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INTRODUCTION

1.

On December 2, 2008, Universal Settlements International Inc. (“USI” or the
“Company”) filed for and obtained protection from its creditors under the Companies’
Creditors Arrangement Act R.S.C. 1985 c. C-36, as amended (the “CCAA”) pursuant to
provisions of an Order of this Court dated December 2, 2008 (the “Initial Order”).
Pursuant to the Initial Order, Ernst & Young Inc. was appointed as monitor (solely in its
capacity as monitor and not in its personal or corporate capacity, the “Monitor”) of the

Company during these CCAA proceedings (the “CCAA Proceedings”).

To date, the Monitor has filed twenty-seven reports with this Court, which are available
on the Monitor’s website at www.ey.com/ca/universalsettlements (the “Monitor’s

Website”). Details of the background to the CCAA Proceedings are set out in the
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Twenty-Third Report of the Monitor dated March 24, 2015. A summary of the CCAA

Proceedings to date is included in this Supplemental Report beginning at paragraph 10.

PURPOSE OF THIS REPORT

3. This supplement to the twenty-seventh report (the “Supplemental Report”) provides:

@ a summary of the main events that have occurred in these CCAA Proceedings to

date;

(b) an update on the activities of USI and the Monitor since the twenty-seventh

report of the Monitor, dated January 30, 2018;

(©) the Monitor’s review and recommendation with respect to the Company’s

motion to:

0) authorize and direct the Company to distribute the remaining funds in the
Monitored Trust Account (defined herein as “Final Distribution”), less
necessary funds reserved for legal and administrative fees necessary to

complete the Final Distribution;

(i) approving the fees and disbursements of the Monitor and its counsel,

Blakes Cassels & Graydon LLP (“Blakes”); and

(d) an update on unclaimed funds, and a protocol for handling such funds;

(e) an update on the outstanding claims in the Claims Process; and

()] an update on the receipts and disbursements in the Monitored Trust Account.



TERMS OF REFERENCE

4.

In preparing this Supplemental Report and making the comments herein, the Monitor has

been provided with, and has relied upon certain unaudited, draft and/or internal financial

information, the Company’s books and records, discussions with management of USI

(“Management”) and information from other third-party sources (collectively,

the “Information”). Except as described in this Supplemental Report:

(@)

()

(©)

The Monitor has not audited, reviewed or otherwise attempted to verify the
accuracy or completeness of the Information in a manner that would wholly or
partially comply with Generally Accepted Assurance Standards pursuant to the
Canadian Institute of Chartered Accountants Handbook and, accordingly, the
Monitor expresses no opinion or other form of assurance in respect of the

Information.

The Monitor has prepared this Report in its capacity as a court-appointed officer
solely for the use of the Court and has made a copy of this Report available on
the Monitor’s Website solely for purposes of providing an update to the Court
and Creditors. This Report should not be used or relied upon by any other

person or for any other purpose.

Future oriented financial information referred to in this Supplemental Report was
prepared based on Management’s estimates and assumptions. Readers are
cautioned that since projections are based upon assumptions about future events

and conditions that are not ascertainable, the actual results will vary from the
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projections, even if the assumptions materialize, and the variations could be

significant.

5. Unless otherwise stated, all monetary amounts contained herein are expressed in
Canadian dollars.

6. Additional information regarding matters discussed herein is set out in the affidavit of
Chris Halas, sworn March 5, 2018, upon which the Monitor has relied.

7. Capitalized terms used in this Supplemental Report and not otherwise defined shall have
the definitions given to them in the Plan.

THE COMPANY

8. USI was in the business of “life settlements”. This business involved the purchase of life
insurance policies from beneficiaries at a discount from their face amounts. In order for
investors to realize on their investment, it was necessary for the premiums on policies to
be maintained until the policies” maturity on the death of the policies’ insureds.

9. USI sold participating interests in various life insurance policies to investors. As of the

date of its CCAA filing, USI had a portfolio of Policies (as defined below) with an
aggregate face value of approximately US$192 million (the “Portfolio”). There were
approximately 6,000 separate investments by individual and institutional investors in the
Portfolio with certain individuals and institutional investors having several investments.
USI also had a small interest in the Portfolio for its own account. A large proportion of
USI’s investors are located in South America and Europe, including Peru, Argentina,

Spain, Austria, and Germany.
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BACKGROUND TO THE CCAA PROCEEDINGS

10.

11.

As described above, the Company commenced the CCAA Proceedings on December 2,

2008, when it filed for and obtained protection from its creditors under the CCAA.

Following the commencement of the CCAA Proceedings and the appointment of the
Monitor, USI and the Monitor worked together to develop a plan of compromise and
arrangement that would be acceptable to a sufficient number of the Company’s creditors

and the Court. This involved extensive review of Company records and negotiations.

The Claims Process

12.

13.

14.

On January 23, 2009, the Applicant sought and obtained approval from this Honourable
Court for a claims procedure (the “Claims Procedure”) whereby the Applicant called for
claims of creditors that were are not related to the purchase of Life Settlement
investments from USI, and acknowledged claims of Purchasers based on the amounts of
their ~ original  investments pursuant to  acknowledgements of claims

(“Acknowledgements of Claim”) delivered to Purchasers.

The purpose of the Claims Procedure was to identify all Claims against the Applicant and

its current and former directors as at January 23, 2009.

The Monitor reviewed the books and records of the Applicant and prepared a claims
schedule which set out contact information for each known Creditor together with, where
possible, the Applicant’s information relating to that Creditor’s potential Claim. Where it
was possible for the Monitor to do so, based on information in the Applicant’s
possession, the Monitor provided Acknowledgements of Claim to each Purchaser

detailing the basic information relating to each Purchaser’s respective Claims.
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The Monitor sent out 6,258 Acknowledgements of Claim and issued 1,421 Notices of
Revision or Disallowance totalling approximately $36.1 million of claim value. The
Monitor received Dispute Notices from approximately 5 Purchasers totalling

approximately $196,000.

The Plan

16.

17.

18.

On June 22, 2009, an Amended Plan of Compromise and Arrangement dated June 16,
2009 (the “2009 Plan”) was approved by this Court pursuant to the CCAA following
approval by the requisite majorities at meetings of each class of its Creditors held on June
17, 2009 of: (i) investors (defined in the Plan as "Purchasers™), and (ii) ordinary trade
and other creditors (defined in the 2009 Plan as "Ordinary Creditors", together with

Purchasers, the "Creditors", or “Plan Beneficiaries”).

The 2009 Plan provided for the "pooling"” of all policies held by USI on behalf of its
investors, as well as all corporately owned policies (collectively, the "Policies” and
individually a “Policy™) notwithstanding any ownership interest that might have been
asserted by Purchasers, and notwithstanding that not all Purchasers were invested in the
same Policies. In accordance with the 2009 Plan, the Policies were pooled and held in
trust by USI (as trustee) for the benefit of Creditors, pursuant to a declaration of trust
executed by USI dated July 17, 2009 (the “Canadian Trust”), in a separate account (the

“Monitored Trust Account”).

For reasons set out in detail in the Twentieth Report of the Monitor, dated September 19,
2014 (the “Twentieth Report”), USI, with the Monitor’s support, recommended the sale

of the portfolio of Policies with a view to generating proceeds for distribution to
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Creditors. However, the 2009 Plan as approved by the Creditors in 2009 did not permit a
sale process to be undertaken unless there were sufficient funds to pay to Purchasers
100% of their original investments, or a sale would produce the equivalent recovery to
Purchasers. USI determined with the assistance of actuarial consultants Lewis & Ellis,
Inc., Actuaries & Consultants (“L&E”) that recoveries to this extent were unlikely to
occur. As a result, in order for a sale of the Policies to be undertaken, it was necessary to
amend the 2009 Plan. Pursuant to a report dated September 18, 2014, USI recommended
to Creditors that they approve an amendment to the 2009 Plan to permit a sale of the

Policies (the “Plan Amendment”).

In order to facilitate the Company’s recommendations to Creditors, on October 1%, 2014,

the Company sought and obtained from the Court two orders:

@) the “Meetings Order” authorizing the Company to file the proposed Plan
Amendment with the Court and to submit the proposed Plan Amendment to the
Creditors for their consideration and vote at separate meetings of Ordinary

Creditors and Purchasers (the “Creditors’ Meetings™); and

(b) the “Sale Process Order” authorizing the Monitor to carry out a sale and
investor solicitation process in accordance with the terms of the Sale Process
Order, immediately upon and in the event of: (a) the achievement of the requisite
statutory thresholds for approval of the Plan Amendment by the Creditors at the
Creditors’ Meetings; and (b) the issuance of an order of the Court sanctioning the

Plan, as amended by the Plan Amendment.
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For logistical reasons as further detailed in the Twenty-First Report of the Monitor dated
November 17, 2014 (the “Twenty-First Report”), there was a delay in the delivery of
notice of the Creditors’ Meetings to Creditors in Europe. The Company and the Monitor
felt it appropriate in the circumstances to adjourn the Creditor’s Meetings, originally
scheduled for November 5, 2014, to November 24, 2014. During the period of the
adjournment, as outlined in more detail in the Twenty-First Report, the Monitor and the

Company took additional steps to give notice of the Creditors’ Meetings to Creditors.

The period beginning on July 4, 2009 and ending on November 31, 2014 is referred to

herein as the “Plan Implementation and Amendment Period”)

SISP

By Order dated November 19, 2014, Mr. Justice Penny approved an amendment and
restatement of the sale and investor solicitation process (the “SISP”) in order to reflect
the necessary postponement of commencement of the process due to the adjournment of
the Creditors’ Meetings and the amendment of certain of the SISP dates set out therein

(the “Amended SISP Order™).

On November 24, 2014, the Plan Amendment was approved by the requisite majorities of
Creditors at the Creditors’ Meetings. By Order dated November 27", 2014, Mr. Justice
Wilton-Siegel approved and sanctioned the Plan, as amended by the Plan Amendment

(the “Plan™).

Since implementation of the 2009 Plan in July 2009 and pursuant to the terms of the 2009
Plan, and the Plan, the role of the Monitor has been limited to monitoring the transactions

giving rise to the receipts and disbursements in and out of the Monitored Trust Account
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held by USI, as trustee, as well as monitoring the implementation of the Plan by USI,
including distributions to Creditors thereunder. When the 2009 Plan was amended by the
Plan Amendment in November 2014, the role of the Monitor was temporarily expanded

to include the conduct of the court-approved SISP.

Pursuant to the terms of the SISP and the Amended SISP Order, the Monitor was fully
and exclusively authorized, empowered and directed to carry out the SISP, which
contemplated the conduct of a two-phase process. Phase | contemplated the solicitation
of non-binding letters of intent, or non-binding financing discussion papers or term sheets
(the “LOIs”). Phase Il of the SISP contemplated additional due diligence being available
to phase Il qualified bidders, including the review of medical information regarding

insureds, and the submission of binding bids.

By the LOI Deadline of February 2, 2015 the Monitor had received 15 LOIs, consisting
of 14 offers to purchase and one offer to finance the portfolio of Policies. The Monitor
carefully scrutinized each LOI with the assistance of counsel, and prepared a summary

and analysis of all LOIs for the Court, which was filed confidentially.

After consultation with Management (who confirmed before the commencement of the
SISP that they did not intend to participate as a potential bidder) by February 10, 2015,
the Monitor notified nine phase | qualified bidders that they had been qualified as phase

I qualified bidders.

Nine phase Il qualified bidders were provided access to the Phase Il electronic data room.

On March 2, 2015, the deadline for the submission of qualified bids, the Monitor
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received four qualified bids for the Policies. Each qualified bid was reviewed and

assessed by the Monitor based on the criteria set out in the SISP.

The primary consideration for the Monitor in evaluating the bids was the price offered for
the Policies. The Monitor conducted a review of the prices offered for the Policies by

each bidder in comparison to the other bids, and in comparison to the L&E valuation.

Vida Capital Inc. (*Vida”) was the highest bidder prior to the Monitor’s clarifications.
The increases to the bids that were made as a result of the Monitor’s clarifications did not
alter the placement of Vida as the highest bidder. A summary of the Monitor’s analysis
of the bids, (including clarifications regarding price where obtained) was prepared for the

Court and filed confidentially.

RESULTS OF THE SISP

31.

After consultation with the Monitor’s counsel and USI, the Monitor recommended that a
transaction be consummated with Vida. On March 6, 2015, the Monitor notified Vida
that the Company intended to move forward with a view to completing a transaction with
them, and at the same time notified the other three qualified phase Il bidders that the

Company was working to complete a proposed transaction with another party.

THE SALE AGREEMENT

32.

On March 24, 2015, USI executed an agreement of purchase and sale with Vida (the
“Sale Agreement”), conditional on receiving an approval and vesting order from this
Court. A summary of the key terms of the Sale Agreement was provided to the Court in
the Twenty-Third Report of the Monitor, dated March 24, 2015 (the “Twenty-Third

Report”) at paragraph 55.
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The Court approved the Sale Agreement and the transaction contemplated thereunder

with Vida closed on April 10, 2015.

The aggregate sale proceeds were paid to Mills, Potoczak & Company (the “Escrow
Agent”) in the amount of US$38,605,655.28 (the “Total Vida Consideration”)
comprised of a payment by Vida at Closing of US$32,473,072.25 (US$31,627,635.2 in
respect of the adjusted cash payment and US$845,437.05 in respect of the adjusted post-
closing premiums) and release of a deposit held by the Monitor in the amount of

US$6,132,583.03.

The Total Vida Consideration was deposited into an escrow account held by the Escrow
Agent (the “Mills Escrow Account”) established pursuant to an escrow agreement, as

required by the terms of the Sale Agreement.

In addition to the Total Vida Consideration, US$740,357.43 was paid by Vida and
deposited in the Purchaser Premium Reserve Account (as defined in the Sale Agreement,
and held by the Escrow Agent) to fund estimated premiums payable in respect of the
purchased Policies due after closing but before those purchased Policies were formally
transferred to Vida in the books and records of the “Issuing Insurance Companies” (as

defined in the Sale Agreement).

Upon the formal transfer of each purchased Policy by the applicable Issuing Insurance
Company to Vida, the Sale Agreement provides for the release of the purchase price
allocation related to such purchased Policy, together with the applicable portion of the

post-closing premiums, from the Mills Escrow Account to the Monitored Trust Account.
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Approximately US$38,599,172 (net of wire transfer fees of US$6,472) has been released
from the Mills Escrow Account to the Monitored Trust Account, leaving a balance of

US$0 in the Mills Escrow Account.

Seven purchased Policies remained to be transferred to Vida by the applicable Issuing
Insurance Companies as of January 4, 2016 (the date of the Twenty-Fourth Report); five
were “Zero Valued Policies” under the Sale Agreement. All five Zero Value Policies
lapsed as a result of the premiums not being paid (which was permitted under the Sale

Agreement). The other two were transferred to Vida.

Of relevance to USI’s present motion returnable March 14, 2018, as part of the Sale
Agreement, USI, as trustee, is required to withhold a reserve of at least 25% of the cash
payment (the “Vida Tax Reserve”) to fund any taxes that may be payable by virtue of
the sale of the purchased Policies under the Sale Agreement. The Vida Tax Reserve
cannot be distributed to the Plan Beneficiaries until (i) there has been a final
determination by Canada Revenue Agency (the “CRA”) of the amount of any taxes
payable (including any taxes (other than Transfer Taxes (as defined in the Sale
Agreement) payable by Vida by virtue of the sale of the purchased Policies under the
Sale Agreement) and such amount, if any, has been paid out of the Vida Tax Reserve to
the Receiver General of Canada, or (ii) a compliance or clearance certificate has been

obtained from CRA under the Income Tax Act (Canada).

Accordingly, the only remaining outstanding matter in connection with the Vida

transaction is the release of the Vida Tax Reserve.



42.

-16 -

The Period beginning on December 1, 2014 and ending April 30, 2015 is referred to

herein as the “SISP and Sale Period”.

TAX RESERVE ISSUES

43.

44,

45.

The Vida Tax Reserve is not the only tax reserve relevant to making distributions from
the Monitored Trust Account. The Plan requires that any distribution of funds from the
Monitored Trust Account must also be subject to, among other things, “all applicable tax

payment or withholding obligations”.

For the purposes of calculating the tax reserves required pursuant to the Plan for
distributions from the Monitored Trust Account to Creditors, USI had determined in
calculating the tax reserves in connection with the Interim Distribution (defined below)
that, the greatest possible tax liability of the USI, as trustee of the Canadian Trust, under
Part 1 of the Income Tax Act (Canada), plus possible penalties and interest, was
US$16,249,000 (however USI’s position was that no tax was in fact owing). As set out in
paragraph 63 of the Twenty-Fourth Report of the Monitor, dated January 4, 2016 (the
“Twenty-Fourth Report”), a reserve in this amount was taken for the purposes of
calculating the Interim Distribution (the “Trust Tax Reserve”, together with the Vida
Tax Reserve, the “Tax Reserves”). Thus the aggregate Tax Reserve originally calculated

by USI was $10,000,000 plus $16,249,000, or $26,249,000.

In consultation with the Monitor, USI originally determined that the most efficient means
of resolving and thus releasing the Tax Reserve would be a two-fold approach. First, USI
would bring a motion for a declaration that the Canadian Trust is a bare trust, originally

returnable on February 12, 2016 (the “Bare Trust Motion”): if the Canadian Trust is a
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bare trust and not a true trust for purposes of the Income Tax Act (Canada), it would not
be subject to income tax liabilities at the trust level, and distributions to the beneficiaries
would not be subject to withholding taxes. Second, to address the Vida Tax Reserve, USI
would amend the Sale Agreement to include a representation that the Purchased Policies
are not “taxable Canadian property” for the purposes of the Income Tax Act (Canada),
and obtain insurance from a third party insurer in favour of Vida to insure this

representation.

The Bare Trust Motion was adjourned on its original return date of February 12, 2016 to
March 16, 2016, and subsequently adjourned sine die, in order to enable the Monitor, the
CRA and USI’s largest Creditor, Caja Paraguay de Jubilaciones y Pensiones del Personal

de Itaipu Binacional (“Cajubi”) to consider the relevant issues and take a position.

During this time, and subsequent to the making of the Interim Distribution (defined
below), upon further review and consideration of the Reserves, it was determined that the
Canadian Trust’s potential Part | tax liabilities, reserved against by the Trust Tax
Reserve, and Vida’s potential tax liabilities, reserved against by the Vida Tax Reserve,
were mutually exclusive. If the Canadian Trust is a bare trust, then Vida may have tax
liability as purchaser under the Vida Transaction to the extent the underlying
beneficiaries of the Canadian Trust are non-residents and if the Purchaser Policies are
considered taxable Canadian property, but the Canadian Trust itself would have no tax
liability. If the Canadian Trust is a true trust, then Vida would not have tax liability as
purchaser under the Vida Transaction because the Canadian Trust would be considered a
Canadian resident seller, but the Canadian Trust may have tax liability if it were to have

Canadian taxable income.
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In other words, it is not possible that there would be tax liability owing in respect of tax
liabilities that would be covered by the Vida Tax Reserve and by the Trust Tax Reserve;
it is one or the other. As a result, providing for a tax reserve for both the Vida Tax
Reserve and the Trust Tax Reserve at the full maximum liability amounts appeared to be

unnecessary.

Therefore, after further review and consideration for the purposes of the proposed Second
Interim Distribution (as defined below) and the Cajubi Motion (as defined below), it was
not necessary to count both reserves at full value. Rather, in accordance with the Plan and
the terms of the Sale Agreement, it was sufficient to take an aggregate tax reserve of
$16,248,542, being a $9,440,055 Vida Tax Reserve required to be held by the terms of

the Sale Agreement, plus an additional reserve of $6,808,488.

It took significant time and expertise for USI to undertake this aforementioned technical

analysis, which the Monitor and its counsel assisted with at each step.

INTERIM DISTRIBUTIONS
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The tax issues described above have, to date, prevented USI from making a full
distribution of funds currently held in the Monitored Trust Account to Creditors.
However, in December 2015, USI declared that an interim distribution would be made to
Creditors in accordance with the terms and conditions of the Plan, which interim
distribution was made on April 1, 2016 (the “First Interim Distribution”). Amounts
were held back on account of the Tax Reserves, additional amounts for a cost reserve,
and amounts for potential non-resident withholding taxes were deducted from payments

to non-resident Purchasers of their share of the First Interim Distribution.

After further consultation with the Monitor, a second interim distribution (the “Second
Interim Distribution” together with the First Interim Distribution, the “Interim
Distributions”) was made by USI on November 30, 2016, which included the same

holdbacks, albeit with a reduced Tax Reserve, as discussed above.

The total distribution of approximately US$13,872,000 has been made to Creditors in

accordance with the Plan.

As required by the Plan, the Interim Distributions were calculated differently in respect of
different Creditors. Pursuant to the Plan, 96.15% of the Interim Distribution was to be
used to pay distributions to “Purchasers”. The remaining 3.85% of the Interim
Distribution is to be used to pay “Ordinary Creditors” only if the funds exceed the
Litigation Contribution previously paid out of the Monitored Trust Account and then
outstanding. The Litigation Contribution outstanding as of the date each Interim
Distribution was approximately USD$492,000: 3.85% of the First Interim Distribution

was approximately USD$285,000 and 3.85% of the Second Interim Distribution was
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approximately USD$172,000 totalling US$481,000. Accordingly, because the condition
was not met, the Ordinary Creditors did not receive an Interim Distribution.
The period beginning on May 1, 2015 and ending November 30, 2016 is referred to

herein as the “Interim Distribution Period”.

RESOLUTION WITH THE CRA

56.

S57.

58.

Since the filing of the Bare Trust Motion on January 29, 2016, USI has been working
with the CRA to resolve the tax issues so that the final amount of taxes owing (if any)

could be determined and a final distribution could be made without reservations for taxes.

As part of this work, since March 16, 2016, the CRA conducted an audit to further
understand the Policies and USI’s pre-filing transactions, in order to be able to determine
the tax liabilities, if any, covering the period May 1, 2005 to April 30, 2016. The
Monitor is advised that USI had worked together with its accountant to provide CRA
with the information it required in order to perform its audit. Due to the atypical nature
of this business and the additional complexity of the CCAA filing and CCAA Plan

Implementation, the CRA required this time to be able to perform its duties.

The Monitor was not directly involved with the detailed audit process (although the
Monitor and its counsel were involved in meetings with the CRA and others at an earlier
stage prior to the Cajubi Distribution Order), but USI and its counsel provided periodic
updates on the status and timing of the audit process, CRA’s position with respect to the
Canadian Trust transactions and the likely outcome and impact of the audit. As the
Monitor’s role in the CCAA Proceedings is limited to supervision of receipts and
disbursements from the Monitored Trust Account and because the audit addressed some

matters not related to the Canadian Trust, it has not had any material direct contact with
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CRA with respect to the audit process. Accordingly, the Monitor’s knowledge about and
contact with CRA is primarily derived through USI and its advisors and review of
correspondence and documents between US and CRA, as provided to the Monitor by

USI.

On Wednesday, January 31, 2018, USI sought and obtained court approval of a
confidential audit agreement between USI and the CRA (the “Audit Agreement”), which
the Monitor understands substantially resolved all open issues with respect to the
Company’s tax liability. The Audit Agreement was executed immediately following
such Court approval, and the CRA also issued a comfort letter related to one aspect of the

Vida Tax Reserve.

As detailed in the twenty-seventh report of the monitor, dated January 30, 2018 (the
“Twenty-Seventh Report”), the Monitor understands that the effect of the Audit
Agreement, together with additional documents provided by CRA, is that USI will be in a
position to make a final distribution to Creditors without deducting or reserving for any
tax liability or withholding any taxes, subject only to the receipt by USI of a clearance
certificate from CRA. The Monitor understands that the Audit Agreement provides for
the CRA to issue this clearance certificate (the “Clearance Certificate”) and that timing
will be expedited by CRA and should be delivered within 3 months of the court’s

approval of the Audit Agreement.

The period beginning on December 1, 2016 and ending on January 31, 2018 is referred to

herein as the “Tax Reconciliation Period”.

OUTSTANDING CLAIMS IN THE CLAIMS PROCESS
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As at November 2017, there were 5 claims (3 Purchasers and 2 Ordinary Creditors) that
were still in dispute with a total claim value of CAD$13,796 for the Purchasers and

CAD$702,202.11 for the Ordinary Creditors.

The Monitor has since settled the 3 Purchasers’ claims and 1 of the Ordinary Creditors’

claims, in accordance with the Claims Procedure Order granted January 23, 2009.

The Monitor allowed the 3 Purchasers’ claims in part, in accordance with its assessment,
and those Purchasers withdrew balance of their claims by sending to the Monitor Notices

of Withdrawal of Dispute dated January 23, 2018.

The Monitor agreed to settle the Ordinary Creditor’s claim pursuant to a Settlement
Agreement and Release between the Monitor and the Ordinary Creditor, received by the

Monitor on November 30, 2017.

As at the date of this Report there is 1 claim currently still in dispute, with an Ordinary
Creditor, with total claim of CAD$197,301.47. The Monitor expects to send a letter dated
March 12, 2018 to the Ordinary Creditor, with a proposed settlement and resolution. The
settlement offer will be valid until March 26, 2018. If this claim cannot be resolved, USI
and the Monitor will have no choice but to seek the Court’s assistance, in accordance

with the claims procedure order.

CAJUBI ESCROW AGREEMENT

67.

As discussed in the Halas Affidavit, in March 2016, Cajubi brought a motion requesting
and authorizing an immediate distribution of its pro rata share of the amounts currently

in the Monitored Trust Account. If a distribution was made, Cajubi proposed that it
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would account for or settle any potential tax liabilities arising from the payment so that

neither USI nor any other Creditor would be prejudiced by the proposed distribution.

By Order dated October 24, 2016 (the “Cajubi Escrow Order”), the Court granted
Cajubi’s motion on certain conditions. Pursuant to the Cajubi Escrow Order, the Monitor
was authorized and directed to withdraw USD$1,926,148 from the Monitored Trust
Account and USD$135,085.43 from the Purchaser Account (as defined in the Plan) and
transfer those amounts as follows: USD$1,186,455.00 from the Monitored Trust Account
and USD$135,085.43 from the Purchaser Account to Cajubi’s counsel (the “Cajubi
Trust”), and an immediate distribution of USD$739,693.00 from the Monitored Trust
Account to Cajubi. In order to replicate the structure of the tax reserve in the Sale
Agreement, the Cajubi Trust is to be held in trust by Cajubi’s counsel until it receives
written instructions from the Monitor or a further order of the Court to release the funds

held in trust. To the Monitor’s knowledge, this amount is still held in trust.

If the Court grants the distribution order sought by USI in this motion, the Monitor
expects to give instructions to Cajubi’s counsel to release the funds from the Cajubi Trust

immediately following receipt by USI of the Clearance Certificate.

STATUS OF DISTRIBUTION TO CREDITORS

Determination of funds available for a final distribution

70.

Set out below is the calculation as at January 31, 2018 to determine whether there could

be a final distribution released from the Monitored Trust Account:

USD$000
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Balance in Monitored Trust Account: 20,493
Balance in Purchaser Pool Account: 2,668
Reserve for Costs: (1,885)
Reserve for Taxes: 0
Excess funds 21,275

As per section 2.2 of the Plan, an additional $5 Million is required as a reserve prior to
determining the transferred amount into the Purchaser Pool. However, as at the date of
this Report, all requirements under section 4.3 of the Plan have been satisfied and only
the remaining Reserve for Costs should be required to be withheld for the calculation of

the Final Distribution.

Reserve for Costs

71.

72,

In the Twenty-Sixth Report, the estimated time of completion of these CCAA
Proceedings was August 2017. The additional audit requirements have been the main
contributor for the extended time to complete the final distribution. Now that the Audit
Agreement has been settled, the only remaining condition to making the final distribution
is the receipt by USI of a clearance certificate from CRA. As noted above, the Monitor
understands that the clearance certificate will be expedited by CRA and should be

delivered within 3 months of the court’s approval of the Audit Agreement.

Besides obtaining the clearance certificate, only the few remaining administrative duties

remain:

@) coordinating the Final Distribution;
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(b) managing undistributed or unclaimed funds, as discussed further below;

(c) coordinating the termination of these CCAA Proceedings.

The estimated costs are attached hereto as Appendix “A”. Within the costs structure
there is an estimate for USI management fees beyond the final distribution. This is only
an estimate and as per the order dated October 27, 2016, the administration fee paid of
$30,000 to USI is only approved until the Final Distribution. The Monitor will seek
further approval of the Court prior to payment of the amounts paid to USI after the Final
Distribution. However, the Monitor anticipates that some limited service will be required
by USI as they are ultimately responsible for the distribution of the funds, regardless of

the Monitor’s assistance through the logistics of the process.

Unpaid or Unclaimed Funds

74,

Out of the approximately 7,000 cheques to have been issued pursuant to the Interim
Distributions, 671 are outstanding and 417 were never issued as the Creditors had not
cashed the previous cheques from the First Interim Distribution by the time the Company
was ready to disburse the Second Interim Distribution or subsequently, which represents

a total of approximately $344,500. The residence of such Creditors are as follows:

Number of % of total Amount of
Outstanding Outstanding Outstanding % of Total
Country Cheques Cheques Cheques Amount
Austria 593 54.6% $460,914.19 42.4%
Canada 89 8.2% $143,304.14 13.2%
Germany 135 12.4% $127,278.40 11.7%
Taiwan 54 5.0% $81,130.77 7.5%
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Argentina 88 8.1% $69,910.46 6.4%
Switzerland 36 3.3% $63,753.07 5.9%
Liechtenstein 1 0.1% $52,584.61 4.8%
Guatemala 15 1.4% $18,859.18 1.7%
Chile 24 2.2% $18,036.05 1.7%
USA 8 0.7% $16,681.51 1.5%
China 2 0.2% $11,573.61 1.1%
Mexico 19 1.7% $9,885.21 0.9%
Venezuela 5 0.5% $4,389.19 0.4%
Colombia 9 0.8% $3,502.94 0.3%
England 2 0.2% $2,314.72 0.2%
Belize 2 0.2% $1,543.14 0.1%
Belgium 2 0.2% $924.04 0.1%
Spain 2 0.2% $771.57 0.1%
Taiwan (R.0.C.) 1 0.1% $770.03 0.1%
Total 1,087 $1,088,126.83

The Monitor and USI have attempted to locate Creditors in order to distribute payments
through direct contact with the Purchasers, or indirectly through the previous

agents/brokers of such Purchasers.

The Monitor and USI have been notified by several Creditors that they do not wish to
cash individual cheques due to the conversion fees and as such, it is difficult to determine
what portion of the population has not received their cheques versus those that are

holding for the final distribution to cash all of the cheques together. The Monitor and
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USI have also been told that financial institutions in some of the relevant jurisdictions

will not accept cheques.

Based on the current percentage and amount of undistributed and unclaimed distribution,

USI, with the assistance of the Monitor, will be taking the following actions to contact

Creditors and ensure distributions are received:

(@)

(b)

(©)

(d)

(€)

()

the Monitor, with the assistance of USI, will send to all creditors a letter
providing Purchasers with the option of receiving a wire transfer instead of a
cheque, in form and substance similar to the draft letter attached as Appendix
“B11;

Purchasers who confirm wire instructions will receive their portion of the Final

Distribution (less wire transfer fees via wire transfer, if applicable);

Purchasers who confirm wire instructions and who have outstanding Interim
Distributions will receive their portion of the Interim Distributions and Final

Distribution (less wire transfer fees) via wire transfer;

Purchasers who do not provide wire instructions or who elect to receive their

portion of the Final Distribution by cheque will be sent a cheque;

all Purchasers that do not respond to the letter will receive a cheque on account

of the Final Distribution; and

the communication to Creditors and the foregoing summary will also be posted

on the Monitor’s Website.
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As per the Plan, USI is responsible for the distribution of funds to the Creditors. To
facilitate the process above, USI will engage Ernst & Young LLP (“EY LLP”) to assist
in the logistics of receiving the wire information as USI does not have the capabilities to
perform this task. USI is currently settling the terms of engagement with EY LLP, the

details of which will be disclosed to the Court in a subsequent report.

USI remains responsible for the safety, security and integrity of the process for obtaining
wiring information and to ensure and validate that the proper individual is receiving the

funds and in the amount as per the Plan.

Due to the large number of creditors and claim amounts, the Monitor foresees that it
would cost inefficient to make a Final Distribution by cheque to Purchasers who have not
cashed Interim Distribution cheques or responded to the request for wire instructions.
Using the current amounts to date, such distribution would only represent 0.01% of the

aggregate Purchasers’ Claims.

At this time USI has not determined a final plan for any funds that are unclaimed 6
months after the Final Distribution is made. Based on the facts and circumstances
prevailing at the time. USI intends to come back to Court for the approval of a proposal
for dealing with unclaimed funds, if any. The Monitor will speak to that proposal in a

subsequent report to the Court.

MONITOR AND COUNSEL FEES & DISBURSEMENTS

THE MONITOR’S FEES

82.

Pursuant to paragraph 28 of the Initial Order, the Monitor and its legal counsel have been

paid their fees and disbursements by the Company throughout the CCAA Proceedings.
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Paragraph 29 of the Initial Order requires that the Monitor and its counsel pass their
accounts from time to time, and the Monitor seeks to pass its accounts and those of its

counsel in accordance therewith.

The Monitor’s and counsel’s fees were last approved on July 17, 2009 in connection with
the implementation of the 2009 Plan pursuant to the order of Mr. Justice Wilton-Siegel
attached hereto as Appendix “C”. Monitor’s fees up to the period ending July 3, 2009

and its counsel’s fees up to the period ending July 10, 2009 were approved.

While there have been many motions and court attendances in these CCAA Proceedings
since July 17, 2009, the Monitor has not sought approval for its and its counsel’s fees in
the CCAA Proceedings, deferring instead until there was to be a Final Distribution to
Creditors, but the Monitor has kept the court and the Creditors apprised of its fees, those
of its counsel and those of USI’s counsel, Rueters, in the summary statements of receipts
and disbursements, itemized under the heading “Restructuring Expenses”, included in the
following Monitor’s reports:  Eleventh, Twelfth, Thirteenth, Fourteenth, Fifteenth,
Sixteenth, Seventeenth, Eighteenth, Nineteenth, Twentieth, Twenty-Fourth, Twenty-
Fifth, and Twenty-Sixth Reports. These reports tracked professional fees for the
reporting period, and in the aggregate for the period from July 21, 2009 to the date of the

applicable report.

The Monitor and its counsel have maintained detailed records of their professional time
and costs incurred during the course of the CCAA Proceedings. The Monitor now

respectfully seeks the approval of its fees and disbursements and the fees and
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disbursements of its counsel for the period from July 3, 2009 (in the case of the Monitor)

and July 10, 2009 (in the case of counsel) to January 31, 2018 (the “Fee Period”).

86. The total fees and disbursements (exclusive of HST) of the Monitor during the Fee Period
are detailed in the affidavit of Karen Fung, sworn March 9, 2018 attached hereto as
Appendix “D”. The Monitor’s incurred fees (excluding disbursements and HST) can be

summarized as follows:

@) Plan Implementation and Amendment Period (June 20, 2009 — Nov. 31, 2014%):

$1,966,557.64;
(b) SISP and Sale Period (Dec. 1, 2014 — April 30, 2015): $695,551.48
(c) Interim Distribution Period (May 1, 2015 — Nov. 30, 2016): $581,049.28
(d) Tax Reconciliation Period (Dec. 1, 2016 — Jan. 31, 2018): $205,643.54

87. The total fees and disbursements (exclusive of HST) of the Monitor’s counsel, Blakes
during the Fee Period are detailed in the affidavit of Milly Chow, sworn March 9, 2018
attached hereto as Appendix “E”. The Blakes incurred fees (excluding applicable taxes)

can be summarized as follows:

@) Plan Implementation and Amendment Period (July 11, 2009 — Nov. 31, 2014):

$630,119.57

(b) SISP and Sale Period (Dec. 1, 2014 — April 30, 2015): $288,976.93

! Monitor fees up to July 3, 2009 have been approved by the Order of Mr. Justice Wilton-Siegel attached hereto as
Appendix C.
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(c) Interim Distribution Period (May 1, 2015 — Nov. 30, 2016): $585,408.81

(d) Tax Reconciliation Period (Dec. 1, 2016 — Jan. 31, 2018): $190,991.00

The Monitor has reviewed the accounts of its counsel and believes that the accounts of
Blakes are reasonable in the circumstances and respectfully requests that the Court

approve its fees and disbursements and those of its counsel.

THE MONITORED TRUST ACCOUNT

89.

90.

91.

In its Twenty-Sixth Report, the Monitor provided a Statement of Receipts and
Disbursements (“R&D™) for the period since the Plan Implementation Date to July
31,2016. The Monitor has continued to monitor the transactions carried out in the
Monitored Trust Account since its Twenty-Sixth Report. As at January 31, 2018, the
Monitored Trust Account was holding cash in trust totaling approximately $21,629,857,
as reflected in the R&D attached as Appendix “F”. The Monitor continues to use the

historical exchange rate of CAD$1 = US$0.95.

The receipts for the reporting period from August 1, 2016 to January 31, 2018

(the “Reporting Period”) of $48,626 is related to bank interest.

Total disbursements for the Reporting Period were approximately $7,754,000 and were
largely comprised of the $2,027,524, payment to Cajubi’® and $4,182,000 to the
Purchased Pooled Account for the Second Interim Distribution, and payment of the post-

Plan administrative fee to USI in the amount of $730,000° and professional fees and

2 As approved by the Court pursuant to paragraph 1a) and 1c) the order of Mr. Justice Penny dated October 24, 2016
with respect of Cajubi’s pro rata share of total distribution.

® This payment was made pursuant to the endorsement of Mr. Justice Penny, dated March 16, 2016 and the Court
Order dated October 24, 2016.
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disbursements of approximately $753,000.* The remaining amount only relates to bank

service charges.

CONCLUSIONS AND RECOMMENDATIONS

92. For the reasons set out in this Supplemental Report, the Monitor recommends that this

Court issue the order requested by USI and:
@) authorize and direct the Company to make the Final Distribution;

(b) approve the fees and disbursements of the Monitor and Blakes.

* This cost includes professional fees accrued from before the Reporting Period.
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Statement of Estimated Costs



Mar-18 Apr-18 May-18 Jun-18 Jul-18 Aug-18 Sep-18 Oct-18 Nov-18 Dec-18 Jan-19 Feb-19 Total

Monitor $ 135,000 $ 25,000 $ 25000 $ 150,000 $ 50,000 $ 50,000 $ 25000 $ 25000 $ 25000 $ 160,000 $ 100,000 $ 105,000 $ 875,000
Counsel $ 50,000 $ 25,000 $ 25,000 $ 50,000 $ 40,000 $ 40,000 $ 25000 $ 25000 $ 25000 $ 50,000 $ 50,000 $ 50,000 $ 455,000
Reuters $ 50,000 $ 15,000 $ 15,000 $ 50,000 $ 15,000 $ 15000 $ 15000 $ 15000 $ 15,000 $ 50,000 $ 50,000 $ 50,000 $ 355,000
usl $ 30,000 $ 30,000 $ 30,000 $ 30,000 $ 10,000 $ 10,000 $ 10,000 $ 10,000 $ 10,000 $ 10,000 $ 10,000 $ 10,000 $ 200,000
Totals $ 265,000 $ 95,000 $ 95,000 $ 280,000 $ 115000 $ 115000 $ 75,000 $ 75000 $ 75000 $ 270,000 $ 210,000 $ 215000 $ 1,885,000
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Draft Letter to Creditors



USI Letterhead

CREDITOR NAME
CREDITOR ADDRESS

Re: Universal Settlements International Inc. (“USI”)
Re: The Final Distribution under the Amended Plan of Comprise and Arrangement

Dear: [FIRST NAME]

We are writing to advise you that on January 30, 2018, the Court approved an audit agreement
between USI and the Canada Revenue Agency (“CRA”"), the Canadian tax authority relating to
the tax liability of USI. The result of this audit agreement is a positive outcome that will allow
USI to make a final distribution of proceeds to Creditors under the Plan, with no withholding
taxes being applied. It is estimated that the amount of the final distribution will be approximately
15-20% of the Original Investment amount, dependant on final professional and administration
fees and the reserve for costs.

On March 14, 2018, USI received a Court Order allowing for a final distribution. As we prepare
to make a final distribution of the remaining distributable funds, we have been made aware by a
number of creditors that interim distribution cheques could not be cashed by certain banks in
certain jurisdictions as rules had been implemented preventing them from accepting and
cashing cheques. USI is therefore putting in place a procedure whereby creditors can request
that their distribution be made by wire transfer, and has negotiated a favourable wire fee of
US$15.00 for the outgoing wire for those creditors requesting funds by wire. This amount will be
deducted from the Creditors’ pro-rata gross distribution amount. Note also that the Creditors’
receiving Bank may also charge an additional fee for this service.

Wire distributions to creditors will only be made if requested by the Creditor, and the request is
received by USI two weeks’ prior to the final distribution following the steps described below. All
other distributions will be made by cheque and mailed to the Creditors’ current address on file.

To request a payment by wire:

Go to USI's website: www.universalsettlements.com

CLICK on “Request for Wire Payment”

You will be redirected to a site that requires the submission of various validating information in
addition to banking information. Note you may need to talk with your Bank to get the correct
wiring information required. Please ensure the completed template is checked thoroughly, as
this is what will be used by the remitting Bank to execute the wire. If any errors are made in
entering the required information, once the funds are wired they are not recoverable, and full
responsibility and liability will lie solely with the Creditor supplying and submitting an incorrectly
completed “Request for Wire Payment”.



USI ASSUMES NO RESPONSIBILITY WHATSOEVER FOR AN INCORRECTLY COMPLETED
REQUEST FOR WIRE PAYMENT.

For validating information, you will require this letter, and additional information that would be
located on your proven claim form or on cheques from previous distributions.

To assist Creditors, the “Request for Wire Payment” instructions will be translated into German
and Spanish, the information entered into the “Request for Wire Payment” must be in ENGLISH
in order to be accepted for payment purposes. The remitting Bank will only accept wire
requests in English.

For those that do not submit a "Request for Wire Payment”, cheques will be issued.

1. If you have not received a previous cheque for the First and Second Interim
Distributions and had a Purchaser Claim, please contact the Monitor or USI
immediately to confirm we have the correct address.

2. If you have received a previous cheque but have not cashed it, your cheque is now
VOID. Amounts outstanding from previous distributions will be added to the final
distribution.

If we do not receive communication from creditors that have not cashed their previous
distribution cheques, those creditors’ distributions may be deemed undeliverable and such
distributions (including future distributions) may be redistributed to other creditors. A formal
process for dealing with unclaimed distributions has not been established at this time. However,
we expect a formal process to deal with unclaimed distributions will be put before the Court for
approval in early 2018 in anticipation of a final distribution to creditors.

For more information you may contact:
Universal Settlements International Inc. at;

info@universalsettlements.com
+1-905-331-9171

Or the Monitor at:

or the Ernst & Young Inc., the Monitor at:
universal.settlements@ca.ey.com
+1-866-945-5044 (Canada/USA)
+1-416-943-5446 (Outside Canada/USA)
Fax: +1-416-943-3300
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Order of Justice Wilton-Siegel, dated July 17, 2009, approving fees



Court File No. 08-CL-7878

ONTARIO
SUPERIOR COURT OF JUSTICE
THE HONOURABLE MR. ) FRIDAY, THE 17"
)
JUSTICE WILTON-SIEGEL } DAY OF JULY, 2009

)

IN THE MATTER OF THE COMPANIES’ CREDITORS
ARRANGEMENT ACT, R.3.C. 1985, c. C-36, AS AMENDED

AND IN THE MATTER OF A PLAN OF COMPROMISE OR
NGEMENT OF UNIVERSAL SETTLEMENTS INTERNATIONAL INC.
(the “Applicant™)
ORDER

THIS MOTION, made by the Applicant, Universal Settlements International, Inc.,

was heard this day at 330 University Avenue, Toronto, Ontario,

ON READING the Applicant’s Notice of Motion dated July 14, 2009, and the Tenth
Report of Emnst & Young Inc. in its capacity as Monitor (the “Monitor”) dated July 14, 2009
(the “Tenth Report”) and on hearing the submissions of counsel for the Applicant and for the
parties appearing on the counsel slip, no one appearing for the other parties served with the

Applicant’s Notice of Motion,

I THIS COURT ORDERS that the time for service of the Notice of Motion be and is

hereby abridged, and dispenses with further service thereof.

2. THIS COURT ORDERS that the Applicant is authorized to use the following
documents to implement its Plan of Compromise and Arrangement dated June 16, 2009,

which was sanctioned by this Honourable Court on June 22, 2009:

DOCSTOR: 17309242



(a) A Monitored Account Agreement in substantially the same form as is attached

hereto as Schedule “A”; and

(b)  Declarations of Trust by the Applicant and Mills, Potoczak & Company in

substantially the same form as are attached hereto as Schedule “B”.

3. THIS COURT ORDERS that the execution by the Monitor of the Monitored
Account Agreement, including such amendments or revisioﬁs as may be agreed to by
the Monitor and the Applicant, is hereby authorized and approved, and the Monitor is
hereby authorized to execute such additional documents as may be necessary or

desirable for the implementation of the Plan.

4. THIS COURT ORDERS that the fees of the Monitor and its counsel Blake Cassels

& Graydon LLP (*Blake Cassels”) are hereby approved as follows:

(a) On behalf of the Monitor, in the amount of $1,710,868.14 for the period
November 24, 2008 to July 3, 2009, of which $1,655,234.68 are paid, and

$55,633.46 are outstanding;

(b)  On behalf of Blake Cassels, in the amount of $311,373.16 for the period
November 25, 2008 to July 10, 2009, of which $291,259.41 are paid,

and $20,113.75 are outstanding.

5. THIS COURT ORDERS the activities and conduct of the Monitor as set out in its

Tenth Report are hereby approved.

ENTERED AT / INSCRIT A TORONTO \/ ¢
ON / BOOK NO: . by
LE / DANS LE REGISTRE NO.. M/‘/}/},/}
Christina irwin
JUL 1 2 2009 Registrar, Superior Court of Justice

DOCSTORMERIPRAR: &/



IN THE MATTER OF HH.HH COMPANIES’ CREDITORS ARRANGEMENT ACT, Court File No: 08-CL-7878
R.5.C. 1985, c. C-36, AS AMENDED

AND IN THE MATTER OF A PLAN OF COMPROMISE OR ARRANGEMENT OF
: UNIVERSAL SETTLEMENTS INTERNATIONAL INC.

ONTARIO
SUPERIOR COURT OF JUSTICE

Proceeding commenced at Toronto

ORDER

OGILVY RENAULT LLP
Royal Bank Plaza, South Tower
3800 - 200 Bay Street

Toronto ON M5J 274

William McNamara (LSUC#: 23153S)
Tel: (416) 216-3906
Fax: (416) 216-3930

Lawyers for Universal Settlements International,
Inc.

DOCSTOR: 1730924\2
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Affidavit of Karen Fung, regarding Monitor Fees



2.

Court File No. 08-C1.-7878

ONTARIO

SUPERIOR COURT OF JUSTICE
COMMERCIALLIST

IN THE MATTER OF THE COMPANIES' CREDITORS ARRANGEMENT ACT,
R.S.C. 1985, ¢. C-36 AS AMENDED

AND IN THE MATTER OF A PLAN OF COMPROMISE OR ARRANGEMENT OF
UNIVERSAL SETTLEMENTS INTERNATIONAL INC.

APPLICATION UNDER THE COMPANIES' CREDITORS ARRANGEMENT ACT,
R.S.C. 1985, ¢.C-36, AS AMENDED

Applicant

AFFIDAVIT OF KAREN FUNG
Sworn March 9,2018

I, KAREN FUNG, of the City of Toronto, in the Province of Ontario, MAKE
OATH AND SAY AS FOLLOWS:

1. I am a vice president with Ernst & Young Inc. ("EY"), the monitor (the "Monitor")
of Universal Settlements International Inc. (the "Company" or “USI”) and, as such, I have
knowledge of the matters to which I hereinafter depose. Unless I indicate to the contrary, the
facts herein are within my personal knowledge and are true. Where I have indicated that I have

obtained facts from other sources, I believe those facts to be true.

I make this affidavit in support of a motion by the Company for, inter alia, approval of the fees and

disbursements of the Monitor.

Attached hereto as Exhibit “A” are true copies of the invoices prepared by the Monitor for fees and
disbursements incurred by the Monitor in the course of the implementation of the plan of
arrangement under the Companies' Creditors Arrangement Act proceedings in respect of the

Company from June 20, 2009 to December 15, 2017 (the "CCAA Plan Implementation”).



2.

4, Attached hereto as Exhibit “B” is a schedule summarizing each invoice in Exhibit “A”,

the fees, disbursements, HST and total fees charged for each invoice.

5. Attached hereto as Exhibit “C” is a schedule summarizing the billing rates and total amounts billed
with respect to each member of EY that rendered services in the CCAA proceedings from June 20,
2009 to December 15,2017 ’

6. To the best of my knowledge, the rates charged by EY throughout the course of the
CCAA Proceeding are comparable to the rates charged by other accounting firms in the Toronto market -

for the provision of similar services.

7. The hours spent on this matter involved monitoring USI and dealing with issues related
to the CCAA proceedings (as more particularly described in the Monitor’s reports) and I believe that -

the total hours incurred by EY were reasonable and appropriate in the circumstances.

8. EY requests that the Court approve its accounts for the period June 20, 2009 to December 15, 2017
for fees in the amount of $2,716,968.50, expenses of $358,152.28 and HST of $373,683.16.

Additional professional time will be required to complete the CCAA proceedings.

SWORN BEFORE ME
at the City of Toronto, in the
Province of Ontario this

9th day of March, 2018.
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1*( ”7' Q‘f‘:w s

Karen Fung

A commissioner for taking oaths, ete.

NNA MARIE HATFULL, 2
%gﬂmissmmz, ate., Provines of Gianto,

Ernst & Young Wnc.
fg;@m pugust 25, 2019,



THIS IS EXHIBIT “A”
REFERRED TO IN THE
AFFIDAVIT OF

KAREN FUNG

SWORN BEFORE ME THIS
9TH DAY OF

MARCH, 2018

o Wt 00

DONNA MARIE HATFULL, 8

Commissioner, etc., Provinge of Ontaro,
for Emst & Young Ing.

Expires August 25, 2019,



ggjggmgf&yguwg Ernst & Young Ing,

Toronto, Ontario

Invoice ]
Private & Confidential Inveice Number: CA0189505850
Bater June 29, 2009
- Remift To;
Jeff Panos

Universal Settlements International Inc.
5500 North Service Road

Burlington, ON L7L 6 W6

Canada

P.O. Box 37104, Postal Station A
Toronto, Ontarig MSW 5M3
AR Queries ¢

416-943-3851
1-800-311-1104

Chient Reference: 14256776

CAD
For professional services rendered for the week ended June 26, 2009 in 30,617.50
accordance with the terms of our engagement letter dated September 26,
2008,
Surcharge at 9% 2,755.58
Subtotal: _ 33,373.08
GST 5%: ' 1,668.65
TOTAL DUE: $35,041.73

A member of Ernst & Youny Global

Ferms: Payment duc npon receipt, hiterest is charged at the rate of 12 94 par annwi on balauces unpaid aster 30 days from date of invoice.
Any disbnesements not charged to your acconnt ou the date of this invoice will be billed later,
GST R123425522 QS1: 1006354498

Wire transfor instructions:
Send direct and pay to: Bank of Montreal, Intemations] Banking, 11.0, Montresl, SWIFT BIC Addross BOFMOAMI, B &
Young LLP, Transit #2411 Account #24111000237, 6 King street West, Torouto, Untario, Canada, M5H O Reference the name &

address of remiter, tnvolee number & enpapement anmbey




UNIVERSAL SETTLEMENTS INTERNATIONAL INC.
SUMMARY OF HOURLY FEES AND DISBURSEMENTS
For the week ended June 26, 2009

NAME POSITION HOURS RATE JFEES,
Dodick, Rahn Senior Manager . 36.3 500 18,150,00
Pallack, Daniel Manager 26.1 425 11,092.50
Ferguson, Robert Para-Professional Manager 4.6 275 1,265.00
Carandang, Marites Para-Professional 0.2 27% 55.00
Bear, Cam ‘ Para-Professional ~ 0.2 275 55.00
,6__{,:41 _..30,617.50

Administrative Expenses ® 9% % 2,755.58

Time 30,617.50

GST & 5% 1,668.65

Total Invoice § 35,041.73
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gjjg}gi\algf&%}iﬁgﬁ Erast & Young Inc.

Toronto, Oniario

Inveice
Private & Coonfidential {nvoice Number: CAO189506979
Date: July 6, 2009
Remit To:
Jeff Panos
Universal Settlements Indernational Ing.
5500 North Service Road P.0. Box 37104, Postal Station A
e - R Toronto, Ontario M3W 5M5
Burlington, ON L7L, 6W6
Canada AR Queries ;

416-943-3851
1-800-311-1104

CHent Referenee: 14256776

CAD
For professional scrvices rendered for the week ended July 3, 2009 in 17,357.50
accordance with the terms of our engagement letter dated September 26,
2008,
Disburscments 691.50
Surcharge at 9% 1,562.18
Subtotal: 19,611.18
GST 5%: 980.56
TOTAL DUE: $20,591.74

A member of Evnst & Young Globat

Ferms: Payment due upon receipt. Interest is charged at the rate of 12 % per anum on balances unpaid afler 30 days from date of invoice,
Auy disbursements not charged to your account on the date of this invoice will be billed later.
GST: RIZBA25527 8T 1006354498

Wire transfey instrugtions:

Send direct and pay to: Bank of Montreal, Internationnt Banking, 11O, Mooteend, SWIFT BIC Addross JOFMOCAM2, Ernst &
pay 2 i

Young LLP, Traasit #2411 Account #24111000237, & Kiag Sweat West, Toronte, Qatario, Capads, M3H 1O Referonce the name &

addiess of romitier, invoice number & engaperocnt mumber




UNIVERSAL SETTLEMENTS INTERNATIONAL INC,
SUMMARY OF HOURLY FEES AND DISBURSEMENTS

NAME
Denega, Brian
Dodick, Rahn
Poltack, Daniel
Jackson, Marie

DISBURSEMENTS

Printing Services

Total Disbursements
Administrative Expenses @ 9%
Time

GST @ 5%

Total Invoice

For the week ended July 3, 2009

POSITION HOURS
Partner 3.1
Senior Manager 5.8
Manager 2.8
Para-Professional __Al2
52.9

691.50

691.50

$ 1,562.18
17,357.50

980.56

S 20,591.74

* Includes two weelts from June 22 to July 3, 2009,

2,900.00
1,190.00
_11,330.00



885 B0 pUBLS
o7 URGMORNDS
SN 0p sLues Buipsemio - ‘9ndsip 40 Bopou
LB( 1O mAINEN- 108Y AG papircid S o/ uBlelo) Jo maney- Bupiueg Aneqr-igz BOUNP-RZ DUBAIOSU] 'p AUBADDEY ¢
_ iy
‘BUIBS B BIE Aoyl 08 shBL
PuE $pIcOa.IN0 Buepdn 1S Ui S1RLIPI0-00 pue $eBUBYD SSQIPDE UM
seysiBai 40 S1Epdn UoKUDIeL Bf) JO UoneIRdeld U} SHRWS jO BuEep Prksiaic)) :
30 31Epdn ‘eleudodde S8 puodsal PUT SRS DUB SR 40 MBIARI AIRO O B0-unp-0g : SuE UosNoer
uohusiar paoTed S0 uonesedand vt sipws Buueen ‘sizudoiddr
SE puOdsal pue SIEWS PUR BUOY Bumaney ‘sAxoid Jo awn 38 paaaoel :
S2 PIusioR Jou Xogiew uj sebusyo sseippe Aue Jog sesiBal Bunepdnige SO-UNP-57, JORION -
"a8e1018 204 uonBIEdaId Ul OSILL SIS0 PUB AXOId
PUE SWIRD WOy dn USRI Wy "Speue 0] puodsas pue poal 5,A%X01d 10 Buldl sy BO-unr-ay, JOUUOKE -
ia18156. :
uo perepdn uoay BARy Selueys SSaIPEE BuwaInes pUB JusWaSeusL DIODB
10} syewe BULIoS LEIS I9Ipalsuny poss andsip uo dn ACHOL "53800:d AXOIe
Ny poas seBusyn SSIPPE PUE PBAIR0S! SIUSLLUBISSE Uo 1o upw dn AROHOL ;
‘panIeDas saBusyd sSaippR el Jog Jaisifes siepdn Tiews o Supuodsey ;
“aBeIo}s a}5-U0 10} POARORI SJUBBPUSY J0 Buly JO.UORBUIDIO-ODI LR BO-UNP-GE ATHUOP - !
‘gyepdoldde se sipuey pue sexg) pue
SH2LLS %38UD palnb3) SB LINISI PUR BUINOY UO SIJED H0BYUD Do sandsip ;
WEs) Yim SSBIDRE 'DO3I SHINASID OU 18] 2UNSUS O} JUSS SICUBMORESID ;
MBINRL 'SIUBWISBINGSID JO§ PISN 2g ued 18] 115D meu Bugesiniyg [emtizins 74 CLO0L
MBI , .
T} 18N O jUBS SiEReQ SsWDisSe J0) SWRS puR $59908 AXOId N} paAmRISL
sessaippe 0 Bunes: sebueys Bugadiwos/Bumanay “unep Bumaia
pue J0UpaI0 AIBUIPIO JO§ LR pepuswe 1) JaisiBas Sutepdn ‘peRIUGNS
Buisq jis sAxoud 10 seidon paxey jo Bud spewe pue g o) Buipuodsey iz BO-UN-LZ X LO0L |
SPIOVSS SIS LN LOSUBTICD/MBIAS] JO
uonesedald ut sjusiwuBisse 0} 12181501 MY XOQ BBLS B wod saunbuy
o} Buipuodsai pue Buimaiad: ‘SUIOY UG SHED O) Buipuodsa) pue Bumaneyis'e BO-URF-Z7 - e
) 2'G
M 9ABIg Yum 112D
‘0 M2Ug WM LOISSNOSI) RuLDE ADUBY UM IRD WYY O} SUCISIADL MAINSY 7L 80-unp-gg
"y Buipiebal fasunco By yiw siew-s sBusyoxs ¥0 BO-UN-08
“UBLAM 28R PUB SOUBG HB0 YIM 11BD18°0 §0-unf-0p
sy JUNDIOY BULOIIUOK JO YRID MBS e BO-UNM-57
JuswiaRIby JUNoooY SULCUOY LBID MEINDI O] STIRIZ UIM BT S0 BO-UNP-BE | Enfilsthy
L'E
oz §0-UNP-GE  DUBAIOSU] B AeAD0Ey
SOMEIE LA JEO DUBNE DUE TUSLISRIDE JSMU) DRIOLIUDI DOYBID-8J MOMay 1L BOUNT-5Z DUSNOSUE D 4 AODONM
uondinssg SINOM 8180 BB Alanoy

600Z ‘e A} popuo eem oy Joj speleQ sun:  Aswiung
4 odoy (9£298271) 1081ApY - 180 - (2229£200) "ou] j2uOHRUILIY] SUBUIBIe [ERIsAIUN




0S°LE68

1210 DURIO

05169 BICL [RIUSy
4 / uoponposd jupd / Bukdening 61 G0N piBUaY
OIS0 [ JUSIBSIUBADY L D02/ 80-Inr-¢ {eiauany
uonduosag Pounouny 820 swey ANaAnoY D4

N -~ 3y
140 | afag

800Z/20/30
3E00E SIZ9

DB

sjielaq esuadxy Jian
-« vodoy {92295271) 10SIApY - 1SN - (2229£208) DU} [RUCHBUISIL] SIUBWRINAS IBSI2AIUN




gfﬂi&}{iw‘g;'&%@uwﬁ Ernst & Young Ine,

Toronto, Onlario

Inveoice
3 { ryue e 23]
Private & Confidential Invoice Number: CA0189508863
Bate: July 20, 2009
Remit To:
Jeff Panos
Universal Settfements International Inc.
5500 North Service Road P.G. Box 57104, Postal Station A
B‘ i ) ' ;}\] L7L 6\;\/ s Toronto, Ontario MSW SMS
Burlington, O
Canada AR Queries

416-943-3851
1-800-311-1104

Client Reference: 14256776

CAD
For professional services rendered for the period July 4 to 17, 2009 in 41,185.00
accordance with the terms of our engagement letter dated September 26,
2008,
Disbursements 273.51
Surcharge at 9% 3,706.65
Subtotal: 45,165.16
GST 5%: 2,258.26
TOTAL DUE; 34742347

A member of Frast & Young Global

Terms: Payment due upon receipl, Juterest is charged at the vate of 12 % per anmun on balances unpaid after 30 days from date of imoice.
Aay dishursersents not charged ia your account on the date of this invoice will be bitled later,
Q5T RI23423527 Q8T: 1006354498

Wire transfer instrucons:

Send direct and ps

Ctor Bank of Montreal, Intermstional Banking,

H.O, Montical, SWIFT RIC Add BOFMCAM2, Binst &
Young LLP, Transit 22411 Account #2411 1000237, 6 King Strent West, Toromto, Ontarie, Canada, M5H 1C3; Referenea the name &
i3 B 5 5 5

adidress of romitter, Hivoiee nuniber & engagerent ninber




UNIVERSAL SETTLEMENTS INTERN
SUMMARY OF HOURLY FEES

NAME

Denega, Brian

Dodick, Rahn

Pollack, Daniel
Doedtmann, Christopher
Ferguson, Robert
Carandang, Marites
Bear, Cam

Jackson, Marie

DRISBURSEMENTS

Catering

Miscellaneous: Equipement Rental

Total Dishursements

Administrative Expenses @ 99

Time
GST @ 5y

Total invoice

*Includes June 30, 2009,

For the period July 4to 17, 2009

POSITION

Partner

Senior Manager

Manager

Analyst

Para-Professional Manager
Para-Professional
Para-Professional
Para-Professional

3175
241.76

273.51

$ 3,706.65
41,185.00
2,258.26

s 47,423.42

ATIONAL INC,
AND DISBURSEMENTS

RATE
625
500
425
425
275
275
275
275

16,700.00
14,407.50
977.50
357.50
82,50
302.50

5,857.50
SR bbb

41,185.00
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5‘?;’ g}gfyg]‘& \gf{}g NG Ernst & Young e,
’ Toronio, Ontarig
Inveice
Private & Confidentia)

Date

Invpics Numbey

AOI895101 15
tAugust 4, 3009

v

" Remit To:
Jeff Panog
Univergg} Settlements Internationg) Inc,
> 5 4 P al Siajl
5500 Noriy Service Road P.O. Box 5710 b Postal Station A

Torp

Burl ingron, ON L7L oWe
Canada
(Hient§{9ﬁﬁ@nce:14256776

.

sCrvices rendered for the
ance with the termg of our eng

For professional
accord
2008,

period July 18 1o 31, 2009 in
agement letter dateq September 26,

Dfsburscmcnts

Surcharge gt 9%
Subtotal;
GST 5%:
TOTAL D UE:

A embor of Ernst & }’()ng Clobal

Terms: Payment o

e ettt

HE Upon receipy, Interest g charged at the vate o

F12% pe

Hvoice wil} e I

Tannunt on balypen
Any disburseiments f0t chargeq
GST: R1234p

e of thiy

© your scepant on tha ds

L QST 10963 34498

billed Jater,

e e
Wire (
Send direct and PHY 10 Banle oi‘?w’onirc;d, Mationg] Banking, 4.0, Moatreq], SWIFY Bie Ay

Young LLP, Trang 37,8 Eing Btreet West, ‘;":,n':,mm; Ontario, Canada,

addrosy of remiticr, invoicsnumbu' 2

& Wipaid it

nte, Onlario MSW 57s

AR Queries »
416-943.3554
1-800-311.3 104

27,160.00

236,72
2,444.40

...N.»“.._q._,,,_.vm....-.........,.ﬁ.n

29,841.12

1,492.06

$31,333.18

e s e, b s s,

Aoy s rooens,

30dx

s from date of invoice,

5 BOFMO A M2, 1

BAH 103,

Reference the Bate g



UNIVERSAL SETTI

LEMENTS INTERNATIONAL |

NC.

SUMMARY OF HOURLY FEES AND DISBURSEMENTS

NAME
Dodick, Rahn
Pollack, Daniel
Jackson, Marie

DISBURSEMENTS

Meals
Taxi
Total Disbursemants

Administrative Expenses @ oy
Time
GST @ 5%

Total invoice

For the period Suly 18 to 31, 2009

POSITION HOURS
Senior Manager 20.3
Manager 38.6
Para~Professiona! o 2.2
61.1

117.158

119,57

236,72

S 2,444.40

27,160.00

1,492.06

ek 2 06

3 31,333.18

16,405.00
605,00

27,160.00
DRSS Sl



2o 1 ez
800Z/20/¥
Sid

o~

18008

g

ﬁ

ay
2}
e}

:n_

118N 03 suwies Butpuss pue wyy Buinoexs- SupusIsiNG fus $8oAul IO
MBI [SHI0U SIS - WHEID JJSDEAA JO MOIATY~ 1S/0 SILNOILE UBG] 121 BIEIEN
AATL- (SIUNOWIE Winjald MBU 152 OPIBINY PUR JOYIBIM MO L~ (Sanbayn

aiop]

Bupueisine jo uopeoucoan- 11z AP o se. SUCRBIIDUO0BS YUEQ IO MBIARN~1G'0 BO-NM-LZ  DUBANOSUL D ABACDSY d
N AQ papiacsd oju uogeuswsidu ue Bldd 10 ABIADY
‘Bupjueq Aeo- e :mmmg 0 MOIABY- LIBYOIBILING PUB JBYO (a1 3PN
0} Jene| Bunieig- ISUWIED 181 ¥Opeg "y Wim Bunaspy- ‘iz UPSOUN
BHISTY 0 JUBg JO MBIABY- 1013 S,CRON 'SWIBID BUIpUEISING JO mamay-| g 80-NP-07  DUBADSY] 7 AisacoEy BIUB NOBIOL
zz 2310 sueRuosye
awes | m ,
PEIOU/NIPIODDL SABY M ULILUOD 0 181 Ag pepinosd Sossappe jo abueys
Mooy “srendosdde se pucdses ‘auinoy WOy SRWS pue S|Ed INEHE S Hely! 501732
‘ejeudorchdde se pucdsel pue spews pue BUIOY WO 811D 3AlBSaY IS0 80042 ¢
* sassaippe jo obusyosuaiuubisse
Mairey “ajeudosdde s o pue siEwe 0] puodsas pur MekeY 'L 5O-INT0T | SOPUON - 1S L00L QLY ULEUSE
£0Z 2101 WBENMOINoQg
BUISTIY JO YuRg O} Jalel pusqic'n 8- e SO ; ,
‘sHSOoMm
405 BUIpIoMm MRIA0Y "SUCISIABS OYBUW PUB BUISHY JO NUBE O} J818) YEID MOSN g L s80-r-08
PROBHOL UM UOISSADSID DUB WIOYIRSoH O §Bw-3ieg SO-INF-67 SOHUOW
‘QusgeM uo
1504 0} aBessaw! PUB BLISNY JO HuBY O} JeHe] 10 BulyRIp MOBICS UM SSNOSIT S0 BONr-6E
‘wesBoad Buyoyuow uonepuawsduw; ueid-sod MBS 80 BO-INC-47
uosoer
Hia UoISSNosi) “BULCHUOW PUE LORBIUGIIBIGUS 131 SDBJI0d Ltk SUOISSNOSIT G0 BO-r-YZ
Jusweesiby uswaneg 141 SupieSel spew-s afusyoxz i g SO-INP-EZ.
uosyoey
Ui vaissnosi Bupoyuow pue uogeiuswelduy 12 YOO YiM SUOISENIOSIIG L 80NP-CF
“sisnew uogeiuaweidun Buipsielial ¥orlod uim SUCISSNOBIG IS D BO-INDP-CE
MWORHOA pue
eBauag yim suoissnosi juewaasbs juswames Buipsebas syeig pue ASo
IS0 YpMm SIED Sidminyy S0I0 UNOS puR JuswsaiBe IUBWOMIDS [} MONER Yy 80-Pp-7Z
. suonsent
1BMSUB DUE SIISS O] JBYO SY O] 95U0ASA) Uj BUISHY NUBE O] J6ue| YBIGIZ'Z Bo-IP-LZ
I WY SiBU-e MRiARY TSISpB snouea BuipieBas
Houleg Yum e uogeiuswsidus usid BuipseBas %orog i SUCISINASINIZ'E B80-1P-12
‘suonssnb
H8MSUE DUB 91188 0] Joi0 S)1 0} BsUGHSaI Uj BIISNY JUeg O1 1849 HeIg T L 80-Nr-07 SOBUCHE ~
UORBLLIOMY JBUCHIDPE
YA WY BDINGI G IndSID Ul SWIBIo JO STIEIS MBIASI Oy HOROL WA 10BRLIG'G o2 JCUUSIN ~
N BuLBUIEy OF IIPW-0 YRID DUB WIBD SNICHOE MOINDYN 272 80-n7-07 ATHUCHE -
SIUBLLNOOD BISOOM 1IDS PUR MBIASY | 470 SO0 SOBRICH; -
uvopduossg S4I0Y 2320 BUEN ANy
800Z ‘L€ 0 . Ainp poued sy} 10f SRR Sl Adzunung

{9129g2y1) 1081ADY - IS0 - (22208209} ou] jrUOHRLIBIU; SIUSLIRISE [BRIBAIUN

©
o
=

irdsaag v Aapendy

GOLFISNET fE



07 abey
30218070
200€ Q4o

pe

% uoday

i

b iy, pumg
i o't I8 Y Beg oepo
M . SWIB JO tamay- ‘o8eician aysgem Bunyesqy- Bupjueg bmmmu“o.m me,mn?oma cr.mmm\,momcw B Aacoay smu.»olmsi Loy e
A [ A et A M L A .

88§ UlUpE pue|

M. OO IO 18) ZB1y prsy - BUISNY 10 jueg o 4318) Bueig- Bupjueq Aegeicz

fl!ffj
H . w
W UIBO (opeps- e poayeun og $0 Juawke roy Uy ,\mncmmw

"2l O] jretwg- Juswsmas Bumosdde BRI UnoD pue usismes og|

0 MBABY- Suswihed 10§ $3010AU oy Bumenay- Bupnieg Aeq- Quswhey]

|
|

PO pue yoam sy 1o Stuswssingsp 12z zeyy MOLI

M - J88ys Buuojuow MO USES '8l Swwstuwng 5,0 J0 mBiADY- ‘Bupueg bﬁn.”_f L4 80Nz HOMOSYY B Lisnosa m%m;;i {
~ Bupiueq Apeq- yosm xou ras opengy! i ] :

| MADL-oop Buppesn MOl yseS 31y Uy saroy Suipiaoid 1o sesodind au soy Yy m

W WoH pied ag ued eum jo SUOHILEBD 51 iy pue UBYe 30 MBIy~ ..wwomoé; w » ‘

i voliuen Jsadday 1o HBJap 0 momey- 1BOI0AL Andwion ey uiey | N i

W iews Buyeg- BoALY Jndwos 110 wes RIPOCT " Y UOISSNOBIT- fugyy i

Mf lummmw@ 399ys Bumory moy yses Buneasry- “SBYONY YBld-i80d Supmes ;- | .,.ccmzowc_ ¥ Alaaccey diony

6y

- IBHSGEM Bl oy 520p Bupesidn- Hayod znjep, 0 MBS~ isamnod Bunyory !
O eweebe 14; 1o MAEMeN- Lawyaog oy SUEO] a1 ByieleN gm UIS8NoSy M
- 'sug0f Buipusising G moneY- simisupy AUBG 10 mamay- Egﬂcmﬂcmagm
: Buunp yses 18N Buruodss pug Supory 401 aiedwsy moy ysen Bugeais
i e ukindl shabidiidul b o
! ‘UUEY Y HOA ¢ H 30 Mamey |
% - Idl 8l spews o MiInEY- ISuswied wniwaud jo MDA~ ¢
|

W ‘suoneisuey o 013 sabenbuey Ui mgncoumm\coom
;
1

- sanged g4 40 UonetouooRy- Aumeu SUBMQ J0 mBIADY- ‘pred ﬁcnosmm
10 uotEmoUOD 8y 30U I1BPBAA 10 manayy- N woly apew og oy Swswled;
_ 10 MBINSY- 'spuny Bunood ey ODIEIRN AMD g~ Sesugieq Suusdo ol \smw&m,_w g

978 i zey g ‘suonEisuzy ey o) 3 safenfuet gym mcﬁcoawmtoo,wﬁw.‘w 1B0-INM-97  pussosy; B Amaooay dien ! oy | 4
w!;f{;; AR Mt [’A‘l.’l'x'}ll]lli‘lll"l!{«.vllll<ly\lm'|lcls
_ ! .

t H
PUBAICSU] 7 Asenonay 4enlons | o
—— e

i ;
| ,m ,,.

05z

w j
i i
; i
|

| i i

H i . ;
%mbrwﬁﬁ)mm Ucm\&Owcw kY xﬂ@.}OQ@WM LIGTY ]

[ T

i

i
| "
Mmoé?mw w.ucm?.omﬁ 5 Aioncoay uow 00l

i Uonduosan NG

X3 sjen BLaeN Ananoy o

8002710 Amp poued 843 40y
(822982p1) 1OSIADY - 191 - (Zzzocs09) oy i

Sieeg swy.  Aipunung
BUONERUIRU; Siusweyeg jesienun




22872 G puean
45611 %21
— sioLfsegl sorun-lz
e peticog lBoineg
—_— ey ieg'g so-unr-gy
S HELIZ9'S 60-unr-gL |
S xziizees B0unrgy |
——— XeLizes i80-unpzy 4 o UYEMSI0E
N X150y 160-unp-z;
- el ireyy B0UnrLL
ixellogg lsounrg |
SibL ! ;
Youmy isyic lso-unpgz
— U iy s isg-unp-zy |
—— dauug ey L) lao-unrgy |
o Ui ee oy | 80-unpegy |
usuun ooy | go-unp-g
deumgigey | so-unpg |
uondusseg Pounoury 1803 swen Auanoy WY IOpUSAUOSIEg
ozt s sitejeq esusdxg gim St
38008 §149 % 1iodey {91295271) 10s1ApY - 190 - {zzz9c109) -oup IBUORBWLISUY sjueweeg jesisAlLn ONGOA® ISNYT 1iE



gﬁgfj;gNgféﬁé%}{jN{! Frast & Young Inc.

Toronto, Ontarin

Invoice
Private & Confidential Inveice Number: CA0189511923

Date: August 17, 2009

Remit To:
Jeff Panos

Universal Settlements International Inc.
5500 North Service Road

Burlington, ON L7L 6W6

Canada

P.O. Box 57104, Postal Station A
Toronto, Ontario MSW 5M5

AR Queries
416-943-3851
1-800-311-1104

Clent Reference: 142556776

CAD
For professional scrvices rendered for the period August | to 14, 2009 in 4,475.00
accordance with the terms of our engagement lettér dated September 26,
2008.
Surcharge at 9% 40275
Subtotal; 4,877.75
GST 5%: 243.89
TOTAL DUE: $5,121.64

A member of Evnst & Young Global

Terms: Payment due upon veceipt. Interest Is charged at the rate of 12 % per annum on balances wopaid afler 30 days from date of invoice.
Any dishursements not charged {0 your account on the date of this inveice will be bitled later.
GET: R123425522 O8T: 1006354498

Wire transfor instructions:
Bend direct and pay to: Bank of Montreal, International Baoking, H.O, Montresl, SWIFT BIC Address BOFMCAM?, Gmst &
Young LLE, Transit #2411 Acccunt #2431 11000237, 6 King Strect West, Toronte, Ontarie, CUmiada, 8158 1C3: Reforence the name &

address of reraitter, inveice namber & engageniont manber




UNIVERSAL SETTLEMENTS INTERNATIONAL INC.
SUMMARY OF HOURLY FEES AND DISBURSEMENTS
For the period August 1 o 14, 2009

NAME
Dodick, Rahn
Pollack, Daniel
Jackson, Marie

DISBURSEMENTS

Administrative Expenses @& 9%
Time
GST @ 5%

Total Invoice

POSITION HOURS
Senjor Manager 1.6
Manager 8.0
Para-Professional 10
10.6

S 402.75

4,475.00

243.89

$ 5,121.64

EEES.
£800.00
3,400.00

275.00
4,475.00
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ggjfg;wgﬁf&y(}{}l\!{; Egnst & Younyg Inc,

Toronto, Onlario

Inveoice
Private & Confidential Inveice Number: CA0I89515229
Date: September 15, 2009
Remit To:
Jeff Panos
Universal Settlements International Inc.
5500 North Service Road : £.0O. Box 57104, Postal Station A
) . . o . Toronto, Ontario MSW 5M5
Burlington, ON L7L 6W6
Canada AR Querios

416-943-3851
1-800-311-1104

CHent Reference: 14256776

CAD
For professional services rendered for the period August 29 to September 13,787.50
* 11, 2009 in accordance with the terms of our engagement letter dated

Scptember 26, 2008.

Surcharge at 9% 1,240.88

Subtotal: 15,028.38

GST 5%: 75142

TOTAL DUE: $15,779.80

A member of Evnst & Young Global

Terms: Puyment doc upon receipt, Interest is charged at the vate of 12 % per ansum oa balances unpaid after 30 days from date of veice.
Any disbursements not charged 1 your account ou the date of this fnvoice will be billed later.
GET: R123425522 Q81 1006354498

Wire transfor instrctions;

Send dircet and pay to: Bank of Montreal, International Banking, FLO, Montreal, SWIFT BIC Auddress BOFMUAM2, Emst &

Yowg LLE, Trapsit #2411 Accowdt #2411T000237, 6 Kinyg Sweet Wost, Torontn, Ontarie, Canads, M3 1C3: Refoencs the name &

address of romiller, fnvoelen numbar & cogagement nureber




UNIVERSAL SETTLEMENTS INTERNATIONAL INC.
SUMMARY OF HOURLY FEES AND DISBURSEMENTS
For the period August 29 {o September 11, 2009

NAME
Denega, Brian
Dodick, Rahn
Pollack, Daniel
Jackson, Marie

DISBURSEMENTS

Administrative Expenses @ 9%
Time
GST @ 5%

Total Invoice

Partner

Senior Manager
Manager
Para-Professional

S 1,240.88
13,787.50
751,42

S 15,779.80

31.4

HOURS RATE
1.2 625
111 500
149 425
B2 275

JEES.
750.00
5,550.00
6,332.50
1,155.00

13,787.50
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El FppsT & YOUNG Ernst & Young Inc.
B I ’ Toronto, Ontario

Inveice

Private & Confidential

Jeff Panos

Universal Scttlements International Ine.
5500 North Service Road

Burlington, ON L7L 6W6

Canada

Client Reference: 14256776

Invoice MNumber: CAQ189515230
Dates August 31, 2009

Remit To:

P.0O. Box 57104, Postal Station A
Toronto, Ontario MSW SMS

AR Queries
416-943-3851
1-800-311-1104

For professional services rendered for the period August 15 to 28, 2009
in accordance with the terms of our engagement letter dated September
26,2008, '

Surcharge at 9%

Subtotal:
GST 5%:

TOTAL DUE:

A member of Ernst & Yowiy Glohal

CAD
4,405.00

396.45

4,801.45

240.07

$5,041.52

GST: R123425522 Q8T 1006354408

Perms: Payment due upon receipt. Interest is charged at the rate of 12 % per aonum on balances unpaid after 30 days from date of invoice.

Any dishusements not charged 1o your aeconnt os the date of this inveice will be billed fater.

Wire transfor instrustions:

address of vootiter, inveice munbe aement yombey




UNIVERSAL SETTLEMENTS INTERNATIONAL INC.
SUMMARY OF HOURLY FEES AND DISBURSEMENTS
For the period August 15 to 28, 2009

NAME
Dodick, Rahn
Pollack, Daniel
Jackson, Marie

DISBURSEMENTS

Administrative Expenses @ 9%
Time
GST @ 5%

Total Invoice

POSITION HOURS RATE
Senior Manager 0.3 500
Manager 9.3 425
Para-Professional oia 275
16.7

[ 396.45

4,405.00

240.07

S 5041.52

3,952.50

302.50

4,405.00
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Sl Frpgst £ YOUNG v Erast & Young Ine,

Torento, Ontario

invoice
Privaie & Confidential favoice Number: CAQI89519030
Date: September 28, 2009
" Remit To:
Jeif Panos

Universal Seitlements International Ine,
5500 North Seryvice Road
Burlington, ON L7L 6W6
Canada AR Queries :

P.O. Box 57104, Postal Station A
Toronte, Ontario M3W 5MS

416-943-3851
1-800-311-1104

Client Reference: 14256776

CAD
For professional services rendered for the period September 12 10 25, 16,540.00
2009 in accordance with the terms of our engagement fetter dated
Scptember 26, 2008.
Surcharge at 9% 1,488.60
Subtotal: 18,028.60
GST 5% T 901.43
TOTAL DUE: % 18,930.03

A member of Evast & Young Global

Terms: Payment due upon receipt, Interest is charged at the rate of 12 56 per annun on balances nupaid after 30 days from daie of invoice.
Ay disbursements not chiarged to your avcount on the date of this invoies will be billed later,
GST: RI2M2S522 ONTr 1006354498

Wi
Send diveet and pay 1o Bank of Mootreal, Interontional Banding, HLO, Montreal, SWIFT BIC Address BOFMUAM2, Emnst &
2411 Account #2411 1600237, 6 King

addiess of yomiiter, Invoice iumber & engagement nombey

o transfor mstructions:

Young LED, Transit

trect West, Toronta, Gurtavio, Canada, N3 TCY; Beference the name &




UNIVERSAL SETTLEMENTS INTERNATIONAL INC,
SUMMARY OF HOURLY FEES AND DISBURSEMENTS

For the period September 12 to 25, 2009

NAME

Dodick, Rahn
Pollack, Daniel
Ferguson, Robert
Mazzulla, Franca
Jackson, Marie

DISBURSEMENTS

Administrative Expenses @ 9%
Time
GST @ 5%

Total Invoice

POSITION
Senior Manager
Manager
Para-Professional
Para-Professional
Para-Professional

Manager

1,488.60
16,540.00
901.43

HOURS RATE
16.7 500
6.2 425
0.5 275
1.2 275
_ 18.5 275
43.1

L¥54

18,930.03

16,540.00

8,350.00
2,635.00
137.50
330.60
5,087.50
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é};fjg“;gf\ﬁ;i&’%/guiwﬁ Erust & Young uc,

Toronto, Ontario

Invoice .
Private & Confidential Invoice Number: CAO0189520605
Date: QOctober 13, 2009
. Remit To:
Jeff Panos
Universal Scitlements International Inc.
$500 North Service Road P.O. Box 57104, Postal Station A
- i . Toronto, Ontario MSW SMS
Burlington, ON L7L 6W6
Canada AR Queries

416-943-3851
1-800-311-1104

Client Reference: 14256776

CAD
For professional services rendered for the period September 26 to 8,495.00
October 9, 2009 in accordance with the terms of our engagement letter
dated September 26, 2008,
Disbursements 5.54

Surcharge at 9% 764.55

Subtotal: . 9,265.09

GST 5%: 463.25
TOTAL DUE: 59,728.34
A member of Ernst & Young Global

Ferms: Payment due upon ceceipt, Interest 3s charged at the vate of 12 % perannum on balances unpaid after 30 days from date of invaice,
Any dishursements not e
GEE: RIZ3425522 8

ed o yowr grcount on the date of this inveice will b billed tater,
1006354498

VWire transfer instructions:
Send direct amd pay to: Bank of Montrea, Interaational Banking, 1.0, Morreal, SWIFT BIC Address BOFMCAMR, Emst &

AL1T000237, 6 Kng Steat

Young LLYP, Trausi

P Avcoun

‘o5, Toronte, Optario, Canade, M3H TC3: Reference the nume &

address of rottier, iuvoice number & engagoicot immber




UNIVERSAL SETTLEMENTS INTERNATIONAL INC,
SUMMARY OF HOURLY FEES AND DISBURSEMENTS
For the period September 26 to October 9, 2009

NAME

Dodick, Rahn
Pottack, Daniel
Ferguson, Robert

Jackson, Marie

DISBURSEMENTS
Postage/Courier
Total Dishursements

Administrative Expenses @ 9%
Time
GST @ 5%

Total Invoice

*Rates reflect annual adjustment

POSITION HOURS *RATE

Senior Manager 5.2 525

Manager 8.6 445

Para-Professional Manager 0.2 285

Para-Professional 6.6 285
20.6

5.54

5.54

764.55
8,495.00
463.25

9,728.34

EEES.
2,730.00

3,827.00
57.00
1,881.00
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i{f f}gm@; L‘Q?&}UN(J Frast & Young Ine,

Taoronto, Ontariv

Invoice
Private & Confidential Inveice Number: CA(189522102
Bate: October 26, 2009
- Remit To;
Jeff Panos
Universal Settloments International Inc.
5500 North Service Road P.0O. Box 57104, Postal Station A
i ) o Toronto, Ontario M5W 5MS
Burlington, ON L7L 6W6
Canada AR Queries

416-943-3851
1-800-311-1104

Client Reference: 14256776

CAD
For professional services rendered for the pertod October 10 to 23, 2009 10,875.50
in accordance with the ferms of our engagement letter dated Septlember
26, 2008.
Surcharge at 9% 978.80
Subtotal: 11,854.30
GST 5%: 592.72
TOTAL DUE: 312,447.02

A member of Erast & Young Global

Terms: Payment due upon receipt, nferest is chavged at the rate of 12 % pov anvum on balances unpaid after 30 days from date of involce,
Auny disbursenients not charged to yowr account o the date of this Jovoice will be billed later,
GST: RIZ3425522 Q8T 1006354498

Wire transfor instructions:

Seud divect und pay to: Bank of Monteeal, Interpnational Bauking, H.O, Monwreal, SWIFT BIC Address BOFMUAM2, £

Young CLP, Transu 3 Account 24111000237, 6 King Steect West, Tovonio, Ontario, Canade, MISH 1O, Reference the name &

adkdress of

remitier, o

o unmber & engagement manbuy




UNIVERSAL SETTLEMENTS INTERNATIONAL INC.
SUMMARY OF HOURLY FEES AND DISBURSEMENTS
For the period October 10 to 23, 2009

NAME POSITION HOURS RATE

Dodick, Rahn Senjor Manager 5.0 525

Pollack, Danie! Manager 17.9 445

Jackson, Marie Para-Professional 1.0 285
23.9

DISBURSEMENTS

Administrative Expenses @ 9% 5 978.80

Time 10,875.50

G5T @ 5% 502.71

Total Invoice $ 12,447.02

LEES
2,625.00
7,965.50

285,00
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ggig’j fl{NﬂT&%’O{JN{; Ernst & Young Ine,

Toronto, Ontario

Invoice

Private & Confidential Invoice Number: CAQ1R95243738
Date: November 9, 2009

. Remit To:
Jetf Panos
© Universal Scttlements International Inc.

5500 North Scervice Road P.0O. Box 57104, Postal Station A

. . i Toronts, Outario M3W 5M5

Burlington, ON L7L 6 W6

el AR Queries:
Canada 416.943.3851
1-80:0-311-1104
CHent Reference: 14256776

CAD
For professional services rendercd for the period October 24 to 13,202.50
November 6, 2009 in accordance with the terms of our engagement fetter
dated September 26, 2008,
Disburscments 56.97
Surcharge at 9% 1,188.23
Subtotalk: 14,447.70
GST 5%: 722.39
TOTAL DUE: 5 15,170.09

A sminher of Ernst & Young Globad

Fermes: Paymient dus upon recoipt. Interest s charged at the rate of 12 % per anmnt on balees unpaid after 30 days fram date of fnvoice.
Any disbursements not charged to your aecount o the date of this invoice will be billed tater
GSF RI23425522 Q8T 1006354498

Wire tansice instmctions;

Send divect aud pay o Bank of Montreal, tntornational Banking, H.O. Montrest, SWHTT B Addvess ROFMOUAME

Younyg LLP, Tunsit #2411 Account

111000237, 6 King Stect Wast, Toronto, Onfacio, Canadn, MM 103 Referancs the name &

address of remitier, invoice numaber & cugagement tuniber




UMIVERSAL SETTLEMENTS INTERNATIONAL INC.
SUMMARY OF HOURLY FEES AND DISBURSEMENTS

For the period October 24 to November 6, 2009

NAME
Dodick, Rahn
Poltack, Daniel
Jackson, Marie

DISBURSEMENTS
" postage/Courier
Taxi

Total Disbursements

Administrative Expenses @ 9%
Time
GST @ 5%

Total invoice

POSITION HOURS RATE
Senior Manager 153 525
Manager 8.8 445
Para-Professional 44 285
28.5

11.78

45,19

56.97

$ 1,188.23

13,202.50

T22.38

5 15,170.09
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gggff}\’ﬁ?&%}UN(; Eynst & Young Inc.

‘Toronto, Ontario

invoice
Private & Confidential Invoice Mumber: CADL89528127
Date: November 24, 2009
Remit To:
Jeft Panos

Universal Scttlements Internationnd Inc.
3500 MNorth Service Road

Burlington, ON L7L. 6W6

Canada

P.0O, Box 57104, Postal Station A
Toronio, Ontario MSW SM3S

AR Queries :
416-943-3851
1-800-311-1104

Client Reference: 14256776

CAD
For professional services rendered for the period November 6 to 20, 14,383.50
2009 in accordance with the terms of our engagement letter dated
Sceptember 26, 2008.
Surcharge at 9% 1,294.52
Subtotal: 15,678.02
GST 5% 783.90
TOTAL DUL: $16,461.92

A aember of Ernse & Young Glubal

Terms: Payment due upen receipt. huerest is charged st the rate of 12 %% per anunm on balances vapaid after 30 days from date of fnveice,
Any disbursements not charged to your account ou the date of this invoice will be billed later,
GO RI2I425322 Q8T 1006353498

Wire transfer lnstructions:

Seud divect and pay to) Baok of Mostreal, Interpational Banking, 1.0, Montreal, SWHT BIC Address
AH11000737, 6 King Street

BOFMUAME, Bost &

O3 Reforoncs the vane &

Yonng LLE, Transtt 2241 Account # Vest, Toaronte, Oulario, Canads, M3

adideess of rentitier, involee number & engagemuent nambay




UNIVERSAL SETTLEMENTS INTERNATIONAL INC,
SUMMARY OF HOURLY FEES AND DISBURSEMENTS
For the period November 7 to 20, 2009

NAME HOURS RATE FEES
Richard D. de Haan 3.0 655 1,965.00
Dodick, Rahn Senior Manager 4.7 525 2,467.50
Nicola P. Barrett Senior Manager 2.0 525 1,050.00
Pollack, Daniel - Manager 1.2 445 534.00
Buchan Xue Staff Accountant 9.0 290 2,610.00
Ferguson, Robert Para-Professional Manager 1.2 285 342.00
Jackson, Marie Para-Professional 19.0 285 5,415.00
40.1 14,383.50

DISBURSEMENTS

Adrninistrative Expenses @ 9% 5 1,294.52
Tirme ' 14,383.50
GST @ 5% 783,90

Total Invoice S 16,461.92
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s ErnsT SYOUNG Ernst & Young fuc,
T ’ ’ Toronto, Onlario
inveice

Private & Confidential

Jeff Panos

Universal Scitlements International Inc,
5500 North Service Road

Burlington, ON L7L 6W6

Canada

Client Reference: 14256776

Invoice Mumber: CADIR9S28754
Date: December 8, 2009

femit To:

P.O. Box 57104, Postal Station A
Toronto, Ontario MSW SMS5

AR Queries ¢
416-943-3851
1-800-311-1104

For professional services rendered for the period November 21 to

December 4, 2009 in accordance with the terms of our engagement letter

dated September 26, 2008,

Surcharge at 9%
Subtotal:
GST 5%

TOTAL DU

A member of Ernst & Yauny Global

CAD
17,349.00

1,561.41

18,910.41

945.52

$19,855.93

GETY R123425522 QST 1006354498

Terms: Payment due upon receipt, Interest is charged at the rate of 12 % porannum on balances unpaid nfter 30 days from date of inveice.

Any disbursements not charged to your aecount on the daie of this invoice will be billed ater,

Wire transfer instrictions:

Send divect and pay to: Bank of Mostreal, International Pankiog, H.O. Monteal, SWIFT BIC Address BOFMUA M

Youug LLP, Transit #2411 Account #2411 000237, 6 King Steet West, Toranto, Ontarto, Canada, M5H 103 Reference the name &

wddross of remiiter, invoics auotber & engagement nuinber




UNIVERSAL SETTLEMENTS INTERNATIONAL INC.
SUMMARY OF HOURLY FEES AND DISBURSEMENTS
~For the period November 21 to December 4, 2009

Denega, Brian
Dodick, Rahn
Tcharnaia, Jenny
Ferguson, Robert
Jackson, Marie

DISBURSEMENTS

Administrative Expenses @ 9%
Time
GST @ 5%

Totat Invoice

POSITION HOURS RATE
Partner 2.2 655
Senior Manager 24.5 525
Analyst 2.0 340
Para-Professional Manager 1.5 285
Para-Professional 5.8 285
37.0

5 1,561.41

17,349.00

945,52

5 19,855.93

1,441.00
12,862.50
680.00
427.50
1,938.00
17,349.00
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Erast & Young Ine.
Toronto, Ontario

EERNSTRYOUNG

inveoice
Private & Confidential

Jeff Panos

Universal Settlements International Inc.
5500 North Service Road

Bulinglon, ON L7L 6W¢6

Canada

Client Reference: 14256776

Invoice Number: CAQ189535453
Date: January 18, 2010

Remit To:

P.O. Box 57104, Postal Station A
Toronto, Ontaric M3W SM5
AR Queries

416-943-3851
1-800-311-1104

For professional services rendered for the period December 5, 2009 to

January 15, 2010 in accordance with the terms of our cngagement letter

dated September 26, 2008,

Surcharge at 9%
Subtotal:
GST 5%:

TOTAL DUE:

A member of Evnst & Young Global

CAD
13,057.50

L7518

14,232,068

7H1.63

$14,944.31

GET: RI2AA25522 QST 1006354498

Terms: Payraent dus upon receipt. haterest is charged at the vate of 12 %6 per annunm on balances unpaid after 30 days from date of invoice,

Any disbursements not charged to your account on the date of this inveice will be billed Inter,

Whrg tansier instructions:

Yoong LLP, Transit #2411 Aceount #

addeess of romitter, nvoice number & cngegement numbay

Send ditect and pay 0 Baok of Monteal, Iternational Basking, 1.0, Montreal, SWIFT BIC Address BOFMCAM2, Prast &

ATEIG00237, 6 King Street West, Toronto, Onlade, Canada, M3H 103 Reforenes the name &
s g




UNIVERSAL SETTLEMENTS INTERNATIONAL INC.
SUMMARY OF HOURLY FEES AND DISBURSEMENTS
For the periad December 5, 2009 to January 15, 2010

Dodick, Rahn
pollack, Daniel
Ferguson, Robert
Jackson, Marie

Administrative Expenses ® 9%
Time
GST @ 5%

Total Invoice

HOURS RATE
10.5 525
Manager 12.6 445
Para-Professional Manager 1.2 285
Para-Professional 56 285
29.9

Wy

1,175.18
13,057.50
711.63

S 14,944.31

LEES.
5,512.50
5,607.00

342.00
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é:yg[{{w\g}‘&(%}{};\«}(; Frost & Young Inc.

Toronto, Ontario

inveice
Privaie & Confidential Invoice Number: CA01893538509
Date: February 8, 2010
Remif To:
Jeff Panos
Universal Settlements International Inc,
5500 North Service Road P.O. Box 57104, Postal Station A
o ) o Toronto, Ontario M5W SMS
Burlington, ON L7L 6W6

AR Queries
416-943-3851
1-800-311-1104

Canada

Client Reference: 14256776

CAD
FFor professional services rendered for the period January 16 to February 7,217.50
5, 2010 in accordance with the terms of our engagement letter dated
September 26, 2008,
Surcharge at 9% 649.58
Subtotal: 7,867.08
GST 5%: 39335
TOTAL DUE: $8,260.43

A membar of Evast & Young Global

Terms: Payment doe upon reccipl. Interest is chacged at the cate of 12 %% per anmum oa balances unpaid after 30 duya from date of invoice.
Any disbursements not charged (0 your account on the dide of this invoive will be billed later.
GET: RI234253522 Q8T 1006354398

Wire tansfor instimetions:
Senad direct s pay tor Bank of Montreal, International Banking, H.O. Montreal, SWIFT BIC Address BOFMUAM2, Bimst &

Yousg LLP, Transit #2411 Aceount #241 11060

Ling Strest West, Toroats, Outario, Canadi, MEH 103; Reforence thie name &

address of remitter, invoice muber & engagomiznl mumbe




UNIVERSAL SETTLEMENTS INTERNATIONAL INC,
SUMMARY OF HOURLY FEES AND DISBURSEMENTS

For the period January 16 to February 5, 2010

NAME

Daodick, Rahn

Pollack, Daniel
Doedtmann, Christopher
Ferguson, Robert
Jackson, Marie

DISBURSEMENTS

Administrative Expenses @ 9%
Time
GS5T@ 5%

Total invoice

$ 8,260.43

POSITION HOURS RATE
Senior Manager Q.7 525
Manager 129 445
Analyst 1.0 340
Para-Professional Manager 0.6 285
Para-Professional 2.1 285
17.3
5 649.58
7.217.50 |
393.35

FEES
367.50
5,740.50
340.00
171.00

598,50
7,217.50
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Taronto, Ontaro

)éi{j i}%f\lgwé{y@{fﬁd{; Erast & Young Ine,

Invoice
Private & Confidential Inveice Mumber: CA0189540978
Date: February 24, 2010
3 Remit To;

Jeff Panos
Universal Settlements International Inc.
5500 North Service Road P.0O. Box 57104, Postal Station A

. . ‘ Taronto, Ontarto M5W SMS
Burlington, ON L7L 6W6
Canada AR Gueries ¢

416-943-3851
1-800-311-1104

Client Reference: 14256776

CAD
For professional services rendered for the period February 6 to 19, 2010 12,280.50
in accordance with the terms of our engagement letter dated September
26, 2008.
Surcharge at 9% 1,105.25
Subtotal: 13,385.75
GST 5%: ‘ 669.29
TOTAL DUE: % 14,055.04

A meniber of Erast & Yonng Global

Terms: Payment due upon receipt. Joterest is charged at the rate of 12 % per annum on balances sapaid after 30 duys from date of involce.
Any dishursements not charged 10 your account on the date of this involee will be billed Tater,
35T RI23425322 Q8T 10006354498

Wire transfer instroctions:

Send direct and pay to! Bask of Montyead, Intemational Banking,
U Aveonat #231H1000237, 6 K

address of romitter, ivoloe munber & cagagement namber

H.O Montreal, SWIFT BIC Address BOFMUAMI, Fraost &

s Street West, Toronto, Outario, Caoada, MSH TS, Reference the name &

Young LLP, Transi




UNIVERSAL SETTLEMENTS INTERNATIONAL INC,
SUMMARY OF HOURLY FEES AND DISBURSEMENTS
For the period February 6 to 19, 2010

Denega, Brian

Dodick, Rahn

Polack, Daniel
Doedtmann, Christopher
Ferguson, Robert
Jackson, Marie

DISBURSEMENTS

Administrative Expenses @ 9%
Time
GST @ 5%

Total Invoice

POSITION

Partner

Senior Manager

Manager

Analyst

Para-Professional Manager
Para-Professional

5 1,105.25
12,280.50
669.29

HOURS RATE
1.2 655
2.2 525
9.6 445
1.5 340
2.2 285
173 285
34.0

14,055.04

e

EEE
786.00
1,155.00
4,272.00
510.00
627.00

4,930.50

A

12,280.50
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gif gffNSY&’yUUN{} Ernst & Young Inc,

Toronto, Ontario

invoice
Private & Confidential Inveice Number: CA0189544018
Bate: March 9, 2010
" Remit To:
Jeff Panos
Universal Settloments International Inc.
5500 North Service Road PO, Box 57104, Postal Station A
. Toronto, Ontario M3W SMS$
Burlington, ON L7L 6W6
Canada AJR Queries :

416-943-3851
1-800-311-1104

Client Reference: 14256776

CAD
For professional services rendered for the period February 19 to March 13,393.50
5, 2010 in accordance with the terms of our ongagement letter dated
September 26, 2008,
Surcharge at 9% 1,205.42
Subtotal: 14,598.92
GST 5%: 729.95
TOTAL DUE: $ 15,328.87

A member of Evnst & Young Glohal

Terms: Payment dus upon yeeeipt, Interest is charged at the rate of 12 %% per anmum on balances napaid after 30 days from date of invoice.
Aqy disbursentenis not charged fo your account on the date of this invoice will bo billed fater,
GET: RI23423522 Q8T 1006334498

Wire transfer instrucions:
Send divect and pay o) Bank of Monteal, buernational Banking, H.0. Monweal, SWIFT BIC Address BOFMCAM2, Frnst &
Youny LLP, Transit #2411 Acoount #24) DIOBO2Y7, 6 King Street Wesl, Porento, Ontarie, Canada, M5H 103 Reference the name &

address of remitter, invoice nuniber % cngagement numbey




UNIVERSAL SETTLEMENTS INTERNATIONAL INC,
SUMMARY OF HOURLY FEES AND DISBURSEMENTS

For the period February 20 to March 5, 2010

NAME

Dodick, Rahn

Pollack, Daniel
Doedtmann, Chriétopher
Ferguson, Robert
Jackson, Marie

Administrative Expenses @ 9%
Time
GST @ 5%

Total Invoice

POSITION HOURS RATE
Senior Manager 6.4 525
Manager 17.3 445
Analyst 1.0 340
Para-Professional Manager 0.2 285
Para-Professional 6.8 285
317

5 1,205.42

13,393.50

729.95

5 15,328.87

FEES
3,360.00
7,698.50

340.00

57.00
1,938.00
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i ErNST & YOUNG st & Young nc.
Foronto, Oiftario

Invoice
Private & Confidential

Jeff Panos

Universal Settlements International Inc.
5500 North Service Road

Burlington, ON L7L 6W6

Canada

Chient Reference: 142586776

Invoice Number: CA0QIR9554222
Date: Apnil 12,2010

Remit To:

P.0O. Box 57104, Postal Station A
Toronto, Ontario MSW SM3

AR Queries ;
416-943-3851
1-800-311-1104

For professional scrvices rendered for the period March 7 to April 9,
2010 in accordance with the terms of our engagement letter dated
September 26, 2008,

Surcharge at 9%
Subtotal:
GST 5%:

TOTAL DUE:

A menher of Evust & Youuy Global

C/\i)
12,998.00

1,169.82

14,167.82

708.39

$ 14,876.21

GETAIRT: RI23425522 QST 1006354498

Terms: Payment due upon receipt. Interest is charged at the rate of 12 % por annum on balanees unpaid afler 30 days front date of invaice,

Any disburserients not charged to your account on the date of this inveice will be billed later,

Wire trunsfor instrictions:

Young LLP, Trausit 82411 Account #2411 LIO0D237, 6 B

address of ramitter, invoicr manber & engagement pumlor

Sead direct and pay to: Bank of Muntreal, Internationad Bankisg, 1LO. Montreal, SWIFT BIC Address BOFA

CAM2 Emst &

s Strect West, Teronto, Ontario, Chiada, MAH 1O Reforence the snme &




UNIVERSAL SETTLEMENTS INTERNATIONAL INC.
SUMMARY OF HOURLY FEES AND DISBURSEMENTS
For the period March 7 to April 9, 2010

NAME POSITION HOURS RATE FEES.

Dodick, Rahn Senior Manager 2.9 525 1,522.50

Pollack, Daniel Manager 17.4 445 7,743.00

Doedimann, Christapher Analyst 0.5 340 170.00

Ferguson, Robert Para-Professional Manager 0.7 285 199.50

Mazzulla, Franca Para-Professional 0.8 285 228.00

Jackson, Marie Para-Professional Y 285 3,13_5:.00
B 33.3 _12,998.00

DISBURSEMENTS

Administrative Expenses @ 9% 3 1,169.82

Time 12,998.00

GST @ 5% 708.39

Total Invoice & 14,876.21
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é‘ﬁiERNSI&yOUNG Erust & Young Inc,

Toronta, Ontario

Invoice
Private & Confidential faveice Mamber: CAQ189558240
Date: May 11, 2010
. Remit To:
Jeff Panos

Universal Settlements International Inc.
5500 North Service Road

Buslington, ON L7L 6W6

Canada

Client Reference: 14256776

P.O. Box 37104, Postal Station A
Toronto, Ontario MW SMS

AR Queries
416-943-3851
P-800-311-1164

For professional services rendered for the period April 10 to May 7, 2010
in accordance with the terms of our engagement letter dated September
26, 2008.

Surcharge at 9%

Subtotal:
GST 5%:

TOTAL DUE:

A member of Ernst & Young Global

CAD
5,110.50

459.95

5,57045

278.52

$5,848.97

SETASY RIZ28522 Q8T 1006354998

Terms: Payment due spon seccipt, hiterest is charged at the rate of 12 %4 per annunt on balunces wapaid after 30 days from date of iwaoice.

Ay dishursements not ehirged 1o your account on the date of this juvoice will be bitled later,

Wire transied instructions:

Youug LU, Transit #2411 Account #2411 1006237, 6 King Sweet Wes

adddeens of remitter, Invoice wuuber & enpagoment gumber

Send direct and pay to: Bank of Montreal, Intermational Banking, 110, Montreal, SWIFT BIC Addross BOFMCAMZ, Eenst &

1, Torouto, Ontatio, Cuanedas, MM 1C3

Leferonce tha same &




UNIVERSAL SETTLEMENTS INTERNATIONAL INC.
SUMMARY OF HOURLY FEES AND DISBURSEMENTS
For the period Aprit 10 {o May 7, 2010

NAME
Doddick, Rahn
Pollack, Daniel
Ferguson, Robert

Jackson, Marie

DISBURSEMENTS

Administrative Expenses @ 9%
Time
GST @ 5%

Total Invoice

ROSITION
Senior Manager
Manager

Para-Profassional Manager

Para-Professional

HQURS RATE
2.4 525
7.5 445
1.3 285
_____________ 0.5 285
11.7

s 459,95
5,110.50

278,52

5 5,848.97

1,260.00
3,337.50
370.50
142.50
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%{iggwgf&%’{}i NG Ernst & Young Inc,
N o Foronto, Ontario

Invoice

Private & Confidential

Jeff Panos

Universal Settlements International Inc.
5500 North Service Road

Burlington, ON L71 6W6

Invoice Mumber: CADIB89565721
Date: June 10, 2010

Remit To:

£.0. Box 57104, Postal Station A
Torontn, Ontario MSW 5MS

Al AR Queries
Canada 416-943-3851
} 1-800-311-1104
Client Reference; 14256776
CAD
For professional services rendered for the period May 10 to June 10, 2,819.00
2010 in accordance with the terms of our cngagement letter dated
September 26, 2008,
Surcharge at 9% 253.71
Subtotal: 3,072.71
GST 5%: 153.64
TOTAL DUE: $3,226.35

A member of Frust & Younyg Global

GHEHST: R1234235522 QBT 1606353498

Terms: Payment due upon reecipt. biterest is charged ut the vate of 12 94 per aannum on balasces unpaid afler 30 days from date of fuvoice.

Any disbussenients not charged 10 your avcount on the date of this fnvoice will be billed later,

Wire pansfor instsuctions:

Young LLE, Transit #2411 Aceount #243 11000237, 6 Ming Street

address of remitter, involee namber & engagement number

Sead direct and pay o Bank of Montrial, Intemational Banking, H.O. Montieal, SWHT BIC Address BOFMUAM2, Emst &

West, Toranto, Ontario; Canads, M3 13 Beference the name &




UNIVERSAL SETTLEMENTS INTERNATIONAL INC,
SUMMARY OF HOURLY FEES AND DISBURSEMENTS

For the period May 10 to June 10, 2010

NAME

Dodick, Rahn
Pollack, Daniel
Ferguson, Robert

Jackson, Marie

DISBURSEMENTS

Administrative Expenses @ 9%
Time
GST @ 5%

Total Invoice

POSITION

Senior Manager

Manager

Para-Professional Manager

Para-Professional

] 253.71
2,81%.00

153.64

) 3,226.35

HOURS RATE
15 525
2.9 445
1.9 285
0T 285
7.0
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@%{g{fw’g?&%}[/ﬁv{; Ernst & Young Ing,

Toronto, Ontario

Invoice o
Private & Confidential Invoice Mumber: CAOQI89572721
Bate: July 7, 2010

Remit To:
Jetf Panos
Universal Settlements International Inc.
5500 North Service Road P.O. Box 57104, Postal Station A
o L. ; £
. o Toronto, Onfario MW 5MS
Burlington, ON L7L 6W6
Canada AR Queries ¢

416-943-3851
1-800-311-1104

Client Reference: 14256776

CAD
fror professional services rendered for the period June 11 to June 30, 10,944.00
2010 in accordance with the terms of owr engagement letter dated
September 26, 2008,
Surcharge at 9% : 984.96
Subtotal: ©11,928.96
GST 5%: ' 596.45
TOTAL DUE: : $12,525.41

A member of Evast & Young Global

Ferms: Paynent duc upon receipt, Tuterest iy charged at the rate of 12 % por anmwm on balances unpaid afier 30 days from date of invoice,
¥ | ¥ 2 I i Y

Ay disbursements not charged (0 your aveount on the date of this Invoice will be billed Iater,

GETHST: RI3423522 Q5T 1006354498

Wire transioy instraetions;
Send diceet and pay to: Back of Montread, Tnternational Basking, H.O. Montreal, SWIFT BIC Addeess BOFMCAMZ, Prist &

Young L1LP, Tiasit #2

411 Account #2411 11000237, 6 King Street West, Toronto, Ontario, Canada, MSH 103, Refoones the name &

address of remiter, nvolce iumber & engagement nunber




UNIVERSAL SETTLEMENTS INTERNATIONAL INC,
SUMMARY OF HOURLY FEES AND DISBURSEMENTS
For the period June 11 - June 30, 2010

NAME POSITION HOURS RATE FEES.
Dodick, Rahn Senior Manager 0.8 525 420.00
Pollack, Daniel Manager 159 445 7.075.50
Ferguson, Robert Para-Professional Manager ) 0.8 285 228.00
Jackson, Marie Para-Professional 11,3 285 3,220.50
....... 28.8 e 10,944.00

DISBURSEMENTS

Administrative Expenses @ 9% S 984.96

Total Fees 10,944.00

GST @ 5% - 596.45

Total invoice  $ 12,525.41
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gg&f(!V&T&’%)UN{J fornst & Young fnc,

Toronto, Ontaria

Invoice
Private & Confidential Inveice Number: CAD189579294
Pate: September 7, 2010
= Remit To:

Jeft Panos
Universal Settlements International Inc,
5500 North Service Road £.0. Box 57104, Postal Station A

o o Toronto, Ontario MSW SM5
Burlington, ON L7L 6W6
Canada AR Queries

416-943-3851
1-800-311-1104

Client Reference: 14256776

CAD
For professional services rendered for the period July 1 to September 3, 25,588.00
2010 in accordance with the tenins of our engagement letter dated
Seplember 26, 2008.
Surchdrgc at 9% 2,302.92
Subtotal: 27,890.92
HST 13% Ontarie: . 3,625.82
TOTAL DUE: $31,516.74

A member of Ernxt & Youny Globad

Termst Payment due upoa reccipt, Intorest iy charged at the sae of 12 96 per antmum on balances napaid after 30 duys from date of fuveice.
Any disbursemcnts nof chatged to yonr acoount on the date of this mvoiee will be bilted laier,
GSTHIST: RIZM25527 QST 1006354408

Wire transfer fnstuctions:
Send divect and pay to: Bank of Montrenl, fiemationsl Banking, HO Montreal, SWHFTT BIC Address BOFMUAMI, Erost &
241 Avconut #241 110D02

invoive nwnbor S cagageniont suinber

Young LLP, Trans L 6 King Street West, Torosto, Ontatio, Caoads, 3151 1Y Referenee the name &

adedross of romnddern,




UNIVERSAL SETTLEMENTS INTERNATIONAL INC.
SUMMARY OF HOURLY FEES AND DISBURSEMENTS

For the period July 1 {o September 3, 2010

NAME
Denega, Brian
Dodick, Rahn
Polack, Daniel
Jackson, Marie

DISBURSEMENTS

Administrative Expenses @ 9%
Total Fees
HST @ 13%

Total Invoice

~Rates reflect annual adjustment

POSITION
Partner

Senior Manager
Manager
Para-Professional

3 2,302.92
25,588.00

3,625.82

$ 31,516.74

HOURS

3.6
16.8
21.2

IRATE
690
550
470
300

FEES,
2,484.00
9,240.00
9,964.00

3,900.00
25,588.00
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é‘?j{}g;"g]g}&, %’{{}{ji\j(; Ernst & Young Ine,

Toronto, Oniario

Invoice
Private & Conlidential fnvoice Number: CAQI89383757
Bate: Qctober 4, 2010

. Remit To:
Jett Panos

Universal Scitlements Infernational Ine.
. . 3] Iny 57104 cind Cragl
5500 North Service Road P.O. Box ‘,5”0.1“ Postal Station A
. i Toronto, Ontario M5W SM5
Burlington, ON L7L 6 W6
e, AR Querics ;
Canada 416-943-3851
{-800-311-1104
CHent Reference: 14256776

CAD
For professional services rendesed for the period September 4 to October 37,693.00
1, 2010 in accordance with the terms of our engagement letier dated
September 26, 2008,
Surcharge at 9% 3,392.37
Subtotal: 41,085.37
HST 13% Ontario: 5,341.10
TOTAL DU $46,426.47

A membher of Ernst & Young Global

Feras: Puyment due upon receipt. Interest is charged at the vaie of 12 % per anmun on balances napaid after 30 diys from date of invoive.
Any disbursemicuts not charged to your account pu the date of this invoice will be billed huer.
GBTHIST: RI23425522 Q81 1006334498

Wire transfor lnstiuctions:
Send direct and pay 1o Baak of Montren], fnternational Banking, 110, Montreal, SYWIFT BIC Address BOFMOAMZ, Fiynt &
Young LLP, Transit #2411 Account #2401 1106

37,6 King Street West, Torouto, Ontario, Canada, MSH 1Y Referenve the nnme &

address of resmtier, fnvoics minbor & capagoment manber




UNIVERSAL SETTLEMENTS INTERNATIONAL INC,
SUMMARY OF HOURLY FEES AND DISBURSEMENTS
For the period September 4 to October 1, 2010

NAME POSITION HOURS RATE FEES.

Denega, Brian Partnor 0.2 690 138.0

Dodick, Rahn Senior Managor 26.6 550 14,630.00

Pollack, Daniel Manager 23.3 470 10,951.00

Kaye, Michae! Sr. Staff Accountant 0.1 340 34.00

Ferguson, Robert Para-Professional Manager | 4.9 300 1,470.00

Jackson, Marie Para-Professional 349 300 10,470.00
90.0 __37,693.00

DISBURSEMENTS

Administrative Expenses @ 9% $ 3,392.37

Total Fees : 37,693.00

HST @ 13% 5,341.10

46,426.47

L¥e3

Total Invoice
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Ernst & Young Inc,
Toronto, Ontario

M FrnsT&YOUNG

Inveoice
Private & Confidential

Jeft Panos

Universal Scttlements International Ine,
5500 North Serviee Road

Burlington, ON L7L 6W8

Canada

Client Reference: 14256776

nvoice Number: CAQI189587629
Dale: November 2, 2010

Remit To:

PO Box 57104, Postal Station A
Toronto, Ontario MSW 5M5
AR Querics
416-943.-3851
1-800-311-1104

For professional services rendered for the period Qctober 2 to October

29, 2010 in accordance with the terms of our engagement letter dated
September 26, 2008,

Disbursements

Surcharge at 9%

Subtotal:
HST 13% Ontario:

TOTAL DUE:

& membier of Evist & Young Glubal

CAD
S 34,270.00

11.83

3,084.30

37,366.13

4,857.60

$42,223.73

GETST RIRB2I522 QU 1006383408

Ferms: Payment due vipon receipt. Interest is charged ac the tate of 12 % por anowm on balances unpaid after 10 duys from date of invoice,
¥ i i3 i 3

Auny disbursenents not charged 1 your account ou the date of this inveive will be Billed later,

Wire ansfer instructions:

tional Banking

Sevidd divest and pay t0: Baak of 8ontreal, Tnien

Young L1 Transu

addross of romiter, nvoics wmnbsr 8 engayoien: numbey

FLOL Monteal, SWHTT BIC Ad

b Accownt 22411000237, 6 King Stcel West, Toronio, Ontaio, Caonda, ?

SHOHS, Befereuee the




UNIVERSAL SETTLEMENTS INTERNATIONAL INC,
SUMMARY OF HOURLY FEES AND DISBURSEMENTS

For the period October 2 Qctober 29, 2010

NAME

Denega, Brian
Dodick, Rahn
Pollack, Daniel
Ferguson, Robert
Jackson, Marie

DISBURSEMENTS

Out of Pocket Expenses
Administrative Expenses @ 9%
Total Fees

HST @ 13%

Total Invoice

POSITION HOURS RATE

Partner 3.2 690

Senior Manager 44.6 550

Manager 4.6 470

Para-Professional Manager 5.7 300

Para-Professional o 12,2 300
70.3

11.83

§ 3,084.30
34,270.00

4,857.60

3 42,223.73

2,208.00
24,530.00
2,162.00
1,710.00

34,270.0
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E!!ERNg?“&?QL}Nfg Ernst & Young fac,

Toronto. Ontario

Envoice .
Private & Confidential Invoice Number: CA0189597790
Daie: January 3, 2011
X Remit To:
Jeff Panos

Universal Setilements International Inc.
5500 North Service Road

Burlington, ON L7L 6W6

Canada

P.O. Box 57104, Postal Station A
Toronto, Ontario M5W 5MS
AR Querles ;
415-943-3851
-R00-311-1104

Client Reference: 14256776

CAD
For professional services rendered for the period October 30 to 34,873.00
December 31, 2010 in accordance with the terms of our engagement letter
dated September 26, 2008,
Disbursemonts ' » 8.54
Surcharge at 9% 3,138.57
Subtotal: 38,020.11
HST 13% Ontario: | 4,942.61
TOTAL DU $42,962.72

A member of Ernst & Young Globhal

Ferms: Payment due upon receipt, Interest s charged af the rave of 12 %5 por aunum ea balances uupaid aller 30 days from date of invaice.
Any disbursements rot chiarged to your nccownt an the dute of this invoice will be billed Jater,
GSE/HST: RIZ34I5522 Q51 1006354408

Wire trunsfor ustnwtions:

Suend divect end pay to: Bank of Montreal, Intcrnational Banking, H.O. Mentrerd, SWIFT BIC Address BOPRCAMS, Emar &

Voung LLE, Transit #2401 Aveount 824111000237, 6 King Street West, Toronta, Ontario, Canida, M5H 1C3; Reference the name &

address of romitter, invoics mumbe cngagenent mimber




UNIVERSAL SETTLEMENTS INTERNATIONAL INC,
- SUMMARY OF HOURLY FEES AND DISBURSEMENTS
For the period October 30 to December 31, 2010

NAME

Denega, Brian
Dodick, Rahn
Pollack, Daniel
Ferguson, Robert
Jackson, Marie

Postage

Administrative Expenses @ 9%
Total Fees

HST @ 13%

Total Invoice

POSITION HOURS RATE
Partner a7 690
Senior Manager 36.8 550
Manager 19.0 470
Para-Professional Manager 0.2 300
Para-Professional itz 300

8.54

$ 3,138.57
34,873.00

4,942.61

$ 42,962.72

483.00
20,240.00
8,930.00
60.00
5,160.00

_34,873.00
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E FrnsT&YOUNG A Ernst & Young fne.

Toronto, Ontario

invoice
Private & Confidential Invoice Number: CAD189601850
Bater January 17, 2011
Rewit To:
Jeff Panos
Universal Settlements International Inc,
5500 North Service Road X PO Box 57104, Postal Station A
: Toronto, Ontario MSW 3M3S

Burlington, ON L7L 6W6 )
el AR Queries : :
Cunada 416-943-3851

{-800-311-1104
Client Reference: 14256776

CAD
For professional services rendered for the period January 1 to January 14, 18,801.00
2011 in accordance with the terms of our engagement letter dated
Scptember 26, 2008,
Surcharge at 9% 1,692.09
Subtotal: 20,493.09
HET 13% Ontario: 2,664.10
TOTAL DUE: $23,157.19

A member of Ernst & Young Globod

Ferms: Payment due upon receipt. Interest is charged at the rate of 12 % per annurn on bakaces unpaid after 30 days from date of nvoice.
Any disbursements not charged to your account vu the date of this invoice will be billed Inter.,
GST/HST: RIZ3425522 ST 1006354498

Wihe tewster fnstructions:
Sened diteet and pay to: Baok of Montreal, lnternational Banking, 1.0, Montreal, SWIFT BIC Address BOFMOAM, Ginst &
Young LLP, Transit #2411 Account 24111000237, 6 King Street West, Toronto, Ontario, Canada, MSH 1032 Reference the name &

addres:

of reenitter, involse number & engagement number




UNIVERSAL SETTLEMENTS INTERNATIONAL INC.
SUMMARY OF HOURLY FEES AND DISBURSEMENTS

For the ;:mribd January 1 to January 14, 2011

NAME

Denega, Brian
Dodick, Rahn
Pollack, Daniel
Ferguson, Robert
Jackson, Marie

DISBURSEMENTS

Postage

Administrative Expenses @ 9%
Total Fees

HST @ 13%

Total invoice

PQSITION HOURS
Partner 0.9
Senior Manager 16,9
Manager 14,5
Para-Professional Manager 0.2
Para-Professional 87
39.2

5 1,692.09

18,801.00

2.664.10

$ 23,157.19

RATE
690
550
470
300
300

621.00
9,295.00
6.815.00

60.00
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%ig;{‘fN&T& yOUm{:G Ernst & Young Inc.

Toronto, Ontario

Inveice
Private & Conflidential Invoice Number: CA0189608868
Bate: March 2, 2011
" Remit Tos

Jeff Panos

Universal Settlements International Inc.

5500 North Sorvice Road PO, Box 57104, Postal Station A

. ) Toronto, Ontario MS5W SMS

Burlington, ON L7L 6W6

S AR Queries

Canada , 416-943-385]
1-806-311-1104

Client Reference: 14256776

CAD
For professional services rendered for the period January 15 to February 27,440.00
25,2011 in accordance with the torms of our engagement letter dated
September 26, 2008.
Surcharge at 9% 2,469.60
Subtotal: 29,909 .60
HST 13% Ontario: 3,888.25
TOTAL DUE: $33,797.85

A nember of Evast & Young Globul

Terms: Payment duc upon reeeipt. Interest is charged at the vate of 12 %6 per anuun on balances wapaid after 30 days frora date of iavoice.
Any disbursernents not chirged to your account on the date of this invoice will be billed later.
GETHST: RIZ3425522 QST 1006354498

Wire trausfor instouctions:
Send divect aod pay tor Bank of Montreal, International Banking, 1.0, Montreal, SWIFT RIC Addross BOFMCAM?, Frost &
Young LLP, Transit #2411 Account #241 11000237, 6 King Strect West, Toronto, Ontario, Canada, M3H 1C3; Reforence the nmoe &

addiess of remiiter, wveice number & engagoment number




UNIVERSAL SETTLEMENTS INTERNATIONAL INC,
SUMMARY OF HOURLY FEES AND DISBURSEMENTS
For the period January 15 to February 25, 2011

NAME

Dodick, Rahn
Pollack, Daniel
Newman, hrad
Ferguson, Robert
Jackson, Marie

DISBURSEMENTS
Administrative Expenses ® 9%
Total Fees

HST @ 13%

Total Invoice

POSITION
Senior Manager
Manager
Manager
Para-Professional
Para-Professional

Manager

2,469.60
27,440.00
3,888.25

HOURS  RATE FEES
3.7 550 2,035.00
35.7 470 16,779.00
15.8 470 7,426.00
0.8 300 240.00
32 300 960,00
59.2 27,440.00

33,797.85
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i‘.?yi:RNflﬁ&% ?{:}U/\j{g Erast & Young Ine,

‘Toronto, Ontario

fnvoice
Private & Confidential Invoice Number: CA0189622904
Date: May 4, 2011
. Hemit To:
Jeff Punos .
Universal Settiements International Inc. ,
S$500 North Service Road . P.O. Box 57104, Postal Station A
v ) N Toronto, Ontario MSW SMS
Burlington, ON L7L 6Wé

vl AR Queries :
Canada A16-943.385]
1-800-311-1104

Client Reference: 14256776

CAD
For professional services rendered for the period November 2, 2010 to , 30,310.00
April 29, 2011 in accordance with the terms of our cngagement letter
dated September 26, 2008,
Surcharge at 9% » 2,727.90
Subtotal: ‘ 33,037.90
HST 13% Ontario: 4,294,093
TOTAL DUE; $37.332.83

A menilier of Ernxt & Young Global

Ferms; Payment due upon teeeipt, Taferest is charged at the rate of 12 %% per annum on balances unpait atter 30 days from date of invoice.
Any disbursenients not charged 1o your account on the date of this voive will be billad Jater,
GBTHST: RI23425327 QST: 1006354498

Wire transfer instructions:
Send divect and pay w: Bank of Montreal, Iwemtional Banking, HO. Monireal, SWIFT BIC Address BOFMUAM2, frost &
Yooug LLP, Transit #2411 Account #2414 000237, 6 King Street West, Toronto, OUntario, Canada, M3 T3 Reforence the name &

address of remitter, invoics nomber & engugeinenl pimbor




UNIVERSAL SETTLEMENTS INTERNATIONAL INC,
SUMMARY OF HOURLY FEES AND DISBURSEMENTS
For the period November 2, 2010 to Aprit 29, 2011

NAME
Dodick, Rahn
Pollack, Daniel
Newman, brad
Ferguson, Robert
Jackson, Marie

DISBURSEMENTS
Administrative Expenses @ 9%
total Fees

HST @ 13%

Total invoice

Senjor Manager
Manager
Manager

Para-Professional Manager

Para-Professional

$ 2,727.80
30,310.00

4,294.93

S 37,332.83

HOURS RATE
20.3 550
257 470

6.8 470

05 300
12.4 300
65.7

EEES
11,165.00
12,079.00

3,196.00
150,00
. 3,720.00
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EErnsTS YounNG Ernst & Young Ine,
Toronto, Ontario

Invoice

Private & Confidential

Jeff Panos

Universal Scitlements International Inc,
5500 North Service Road

Burlington, ON L71, 6W6

Canada

Client Reference: 14256776

Invoice Number: CA0189633657
Date; June 1, 2011

=
Remit To:

P.O. Box 57104, Postal Station A
Toronto, Ontaric M5W 5MS

AR Queries :
416-943.3851
1-800-311-1104

For professional services rendered for the period April 30 to May 27,
2011 in accordance with the terms of our engagement letter dated
September 26, 2008.

Disbursements
Surcharge at 9%
Subtotal;
HST 13% Ontario;

TOTAL DUE:

A member of Erast & Young Globaf

CAD
20,165,060

1,814.85

22,005.08

2,860.66

$24,865.74

Any disburssments not charged to your acoount on the date of this inveice will be billed
GSTIHST: R123425522 QST 1005354408

Terms; Payment due upon receipt, Intevest is chavged at the rate of 12 % per annura on balances unpaid atier 30 days frors date of invoice.

laser,

Wire ransier instructions;

addiess uf romitter, invoice mmber & engagenent mnnber

Sead divect and pay 1y Bank of Montread, Juleruational Banking, 1.0, Moutieal, SWIFT BIC Address BOFMCAM2, Frost &

Young LLP, Traasit #2411 Account #2411 HIB0217, 6 King Sivect Wast, Toronto, Ontario, Canada, MSH 103 Reforeare the name &




UNIVERSAL SETTLEMENTS INTERNATIONAL INC,
SUMMARY OF HOURLY FEES AND DISBURSEMENTS

For the period April 30 te May 27, 2011

Dodick, Rahn
Pollack, Daniel
Jackson, Marie

DISBURSEMENTS

Parking

Taxi

Administrative Expenses @ 9%
Total Fees

HST ® 13%

Total invoice

PQSITION

© Senlor Manager

Manager
Para-Professional

8.93

16.30
1,814.85
20,165.00
2,860.66

K72

24,865.74

HOURS RATE
12.1 550
26,0 470

4.3 300
42.4

EEES.
6,655.00
12,220.00

_1,290.00
20,165.00
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#ErnsT&Youne

Ernst & Young Inc,

Toronto, Ontarie

Inveice
Private & Confidential

Jeff Panos

Universal Scttlements International
3500 North Service Road
Burlington, ON L7L W6

Inc.

Invoice Number: CApD) 89637257
Date: June 27, 2011

Remit To:

P.O, Box 57104, Postal Station A
Torounto, Ontario M5W 5M5

Canada A/R Queries

416-943-3851
1-800-311-1 104
Client Reference

: 14256776

CAD
For professional services rendered for the period May 28 to Junc 24, 15,040.00
2011 in accordance with the terms of our chgagement lettor dated
September 26, 2008, '
Surcharge at 9% 1,353.60
Subtotal: 16,393 .60
HST 13% Ontarjo: 213117

TOTAL DUE: $18,524.77

A member of Ernsi & Yeung Global

Terms: Payment due Bpo veceipt. Jaterest is charged at the rate of 12 25 per annum on balances unpaid
Any disbursements not charged 10 your aceount on the date of this invoice will be billeg latey,
GST/HST: RI234253522 UST: 1606354493

cxmrstoerers

after 30 days from date of invoics,

Wire transfer instructions:
Send direct and pay 0 Bank of Maontroal, Internationgl Busiking, H.0O,
ceount £23111000237, 6 Y.ing Stroet
address of remitter, invoiee nwaber & engagement number

Gy

Montreal, S

HTBIC Address BOFMCAMY
West, Taronto, Ontaric, Canada, MSH

Frost &
Yeung LLP, Transit B2411 4 LC3; Reference the name &




UNIVERSAL SETTLEMENTS
SUMMARY OF HOURLY FEES
For the period May 28 to June 24, 2011

Denega, Brian
Dodick, Rahn
Pollack, Danie}
Ferguson, Robert
Jackson, Marie

DISBURSEMENTS
Administrative Expenses @ 9%
Total Fees

HST @ 13%

Total invoice

POSITION
Partner

Sentor Manager
Manager
Para-Professional
Para-Professional

Y

Manager

1,353,60
15,040.00
2,131,147

18,524.77

HOURS
0.8
15.6
10.4
0.5

2.9

30.2

AR

INTERNATIONAL INC,
AND DISBURSEMENTS

BATE

680
550
470
300
300

EEES.
552,00
8,580.00
4,888.00
150.00
870.00
15,040.00

T s oo raana.



Z'0e

B punin

PO

BB neo

Bupuods: Aguop lpry LUNP-07  busajosu % Rsacoay dinny 04 e oo !

MBI JUBWIBSINGSI Buiuodes Aguoniey Lieunpepl BAIOSUL B AlBADDRL G .
UORRIHIDU0DE A2404 180 LL-UnP-gL Dusajosuy g AlBanamy
MBIARL JUBWBSINGSI Buniodas dyiyy Hp-unpeg wncm\,wo@ 19 ABASTEw

_ LoReIDL00BS Ao 'S O0A 87

busaiosy) ¢ Asacoey - UV BB 0sog

87
B wiod mmcmsum
YO A Uia N MOlod B woy peaeos) sesier o) sefueys piERdnipo

L-une-gz

IO mtm\vw&nﬁcmmmmﬁ

OO

£t
T

IR
HPUEISING Buipieba "y eiueg wim 12D Uods) IS0 84 W supeRy yim Y20 g g

[ 24

H0ISBAU WIOY 120 0) puodsen | 1og L i-unpg buaajosu; p Asanday -

‘eteudosdde se puodses ‘suioy woy jeo anReM 1D li-unpg | IO :

i : i

‘siendosdde se puodse: ‘spews MEIASY "UORBLIIONY Bs0w Bunbe) afusy _ ;

uo punoibyoeq Uoieasey jwano wois poaposs sabueus yim seisiBes eyepdnis e SLeunpes JORUOW - 187 100 |
¢'0 0] Msanyuosnig.y
Siew-s o) puodszy 50 fLi-unpg [BIBUSDY | 0000 | ;

9'G)
W suusuiey pue 4 plurg o Sigw-3 "podes yigy o) SUCISIABN Z°E WCﬁPROM\ ; JOHUTHRY ~

o

& [BIEQ W 11 "195unos 1265 o jeug bg

LL-ABIN-OC

ioHuoyy

d [BIUBQG Yt UOISSNOSIC “unog) o) uodes Wig ] weia og

o Pleg yum uoissnosia uneg o) uodal yigl yei g o

Li-Aep-gz

d JBIUBG WM U0ISSIIOSIC "Unog o1 pade: Wwel yeiaglee

Li-Aepnpz

i 4

840

Hodas ygy >>mm>mm_mm.o I Li-Rep-ie vcmﬁuwcm g Aisacney .&oow 0o uepgelouss
HONLIosSRY SINOM 2320 swen Apanoy vy LOBIT
LL0Z ‘pZ eung gz A pousd BL3 10) syiEjay 81 jo Alpuiung o Ay Bur Tk

(9£2957p1) 1081ADY - 191 - (zzz9e209) "oy jeuonEUWIG)Y SIUBWISIY JESIaALn

DNOIGA R 1SNYT



@fﬁ?NST&%@UN{y Ernst & Young Inc,
- Toronto, Ontario

Invoice

Private & Confidential fnveice Number: CAG189648400

Pate: September 7, 2011

Jeff Panos Remit To:

Universal Settlements International Inc.
5500 North Service Road
Burlington, ON L7L 6W6 .

AR Queries ¢

Canada 416-943-3851
. 1-800-311-1104

.0, Box 57104, Postal Station A
Toronto, Outario MSW SMS

Client Reference: 142506776

CAD
For professional services rendered for the period June 25 to September 2, ‘ 19,642.00
2011 in accordance with the terms of our engagement letter dated )
September 26, 2008,
Surcharge at 9% 1,767.78
Subtotal: 21,409.78
HST 13% Ontario: 2,183.27
TOTAL DUE: §24,193.05

A niember of Ernst & Young Global

Terms: Payiment due upon receipt. Interest is charged ut the rate of 12 %% per annum on balwnces unpaid after 30 days from date of inveice,
Any disbursements not charged to your account on the date of this involee will be billed later.
CSEHST: R123425522 Q8T 1006354408

ire transfer instructions:
Seud direct and pay to: Bank of Montreal, bitennational Benkiag, 1.0, Monireal, BWIFTBIC Address BOFMCARY, Hrast &

¥ oung LLP, Tran 11 Account #241 11000237, 6 King Strent West, Toronto, Ontavie, Caneds, MSH 103, Reference the nan
E s i +

address of romitter, invoics number & engagemais vuaiber




UNIVERSAL SETTLEMENTS INTERNATIONAL INC,
SUMMARY OF HOURLY FEES AND DISBURSEMENTS

For the period June 25 to September 2, 2011

NAME

Denega, Brian
Dodick, Rahn
Poltack, Daniel
Ferguson, Robert
Jackson, Marie

DISBURSEMENTS
Administrative Expenses @ 9%
Total Fees

HST @ 13%

Total nvoice

“Rates reflect annual adjustment,

POSITION HQURS *RATE
Partner 0.2 730
Senior Manager 52 580
Manager 29.5 490
Para-Professional Manager 0.5 320
Para-Professional 56 320
411
$ 1,767.78
19,642.00
2,783.27
S 24,193.05

KEES.
219.00
3.016.00
14,455.00
160.00
1,792.00

19,642.00
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@&!{NST‘%%)UN{; Erost & Young Ine,

Toronto, Ontario

Invoice
Private & Confidential Inveice Mumber: CA0189658619
Pate: November 7, 201
Remit To:

Jeff Panos
Universal Scttiements International Inc,
5500 North Service Road PO, Box 57104, Postal Station A

] R Toronto, Ontario M5W §MS4
Burlington, ON L7L 6Wé
Canada _ AR Queries :

416-943-3851
1-800-311-1104

Client Reference: 14256776

CAD
For professional services rendered for the period September 3 to 69,590.50
November 4, 201 1 in accordance with the ferms of our engagement leticr
dated Scptember 26, 2008,
Disbursements 80.42
Surcharge at 9% 6,263.15
Subtotal: 75,934.07
HST 13% Ontario: 9.871.43
TOTAL DUL: $ 85,805.50

A wrember of Eraist & Young Global

Terms: Payment duc upon receipt. Interest is charged at the rate of 12 % per annum on balapees nnpaid after 30 days from date of invalee,
Any dishursements net charged to your aceonnt on the dats of this invoice will be billed later.
GSTHET: RI23425522 Q81 1006354498

Wire transter lustauctions:

O Montreal, SWIFT BIC Addr

Send diveet and pay to: Back of Monireal, Jntenational Baukin 3OFRMUAMEZ, Emst &

Young LLE, Transit P Account #2413 H0DG237, 6 Kiap Strect West, Toronto, Ontarta, Canadn, M3H U3 Reference the name &
adddress of ramiiter, invoics number & engagsment sumber




UNIVERSAL SETTLEMENTS INTERNATIONAL INC,
SUMMARY OF HOURLY FEES AND DISBURSEMENTS
Far the period September 3 fo November 4, 2011

NAME POSITION HOURS RATE FEES.
Denega, Brian Partner 5.5 730 4,015.00
Trepanier, Michael £xecutive Director 9.1 655 5,960.50
Dadick, Rahn Senior Manager 42.2 580 24,476.00
Potlack, Daniel Manager 62.7 © 490 30,723.00
Ferguson, Robert Para-Professional Manager 0.5 320 160.00
Jackson, Marie Para-Professional : 13.3 320 4,256.00
.......... 133.3 5959050

DISBURSEMENTS :

Catering 71.49

Taxi 8.93

Disbursements 80.42

Administrative Expenses @ 9% 3 6,263.15

Total Fees 69,590.50

HST @ 13% 9,871.43

Totat Invoice  § 85,805,50
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ggfggmgy&%f{}u;\j{; Ernst & Young Inc

Toronto, Ontario

fnvoice

- Private & Confidential
Date: Decomber 6, 2011

Invoice Number: CADI89663539

o Remit To:
Jeff Panos '

Universal Setilements international Inc.
5500 North Service Road
Burlington, ON L7L 6W6

P.0. Box 57104, Postal Station A
Toronto, Ontario MSW 5M5

AR Queries

Canada 416-943-3851
{-800-31

Client Reference: 14256776 L

t-1104

For professional services rendered for the period November 5 to
December 2, 2011 in accordance with the terms of our engagement letter
dated September 26, 2008.

Surcharge at 9%

CAD
20,143.00

1,812.87

21,955.87

Subtotal:
HST 13% Ontario: 2,854.26
TOTAL DUE: 22481013

A membar of Erust & Young Global

Any disbsements not charged to your secount on {he date of this iwoice will be billed later.
GETAISTE: RI23425522 QBT: 1006354498

‘Perms: Payment due upon yeceipt. Interest is charged at the rate of 12 % per annum ox bakinees unpaid after 30 days from date of invoice,

Wire ransfer instroctions:
Semd direct and pay to: Bank of Moutreal, Intermational Banking, 1.0, Montreal, SWIFT BIC Address BOFMCAM?Z, Emst &

eal puroby

address of tomitter, nvoics mumbr & vugazy

Young LLF, Transit #7411 Account 24111000237, 6 King Streat West, Taronto, Outario, Cansda, M3H 103 Reforencs the name &




UNIVERSAL SETTLEMENTS INTERNATIONAL INC,
SUMMARY OF HOURLY FEES AND DISBURSEMENTS
For the period November 5 to December 2, 2011

NAME
Dodick, Rahn
Pollack, Daniel
Jackson, Marie

DISBURSEMENTS
Adminisirative Expenses @ 9%
Total Fees

HST @ 13%

Total Invoice

POSITION HOURS RATE
Senior Manager 16.0 580
Manager 159 490
Para-Professional 9.6 320
‘ 415
S 1,812.87
20,143.Q0
2.,854.26

$ 24,810,13

EEES.
9,280.00
7,791.00

e 2072:00

20,143.00
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gjiﬁz{%{& %/@UN{"; Erast & Young inc
" Toronto, Ontario

Invoice

Private & Confidential

Jeff Panos

Universal Settlements International Inc.
5500 North Service Road

Burlington, ON L7L 6W6

Canada

CHent Reference; 14256776

Invoice Number: CAQI89678612
Prate: March 1, 2012

Remit To:

P.O. Box 57104, Postal Station A
Toronto, Ontario MSW SMS

AR Queries
416-943-3851
1-800-311-1 104

For professional services rendered for the period December 3, 2011 1o

CAD
33,343.00

February 24, 2012 in accordance with the terms of our engagement fctier

dated September 26, 2008,

Surcharge at 9%

Subtotal;
HST 13% Ontario:

TOTAL DUE:

A miesmber of Evast & Young Globul

3.000.87

36,343.87

4,724,770

$ 41,068.57

GST/HST: KI123425527 Q8T 1006334498

Ferms: Payment due upon receipt, Interest is charged 2t the vate of 12 9% per amngm on balances unpaid afier 30 days trom date of fovoice.

Any dishuesements not charged to your acconnt on the date of this invaice will be billed later.

Wire transfer instructions:

¥oung LLP, Transit

address of remiticr, voice numbet & eugagenwnt number

Send diveetand pay o Bank of dlouteead, Tnteriational Banking, 1LO. Moatreal, SWIHFT BIC Address BOPMUAM2, Bmst &

i2411 Account £241 11600237, 6 King Strect West, Toronto, Ontario, Canada, M3H 103, Referenee the name &




UNIVERSAL SETTLEMENTS INTERNATIONAL INC,
SUMMARY OF HOURLY FEES AND DISBURSEMENTS
For the pericd December 3, 2011 to February 24, 2012

NAME
Denega, Brian
Allard, Brian
Dodick, Rahn
Pollack, Daniel
Jackson, Marie

DISBURSEMENTS
Administrative Expenses @ 9%
Total Fees

HST @ 13%

Total Invoice

POSITION
Partner

Partner

Senior Manager
Manager
Para-Professional

HOURS  RAIJE
1.5 730
1.5 730
25.7 580
29.5 490
56 320
63

$ 3,000.87
33,343.00

4,724,770

5 41,068.57

1,095.00
14,906.00
14,455.00

179200
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Ernst & Youny fnc.
Toronto, Ontario

EErnsTRYoUuNG

Inveice
Private & Confidential

Invoice Numh_ex‘: CADIBS710129

Pate: Junc 28, 2012

Jeff Panos

Universal Settlements International Ing,
5500 North Service Road

Burlington, ON L7L 6W6

Canada

Client Reference: 14256776

Remit To:

PO, Box 57104, Postal Station A
Toronto, Ontario M5W 5M5

AR Queries :
416-943-3851
1-800-311-1104

_—

For professional services rendered for the period February 25 to June 22, -

2012 in accordance with the terms of our engagement letter dated
September 26, 2008,

Bisbursements
Surcharge at 9%

Sublotal:

6/
Yo

HST 13% Ontario:

TOTAL DUE:

A member of Ernst & Young Global

CAD
94,876.00

57.35

. 8,538.84

103,472.19

13,4513

poe]

§ 116,923.57

Terms: Payment dne upon rece ipt. Tuterest s charged at the rate of 12 %

Any disbursements not charyed to your account on the date of this invoice will be billed luter,

GETIHST: R123423522 QST 1006354498

#o per annuin on balances vepaid after 310 days from date of invoice,

Wire transfer instructions:

T
S

Send divect sud poy 1) Bank of wlontreal, Inteoational Fank

P Account H241 11

ing, O Montreal,

Young LLE, Transi AN7, 6 Kiag Strect West, Toronto, Cmagio, €7

address of romitier, invoics mamber & CBPELCMERE nwbe

PP HIC Address BOFMOUAMY, Brost &

wadn, §

SHATY, Felorence the nane &




UNIVERSAL SETTLEMENTS INTERNATIONAL INC.
SUMMARY OF HOURLY FEES AND DISBURSEMENTS

For the period February 25 to June 22, 2012

NAME

Denega, Brian
Dodick, Rahn
Poltack, Danief
Ferguson, Robert
Jackson, Marie

SUMMARY

Disbursements

Fees

Administrative Expenses @ 9%
Subtotal

HST @ 13%

Total invoice

POSITION HOURS RATE

Partner 5.4 730

Senior Manager 71.6 580

Manager 95.8 490

Para-Professional Manager 0.8 320

Para-Professional .69 320
180.5

57.35
94,876,00
8,538.84

5 103,472.19
13,451.38

5 116,923.57

LEES,
3,942.00
41,528.00
46,942.00
256.00
220800
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Ernst & Young Ine.
Toronto, Ontario

S Funsr&Youne

inveice
Private & Confidential

Jeff Panos

Universal Scttlements International Inc.
5500 North Service Road »
Burlington, ON L7L. 6 W6

Canada

CHent Reference: 14256776

fnvoice Numbesr; CAQ189719220
Dater August 15,2012

Remit To:

PO, Box 57104, Postal Station A
Toronto, Ontario M3W SM5

AR Qucries
416-943-3851
1-800-311-1104

For professional serviees rendered for the period June 23 to August 10,
2012 in accordance with the terms of our engagement letter dated
September 26, 2008,

Surcharge at 9%
Subtotal:
HST 13% Ontario:

TOTAL DUE:

A member of Ernvt & Young Globut

CAD
33.864.00

3,047.76

36911.76

4,798.53

$41,710.29

GETAIST: RI23428522 Q51 1006354498

Terms: Payineit due upon receipt, Intesest is charged at the vate of 12 % por annom on balanees unpaid atter 30 days from date of invoice.

Any disbursements not chavged fo youwr account on the date of this fnveice will be bilked later.

Wige ransfer ipsguctions:

Young LLE, Transit 52411 Account #2411 1000237, 6 Kiup,

address of raniiter, fnvoics smmber & engagement nunsber

Seod direct and pay to: Bank of Montreal, Interaational Banking, HLO, Monireal, 3WIT BIC Address BOFMUAR?2

ot West, Taronte, Ontarie, (s

Reft

b

woda, MSHIC




UNIVERSAL SETTLEMENTS INTERNATIONAL INC.
SUMMARY OF HOURLY FEES AND DISBURSEMENTS

For the period June 23 to August 10, 2012

Denega, Brian
Lewis, Stephen
Dodick, Rahn
Pollack, Daniel
Ferguson, Robert
Jackson, Marie

RISBURSEMENTS
Adrninistrative Expenses @ 9%
Total Fees

HST @ 13%

Total Invoice

POSITION
Partner
Partner

Senior Manager
Manager

Para-Professional Manager

Para-Professional

HOURS

RATE

$ 3,047.76
33.864.00

4,798.53

S 41,710.29

730
730
580
490
320
320

3,796.00
292.00
10,324.00
17,052.00
64.00
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_,;”?1! ERN&; & Ef(}g NG Ernst & Young Inc.

Toronto, Ontario

Invoice

Private & Confidential Invoice Number: CAO189725(52
Bate: September 25, 2012

Jeff Panos Remit To:

Universal Scttlements Iniernational Inc,

5500 North Service Road PO Box 57104, Postal Station A

Burlington, ON L7L 6W6 ' ‘Toronte, Qutario MSW SM3

Canadsa AR Queries

416-943-3851
£-800-311-1104

Client Reference: 14256776

CAD
For professional services rendercd for the period Aagust U o o 19,245.00
September 21, 2012 i accordance with the terms of our engagement
fetter dated September 26, 2008,
Surcharge at 9% 1,732.08
Sublotal: 20,977.05
HET 13% Ontario: 2,727.02
TOTAL DU : $ 23,704.07

A member of Evnst & Young Clobol

Ferms: Payment due upon reccipt. Toterest is charged at the rate of 12 %% per annum on balances unpaid after 30 days from date of invoice,
Any disburssnents not charged to your account on the date of this tnvoeice will be billed Tater,
GEVHST: RI23425522 QX1 1006354408

Mive transfor instructions:
Send direct and puy o2 Bank of Moatreal, hnernational Banking. 11O Moweal, SWIFT BIC Address HOFMUAMZ st & Young LLD,
T HO023T, 6 King Sueet v

nvoice munber & engagement numiber

Transit #2411 Account . Toronte, Ounberio, Cuode, RBH UL Reforones the mane & address of rowdtter,




UNIVERSAL SETTLEMENTS INTERNATIONAL INC,
SUMMARY OF HOURLY FEES AND DISBURSEMENTS
For the period August 11 to September 21, 2012

MAME

Dodick, Rahn
Poliack, Daniel
Ferqguson, Robert
Jackson, Marie

DISBURSEMENTS
Administrative Expenses @ 9%
Total Fees

HST @ 13%

Total invoice

POSITION HOURS RATE
Senior Manager 19.6 580
Manager 117 450
Para-Professional Manager 0.5 320
Para-Professional 62 320
38.0

S 1,732.05

19,245.00

2,727.02

5] 23,704.07

FEES.
11,368.00
5,733.00
160.00
1,984.00

~19,245,00
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@&'{{NSTS{ YQUN{; Froast & Young Inc,

Toronto,; Ontario

Invoice , ‘
Private & Confidential Invoice Numbers CAQIB9732167
Date: Qctober 30, 2012
» Remit To:
Jeff Panos
Universal Scttlements Intornational Inc,
5500 North Service Road PO Box S7104, Postal Station A
T o ) Toronto, Ontario M5SW 5MS
Burlington, ON L7L 6W6
Canada ’ AR Queries

416-943-3851
E-800-311- 1104

Client Reference: 14256776

CAD
For professional services rendered for the period September 22 1o 43,265.00
October 26, 2012 in accordance with the terms of our engagement letter
dated September 26, 2008,
Disbursements 2947
Surcharge at 9% 3,893.85
Subtotal: 47,188.32
HEST 13% Ontario; 6,134.48
TOTAL DUE: $53,322.80

A member of Ernst & Youny Global

Terms: Payment due upon seceipt fiterest is charged atthe rate of 12 %% par annuim on bakances wnpaid after 30 days from date of ovoice.
Any dishussemants not charged to your sceount on the date of this ivoice will be biltesd futer,
GEEHIST RIZMZE522 Q8 HOUD3S498

& v transter Tnstouetions:

Bend divect and puy o Bank of Montreal, International Baunking, 1.0 Montreal, SWIFT IO Address BOFMEA

12, Finst &
Young LLP, Transit #2911 Account #2431 1000237, 6 King Street West, Toronio, Ontario, Canads, MY Heterence the name &
54 ¢

address of remitter, inveioe manbey & cugngemaont yaunt




UNIVERSAL SETTLEMENTS INTERNATIONAL INC,
SUMMARY OF HOURLY FEES AND DISBURSEMENTS
For the period September 22 {o October 26, 2012

NAME POSITION HOURS RATE JFEES,

Denega, Brian Partner 4.8 730 3,504,00

Dodick, Rahn Senior Manager 28.2 580 16,356.00

Pollack, Danicl Manager 44.5 490 21.805.00

Ferguson, Robert Para-Professional Manager 0.9 320 288.00

Jackson, Marie Para-Professional 320 1,312.00
43,265.00

DISBURSEMENTS

Taxi 29,47

Disbursements 29,47

Administrative Expenses @ 9% S 3,893.85

Total Fees 43,265.00

HST & 13% 6,134.48

Total invoice § $3,322.80
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§!]§:[{N§T&§/OUN(J »I"Lz‘nst & Young fac.

Foroma, Ontario

Invoice
Private & Confidential

Jeft Panos

Untversal Sctifements International Inc.
5500 North Service Road

Burlington, ON L7L 6 W6

Cunuada

Client Reference: 14256776

For professional services rendered for the period October 27
December 14, 2012 in accordance with the terms of our engagement
letter dated September 26, 2008,

Surcharpe at 9%

Subtotal:
HST 13% Ontuno;

TOTAL DU

A member of Evast & Young Global

invoice Number: CAULE9744159

Pate: December 21, 2012
Remit Tos

PO Box S7104, Postal Station A
Toronto, Ontario MIW 5MS

AR Queries

REYIEIZ RERNHY|
F-ROG-3 4 1104

CAD

18.089.00

162801

19717.01

2.563.21

38022

FHST RIZIZEEDY QR IB063EHON

Terms: Pavinent due upon reecipt. Joterest is charged st the riie of 17 %6 per annam on balsces unpaid afier 30 days from date of HIVOIC,

v disbunerients pot charged fo vour accoumt on the date of i onvace witl be billed fater

Wire trunsier wstiuvions

Iy

inveice number & cogagemant numbar

wit #2241 Avenunt PHHOOO237, 6 Binp Sirect Weost, Torao, Gniano, {w

Send diveet and pay o Buak of Montresd, fntvmational Banking, 1LO. donirenl. SWIHFT BIC Add

sn BOPAMOANMD st & Young LEP,

da, MESH TO3 Rejeronee the mnne S asddross of remstier,




UNIVERSAL SETTLEMENTS INTERNATIONAL INC,
SUMMARY OF HOURLY FEES AND DISBURSEMENTS
For the period October 27 to December 14, 2012

NAME
Denega, Brian
Pollack, Daniel
Jackson, Mari

Adrainistrative Expenses @ 9%
Total Fees
L HST @ 13%

Total invoice

POSITION HOURS
Partner 0.3
Manager 33.4
Para-Professional . 4.7
i8.4

) 1,628.01

18,089.00

2,563.21

$ 22,280.22

FEES

730 219.00
490 16,366,000
320 1,504.00
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EEpnsT&YOUNG

Invoice
Private & Conlidential

Jeff Panos

Universal Settlements International Inc.

5300 North Service Road
Burlington, ON L7L. 6W6
Canada

Clent Reference: 14250776

Fonst & Young Ine,

Toronto. Ontaro

tnvoice Mumber: CAOIS975148]

Date: February 1, 2013

Remit To:

P.Q. Box 37104, Postal Station A
Toronio, Ontario MW 5M3

AR Queries

416-943-3851
F-800-311-1104

For professional services rendered for the period December 15, 2012
to January 25, 2013 in accordance with the ferms of our engagement

letier dated September 26, 2008.

Surcharge at 9%

Subtotal:

HST 13% Ontario:

TOTAL DU

A member of Ernst & Young Globad

CAD

10,013.00

S01.17

16,914.17

1.418.84

GHIZHST RI2ZII25521 QW1 10006334498

Ferms: Paynient dus upon recedpt, Tnterest is changed at the rate of 12

s

5 per annum on

Any dishursements oot charged (6 your account on the dute of this wvoiee will be bitled fater,

balances unpaid after 34U days from date of invoics.

W {re transior mtructions:

Tra
invoice numbar & engapement numbay

Send direet and pay to: Bank of Moutreal, futermational Banking, O, Montreal, SWHTT BIC Address BUFMOAM2, st & Youny, PAE
#2001 Account #2431 HOGOU2IY, 6 King Stect West, Toronto, Ontario, Cansda, MSHICH Reference tha mume & address of rendtier,




UNIVERSAL SETTLEMENTS INTERNATIONAL INC.
SUMMARY OF HOURLY FEES AND DISBURSEMENTS
For the period December 15, 2012 to January 25, 2013

NAME ‘ POSITION HOURS BAT

£ EEES,

Pollack, Daniel Manager 17.3 490 8,477.00
Jackson, Marie Para-Professional 4.8 320 1.936.00
22. 10,013.00

Administrative Expenses @ 9% g 901.17
Total Fees 10,013.00
HST @& 13% 1,418.84

Total Invoice $ 12,333.01
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ggff;{f%{g?& %{{)UN{; Ernst & Youny Ine.
Toronto, Ontario

Envoice

Private & Confidential

Jeft Panos

Universal Settlements International Inc.
53500 North Service Road

Burlington, ON L7L 6 W6

Canada

Client Reference: 14256776

Iuvoice Number: CAQISYT3767T7
Date: March 4, 2013

Remit To:

PO Box 57104, Postal Station A
Toronto, Ontario MSW SMS

AR Queries
416-943-3851
1-800-311-1104

For professional services rendered for the period January 26 to
Febroary 22, 2013 in accordance with the terms of our ulgag,ununt
letter dated September 26, 2008.

Surcharge at 9%
Subtotal:
HST 13% Ontario:

TOTAL DUE:

A member of Erast & Young Global

CAD
16,149.00

1,453.41

17,602.41

2,288.31

19,890.72 -

GSTHST: RI23425522 QST 1006334498

Terms: Payment due upon receipl. Interest is charged st the rate o8 12 % per manum on batances unpaid after 30 days from date of invoice.
Any disbursements not charged to your account on the date of this invoice witl be billed fater,

Viie transfer Dutructions:

Hend ditog
Traasit 241 Account #24 11000237, 6 Ring Street West, Torendo, Ontario, Car
involee number & cngagement nimber

and pay tor Baok of Montreal, Interoational Banking, 1.0, Montceal, SWIFT BI(‘ \ddr;::

JOFMCAMZ, Binst & Young LLP,

a, MSH 13 Reference the nmne & address of remitter,




UNIVERSAL SETTLEMENTS INTERNATIONAL INC,
SUMMARY OF HOURLY FEES AND DISBURSEMENTS
For the period January 26 to February 22, 2013

NAME POSITION HOURS RAIL LEES.
Denega, Brian Partner i Q.7 730 511.00
Pollack, Danie! Manager 31.0 490 15,190.00
Jackson, Marie Para-Professional 1.4 320 448.00

16,149.00

Administrative Expenses @ 9% $ 7 1,453.41
Total Fees 16,149.00
HST ® 13% 2,288.31

Total invoice & 19,890.72
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gﬂgnggy&yény(; Ernst & Youag inc,

Toronto, Ontario

Invoice
Private & Confidential

Jeff Panos

Universal Settlements International Inc,
5500 North Service Road

Burlington, ON L7L 6 W6

Canada

Client Reference: 14256776

invoice Number: CA(189765566
Bate: April 2, 2013

Remit To:

PO Box 57104, Postal Station A
Toronto, Ontario M3W SMS5
AR Queries ¢

416-943-3851
1-800-311-1104

For professional services rendered for the period February 23 to

March 29, 2013 in accordance with the terms of our enpagement
letter dated September 26, 2008,

Surcharge at 9%
Subtotal:
HST 13% Ontario;

TOTAL DULR:

A nember of Brast & Young Global

CAD
9,504.00

855.36

10,359.36

1,346.72

S 11,766.08

GSTHST: R123425522 Q5711 1006354498

Terms: Payment due upon receipt. Interest is charged af the rate of 12 % per annuim on balances vapaid after 30 days from date of invoice.
Ay disbursements ot charged {o your account on the date of this invoice will be billed later.

Wire transier instructions:

invoice numiber & engagement muniher

Send direct and pay to: Bank of Mosireal, International Banking, 11O, Mentreal, SWIFT BIC Address BOFMCAMY. Ernst & Young LLE,
Tronsit £24 1] Avcount #2411 1000237, 6 King Strect West, Toronto, Untario, Canada, M5H 103; Referenve the name & address of remider,




UNIVERSAL SETTLEMENTS INTERNATIONAL INC.
SUMMARY OF HOURLY FEES AND DISBURSEMENTS

For the period February 23 to March 29, 2013

NAME

Pollack, Daniel
Ferguson, Robert
Jackson, Marie

Administrative Expenses @ 9%
Total Fees
HST @ 13%

Totat invoice

POSITION
Manager

Para-Professional Manager

Para-Professional

RATE

$ 855,36
9,504.00

1,346.72

~ s 11,706.08

490
320
320

FEES.
7,840.00
320.00
1,344.00

9,504.00
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ggékwgi{%ygumﬁ Erast & Young lue,

Toronta, Ontario

Invoice
Private & Confidential

Je{f Panos

Universal Settlements International Tne,
53500 North Service Road

Burlington, ON L7L 6W6

Canada

Client Reference: 14256776

fnvoice Mumber: CAQ189780828
Date: May 0, 2013

Remit Tor

P.O. Box $7104, Postal Station A
Toronto, Ontario MW 5M3

AR Queries
416-943-3851
1-800-311-1104

For professional services rendered for the period March 30 to May 3,
2013 in accordance with the terms of our engagement letter dated
September 26, 2008,

Surcharge at 9%
Subtotal:
HST 13% Ontario:

TOTAL DUILL

A mpmher of Ernst & Young Global

CAR
18,175.00

1,635.7

U

19.810.75

2,57540

$22,386.15

GST/HST: RI233255

32 QST 106354498

Terms: Paymoent due upon receipl. Inferest i3 charged at the sate of 12 % per annum on balances unpaid after 30 days from date of invoice,
Any dishursements not charged 1o your 2eeount on the date of this invoice will be billed fater,

Wite transfer Bstructions:
Send dircet and pay 160 Bank of Montical, Jute fonal Banking
24 11 Account #2:41TIEG0237, 6 King Stoct West, Toronto, Ontar

winen mnber

invoine punther & ¢

al, SWHTT BIC Address 30O
ada, M3 T3 Reference the name & address of

MOARD, Emist & Young




UNIVERSAL SETTLEMENTS INTERNATIONAL INC.
SUMMARY OF HOURLY FEES AND DISBURSEMENTS
For the period March 30 to May 3, 2013

NAME PQSITION HOURS RATE EEES,

Pollack, Daniel Manager 335 . 490 16,415.00

Jackson, Marie Para-Professional 5.5 320 1,760.00
39.0

Administralive Expenses @ 9% 5 1.635.75
Total Fees 18,175.00
HST @ 13% 2.575.40

22,386.15

W

Total Invoice
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