Big Sky Farms inc. et al.

Cash-flow Statement’
(in Canadian Dollars)
For the Period of November 1, 2009 - February 10, 2010
Week 1 week2 Weuk3 Werks Wesk3 Woeh § WeekY Week s Wosk s Week10  Waeekit Week 12 Week 13 Week 16 Week1s Week 16
Period Stat LNovOS  ENov(S  ISNOvOS  22NOWG 25-NowDS  $Dec0? 13Decd® 20Decds IMDad® Maed0  10Radd IR0 240 3tdenld TR0 MFabo
Period €ndt Notes  S-Nov0)  ISNGv0)  I2NovOS  Mon09  §DecOS  13Decld  20Dec0d  77DecdS Shanit  104se10  1%enl0  24dani0  3ldend  Ffebel0  A4Feb-30  21-Feb10 Yol
ASSUMPTIONS
Estimatod Number of Market Hogs Sold 16,000 17,000 17,000 17000 17,000 17,000 17,000 17,000 17,000 17,000 17,000 12,000 17000 17,000 17,000 17,000 231,000
Estimated Price per Market Hog 31078 1071 a0 1071 0.7 1nan 1078 178 1262 1260 182 12622 126.22 172622 126.22 12622
Estimatad Exchange Rate 1.0528 10525 10525 10525 10525 10525 14525 L0525 1055 10528 1052 10825 10525 10525 10525 1.0528
SEW #0d Fsnder Nogy
Estimated Rumber of Feeder Hogs Sold 1200 1290 1200 1200 1,200 1,200 1,200 1,200 1,200 1,200 1,200 1200 1,200 1200 1,200 1,200 19,200
Estimated Pricw per Feeder Hog 2.00 2.00 29.00 29.00 29.00 200 29.00 29.00 .00 2.00 2.00 29.00 29.00 29.00 200 2900
Feed Cotts
Estimated Feed Cost per Hog, 7200 20 7% 7200 nm 7200 72.00 7200 7200 72.00 7200 7200 72.00 72.00 7200 72.00
RECEIPTS AND DISBURSEMENTS
Recelpts
Sales - Market Hegs and Culls 2 1TTIA 1,882,140 1,882,340 1832140 1882140 1882140 1,882,340 1,582,340 245,693 214585 2145,693 2,183,693 2,145,693 2345693 2,145,593 2,345,853 32,111.953
Sales - SEW and Feeder Hogs 3 34,800 34,800 34,300 34800 34200 34,800 34,800 34,500 34,800 34,800 34,900 34,800 34,800 34,800 34,800 34,800 556,800
4 4 - - 110,000 - - - 130,000 - - - 120,000 - - - 110,000 440,000
Othet Income H - 730,000 - - - - . - - - - - - - - - 750,000
Tous Receipts 1,806,228 23,566,940 202430 1516549 1915340 1916940 2026580 1315540 2180433 2,120,453 2290483 2,290,493 2183 2,390,493 2,180,493 229093 53558753
Disbursetents .
Feed Costs . 2000000 3300800 1,300,000 1200006 1300000 1300000 1300000 1300000 1300000 3,300,000 3,300,000 1300000  1300,000 1306000 1300000 1300000 21,500,000
Operating Expenses 7 700,000 350,000 350,000 350000 1,250,000 250,000 350,000 50000 1,250,000 250,000 350,000 250000 1,250,000 350,000 250,000 350000 8,850,000
Payrol 8 500,000 175,000 400,000 175,000 £00,000 175,000 400,000 175,000 00,000 175,000 400,000 175,000 400,000 175,000 430,000 175000 4,700,000
Restriictuting Cons - Professional Fees 250,000 . 350,000 - 250,000 - 250,000 - 250,000 - 250,000 - 250,000 - 250,000 - 2,200,000
Sestructuring cests - DIP and Other 1 2009 a5 6798 7,748 7537 10,764 10,563 w10 11,068 13,645 12.79% 12846 31989 14,568 nne 34,048 188325
Capital Expenditures n . . - « - N - - . - - - - - . N .
Debt Payments - PRI 12 : - - - - - - - - - - - - - : - :
Total Dishursements 350,096 12588 206,758 1,832,748 3207537 1,835,764 2,510,568 1,836,270 3,211,068 1,533,685 2312790 L7846 3,211,509 1,839,568 231,716 R0 37238825
et Chsh Flow ) HI%  Gaen) 20670 & saiaas = 4
Opaning Cash - 250,000 250,000 250,000 250,000 250,000 250,000 250,000, 250,000 250,000 250,000 250,000 250,000 250,000 250,000 250,000 .
Net Cash Flow {1,763,370) 33,059 {379,458 9,197 (1290597} 81,178 [ cX el n0nero  {1,030375) 343,848 {22297 M2847  (1,631.496) N0 (133223} 45144 (33795N2)
DIP Loan Advances {Paydown) 013870 33 059) 2 290597 g 670) 0 8 5 g 0 529
Closiag Cash
Bagloning OIP Lown 18 . {2013800)  (L1S0811)  (1L.S606E9) (1L4P6ATH) (762,073  (26ESA7) (2365517) (A7) (I91D,A22) SN (359N (53,257228) (4280720) (32084 (4.080,017) -
Paydown (Advances) 2 3 7, 19 0 276 k) IALMS 342647 (1031.496) 340,925 (193,223) S140__ [3629572)
Closing DI Loan 0 0 50,668 073 9 a8 7 ¥ \ 133,720) 9 381,01 Y
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Big Sky Farms inc. et al.
Cash-flow Statement’
{in Canadian Dollars)
For the Period of November 1, 2009 - February 10, 2010
Notes:
1 Management of Big Sky Farms inc. et al. (8SF) has prepared this Cash-Flow Statement based on the prabable and hyp ical ptions detailed in Notes 2 - 1S, Consequently, actual results will likely vary from
the financial performance projected and such variations may be material,

2 Hogsales are based on CME future settiement prices as at October 23, 2009, a fixed exchange rate, and the terms of existing hog producer agr Management has esti d the val of hog sales based on
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supply agreements with customers and 8SF's production capachty.
Sales of SEW and feeder hogs are based on Management's hest estimate of future prices for those types of hogs.

The Company has historically been in a GST refund position s GST Is not charged on the sale of livestock, Estimated GST refunds for the forecast periad ars based on a percentage of the anticipated aperating
expenses.

Orher income represents payment of a claim made by BSF under the Canadian Agricultural Stability {CAIS) program, which Is expected t0 be received in week 2.
Feed costs are based on the amount of fiogs In inventory, projected feed prices, and anticipsted delivery requi 1

Operating costs are based on historical figures and scale of operations throughaut the forecast period.

Payroll is based on the amount of estimated staffing required to continue operations at the existing scale.

includ d d costs for profy i fees including the Menitor, its counsel, and 8SFs counsel and U.S. counsel.

includes DIP lender fees, interest, unused line fees, and legal fees based on a $10nym DIP facility.

No capital expenditures are planned during the forecast perind,

Payments of pre-CCAA debts will not be made.

Excludes pay for pre-filing claims that may be approved for payment by the DIP lender and Court, if any,




