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Revenue
Hog Sales
Hog Inventory Adjustment

Total Hog Revenue
Other Revenue

Total Revenue
Feed Costs

Operating Expenses
Communications
Power

Water Costs

Heating Fuel

General Insurance
Manure Removal
Repairs & Maintenance
Dead Disposal
Supplies

Property Taxes
Contract Facilities
Wages

Employee Benefits
Travel, Meals & Entertain
Breeding Herd Costs
Veterinary

Herd Health

AI Costs

Herd Health Export Fees
Trucking

Sales Costs

Large Corp Tax

Head Office Services

Total Operating Exp.
Operating Income

Fixed expenses

Interest

Accretion on Financial Inst
Depreciation/Amortization

Total Fixed Exp.

Non-recurring Items
Net Income Before Taxes

Income taxes

Net Income

Big Sky Farms Inc.
Statement of Operations

For the Thirteen Months Ending June 27, 2009

June YTD Budget Previous YTD
8,180,228 120,088,288 143,405,568 116,620,509
(4,328,584) (2,072,691) 0 (2,250,057)
3,851,644 118,015,597 143,405,568 114,370,452
1,530,983 5,507,974 3,425,000 8,588,296
5,382,627 123,523,572 146,830,568 122,958,748
5,158,555 75,385,462 84,099,876 73,117,637

11,491 141,950 193,927 149,123
149,018 1,663,644 2,016,573 1,915,049
0 6,064 0 8,728
46,595 1,455,748 937,669 1,434,809
91,503 1,180,683 1,448,150 1,186,569
406,666 2,567,068 2,558,692 2,761,116
259,375 3,006,730 2,662,161 2,992,719
16,890 249,001 259,987 293,790
96,079 1,053,493 1,081,966 1,132,166
26,766 315,433 296,573 367,568
470,908 6,630,697 5,350,000 4,670,395
779,735 10,347,902 10,372,295 11,258,017
123,037 1,578,308 1,413,019 1,667,673
9,862 84,843 170,390 165,779
2,334,435 550,409 3,448,650 4,503,231
190,700 2,324,341 2,813,343 2,644.914
23,100 303,085 321,241 307,144
92,161 1,634,886 1,727,350 1,868,445
5,701 179,051 166,473 0
659,656 9,767,846 10,543,793 12,880,845
56,365 879,201 0 1,035,731
0 (34,804) 0 89,207
485,262 4,442 566 4,600,001 4,742,431
6,335,303 50,328,145 52,382,253 58,075,948
(6,111,231) (2,190,035) 10,348,439 (8,234,837)
1,202,484 7,031,877 6,095,921 6,579,518
66,152 748,866 0 128,537
318,968 10,340,685 9,803,075 12,031,786
1,587,604 18,121,428 15,898,995 18,739,841
0 0 (438,000) 1,816,026
(7,698,836) (20,311,463) (5,112,557) (28,790,705)
(2,385,214) (6,124,188) (1,597,674) (8,929,050)
(5,313,622) (14,187,275) (3,514,883) (19,861,654)
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Current Assets
Accounts Receivable
Inventory

Prepaid Insurance

Land Building and Equipment
Cost
less: Accumulated Depreciation

Breeding Stock
Other Assets

Current Liabilities

Bank Overdraft

Line of Credit

Accounts Payable

Other liabilities

Interest Payable

Large Corporation Tax

Corporate Tax Payable

Current Portion Senior Debt
Current Portion Subordinated Debt
Current Portion Capital Lease Obligation

Long-Term Debt
Senior Debt
Subordinated Debt
Capital Lease Obligation

Interest Payable - Long term
Asset Retirement Obligation
Future Income Taxes

Shareholders Equity

Common Stock

Equity Portion of Compound Instruments
Contributed Surplus

Retained Earnings

Current Earnings

Big Sky Farms Inc.
Balance Sheet
June 27, 2009
06/27/09 Budget 06/28/08
4,848,595 4,450,000 7,099,929
29,992,620 33,145,000 33,066,969
464,337 550,000 448,997
35,305,552 38,145,000 40,615,895
149,035,280 150,918,000 150,256,484
(52,684,828) (56,018,075) (46,467,067)
96,350,452 94,899,925 103,789,417
10,183,337 11,809,263 11,498,439
56,939 346,000 57,033
141,896,279 145,200,188 155,960,785
4,875,617 0 2,261,673
22,000,000 19,093,008 22,000,000
12,620,275 11,009,428 9,837,893
1,765,910 0 1,933,093
2,201,765 0 322,774
0 0 18,794
(5,819) 0 0
38,642,046 37,314,037 41,076,336
6,281,049 600,000 925,000
1,319,910 645,000 649,651
89,700,752 68,661,473 79,025,213
4,490,496 5,271,018 4,743,720
1,800,000 5,862,450 5,751,950
7,809,872 8,999,993 8,530,245
14,100,368 20,133,461 19,025,915
341,395 0 208,178
295,187 281,000 282,438
3,090,091 9,594,538 285,229
107,527,794 98,670,472 98,826,974
39,517,962 39,474,962 39,466,962
767,000 0 467,000
4,970,597 4,970,597 4,970,597
3,300,202 5,599,040 21,923,578
(14,187,275) (3,514,883) (9,694,326)
34,368,486 46,529,716 57,133,811
141,896,279 145,200,188 155,960,785




Big Sky Farms Inc.
Statement of Cash Flows

3 For the Thirteen Months Ending June 27, 2009
Month YTD Budget  Previous YTD
: CASH FLOW FROM (USED IN )
} OPERATING ACTIVITIES
Operating Income (5,313,622) (14,187,275) (3,514,883) (9,694,326)
Financial Insts Accretion 66,152 748,866 0 123,657
z Corporate Tax Payable (957) (5,819) 0 0
Depreciation and Amortization 318,968 10,340,685 9,365,075 13,847,812
Future income taxes (2,385,214) (6,124,188) (1,597,674) (19,096,378)
a (7,314,673) (9,227,732) 4,252,518 (14,819,236)
Changes in non-cash working capital
Accounts Receivable (1,657,219) 2,248,494 1,500,000 (2,009,260)
ﬁ Inventory Asset 4,183,578 3,074,349 355,000 2,456,568
Prepaid Insurance 98,293 (15,339) 0 20,624
Accounts Payable and Accrued
i Liabilities 2,146,917 4,630,247 1,109,428 1,709,730
5 LCT Tax payable 0 (18,794) 0 96,305
CASH FLOW FROM (USED IN)
f OPERATING ACTIVITIES (2,543,104) 691,225 7,216,946 (12,545,268)
a CASH FLOWS USED IN
INVESTING ACTIVITIES
Acquisition of Capital Assets 138,089 72,721 (1,780,000) 8,120,806
g Breeding Herd 2,276,211 (1,646,590) 605,737 (2,064,485)
Deferred and start-up charges 325 95 0 4,268,892
CASH FLOWS USED IN
! INVESTING ACTIVITIES 2,414,625 (1,573,775) (1,174,263) 10,325,213
CASH FLOWS FROM FINANCING
ACTIVITIES
ﬁ] Change in Operating Line of Credit 0 0 (5,995,992) 5,000,000
Proceeds From Long-Term Debt 55,911 35,078,506 690,963 11,725,913
Repayment of Long-Term Debt (125,619) (36,112,035) (737,655) (6,375,183)
a Future Income Taxes 0 0 0 (10,131,146)
! Common Stock 0 51,000 0 (8,000)
Debt Accretion (66,152) (748,866) 0 (123,657)
y CASH FLOWS FROM FINANCING
a ACTIVITIES (135,860) (1,731,395) (6,042,683) 87,927
NET INCREASE IN CASH (264,339) (2,613,945) 0) (2,132,129)
CASH POSITION BEGINNING
{] OF PERIOD (4,611,278) (2,261,673) 0 (129,544)
CASH POSITION END OF
| PERIOD (4,875,617) (4,875,617) 0) (2,261,673)
ﬂ REPRESENTED BY:
Cash (4,875,617) (4,875,617) 0 (2,261,673)
(4,875,617) (4,875,617) 0 (2,261,673)
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Big Sky Farms inc.
Summaty All Qperations
For the Thirteen Months Ending June 27, 2009

Actusl Actusi Actusd Budget Actual Budget Budget
June Budget VAR YTD. X{p Per Hog Per
Market Hog Sales 45,264 59,104 3,540 $0.91 71810 487 $0.96 $0.58 TI 487
Price per 100 KG 128 190 58 000 28 is6 2.00 0.00 0
Breeding Mock Sold 1,463 2282 819 0.02 20,174 27,176 0.02 [(Xx] 27,176
Feeder Pigs Sold 6,227 W70 3443 0.1 122,070 121,407 018 04 121,407
{sowesns hold 7.790 12278 4,488 0.13 131,689 157,553 0.28 0.18 157,883
en #7834 1437 L3 1,138,520 L143821 138 L3 1143824

Revenwe

Market Hog Sales 7.437,751 11,216,389 1.778.638 12232 99,205,856 122836517 1ny 62 11967 122,836,517
og Sales Breeding 408,152 644,606 216,454 671 $.619,123 7,725,643 678 878 7.725.643
Feeder Hog Sales 219924 607,340 87,416 162 5,493,762 7,134,080 711 811 7,134,080
Iowean Sales H14.402 444,530 10,128 188 9,369.547 5,709,327 1 649 5709327
Hog [nventory Adjustment (4.328.584) 0 4.328.584 (7319 (2.072.691) 0 250y 0
Other Revenpe LSW0.IN3 1,332,691 1710 518 5,807,974 3,425,000 664 189 1,425,000
Jotsl Revenu 26T Lauess) B MSDST L68N36 Ty 16696 146,80.568
Feed Costs 5,158,558 5,914,632 845 78,388,462 84,099,876 8714414 90.99 95.63 84,099,876
Opersting Expenses

{ vmmunications 11,491 14,435 019 141,950 193927 51977 017 022 193,927
Power 149018 143,680 248 1.663.644 2,014,573 152,919 20 19 2,016,573
Water Costs. 1] 1] 6,064 0 16.064) nol 0
Heating Fuel 46,598 55,238 077 1,455,748 937,669 (518079 176 107 917,669
General lnsurance 91,503 109919 I 50 1.180.683 1448150 267,467 142 165 1,448,150
Manure Removal 416,666 172616 669 2,567,068 2,558,692 (8377 30 29 2,558,692
Repars & Mauntenance 243,162 180,342 400 2741896 2409089 (332,807 33 4 2.409.089
Dead Drsposal 16 890 19.215 028 249,001 259987 10 986 030 030 159,987
C ontract Services 16,213 19 088 027 264,834 253,072 (11,76) 032 029 253,072
Supples 46,079 83298 158 1053493 1.081.966 127 123 1,081,966
Property Faxes 26.766 22,438 431 04 315433 296,573 018 04 296,573
Contract Facilines 470,908 411538 (59.369) 774 6,6%0.697 5,150,000 300 608 5,350,000
Wages 779.715 779,618 [13%)) 1282 10,347,902 10,372,298 1248 19 10,372,295
Employee Benefits 122,855 106,139 (16.716) 202 1,576,424 1.413,019 196 161 L4009
StafY Tramng 182 0 (182) 1) 1,884 0 000 0
Travel Meals & Ent 9.862 12.808 2943 016 84843 170,390 010 019 170,390
Breeding Herd Costs 2.765.640 615,342 (2.149.798) 4548 5080072 8.005,952 613 910 8,005,952
less sale of cull sows (431.205) (156,580) 74.624 a9 {4.529.663) (4.552.302) . (546) 518 (4.557.302)
Vetennary 190,700 216.216 25,516 4 2324331 2813343 { 280 120 2,813,343
Herd Health 23 100 1443 038 301,088 121241 . 037 037 21,241
AlCosts 92.161 18.85; 152 1,634,386 1,727,350 2 197 196 1,727,350
Herd Heaith Export Fees 5701 6 884 009 179051 166473 - 022 019 166,473
Trwking 6£59.656 148,173 10 8S 9.767.846 10.543.793 . 17 119 10,543,793
Sales Costs 56.365 56,365) 093 879,201 0 5 106 0
Large Corp fax ) 0 (33.304) 0 33,804 009 0
Hex i 485262 (131.416) AL 342,566 4,600,001 137,434 336 523 4,600,001
Tots) Opersting Exp. 6,335,303 3938688 (2,399,649) 104.19 50.328,148 52,382,253 2,084,109 60.68 $9.56 52,382,283
O Income 6,111,231) 4,595,210 10,706,502 (100.50) (2,190,035} 10,348,439 12,538,473 (2.64) nrm 10,348,439
Fized &

Inlmw 1,202,484 468917 (TR.367) 1978 708 8717 6.095.921 (935.956) 848 693 6,095,921
Deb Instruments Accretion 66,152 (66,152) 109 748,366 0 {748 866) 0N

Depreciation & Amortuzat 118,968 754,083 15116 53 10,340,685 2,803,075 (517,610} 12,47 115 9,803,075
Totul Fixed Exp. 1,587,604 1,223,000 (364,604) 26.11 18,121,428 15,898,998 2,222,433) 2188 18.08 15,496,998
Non-recurning Kfems n 0 0 0 (438,000) (438.000) 10 50) (438,000)
Net |pconge fofore Taass  (LS9836) 22070 LLY7L106 Q6D QUINSEN IS (SI9ENE Qt4n) ]

Income [ax (2,385.214) 1053834 1,419,048 3933) (GI20188)  (1.597.674) 4526518 (738) (8 {1,397.674)
Net Ipcome (SIIST 2318436 7632058 (81.38) (4IF178) (31458) 10,673,397 AT o) G4




P

e

{
H

H
t
|

t.

Big Sky Farms Inc.

3-Stte Operations
For the Thirteen Months Ending June 27, 2008

Astus! Actual Actusd Budget Actusl Budget Budget
Jugs _Budget VAR fer tog. 11D YID YAR Pey Hog Per Hog jun ¥
Varket Hog Seles 33,088 36389 aun $0.92 422,381 4719574 51,193 081 $0.94 4T9.574
Price per 100 KG 129 178 * 0.00 127 146 9 0.00 0.00 ]
Brevdiag Stock Sold %98 1,048 153 0.02 12,148 13,624 1479 602 o2 13,624
1,183 10,070 8917 043 97,044 120,307 23,263 0.19 0.2 120,07
7.7% 12,278 4,488 02 27828 157,583 (79,278) 044 (¥:] 157,553
66,117, —i216) A8 181,504 830,013 (LD 163 L —340.013
Revenwe
Market Hog Sales 4672318 6,778,883 2106565 12930 5,480,560 75081198 16,200,638 11290 10 % 75,081,198
Hog Sales Breeding 247020 10,208 61,188 684 3,381,901 402,704 640.803 643 703 4,032,704
Feeder Hog Sales 50,578 607 340 556,762 140 4,647,910 7071.250 2423339 89 1233 7.071,250
tsowean Sales 114,402 444,530 110,128 317 1.705 5709327 (L612.378) 1787 995 5,709,327
liog Inventory Adjustment (2.591.440) [ 2,591,440 mn (142.948) [ 142,948 W66 0
Feuder Pig Transfers 202218 0 1202218 560 1,467,074 0 (1.467.074) 281 0
Uther Revenye 1179921 L170.807 QU 3265 4,218,096 2616320 (L621,776) 813 436 2616320
Totai Revenne LH75017 210767 KX N 107,24 31364299 24510798 1234,500 15640 16477 ~24310.198
Feed Conts 3,518,367 3,968,571 353,208 91.28 46,991,400 55,141,848 4,150,448 90.10 %.14 88,141,848
Operating Expenaes
Communications 7414 9.076 1.662 021 48,192 117988 29,796 917 021 117,988
Power 108,483 92.909 (159749 01 1.073.788 1,292,632 218,844 206 228 1.292,632
Water Costs [} 0 0 1146 9 (1.146) 00 0
Hleating Fuel 25,560 11,183 5623 o7 803,487 572,846 (230.641) 154 i 0o 572,846
General lnsurance 60,416 £5.900 25, 167 752691 1.116.700 64009 144 195 116,700
Manure Removal 465,553 135,492 (330.061) 1288 1.996.444 1,979,000 (17.444) EE) 148 1,979,000
Repairs & Matnienance 148,597 139037 (9.560) 411 2123017 1 807,481 (315.536) 407 315 1.807.481
Dead Disposal 14.142 11,841 301 039 204640 179933 (24.707) 0 on 179,933
Contract Services 13,99 14.753 757 039 227918 191,789 (36.126) 044 03 191,789
Suppires 71625 51,493 (22132 204 791559 663,571 (127.988) 152 116 661,571
Property Taxes 8,384 14,165 5,781 033 191017 184,150 (6.867) 037 (34 184,150
Contract Faclities 113991 107,077 (6914} 318 1,349,286 1,392,000 42714 2359 243 1,392,000
Wages 546,209 527,484 (18.724) 1512 7.207.212 6.857.298 (9918 1182 119 6,857,295
Fmployee Benefits 88,202 73,848 (14,354) 244 1.116.816 960,021 (156.794) 214 167 960,021
StatT Traunung 1wl 0 (10t 000 Q (890) nuo 0
Travel Meals & Ent 6,634 7,808 N 018 101,465 47313 010 018 101.465
Breeding Herd Costs 2219.209 4314 (1.775.895) 6141 5,763.080 3.121.867 506 1008 5,763,080
less sale of cull sows (270,849) 1256,065) 14783 (7500 (2.764,505) (242.933) (@83) 8 12.764.508)
Vetennary A2 143,621 29,888 115 1 R38,891 529.693 251 32 1,838,891
Herd Health 17,796 17,766 110) 049 230,961 R.889 043 040 230,963
AlCons 70,883 94,886 24004 196 1,231,751 19.650 132 218 1231751
Herd Health Export Fees 1168 5716 2,548 009 70,602 (23.640) 018 012 70,602
Trucking 462,863 607,384 144,521 1281 7.917.09% 1.052,695 1316 1380 7.917.096
Sales Costs 15,862 0 (15.862) 099 0 (514.634) 099 0
Large Corp Tax 0 0 0 0 23,395 (004) 0
Head Otfice Services 380,838 272,603 4108234 1054 3543841 142,048 652 618 3,543,841
Total Operating Exp. 4,718,209 2,633,249 (2.081,920) 130.49 38,248,587 3,552,147 60.78 61.48 35,248,587
Operating fncome (4,355,560) 2.509,906 7,168,466 (120.84) 4,120,363 1,243,908 5.2 718 4,120,363
Fixed expenses
Interest 968,824 162,344 (606.480) 2681 $.812,536 4710470 (1,102,066 1nis 821 4710470
Dbt Instruments Accretion 66,152 0 (66,152) 183 748,866 0 (748.866) 144 0
Depreciation 0 13,797 540,713 48917 165 8,124,461 7,549,274 (375,187) 1558 1316 7,549,274
Total Fized Exp. 1,166,773 943,087 (223,716) 3229 14,685,963 12,259,744 2,426,119) 28.16 na7 12,289,744
! (SS22.338) L L28%.080 L5280 ] D 1670034 (2264). 14.19) JB1D.I8D
Income Laxcs _(1,705,056) 58339 51 [CIA})] (1,463,729) (1543387 920,173 (664) (33 §2.543.557)
Jetincome —(A817276) L280,458 L100.733 ({1128 ARISSTS) (8393824 LI988 L16.00) L00  (559353
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Big Sky Farms inc
Burr Goodeve Division
For the Thirtesn Months Ending June 27, 2009
Actusl Actusl Actusl Budget Actual Budget Budget
June Budget VAR Per Hog AID XIp VAR Per. Per Hog Jup W
Viarket Hogt Sales 190 2,028 1,838 $100 6,577 26,325 19,748 $0.29 50.46 628
Price per 100 KG L4 178 61 0.60 s 146 38 0.09 000 L]
Breeding Stoek Sold [ 1048 1,048 $.178 13,624 8,446 0.22 .24 13,624
Feeder Pigs Sold 0 3,894 3,894 29,252 46,992 17,740 127 0.81 46,992
Isowenns Nodd 9 L4 0 773 L4 (173) 0.03 0
en 558 4,563 307 2924 72,184 24, 313 L1 74,684

Revenue
Market Hog Sales 22,013 374.926 152913 11536 *02,608 4097018 1194410 3917 7088 4,097 018
Hog Salcs Breoding ] 310.208 110,208 1,429,009 4.032.704 2601695 6202 6976 4,032,704
Feeder Hog Sales 0 234.846 234,846 (.276.898 2773477 1,496,579 5542 4798 2773477
lsowean Sales 0 0 0 42,276 0 (42.276) 183 0
1log Inventory Adjustment +.028 0 (44 025) 231N 117.216 0 U17.216) 509 [
| ceder Pig Transters 56403 0 (56,403) 296 86 8R1.288 0 (X81,288) 1815 0
ther Revenye 131,396 106,437 (14.959) 638 93 413,101 237,347 (195.254) 1880 41 237847
Total Revene 24807 L026.447 82,590, 129038 3080307 1LI4047 038,630 22038 19223 o LL141.047
Feed Costs 294,426 353,981 59,556 1,549.61 4,947,208 2,101,9% 12349 558 4,947,208
Operating Expeuses
ommumications 1.191 202 520 15483 1589 0352 02 15483
Power 8,192 {1.206) 4936 115,909 19,763 417 201 115,909
Heatmg Fuct 4117 (61%) 2489 102,978 (60.418) 709 178 102.978
General Insurance . 9,200 2978 278 119,600 39.763 147 207 119 600
Manure Removal . 13,145 4620 4487 192,000 15.169 680 I 1492.000
Repairs & Mantenance 8310 16,825 {11.485) 14300 218,728 (84.460) 1116 178 218,725
Dead Drsposal 832 1088 156 438 14,14 4652 04l 024 14,144
Contract Servicea 872 1232 60 439 16,016 1,470 063 028 16016
Suppies 14074 4710 19.364) 7407 59712 (35,923) 415 103 59712
Property Taxes 90 1.631 1541 037 21.200 1.9%0 084 037 21,200
Wages 55928 58315 2390 29434 758,095 (65.178) N 13 758,098
L'mployce Benefits 9222 3164 £1,058) 4854 106,113 122,632) 359 184 106,133
MatT Tramng 0l 0 (101) 053 0 ¢1on 000 L]
Travel Meals & knt 476 545 69 25 7085 4826 0o 012 7.88
Breeding Herd Costs 165,274 45.686 (119.588) R69 86 593920 11538 1226 1027 593 920
Tess sale of cull sows (24.958) 129.359) [EX 4] (131 36) (316,962) (81.654) (o2 (5 48) (316.962)
Vetennary 13,633 12,806 (827) s 160,413 19438 612 278 160,433
Iterd Health 1.839 1,845 7 968 1391 1,391 497 442 23991
AlCosts 5391 11,792 6.400 23818 152,509 43,942 471 264 152,509
Herd Health Export Foes 0 Q 0 0 (3.809 02s 0
Trucking 19046 74.307 55.261 100 24 938.143 138.589 2602 1623 938,143
Sales Costs 296 0 €296) 156 (15,038) 065 0
Large Corp Tax a 0 0 2,600) 0 2,600 ©11) 0
Head Otfice Services 40,89 28,166 (12.726) 21323 363,693 166,160 2,466 1578 633 366,160
Tatal Opersting Exp. 361,178 273598 (87,580) 1,900.94 3,204,963 3665278 460,312 139.10 63.41 3,668,178
Operating Income (411,767 398.837 810,608 12,167.20) (967,823) 2,528,564 3,496,389 (42,000 43.74 1,518,564
Flxed &

h‘nmw 81008 36411 (44,597 426 36 450,887 473,337 22,4580 1957 819 473 337
Debt Instruments Accretion 7.986 0 (7.986) 4203 77645 [ (77.645) 33 Q
Dy t10) 1zat 16,606 32,588 15,978 2740 706919 (83,600 23.319) 068 1183 683,600
Total Fixed Exp, 105,608 88998 (16,608) 585.79 1,238,451 1,186,937 (78.513) 53.62 20.01 1156937
Net Inet Ia (517,368 299843 G 137 4 3.7 L321627
Income taxey $1139,182) 6826 236,007 1337 80) (665,071) 428,633 1,093,708 {28 86) 742 128,633
Net ncoms_ GSIBE) 21301 S0 (1885 (538200 LI Raiids _(6675) 1631 942,994




Big Sky Farms Inc
Kelvington Lintlaw Division
For the Thiteen Months Ending June 27, 2009

Actual Actusi Actund Budget Astust Budget Budget
June Budget YAR Per Hog YD XTD VAR Per Hog Per Hog Jup M
1,508 0 (1,508) $0.63 19,677 4,608 (18,069) s0.81 $0.21 4,608
126 [} (126} nos 127 i33 7 200 0.01 [
4 898 0 (89%) 037 6,967 A 6,967 018 0
[ 3,783 3783 26,488 45,449 18,961 0.69 .08 45,449
L 0 0 R348 A (8.848) 023 0
491 L.466 a3 208 52148 68934 96 L4 15 58934
Revenue
Market Hog Safes 201,693 0 1201.693) 8393 2,752.024 659,100 (2.092.925) mnie n 659,100
Hog Sales Breeding 247,020 0 {247.020) 102380 1922892 0 €1.922.892) 4974
Feeder Hog Sales 0 218,178 28175 1175470 2,681,661 1,506,191 w4 12257 2,681,661
Iwowean Sales 0 0 0 0 (481,383) 1250 a9
liog Inventory Adjustment 223.321) [ 2213 (9293) 0 (920,836) 382 0
Leeder Pig Transiers 29079 0 (29.07%) 1210 0 237,846 615 @
Other Revenug 121,396 106,437 (14959) 3032 237,847 (194754 19 1087 237,847
3 Totel Revenne 175867 134683, (41.25¢) 156,92 LSTR608 _ OSNISDH 1521 - 16387 _JSTH608
Feed Coste 266,413 133,306 (133,108) 110.87 2,203,368 (1,682,239} 100.52 100.71 1,203,365
Operating Expenses
Communications 1,207 1316 109 050 12,108 1.268 N4l 078 17,108
Power 6 890 10,746 1857 287 147,511 53977 a2 674 147,511
Heating Foel 4251 44854 £03 177 77.082 (16.259) 241 152 77.082
{reneral Insurance 5979 9,200 32 2y 119.600 41.898 201 547 119.600
Manure Removal 60,125 11,502 (48,623) 2502 168,000 (55407 578 7 68 168,000
! Repmrs & Maintenance 16,504 16 825 h) 687 218,728 (189.096) 10 55 1000 218,728
Dead Drgposal 1472 1357 (115) 06l 17,641 13,369) 0354 081 17,641
Comract Services + 940 1232 (3,708) 206 16,016 (19.018) 09l 073 16016
Supplies 2902 1,532 6.370) 412 45.593 (61,155) 277 208 45,593
Property Faxes 0 1,712 1712 22250 2,645 051 102 22
Wages 63,565 38922 (4.642) 2645 765,991 (48,418) 207 1501 765991
Tmployee Beneits 10,468 8.249 12.219) 436 107,239 120.284) 3% 490 107,239
Staff Trasmng 0 0 { 0 (165) 000 o
Travel Meals & Ent Li72 750 (+22) 049 9,750 2,587 019 045 9.750
Broedng Herd Costs 194,910 45,686 (149.224) 81 11 593920 46,757 619 2715 593,920
lesy sale ot cull sows (35.651) (29.359) 6292 (14849 (316,962 193,120) (5719 (14 49) (}16.962)
Vetennary 12337 11367 97 513 142,463 (632) 170 651 142,463
fferd Health 1.839 1.845 7 077 23991 1.591 058 110 1391
AlCons R0 11,063 1025 338 141,498 16,480 33 647 141,498
. Herd Health Export Fees 0 1,665 1665 19997 10,951 023 09t 19997
Trwcking 27864 41297 15433 t1 60 561,720 25.202) 1518 2567 561,720
Sales Costs 146 0] (1.446) 060 0 26,152) 068 0
Large Corp Tax 0 0 0 0 2600 0N 0
Head Offtc K892 28,166 12,72 1702 J66,160 2,366 941 1674 3661
‘Totn} Opersting Exp. 438,149 243928 (194.221) 182.33 3.268.294 (75,256) 86,42 149.28 3,268,294
Opernting 1scome {328,699) (42,622) 286,073 (136.79) 213,207 (1,890,051) (2,113,287 517 186.39) (1,890,081)
Flxod @ o
lnlmw 31008 6441 (44.597) nn 6,804 47337 26,533 156 2163 473337
Debt instruments Accretion 7986 0 (7 986) 132 77 645 0 (77.645) 201 0
Duprecation & Amortizanon 25,651 57,677 32,026 1067 142,356 749,800 744 1920 427 749,800
Totat Fixed Exp. 114,648 94,087 (20,558) 47 1,266,808 1,223,137 (43,668) nmn 5591 1,223,137
Net fucoms Bafore Ta 443,341) ST H6§d) (184,49) (043509 QLIS QUSSR QL (19229) FEXTENT: )
Income Taxgs (136,048) (42,723) 493,326 {3662) 1302.,673) {972871) {670.198) (783 (447} (9728371
et Income (K152 E— J 40, (A v/ . G180 QD
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Big Sky Farms Inc.
Y Proeceville Sturgis Division
For the Thirteen Months Ending June 27, 2009
Actual Actust Actusl Budgwt Actust Budget  Budgst
B 7 P YTD YTp VAR Pec Hog
1
; Market Fog Sales 5648 4871 a8 5100 60,266 65,943 677 $0.98 5100 65943
i Price per 100 KG 142 178 kit 0,03 128 146 19 0.00 0.00 [
M Feeder Plgs Sold [] (] o 1408 [} (3,408) 0.08 0
fsoweans Sold ] ] 0 7340 0 T340 012 0
Pigs Wesned 6674 07 as) L 633 24 wny L8 128 8
Reveans
f Market Hog Sales 893,769 908,430 14660 15825 8382044 10,307.9% 192589 13268 15631 10,307,9%
i Foeder Hog Sales 0 0 0 195875 o (195.875) 310 0
, fsowean Sales 0 0 0 26824 0 (246.824) 191 0
Hlog laventory Adyustment (449,366) 0 49,366 79 56) \73.975) 0 23,975 i 0
1 ceder Pig Transters 2,17 0 PEEXES 570 175031 0 (175031 594 0
Qther Revenye 121,39 106,437 {13,959 24y 22351 237,847 (194,504) 684 161 237847
Totst Bevepus sonemy Loteger 160 T YY) 10345781 sy ) s 10345781
i Feed Costs s 481,308 103,803 6684 5,309,313 6,981.833 1472519 (2311 10848 6,981.893
l Cpernting Expeuses
v Commugications 1.366 1379 1 024 17372 17927 555 027 02 17927
Power 12710 12,080 (630) 235 120,155 162.407 42253 190 1% 162,407
Water Costs 0 0 0 67 0 N 000 [
{leatng Fuel 4281 8354 4073 076 90.557 127,030 36473 143 o3 127,030
General insurance 6441 9200 2,759 114 82430 119.600 37170 130 181 119.600
; Manure Removal 47,108 13,925 (218} 834 254,400 218,000 (36,400) 403 V3l 218,000
{ Repaurs & Maiienance 10.297 16825 6528 182 170 408 218728 8120 270 13 8,728
i Dead Disposal 1384 1387 3 025 1927 18.031 (5.896) 038 0 18,031
Contract Services 2243 1618 (625) 130 35685 21034 (2651) 041 0n 210%
Supplies 5045 5730 685 089 73480 74,554 1075 116 ' 74,554
Property axes 12 1.708 1,696 900 22.707 22200 (507) 036 034 22200
Wages 72,537 55,356 7,182 1284 A83.347 719,626 (163,721 1398 1091 719,626
| mployee Bencfits s 7750 (1.363) 197 132235 100.738 (31.488) 209 153 100,748
Safl Truning 4 0 0 7 0 372) 001l 0
H Travel Meals & Ent m 1050 818 004 8,340 13,650 5310 013 021 13.650
Breedimg Herd Costs 295.500 39,655 (255 848) 5292 264,509 515,520 251011 419 782 515,520
Tess saie of cull sows @2.934) (22,236) 20.698 7 60) Q6517 240.066) 25651 (421 (364) (240.066)
Veternary 10.321 11300 3979 183 136,365 184.138 7 216 279 184,138
Herd Health 1339 1845 7 033 2399 23989 159 035 036 21,989
AlCosts 5295 8 569 1274 09 99.395 110,557 1162 157 168 110,557
flerd Health Export Fees 150 [ (150) 0m 1473 0 (1473) 002 0
Iruckmg 59755 50.836 8.919) 1058 690077 687.255 (2.822) 1092 1042 647,255
i Sales Costs 5047 0 (5.047) 089 0.766 [ (60.766) 096 0
3 Large Corp Tax 0 0 0 (2.600) 0 2,600 ©04) 0
& Head Office § 4089 28,166 (12.726) 124 363695 366,160 2,466 576 358 366,160
Total Operatisg Exp. 550,634 158,498 92,13 97.49 3278844 3,481,086 205,43 51.88 BY) 3,481,006
Operating lncome (330,163) 275,064 08,227 (58.46) 712993 s2.862 (690,130) 12.24 126 82,963
Fixed expenses
i nterest 81.008 6411 (44,597 1434 446,804 473337 26,533 707 718 A13.97
Debt Instroments Accretion 7.9%6 0 (7986) 141 77,645 0 (7754%) 123 ]
iy | Deprecinon riization (59.768) 0,000 119,768 _U038) 217,967 780,000 (37,968) 1295 1183 260,000
Total Fized Exp. 29.2% 96,431 67,184 517 1342417 1253337 (89,080) 2028 19.01 1,283,337
NetlscomebeforsToxee (830 17865 50043 _(626h 60420 o _rp gy
! Income Jaxes (109814 55829 165,643 1944 (154,393 (365.273) (211,280) 2,45 _(5359) (365,773
] et nsome (249876) 122824 372,400 ($4.19) QU3 BUAT0D (389,770) (©57) (1220 04701
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Big Sky Farms inc.
QOgema Division
For the Thirteen Months Ending June 27, 2009

Actual Actust Actusl Budget Actusl Budget Budget
_Uudget VAR Per ifog YD ATD VAR Per. uf

Markst Hog Suies K106 9,550 1,444 50.98 99,681 12789 28218 $0.96 $0.96 127,897
Price per 100 KG 137 178 38 (73 128 146 18 0.00 0.00 0
Feeder Pigs Soid 1,153 1,293 140 913 26,241 18,767 (10.474) 0.23 0.2 15,767
Isoweans Sold o ] [ 25,3% ] (25,396) on [
Pigs Weaned 11,568 11519 349) 1,39 144,892 149,147 4,288 12§ Lit 149,147
Reveuus

Market Hog Sales 1.242017 1,781 234 539.217 145 16 20004.784 6058058 12102 1494y 20,004,744
tewder Hog Sales 50.578 77978 27,400 592 912,461 (531,968) 1255 682 912,461
lsowean Sales 0 0 9 0 912.281) 792 0
Hog Inventory Adiustment (553,722) [ 553,722 (4 81) 0 724630 (639 0
Fuoder Prg Transiers [) 0 0 ] 156 999 (16 0
Other Revenue 248,403 202,874 (35,529) w97 925792 475694 450,097) 803 335 475,604
Lot o 87376, 2072087 LUB4.810 LS55 16,349,558 ILI02E . 5.043.34) 14187 15279 11.392,599
Feed Costs 674884 900,394 225,530 ™8 10,333,677 13,047,719 2,714,041 967 97.48 13,047,719
Operating Expenses

Communications 1002 1957 955 02 11.076 25441 14165 010 019 25,441
Power 9.752 14318 4566 14 159.976 $99,703 w727 139 149 199703
Water Costs o 0 [ 1,000 0 (1 000) 004 0
Iteatng Fuel 2217 i 894 026 105.048 55472 (49.576) 091 041 S5472
General Insurance 10.056 14,500 3444 118 124501 188,500 63599 108 141 188,500
Manure Removal 113,734 29440 (84 294) 1331 91726 430,000 16274 342 i 410,000
Repairs & Maintcnance 19,959 22067 2108 234 286,397 286871 474 249 214 %6871
Dead Drsposat 2,995 332 313 035 44.355 43,264 (1.291) 0139 032 43,264
Contract Services 581 1336 2,745 ag? 27.336 41238 15,902 024 032 43,238
Supplics 8343 10,526 2183 098 125,110 137453 12342 109 103 137,453
Property Taxes 368 2,785 2420 004 40,070 16.200 (3.870) 038 027 16200
Contract Facilities 113991 07677 (69149 1334 1,349,286 1,392,000 42714 nmn 1040 1,392,000
Wages $8.899 87,928 970) 1040 1072362 1,143,066 70 704 93 £54 1,143,066
Impioyee Benetits 14021 12310 (71D 164 166011 160,029 15.982) 144 130 160029
Maif Trauung [} 0 0 115 0 (135) 000 a
Travel Meals & Ent 841 2,100 1,259 010 11,386 27,300 15914 010 020 27.300
Breeding Herd Costs 246,563 78072 (208.491) 1354 97,221 1014930 617.709 345 758 1,013,930
less sale of cull sows 46,219} (43,778) 2,442 G5 456,177 (472.629) (16452) 3 96) 353 (472,629)
Vetennary 20,679 12,707 12028 242 260,393 423,712 163,319 236 36 423712
Herd Health 1,687 3,606 80) 04 42,157 16,982 5.275) 048 013s 46,882
AlCous 12,946 15300 2354 152 200,232 200,789 558 174 150 200,789
Herd Health Export Fecs 00 1,293 993 004 29.321 15,767 (13.554) 028 012 15767
Frucking %6104 101,797 15.693 1008 1,261,575 1,358,677 95,102 1096 1015 1.358,677
Sales Costs 7074 9 .04 o83 106,044 0 1106,044) 092 ]
Large Corp Tax ¢ 0 0 (5.200) 0 5.2 (©08) [
Heay Office Services 68,008 56,474 (11,535) 79 §19,249 734,160 11491) 53 548 734160
Total Operating Exp. 825,897 560,243 (265,654) 96.66 6,388,191 7,490,826 1,105,634 5541 5598 7.490.826
Opersting Income (513,478) §11,460 1124938 60.10) (369.010) 154,388 1,221,666 (3.200 6.38 854,388
Flxed expeuses

tnterest 186.436 76,068 (110.368) 282 1,188,533 988,878 (199.685) 1031 739 U8R 878
Dett nstruments Aceretion 13107 0 (13,107} 153 187.517 0 (187,517 163 0
Dyprecution & Amortizatin 137,178 104,967 (2210 1606 1,470,475 LI64ST6 (05899} 12,76 1019 1,364,576
Tots! Flxed Exp. 336,721 181,038 (155,686} .41 1,846,525 2,383,483 (493.071) 24.70 17.58 2,353,483
Net Incor fo 850,196} EEIEY 1.290.628 (9981} {1 1716737 127913 (11.20) 11,499,098
Income Yaxgs 4261,590) 134,508 396,098 (3062) (M7974) {368,468) 379,506 {823} (.30 (368,468)
et lpcome (i, X N—— 4523 (68.49) (2267361 (L030.530) L237.231 ~(12:68) (1.70) ALD30.530)
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Big Sky Farms Inc.
Rama Division
For the Thirteen Months Ending Juns 27, 2009
tetusd Actusd Actusl Budget Actusi Budget Budget
June Budget VAR Per Jlog YIp__ YD VAR e

Viarket Hog Seles 92277 9,600 ks st oo 129.348 123,789 8,556) $1.00 50.98 123,789
Price per 100 KG 123 178 52 0.61 129 147 18 000 0.90 0
Feeder Pigs Mold. 0 550 550 0 6,050 6,050 0.8 6,050
Pigs Weaped 12,382 11,634 (718) 13 152,499 139343 3157) LIS L] 1
Revenue
Market Hog Sales 1,238,347 1,790,560 552213 13349 18.303.000 19,424,671 1121671 1415t 15406 19,424,671
1 ¢uder Hog Sales 0 1,170 13170 0 155,328 355,328 282 155,328
Hog Inventory Adjustment (659,669) 0 659.669 [YAN1Y) (230,758) 4 250,758 0 99) 0
Feeder Pig Transfers 16,210 0 (16 210) 175 021379 0 1321,379) R 0
Other Revenue 243,403 212874 430,529) 2624 863,255 375,694 {387.561) G667 377 475,694
Tots) Revense 838291 2,036,508 BN VTR N6 19336876 20283693 LOIBSLT 14873 16068 20255693
Feed Costs §92,003 917,346 2834 96.18 11,818.569 12,969,638 1,051,069 91.37 10207 12.869,638
Opersting Expenses
Communcations. 1232 1,418 186 013 14,928 18434 3,506 012 01s 18,434
Power 19,793 19,102 (20.692) 429 258.297 267513 9,216 200 112 267,513
Heanng Fuel 6,528 5418 (1.086) 070 121,762 96 122 (27,540) 9% 076 96 222
Gemeral Insurance 13,168 17.800 4,632 142 164,099 231.400 67,301 127 184 231,400
Manure Removal 122,419 29,234 (¥1.185) 1320 418105 427.000 (11,105) 139 1139 427,000
Repairs & Mantenance 28,065 2610 4,545 303 477 508 423,930 (5%578) 369 3116 419%
Dead Dsposal IS 2,786 329 036 42,562 16.218 (6,344) 033 029 16.218
Contract Services 2798 3326 528 030 50235 43,238 (6,997) 039 034 43238
Supplres 20,341 10,623 (9.718) 219 165 599 136,048 129,552) 128 108 136,048
Property Taxes 129 2746 2,617 o0 37.654 35,700 (1.y54) 029 028 15,700
Wages 115,636 107,520 (8.116) 1246 1513911 1,397.758 (116,153) 1170 1109 1397758
t.mplayec Benellts 19,686 15,053 (4613) an 244,104 195.686 48 418) 189 155 195.686
Travel Meals & Ent 999 1,305 306 01 10.063 16 965 5,902 008 013 16965
Breeding Herd Costs 244315 78,072 (166,243) 2634 436,848 1,014,930 578,082 338 805 1014930

less sale of cull sows (30,538) (43,778) $13,240) 329 (462,244) (472.629) (10,386) usn 3715 (472,629)
Vetennary 33,670 26,070 (7600 163 291.548 12174 4,626 225 163 n74
{ferd Health 3.687 3700 13 04 897 48.096 3200 038 038 +8.09%6
AlLCosts 14,204 16,052 1,848 153 228,291 209,955 (18.337) 176 1 67 209,955
f{urd Health Export Fees 75 303 28 001 293 3128 1034 400 003 31328
rucking 116,882 143,282 26,400 1260 1,502,385 1,869,250 166,866 1162 1482 1.869 250
Sales Costs 10,432 0 (10,432) 112 139.858 {139.858) 108
J.arge Corp Tax 0 0 0 (5.200) 0 5,200 (004) 0
{igad Ot¥ice Services 21,391 36,474 {25,117) 279 725,513 734,160 2,648 561 382 234,160
Total Operating Exp. 848,423 529,134 (319,289) 91,48 6,443,016 7,063,376 498 56.04 7,068,376
Operating Income (902,134} 90,124 1,492,259 97.24) 978,291 320,680 (654,611) 7.54 254 320,680
Fixed expenses
Interest 211,652 73,004 (138.648) 2231 1,502,579 49,053 (553.525) 162 753 949,053
Db Instruments 13,106 0 (13,106) B} 187,540 0 (187,540) 145 0
Dy tion 1zat! 173,660 124,538 (49,122} 1872 1,839,981 1,619,000 {220.98)) 1423 1284 1,619,000
Total Fized Exp. 398419 197,543 (200,876) 4298 3,530,100 2,568,053 (962,047) 219 10.37 2,568,053
Net Income Before Tazes i o150 L93L35. 1 Q84909 220379 07,436 (19.78) 2247379
Income Faxs (02.327) 122,682 525009 (3337) (741,396) (702.304) 39092 (5.73) 857 (702.304)
et Income GOR26)  269.900 L8126 OSSR (LSMN  (1545069) 268343 (490 (1225 (L345.069)
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Big Sky Farme inc.
Porcupine Division
For the Thirteen Months Ending June 27, 2009

Actusl Actusl Actusi Budget Actust Budget Budget
Jupe Budget VAR Per Hog, YD YID VAR PerHog Per t uj

WViarket Hog Sales 8,359 10314 1,958 sl.o0 106,834 131011 24,177 $0.90 50.98 1301
Price per 100 KG 12t 13 55 0.01 126 147 2t 0.00 000 [
Feeder Pigs Sold 0 550 %0 11,688 6,050 (5,608) 0.10 0.08 6,050
Isowenns Sold (3 0 0 32,367 0 (32,367) 027 (]
Pigs Weaped 14,929 12238 306 L4 158949 158128 {821) 134 L AS8.128
Revenue

Market Hog Sales 1,074,479 1,923,733 49,255 128 54 14,594,198 20,587,730 5993533 12328 15443 20,587,730
Feeder Hog Sales 0 33170 11170 553,239 148,323 467 26t 148,323
Isowean Sales 0 0] 0 1.124.283 0 niy 0
Hug Inventory Adjustment (747.632) 9 747 632 (89 ) (289,737) 0 (243) [
Teeder Prg Transfors (1,01 0 11,011 (132) (75.205) 0 {064 0
Other Revenuye 243,555 212874 30,681 2914 358,894 475,604 71236 357 375,694
Lot Revenue 591 2069777 1610387 6631 16963672 21400788 1331 10 R TR TRL
Feed Costs 870,799 959,734 88,934 104.18 10,692,382 13,350,959 9032 100.18 13,350,959
Operstiag Expenses

Commumcatons 1.165 1,446 281 014 13,346 18.798 01l 04 18,798
Power 20,677 19812 (865) 247 240,452 277058 203 208 277058
Water Costs 3 [ 0 30 0 Q00 0
[teatmg Fuel 3557 487 1280 a8 193,904 102 236 164 077 102,236
General Insurance 13,193 18,500 5307 158 163,814 240.500 118 i 80 240,500
Manure Removal 115,892 31083 (84,809) 1386 459.812 454,000 148 34l 454,000
Repaws & Mamtenance 19.537 30,585 18,952) 47 424,497 397,605 359 298 197 605
Dead Dn 1152 2,991 6l 0138 50,953 38,883 043 029 13883
Contract Services 1,662 3,249 1,587 020 62,789 42,237 53 932 42.237
Supples 10770 11215 445 129 42,869 144039 12 108 14.019
Property Taxes 7612 321 (4.500) 091 45019 4,750 038 031 41,750
Wages 96,319 107,978 11,658 1152 1.349,983 1,403,670 140 1053 1,401.670
Employce Benefity 15,284 15.116 (167) 183 207.143 196,514 175 147 196,514
Travel Meals & Ent 1,627 1,355 (272 019 10080 12,618 009 013 17.615
Breedmg Herd Costs 191,788 78072 213.716) 491 417,381 1014930 153 761 1014930
less sale of cull sows (49.849) (43.778) 6071 (596) {496,166} (472.629) 23.537 “19 (355) (472.629)
Vutennary 14,535 27,956 13.420 174 212,329 359.641 147,312 179 170 359,641
Herd Health 1,689 3.702 13 044 917 48,129 2 0138 036 48,129
AlCosts 12.0n1 16,140 4,129 144 236,460 209,698 (26.762) 200 157 209,698
Herd Health Export Fees 75 0 (75) 001 9,760 0 (9,760) 008 ]
Trucking 112343 160,714 48,372 1344 1,683,733 2,076,657 192,924 1422 1558 2.076.657
Rales Costs 8,786 0 (8.786) 105 132,958 0 (132.958) 112 0
1arge Corp Tax 0 0 0 (5,196) U 5,196 (0 04) 0
e 3 81,591 56,509 (25,082) 976 726072 734,620 RS 613 551 734620
Total Opersting Exp. 808,416 550,692 (254,724) 96.33 6,326,990 7345973 1,018,983 5344 55.10 7,345,973
Operating Income (1,116,828) 659,352 1,776,176 1361 (53,700) TI4816 768,516 0.45) 5.3 714,816
Fixed expenses

Interest 162,524 79,935 (81.590) 1944 981,395 1.039.149 57,754 829 779 1.039,149
Nebt nstruments Acretion 7,986 {7.986) n9% 77.645 (77.645) 066 0
Depreciation & Amortization 168,057 150,177 {17.880) 2010 1,856,135 195229 96,164 1568 1464

Totsl Fized Exp, 338,567 230,111 (108,456) 40.50 2.918,176 2,991,448 16,272 4.62 2244 2,991,448
N . (L,455,390) 429241 L884,633 {17410 2,968876) 2276632 25.98) (1708 227663
Income laxes (352.314) 134138 386,452 (3411 (905.113) (711,447) 193,686 {1 65) 534) (10H7)
Setfgcomve (0037 298103 1,298,180 (2000 Q06374 (L6180 4983558 (743 (179 (1568180
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Big Sky Farms Inc.
Pelly Division
For the Thirteen Montha Ending June 27, 2008

Actusl Actwal Actusl Budget Actusi Budget Budget
June Budget VAR Per Hog Ay YD VAR Per Hog Per Hog Jug 3O

Isoweans Sold 7,790 12278 4,488 (30.02) 153,104 157,553 4,449 ($7.87) 157,553
Eiga Weaped [PAL . 12378 $476) 1004) 168,693 1573583 (L140) {8:67) 152383
Revenne

Isowean Saies 114302 444,530 330.128 0 36) 6,312,658 5.709.327 (603.331) (2459 5.709.327
Hog Inventory Adjustment (1,755) 0 1,755 a0l (41,900} 0 41,900 218 0
Feder Pig Transfers 79.364 0 (79.364) (0 25) 159,426 0 {359.426) (18 48) 0
Other Revenvg #0372 212874 132,502 (028) 292,103 475,694 183,592 (1802) 475,694
Totsl Revenus 17290 657,404 8,021 (038) 5902006 18803 Q3268 L5589) 6185083
Feed Costs 139371 122,516 {16,858) 0.43) 1,906,597 1,741,127 (165,478) (98.07) 1,741,127
Operating Expenses
Communications 369 000 31736 4797 1 061 019 4797
Power 8,660 0 03) 105,227 122,529 17302 540 122,529
Heating Fuel 472 1478 11,805 (21,673) [§R2] 11.808
General Insurance 7 500 ©02) 39908 97.500 37,595 308 97,500
Manure Removal 6,162 0oL 70,367 90,000 19,633 362) 90,000
Repairs & Mauntenance 1,300 ©02)y 53,204 42,200 (10,304) 274 42,900
Dead Disposat 204 000 12,140 11,752 (188) (0 62) 11,752
Contract Services 70 000 12,291 10010 €2,281) (0 63) 10010
Supplies 5.157 7 002y 81,917 66,172 (15,748) 2 66,172
Property Taxes 7 197 000 6,691 4,850 (1.831) (0 34) 4,850
Wages 51,468 (1.860) 017 749928 669,088 (80,840) (38 55) 669.088
kmployee Benefits 7206 (1.20%) (003) 111034 93,672 (17.362) (57hH 91672
Staff franmg 0 ] 1n7 0 mn ©01) 0
[ravel Meals & Ent 00 (587) 000 4,363 9,100 4737 022) 9.100
Hreeding Herd Costs. 78072 (662,787} 231 595.710 1,014.930 419,220 (30 63) 1,014,930

less sale of cull sows (40 699 (43,778) (3079 IRk (382.120) (472,629) 190.509) 1965 9)
Vetennary 8,557 18417 9,860 (0 03) 124,471 236330 111 858 (6 40) 330
Herd Health L2217 1222 4 100 12903 15883 2980 (0 66) 15,883
AlCosts 12997 15971 2,974 (G 04) 214,138 206,744 (7.3%4) (o 206,744
flerd Health Export Fees 2,568 2456 (12 o1 18,539 3511 (7.029) (198) 3L
Trucking 40,870 33150 (7.720) “®13) 538,155 425393 (112,762) 2767 425,393
Sales Costg 2781 0 2,781) 001} 13817 0 (33.817) (1 74y 0
Ugad Officy Services 26972 8,648 8,325) 0 08) 239876 242,420 2,544 1233) 242,420
Total Operating Exp. 888,512 217,197 (668,31%) 2.76) 2,719.888 2,934,758 214.8M (139.83) 2,934,758
Opersting Incomme {752,500) 317,69t 1,070,191 235 2,295,802 1,509,136 (786,666) {11803 1,509,136
Fixed expenses

Interest 165,189 24,106 (141.083) 0352 795,534 313378 {482,156) (40 90} 313378
Debt Instruments Accretion 7,993 0 (7,993) w02 63227 0 (63,227) {325) 4]
Depreciation & Amortization {329.588) 30,769 360,357 103 50,628 400,000 {290,628) (3551} 400,000
Total Fixed Exp. (156,405) 54.878 211,281 0.49 1,549,398 713378 (836,012) (79.66) 713378
Net [pcome Hefors Taxss (596,094) 261816 Bs3911 136 Tes417 98758 9346 0837 2358
Income Taxes 1183782} 82130 265912 037 253012 248,674 (3,338) (3ol 248,674
Net Income (412.313) 180,686 592,999 129 493,400 547,084 53,684 25.37) 547,084
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Big Sky Farms Inc
Contract Finisher Units
For the Thiteen Morths Ending June 27, 2009

Actusi Actusl Actual Budget Actual Budget Budget

June _Budget VAR Per Hog YID YIp VAR Pey Hog Per Hog Jun 30
‘Viarket Hog Sales 12,570 16,328 2247 5100 147,027 17,002 (30,238) $1.00 $1.00 n7m
Price pey 00KG 116 7 201 128 159 3 0,00 2,00 g
Revenue
Market Hog Sales 1,554,254 2,016,302 462,049 12365 20179932 19.355.107 (824.825) 13697 165 30 19,355,107
Hog Inventory Adjustment (834.239) 0 834,239 (66 37) (152.867) 0 152.867 (104 0
Leeder Prg Transtery (83230 0 182,232 £041) (6,996,221) ki) 5,996,231 G749) g
otal Revegve ATE 2,016,303 LET8820 2681 L0 15355107 £,324263 43 16836 19358007
Feed Conts 859,827 660,692 101,164 44.51 10.843,886 8,183,558 (2,690,328) 73.60 6963 2,183,558
Opersting Expenses
ommunications ] 100 e 0 1300 1306 1) 1300
General Insurance 403 23 (7 003 5317 3,000 (231N 004 003 1,000
Supplies 4] 2818 23818 il 26,886 26,886 b2 26886
Contract Facilties 200,281 130,000 (70,281} 1593 2,860,472 1,690,000 11,170,472y 1942 443 1,690,000
Wages 0 8,769 8,769 ] 114,000 114,000 097 114,000
Travel Meals & Fot 0 100 190 4] 1,300 1,300 9ot 1,360
Vetennary Ri4 4283 3.469 noe 57.160 46,674 (10.486) 019 040 46,674
Herd Health Q0 154 154 0 2,000 2.000 002 2,000
Trucking 66,031 67,497 1366 515 v28,076 740,676 (187 400) 630 633 7H0 676
Sales Costs. PR o (9.885) 079 170,097 0 (170.097) 118 0
Head Of f L7 [ LL937) 018 27921 o (279213 219 ]
Totsl Operating Exp. 279,284 213,982 (65,402) 2122 4,049,049 2,625.836 (1423213 27.48 .43 1,625,836
Opersating income {501,099 1,141,638 1,642,757 (39.96) (1,862,092) 8,578,733 10,437,908 (12.64) 73.24 8,575,713
kized expentes
et Income Before Tussy L501,099) _Li4L6s8 L3S _1286) (L362.097) RIS 1043708 (284) s 8S7SIN
Income Taxgs (156,593) 356,768 313,362 {1246) _(581,904) 2,679910 3261814 393 289 2,679910
Netlncome _i344,505) TBANS0 L129,9% 2141 (LI90,148) 5295907 717598( (869) 03 5595303
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8ig Sky Farms Inc
Contract Canadian
For the Thirteen Months Ending June 27, 2009

\ctusd Actusl Actusl Budget Actusf Budget Badget
June __Budget VAR Per Hog YD YID YAR Per Hog _Per Hog Jun 3

Market Hog Safes 2,802 4,465 1,663 SLOD 27,58 37943 10,378 $1.00 $1.00 37943
Price per 100 KG 141 179 38 _ 008 132 154 22 0.0 0.00 9
Revenue

Market Hog Sales 4413 832,822 402,510 15361 1917.11% 6,117,148 2199426 14213 161 22 6,117,145
Hog Inventory Adjustment (113 528) 0 113,528 (40 52) (95 508) 9 95 308 (3 46) a
Leeder P1g Travstery 199,368) (1] Y9368 13536 (L145.130) U] 1,145,122 (31 34) [1]
Tot] Revenme T K253 515,306 176 2670089 IATEAT) 2340.0% CATE 61z SA17148
Feed Costs 65,908 285,769 219.964 23.52 1,851,787 2,608,768 756,981 67.18 68.78 2,608,768
Operating Expenses
General Insurance 194 (194 0a7 2776 @ {2.776) 010 0
Supples 9 2233 0 18 972 18972 050 18,972
Contract Facihues 473 15.642) 1958 745,709 640,000 (105,709) 2705 1687 640,000
Vetennary 624 L6609 022 12340 18,972 6,632 045 050 18972
Herd Health 0 7 0 1,000 LOOG 003 1.000
Trucking 18,941 18797 676 249.808 129538 79727 9206 368 129,538
Salgs Costs 2448 £2.H8) 0387 221 9 271D 998 ]
Totul Qperating Exp. 77,088 91,510 14,430 2751 1,037,744 1,008,479 (29,26%) 3768 26.58 1,008,479
Operating Income 74,531 455,543 381,012 26.60 212.442) 2,499,899 2712341 m 65.8% 2,499,899
Lized expepesy

Met tncom Botory Tazss 74831 155543 BLIZ 2680 Q24D XY M .1 T o 88 YY)
Income Taxes 23,291 142,337 119,066 831 166,388) JRI2IR 347,607 24 2059 J81.218
Set Income 51,240 313,186 261,946 1829 (146,054} L718,681 1,864,734 X I 4530 1718681
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By Sky Farms Inc.
Contract US
Far the Thirteen Months Ending June 27, 2008
Actusi Actust Actusl Budget Actusi Budget Budget
Jumg Budget VAR Per Hog ATD s VAR Per Hog Pes Hog Jun 30

Murket Hoyg Sales 9,768 5858 3916y $l.00 119,762 79.149 (40,613) $1.00 51.00 9,149
Price per IV KG, 109 19 8 293 160 M 200 000 ]
Revenue

Market Hog Sales 1,123,841 1.183,480 39,639 11508 16.262.212 13.237.962 (3024,251) 13579 16725 13237962
Jlog [nventory Adiustment 720711 0 710,711 (7374} {57 359) 0 57,359 (0 48) 0
Youder Pig Translers 282.864) 2 282,864 2896) {5.85,099) L] 5,851,099 {48 86) 8
Totsi Revenwe 0266 LINae LOG32I4, 13 1035754 13037060 2884207 _feas 16238 132396
Feed Costs 493,622 374923 (118,699 5053 8,992,099 3544792 (3,447,309 75.08 70 06 5,544,791
Operating Expentes

Cotnmuncations. a e 100 0 1,300 1,300 002 1300
General Insurance 2t 231 20 002 2,592 3.000 458 a0z no4 3000
Supplcs 0 386 586 il 7915 7915 010 7915
Contract Faciliies 145908 80,769 (64.639) 1489 2il4.763 1 050,000 (1064.763) 17 66 1327 1.050,000
Wages ¢ 8,769 8769 9 114,000 114,000 14 114000
Iravet Meals & Ent 0 106 100 0 100 1,300 002 1.300
Vetennary [P} 2050 1860 002 44820 27,702 (17.118) 037 03s 27,702
Herd Health 0 77 7 1) 1,000 1.000 001 1.000
truckang 47,090 29,760 (17330 482 678,268 H1L14 1267,128) 566 519 Hi 4
Sales Costs 7437 o (7.437) 076 142,985 0 (142,985) t1s 0
Head Oflice Services. LY3T g (L7} 020 27021 9 Q7937) 023 0
Totai Operating Exp. 202,274 122,442 (79.832) 0.1 3,011,306 1,617,387 (1,393,948) 2814 20.43 1617357
Opersting Income (575,630) 636,118 1,261,748 (5893) €1,649.650) S075814 7,725,464 axm 76.76 6.078,814
Kixed e3)

Net fncome Before Tazes (1363 S86,115 1261745 LS80 (060 GUTSBI4 | 1708464 AT 16,76 5975814
income laxes (179.884) MEXI 394,295 (1842} {315.516) 1,898,692 2,414,267 (330}, 2399 1,898,662
Net Ipcome L95.746) ATLT04 361450 GOSN (LIS 4172023 SL256 047 5278 ALTAR
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Big Sky Famms inc
Contrac Bams - Wean to Finish
For the Thirteen Months Ending June 27, 2009
Actust \ctaal Actual Budget Actusd Budget Budget
Juze Budget VAR Per Hog __\1D X1 VAR Per Hog Per Hog Jup 30

Varket Hog hales 4,2% 6,963 2,667 $1.00 73,747 96.327 22.580 30.96 $1.00 96,527
Price per 10 KG 107 198 88 002 132 160 8 .00 0.00 o
Eesder Pigs bold [ 9 2 _ 806 ° B926) 210 2
Reveaus

Market Hog Sales 477,350 1.306.586 929.236 nr2 10,577.632 16,076,334 5498.699 13774 166 89 16,076.331
[ ceder Hog Sales 0 Q 0 92,721 ] 92,721 s 0
Hog Inventory Adjustment (34.919) 0 14914 @139 (1401976 9 1,401,976 (18 26) 0
eoder Pig Transfers (131,123) il 13,133 30352) 43,951,650) k] 1,951,650 £35.31) 9
Total Revente HIIRIF] L0659 1098273 7247 261631 6D7633 BS9604 3018 166389 16076331
Feed Costs 280,098 529,153 249,058 65.20 5,777,601 8,028,230 2,250,628 78.23 83.34 8,028,230
Operating Expenses.

Gencral Insurance 0 1154 1154 o 15,000 15.000 016 15000
Supples 0 1413 1413 0 19,555 19.555 020 19,558
Contract Faciliies 100,204 174,462 74257 2333 1,696,185 2.264,000 571.815 2209 23154 2.268.000
Wages O 12715 12ms 0 165,300 165300 172 165 100
Vetennary 20,762 13925 (6837 448 243,496 192,655 (50.841) 317 200 192,655
Herd Health 0 38s 385 0 3,000 5000 005 5400
Trucking 37.827 35370 2457 8381 177,735 500,019 (22,384 492 519 300119
Sales Costs 1,709 0 13,709 086 80,990 0 (80,990) 105 0
Head € i 1393 — (L.292) 0230 25392 ) L3539 036 =2
Total Opersting Exp. 163,794 239,424 75,629 3813 2,433,799 1,165,629 731831 .69 32.96 3,168,629
Operating Income (132,576) 638,009 770,588 (30.86) (594,672) 4882472 SA477,148 (7.74) 50.69 4882472
Flixed exy

et Income Befors Taxes (132576) 638,000 70588 2086) T as0an 477,148 218 069 4882472
Incyme faxes (31,430) 199,378 230,808 O 64) (I185.833) 1,525773 1,711,608 2342 15384 1,525773
Net Income 91,146) 438,631 529771 [p1%2)) (88T 3,356,700 3765837 ($32) 3488 3,386,700
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8ig Sky Farms inc.

Contract Bams - Nurseries
For the Thirteen Monthe Ending June 27, 2009

Actusd Actusl Actus) Actusl Budget Budget
Juge _Bodget YAR Per tlog YD YTD VAR Per Hog Per Hog Jup 30

Feed id 5074 (] (5074 14,863 2 (14,863 9
Reveaus
Teeder Hog Sales 169345 0 (169,345) TR 0 {718.449) 0
Hog Inventory Adustment 1307,060) 0 307.060 21.339) 0 2139 0
teuder Prg Transfers 130,076 1] L130.076) 1,103,898 2 {1,103,395) [}
Tots| Revegue 2361 9 12360 LE2L008 9 (821,005 9
Feed Costs 80,571 o (90,571 1,272628 L (1,272,628) ?
Opersting Expenses
Contract Facihibes 36,432 0 156,432) 724754 0 (724.754) 0
Vetennary 12928 o (18.928) 316,365 0 (116,165) 0
frucking 14.199 0 [ENL 156.037 [ (156,037 0
Head ON 187 0 387) 5928 1] 16,928) 9
Total Operating E3p. #9947 [ (89.947) 1,204,084 ] (1,204,084) 0
Opsrating Income (168,136) 0 168,156 (655,708) L] []
Eized expenss
Nt lnco x _(168.156) 0 168156 (638,708) 2 SEST08__ I
Income Taxey (52,549) 9 52,549 (204,09) ) 204909 ]
et lncoge SN 0 118,607 L450.299) 2 ) 2
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Big Sky Farms inc.
Farrow to Finish Units
For the Thirteen Months Ending June 27, 2009
Actunl Actusl Actust Budget Astusl Budget Budget
June Budget, VAR Per Hog YiD Yo VAR Per Hog Per Hog, Jun 30

Market Hog Sales 50 8,458 148 $0.90 8,494 10,139 S0 88 5088 78,494
Price per 100 KG (X1 178 % voz 126 48 13 ovo .09 [
Breeding Mock Soid 558 1,234 666 o.10 ]029 13,582 $.523 010 0.18 13,582
Feeder Pig Sold 0 0 ° 2,137 (8101 (1037 003 00} 1,190
Isaweans Sold 0 0 0 3861 0 (3.861) 0os 0
Pigs Wea 20,39 22,433 2,143 148 297006 M09 $,493 kXTI 38 303,509
Revenue

Market Hog Sales 133,829 1,014,618 280,789 12484 9.361.732 12,323,882 2,756,149 12259 13128 12,323,882
Hog Sales Breeding 161,132 334,398 173,266 74 2.267,222 3692919 1425717 2908 Y9 1,692,939
Teeder Hog Sales 0 0 0 114682 62,830 (51.852) 147 068 62830
Isowean Sales 0 0 0 47342 0 (47.842) 061 ]
Hog laventory Adiustment (360.931) 0 560,931 (954%) (15.561) 0 133,561 (N 0
Feeder Pig Transiers 171061 0 (171,061) 2 6376902 0 (6,376.902) &N 0
ther Revenue 351,062 161,886 2 972 1,269,879 R08,681 (361,198) 1627 R75 308,681
Jots) Reveyue B56.180 L710.904 134,248 14563 19,490,697 16888302 A2.502.68) 249,74 18268 16,888,331
Feed Costs 722,994 856,218 133220 123.00 10,499,546 12,776,240 2,276,194 13454 13817 12,776,240
Operating Expesses

C ommunications 4077 5,259 1182 069 53758 74639 20,881 069 081 74,639
Power 40134 0 10,636 683 389.856 T.942 134,086 736 783 723942
Water Costs 0 i) [ 4918 0 (4.918) 006 0
Heatwng Fuel 21038 24054 3,019 358 652,261 364,823 (287 438) 836 398 364823
(reneral Insyrance 0.682 212,635 (8,047 52 422,675 313,450 (109 225y 342 219 311,450
Manure Removal (58.487) 37,124 96,011 (1002) 370,624 579692 2068 731 627 579.692
Repaws & Mawtenance 94,565 41,305 (53.260) 1609 618.879 601.608 (17,271 793 651 601,608
Dead Disposal 2748 5,374 2626 047 44,362 80,054 15692 n3s? 087

Contract Services 2217 4135 2,118 038 16918 61,283 24,365 047 066

Suppites 22,458 27,570 5116 182 261.934 71,954 110,021 116 402

Property [axes 18,381 8.269 1o,112) 113 124,416 1242) (11,9549 59 122

Wages 213,526 230,649 (2.878) 3973 1,140,690 1.235.700 95,011 4024 499

t mployee Benefits 34.653 32291 €2,362) 5% 459.609 452,998 (6.611) 539 490

Staff Tramung 8t 0 (31) 00t 93 0 (993) ({21}

Travel Meais & Ent 1.028 4,900 1,672 055 31190 67,615 16,435 040 073

Breedmg Herd Costs 546,431 172,529 (373,902) 9296 1.478.859 2,242,872 {195,987 s 2426

Jess sale ol cull sows (160.356) (100,515) 39,841 (27 28) 42,008.091) 11.792,796) 215295 251 (1939

Vets 36,462 34,387 17.925 620 398123 735,123 337.000 510 795

[Herd Health 5304 6,238 94 0% #1012 83,280 2267 104 a9

AlCosts 21,279 36,126 14,847 162 422,785 495,600 72815 542 536

Herd Health Export Fees 2533 6870 4337 043 X4.808 95871 11.063 109 104

Trucking 78,735 97 578 18.843 131 1,441,596  385.902 {55,694) 1847 499

Sales Costs 6,49 a (6,909} 1 113,480 0 (113,480) 145

Large Corp Tax 0 0 0 (11.409) 0 11,309 w15

Head Office Services 100,809 81,243 {19,565} 1715 970,526 1,056,160 85,634 1244 1i 42

Fotsi Operating Exp. 1,087,000 848,990 (238,010) 184.93 10,944,772 11,342,201 397,429 140.24 12267 11,342,201
Operating lncome (953,841) 2,697 959,538 (16227 {1,954,021) (7230,109) (5,276.088) (28.04) (78.19) (7.238,109)
kixed expenses

Interest 211660 196,573 (127.087) 3975 1219342 1,385,451 166,110 1562 1498 1,385,451
Depreciatio nzation 187,171 173,370 ~{11.801) 3184 2,216,334 2,253,800 373577 28340 2337 2,253,800
Tota} Fized Exp. 420831 279,943 (140,888} 71.3% 3,438,565 3,639,281 203,686 44.02 3.3 3,639,251
Non-recurring items 0 0 0 0 {478,000} (438.000) 1749 (438.600)
Net Ine s 11,374,672} {274.246) 424 3 s {10, (5.041,774) (69.06) (L1281} (10431 361>
lncome laxes £329,585) (85.700) 343,883 qi0%)  (L68TRI) (3.259.800) (1,571,989) 2163 (3535) 13.259.800)
et locoms _045087) RS 56543 (60T (0L CANS60. 3469.788) I05)) D0 (1L
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Big Sky Farms Inc.
27-Jun-09
Consolidated

Quick Cash Position
Cash on hand $ (4,867,590)
Drawn line of Credit (22,000,000)
Available Line of Credit 26,500,000
Cash Available {367,590)
Accounts Receivable 3,944,384
Accounts Payable , Other Liabilities and LCT (14,168,635)
Funds available from long term debt -
Quick Cash Balance $  (10,591,841)
Current Ratio (modified)
Current Assets per financial statements $34,400,634
Breeding Stock 10,183,337
$44,583,971
Current liabilities per financial statements $89,784,524
Less reclassifed long term debt (31,793,746)
Less accrued interest on subordinated debt (2,511,113)
Less current portion of subordinated debt (6,281,049)
$49,198,616
Current Ratio Covenant 1to 1 0.91
Senior Debt Ratio
EBITDA Jul to Sep 2008 1,338,183
Oct to Dec 2008 (2,691,617)
Jan to Mar 2009 3,692,075
Apr to Jun 2009 (4,549,565) (2,210,924)
Senior Debt:  Line of Credit 26,867,590
Current Portion of Senior Debt 6,848,300
Current Portion of Capital leases 1,319,910
Long-Term Senior Debt 36,284,242
Capital Leases 7,809,872
79,129,914
Senior Debt Ratio Covenant not required (35.79)
Debt Service Ratio (modified)
EBITDA - Last Four Quarters as above (2,210,924)
Current Portion of Senior Debt n/a
Interest: Jul to Sep 2008 1,510,274
Oct to Dec 2008 1,365,646
Jan to Mar 2009 1,508,916
Apr to Jun 2009 2,642,594 7,027,430
Capital Lease Payments
Jul to Sep 2008 50,114
Oct to Dec 2008 0
Jan to Mar 2009 0
Apr to Jun 2009 0 50,114
7,077,544
Debt Service Ratio Covenant 1:1 (0.31)



Big Sky Farms Inc.
Long-Term Debt
As at June 27, 2009
Principal Current Accrued Accrued
Outstanding Portion Balance Interest  Interest
A2, LOC & swap 293,958
Syndicated loan - Credit B $ 31,163,746 $ 5,520,000 $ 25,643,746 349,269
Syndicated loan - Credit C 7,350,000 1,200,000 $ 6,150,000 81,815
Sask Government Hog Loan 2008 4,618,796 128,300 4,490,496 -
Senior debt 43,132,542 6,848,300 36,284,242
Scotiabank debt reclassified as current 31,793,746  (31,793,746)
Senior debt reclassified 38,642,046 4,490,496
Golden Opportunities Fund Inc. 1,500,000 600,000 900,000 172,092 171,099
Farm Credit Canada Ventures Inc. 1,500,000 600,000 900,000 156,167 170,296
Shareholder Loans 3,345,549 3,345,549 - 772,234
Sharehoider Loans 1,379,000 1,379,000 - 152,493
Promissory Note - Florian Possberg 356,500 356,500 - -
Subordinated debt 8,081,049 6,281,049 1,800,000
Prairie Hog Production Ltd Partnership - Nurse 6,016,863 950,856 5,066,007
Prairie Hog Production Ltd Partnership - Finist 3,112,919 369,054 2,743,865
Capital Lease Obligation 9,129,782 1,319,910 7,809,872 223,736
$ 60,343,373 §$ 46,243,005 $ 14,100,368 2,201,765 341,395
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THE BOARD OF DIRECTORS

Big Sky Farms Inc.

[ HEREBY CERTIFY THAT as of July 8, 2009 all funds required to be paid to the following are paid in

full and no arrears exist.

1. Canada Customs and Revenue Agency for payroll deductions and corporate tax under the

provisions of The Income Tax Act; and
2. Minister of Finance under the provisions of The Workers Compensation Act.
1 further certify that all wages due to all employees have been paid in full.

The unpaid vacation pay due to employees, as at June 27, 2009 was $836,371.72.

DATED AT the City of Humboldt, in the Province of Saskatchewan, this 16th day of July, 2009.

BIG SKY FARMS INC.

T

10333 Bth Ave. Hwy 5 East » P.O. Box 610 * Humboldt, Saskatchewan Canada SOK 2A0
Tel. (306) 682-5041 » Fax (306) 682-5042

CénWI‘agseth, Chigf Pﬁ\;nmlial Officer

/\/ -
c{_/"/Lbrianne Earis, Controller




