



































































































































































































































Appendix F

Statement of Receipts and Disbursements



Appendix "B"

UNIVERSAL SETTLEMENTS INTERNATIONAL INC.
Monitored Trust Account Cash Flow
From July 21, 2009 to January 31, 2018

(approximately one hundred eleven months)

($ Canadian) ($ Cdn)
Opening cash balance:
Transfers from Premium Reserve account 2,952,296
Transfers from Maturities Account 7,007,999
Total Opening Cash Balance 9,960,295
Receipts
Policy Maturities 43,936,706
Other 6,063,494
Loans 15,708,083
Portfolio Sales 39,749,008
Post Closing Premiums Reimbursement 888,511
Total Receipts 106,345,803

Disbursements
Policy Portfolio Expenses:

Premium Payments 46,461,310
Administrative Fees 8,402,552
Mills, Potozcak Fees 299,856
Portfolio Administrative Charges - Other 968,905
Total Policy Portfolio Expenses 56,132,623

Restructuring Expenses

Unaffected Claims 782,378
Monitor's fees and disbursements 3,448,693
Legal fees and disbursements: 0
Ogilvy Renault LLP (Norton Rose ) 89,488
Rueter Scargall Bennett LLP 889,409
Blake, Cassels and Graydon LLP 1,863,627
Total Restructuring Expenses 7,073,595
Other Expenses:
Litigation Contribution 1,275,144
Borrowing Costs Loan Payments 16,129,449
Borrowing Costs Interest Payments 1,343,111
Bank Charges 9,046
Bank Charges Portfolio Sales 6,819
Transfer to Purchaser Pool Account 11,671,986
Payment Cajubi 2,027,524
Total Other Expenses 32,463,078
Total Disbursements 95,669,296
Total disbursements 95,669,296
Receipts over Disbursements 10,676,507
Foreign exchange gain/(loss) 934,721
Ending cash balance, January 31, 2018 21,571,523

Notes:
All cash balances are recorded by USI on a book basis.

A foreign exchange rate of USD/CAD 0.95 was assumed.

The foreign exchange gain/loss is the difference between transfers throughout the Reporting
Period at the actual floating rate and the exchange rate assumed in the cash flow.



