UNIVERSAL SETTLEMENTS INC, PROJECTED WEEKLY CASH FLOW
NON-POOLED

For the Period Eading May 2, 2003

As al February 18, 2003
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Appendix “F”

Universal Settlements International Inc.

Significant Assumptions:

1.

The Forecast includes estimates concerning the operations of the company and

additional assumptions discussed below with respect to the requirements and

impact of a CCAA filing. The actual results achieved during the forecast period

will vary and such variations may be material. There is no representation,

warranty or other assurance that any of the estimates, forecasts or projections will

be realized.

The Company continues to operate the existing business during the initial CCAA

period.

3. This forecast is projected based on a book basis.

Receipts — Include the following:

a.

Annuities are life insurance annuities which are received based on the
contract payment dates.

Rental Income — Based on renegotiated terms of the Sub-Lease
Agreement.

Forecasted receipts exclude maturities (death benefit payments), due to the
uncertainty surrounding the timing.

As part of the AIDS portfolio divesture, forecasted USD$1.250MM in
partial sales proceeds and USD$0.179MM in premium refunds relating to
the TPI AIDS portfolio sale in addition to the original USD$0.700MM
provided to the Company as an interim loan facility. It is expected that the
remaining sales proceeds of US$0.250MM will be collected subsequent to
the cash flow cut-off of May 2, 2009.

Proceeds from the approved surrendering of certain AIDS policies not
included in the AIDS portfolio sale have been updated to include a further
US$0.162MM during the week ending February 14. The residual
US$0.058MM is expected thereafier.
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f. The Court approved US$205,000 transfer between the Premium Reserve
Account to the Operating Account is to be completed in the week ending

February 14.

5. Disbursements:

a. Business expenses are forecasted based on historical run rates.

b. Premiums are paid for all policies based on the date payment is remitted,
which typically is one week prior to required payment date.

c¢. Consulting fees include those who are defined as Assistants in the Initial
Order, or needed to assist the company during the CCAA proceedings.

d. Legal fees refer to the ongoing business legal fees related to litigation and
arbitration cases; only fees authorized by the Court are included.

e. Restructuring costs relate to the Advisor/Monitor fees, Monitor’s counsel,

and the Applicants counsel associated with the CCAA process.

6. All balances are in Canadian dollars. US dollar balances are converted at $1.176.



