Coverage of the sales of the Foreign Subsidiary is provided on condition that
the Foreign Subsidiary is at all times a wholly owned subsidiary of the Insured.

The Insured shalfl advise the Insurers if, after the date of issuance of this
Endorsement, there is any change to the information provided to the Insurers
by the Insured relating to coverage of the sales of the Foreign Subsidiary such
as a change in the ownership or location of the Foreign Subsidiary, or a
material decrease in the percentage of goods sold by the Foreign Subsidiary
which are manufactured, produced or sourced in Canada.

The definition of Shipped is deleted in its entirety and replaced with the
following:

"Shipped” means that goods being sold by the Foreign Subsidiary to a buyer
have been placed in transit for delivery to a destination specified by the
buyer.”

"Foreign Subsidiary" means the Insured's wholly-owried subsidiary listed
below:

Foreign Subsidiary Address
Bridgewater Paper Co Lid North Road

Ellesmere Port, United Kingdom

EXPORT DEVELOPMENT CANADA,
for the Insurers

W&Q




*tDC - coface®

Export _ | Exportation et

Development | développement

Canada Canada

Issued: December 30th, 2008
Effective Date: September 1st, 2008
Insured: Abitibi-Consolidated Inc.
Policy Number: CG 1 22818
ENDORSEMENT

- ACCOUNTS RECEIVABLE POLICY (SHIPMENTS)
ADDITlONAL INSURED - FOREIGN COMPANY
This Endorsement forms part of the Policy.

Coverage is provided In accordance with the provisions of the Policy for the Additional Insured, .
as defined below, an afflliate of the Insured, against losses that such Additional Insured sustains
with respect to its contracts of sale.

Therefore, without in any way restricting the application of the terms and conditions of the Policy
except as hereinafter expressly provided, and solely for purposes of determining the terms and
conditions of such insurance coverage, the Policy is amended as follows:

". The conditions and limitations of cover that apply in respect of the insured's
contracts of sale shall also apply in respect of the- Additional Insured's contracts
of sale. The Insurers shall not be liable for the payment of any claim for Loss
sustained by the Insured or the Additional Insured unless the Insured has
declared and paid premium on all of the Additional Insured’s contracts of sale as
well as all of the Insured's contracts of sale. .

2. Contracts for the sale of goods to a buyer located in Canada and which provide
for the goods to be placed in transit from a location outside Canada for delivery
to a destination in Canada shall be Excluded Contracts,

3. The Insured shall.advise the Insurers if, after the date of issuance of this
Endorsement, there is any change to the information provided to the Insurers by
the Insured relating to coverage of the sales of the Additional Insured such as a
change in the ownership or. location of the Additional Insured or a material
decrease in the percentage of goods sold by the Additional Insured which are
o e e i .manufacwed_by.fheinsured. C e e e

4, The [nsured has advised the Insurers that the Additional Insured has appointed
* the Insured as its agent to obtain insurance in respect of its contracts of sale and
to deal with the Insurers on its behalf in all matters relating to this Policy and any
claim for Loss hereunder, including to pay premiums and to receive from the
Insurers any claim payment to be made in respect of the Additional Insured's
contracts of sale.

5. All communications with the Insurers with respect to such coverage must be by

151 O'Connor, Ottawa, ON Canada K1A 1K3
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the Insured, not the Additional Insured.

If the Insured ceases to act as agent for the Additional Insured for purposes of
the Policy, the Insured shall advise EDC forthwith. If the Insured ceases to act as
agent for the Additional Insured, the Insurers shall have the right to terminate
coverage under the Policy with respect to the Additional Insured upon giving the
Insured sixty (60) days' notice.

The premium to be paid in respect of the Additional Insured's contracts of sale is
exclusive of any tax which may be payable in respect of the insurance by the
Additional insured (or its agent) in the Additional insured's country.

When submitting a claim application, the Insured must provide the insurer with a
signed copy of a declaration form provided by the insurer in which the Additional
Insured has made the declaration required by the Insurer to the effect that the
Additional Insured has not engaged in activities prohibited by criminal laws
dealing with corruption or the bribery of public officials.

The Policy shall be governed by and construed in accordance with the laws of
the Province of Ontario and the federal laws of Canada applicable therein, Any
legal proceeding with respect to the Policy shall be brought in the courts of the
‘Province of Ontario, and any insured party as a condition of receiving the benefit
of the insurance coverage provided under this Policy consents and attorns to the
jurisdiction of the courts of the Province of Ontario in all matters in respect of the
Policy.”

Additional Insured

Abitibi-Consolidated Corporation

340 N Sam Houston Parkway E Ste 105
Houston, TX

United States of America

77060

EXPORT DEVELOPMENT CANADA,
for the Insurers
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Canada Canada
lssued: December 30th, 2008
Effective Date: September 1st, 2008
insured: Abitibi-Consolidated inc.
Policy Number: CG 1 22818

ENDORSEMENT

ACCOUNTS RECEIVABLE POLICY (SHIPMENTS)
ADDITIONAL INSURED - FOREIGN COMPANY
This Endorsement forms part of the Policy.

Coverage is provided in accordance with the provisions of the Policy for the Additional insured,
as defined below, an affiliate of the Insured, against losses that such Additional Insured sustains
with respect to its contracts of sale.

Therefore, without in any wéy restricting the application of the terms and conditions of the Policy
except as hereinafter expressly provided, and solely for purposes of determining the terms and
conditions of such insurance coverage, the Palicy is amended as follows:

"1. The conditions and limitations of cover that apply in respect of the Insured's
contracts of sale shall also apply in respect of the Additional Insured's contracts
“of sale. The Insurers shall not be liable for the payment of any claim for Loss
sustained by the Insured or the Additional Insured unless the Insured has .
declared and paid premium on all of the Additional Insured's contracts of saie as”
well as all of the Insured's contracts of sale.

2. Contracts for the sale of goods to a buyer located in Canada and which provide
for the goods to be placed in transit from a location outside Canada for delivery
to a destination in Canada shall be Excluded Contracts.

3. The Insured shall advise the Insurers if, after the date of issuance of this
Endorsement, there is any change to the information provided to the Insurers by
the Insured relating to coverage of the sales of the Additional Insured such as a
change in the ownership or location of the Additional Insured or a material
decrease in the percentage of goods sold by the Additional Insured which are
manufactured by the Insured.

4. The Insured has advised the Insurers that the Additional Insured has appointed
the Insured as its agent to obtain insurance in respect of its contracts of sale and
to deal with the Insurers on its behalf in all matters relating to this Policy and any
claim for Loss hereunder, including to pay premiums and to receive from the
Insurers any claim payment to be made in respect of the Additional Insured's
contracts of sale.

5. All communications with the Insurers with respect to such coverage must be by

151 O'Connor, Ottawa, ON Canada K1A 1K3
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the Insured, not the Additional Insured.

If the Insured ceases to act as agent for the Additional Insured for purposes of
the Policy, the Insured shall advise EDC forthwith. If the Insured ceases to act as
agent for the Additional Insured, the Insurers shall have the right to terminate
coverage under the Policy with respect to the Additional Insured upon giving the
Insured sixty (60) days' notice.

The premium to be paid in respect of the Additional insured's contracts of sale is
exclusive of any tax which may be payable in respect of the insurance by the
Additional insured (or its agent) in the Additional Insured's country.

When submitting a claim application, the Insured must provide the Insurer with a
signed copy of a declaration form provided by the Insurer in which the Additional
Insured has made the declaration required by the Insurer to the effect that the
Additional Insured has not engaged in activities prohibited by criminal laws
dealing with corruption or the bribery of public officials.

The Policy shall be governed by and construed in accordance with the laws of
the Province of Ontario and the federal laws of Canada applicable therein. Any
legal proceeding with respect to the Policy shall be brought in the courts of the
Province of Ontario, and any insured party as a condition of receiving the benefit
of the insurance coverage provided under this Policy consents and attorns to the
jurisdiction of the courts of the Province of Ontario in all matters in respect of the
Policy.”

Additional Insured

Abitibi Consolidated Sales Corporation
4 Gannett Drive

White Plains, NY

United States of America

10604

EXPORT DEVELOPMENT CANADA,
for the Insurers
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January 28, 2008

Mr. Roland Fanning

Director of Credit Operations
Abitibi-Consolidated Inc.
800-1155, rue Metcalle
Montreal, PQ, H3B.5H2

Dear Mr. Fanning:

Re: Polioy No. CG 122818

Based on ongoing negotiations with Wachovia's counsel, please find aftached the following endorsements which
are being re-issued with revised wording and which cancel and replace the endorsements of the same name
issued on December 5, 2008: . .

1. Additional Canadian Insured (endorsements for both Bowater Canadxan Forest Products Inc as well as
Bowater Marsey Paper Company Limited)

2. Additional Insured - Foreign Company (endorsements for Bowater Nuway Mid-States Inc., Bowater~
Korea Co. Ltd., Bowater America Inc., Bowater Alabama LLC., Bowater Newsprint South Operat:ons
LLC., and Bowater Incorporated) ,

3. Maxmum Liability

4, Assignment of Policy By Way of Security

Additionally, per negotiations with Wachovia's counsel, please find attached twa new endorsements antitled

A. Bowater Rights and,
- B. Claim Payment in respect of Bowater Entitles

- Should you have any questions, please do not hesitate to contact me.

Yaours truly,
: S

Ryan Smith

Underwriter

Resaurces .
Telephone: 1-868-748-5824
‘Fax: 613-597-8830
rsmith@edc.ca

C.C.: Nigel Kilvington, Citibank, N.A, London Branch, as Agent for Eureka Securitisation Plc and Citibank NA
. Global Securitization, Citihank, N.A.

Andrew Leonard, Marsh Canada Limited

Bank of Nova Scotia, Corporate Banking Loan Syndication

Joye Lynn, Wachovia Bank National Association

Mark Hadrick, Wachovia Bank National Association

151 O'Connor, Ottawa, ON Canada K1A 1K3
£613:598+2500 Fax £13:237-2680 www.edc.ca
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Canada Canada
Issued: January 28th, 2009
Effective Date: September 1st, 2008
Insured: Abitibi-Consolidated tnc.
Policy Number; CG 122818

ENDORSEMENT

ACCOUNTS RECEIVABLE POLICY (Shipments)

ASSIGNMENT OF POLICY BY WAY OF SECURITY

This Endorsement forms part of the Policy and cancels and replaces any ASSIGNMENT OF POLICY BY WAY
OF SECURITY Endorsement which may have previously been issued. :

'WHEREAS the Insurers have agreed to provide coverage under the Policy for certain Bowater entities idenﬁﬁed
in the attached Schedule A, which may be amended from time to time (together, the “Bowater Entities” and,
individually, a “Bowater Entity”) against losses that each Bowater Entity sustains with respect to its contracts of
sale; . .

AND WHEREAS the Insured has advised the Insurers that effective May 31, 2008, each Bowater Entity has

assigned its rights, title and interest in, to and under the Policy to either of The Bank of Nova Scotia or Wachovia

Bank, National Association (together, and together with any of their respactive successors or assigns that are

consented to in writing by the Insurers, the “Financial Institutions” and, individually, a “Financial Institution”),

including, witheut limitation, all claim payments due, and to become due, in respect of such Bowater Entity under

~ the Policy {each an "Assignment”), as continuing coliateral security for ‘all present and future obligations of it to
" the relevant Financial Institution and has requested the insurers' approval of the Assignment. )

AND WHEREAS the Insurers consent to the Assignment on the terms set out in this Endorsement;

THEREFORE, without in any way affecting the application of the terms and conditions of the Policy except as
hereinafter expressly provided the Policy is amended as follows:

R Subject to the terms hereof, the Insurers approve the Assignment of the Policy by each
Bowater Entity to the applicable Financial Institution.

2. Solely in reiation to a Loss sustained under the Policy in respect of Bowater Canadian
Forest Products Inc. ("BCFPI"), The Bank of Nova Scotla and, with the Insurers' prior
written consent, its successors or assigns, shall be entitled under the Policy to: (i) file a
claim, and (i) receive a claim payment in respect of BCFPI under the Policy. In relation
to any Loss sustained under the Policy in respect of a Bowater Entity, other than BCFFI,
Wachovia Bank, National Association and, with the Insurers' prior written consent, its
successors or assigns, shall be entitled under the Policy to: (i) file a claim, and (i)
receive a claim payment in respect of such Bowater Entity under the Policy. In either
case, each Financial Institution shall only be entitled to file a claim, and the Insurers
shall only be required to make a claim payment to the relevant Financial Institution upon
receipt by the Insurers of written notice from that Financial Institution requesting that the
Insurers pay any claim due under the Policy in respect of the applicable Bowater Entity

_ to that Financial Institution as of the date ‘of receipt of such notice by the Insurers.

151 O'Connor, Ottawa, ON Canada K1A 1K3
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2A.

The Insurers' consent, referred to in the preamble of this Endorsement and paragraph 2.
above shall not be unreasonably withheld. The Insured and the Financial Institutions
acknowledge and agree that the Insurers may withhold their consent, and shall be
deemed to be acting reasonably, if such consent is withheld due fo any applicable law,
act, regulation, order, directive or decree of a Governmental Authority, policy of EDC or
a Governmental Authority or legal process. For purposes of this section, "Governmental
Authority" means the government of any nation or any political subdivision thereof,
whether state or local, and any agency, authority, instrumentality, regulatory body, court,

central bank or other entity exercising executive, legislative, judicial, taxing, regulatory
or administrative powers or functions of or pertaining to government.

Pursuant to the Palicy, the due performance of the Insured's and each Bowater Entity's
duties and obligations under the Policy, at the time stipulated for such performance, is a
condition precedent to any liability of the Insurers for the payment of a claim.

Accordingly, &s a precondition of the Insurer paying any claim in respect of a Bowater
Entity to a Financial Institution, the duties and obligations of the Insured and each
Bowater Entity, to the same extent as set out in the Policy, must be performed by the
nsured, each Bowater Entity or a Financial Institution or another person on behalf of the
tnsured, the Bowater Entity or the Financial Institution, including, without timitation, all
duties and obligations with respect to recoveries.

Upon the Insurer making a claim payment in respect of a Bowater Entity to a Bowater
Entity or a Financial Institution, the Bowater Entity or relevant Financial Institution shall
execute and deliver to the Insurer a re-assignment and release of the Eligible Contracts
in respect thereof, failing which, the Insurer shall not be liable to pay the claim.

The Insured's and each Bowater Entity's obligations in Section 25 of the Policy shall
continue to apply o any claim payment made to a Financial Institution as though such
claim was paid to the Insured.

Nothing contained herein shall be construed or interpreted in any way to:

" (8) relieve the Insured or any Bowater Entity from any duty, obligation or liability it may

have at any time and from time to time under the Policy, including, without limitation,
the Insured's or a Bowater Entity's loss mitigation and recovery obligations;

(b) require the Insurers, the Insured or a Bowater Entity to seek the approval of a
Financial Institution to change or amend any term or condition of the Palicy; or

{c) give to the Financial Institutions any more rights or privileges than those to which the
applicable Bowater Entity Is entitled under the Policy.

The Insurers will: (i} send directly to the Financial Institutions copies of all documentation
and correspondence sent to the Insured or any Bowater Entity by the Insurers after the
date of this Agreement, and (i) communicate with the Financial Institutions, relative to
the Policy.

‘Upon the release or termination of the Assignment by the relevant Financial Institution,

that Financial Institution shall promptly deliver to the Insurers a written confirmation and
release which shall state that the Assignment and its security interests in the Policy have
been irrevocably relsased and terminated and that it has no further right, title or interest
in the Policy.

The Insurers hereby consent to the ftransfer (by assignment, operation of law or
otherwise) of the rights and privileges granted by this Endorsement to Wachovia Bank,
National Association to Wells Fargo Bank, National Association, or any other successor
to Wachovia Bank, Natignal Association arising from the combination of Wachavia
Bank, National Association and its affiliates with Wells Fargo Bank, National Association
and its affiliates,



- FINANCIAL INSTITUTIONS:
Wachovia Bank, National Association, as Administrative Agent
Address for nofices:

Wachovia Bank, National Association .
Atlantic Station

171 17™ Strest NW, 4% Floor

GA4527

Atlanta, GA 30363

Attention: Joye C. Lynn

Telecopier: 1-404-214-7289

With copy to:

Wachovia Bank, National Association
One Wachovia Center

301 South College Street .

Mail Code: 0537

Charlotte, North Carolina 28288
Aftention: Mark Hedrick

Telecopler: 1-704-383-6249

The Bank of Nova Scotla, as Administrative Agent
Address for notices:

The Bank of Nova Scotia

40 King Strzet West

Scotia Plazz, 62nd Floor

Toronto Cntarie

M5W 2X6

Attention: Corporate Banking Loan Syndication
Telecopier: 1-416-866-3329

EXPORT DEVELOPMENT CANADA,

for the Insurers m

WACHOVIA BANK, NATIONAL ASSOCIATION,
AS ADMINISTRATIVE AGENT

THE BANK OF NOVA SCOTIA, AS
~ ADMINISTRATIVE AGENT




SCHEDULE “A"

This Schedule A, issued the 28th day of January, 2009, is attached fo and forms part of Assignment of
Policy by Way of Security Endorsement which forms part of Policy No. CG 1 22818 issued to Abitibi-
Consolidated Inc. and replaces any Schedule A previously issued.

Bowater America inc.

Bowater Canadian Forest Products Inc
Bowater Alabama LLC

Bowater Newsprint South Operations LLC
Bowater Nuway Mid-States Inc.

‘Bowater incorporated
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Canada Canada
Issued: January 28th, 2009 -
Effective Date: September 1st, 2008
Insured: Abitibi-Consolidated Inc.
Policy Number: CG 122818

ENDORSEMENT

'ACCOUNTS RECEIVABLE POLICY (SHIPMENTS)
ADDITIONAL INSURED - FOREIGN COMPANY

This Endorsement forms part of the Policy. It cancels and replaces any ADDITIONAL INSURED -
FOREIGN COMPANY endorsement which may have previously been issued in respect of the affiliate of
the Insured identified below (and referred to in this Endorsement as the Additional Insured).

- Coverage is provided in accordance with the provisions of the Policy for the Additional thsured agamst
losses that such Additional Insured sustains with respect to its contracts of sale.

Therefore, without in any way restricting the application of the terms and conditions of the Policy except
as hereinafter expressly provided, and solely for purposes of determmmg the terms and conditions of
such insurance coverage, the Policy is amended as follows:

"1, . The conditions and limitations of cover that apply in respect of the insured's
contracts of sale shall also apply in respect of the Additional insured's contracts
of sale. The Insurers shall net be liable for the payment of any claim for Loss
sustained by the insured or the Additional Insured unless the Insured has
declared and paid premium on all of the Additional Insured‘s contracts of sale as
well as all of the Insured's contracts of sale.

2. The Insured shall advise the Insurers if, after the date of issuance of this
Endorsement, there is any change to the information provided to the Insurers by
the Insured relating to coverage of the sales of the Additional Insured such as a
change in the ownership or location of the Additional insured or a material
decrease in the percentage of goods sold by the Additional Insured which are
manufactured by the Insured.

3. The Insured has advised the insurers that the Additional insured has appointed
the Insured as its agent to obtain insurance in respect of its contracts of sale and
to deal with the Insurers on its behalf in all matters relating to this Policy and any
claim for Loss hereunder, including to pay premiums and to receive from the
Insurers any claim payment to be made in respect of the Additional insured's
contracts of sale.

4, All communications with the Insurers with respect to such coverage must be by
the Insured, not the Additional Insured.

151 O’Connay, Ottawa, ON Canada K1A 1K3
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5, If the Insured ceases to act as agent for the Additional Insured for purposes of
the Policy, the Insured shall advise EDC forthwith. if the Insured ceases to act as
agent for the Additional Insured, the Insurers shall have the right to terminate
coverage under the Policy with respect to the Additional insured upon giving the
insured sixty {60) days' notice. ‘

6. The premium to be paid in respect of the Additional Insured's contracts of sate is
exclusive of any {ax which may be payable in respect of the insurance by the.
Additional Insured (or its agent) in the Additional Insured's country.

7. When submitting a claim application, the Insured must provide the insurer with a
signed copy of a declaration form provided by the Insurer in which the Additional
Insured has made the declaration required by the Insurer to the effect that the
Additional Insured has not engaged in activities prohibited by criminal laws
dealing with corruption or the bribery of public officials.

8. The terms and conditions of this Endorsement are and shall be subject to and, in
the event of inconsistency, superseded by, the terms and conditions of the
Bowater Rights Endorsement and the Claim Payment in Respect of Bowater
Entities and BCFP! Endorsement. :

9. The Policy shall he governed by and construed in accordance with the laws of
the Province of Ontario and the federal laws of Canada applicable therein. Any
legal proceeding with respect to the Policy shall ‘be brought in the courts of the
Province of Ontario, and any insured party as a condition of receiving the benefit
of the insurance coverage provided under this Policy consents and attorns to the
Jurisdiction of the courts of the Province of Ontario in all matters in respect of the
Policy."

Additional Insured -

Bowater incorporated

55 East Camperdown Way
Greenville, South Carolina
United States of America
29602 . : :
: . EXPORT DEVELOPMENT CANADA,
for the Insurers
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Canada Canada
Issued: January 28th, 2008
Effective Date: September 1st, 2008
Insured: Abitibi-Consolidated inc.
Paolicy Number: CG 122818

ENDORSEMENT

ACCOUNTS RECEIVABLE POLICY (SHIPMENTS)
ADDITIONAL INSURED ~ FOREIGN COMPANY

This Endorsement forms part of the Policy. It cancels and replaces any ADDITIONAL INSURED -
FOREIGN COMPANY endorsement which may have previously been issued in respect of the affiliate of
the Insured identified below (and referred to in this Endorsement as the Additional tnsured).

Coverage is provided in accordance with the provisions of the Policy for the Additional Insured against
Josses that such Additional Insured sustains with respect {o ifs contracts of sale.

" Therefore, without in any way restricting the application of the terms and conditions of the Policy except
as hereinafter expressly provided, and solely for purposes of determining the terms and condmons of
such insurance coverage, the Policy is amended as follows:

™. The conditions and limitations of cover that apply in respect of the Insured's
contracts of sale shall alsc apply in respect of the Additional insured's coniracts .
of sale. The Insurers shall not be liable for the payment of any claim for Loss
sustained by the Insured or the Additional Insured uniess the Insured has
declared and paid premium on all of the Additional Insured's contracts of sale as
well as all of the Insured's contracts of sale.

2. The Insured shall advise the Insurers if, after the date of issuance of this
Endorsement, there is any change to the information provided to the Insurers by
the Insured relating to coverage of the sales of the Additional Insured such as a
change in the ownership or location of the Additional Insured or & material
decrease In the percentage of goods sold by the Additional Insured which are
manufactured by the Insured.

3. The Insured has advised the Insurers that the Additional Insured has appointed
the Insured as its agent to obtain insurance in respect of its contracts of sale and
ta deal with the Insurers on its behalf in all matters relating to this Policy and any
claim for Loss hersunder, including to pay premiums and to receive from the
insurers any claim payment to be made in respect of the Additional Insured's
contracts of sale.

4, All communications with the Insurers with respect to such coverage must be by
the Insured, not the Additional Insured.

151 O'Connor, Ottawa, ON Canada K1A 1K3
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If the Insured ceases to act as agent for the Additional Insured for purposes of
the Policy, the Insured shall advise EDC forthwith. If the Insured ceases to act as
agent for the Additional Insured, the Insurers shall have the right to terminate
coverage under the Policy with respect to the Additional Insured upon giving the
insured sixty (60) days' notice.

The premium to be paid in respect of the Additional Insured's contracts of sale is
exclusive of any tax which may be payable in respect of the insurance by the
Additional Insured (or its agent) in the Additional insured's country,

When submitting a claim appilication, the Insured must provide the Insurer with a
signed copy of a declaration form provided by the Insurer in which the Additional
Insured has made the dedlaration required by the Insurer to the effect that the
Additional Insured has not engaged in aclivities prohibited by criminal laws
dealing with carruption or the bribery of public officials.

The terms and conditions of this Endorsement are and shall be subject to and, in
the event of inconsistency, superseded by, the terms and conditions of the
Bowater Rights Endorsement and the Claim Payment in Respect of Bowater
Entities and BCFPI Endersement,

The Policy shall be governed by and construed in accordance with the laws of
the Province of Ontario and the federal laws of Canada applicable therein. Any
legal proceeding with respect to the Policy shall be brought in the courts of the
Province of Ontario, and any insured party as a condition of recciving the benefit
of the insurance coverage provided under this Policy consents and attarns to the
jurisdiction of the courts of the Province of Ontario in all matters in respect of the
Policy.” . ' :

Additional Insured

Bowater Newsprint South Operations LLC

100 Papermili Road
Grenada, M3

389071

United States of America

EXPORT DEVELOPMENT CANADA,
- for the Insurers
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Issued: January 28th, 2008
Effective Date: September 1st, 2008
- Insured: Abitibi-Consolidated Inc.
Policy Number: CG 122818
ENDORSEMENT

ACCOUNTS RECEIVABLE POLICY (SHIPMENTS)
ADDITIONAL INSURED - FOREIGN COMPANY

This Endorsement forms part of the Policy. It cancels and replaces any ADDITIONAL INSURED -
FOREIGN COMPANY endorsement which may have previously been issued in respect of the affiliate of
the Insured identified below (and referred to in'this Endorsement as the Additional insured).

Coverage is pfov]ded in accordance with the provisions of the Policy for the Additional Insured against
losses that such Additional Insured sustains with respect to its contracts of sale.

Therefore, without in any way restricting the application of the terms and conditions of the Policy except
as hereinafter expressly provided, and solely for purposes of determining the terms and conditions of
such insurance coverage, the Policy is amended as follows:

R The conditions and limitations of cover that apply in respect of the Insured's
contracts of sale shall also apply in respect of the Additional Insured's contracts
of sale. The Insurers shall not be liable for the payment of any claim for Loss
sustained by the Insured or the Additional Insured unless the Insured has
declared and paid premium on all of the Additional Insured's contracts of sale as
well as all of the Insured's contracts of sale.

2. The Insured shall advise the Insurers if, after the date of issuance of this
Endorsement, there is any change to the information provided to the Insurers by
the Insured relating to coverage of the sales of the Additional Insured such as a
change in the ownership or location of the Additional Insured or a material -
decrease in the percentage of goods sold by the Additional Insured which are
~ manufactured by the Insured.

3. The Insured has advised the Insurers that the Additional Insured has appoirited
the Insured as its agent to obtain insurance in respect of its contracts of sale and
to dea! with the Insurers on its behalf in all matters relating to this Policy and any
claim for Loss hereunder, including to pay premiums and to receive from the
Insurers any claim payment to be made in respect of the Additional Insured's -
contracts of sale.

4, All communications with the insurers with respect to.such coverage must be by
the Insured, not the Additional Insured,

151 O'Cornnor, Ottawa, ON Canada K1A 1K3
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If the Insured ceases to act as agent for the Additional insured for purposes of
the Policy, the Insured shall advise EDC forthwith. If the Insured ceases to act as
agent for the Additional Insured, the Insurers shall have the right to terminate
coverage under the Policy with respect to the Additional Insured upon giving the
Insured sixty (80) days' notice.

The premium to be paid in respect of the Additianal Insured's contracts of sale is
exclusive of any fax which may be payable in respect of the insurance by the
Additional insured (or its agent) in the Additional Insured's country.

When submitting a claim apphcatlon the Insured must provide the Insurer with a
signed copy of a declaration form provided by the Insurer in which the Additional
insured has made the declaration required by the Insurer to the effect that the
Additional insured has not engaged in activities prohibited by criminal laws
dealing with corruption or the bribery of public officials.

The terms and conditions of this Endorsement are and shall be subject to and, in
the event of inconsistency, superseded by, the terms and conditions of the
Bowater Rights Endorsement and the Claim Payment in Respect of Bowater
Entities and BCFP! Endorsement.

The Policy shall be governed by and construed in accordance with the laws of
the Province of Ontario and the federal laws of Canada applicable therein. Any
legal proceeding with respect to the Policy shall be brought in the courts of the
Province of Ontaric, and any insured party as a condition of receiving the benefit
of the insurance coverage provided under this Policy consents and attorns to the
jurisdiction of the courts of the Province of Ontario in ali matters in respect of the
Policy.”

Addifional Insured

Bowater Alabama L

17589 Plant Road

- Coosa Pines, AL

United States of America

35044

EXPORT DEVELOPMENT CANADA,
for the fnsurers
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Export Exportation et
Development | développement
Canada Canada
Issued: January 28th, 2009
Effective Date: September 1st, 2008
Insured: Abitibi-Consolidated Inc.
Policy Number: CG 1 22818
ENDORSEMENT , '
ACCOUNTS RECEIVABLE POLICY (SHIPMENTS) . . .

ADDITIONAL INSURED - FOREIGN COMPANY

This Endorsement forms part of the Po[icy. It cancels and replaces any ADDITIONAL INSURED -
FOREIGN COMPANY sndorsement which may have previously been issued in respect of the affiliate of
the Insured identified below (and referred to in this Endorsement as the Additional Insured).

Coverage is provided in actordance with the provisions of the Pelicy for the Additional Insured against
losses that such Additional Insured sustains with respect to its contracts of sale. :

Therefors, without in any way restricting the application of the terms and conditions of the Policy except
as hereinafter expressly provided, and solely for purposes of determining the terms and conditions of
such insurance coverage, the Policy is amended as follows:

"1. The conditions and limitations of cover that apply in.respect of the insured's
contracts of sale shall also apply in respect of the Additional Insured's contracts
of sale. The Insurers shall not be liable for the payment of any claim for Loss
sustained by the Insured or the Additional Insured unless the Insured has
declared and paid premium on ail of the Additional Insured's contracts of sale as-
well as all of the Insured's contracts of sale.

The Insured shall advise the Insurers if, after the date of issuance of this
Endorsement, there {s any change to the information provided to the Insurers by
the Insured relating to coverage of the sales of the Additional Insured such as a
change in the ownership or location of the Additicnal Insured or a material
decrease in the percentage of goods sold by the Additional Insured which are
manufactured by the insured.

N

3. The Insured has advised the insurers that the Additional Insured has appointed

the Insured as its agent to obtain insurance in respect of its contracts of sale and

" to deal with the Insurers on its behalf in all matters relating to this Policy and any

claim for Loss hereunder, including to pay premiums and to receive from the

Insurers any claim payment to be made in respect of the Additional Insured's
contratts of sale. ’

4, All communications with the Insurers with respect to such coverage must be by
the Insured, not the Additional Insured. ’

181 O'Connor, Ottawa, ON Canada K1A 1K3
@613-598°2500 Fax 613-237+2690 www.edc.ca



5, If the Insured ceases to act as agent for the Additional Insured for purposes of
the Policy, the Insured shall advise EDC forthwith. If the Insured ceases to act as
agent for the Additional Insured, the. Insurers shall have the right to terminate -
coverage under the Policy with respect to the Additional Insured upon giving the
Insured sixty (80) days' notice.

8. The premium to be paid in respect of the Additional Insured's contracts of sale is
exclusive of any tax which may be payable in respect of the insurance by the
Additicnal Insured (or its agent) in the Additional Insured's country.

7. When submitting a claim application, the Insured must provide the Insurer with &
signed copy of a declaration form provided by the Insurer in which the Additional
insured has made the declaration required by the Insurer to the effect that the
Additional Insured has not engaged in activities prohibited by criminal laws
dealing with corruption or the bribery of public officials.

8. The terms and conditions of this Endorsement are and shall be subject to and, in
the event of inconsistency, superseded by, the terms and conditions of the
Bowater Rights Endorsement and the Claim Payment in Respect of Bowater
Entities and BCFP| Endorsement.

8. . The Policy shall be governed by and construed In accordance with the laws of
the Province of Ontario and the federal laws of Canada applicable therein. Any
legal procesding with respect to the Palicy shall be brought in the courts of the
‘Province of Ontario, and any insured party as a condition of receiving the benefit.

" of the insurance coverage provided under this Policy consents and attorns to the
jurisdiction of the courts of the Province of Ontario in all matters in respect of the
‘Palicy.”

Additional Insured

Bowater America Inc
5300 Cureton Ferry Road
PO Box 7

Catawba, SC

‘United States of America
29704

EXPORT DEVELOPMENT CANADA,
for the Insurers
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Canada Canada
Issued: January 28th, 2009
Effective Date: September 1st, 2008
Insured: Abitibi-Consalidated inc
Policy Number: GG 122818

ENDORSEMENT

ACCOUNTS RECEIVABLE POLICY (SHIPMENTS)
ADDITIONAL INSURED - FOREIGN COMPANY

This Endorsement forms part of the Policy. It cancels and replaces any ADDITIONAL INSURED -
FOREIGN COMPANY endorsement which may have previously been issued in respect of the affiliate of -
the Insured identified below (and referred to in this Endorsement as the Additional Insured).

Coverage is provided in accordance with the provisions of the Policy for the Additional Insured agamst
losses that such Additional Insured sustains with respect to its contracts of sale.

Therefore, without in any way restricting the application of the terms and conditions of the Policy except
as hereinafter expressly provided, and solely for purposes of determining the terms and conditions of
such Insurance coverage, the Policy is amended as follows:

“1. The conditions and limitations of cover ihat apply in respect of the Insured's
contracts of sale shaill also apply in respect of the Additional Insured's contracts
of sale. The Insurers shall not be fiable for the payment of any claim for Loss
sustained by the Insured or the Additional Insured unless the Insured has
declared and paid premium on all of the Additional Insured's contracts of sale as
well as all of the Insured's contracts of sale.

2. The Insured shall advise the Insurers if, after the date of issuance of this

: Endorsement, there is any change to the information provided to the Insurers by
the Insured relating to coverage of the sales of the Additional Insured such as a
change in the ownership or location of the Additional Insured or a material
decrease in the percentage of goods sold by the Additional insured which are
manufactured by the Insured.

3. The Insured has advised the Insurers that the Additional Insured has appointed
the insured as its agent to obtain insurance in respect of its contracts of sale and
to deal with the Insurers on its behalf in all matters relating to this Policy and any .
claim for Loss hereunder, including to pay premiums and to receive from the
insurers any claim payment to be made in respect of the Additional Insured's
contracts of sale.

4. All communications with the Insurers with respect to such coverage must be by
the Insured, not the Additional Insured.

. 161 O'Conner, Ottawa. ON Canada K1A 1K3
#)613-598+2500 Fax 613-237-2680 www.edc.ca



. I the Insured ceases to act as agent for the Additional Insured for purposes of

the Policy, the Insured shall advise EDC forthwith. if the Insured ceases to act as
agent for the Additional Insured, the Insurers shall have the right to terminate
coverage under the Policy with respect to the Addmonal Instired upon giving the
Insured sixty (60} days' nofice. .

The premium to be paid in respect of the Additional Insured's contracts of sale is
exclusive of any tax which may be payable in respect of the insurance by the
Additional Insured (or its agent) in the Additional Insured's country.

When submitting a claim application, the Insured must provide the Insurer with a
signed copy of a declaration formh provided by the Insurer in which the Additional
Insured has made the declaration requ;red by the Insurer to the effect that the
Additional Insured has not engaged in activities prohibited by criminal laws
dealing with corruption or. the bribery of public officials.

" The terms and conditions of this Endorsement are and shall be subject to and, in

the event of inconsistency, superseded by, the terms and conditions: of the

Bowater Rights Endorsement and the Claim Payment in Respect .of BowaterA

Entities and BCFF| Endorsement.

The Policy shall be governed by and construed in accordance with the laws of
the Province of Ontaric and the federal laws of Canada applicable thergin. Any

" legal proceeding with respect to the Policy shall be brought in the' courts of the

Province of Ontario, and any insured party as a condition of receiving the benefit
of the insurance coverage provided under this Policy consents and attorns to the
jurisdiction of the courts of the Province of Ontaria in all matters in respect of the
Policy."

Additional lnsured

E\O\Nm& Korea Lid.
Press Center 11F
25 Taepyeongho 1-ga Jung»Gu

Seoul

‘Republic of Korea

100-745

EXPORT DEVELOPMENT CANADA,
for the Insurers
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Canada Canada
Issued: January 28th, 2009
Effective Date: September 1st, 2008
Insured: Abitibi-Consolidated Inc.
Policy Number: CG 122818

ENDORSEMENT

ACCOUNTS RECEIVABLE POLICY (SHIPMENTS)
ADDITIONAL INSURED - FOREIGN COMPANY

This Endorsement forms part of the Policy. 1t cancels and replaces any ADDITIONAL INSURED -
FOREIGN COMPANY endorsement which may have previously been issued in respect of the affiliate of
the Insured identified below (and referred to in this Endorsement as the Additional Insured).

Coverage is provxded in accordance wnth the provisions of the Policy for the Additional insured agamst
losses that such Additional Insured sustains with respect to its contracts of sale.

Therefor'e, without in any way restricting the application of the terms and conditions of the Policy except
as hereinafter expressly provided, and solely for purposes of determining the terms and conditions of
~such insurance coverage, the Palicy is amended as follows:

"1, The conditions and limitations of cover that apply in respect of the Insured's
contracts of sale shall also apply in respect of the Additional Insured's contracts
of sale. The Insurers shall not be liable for the payment of any claim for Loss
susteined by the Insured or the Additional Insured unless the Insured has
declared and paid premium on all of the Additional Insured's contracts of sale as
well as all of the Insured's confracts of sale,

2.  The Insured shall advise the Insurers if, after the date of issuance of this

- Endorsement, there is any change to the information provided to the Insurers by

the Insured relating to coverage of the sales of the Additional Insured such as a

change in the ownership or location of the Additional Insured or a. material

decrease in the percentage of goods sold by the Addttlonal Insured which are
manufactured by the Insured.

3. The Insured has advised the insurers that the Additional Insured has appointed
the Insured as its agent to obtain insurance in respect of its contracts of sale and
1o deal with the Insurers on its behalf in all matters relating to this Policy and any
claim for Loss hereunder, including to pay premiums and to receive from the
+ Insurers any claim payment to be made in respect of the Addmonal insured's
contracts of sale. -

4, All communications with the Insurers with respect to such coverége must be by
. the Insured, nét the Additional Insured.

151 O'Connor, Ottawe, ON Canada K1A 1K3
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If the Insured ceases to act as agent for the Additional Insured for purposes of
the Policy, the Insured shall advise EDC forthwith. If the Insured ceases to act as
agent for the Additional Insured, the Insurers shall have the right to terminate
coverage under the Policy with respect to the Additional Insured upon giving the
Insured sixty {(60) days' notice. :

The premium to be pald in respect of the Additional Insured's contracts of sale is
exclusive of any tax which may be payable in respect of the insurance by the
Additional Insured (orits agent) in the Additional Insured's country.

When submitting a claim application, the Insured must provide the insurer with a
signed copy of a declaration form provided by the Insursr in which the Additional
Insured has made the declaration required by the Insurer to the effect that the
Additional insured has not engaged in activities prohibited by criminal laws
deating with corruption or the bribery of public officials.

* The terms and conditions of this Endorsement are and shall be subject to and, in

the event of inconsistency, superseded.by, the terms and conditions of the
Bowater Rights Endorsement and the Claim Payment in Respect of Bowater
Entittes and BCFPI Endorsement. '

The Policy shall be governed by and construed in accordance with the laws of
the Province of Ontario and the federal laws of Canada applicable therein. Any
legal proceeding with respact to the Pelicy shall be brought in the courts of the
Province of Ontario, and any insured party as a condition of receiving the benefit
of the insurance coverage provided under this Policy consents and atiorns to the
jurisdiction of the courts of the Province of Ontarlo in all matters in respect of the
Policy." : : . . .

Additional insured

Bowater Nuway Mid-States Inc.
4400 U.S. Highway 51 North
Covington, Tennsssee

United States of America

38019

EXPORT DEVELOPMENT CANADA,
for the Insurers
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Canada Canada
tssued: January 28th, 2009
Effective Date: September 1st, 2008
Insured: Abitibi-Consolidated Inc.
Policy Number; CG 122818

ENDORSEMENT

ACCOUNTS RECEIVABLE: POLICY (SHiPMENTS)
ADDITIONAL CANADIAN INSURED

This Endorsement. forms part of the Policy. 1t cancels and replaces any ADDITIONAL CANADIAN -
INSURED endarsement which may have previously been issued in respect of the Related Canadian
~ Company (referred to in this Endorsement as the Additional Insured) identified below.

Coverage is provided in accsrdance with the provisions of the Policy to the Additional Insured against
losses that it sustains.

Tharefore, without in any way restricting the application of the terms and conditions of the Policy excepti .
as heremafter expressly provided and sclely for purposes of determining the terms and conditions of
such insurance coverage, the Policy is amended as follows:

“4. -~ The conditions and limitations of cover that apply to the Insured shall also apply
to the Additional Insured, The Insurers shall not be liable for the payment of any
"claim for Loss sustained by the Insured or any Additional Insured referred to in
this Endorsement or in any Additional Canadian Insured Endorsement issued
under the Policy (the “Additional Insureds”), unless all the sales contracts of the
insured and the Additional insureds are declared in accordance with the terms of
the Policy.

2. The undersigned Additional insured hereby appoints the insured as its true and
lawful attorney to deal with the Insurers on its behalf in all matters relating to this
Policy and any claim for Loss hereunder, including to receive from the Insurers
any claim payment fo be made to the Additional Insured, and the Insured hereby
accepts such appoiniment.

3. When submitting a claim application, the Insured must provide the Insurer with a

: " signed copy of a declaration form provided by the Insurer in which the Additional
Insured has made the declaration required by the Insurer to the effect that the
Additional Insured has not engaged in aclivities prohibited by criminal laws
dealing with corruption or the bribery of public ofﬁcials. ‘

4. All communications with the Insurers with respeot 1o such 1 coverage shall be with
the Insured, not the Additional Insured.

51 OrConnor, Ottawa, ON Canada K1A 1K3
@613 598 2500 Fax 613-237-2690 www.edc.ca



5. The terms and conditions of this Endarsement are and shall be subject to and, in -
the event of inconsistency, superseded by, the terms and conditions of the
Bowater Rights Endorsement and the Claim Payment in Respect of Bowater
Entities and BCFPI Endorsement.”

Related Canadian Company

Bowater Mersey Paper Company Limited
3691 Highway 3

Liverpool, NS

BOT 1K0

EXPORT DEVELOPMENT CANADA
for the Insurers
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Canada Canada
Issued: January 28th, 2009
Effactive Date: Septembér 1st, 2008
insured: Abitibi-Consolidated Inc.
Policy Number: CG 122818

ENDORSEMENT

ACCOUNTS RECEIVABLE POLICY (SHIPMENTS)
ADDITIONAL CANADIAN INSURED

This Endorsement forms part of the Policy. It cancels and replaces any ADDITIONAL CANADIAN
INSURED endorsement which ‘may have previously been issued in respect of the Related Canadian
Company (referred to in this Endorsement as the Additional lnsured) identified below.

Coverage Is provided in accordance with the provisions of the Policy to the Additional Insured agamst
losses that it sustains.

Therefore, without in any way restricting the application of the terms and conditions of the Policy ekcept
as hereinafter expressly provided and solely for purposes of determining the terms and conditions of
such insurance coverage, the Policy is amended as follows:

"1, The conditions and limitations of cover that apply to the Insured shall also apply
to the Additional Insured. The Insurers shall not be liable for the payment of any
claim for Loss sustained by the Insured or any Additional Insured referred to in
this Endorsement or in any Additional Canadian Insured Endorsement issued
under the Policy (the "Additional Insureds”), unless all the sales contracts of the:
Insured and the Additional Insureds are declared in accordance with the terms of
the Paolicy.

2. The undersigned Additional insured hereby appoints the Insured as its true and,
lawful attorney to deal with the Insurers on ifs behalf in all matters relating to this
Policy and any claim for Loss hereunder, including to receive from the Insurers
any claim payment to be made to the Additiona! Insured, and the Insured hereby
accepts such appointment.

3. When submitting a claim application, the Insured must provide the Insurer with a
signed copy of a declaration form provided by the Insurer in which the Additional
Insured has made the declaration reguired by the Insurer to the effect that the
Additional Insured has not engaged in activities prohibited by criminal laws
dealing with corruption or the bribery of public officials.

4. All communications with the Insurers with respect to such coverage shall be with
the Insured, not the Additional insured.

151 Q'Connor, Ottawa, ON Canada K1A 1K3
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5. The terms and conditions of this Endorsement are and shall be subject to and, in
the event of inconsistency, superseded by, the terms and conditions of the
Bowater Rights Endorsement and the Claim Payment in Respect of Bowater
Entities and BCFP! Endorsement.”

Related Canadian Company

Bowater Canadian Forest Products inc.
1155 Metcalfe Street, Suite 800
Montréal, Québec

H3B 5H2 :

EXPORT DEVELOPMENT CANADA, .
for the Insurers

Bowater Canadian Forest Products inc,
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Canada Canada
Issued: January 28th, 2008
Effective Date: September 1st, 2008
Insured: Abitibi-Consolidated inc.
Policy Number: CG 122818

ENDORSEMENT

ACCOUNTS RECEIVABLE POLICY (SHIPMENTS)
BOWATER RIGHTS
This Endorsement forms part of t‘heF’olicy.'

Without in any'way affecting the application of the terms and. conditions of the Policy except as =
hereinafter expressly provided, the Policy is amended as follows:

1, The prior written consent of Bowater Incorporated shall be required in respect of any
amendments, supplements or medifications to the Policy for which, pursuant {o the terms
and conditions of the Policy, the consent of the Insured is required.

2. Ifthe Insured fails to perform and carry out its obligations and duties pursuant to terms and
conditions of the Policy, Bowater Incorporated, or its designee, provided that such designee
Is acceptable to the Insurers, in their sole and absolute discretion, shall be entitled to perform
such obligations and duties on behalf of the Insured. The Insurers hereby acknowledge and
agree that for purposes of this Section 2, Wachovia Bank, National Association and The
Bank of Nova Scotia are acceptable designees.

3. Section 37(1) of the Policy is hereby deleted and replaced with the following:

“Each party shall have the right to terminate this Policy upon giving the other party
60 days' prior written notice to -that effect, provided that, the Insured may not
terminate this Policy pursuant to this Section 37(1), without the prior written consent
of Bowater Incorporated.” _ g

151 Q'Conngr, Ottawa, ON Canada K1A 1K3
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The terms and conditions of this Endorsement shall supersede any contrary term or condition
of any Additional Canadian Insured or Additional Insured - Foreign Company endorsement
and shall be subject to the Assignment of Policy by Way of Security Endorsement.

EXPORT DEVELOPMENT CANADA,
‘ for the Insurers

v
" ABITIBI-CONSOLIDATED INC.
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. Canada Canada
Issued: January 28th, 2009
Effective Date: September 1st, 2008
Insured: Abitibi-Consolidated inc.
Policy Nurnber: CG 1 22818
ENDORSEMENT . :

ACCOUNTS RECEIVABLE POLICY {(SHIPMENTS)
~ CLAIM PAYMENT IN RESPECT OF BOWATER ENTITIES AND BCFPI
This Endorsement formis part of the Policy.

Without in any way affecting the application of the terms and conditions of the Policy except as
hereinafter expressly provided, the Policy is amended as follows: )

1. Solely in relation'to a Loss sustained under the Policy in respect of Bowater Canadian Forest
Products Inc. ("BCFPI"), BCFPI shall, without any consent or further actiocn by the Insured,
be exclusively entitled under the Policy to: (i} file a claim, and (ii) receive a claim payment.

2. Solely in relation 1o a Loss sustained under the Policy in respect of a Bowater Entity
identified in the Attached Schedule "A”, which may be amended from time to time, Bowater
Incorporated shall, without any consent or further action by the Insured, be exclusively
“entitled under the Policy to: (i) file a claim, and (ii) receive a claim payment.

3. lf the Insurers determine that a claim is payable to BGFP! or a Bowater Entity, payment will
be sent to BCFPI or Bowater Incorporated, as applicable, by cheque made payable to BCFP
or Bowater Incorporated, as applicable, and in either case, to the following address:

1155 Metcalfe Street, Suite SOO )
- Montréal, Québec
H3B 5H2 Canada

151 O’Connor, Ottawa, ON'Canada K1A 1K3
@613-598-2500 Fax 613-237-2680 www.edc.ca



4. The terms and conditions of this Endorsement shall supersede any contrary term or condition
of any Additional Canadian Insured or Additional Insuréd - Foreign Company endorsement
and shall ba subject to the Assignment of Policy by Way of Security Endorsement.

EXPORT DEVELOPMENT CANADA,

for the Insurers
v, -

ABITIB NSOLIDATED INC.




SCHEDULE A
This Schedule A, issued the 28th day of January, 2009, is attached to and fdrms part of the Claim

Payment in Respect of Bowater Entities and BCFP! Endorsement which forms part of Policy No. CG 1
22818 issued to Abitibi-Consolidated Inc. and replaces any Schedule A praviously issued.

Bowater Entities:

Bowater Incorporated

Bowater America Inc.

Bowater Mersey Paper Co. Lid.

Bowater Alabama LLC )

Bowater Newsprint South Operations LLC

Bowater Nuway Mid-States Inc.

Bowater Korea Ltd.
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Canada Canada
Issued: January 28th, 2003
Effective Date: September 1st, 2008

- Insured: Abitibi-Consclidated Inc.
Policy Number: CG 1 22818
ENDORSEMENT

ACCOUNTS RECEIVABLE POLICY {SHIPMENTS)

" MAXIMUM LIABILITY AMOUNTS

This Endorsement forms part of the Policy. It cancels and replaces any Maximum Liability Amounts
Endorsement which may have been previously issued. . ’

Without in any way éffecting the application of the terms and conditions of the Palicy except as
‘hereinafter expressly provided, the Policy is amended as {ollows:

1. For purposes of this Endorsement, “Affiliate' of Abitibi® means an affiliate of Abitibi-
Consolidated Inc. identified in the attached Schedule A, which may be amended from
time to time.. '

2. For purposes of this Endorsement, “Affiliate of Bowater” means an affiliate of Bowater
Incorporated identified in the attached Schedule A, which may be amended from time to
fime.

3. Notwithstanding (i) EDC's Maximum Liability Amount and Coface's Maximum Liability
Amount, in each case, as set out in the Coverage Certificate, and (ii} the total amount of
all Credit Limits,

{(a) the amount of EDC's maximum liability for all Export Losses in respect of which
Abitibi-Consolidated Inc. (“Abitibi") or an Affiliate of Abitibi, as applicable, becomes
entitted fo receive claim payments in each Policy Period, is limited to USD
160,000,000; : .

(b) the amount of EDC's maximum liability for all Losses sustained by Bowater
Incorporated (“Bowater”) or an Affiliate of Bowater under Eligible Contracts with
buyers located in the United States of America in respect of which Bowater or an
Affiliate of Bowater, as applicable, becomes entitled to receive claim paymants in
each Palicy Period, is limited to USD 85,000,000;

(c) the amount of EDC's maximum liability for all Losses sustained by Bowater or an
Affiliate of Bowater under Eligible Contracts with buyers located in countries listed on
the Country Schedule, excluding Canada and the United States of America, in
respect of which Bowater or an Afflliate of Bowater, as applicable, becomes entitied
to receive claim payments in each Policy Period, is fimited to USD 75,000,000;

151 O'Connor, Ottawa, ON Canada K1A 1K3
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(d) the amount of Coface's maximum liability for all Domestic Losses in respect of which
Abitibi or an Affiliate of Abitibi, as applicable, becomes entitled to receive claim
payments in each Policy Period, is limited to USD 32,000,000; and

{e) the-amount of Coface’s maximum liability for all Domestic Losses in respect of which
Bowater or an Affiliate of Bowater, as applicable, becomes entitled to receive claim
payments in each Policy Period, is limited to USD 18,000,000.

EXPORT DEVELOPMENT CANADA,
for the Insurers

AB



SCHEDULE A

This Schedule A, issued the 28th day of January, 2009, is attached to and forms part of Maximum
Liability Amounts Endorsement which forms part of Poficy No. CG 1 22818 issued to Abitibi-Consolidated
Inc. and replaces any Schedule A previously issued.

Affiliates of Abitibi:

Abitibi Consolidated Sales Corporation
Bridgewater Paper Company Limited
Abitibi-Consolidated Company of Canada
Produits Forestiers Saguenay Inc.
Produits Forestiers Petit Paris Inc.
Produits Forestiers La Tugue Inc.

Bois d'ingénierie Abitibi-LP inc.

Bois d'ingénierie Abitibi-LP il inc.
Produits Forestiers Mauricie S.E.C.
Donohue Recycling Inc.
Abitibi-Consolidated Corp.

Affiliates of Bowater:

Bowater America Inc.

Bowater Canadian Forest Products Inc.
‘Bowater Mersey Paper Co. Ltd.

Bowater Alabama LLC

Bowater Newsprint South Operations LLC
Bowater Nuway Mid-States Inc.

Bowater Karea Lid,



