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ENDORSEMENT

October 15, 2012

The record evidences a need for the proposed loan. I am satisfied that the terms of the Plan
should be interpreted to provide that security over the policies includes and extends to security
over the proceeds of the policies, particularly in view of the consistency of their interpretation

with the furtherance of the purpose of the Plan.

Although this loan is being made by a party related to the president of USI, approval of the
activities of the Monitor is here by granted on the basis that Exhibit C to the Panos Affidavit
evidences the fact that the terms of the loan are at best or favourable as there offered by the third

parties with whom USI had been negotiating.



USI will address a mechanism to further protect if in the event of a failure to lend to be

negotiated in the loan documentation.

Order to go in the form attached.
Wilton-Siegal J.
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