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12. (1) Definition of “claim” — For the purposes of this Act, “claim” means any indebtedness,
liability or obligation of any kind that, if unsecured, would be a debt provable in
bankruptcy within the meaning of the Bankruptcy and Insolvency Act.

(2) Determination of amount of claim — For the purposes of this Act, the amount
represented by a claim of any secured or unsecured creditor shall be determined as
follows:

(a) the amount of an unsecured claim shall be the amount

(i) in the case of a company in the course of being wound up under the
Winding-up and Restructuring Act, proof of which has been made in
accordance with that Act,

(i) in the case of a company that has made an authorized assignment or
against which a bankruptcy order has been made under the Bankruptcy
and Insolvency Act, proof of which has been made in accordance with that
Act, or

(iii) in the case of any other company, proof of which might be made
under the Bankruptcy and Insolvency Act, but if the amount so provable is
not admitted by the company, the amount shall be determined by the court
on summary application by the company, or by the creditor; and

(b) the amount of a secured claim shall be the amount, proof of which might be
made in respect thereof under the Bankruptcy and Insolvency Act if the claim
were unsecured, but the amount if not admitted by the company shall, in the case
of a company subject to pending proceedings under the Winding-up and
Restructuring Act or the Bankruptcy and Insolvency Act, be established by proof
in the same manner as an unsecured claim under the Winding-up and
Restructuring Act or the Bankruptcy and Insolvency Act, as the case may be, and
in the case of any other company the amount shall be determined by the court on
summary application by the company or the creditor.

(3) Admission of claims — Notwithstanding subsection (2), the company may admit the
amount of a claim for voting purposes under reserve of the right to contest liability on the
claim for other purposes, and nothing in this Act, the Winding-up and Restructuring Act
or the Bankruptcy and Insolvency Act prevents a secured creditor from voting at a
meeting of secured creditors or any class of them in respect of the total amount of a claim
as admitted.



