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Court File No. N/M/17/10

IN THE COURT OF QUEEN’S BENCH OF NEW BRUNSWICK
IN BANKRUPTCY AND INSOLVENCY
JUDICIAL DISTRICT OF MIRAMICHI

IN THE MATTER OF THE RECEIVERSHIP OF:

ATCON GROUP INC., ATCON HOLDINGS INC.,, ATCON PROPERTY HOLDINGS
INC.,, ATCON VENEER FRODUCTS INC,, ATCON LOGISTICS INC.,, ATCON
CONSTRUCTION INC,, ATCON MANAGEMENT SERVICES INC.,, ATCON CIVIL
LTD., DYCON CONSTRUCTION LTD., ATCON STRUCTURES INC. AND ENVIREM

TECHNOLOGIES INC,

PURSUANT TO Section 33 of The Judicature Act, R.S.N.B, 1973, Ch. J-2, Rule 41, Rules of
Court, New Brunswick and Section 243 of the Bankruptcy and Inselvency Act, R.S.C. 1985,

c. B-3

BETWEEN:

THE BANK OF NOVA SCOTIA, a Canadian chartered bank
with a registered office in the City of Saint John, Province of

New Brunswick
APPLICANT

-and —

ATCON GROUP INC.,, ATCON HOLDINGS INC., ATCON
PROPERTY HOLDINGS INC.,, ATCON VENEER
PRODUCTS INC.,, ATCON LOGISTICS INC., ATCON
CONSTRUCTION INC., ATCON MANAGEMENT
SERVICES INC, ATCON CIVIL LTD., DYCON
CONSTRUCTION LTD., ATCON STRUCTURES INC. AND
ENVIREM TECHNOLOGIES INC., all of which are carrying
on business in the Province of New Brunswick

RESPONDENTS

TWELFTH REPORT OF THE RECEIVER

{OPI SHARES)
November 17, 2010



INTRODUCTION AND PURPOSE

1.

In connection with the applications of The Bank of Nova Scotia (the “Bank™) pursuant to
section 33 of the Judicature Act (New Brunswick), Rule 41 of the Rules of Court of New
Brunswick, and section 243 of the Bankruptcy and Insolvency Act (Canada) that were
heard by The Honourable Mr. Justice Riordon of the Court of Queen’s Bench of New
Brunswick on March 1, 2010 and March 30, 2010, Emst & Young Inc. ("EYI”) was
respectively appointed as receiver and receiver manager (the “Receiver”) of the property,

assets and undertakings of:

(a) Atcon Group Inc. ("Atcon Group”), Atcon Heldings Inc., Atcon Property
Heldings Inc., Atcon Veneer Products Inc. and Atcon Logistics Inc. pursuant to

the Receivership Order dated March 2, 2010 (the “March 2 Order™); and

(L)) Atcon Construction Inc., Atcon Management Services Inc., Atcon Civil Ltd,,
Dycon Construction Ltd., Atcon Structures Inc. and Envirem Technologies Inc.
(now known as 058545 N.B. Inc.) pursuant to an Order dated March 30, 2010 (the
“March 30 Order”, and the March 30 Order together with the March 2 Order, the

“Receivership Order™).
The Receivership Order, among other things:
{a) authorizes and empowers the Receiver to:
(i) take possession and control of the Property;
(i) receive, preserve and protect the Property, or any parts thereof;

(iii)  market any or all of the Property, including advertising and soliciting
offers in respect of the Property or any part or parts thereof and
negotiating such terms and conditions of sale as the Receiver in its

discretion may deem appropriate;

(iv)  sell, convey, transfer, lease or assign the Property or any part or parts

thereof out of the ordinary course of business with the approval of this



v)

(vi)
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Court in respect of any transaction in which the purchase price exceeds
$100,000 or the aggregate purchase price of all transactions less than

$100,000 exceeds $1,000,000;
exercise any shareholder rights which any of the Respondents may have;

take any steps reasonably incidental to the exercise of the powers under

the Receivership Order;

() requires each of the Respondents, all of their current and former directors,

officers, legal counsel and sharecholders, among others, to forthwith advise the

Receiver of the existence of any Property in such Person’s pessession or control,

grant immediate and continued access 1o the Property to the Receiver, and deliver

all such Property to the Receiver upon the Receiver’s request; and

() requires all Persons to forthwith advise the Receiver of the existence of any

books, documents, securities, contracts, orders, corporate and accounting records,

and any other papers, records and information of any kind related to the business

and affairs of any of the Respondents.

The purpose of this Twelfth Report is to report to this Honourable Court on matters

relating to OPI (as defined below) and Vanerply (as defined below) and request that this

Honourable Court grant an Order:

(a) declaring that:

(i

(i)

Atcon Group is the owner of all of the issued and outstanding shares of

OPI;

the only physical share certificates received by Atcon Group with respect
to OPI were the December 2000 Share Certificates {as defined betow), and
no share certificates were physically created and issued to or received by
Atcon Group or any other person with respect to the November 2003

Share Issuance (as defined below);



e d.

(b} directing that Mr. Reobert Tozer and all existing and former officers and directors
of any of the Respondents and all other persons render such assistance as the
Receiver may request in connection with Atcon Group’s shareholdings in OPI, the
Receiver’s efforts in connection with the sale of the OPI shareholdings, and Atcon

Group’s interests in Vanerply; and

(c) seeking the aid and assistance of the courts and administrative or regulatory
fribunals or authorities in Sweden in connection with possession, control and sale
of the OPI shareholdings and Atcon Group's interests in Vanerply by the

Receiver.

TERMS OF REFERENCE

4,

In preparing this Twelfth Report, the Receiver has been provided with, and has relied
upon unaudited historical financial statements, other unaudited financial information and

projections prepared by the Respondents, the books and records of the Respondents,

“discussions with the management and employees of the Respondents, and other

information from various sources. The Receiver has assumed that the information it has
been provided is accurate and complete. The Receiver did not audit, review or otherwise
attempt to verify the accuracy or completeness of the information. Accordingly, the
Receiver expresses no opinion or other form of assurance with respect to the information
presented in this Twelfth Report or relied upon by the Receiver in preparing this Twelfth
Report. Further, the nature of the Receiver’s work completed in these proceedings will
not necessarily disclose errors, misstatements, irregularities or illegal acts, if such exist,

on the part of the Respondents, or its officers or employees or in the information.

All references to monetary amounts in this Twelfth Report are in Canadian dollars unless

otherwise noted.

Capitalized terms not defined in this Twelfth Report are as defined in the Receivership

Order.

Copies of Court materials in these proceedings may be obtained from the Receiver’s

websile established in connection with the Respondents (www.ey.comy/ca/ateon).




OPI and YANERPLY

Background

8.

10.

11

12.

As has been previously disclosed to this Honourable Court, the Atcon group of
companies includes two (2) Swedish subsidiaries, OPI AB (“OPI") and Vanerply AB
(“Vanerply”). The Receiver has confirmed, based on information its Swedish counsel
has obtained from documents and information filed with the Sweden Companies

Registration Office, among other sources, that

(a) OPI is a Swedish corporation that is registered with the Sweden Companies

Registration Office with registration number 536159-8078; and

® Vanerply is a Swedish corporation that is registered with the Sweden Companies

Registration Office with registration number 556217-0349.

With respect to the businesses and operations of OPl and Vanerply, the Receiver
understands that OPI operated primartly as a holding company, with its primary asset

being the shares of Vanerply.

Vanerply is a manufacturer and distributor of plywood, including flooring plywood,
roofing plywood and drywall plywood, for the domestic Swedish market as well as the

export market.

The Receiver’s Swedish counsel has reviewed the share register for Vanerply and has
confirmed to the Receiver that OPI is the owner of all of the issued and outstanding
shares of Vanerply. As a result, the Receiver understands that Vanerply is a wholly-

owned direct subsidiary of OPI.

Following EYI's appointment as Receiver in these proceedings, the Receiver attempted
10 locate and take possession of the OPI share register. Notwithstanding the Receiver’s
efforts and the efforts of its Swedish counsel and the Swedish auditors of OPI, the

Receiver has been unable to locate the OPI share register.
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Based on the information and documentation available to the Receiver, including OPI's
2009/2010 Annual Report for the period ending January 31, 2010, information and
assistance provided by certain former employees of the Atcon group of companies, OPI's
Swedish auditors, the Receiver’s Swedish counsel, and the Bank and its counsel, it

appears that there are 2,000 issued and outstanding shares of OPL.

December 2000 Share Certificates

14.

16.

17.

The Receiver understands that on December 135, 2000, 504040 N.B. Ltd. acquired all of
the issued shares of OPI, which represented 1,000 share certificates numbered 1-1,000
(the “December 2000 Share Certificates™). Copies of the December 2000 Share

Certificates are attached hereto as Appendix “A”™.

The Receiver understands, based on information obtained from the Service New
Brunswick Corporate Affairs Registry Database, that 504040 N.B. Ltd. is a predecessor

of Atcon Group by way of amalgamation.’

The December 2000 Share Certificates were pledged to the Bank as security for the
obligations of Atcon Group to the Bank. Attached as Appendix “B” are copies of: (i) a
securities pledge agreement dated June 30, 2009 in favour of the Bank; (ii) a securities
pledge agreement dated April 4, 2006 in favour of MG Stratum Fund Ili, Limited
Partnership (“MG Stratum”™); (iii) a securities pledge agreement dated April 4, 2006 in
favour of Roynat Capital Inc. {“Roynat™) (collectively, the “Pledge Agreements”); and
{(iv) an assignment of credit agreements, loans and security dated June 30, 2009 whereby

MG Stratum and Roynat assigned their respective Pledge Agreements to the Bank.

The Receiver understands that it was the intention of the Bank, MG Stratum and Roynat
that all of the shares of OPI would be pledged to the Bank, MG Stratum and Roynat, as
security for the obligations of Atcon Group and its predecessors and that Atcon Group

represented to the Bank, MG Stratum and Roynat that it was the owner of all of the

' 504040 N.B. Ltd. (Reference Number 504040) is a corporation that was governed by the New Brunswick Business
Corporations Act and was incorporated on February 18, 1997, 504040 N.B, Ltd. changed its name 1o Atcon Group
Ine. (Reference Number 504040) effective as of January 31, 2003, On December 3, 2004, Atwon Group Inc.
{Reference Number 504040} amalgamated with Eastwood Furniture Inc. to become Atcon Group, a Respondent in

these proceedings.
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issued and outstanding shares of OPI and that they had pledged all such issued shares to
the Bank, M Stratum and Roynat.

The Bank has confirmed to the Receiver that the Bank continues to hold the December

2000 Share Certificates in connection with the Pledge Agreements.

November 2003 Share Issuance

19,

20.

21.

The Receiver has been informed that, according to documents filed with the Sweden
Companies Registration Office and dated November 3, 2003, certain of which were
signed by Mr. Tozer on behalf of OPI and Atcon Group, 1,000 additional shares of OP]
were issued to Atcon Group on November 3, 2003 (the “November 2003 Share
Issuance™). Attached hereto as Appendix “C” are copies of a Proposal by the Board to
Decide About New Share Issue, Agreement for Set-Off, Extra General Meeting Minutes,
Report by the Board, and Subscription List, each dated November 3, 2003 (the

“November 2003 Share Issuance Documents”}.

According to the November 2003 Share Issuances Documents, the additional 1,000
shares of OPI that were issued to Atcon Group were issued for a subscription price of
approximately 10,850,000 Swedish Krona, which, under current exchange rates,

represents approximately CDNE1,590,000.

The Recetver has reviewed the books and records of Atcon Group and has consulted with
former employees of the Respondents, Swedish counsel to the Receiver, the Bank and its
counsel, Roynat, the Province of New Brunswick and OPP’s auditors, among others. The
Receiver reports that there is no evidence that physical share certificates were created and
issued to Atcon Group in respect of the November 2003 Share Issuance. Additionally,
there is no evidence that Atcon Group has transferred its interest in the 1,000 shares of

OP] acquired in connection with the November 2003 Share [ssuance,

Corporate Governance Steps

22,

At the time of the commencement of these proceedings, the Receiver understood that the
board of directors of OPI consisted of two (2) directors, Mr. Tozer and Mr. Armne

Carlstrém. Following its appointment, the Receiver was contacted by Vanerply’s
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24,
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management and OPI and Vanerply’s Swedish auditor to discuss the status of Atcon

Group, being the ultimate parent company of OPI and Vanerply.

During such discussions, Vanerply management and the auditor informed the Receiver
that Vanerply’s customers and suppliers were aware of the insolvency proceedings
relating to Atcon Group and were concerned regarding the potential risks they faced in
continuing a relationship with Vanerply in the future. The Receiver was informed that
Vanerply had entered into negotiations with log suppliers for supply to be delivered from
August to December 2010, and that the negative impact on Vanerply’s business could be
severe and immediate in the event such suppliers did not supply logs to Vanerply, or
could have a negative impact on the business in the future if the costs for such logs were
increased, as a result of any concern by the suppliers over the status of Vanerply’'s

ultimate parent, Atcon Group.

Based on advice received from Vanerply management and the auditor, and based on the
fact that Mr, Tozer did not take certain steps requested by EYI as Monitor in the
Companies’ Creditors Arrangement Act proceedings of certain Atcon companies relating
to efforts to stabilize the operations of OPI and Vanerply, that to ensure that OPI and
Vanerply had functioning and operating boards of directors that were solely focused on
preserving and enhancing the value of the Vanerply business and were separate and apart
from Atcon Group and this receivership proceeding, the Receiver concluded that would
be preferable for Mr. Tozer to resign from the boards of directors of OPI and Vanerply

and as an authorized signatory for both OPI and Vanerply.

In a letter dated March 24, 2010 from Borden Ladner Gervais LLP (“BLG"), counsel to
the Receiver, to Mr. James Mockler, counsel to Mr. Tozer {the “March 24 Letter™),
BLG informed Mr. Mockler that immediate corporate governance steps for OPI and
Vanerply were required to reassure potential purchasers, customers, suppliers and other
interested parties of the stability of the Vanerply business, and to prevent any potential
erosion of the value of the Vanerply business. The Receiver suggested that Mr. Tozer

resign from the boards of directors of OPI and Vanerply and as an authorized signatory
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for both OPIl and Vanerply, and attached draft resignation documents to the March 24
Lerter. Attached hereto as Appendix “I)” is a copy of the March 24 Letter.

As set out inthe March 24 Letter, the matter regarding the corporate governance status of
OPI and Vanerply was time sensitive. As a result, the Receiver informed Mr, Tozer that,
in the event that the Receiver did not receive the executed resignation letters from M.
Tozer attached thereto by the close of business on March 24, 2010, it would have no
other alternative than to seek the removal of Mr. Tozer as director and signing authority
for OPI and Vanerply in accordance with the power and authorization provided to the
Receiver by this Honourable Court in the Receivership Proceeding pursuant to
subparagraph 3(1) of the Receivership Order to exercise any of Atcon Group’s

shareholder rights.

The Receiver did not receive the resignations of Mr. Tozer from the boards of directors of
OPI and Vanerply in accordance with the timeline for receipt set out in the March 24
Letter. As a result, on March 25, 2010, general meetings of OPI and Vanerply were
convened and during such meetings Mr. Tozer was removed from the boards of directors

of OPI and Vanerply.

Potential Sale of OPI and Vanerply

28.

29,

The Receiver understands that, beginning in October 2009, the Atcon group of companies
under the leadership of Mr. Tozer began to consider and to explore the prospect of the
sale of Vanerply through the disposition by Atcon Group of its shareholdings in OPL In
that regards, Grant Thornton Sweden AB (“Grant Thornton™) was engaged by Atcon
Holdings Inc. to undertake a marketing and sales process for the sale of Vanerply as a

going concern.

Since the commencement of these proceedings relating to Atcon Group, Grant Thornion,
along with the directors of OPI and Vanerply, their professional advisors and in
consultation with the Receiver, have continued their efforts to find a going concern buyer
for the Vanerply business through the sale of the shares of OPI. The Receiver

understands that, pursuant to the terms of the Receivership Order, any sale of Atcon
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Group’s shareholdings of OPI is subject to the approval of this Honourable Court after

appropriate notice to all affected persons.

The Receiver’s ability to make progress with respect to the sale of the shares of OPI and
hence the sale of Vanerply as a going concern has been affected by questions with respect
to the shareholdings of OPIl, which was brought to the Receiver’s attention during the

course of the Vanerply/OPI due diligence and sale process in June 2010,

Reguests for Information

31

32.

- 33.

As a result of the information contained in the November 2003 Share Issuance
Documents, in a letter dated June 29, 2010 to Mr. Mockler, BLG requested, on behalf of
the Receiver, that Mr. Tozer confirm, by the close of business on Wednesday June 30,
2010, whether physical OP} common share certificates were created and issued to Atcon
Group in connection with the November 2003 Share Issuance, and if so, arrange for the
delivery of such share certificates to the Receiver. Attached hereto as Appendix “E” is a

copy of the letter dated June 29, 2010 (the “June 29 Letter™).

The Receiver’s request in the June 29 Letter was made in accordance with paragraphs 4
and 5 of the Receivership Order, which require Mr. Tozer, as a director, officer and

shareholder of Atcon Group, to forthwith advise the Receiver of the existence of any:

(a} Property in Mr. Tozer’s possession or control, grant immediate and continued
access 1o the Property fo the Receiver, and deliver all such Property to the

Receiver upon the Receiver’s request; and

(b) books, documents, securities, contracts, orders, corporate and accounting records,
and any other papers, records and information of any kind related to the business

and affairs of any of the Respondents.

On July 5, 2010, BLG had a discussion with Mr. Mockler in connection with OPI,
During that discussion, Mr, Mockler indicated that Mr. Tozer would only provide
information to the Receiver with respect to Atcon Group’s sharcholdings in OPI in

response to the June 29 Letter if the Receiver confirmed that Mr. Tozer was entitled to



34,

35.

36.

-11-

the cash surrender value of a life insurance policy, estimated at approximately $280,000,

wherein Mr. Tozer was the insured and Atcon Group was the beneficiary.

As set out in the Eleventh Report of the Receiver dated November 17, 2010, the Receiver
is of the view that the cash surrender value of the life insurance policy is Property of
Atcon Group subject to the Receivership Order and is to be realized by the Receiver for
the benefit of Atcon Group's stakeholders. As a result, the Receiver has not acceded to
Mr. Tozer’s request for payment of the cash surrender value, and as of the date of this
Twelfth Report, the Receiver has not been able to confirm whether an additional 1,000
OPI share certificates were physically created and issued to Atcon Group on or after

November 3, 2003 in connection with the November 2003 Share Issuance.

It is the Receiver’s view that Mr. Tozer may have and should have information as to
whether an additional 1,000 OPI share certificates were physically created and issued to
Atcon Group, as he was the director, officer and shareholder of Atcon Group and director

and signing authority of OPI. To date, Mr. Tozer has not provided the information

requested by the Receiver in connection with the Property of Atcon Group,

notwithstanding the provisions of the Receivership Order.

In light of the information available to the Receiver and summarized in this Twelfth
Report, the lack of information provided by Mr. Tozer, the importance to the possible
sale of OPI and Vanerply for the benefit of the estate, the Receiver respectfully requests

the relief described in paragraph 3 of this Twelfth Report to the Court.
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ALL OF WHICH IS RESPECTFULLY SUBMITTED this 17" day of November, 2010

ERNST & YOUNG INC.

in its capacity as the Court-appointed
Receiver of the Respondents and not in its
personal or corporate capacity

By:

Paul D. Hickey, CA«CIRP
Senior Vice President

CADOCUME~lisrappestLOCALS~ 1 TempiMetaSave TOR01-4500099-v4-E& Y _Atcon Twelfth_Repert_of the_Receiver re OPLDOC
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har fdr an aktie

i ovanndmnda aktiebolag inbetalt

Kronor E tthun d ra Kronor

och tillférsikras hirigenom matsvarande andel

i bolaget p4 de villkor, géllande lag och

boiagsordnm% bastimma.

ar akile Svergdtt tW) person, s m fcke frut &r aktielgare
5 > aktien ofrdrbjligen hemb]uda:l‘

bolaget, 2 |
aktie&garm il initsen enligt de grunder, som
gen innehéller forbud i vissa fall

mot akties férvirvande

.Nossebro  gen & mars 1972

RAHMS SNICKERI & TRAVARU AKTIEBOLAG

"’ ,_.? - .' . -
é‘"’"'*"" Py %!«-&?;{/M, /




Aktie, vard detta aktiebrev lyder cller den it dll teck-
ning eller erhillande av nya akter 1 bclaget, som pi grund
av “aktiza ken u‘kamm'x akiicagoren, mi ¢ genom Bverld-
telse [orvirvas av ut e \er":re, eamfiltigher  eller

stiftelse, av svenskl b Lagsman
finnes, av cvopst € ‘;"_;ii:bciwg,
vars chii~hrov mid v annat

lning e} LGLagis farb=hill,
L av kg dm JJ ma2y 1910 om

sveaske
varotn formi 4

vissa m:l\rtmi{"liug‘\: i riten att F"narwa fast egeudom clier
grova eller skuier 1 vissz belag dack att, uwian hinder wv deua
forbehall aktcn clor ndm i i pi grend divas w1 i
Virvas av svenskt bolag eller svensk Lbreming, sam avss i

18 § berdrda lag.

é;WW7¢4'/%éﬁ@rV‘

R

Gbteborg 2000-12-15

Endorsed to {(transporterad -
N.B. Ltd 504 040 P pa)

| :apkruptcy Estate
agerlid Industrier AB

Official Receiver



Avagmplad for 1‘??} ars fondemission,

1})Bolagets firma har &ndrats
enligt fdljande:

OPT AKTIEBOLAG reg. 911206

Aktiebrev

uti

1)
_RAFMS SNICKERI & TRAVARU AKTIEBOLAG

_Fabrikiér Gunpar Babm

har for tem aktier

i ovanndmnda akliebolag inbetaht

kronor Femhundra kronor

och tlilforsékras hiirigenom motsvarande ande

i bolaget p& de villkor, géllande lag och

bolagsordning bestdmma.

B alctls Bverphtt 61 amon.t"'%om icke firut Br aklladigsre
bolage?, ¢ ‘Ffa Caso akiien ofdrdrdjiigen he;usyjudﬂ
%‘ﬁﬂsarn_ i Initsen entigt de grunder, som angivas |

SERLSPMIngen innshaller férbud i vissa fali

mot akties f8rvérvande

...Bossebro den 6 mars 1972

~ BAHMS SNICKERI & TRAVARU AKTIEBOLAG

2 2 ’
Lrrestrre s Hadfin




‘Aktic, vark dema akeicbrev lyder eller den riut till teck-
ning eller erhillande av nya aktier i bolaget, som pd grund
av aktion ken tilkomma aklisigoren, mi ef genom Gverid-
telee fGrvirvas av utinik Torgare, samfi
stiftelss, av svensh sz
finnes, av svensk ok
mi

i §imtugits fBrbenddl,
sveket av bagen den 30 ma 1916 om
vissa inskeinkoinger 1 oritten att foredva et cgendom elier
gruva eier ehtier | Vi belag; dock at, wian hinder av detta
Frbehdll akdcn choz ndmeda g pd prusd dirav md for-
virvas av svensk: bolag eller svensk fSrening, som avses i

18 § berorda leg.

Gdteborg 2000-12-15

Efpdorsed to (transporterad pa) -
[.B, Ltd 504 040

Official Receiver




<
Avsidmplol f5r ‘977‘ drs fondemission.

Bolagets firma har Endratsg
enligt £&1jande:

Aktiebrev

uti

13
. RAHMS SNICKERI & TRAVARU AKTIEBOLAG

Poabrikdr Gunnar Bamm

har f6r tio aktier

i ovanndmnda aktiebolayg inbetalt

Kronor Ettusen Kronor
ach tillféreakras hérigenom motsvarande andel
} bolaget pd de villkor, géllande lag och

bcs}agsordnm% bestimma,
i s 2 gl pereen Yeom foke fSrut Bro aktlelgare
tm;g&: PRrs: a—sﬁ‘m;:e%aktém u{ér&rﬁ%igm me‘%

kiekgamy G nilsen esligl de grunder, som s
B%’fwmgen innehdller forbud | vissa fall

mot akties Frvirvands

_Bossebro = gen & mars 1972

RAFMS SHICKERI & TRAVARY AXTIEBOLAG

&




Aktie, vart detta akticbrev Ivder eller den rite 6ilf fecks
ning eller erhillande av nya skeier i bolager, som pi grund
av aktizn ksn tillkemma skvicligaren, md e} genom Overld-
telse forvirvas av utld razdboraare, samiiiithet cller
stiftelse, av svemskt h ~olapsman
finnes, av svansk ckoponil dchelag,
vars alktiz :
svensk
varcia £2 ket av Logen don 2
vissa inskrlinkningar 1 riusn att fErvieva [0 cgendom eller
gruva eiler cheor | visa bolagy dotk ott, utan hinder av derta
forbehdll ektien ellor nimeda i pd grend dirav md for-
varvas av svenskt bolag eller svensk forening, som avses i
18 § bertrda lag.

GEM Ll

Denna aktie transporteras & Herr Stig Rahm:

vens .i‘%;';."éf”%’ et

L A T I

/Gunnar Rahm/

Dennz aktie ¢ o) ras & Fabriktr Gunnar Rahm

Ay

?;;?h?ﬂﬁ ﬂ%iﬁé”1'

Goteborg 2000-12-15

mdcrsed to (transporterad pi) -
H.B. Ltd 504 040

eter Bjdrnram
fficial Receiver



r 19, /2 Ery fondemission.

Aviiimplog f

1) Bolagets firma har dndrats
enligt foliande:

OPI AKTIEBOLAG reg. 9!-12§0’é
r

Aktiebrev

Lt

1}
 BAHMS SNICKERI & TRAVARU AKTIEBOLAG

Pabrikdr Gunnar Ram

har {6r tio aktier

i ovannamnda aktiebolag inbetall

Kronor EftUSEen  Kronor
och tiliforstkras hérigenom motsverande andel

{ bolaget pd de viltkor, gallande lag och

boiagmrdning bestémma,

Har sklig Jyorests 41l pareon $oom Izve firut' 8¢ sktielgers
P obolamet, o oal g piban etlidid] i*gm hptopl

%

Ktlelgurna Uil iniS oniigt de grunder,
P¥fngen innehaller férbud i vissa fall

miot -akties forvarvande

Hogsebro  gepn 6 mars 1972

 RAMHMD SNICKERI & 'F.Rﬁ?ﬁ.ﬁi} AXPIEBOLAG




i en Tdtt
‘Aktie, vard detta akiiebrev h{dcr. eé‘::;a git,
. of i
ing cller erhillande av oya ain{t: rrcn leges
pe i2n ken tiltkomma ak.x%agu‘ , wa € B
o aktfl"un"'::ﬂs av  utlindsh mefborgare, T
gelse forvirvas 2% W hon
stiftclss, av syenskt B
inpes, oY :
w : intaghs £5rbonal,
wars ek e T,
-  dan 39 nqu 6
o ' . 4 a [t cgongd
Vi}fom_ fl"ﬁ%"nif\ﬂar § ritten Al {drvarva :,‘s ‘;i_gdcr T
e m;{cre-‘.»t’ i vissa bolag dotk att, Lmr:jl 1& e e
wva cller ektisr 1 o botig: dock S e .
i z qnda ratt p ¢ g
& 31 glyien elilor naml rund
fo;r‘ze:‘:iv svenskt bolag eller svensk fhrening,
v‘ ¢ -
18 § berorda lag.

iy Lolagsman
v altizbolag,
v unnat

ot
g, Ve

Denna aktie transporteras & Herr Stig Rahm

Gaverest K.

sAa N EI B r e

/Gunnax Rahm/

W ep Sk

Gl A fr

G&teborg 2000-12-15

ndorsed to (transporterad pa) -
.B. Ltd 504 040

JTEE———
e-Hankruptcy Estate-
agerlid Industrier AB

= ee

fficidal Receiver



——
2

Avsitinplodegse S s fendemission,

“1) Bolagets firma har &ndrats
enligt féldande:;

OPI AKTIEBOLAG reg. 9171206 Nr

Aktiebrev

uti

1)
 BAHMS SWICKERI & TRAVARU AKTIEBOLAG

Febrikor Gunnar Rahm

har fér tio aktier

I ovannémnda aktieholag inbetalt

Kronor Ettusen  Kronor
och tiliférslikras hirigenom motsvarande andel
I bolaget p& de villkor, gallande lag och

bciagsordnéy bestBmima.

Frar skiig Brarastt 0N ptegsn, foks fnd 3r aktinlgsre
1 boipoe, ¢ m««a«»ﬁaﬁ %! a2 @!ﬁrﬁ;i’aﬂgﬂa mmi
sitlelpiing mi

gen snn;ﬁéﬂer férbud i visga faii

mot akties forvirvande

LHossebro  gen 6 mars 1972

RAIMS BHICKERI & THAVARY &k?lEBQL@.G

2.



Akite, varh detta aktiebrev lyder eller den rifte «ll teck
ning eller erhiflande av nya aktier i bolaget, som P grun&
av aktien kan tillkomma okueigaren, red ¢f genom dverli-
telse forvirons ay uddndsk medbotgare, semfiflighet ellet
stifielse, av svenskt hapdelsbalig, varl wilinds helagsman
finnes, ov svensk ehrnerdin [ clriebolagy
vars shidchrer mi stiibes it =0, av onpat
svenskt skasboln i 2j g Firbehil,
varom formiles @2 n den 39 my 1916 om
vissa inskeinkningor i fitten aw firvirea Dstegendom eller
gruva ciler altior 1 vissa bolag; dock cm, wiap hinder av derta
firbeldll akticn cilr ndmoda e pd grund dirav mi for-
virvas av svemskt bolag cllexr svensk fbrening, som avscs i
18 § berbrda lag.

Denna aktie tranaporteras 4 Herr Lars-Inge Rahm

/Gunnar Rahm/

A Y

Aot o

G&teborg 2000-12~15

AN

N

ndorsed to (transporterad pa) -
.B. Ltd 504 040

Fgerlid Industrier AB
.

e

$

eter ByBrNTam

fficial Receiver



1) Bolagets firma har &ndrats
enligt f&liande:

OPT AKTIEBOLAG reg, 911206 Nr

Aktiebrev

uti
RAEMS SNICKERL & TRAVARU AKTIEBOLAG

 Pabriktr Gunnar Rahm

har f8r tio aktier

i ovannamnda aktiebolag inbetalt

Kronor Ettusen Kronor
och tillforsgkras hiirigenom motsvarande andet
i bolaget pad de villkor, géllande lag och

bolagsordning bestémma,
B,
Har sktie Symrgatt 1 peronshom foke feut B aktiekgare
ir{%;v? 3 Ei s s 3 Hik e"s mfwm‘bazen ey Em
{2t I ﬁmﬁ L2
gen mm;ﬁxéiier férbud i v;saa faii

mot akties fBrvanaandes

JHossebro den 6 mars 1972 .

RAHME SHICKERI & TRAVARU AKTIEBOLAD




Aktle, vard detta aktichrey lyder efler den ritt el tecks
ning eller erhdflande av nya aktier i bolaget, som pi grun
av aktizn kan tltkomma sktizigeren, mi ¢ genom Sverkd-
telse {Grviress av utld nedborgare, ighet clier
stiftalse, av svensht bk jlzgsman
finnes, av seensk ekonet "1 akilcholag,
T av annat
agins (Brbel3ll,

i 3 o) 1916 om
vissa inskrinknaiamar @ ritten aw {Brvieva fust cgendom eller
gruva ejler shtizr { vima bolag; dock au, wian hinder av detta
forbeldll skiien clier nimpda rin pd grund dirav md for-
virvas av sveoskt bolag eller svensk forening, som avsss i
18 § berdrds lag.

Denna aktie transporteras & Herr Lars-Inge Rahm

/Gunnar: Rahm/

gw‘J%LA;%”

Frorsrt

YA/

Gbteborg 2000-12-15

Endorsed to (transporterad p&) -
N.B. Ltd 504 040 pa)

he Bankruptcy Estate o
iFagerlid Industrier AB

Official Receiver



o if?? Gon TOnLRinission,

1) Bolagets firma har éhdrats
enligt fdljande:

Nr
OPYI ARTIEBOLAG reg. 91-12-06

Aktiebrev

uti

)

RAHMS SNICEKERI & TRAVARU AKTIEBOLAG .. ...

Fabrikfr Gumnar Rabm

har fér femtio aktier
I ovanndmnda aktiebolag inbetalt

Kronor Femtusen Kronor

och tillfdrsikras hidrigenom motsvarande andel
I bolaget pa de villkor, gillande lag och

boiagserdnir% bestdmma.

Har akile Svergatt HH person lcke firut Br skileligars
bolaget, si:r%a aktion afarcfréjngenrhe jtgu
ggie&gnma tidt lnlmn enligt de grunder, som vas |

oiagsor&n'ingen innehélier forbud i vissa fall

mot akties férvéirvande.

_Nogsebro  den 6 mars 1972

. HAWMS SNICKERI & TRAVARU AKTIEBOLAG
{J--'
resiia | A ,4,%,




Aktie, vark detta akeiebrev Iyder eller den rint il tecks
ping elter erhdllande av nya aktier i bolaget, som pa grund
av aktizn koo tilkomma skiiedgoren, mi ef genom dverlds

telee {Srvirvas av uth yorgare, §?
stiftelse, av svonsk fowtdis
finnes, av svenst ek

e
vars ckiichbroy mb st
gvensht nhtichal i
varem in

av annat
iz o) bntagio frbchill,
n e 30 sz 1916 om
vissa insk ingar 1 oritren ate fSrdeva fase cgendom eller
gruva eller ahtisr § visa bolag: dosk ztz, wtan hinder av denta
ficbehdll obtien eller nimnda rin pd grund darav mi or-
virvas av svenskt bolag eller svensk forcning, som avses i
18 § berbrda lag.

Denna aktie transporteras 4 Stig Eahm
7 =

Gunnar Rahm

&

Gdteborg 2000-12~15

ndorsed to (transporterad -
N.B. Ltd 504 040 p&)

of

[iXraln

Official Receiver



far 19?72 Grs PUNdBIH SO,

Ay stimplio

1) Bolagets firma har &ndrats
enligt fdlijande:

OPI ARTIEBOLAG reg. 911208V
Aktiebrev
uth

1)

_RAHMS SNICKERI & TRAVARU AKTIEBOLAG

Pabrikfr Gunnar Ratm

har for  Temtbio aktier

i ovanndmnda aktisbolag inbetait

Kronor Femtusen Eronor

och tilHbrsdkras hérigenom motsvarande andel
i bolaget p& de villkor, géllande lag och

bolagsordning bestdmma.
Har sktls v B
Har aktie Byargatt til person] Hom Icke forut Br aktiedesr

s et 3 udﬁ
aktiedgarna il inidsen enhzat‘ 3? éﬁ'f&iﬁ"”“ hgna?f
oagsor&mngen innehaller férbud i vissa fall

mot akties forvirvande.

.Nossebro den 6 mars 1972

RAHMS SFICKERT & TRAVARU AXTIEBOLAG

;;;zaazxaf /j/,&,/.?,,:,n \”L/ /

_,,.«’




Akde, vark detta akdebrev lyder cller den rire dll tecks
ping eller erhillande av nys aktier i boiaget, som pi grun
av sktien kon titkomma skticigeren, md e pemom owcr‘a—
telse férvirmas av urd
stiftelss, av svomske |
finnes, av
vars it
svensi
varom f3rmilos 1 :
vissa inskeinkni Crvirea Esr egendom eller
gruva eier whtior 3 vima 'nalag, detl am, vnan Linder av detta
forbeldl aktizn cller nimnda i pA grund dirav mid for-
virvas av svenskt bolag eller svensk forening, sem avses i
18 § berdrda lag.

Denna aktie dverlites pd Lade-Inge Rahm,

-

e
vy 2 2rekd /'7’?4;,/;;;—:’.,.4

Z{z’/méfafw\

ndorsed to {transporterad pa) -
.B. Ltd 504 040

Peter Bjdrnram
Orfficial Receilver



{&r 19.?(. &rs fondamission.

1) Bolagets firma har
enligt fdljande:

OPI AKTIEBOLAG regq.911206 Nr i

Aktiebrev

uti

1

_ RAHMS SNICKERI & TRAVARU AKTIEBOTAG

_Fabrikdr Guonar Rabm

har fé6r  femtio aktier
i ovanndmnda aktiébo!ag inbetalt
Kronor Femtusen EKronor
och tillibrsfikras hirigenom motsvarande andel
i bolaget pd de villkor, géllands lag och

bolagsordning bestdmma.

B
teke fSrut 3r pktlelgare
e Peeen Sen ofscardjligen. hem ludas
nidsen eniigt de grunder, som lﬂl?“'
tngen innehdller forbud i vissa fall

mot akties forvarvande.

_Hosgebro . den. b mars 1972 .

-

RAHMS SNICKERI & TRAVARU AKTIEBOLAG
' -

g;,& 1gT St // 2 /7/"’"’?




‘Aktie, vard detta altiebrev lyder eller den rant till teck-
ning eller erhillonde av nya akier i 3
av sktien kan difkomma garen, mi €
telse focvirvas av plind otgors, SR
stiftclss, av svenskt
finpes, &v svonik ¢!
vars akrichrev mmd
svensil RNy
varom Lorind
vissa nshrid
grava cilut 2 o dock ot
fcbehdll akiien cllor ndmncs s pd grund dirav mj for-
virvas av svenski bolag cller svensk forcning, som avses i

18 § berdrda lag.
Detta aktiebrev Sverldies pd Stig Rahm
Hossebro 1977~12-30

2é;nﬁaﬁ%4 741/§zb—

Gt A

Géteborg 2000-12-15

Endorsed to (trans
O -
MN.B. Ltd 504 G40 porterad pa)




Avolgmpied {8 15?‘7& des fondemission.

1) Bolagets firma har &dndrats
enligt foljande:

OPI AKTIEBOLAG reg. 911206 Nr

Aktiebrev

utt

1)
RAHMS SNICKERI & TRAVARU AKTIEBOLAG

 Fabrikor Gunnar Ralm

har for Temtio aktier

i ovanndmnda aktiebolag inbetalt

Kronor Femtusen Xronor

och tillfrsdkras hirigenom motsvarande andel
i bolaget pd de villkor, géilfande lag och

bolagsordning bestimma,

Har aktle Gver¥atl til person”som Icke fGrut Er aktladgare

i bolaget, 5.9i i~wasm—foh-aktien af@r{trﬁ;lzgen hem j
lkﬁe&gama tid Inidsen enligt de grunder, som anc?

BPEfingen innehaller forbud i vissa fall

mot akties férvérvande.
Nossebro  gen. 6 mars 1972

RAHMS SKNICKERI & TRAVARU AKTIEBOLAG
P ‘
£

ﬁ'ﬂg, Ear e i ] /.{ﬂﬂ Fo




Aktie, vard detta aktichrev lyder clier den B till teck:
ping cller erhillonde av aya aktier i bolages, som pa grone
av skoen kan tiltkommo ckdefigaren, mi ¢ genom Gvena-
telse  {Orvirvis av siharpere, samfElighet clier

1 Lobag
stifrsiss, o \,‘.m'.g.sn:m
finnes, oktizbolag,
vars an oy annat

pirs firbehall,

svensks o e
varom f8rm din 33 mad 1916 om
U T - T -

vissa inskrinkningsr 3 et a fast cgeadom eller

gruva elier gluder 1 vima Lotag dock ste, uten hinder av deta
Girbehtll aktizn clier pimnda rint pd grund direv sn Eot:
virvas av svenskt bolag eller svensk [drening, som avses

18 § berdrda lag.

Detta aktéebrev Sverlites pd Lars-Inge Rahm
Nossebro 1977-12-30

-

APy Fonn—

Endorsed to {transporterad pa) -
N.B. Ltd 504 040

Dfficial Receiver



1) Bolagets firma har dndrats
enligt foliande:

OPI AKTIEBOLAG reg. 9?]23%‘

Aktiebrev

tti

1)
RAHMS SNICKERI & TRAVARU AKTIEBOLAG

Fabrikdr Gunnar Rehm

har for tio aktier

i ovannamnda aktiebolag Inbetalt

kronor Ettusen  Kronor
och tilforsikras hérigenom motsvarande andel

| bolaget pd de villkor, gillande lag och

hoiagsorﬂngxg bestdmma.
oy
¥ Site Svpitt U porppebtam lote Syt b sinatonrs
aktickpmne G iniGsen enligl do grunder, som YEE
gen innehéller forbud | vissa fall

mot aktias féwér&amde

Fomgebro den 20 december 1974

RAHES SEICKERI & TRAVARY AK?IEBOLA{}

e
e .
p
Fooderigy }’4’2@ b de £




Akte, vard detta aktithrev Iyder eller den st dfll tecks
ning eller erhllande av oya sktier § bolaget, som pi grund
av sktien kan tiltkemmz ckticigaren, mi ¢ penom Sverld
telse fOrvivas av wiinddk  medborgare, samfillighet eller
stftelee, av -svenshr handelsholag, varl utlindsk bolagiman
finpes, av svensk ekonomisk forening, av svensiet aktig:o!ag,
vars aktichrev md stiflas 1] inpehavaren, eller av- annat
svenske skticholng, i vaes bolagsordning ¢f intapits fdrbehdll,
varom férmiles 1 2 § 2 stycket ov lagen den 30 maj 1916 om
vissa inskriinkningar i riten att forvidrva fast egendom eller
gruve eller akder i vissa bolag; dock ate, utan hinder av detta
forbehdll ektitn eller nimnda cin pd grund dirav mi for-

- virvas av svenske bolag eller svensk forening, som avses §
18 § berbrda lag.

CQ;;W*7¢¢”/é%9£;’ﬂ

L Py A

ZM/

GBteborg 2000-12-15

dorsed to (transporterad pa) -
.B. Ltd 504 04¢

ruptcy Estate &
agerlid Industrier AB

eter-Bjdrnram
fficial Receiver



Avstamp 151 19...7.2. ars fendernission,

1} Bolagets firma har dndrats
enligt £81jande:

OPI AXTIEBOLAG reg. 9132{}&‘

Aktiebrev

uti
RAHMS SNICKERI & TRAVARU AKTIEBOLAG

FPpbrikdr Gunnar Rahm

har f4r tio aklier

i ovanndrmnds aktiebolag Inbetalt

Kronor Ettusen  Kronor
och tiliférsakras hérigenom motsvarande andel

{ bolaget pd de villkor, gillande lag och

bolagsordning_bestédmma.

Har sictis Svercat ut personBom Icte 1ot 2r sxtisgare
i bo; apel, ghall Pvaee—tott & ss:m urﬁrd:zﬁ«shgm b }M
akﬁwﬁgama HH inltsen onligl de grender, som W i

BolR NS BN Ben innehaller farbud | vissa faii

miot akties forvarvande
Nogsebro den 20 december 1974

RAH%{’S 33133{5‘32 & TRAVARD .&1‘2"‘}2881&&




‘Aktie, vari detta akticbrev lyder eller den ritr ill teck-
ning eller erhillande av nya aktier i bolager, som pi grund
av ckiien kan tillkomma nliicigaren, mi e} penom 8verld-
telse [oredrvas av wlindds medborpace, sasfidighet eller
stiftelse, av svensht Fousld

Lo, vart utlimbl lelsgsman

»
finnes, av sversk eke ks 37 svopekt akticholag,
vars aktiebrev mi stlilas dl i sveron, ellr v annat
svenskt ahrbbolan 1 ovos bolugenadin o bat.gits [orbehall,
varom frmiles 103 2 sweker v Lagon don 30wy 1916 om

vissa imskrinkoiogar §ordoen st {orvirva fust egendoma eller
gruva cller skdier 1 vissa bolag; dack att, utan hinder av detta
forbehill aktien efier nZmnda riw pd grund dirav mi foc-
virvas av svenskt bolag eller svensk fOrening, som avses i
18 § berdrda lag.

Denna aktie transporteras & Lars-Inge Rahm

/Gunnar Rahm/

Girsors s Fredor”

Loy 2t

Y A ffn

Gdteborg 2000-12-15

Endorsed to (transporterad pa) -
B. Ltd 504 040




Detta aktiebrev jdmte aktiebrev nr 276-280 har satts

i gtdllet £0Or t aktiebrev & 10 aktier utférdagmx7¢42~20.

=,

Avstamplad f3r 19777 &rs fondemission.

Bundna

AKTIEBREYV

UTt

1)
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1) Bolagets firma har &ndrats

enligt féljande:

OPI AKTIEBOLAG reg. 911206Ny ©

Aktiebrev
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.. RAHMS SNICKERI & YRAVARU AKTIEBOLAG
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har for tio aktier
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‘Aktie, vard detta aktiecbrav lyder eller den ritt Gil teck-
ping cller erhillande av oya akter i bolaget, som pa grund
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gruva eller aktier i vissa bolag; dock att, wtan hinder av detta
Forbehall aktien eller namnda fin pi grund ddrav mi for-
cicoss av svensis holag eller svemsk forening, som avses i
1% § berirda lag. :
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RAHMS SNICKERI & TRAVARU AKTIEBOLAG

Pabrikdr Gunnar Babm

har for tio aktier

ovannamnda aktiebolag inbetalt

Kronor Ettusen Kronor
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| bolaget pd& de villkor, gallande lag och
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i et
l&tﬂe&sxma tili midaen enligl €8 frunter, KR Angteas
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Aktie, vark detta aktiebrev fyder cller den ritt till teck-
ping eller erhilflande av nya aktier 1 bolaget, som pi grund
av aktien kan tillkomma skricdgaren, md e genom oOverli-
welse {orvdrvas av e sorgare, strafilighet eller
stiftelse, av svenskr h-mav 4 pitEndukn bolugsman
finues, sv svensk ehonen ¥ ogver akrizholag,
vars aktishrev mi stdili g, i oav annat
seapske ahaisholsy 1 ovars boiagen intogics forbebil,
varom fBrmiles 12 3 2 ey av o Qo 33 maf 1910 om
vissa inskrinkningir i riten att famvirva fost cgendom eller
gruva eller akticr i vissa bolzm; dock stt, wan binder av detta
farbehdll skticn ciler ndranda ram pi grund dirav mi fir-
irvas av svenskt bolag eler svensk forening, som avses i
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1)
RAHMS SNICKERI & TRAVARU AKTIEBOLAG

Stig Rahm

som erlagt full betalning for aktier med
KRONOR

tillforsakras hirmed motsvarande andel + bolaget med de rittig-

heter och skyldigheter som gdllande lag och bolagsordning fore-

skviver.

Med detta akticbrev foljer talong och 10 st uldelningskuponger.

Noggebro den 8 gept. 1981

RAHMS SNICKERI & TRAVARU AKTIEBOLAG
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mingar i rilten att fBrvarva fast egendom m. m.2 dock at! utan hinder av det ny giorda forbehdllet aktier mé forviievas Ll aktiefond enlig
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TALONG

| utbyte mot denna talong erhafler garen av aktiebrev omfattande aklie nr
en ny sene utdelningskuponger jamte talong.

UTDELNINGSKUPONG NR 10

TILL AKTIEBREV
OMFATTANDE AKTIE NR

UTDELNINGSKUPONG NR 8
TILL AKTIEBREV

OMFATTANDE AKTIE NR M !

UTDELNINGSKUPONG NR 8

THL AKTIEBREV
OMFATTANDE AKTIENR

UTDELNINGSKUPONG NR 7
TILL AKTIEBREV

OMFATTANDE AKTIE NR m !

UTDELNINGSKUPONG NR 6

TILL AKTIEBREV
OMFATTANDE AKTIE NR

UTDELNINGSKUPONG NR &

TiL AKTIEBREV :
OMFATTANDE AKTIE NR ==

UTDELNINGSKUPONG NR 4

TILL AKTIEBREY ’
OMFATTANDE AKTIE NR

UTDELNINGSKUPONG NR 3

Ti.L AKTIEBREV :
OMFATTANDE AKTIE NR =

UTDELNINGSKUPONG NR 2

TILL AKTIEBREV
OMFATTANDE AKTIE NR

UTDEENINGSKUPONG NR 1

TiLL AKTIEBREV
OMFATTANDE AKTIE NR
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Med detta aktiebrev foljer talong och 10 st utdelningskuponger.

Nossebro den 8 sept. 1981

RAHMS SNICKERI & TRAVARU AXTIEBOLAG
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ningar i ditten ant forviirva fast cgendom m, m,; dock a6 utan hinder av del aw giorda forbehiliet aktier mé frvirvas till akeiefond endigl
aktiefondstagen (1974931 eller av svenske bolug eller svensk frening, som avser i 18 § inskrdnkningsiagen.
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| utbyte mot denna talong erhdller dgaren av aktiebrev omfattande aktie nr
en ny serie utdelningskuponger jamte taiong.
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UTDELNINGSKUPONG NR 3

TILL AKTIEBREY :
OMFATTANDE AKTIE NR -

UTDELNINGSKUPONG NR 2

TIi AKTIEBREV
OMFATTANDE AKTIE NR
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Ti.L AKTIEBREV
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Denna mantel jimte 422-446, 447-469, 470-492 och 493-500
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APPENDIX “B”



SECURITIES PLEDGE AGREEMENT

For valuable consideration, Atcon Group Inc. agrees with The Bank of Nova Scotia
("BNS") as follows:

1.

Grant of Security. As a general and contnuing collateral security for the due paymeat
and performance of the Liabilities, you mortgage, pledge, charge and assign to BNS, and
grant to BNS, and BNS takes, a Security Interest in, the following Securities, any Related
Interests and all Proceeds of any such Securities and any Related Interests in which you
have rights (collectively the “"Collateral”):

Specific Securities: the Securitics described below and in any schedules,
documents or listings that you may from time to time siga and provide to BNS in
connection with this Agreement, and any Related Interests:

All shares in the capital stock of OPI AKTIEBOLAG beneficially owned by

the undersigned, including any such shares that are issued and registered

in the name of the undersigned at the time of this pledge together with all

shares in which the undersigned hereafter acquires a beneficial interest or

that are subsequently acquired and registered in addition to or substitution
- 1¢ the foregoing. :

. Governing Law. This Agreement is governed by the laws of the Province of New

Brunswick (without teference to the choice of laws rules). You irrevocably agtee to
submit to the non-exclusive jurisdiction of its courts.

Copy Received. You acknowledge having received a copy of this Agreement.
Ownership Rights,

(a) Represents Ownership. You represent and warrant that there are no restrictions on your
right or ability to transfer the Collateral and that the Collateral is, and you agree that
the Collateral will at all imes be, free of any Charge or trust except in favour of BNS
or incurred with BNS's prior written consent.

(b) Rights of BNS or its Nomince. BNS may register any of the Collateral in its name or in
the name of its nominces. Upon BNS's request from time to time you will
immediately deliver to BNS or its nominee any certificates representing or evidencing
the Collateral, together with executed powers of attorney in such form as BNS may
request and with signatures guaranteed, and/or such documents of transfer as BNS
may from time to time request. BNS or its nominee may (but does not have to)
exercise all rights and perform all acts of owaership in respect of the Collateral to the
same extent as you might do, except that BNS or its nominee will only exercise any
right to vote afier (i) a Default and (i) delivery to you of notice of the intention of

“{J1588/0081/1072042v2



. Dared this ?_C_r day of june, 2009,

ATCON P IN&/

By:

Nmek&b@eﬂ Ww. M\)

Title: President



SECURITIES PLEDGE AGREEMENT

THIS AGREEMENT is made as of April 4th, 2006,

BETWEEN:

ATCON GROUP INC., a corporation incorporated under the laws
of New Brunswick (the “Parent”);

- and -

ATCON HOLDINGS INC., a corporation incorporated under the
laws of New Brunswick (the “Borrower™);

-and -

ATCON CONSTRUCTION INC,, a corporation incorporated
under the laws of New Brunswick (“Atcon Construction”);

- and -

ATCON MANAGEMENT SERVICES INC., a corporation
incorporated under the laws of New Brunswick (“Atcon
Management”, and together with the Parent, the Borrower and
Atcon Construction, the “Pledgors”, and each a “Pledgor™);

- and -

MG STRATUM FUND HI, LIMITED PARTNERSHIP
(hereinafter referred to as the “Secured Party”).

WHEREAS the Borrower, Atcon Construction and Atcon Management are,
among others, party to a credit agreement with the secured party dated as of the date hereof (as
may be amended, restated, replaced or supplemented from time to time, the “Credit
Agreement”), pursuant to which the Secured Party has agreed to extend certain credit facilities to

the Borrower;

AND WHEREAS the Parent, Atcon Construction and Atcon Management have
entered into a guarantee dated as of the date hereof (as may be amended, restated, replaced or
supplemented from time to time, the “Guarantee™), pursuant to which the Parent, Atcon
Construction and Atcon Management, among others, have guaranteed the obligations of the
Borrower to the Secured Party;

AND WHEREAS each of the Pledgors has agreed to grant a security interest i
and pledge the Collateral (as hereinafter defined) to the Secured Party in order to secure the
performance of its Obligations (as hereinafter defined), in the case of the Borrower under the



-2-
Credit Agreement, and in the case of the Parent, Atcon Construction and Atcon Management
under the Guarantee;

NOW THEREFORE THIS AGREEMENT WITNESSES that in consideration of
the premises and the covenants herein contained the parties hereto agree as follows:

ARTICLE 1 -INTERPRETATION

1.01 Definitions

In this Agreement, in addition to the definitions set out in the recitals hereto,
unless something in the subject matter or context is inconsistent therewith:

“Agreement” means this agreement between the Pledgors and the Secured Party, as may be
amended, restated, replaced or supplemented from time to time.

“Collateral” means the assets subject to the security interest constituted by Section 2.01.

“Construction Shares” means all shares in the capital stock of Brun-Way Construction Inc. now
held or hereafier acquired by Atcon Construction.

“Fvent of Default” means a failure on the part of a Pledgor to pay, when required, any amount
due to the Secured Party pursuant to the Credit Agreement or the Guarantee or both.

“Qbligations” means (i) in the case of the Borrower, all obligations and liabilities of any kind
whatsoever of the Borrower to the Secured Party in connection with or relating to the Credit
Agreement, (ii) in the case of the Parent, all obligations and liabilities of any kind whatsoever of
the Parent to the Secured Party in connection with or relating to the Guarantee, and (iii) in the
case of Atcon Construction, all obligations and liabilities of any kind whatsoever of Atcon
Construction to the Secured Party in connection with or relating to the Guarantee.

“QPI Shares” means all shares in the capital stock of OPI AB (corporate identity no. 556159-
8078) now held or hereafter acquired by the Parent.

“pledged Securities” means all securities listed in Schedule A attached hereto and forming part
hereof, as such schedule may be amended from time to time.

“PPSA™ has the meaning given thereto in Section 4.01(2).

1.02 Sections and Headings

The division of this Agreement into Articles and Sections and the insertion of
headings are for convenience of reference only and will not affect the construction or
interpretation of this Agreement. The terms “this Agreement”, “hereof”, “hereunder’ and similar
expressions refer to this Agreement and not to any particular Article, Section or other portion
hereof and include any agreement supplemental hereto, Unless something in the subject matter
or context is inconsistent therewith, references herein to Articles and Sections are to Articles and
Sections of this Agreement.
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1.03 Extended Meanings

Tn this Agreement words importing the singular number only include the plural
and vice versa, words importing any gender include all genders and words importing persons
include individuals, partnerships, associations, trusts, unincorporated organizations and
corporations.

ARTICLE 2 ~-GRANT OF SECURITY INTEREST AND PLEDGE

2.01 Grant and Pledge of Collateral

As a general and continuing collateral security for the payment and performance
of the Obligations, each of the Pledgors hereby grants to the Secured Party a continuing security
interest in and pledge to the Secured Party all right, title and interest of such Pledgor in and to the
following (collectively, the “Collateral”):

(a) the Pledged Securities and all certificates and instruments evidencing or
representing such securities;

(b) all dividends, whether in shares, money or property, received or receivable upon
or in respect of any Pledged Securities and all interest payments and money or
other property paid or payable on account of any retum on, or repayment of,
capital in respect of any Pledged Securities or otherwise distributed or
distributable in respect thereof or that will in any way be charged to, or be payable
out of, the capital of the issuer of the Pledged Securities in respect thereof;

(c) all other property that may at any time be received or receivable or otherwise
distributed or distributable to such Pledgor in respect of, in substitution for, in
addition to or in exchange for, any of the foregoing; and

(d) all proceeds in respect of the foregoing and all rights and interest of such Pledgor
in respect thereof or evidenced thereby including, without limiting the generality
of the foregoing, all money received or receivable from time to time by such
Pledgor in connection with the sale of any of the foregoing.

2.02 Attachment of Security Interest

(1) Bach Pledgor acknowledges that value has been given and agrees that the security
interest granted hereby will attach when such Pledgor signs this Agreement and such Pledgor has
any rights in the Collateral.

(2) Notwitbstanding Section 2.02(1), the security interest in the Construction Shares
granted hereby will attach upon the earlier to occur of:

(a) following the occurrence of an Event of Default, written notice from the Secured
Party to the Pledgors stating that such attachment has occutred; and
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®) the occurrence of the Event of Default set forth in Section 8.1(7) of the Credit
Agreement;

2.03 Delivery of Collateral

All certificates, instruments or other documents representing the Collateral must be
endorsed for transfer or accompanied by powers of attorney, all as satisfactory to the Secured
Party, and must be delivered immediately to the Secured Party or its nominee. Such certificates,
instruments or other documents may, subject to the provisions of the Credit Agreement and at the
option of the Secured Party, at any time be registered in the name of the Secured Party or its
nominee. In the case of the OPI Shares, the Parent shall, upon execution of this Agreement, or if
acquired after the date of this Agreement upon such acquisition, (i) endorse the share certificates
representing the OPI Shares in blank, (ii) deliver such share certificates to the Secured Party,
provided that in the case of share certificates representing the OPI Shares issued and outstanding
as of the Closing Date, such share certificates shall be delivered to the Lender no later than 10
Business Days following the Closing Date, and that in the case of an acquisition of OPI Shares
after the date of this Agreement, the share certificate(s) representing such shares shall be
delivered to the Lender no later than within 10 Business Days following such acquisition, (1ii)
cause OPI AB, the issuer of the OPI Shares, to register the Secured Party’s security interest in
the OPI Shares in OPI AB’s share register, and (iv) deliver to the Secured Party a copy of such
share register. The Secured Party shall continue to hold the share certificates representing the
OPI Shares until termination of this Agreement

ARTICLE 3 -REPRESENTATIONS,
WARRANTIES AND COVENANTS

3.01 Representations and Warranties of the Pledgors

Each of the Pledgors hereby represents and warrants to the Secured Party that:

(a)  itis acorporation duly incorporated, organized and subsisting under the laws of
its jurisdiction of incorporation with the corporate power to enter into this
Agreement; this Agreement has been duly authorized by all necessary corporate
action by it and constitutes a legal and valid agreement binding on it and
enforceable in accordance with its terms; the making and performance of this
Agreement will not result in the breach of, constitute a default under, contravene
any provision of, or result in the creation of, any lien, charge, security interest,
encumbrance or any other rights of others upon any of its property pursuant to any
agreement, indenture or other instrument to which it is a party or by which it or
any of its property may be bound or affected;

W) it is the legal and beneficial owner of the Pledged Securities listed in Schedule A
hereto under its narme, free of any security interest, other than any security interest
in favour of the Secured Party or as disclosed in the Credit Agreement and except
as set forth in schedule B hereto, with full right and authority to create the security
interest and deliver the Pledged Securities to the Secured Party pursuant hereto;
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{c) all the Pledged Securities have been validly issued and are outstanding as fully
paid and non-assessable;

(d) except as set forth in Schedule B hereto or as disclosed in the Credit Agreement,
there is no existing agreement, option, right or privilege capable of becoming an
agreement or option pursuant to which it could be required to sell or otherwise
dispose of any of the Pledged Securities; and

(e except as set forth in Schedule B hereto or as disclosed in the Credit Agreement,
all necessary steps have been taken and all necessary consents have been obtained
to permit the transfer of the Pledged Securities and the delivery of any certificates,
instruments or other documents relating thereto to the Secured Party and any
transfer by the Secured Party of the Pledged Securities to any third party.

3.02 Covenanis of the Pledgors

Each of the Pledgors covenants with the Secured Party that such Pledgor will:

(2) ensure that the representations and warranties set forth in Section 3.01 will be true
and correct at all times;

(b)  defend the Collateral against all claims and demands respecting the Collateral
made by any person other than the Secured Party at any time and, except as
otherwise provided herein, keep the Collateral free and clear of all security
interests, mortgages, charges, liens and other encumbrances or interests except for
those disclosed in the Credit Agreement or as hereafter approved in writing by the
Secured Party prior to their creation or assumption; and

(¢)  not sell or dispose of, transfer, relinquish or otherwise deal with any of its interest
in the Collateral.

ARTICLE 4 -DEALING WITH COLLATERAL

4,01 Rights and Duties of the Secured Party

(1) The Secured Party may perform any of its rights and duties hereunder by or through
agents and is entitled to retain counsel and to act in reliance upon the advice of such counsel
concerning all matters pertaining to its rights and duties hereunder.

(2) In the holding of the Collateral, the Secured Party and any nominee on its behalf is,
subject to the provisions of the Personal Property Security Act (New Brunswick) (the “PPSA”),
only bound to exercise the same degree of care as it would exercise with respect to similar
property of its own of similar value held in the same place. The Secured Party and any nominee
on its behalf will be deemed to have exercised reasonable care with respect to the custody and
preservation of the Collateral if it takes such action for that purpose as a Pledgor reasonably
requests in writing, but failure of the Secured Party or its nominee to comply with any such
request will not of itself be deemed a failure to exercise reasonable care.
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4.02 Yoting Rights

(1) Unless an Event of Default has occurred and has not been waived, a Pledgor is
entitled to exercise, either directly or, if any of the Pledged Securities are registered in the name
of the Secured Party or its nominee, by power of attorney or proxy, all the rights and powers of a
holder of such securities including, without limitation, the right to vote from time to time
exercisable in respect of the Pledged Securities and to give proxies, consents and waivers in
respect thereof. No such action may be taken if it would be prejudicial to the interests of the
Secured Party or would violate or be inconsistent with the Credit Agreement, Guarantee or this
Agrecment or any other agreement relating thereto or hereto or would have the effect of reducing
the value of the Collateral as security for the Obligations or imposing any restriction on the
transferability of any of the Collateral.

(2) Upon the occurrence of an Bvent of Default that has not been waived, the Secured
Party may give a Pledgor a notice prohibiting such Pledgor from exercising its rights and powers
as a holder of the Pledged Securities listed in Schedule A hereto under its name including,
without limitation, the right to vote the Pledged Securities, at which time all such rights of such
Pledgor will cease immediately and the Secured Party will have the right, but not the obligation,
to exercise the rights and powers related to such Pledged Securities including, without limitation,

the right fo vote.

4,03 Dividends and Interest Payments

(1) Unless an Event of Default has occurred and has not been watved:

(a) each Pledgor is entitled to receive its respective portion of all dividend payments
or other distributions of any nature or form or interest payments in respect of the
Collateral; and

)] if any of the Pledged Securities has been registered in the name of the Secured
Party or its nominee, the Secured Party will execute and deliver (or cause to be
executed and delivered) to a Pledgor all directions and other instruments as such
Pledgor may request for the purpose of enabling such Pledgor to receive the
dividends or other payments that such Pledgor is authorized to receive pursuant to
Section 4.03(1){a) above.

(2) Upon the occurrence of an Event of Default that has not been waived, all rights of a
Pledgor pursuant to Section 4.03(1)(z) will cease and the Secured Party will have the sole and
exclusive right and authority to receive and retain all payments that such Pledgor would
otherwise be authorized to retain pursuant to Section 4.03(1)(a). All money and other property
received by the Secured Party pursuant to the provisions of this Section 4.03(2) may be applied
on account of the Obligations or may be retained by the Secured Party as additional Collateral
hereunder and be applied in accordance with the provisions of this Agreement.
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ARTICLE 5 -REMEDIES

5.01 Remedies

(1) On or after the occurrence of any Event of Default, (i) any or all of the Obligations
will at the option of the Secured Party become immediately due and payable or be subject to
immediate performance, as the case may be, without presentment, protest or notice of dishonour,
all of which are expressly waived; (ii) the obligation, if any, of the Secured Party to extend
further credit to the Borrower will cease; (iii) any or all security granted hereby will, at the
option of the Secured Party, become immediately enforceable; and (iv) in addition to any right or
remedy provided by law, the Secured Party will have, subject to the provisions of the PPSA, the
rights and remedies set out below, all of which rights and remedies will be enforceable
successively, concurrently or both:

(a) transfer any part of the Collateral into the name of the Secured Party or its
nominee if it has not already done so in accordance with Section 2.03;

) yote any of the Collateral (whether or not registered in the name of the Secured
Party or its nominee) and give or withhold all consents and waivers in respect
thereof;

(c) exercise all rights of conversion, exchange or subscription, or any other rights,
privileges or options pertaining to any of the Collateral including, without
limitation, the right to exchange at its discretion any of the Collateral upon the
amalgamation, arrangement, merger, consolidation or other reorganization of the
issuer of the Collateral, all without liability except to account for property actually
received by the Secured Party;

(d from time to time realize upon, collect, sell, transfer, assign, give options to
purchase or otherwise dispose of and deliver any Collateral in such manner as
may seem advisable to the Secured Party. For such purposes each requirement
relating thereto and prescribed by law or otherwise is hereby waived by each of
the Pledgors to the extent permitted by law, and in any offer or sale of any of the
Collateral the Secured Party is authorized to comply with any limitation or
restriction in connection with such offer or sale as the Secured Party may be
advised by counsel is necessary in order to avoid any violation of applicable law,
or in order to obtain any required approval of the sale or of the purchase by any
governmental or regulatory authority or official. Such compliance will not result
in such sale being considered or deemed not to have been made in a commercially
reasonable manner nor will the Secured Party be liable or accountable to any
Pledgor for any discount allowed by reason of the fact that such Collateral is sold
in comphance with any such limitation or restriction;,

(e) purchase any of the Collateral, whether in connection with a sale made under the
power of sale herein contained or pursuant to judicial proceedings or otherwise;
and
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) accept the Collateral in satisfaction of the Obligations upon notice to the Pledgors
of its intention to do so in the manner required by law.

(2) The Secured Party may (i) grant extensions of time, (if) take and perfect or abstain
from taking and perfecting security, (iii) give up securities, (iv) accept compositions or
compromises, (V) grant releases and discharges, and (vi) release any part of the Collateral or
otherwise deal with any Pledgor, debtors of such Pledgor, sureties and others and with the
Collateral and other security as the Secured Party sees fit without prejudice to the liability of
such Pledgor to the Secured Party or the Secured Party's rights hereunder.

(3) The Secured Party will not be liable or responsible for any failure to seize, collect,
realize, or obtain payment with respect to the Collateral and is not bound to institute proceedings
or to take other steps for the purpose of seizing, collecting, realizing or obtaining possession or
payment with respect to the Collateral or for the purpose of preserving any rights of the Secured
Party, any Pledgor or any other person, in respect of the Collateral,

(4) The Secured Party may apply any proceeds of realization of the Collateral to payment
of expenses in connection with the preservation and realization of the Collateral as above
described and, subject to the provisions of the PPSA, the Secured Party may apply any balance
of such proceeds to payment of the Obligations in such order as the Secured Party sees fit. If
there is any surplus remaining, the Secured Party may pay it to any person having a claim thereto
in priority to the Pledgors of whom the Secured Party has knowledge and any balance remaining
must be paid to the applicable Pledgor. If the disposition of the Collateral fails to satisfy the
Obligations secured by this Agreement and the aforesaid expenses, the Pledgors will be liable,
subject to the provisions of the PPSA, to pay any deficiency to the Secured Party forthwith on
demand.

5.02 Payment of Expenses

The Secured Party may charge on its own behalf and also pay to others all
reasonable out-of-pocket expenses of the Secured Party and others, including the fees and
disbursements of any experts or advisers {(including, without limitation, lawyers) retained by the
Secured Party, incurred in connection with realizing, collecting, selling, transferring, delivering
or obtaining payment for the Collateral, or in connection with the administration or any
amendment of this Agreement or incidental to the care, safekeeping or otherwise of any
Collateral. The Secured Party may deduct the amount of such expenses from any proceeds of
disposition of the Collateral.

ARTICLE 6 -GENERAL

6.01 Benefit of the Agreement

This Agreement will enure to the benefit of and be binding upon the successors
and permitted assigns of the parties hereto.
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6.02 Entire Agreement

This Agreement has been entered into pursuant to the provisions of the Credit
Agreement and is subject to all the terms and conditions thereof, and subject to the provisions of
the Credit Agreement, this Agreement constitutes the entire agreement between the parties hereto
with respect to the subject matter hereof and cancels and supersedes any prior understandings
and agreements between the parties hereto with respect thereto. There are no representations,
warranties, terms, conditions, undertakings or collateral agreements, express, implied or
statutory, between the parties except as expressly set forth herein or in the Credit Agreement.

6.03 Termination of Pledge

This Agreement and the security interest created hereunder will terminate when
the Collateral is no longer subject to the security interest in accordance with Section 6.11 hereof.
Upon such termination any Collateral then in the custody of the Secured Party or its nominee
must be delivered to the applicable Pledgor and registered in the name of the applicable Pledgor
as soon as practicable, all at the request and sole expense of the Borrower.

6.04 Enforceability, Amendments and Waivers

This Agreement shall be construed as a separate agreement with respect to each
Pledgor and may be amended, modified, supplemented, waived or released with respect to any
Pledgor without the approval of any other Pledgor and without affecting the obligations of any
other Pledgor hereunder. The obligations of each Pledgor hereunder shall be absolute,
unconditional and irrevocable irrespective of any lack of validity, legality or enforceability of
this Agreement against any Pledgor or other circumstance which might otherwise constitute a
defense available to, or a legal of equitable discharge of, any other Pledgor. No amendment to
this Agreement will be valid or binding unless set forth in writing and duly executed by the
Secured Party and Pledgors to whom the amendment applies. No waiver of any breach of any
provision of this Agreement will be effective or binding unless made in writing and signed by the
party purporting to give the same and, unless otherwise provided in the written waiver, will be
limited to the specific breach waived.

6.05 Assignment

i The rights of the Secured Party under this Agreement may be assigned by the
Secured Party without the prior consent of the Pledgors. A Pledgor may not assign its
obligations under this Agreement, except with the prior written consent of the Secured Party.

6.06 Severability

If any provision of this Agreement is determined to be invalid or unenforceable in
whole or in part, such invalidity or unenforceability will attach only to such provision or part
thereof and the remaining part of such provision and all other provisions hereof will continue in
full force and effect.
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6.07 Notices

Any demand, notice or other communication to be given in connection with this
Agreement must be given in accordance with the notice provisions of the general security
agreement dated as of the date hereof between, among others, each of the Pledgors and the

Secured Party.

6.08 Additional Continuing Security

This Agreement and the security interest, assignment and mortgage and charge
granted hereby are in addition to and not in substitution for any other security now or hereafter
held by the Secured Party and this Agreement is a continuing agreement and security that will
remain in full force and effect until discharged by the Secured Party.

6.09 Further Assurances

Each of the Pledgors must at its expense from time to time do, execute and
deliver, or cause to be done, executed and delivered, all such financing statements, further
assignments, documents, acts, matters and things as may be reasonably requested by the Secured
Party for the purpose of giving effect to this Agreement or for the purpose of establishing
compliance with the representations, warranties and covenants herein contained, and shall, upon
acquiring any additional securities, amend Schedule A hereto to add such securities to Schedule
A under its name. Without limiting the generality of the foregoing, upon attachment of the
security interest hereunder in respect of the Construction Shares pursuant to Section 2.02(2), all
certificates, instruments or other documents representing the Construction Shares must be
endorsed for transfer or accompanied by powers of attorney, all as satisfactory to the Secured
Party, and must be delivered immediately to the Secured Party or its nominee. Such certificates,
instruments or other documents may, subject to the provisions of the Credit Agreement and at the
option of the Secured Party, at any time be registered in the name of the Secured Party or its

nonunee.

6.10 Power of Attorney

Upon the occurrence of an Event of Default that is continuing, each Pledgor
hereby irrevocably constitutes and appoints any officer for the time being of the Secured Party
the true and lawful attorney of such Pledgor, with full power of substitution, to do, make and
execute all such statements, assignments, documents, acts, matters or things with the right to use
the name of such Pledgor whenever and wherever the officer may deem necessary or expedient
and from time to time to exercise all rights and powers and to perform all acts of ownership in
respect to the Collateral in accordance with this Agreement. With respect to the OPI Shares, the
Parent shall, upon the execution of this Agreement, execute and deliver to the Secured Party the
power of attorney in the form set out in Schedule C hereto authorizing the Secured Party to,
subject to Section 4.02 above, (i) vote the OPI Shares at shareholders’ meetings of OPI AB and
(ii) under Chapter 7 Section 13 of the Swedish Companies Act (Sw. aktiebolagslagen
(2005:551)) request that the board of directors of OPI AB convene a shareholders’ meeting. The
power of attorney executed with respect to the OPI Shares shall be renewed annually.
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6.11 Discharge

A Pledgor will not be discharged from any of the Obligations or from this
Agreement except by a release or discharge signed in writing by the Secured Party.

6.12 Governing Law

This Agreement will be governed by and construed in accordance with the laws of
the Province of New Brunswick and the laws of Canada applicable therein.

6.13 Executed Copy

Each of the Pledgors acknowledges receipt of a fully executed copy of this
Agreement effective the date first written above.
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IN WITNESS WHEREOF the parties have executed this Agreement.

PLEDGORS:

SECURED PARTY:
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ATCON HOLD C.

Robér["v’i?). Tozer \@

President

ATCON GR{W

Robew Tozer
President

ATCON CONST 1ON INC.

Per: M_J/

Robbet ¥, Tozer ~—¢

President

MG STRATUM FUND 111, LIMITED
PARTNERSHIP, by its General Partner,
McKENNA GALE MANAGEMENT III LTD.

Per:

Name: Gary Wade
Title: Managing Director

Name: Jeff Sujitno
Title: Principal



IN WITNESS WHEREOF the parties have executed this Agreement.

PLEDGORS:

SECURED PARTY:
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ATCON HOLDINGS INC.

Per:

Robert W. Tozer
President

ATCON GROUP INC.

Per

Robert W. Tozer
President

ATCON CONSTRUCTION INC.

Per:

Robert W, Tozer
President

MG STRATUM FUND I, LIMITED
PARTNERSHIP, by its
McKENNA GALE

Per:

Name:” Gary Wade
Title: Managing Di T

Name: J ef(f-Snji'éo /

Title: Principal



PLEDGOR:

ATCON MANA NT SERVICES INC.
w ) Ao
Robert¥. " Tozer\-//
President
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SCHEDULE A

Pledged Securities
PLEDGOR ISSUER SHARE NUMBER PERCENTAGE OF
CERTIFICATE AND CLASS CILASS OWNED
NO. OF SHARES BY PLEDGOR
Atcon Group Atcon Holdings Inc. 1 1,000 Comrnon 100%
Ine. OPLAB 1,000 Common 100%
Aspen Environmental Cl 100 Common 100%
Inc. (issued in name of
504040 NB Ltd.)
Atcon Holdings | Atcon Plywood Inc. 15 44 100%
Inc. (undesignated)
shares
16 1,000 3™ pref. 50%
Atcon Construction Inc. 17 1,090 Common 100%
Envirem Technologies 6 100 Common 100%
Ine.
Arvin Machine Works C-3 I Common 100%
Ine.
Trac Industries Ltd. P2 100 Class A 100%
Pref.
Atcon Veneer Products C-2 100 Common 100%
Inc.
Atcon Management 6 100 Common 100%
Services Inc.
Atcon Civil Led. 2 100 Common 100%
Atcon Property Holdings 2 100 Commeon 100%
Inc.
Dycon Construction Lid. 6 200 Common 100%
Atcon Logistics Inc. 1 100 Commoen 100%
Atcon Brun-Way Construction 2 100 Conunoen 30%
Construction Inc. | Inc.
Brun-Way Highways 4 100 Common 30%
Operations Inc.
Atcon Atcon Plywood Inc. 3,4 500 27 Pref. 100%
Management (issued by Nelson Forest Non-Voting
Services Inc. Products Inc. in name of
050818 N.B Ltd.)




SCHEDULE B
Restrictions on Transfer

Unanimous Shareholders’ Agreement dated as of July 5, 2005 between SNC-Lavalin Inc., Atcon
Construction Inc. and Brun-Way Construction Inc.
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SCHEDULE C

Form of Power of Attorney for OPI Shares

This power of attorney is issued pursuant to a securities pledge agreement dated as of
2006 (the “Pledge Agreement”) made between, among others, Atcon Group Inc.
(the “Pledgor’) and MG Stratum Fund T, Limited Partnership (the “Secured Party”).

The Pledgor hereby empowers any person duly appointed by the Secured Party, upon the
occurrence of an Event of Default, (i) to attend all general meetings of the shareholders of OPI
AB (Swedish corporate identity no. 556159-8078) as the Pledgor’s representative and to vote at
such general meeting for all shares in the company owned by the Pledgor and (ii) to request to
the board of directors of OPI AB that a shareholders’ meeting shall be convened under Chapter 7
Section 13 of the Swedish Companies Act (Sw. aktieholagslagen (2005:531)).

This power of attorney is irrevocable and will exclude the Pledgor from exercising the voting
rights at the general meetings of the shareholders of OPI AB.

This power of attorney shall become effective from the date it is signed and it shall remain in
force for one year from such date.

Any defined terms used herein and not otherwise defined shall have the meaning given thereto in
the Pledge Agreement.

Dated the

ATCON GROUP INC.

Name:
Title:



SECURITIES PLEDGE AGREEMENT

THIS AGREEMENT is made as of Apri] 4, 2006,

BETWEEN:

ATCON GROUP IN C., a corporation incorporated under the laws
of New Brunswick (the “Parent”),

ATCON CONSTRUCTION INC., a corporation incorporated
under the laws of New Brunswick (“Atcon Construction”);

- and -

ATCON MANAGEMENT SERVICES INC., a corporation
incorporated under the laws of New Brunswick (“Atcon
Management”, anq together with the Parent, the Borrower and
Atcon Construction, the “Pledgors”, and each a “Pledgor”);

- and -

ROYNAT CAPITAL INC.
(hereinafier referred fo as the “Secured Party™).

AND WHEREAS the Parent, Atcon Construction and Atcon Management have
entered into a guarantee dated ag of the date hereof (as may be amended, restated, replaced or
supplemented from time to time, the Uarantee”), pursuant to which the Parent, Atcon _
Construction and Atcon Management, among others, have guaranteed the obligations of the
Borrower to the Secured Party;



-2
Credit Agreement, and in the case of the Parent, Atcon Construction and Atcon Management
under the Guarantee;

NOW THEREFORE THIS AGREEMENT WITNESSES that in consideration of
the premises and the covenants herein contained the parties hereto agree as follows:

ARTICLE 1 -INTERPRETATION

1.01 Definitions

In this Agreement, in addition to the definitions set out in the recitals hereto,
unless something in the subject matter or context is inconsistent therewith:

“Apreement”’ means this agreement between the Pledgors and the Secured Party, as may be
amended, restated, replaced or supplemented from time to time.

“Collateral” means the assets subject to the security interest constituted by Section 2.01.

“Clonstruction Shares” means all shares in the capital stock of Brun-Way Construction Inc. now
held or hereafter acquired by Atcon Construction.

“Event of Default” means a failure on the part of a Pledgor to pay, when required, any amount
due to the Secured Party pursuant to the Credit Agreement or the Guarantee or both.

“QObligations” means (i) in the case of the Borrower, all obligations and liabilities of any kind
whatsoever of the Borrower to the Secured Party in connection with or relating to the Credit
Agreement, (ii) in the case of the Parent, all obligations and liabilities of any kind whatsoever of
the Parent to the Secured Party in connection with or relating to the Guarantee, and (iii) in the
case of Atcon Construction, all obligations and liabilities of any kind whatsoever of Atcon
Construction to the Secured Party in connection with or relating to the Guarantee.

«OPI Shares” means all shares in the capital stock of OPI AB (corporate identity no. 556159-
8078) now held or hereafter acquired by the Parent.

«pledged Securities” means all securities listed in Schedule A attached hereto and forming part
hereof, as such schedule may be amended from time to time.

“PPSA” has the meaning given thereto in Section 4.01(2).

1.02 Sections and Headings

The division of this Agreement into Articles and Sections and the insertion of
headings are for convenience of reference only and will not affect the construction or ,
interpretation of this Agreement. The terms “this Agreement”, “hereof”, “hereunder” and similar
expressions refer to this Agreement and not to any particular Article, Section or other portion
hereof and include any agreement supplemental hercto. Unless something in the subject matter
or context is inconsistent therewith, references herein to Articles and Sections are to Articles and
Sections of this Agreement.
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1.03 Extended Meanings

In this Agreement words importing the singular number only include the plural
and vice versa, words importing any gender include all genders and words importing persons
include individuals, partnerships, associations, trusts, unincorporated organizations and

corporations.

ARTICLE 2 -GRANT OF SECURITY INTEREST AND PLEDGE

2.01 Grant and Pledge of Collateral

As a general and continuing collateral security for the payment and performance
of the Obligations, each of the Pledgors hereby grants to the Secured Party a continuing security
interest in and pledge to the Secured Party all right, title and interest of such Pledgor in and to the
following {collectively, the “Collateral”):

(a) the Pledged Securities and all certificates and instruments evidencing or
representing such securities;

() all dividends, whether in shares, money or property, received or receivable upon
or in respect of any Pledged Securities and all interest payments and money or
other property paid or payable on account of any return on, or repayment of,

_capital in respect of any Pledged Securities or otherwise distributed or
distributable in respect thereof or that will in any way be charged to, or be payable
out of, the capital of the issuer of the Pledged Securities in respect thereof;

(c) all other property that may at any time be received or receivable or otherwise
distributed or distributable to such Pledgor in respect of, in substitution for, in
addition to or in exchange for, any of the foregoing; and

(d)  all proceeds in respect of the foregoing and all rights and interest of such Pledgor
in respect thereof or evidenced thereby including, without limiting the generality
of the foregoing, all money received or receivable from time to time by such
Pledgor in connection with the sale of any of the foregoing.

2.02 Attachment of Secarity Interest

(1) Each Pledgor acknowledges that value has been given and agrees that the security
interest granted hereby will attach when such Pledgor signs this Agreement and such Pledgor has
any rights in the Collateral.

) Notwithétanding Section 2.02(1), the security interest in the Construction Shares
granted hereby will attach upon the earlier to occur of:

(a) following the occurrence of an Bvent of Default, written notice from the Secured
Party to the Pledgors stating that such attachment has occurred; and
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(b) the occurrence of the Event of Default set forth in Section 8.1(7) of the Credit
Agreement;

2.03 Delivery of Collateral

All certificates, instruments or other documents representing the Collateral must be
endorsed for transfer or accompanied by powers of attorney, all as satisfactory to the Secured
Party, and must be delivered immediately to the Secured Party or jits nominee. Such certificates,
instruments or other documents may, subject to the provisions of the Credit Agreement and at the
option of the Secured Party, at any time be registered in the name of the Secured Party or its
nominee. In the case of the OPI Shares, the Parent shall, upon execution of this Agreement, or if
acquired afier the date of this Agreement upon such acquisition, (i) endorse the share certificates
representing the OPI Shares in blank, (ii) deliver such share certificates to the Secured Party,
provided that in the case of share certificates representing the OPI Shares issued and outstanding
as of the Closing Date, such share certificates shall be delivered to the Lender no later than 10
Business Days following the Closing Date, and that in the case of an acquisition of OPI Shares
after the date of this Agreement, the share certificate(s) representing such shares shall be
delivered to the Lender no later than within 10 Business Days following such acquisition,

(iii) cause OPI AB, the issuer of the OPI Shares, to register the Secured Party’s security interest
in the OPI Shares in OP1 AB’s share register, and (iv) deliver to the Secured Party a copy of such
share register. The Secured Party shall continue to hold the share certificates representing the
OP1 Shares until termination of this Agreement

ARTICLE 3 -REPRESENTATIONS,
WARRANTIES AND COVENANTS

3.01 Representations and Warranties of the Pledgors

Each of the Pledgors hereby represents and warrants to the Secured Party that:

(a) it is a corporation duly incorporated, organized and subsisting under the laws of
its jurisdiction of incorporation with the corporate power to enter into this
Agreement; this Agreement has been duly authorized by all necessary corporate
action by it and constitutes a legal and valid agreement binding on it and
enforceable in accordance with its terms; the making and performance of this
Agreement will not result in the breach of, constitute a default under, contravene
any provision of, or result in the creation of, any lien, charge, security interest,
encumbrarnce or any other rights of others upon any of its property pursuant to any
agreement, indenture or other instrument to which it is a party or by which it or
any of its property may be bound or affected;

®) it is the legal and beneficial owner of the Pledged Securities listed in Schedule A
hereto under its name, free of any security interest, other than any security interest
in favour of the Secured Party or as disclosed in the Credit Agreement and except
as set forth in schedule B hereto, with full right and authority to create the security
interest and deliver the Pledged Securities to the Secured Party pursuant hereto;
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© all the Pledged Securities have been validly issued and are outstanding as fully
paid and non-assessable;

(d) except as set forth in Schedule B hereto or as disclosed in the Credit Agreement,
there is no existing agreement, option, right or privilege capable of becoming an
agreement or option pursuant to which it could be required to sell or otherwise
dispose of any of the Pledged Securities; and

(e)  except as set forth in Schedule B hereto or as disclosed in the Credit Agreement,
all necessary steps have been taken and all necessary consents have been obtained
to permit the transfer of the Pledged Securities and the delivery of any certificates,
instruments or other documents relating thereto to the Secured Party and any
transfer by the Secured Party of the Pledged Securities to any third party.

3.02 Covenants of the Pledgors

Each of the Pledgors covenants with the Secured Party that such Pledgor will:

(a) ensure that the representations and warranties set forth in Section 3.01 will be true
and correct at all times;

(b} defend the Collateral against all claims and demands respecting the Collateral
made by any person other than the Secured Party at any time and, except as
otherwise provided herein, keep the Collateral free and clear of all security
interests, mortgages, charges, liens and other encumbrances or interests except for
those disclosed in the Credit Agreement or as hereafter approved in writing by the
Secured Party prior to their creation or assumption; and

(©)  notsellor dispose of, transfer, relinquish or otherwise deal with any of its interest
in the Collateral.

ARTICLE 4 -DEALING WITH COLLATERAL

4.01 Rights and Duties of the Secured Party

(1) The Secured Party may perform any of its rights and duties hereunder by or through
agents and is entitled to retain counsel and to act in reliance upon the advice of such counsel
concerning all matters pertaining to its rights and duties hereunder.

(2) In the holding of the Collateral, the Secured Party and any nominee on its behalf is,
subject to the provisions of the Personal Property Security Act (New Brunswick) (the “PPSA”),
only bound to exercise the same degree of care as it would gxercise with respect to similar
property of its own of similar value held in the same place. The Secured Party and any nominee
on its behalf will be deemed to have exercised reasonable care with respect to the custody and
preservation of the Collateral if it takes such action for that purpose as a Pledgor reasonably
requests in writing, but failure of the Secured Party or its nominee to comply with any such
request will not of itself be deemed a failure to exercise reasonable care.
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4.02 Voting Rights

(1) Unless an Event of Default has occurred and has not been waived, a Pledgor is
entitled to exercise, either directly or, if any of the Pledged Securities are registered in the name
of the Secured Party or its nominee, by power of attorney or proxy, all the rights and powers of a
holder of such securities including, without limitation, the right to vote from time to time
exercisable in respect of the Pledged Securities and to give proxies, consents and waivers in
respect thereof. No such action may be taken if it would be prejudicial to the interests of the
Secured Party or would violate or be inconsistent with the Credit Agreement, Guarantee or this
Agreement or any other agreement relating thereto or hereto or would have the effect of reducing
the value of the Collateral as security for the Obligations or imposing any restriction on the
transferability of any of the Collateral.

(2) Upon the occurrence of an Event of Default that has not been waived, the Secured
Party may give a Pledgor a notice prohibiting such Pledgor from exercising its rights and powers
as a holder of the Pledged Securities listed in Schedule A hereto under its name including,
without limitation, the right to vote the Pledged Securities, at which time all such rights of such
Pledgor will cease immediately and the Secured Party will have the right, but not the obligation,
to exercise the rights and powers related to such Pledged Securities including, without limitation,

the right to vote.

4,03 Dividends and Interest Payments

(1) Unless an Event of Default has occurred and has not been waived:

(a) gach Pledgor is entitled to receive its respective portion of all dividend payments
or other distributions of any nature or form or interest payments in respect of the
Collateral; and

(b) if any of the Pledged Securities has been registered in the name of the Secured
Party or its nominee, the Secured Party will execute and deliver (or cause to be
executed and delivered) to a Pledgor all directions and other instruments as such
Pledgor may request for the purpose of enabling such Pledgor to receive the
dividends or other payments that such Pledgor is authorized to receive pursuant to
Section 4.03(1)(a) above.

(2) Upon the occurrence of an Event of Default that has not been waived, all rights of a
Pledgor pursuant to Section 4.03(1)(a) will cease and the Secured Party will have the sole and
exclusive right and authority to receive and retain all payments that such Pledgor would
otherwise be authorized to retain pursuant to Section 4.03(1)(a). All money and other property
received by the Secured Party pursuant to the provisions of this Section 4.03(2) may be applied
on account of the Obligations or may be retained by the Secured Party as additional Collateral
hereunder and be applied in accordance with the provisions of this Agreement.
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ARTICLE 5 -REMEDIES

5.01 Remedies

(1) On or after the occurrence of any Event of Default, (i) any or all of the Obligations
will at the option of the Secured Party become immediately due and payable or be subject to
immediate performance, as the case may be, without presentment, protest or notice of dishonour,
all of which are expressly waived; (ii) the obligation, if any, of the Secured Party to extend
further credit to the Borrower will cease; (iii) any or all security granted hereby will, at the
option of the Secured Party, become immediately enforceable; and (iv) in addition to any right or
remedy provided by law, the Secured Party will have, subject to the provisions of the PPSA, the
rights and remedies set out below, all of which rights and remedies will be enforceable
successively, concurrently or both:

(a)  transfer any part of the Collateral into the name of the Secured Party or its
nominee if it has not already done so in accordance with Section 2.03;

(b)  vote any of the Collateral (whether or not registered in the name of the Secured
Party or its nominee) and give or withhold all consents and waivers in respect

thereof;

(c) exercise all rights of conversion, exchange or subscription, or any other rights,
privileges or options pertaining to any of the Collateral including, without
Jimitation, the right to exchange at its discretion any of the Collateral upon the
amalgamation, arrangement, merger, consolidation or other reorganization of the
issuer of the Collateral, all without liability except to account for property actually
received by the Secured Party;

(@  from time to time realize upon, collect, sell, transfer, assign, give options to
purchase or otherwise dispose of and deliver any Collateral in such manner as
may seem advisable to the Secured Party. For such purposes each requirement
relating thereto and prescribed by law or otherwise is hereby waived by each of
the Pledgors to the extent permitted by law, and in any offer or sale of any of the
Collateral the Secured Party is authorized to comply with any limitation or
restriction in connection with such offer or sale as the Secured Party may be
advised by counsel is necessary in order to avoid any violation of applicable law,
or in order to obtain any required approval of the sale or of the purchase by any
governmental or regulatory authority or official. Such compliance will not result
in such sale being considered or deemed not to have been made in a commercially
reasonable manner nor will the Secured Party be liable or accountable to any
Pledgor for any discount allowed by reason of the fact that such Collateral is sold
in compliance with any such limitation or restriction;

(¢)  purchase any of the Collateral, whether in connection with a sale made under the
power of sale herein contained or pursuant to judicial proceedings or otherwise;
and
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® accept the Collateral in satisfaction of the Obligations upon notice to the Pledgors
of its intention to do so in the manner required by law.

(2) The Secured Party may (i) grant extensions of time, (ii) take and perfect or abstain
from taking and perfecting security, (iii) give up securities, (iv) accept compositions or
compromises, (v) grant releases and discharges, and (vi) release any part of the Collateral or
otherwise deal with any Pledgor, debtors of such Pledgor, sureties and others and with the
Collateral and other security as the Secured Party sees fit without prejudice to the liability of
such Pledgor to the Secured Party or the Secured Party's rights hereunder.

(3) The Secured Party will not be liable or responsible for any failure to seize, collect,
realize, or obtain payment with respect to the Collateral and is not bound to institute proceedings
or to take other steps for the purpose of seizing, collecting, realizing or obtaining possession or
payment with respect to the Collateral or for the purpose of preserving any rights of the Secured
Party, any Pledgor or any other person, in respect of the Collateral.

(4) The Secured Party may apply any proceeds of realization of the Collateral to payment
of expenses in connection with the preservation and realization of the Collateral as above
described and, subject to the provisions of the PPSA, the Secured Party may apply any balance
of such proceeds to payment of the Obligations in such order as the Secured Party sees fit. If
there is any surplus remaining, the Secured Party may pay it to any person having a claim thereto
in priority to the Pledgors of whom the Secured Party has knowledge and any balance remaining
must be paid to the applicable Pledgor. If the disposition of the Collateral fails to satisfy the
Obligations secured by this Agreement and the aforesaid expenses, the Pledgors will be liable,
subject to the provisions of the PPSA, to pay any deficiency to the Secured Party forthwith on

demand.

5.02 Payment of Expenses

The Secured Party may charge on its own behalf and also pay to others all
reasonable out-of-pocket expenses of the Secured Party and others, including the fees and
disbursements of any experts or advisers (including, without limitation, lawyers) retained by the
Secured Party, incurred in connection with realizing, collecting, selling, transferring, delivering
or obtaining payment for the Collateral, or in connection with the administration or any
amendment of this Agreement or incidental to the care, safekeeping or otherwise of any
Collateral. The Secured Party may deduct the amount of such expenses from any proceeds of
disposition of the Collateral.

ARTICLE 6 -GENERAL

6.01 Benefit of the Agreement

This Agreement will enure to the benefit of and be binding upon the successors
and permitted assigns of the parties hereto.
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6.02 Entire Agreement

This Agreement has been entered into pursuant to the provisions of the Credit
Agreement and is subject to all the terms and conditions thereof, and subject to the provisions of
the Credit Agreement, this Agreement constitutes the entire agreement between the parties hereto
with respect to the subject matter hereof and cancels and supersedes any prior understandings
and agreements between the parties hereto with respect thereto. There are no representations,
warranties, terms, conditions, undertakings or collateral agreements, express, implied or
statutory, between the parties except as expressly set forth herein or in the Credit Agreement.

6.03 Termination of Pledge

This Agreement and the security interest created hereunder will terminate when
the Collateral is no longer subject to the security interest in accordance with Section 6.11 hereof.
Upon such termination any Collateral then in the custody of the Secured Party or its nominee
must be delivered to the applicable Pledgor and registered in the name of the applicable Pledgor
as soon as practicable, all at the request and sole expense of the Borrower.

- 6.04 Enforceability, Amendments and Waivers

This Agreement shall be construed as a separate agreement with respect to each
Pledgor and may be amended, modified, supplemented, waived or released with respect to any
Pledgor without the approval of any other Pledgor and without affecting the obligations of any
other Pledgor hereunder. The obligations of each Pledgor hereunder shall be absolute,
unconditional and irrevocable irrespective of any lack of validity, legality or enforceability of
this Agreement against any Pledgor or other circumstance which might otherwise constitute a
defense available to, or a legal of equitable discharge of, any other Pledgor. No amendment to
this Agreement will be valid or binding unless set forth in writing and duly executed by the
Secured Party and Pledgors to whom the amendment applies. No waiver of any breach of any
provision of this Agreement will be effective or binding unless made in writing and signed by the
party purporting to give the same and, unless otherwise provided in the written waiver, will be
limited to the specific breach waived.

6.05 Assignment

The rights of the Secured Party under this Agreement may be assigned by the
Secured Party without the prior consent of the Pledgors. A Pledgor may not assign its
obligations under this Agreement, except with the prior written consent of the Secured Party.

6.06 Severability

If any provision of this Agreement is determined to be invalid or unenforceable in
whole or in part, such invalidity or unenforceability will attach only to such provision or part
thereof and the remaining part of such provision and all other provisions hereof will continue in
full force and effect.
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6.07 Notices

Any demand, notice or other communication to be given in connection with this
Agreement must be given in accordance with the notice provisions of the general security
agreement dated as of the date hereof between, among others, each of the Pledgors and the

Secured Party.

6.08 Additional Continuing Security

This Agreement and the security interest, assignment and mortgage and charge
granted hereby are in addition to and not in substitution for any other security now or hereafter
held by the Secured Party and this Agreement is a continuing agreement and security that will
remain in full force and effect until discharged by the Secured Party.

6.09 Further Assurances

Each of the Pledgors must at its expense from time to time do, execute and
deliver, or cause to be done, executed and delivered, all such financing statements, further
assignments, documents, acts, matters and things as may be reasonably requested by the Secured
Party for the purpose of giving effect to this Agreement or for the purpose of establishing
compliance with the representations, warranties and covenants herein contained, and shall, upon
acquiring any additional securities, amend Schedule A hereto to add such securities to Schedule
A under its name. Without limiting the generality of the foregoing, upon attachment of the
security interest hereunder in respect of the Construction Shares pursuant to Section 2.02(2), all
certificates, instruments or other documents representing the Construction Shares must be
endorsed for transfer or accompanied by powers of attorney, all as satisfactory to the Secured
Party, and must be delivered immediately to the Secured Party or its nominee. Such certificates,
instruments or other documents may, subject to the provisions of the Credit Agreement and at the
option of the Secured Party, at any time be registered in the name of the Secured Party or its

nomines, ‘

6.10 Power of Attorney

Upon the occurrence of an Event of Default that is continuing, each Pledgor
hereby irrevocably constitutes and appoints any officer for the time being of the Secured Party
the true and lawful attorney of such Pledgor, with full power of substitution, to do, make and
execute all such statements, assignments, documents, acts, matters or things with the right to use
the name of such Pledgor whenever and wherever the officer may deem necessary or expedient
and from time to time to exercise all rights and powers and to perform all acts of ownership in
respect to the Collateral in accordance with this Agreement. With respect to the OPI Shares, the
Parent shall, upon the execution of this Agreement, execute and deliver to the Secured Party the
power of attorney in the form set out in Schedule C hereto authorizing the Secured Party to,
subject to Section 4.02 above, (i) vote the OPI Shares at shareholders’ meetings of OPI AB and
(ii) under Chapter 7 Section 13 of the Swedish Companies Act (Sw. aktiebolagslagen
(2005:551)) request that the board of directors of OPI AB convene a shareholders’ meeting. The
power of attorney executed with respect to the OPI Shares shall be renewed annually.
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6.11 Discharge

A Pledgor will not be discharged from any of the Obligations or from this
Agreement except by a release or discharge signed in writing by the Secured Party.

6.12 Governing Law

This Agreement will be governed by and construed in accordance with the laws of
the Province of New Brunswick and the laws of Canada applicable therein.

6.13 Executed Copy

Each of the Pledgors acknowledges receipt of a fully executed copy of this
Agreement effective the date first written above.
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N WITNESS WHEREOF the parties have exccuted this Agreement.

PLEDGORS:

SECURED PARTY:

McCarthy Térault LLP TDO-CORP #7172169 v. |

ATCON HOLD

Per: %AJ%/
Robek W) Tozer 2=
President

ATCON GR(V

Mx JJ%f/

RobM Tozer
President
Roberk\‘v)'rozcr
President

ROYNAT CAPITAL INC.

Per:




IN WITNESS WHEREOF the parties have executed this Agreement.

PLEDGORS: ATCON HOLDINGS INC.

Per:

Robert W. Tozer

President
ATCON GROUP INC.
Per:
Robert W. Tozer
President
ATCON CONSTRUCTION INC.
Per:
Robert W. Tozer
President
SECURED PARTY: ROYNAT CAPITAL INC
PET: ( 4/ {
,,, 3.6. Webster
VP - Equity &

Chiet Compliance Officar




PLEDGOR:

ATCON MANA NT SERVICES INC,

Per:

Rob T

President
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SCHEDULE A

Pledged Securitics

PLEDGOR ISSUER SHARE NUMBER PERCENTAGE OF
CERTIFICATE AND CLASS CLASS OWNED
NO. OF SHARES BY PLEDGOR
Atcon Group Atcon Hoeldings Inc. 1 1,000 Common 100%
Inc. OPI AB 1,000 Common 100%
Aspen Environmental Ci 100 Cormmon 100%
Inc. (issued in name of
504040 NB Ltd.)
Atcon Holdings | Atcon Plywood Ine, 15 44 100%
Inc. (undesignated)
shares
16 1,000 3" pref. 50%
Atcon Construction Ing. 1) 1,090 Common 100%
Epvirem Technologies 6 100 Common 100%
Inc.
Arvin Machine Works C-3 1 Cormmon 100%
Inc.
"| Trac Industries Ltd. - P2 100 Class A 100%
Pref.
Atcon Veneer Products C-2 100 Cornmon 100%
Inc.
Atcon Management 6 100 Common 100%
Services Inc.
Atcon Civil Led. 2 100 Common 100%
Atcon Property Holdings 2 10¢ Common 160%
Ine.
Dycon Construction Lid. 6 200 Common 100%
Atcon Logistics Inc. 1 100 Cormmon 100%
Atcon Brumn-Way Construction 2 100 Corimon 30%
Construction Inc. | Inc.
Brun-Way Highways 4 100 Common 30%
Operations Inc.
Atcon Atcon Plywood Inc. 3,4 500 2 Pref. 100%
Management (issued by Nelson Forest Non-Voting
Services Inc. Products Inc. in nare of
050818 N.B Ltd.)




SCHEDULE B
Restrictions on Transfer

Unanimous Shareholders’ Agreement dated as of July 5, 2005 between SNC-Lavalin Inc., Atcon
Construction Inc. and Brun-Way Construction Inc.



SCHEDULE C

Form of Power of Attorney for OPI Shares

This power of attorney is issued pursuant to a securities pledge agreement dated as of
, 2006 (the “Pledge Agreement”) made between, among others, Atcon Group Inc.
(the “Pledgor’) and MG Stratum Fund I1l, Limited Partnership (the “Secured Party”).

The Pledgor hereby empowers any person duly appointed by the Secured Party, upon the
occurrence of an Event of Default, (i) to attend all general meetings of the shareholders of OPI
AB (Swedish corporate identity no. 556159-8078) as the Pledgor’s representative and to vote at
such general meeting for all shares in the company owned by the Pledgor and (ii) to request to
the board of directors of OPI AB that a shareholders’ meeting shall be convened under Chapter 7
Section 13 of the Swedish Companies Act (Sw. aktiebolagslagen (2005:551)).

This power of attorney is irrevocable and will exclude the Pledgor from exercising the voting
rights at the general meetings of the shareholders of OP1 AB.

This power of attorney shall become effective from the date it is signed and it shall remain in
force for one year from such date.

Any defined terms used herein and not otherwise defined shall have the meaning given thereto in
the Pledge Agreement,

Dated the

ATCON GROUP INC.

Name:
Title:



THIS ASSIGNMENT OF CREDIT AGREEIMENI'S, LOANS, AND
SECURITY dated as of the 30% day of June, 2009,

BETWEEN:

MG STRATUM FUND HI, LIMITED PARTNERSHIP by its general partner
McEENNA GALE MANAGEMENT I LTD., a body corporate

(hereinafter referred to as "MG")
OF THE FIRST PART
-and-
ROYNAT CAPITAL INC,, a bodyc-o-rpomte
(hereinafter referred to as "Roynat”)
OF THE SECOND PART
-and-
THE BANK OF NOVA SCOTIA, a Canadian chartered bank,

(hereinafter referred to as the "Bank")
OF THE THIRD PART

- and -

ATCON HOLDINGS INC,, ATCON GROUP INC,, ATCON PLYWOOD
INC.,, ATCON CONSTRUCTION INC., ENVIREM TECHNOLOGIES
INC., TRAC INDUSTRIES LTD., ATCON VENEER PRODUCTS INC,
ATCON MANAGEMENT SERVICES INC,, ATCON CIVIL LTD., ASPEN
ENVIRONMENTAL INC, ATCON PROPERTY HOLDINGS INC,
DYCON CONSTRUCTION LTD., ATCON LOGISTICS INC,, and ATCON
INDUSTRIAL SERVICES INC.

(hereinafter collectively referred to as the *Companies”)
OF THE FOURTHPART;
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WHEREAS each of MG and Roynat (collectively, the "Assignors™ entered into a
Credit Agreement with Atcon Holdings Inc. as Borrower and the other Companies as
Obligors datedasoHApu}zo%,whichcredkagmemmmmmpanimlaﬂydesaibedin
Schedule "A" atiached herero {the "MG Credit Agreement" and the "Roynat Credit
Agreement” and, collectively, the "Credit Agreements™);

AND WHEREAS, pursuant to the MG Credit Agreement, MG advanced loans to
Awcon Holdings Inc. (collectively the "MG Loan"), the ousstanding principal balance of
which as at 22 June 2009 was §13,304,014.79 (the "MG Outstanding Principal Balance"),
together with applicable per diem interest as shown on Schedule "B” attached hereto;

ANDW}EREAS,pumuammtheRoynathdhAgreememRoymxaévanwd loans
to Arcon Holdings Inc. (collectively the "Roynat Loan"), the outstanding principal balance
of which as at 22 June 2009 was $7,958,086.60 (the "Roynat Outstanding Principal
Balance”), wogether with applicable per diem interest as shown on Schedule "C" attached
hereto;

AND WHEREAS the MG Loan and the Roynat Loan are sometimes hereinafter
collectively referred to as the "Loans”;

” AND WHEREAS each of the Assignors is the holder of certain security from the
Companies granted pursuant to the Credit Agreements, which security is more particulardy
described in Schedule "A" attached hereto (the “Security™); ‘

AND WHEREAS the Security held by MG is hereinafter referred to as the "MG
Security”; - ‘

AND WHEREAS the Security held by Roynat is hereinafter referred to as the
"Roynat Security™;

AND WHEREAS the Assignors emtered into or obtained cermin priority
agreements with other lenders (the "Lenders”), which priority agreements are more
particularly described in Schedule "A* artached hereto (the "Priorities Agreements”);

AND WHEREAS MG has agreed to assign to the Bank the MG Credit Agreement,
the MG Loan, the MG Security, and the Priorities Agreements; :

AND WHEREAS Roynat has agreed to assign to the Bank the Roynat Credit
Agreement, the Roynat Loan, the Roynat Security, and the Priorities Agreements;

AND WHEREAS the Companies have executed this Assignment of Credit
Agreements, Loans and Security to acknowledge and agree t the aforementioned
assignment and provide the covenants hereinafter set oug
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NOW THEREFORE THIS AGREEMENT WITNESSETH THAT,
consideration of the premises and for other good and valuable consideration, the receipt and
sufficiency of which is hereby acknowledged by each of the parties hereto, the parties agree

as follows:

1. MG assigns to the Bank all of its right, tile and interest in and to the MG
Credit Agreement, the MG Loan, the MG Security (the "MG Documents")
and the Priorities Agreements including all debts and obligations owing to
MG by any of the Companies under the MG Documents;

2. Roynat assigns 1o the Bank all of its right, title and interest in and to the
Roynat Credit Agreement, the Roynat Loan, the Roynat Security (the "Roynat
Documents”) and the Priorities Agreements inchiding all debts and
obligations owing to Roynat by any of the Companies under the Roynat
Documents;

3. MG represents 1o the Bank that it is the holder of the MG Documents, and
the Priorities Agreements, and has not previously assigned or granted any
interest in the MG Docurnents or the Priorities Agreements, or executed a
general release of the MG Documents or Priorities Agreements;

4, Roynat represents to the Bank that it is the holder of the Roynat Documents
and the Priorities Agreements, and has not previously assigned or granted any
mnterest in the Roynat Documents or the Priorities Agreerents, or executed a
general release of the Roynat Documents or Priorities Agreements;

5. MG and the Companies confirm and agree that the MG Outstanding Principal
Balance owing and per diem interest accruing in respect of the MG Loan is as
set out in Schedule “B” attached hereto;

6. Roynat and the Companies confirm and agree that the Roynat Qutstanding
Principal Balance owing and per diem interest accruing in respect of the
Roynat Loan is as set out in Schedule “C” antached hereto;

7. The Companies represent and warrant to the Bank that the MG Qutstanding
Principal Balance as well as the per diem interest in respect thereof and the
Roynat Ouistanding Principal Balance as well as the per diem interest in
respect thereof, are justly due and owing by Atcon Holdings Inc. without any
right of set off or counterclaim whatsoever.

8. MG hereby authorizes the Bank or its agents and representatives to effect
amendments 1o the registrations of the MG Security 1 evidence the within
assignment, including without limitation amendments to the registrations in
respect thereof made pursuant 1o the Now Saxia Pesond Property Seamity A,
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10.

11.

12.

13.

14,

15,

the New Bruswuick Pesoul Propety Seowity A, the Ortario Persoral Property
Seomity A, and the A e Persorud Propenty Seomrity A o

Roynat hereby authorizes the Bank or its agents and representatives to effect
amendments to the registrations of the Roynat Security to evidence the within
assignment, including withour limitation to the registrations in respect thereof
made pursuant 10 the Now Satia Pesoul Prpety Seamity Ad, the New
Bruoswick Pasonal Property Secerity Adt, the Ontario Personal Property Seoority A,
and the A lberta Persoral Property Sevarity A,

Except as expressly set out in Sections 3 and 5, in the case of MG and Section
4 and 6, in the case of Roynar, neither Assignor makes amy other
Tepresentation or warranty to the Bank, Specifically, and without limitation,
no representation or warranty is made by either Assignor with respect to the
validity or enforceability of the Credn Agreements, Loans, Security, or
Priorities Agreements, or the, location, condition, or fitness of the collateral
charged by Security or any perfection thereof, or the completeness of any such
documentation, or the financial or business condition of thé Companies;

The Bank confirms and agrees that it has conducted its own diligence and
made its own credit decision and is entering into this transaction without

The Companies acknowledge, confirm, and agree o the assignmem of the
Credit Agreements, the Loans, the Security, and the Priorities Agreernents to
the Bank and agree that none of the provisions of this Assignment create any
nghts in favour of the Companies or affect the maner in which the Baok or
any receiver and manager appoimed by it over the property, assets and
undertaking of the Companies may exercise irs rights under the Credit
Agreements, the Loans, the Security, and the Priorities Agreements;

Each of MG, Roynat, and the Companies severally agrees that 1t will do,
executcanddeﬁverorwiﬂcausembedone,exccntedanddeﬁvcmd,aﬂmh
further acts, documems (including certificates, declarations and affidavits), and
things, at the expense of the Bank, as the Bank may reasonably request for
the sole purpose of, and only to the extent necessary to give effect to, the
assignments contemplated by this agreement;

Except for the express covenants herein, this assignment is made without
recourse to the Assignors;
Upon the execution and delivery of the assignment by the partes hereto, the

Companies confirm and agree that (j) Assignors shall have no obligations
the Companies and the Companies shall have no claims against the Assignors
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16.

17.

18.

and (1) the environmental inderunities in Sections 5.1(18) and 6.1(23)(g) of the
Credit Agreements shall survive and continve to in favour of the Assignors.

This agreement may be executed in one or more counterpans, each of which
shall be deemed 10 be an original and all of which together shall be deemed to
constitute one and the same agreement, and the parties agree that facsimile or
PDF signatures shall be deemed original signatures and that this agreement -
may be validly executed by electronically ransmitted signatures.

This agreement shall be governed by and construed in accordance with the
laws of the Province of New Brunswick and the laws of Canada applicable
therein. The parties agree that any action under or for the enforcement of this
agreement may be brought in the counts of New Brunswick, and the parties
attom to the exclusive junsdiction of those courts; and

This agreement shall extend and enure to the benefit of and be binding upon
the parties, their successors and assigns.

[Tbemndrderqﬁﬁspageisirmm‘cmllylﬁb&uk}
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EXECUTED effective upon the day and year noted on the first page of this Agreement.

MG STRATUM FUND II, LIMITED
PARTNERSHIP, by its General Partner
McKENNA GALE MANAGEMENT 111
LTD.

By:
Name:

Title:

By
Name:
Title:

ROYNAT CABYYAL .

By: LA
MName:

Tide: Managing Dirscior”
fiisk Hanamnm
ATCON HOLDINGS INC.

By:
Name:
Title:

ATCON GROUP INC.

By:
Name:
Title:

ATCON PLYWOOD INC.

By:
Name:
Title:

ENVIREM TECHNOLOGIES INC.

By:
Name:
Title:

TRAC INDUSTRIES LTD.
By

Name:
Title:

ATCON VENEER PRODUCTS INC.

By:
Name:
Title:

ATCON MANAGEMENT
SERVICES INC.

Byw:
Name:
Title:

ATCON CIVIL LTD,

By:
Name:
Tide:

ASPEN ENVIRONMENTAL INC.

By:
Name:
Title:
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EXECUTED effective upon the day and year noted on the first page of this Agreement.

MG STRATUM FUND I, LIMITED

PARTNERSHIP, by its General Parner ENVIREM TECHNOLOGIES INC.

McEKENNA GALE MANAGEMENT 11T
LTD.

By:
Name: J&#7 SV

Title: peAnciPAL

By Z 747@: -

Name: EictED Med.
Title: ice PRESIDERLT

ROYNAT CAPITAL INC,
B

b
Jame: Anthony Botticchio
Title: Managing Director, Risk Management

ATCON HOLDINGS INC.

By:
Name:
Title:

ATCON GROUP INC,

ATCON PLYWOOD INC.

By:
Name:

Title:

By:
Name:
Title:

TRACINDUSTRIES LTD.

By:
Name:
Title:

ATCON VENEER PRODUCTS INC,

ATCON MANAGEMENT
SERVICES INC.

ASPEN ENVIRONMENTAL INC.

By:
Name:
Title:
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EXBECUTED effective upon the day and year noted on the first page of this Agreement.

MG STRATUM FUND I, LIMITED

PARTNERSHIP, by its General Partner ENVIRE 1ES INC.
McKENNA GALE MANAGEMENT III
LTD.

Natne
By: Title: ))lr es, ofén
Name:
Title: TRAC RIES 1.
By: By
Narme: Name: 7
Title: Tide: el ent
ROYNAT CAPITAL INC.
By:
Namme: o 95
Title: Title: D, .ordent
ATCON INGS INQ. ATCON GEMENT
SERVIC C.
e (3//
N ﬂmb R i ] é tﬂm—) BY‘ P
Title: Pres/den? Name: 523 hest ')'a\:@

Title: President

Amm ATCON C ﬁ E [
L=

Name: Name Wu»%

Tlde P’C'Sf(/ehf_ Tldﬂ 7rgs,p(¢hf
/(A_A

‘Jam.e. ﬁdﬁ Name. Mdbert Torer—

Title: Pre_.f;o[ﬁﬂf' Title: PJ—Q_S, dent
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ATCON CON UCTION INC.

114

Name
Titde: Preéa dent

DYCON % %

Name- N he s TR
Title: pre,b,fdﬂf?f

AT CON S'I'RIAL SERVICES

.t

Name,(__-b ﬂuﬁfﬁ
Title: ?re.sra[&h}"

Name. \@Géu # Tore D

Title: e Sm{,‘t’)ff“

ATCON%

) en‘ /0163}—
Txtle. Tesdend
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SCHEDULE “A~
SUBORDINATE SECURITY

Credit Agreement made as of April 4, 2006 between Atcon Holdings Inc. as
Borrower, Atwon Plywood Inc., Arcon Construction Inc., Envirem Technologies
Inc., Arvin Machine Works Inc, {now known as Atcon Construction Inc. by
virtue of amalgamation), Trac Industries Lid.,; Arcon Veneer Products Inc., Atcon
Management Services Inc,, Arcon Civil Lid, Aspen Environmental Inc., Awon
Propenty Holdings Inc, Dycon Construction Lwd, and Arcon Logistics Inc. as
"Obligors” as defined in the credit agreement, and MG Strarem Fund T, Limited
Parmership ("MG”) as Lender, as amended by Amending Agreement made a5 of
November 7, 2006.

Gredit Agreement made as of April 4, 2006 between Arcon Holdings Inc, as
Borrower, Atcon Plywood Inc., Arcon Construction Inc., Envirem Technologies
Inc., Arvin Maching Works Inc. (now known as Atwcon Construction Inc. by

Management Services Inc.,, Arcon Givil Lud,, Aspen Environmental Inc., Arcon

Property Holdings Inc., Dycon Construction Itd., and Atcon Logistics Inc, as

“Obligors™ as defined in the credit agreement, and Roynat Capital Inc. (“Roynar”)
-as Lender, as amended by Amending Agreement dated as of November 7, 2006,

Postponement and Priority Agreement dated as of Aprl 6, 2006 berween MG,
Roynat, Atcon Group Inc., Atcon Holdings Inc, Atcon P}ywo_od Inc, Aicon

{now known as Arcon Construction Inc. by virtue of amalgamation), Trac
Industries Lid., Arcon Veneer Products Inc., Atcon Management Services Inc,
Atcon Civil II.td,, Aspen Environmental Inc, Atcon Stuctures Inc., Atcon
Property Holdings Inc., Dycon Construction Lid., Atcon Logistics Inc., and
National Bank of Canada,

Acknowledgement and Postponement Agreement made as of April 6, 2006
between GE Canada Equipment Financing GP/Financement D'équipement GE
Canada, S.E.N.C, MG and Roynar.

Acknowledgment and Postponement Agreement dated April 5, 2006 by Bank of
Montreal in favour of MG and Roynat.

Acknowledgruent and Postponement Agreement dated April 4, 2006 by Roynat
Inc. in favour of MG and Roynat.

Acknowledgernent and Postponement Agreement dated Apnl 4, 2006 by Her

" Majesty the Queen in Right of the Province of New Brunswick, as represented by
the Minister of Business New Brunswick in favour of MG and Roynar,

*O1588/008L/ 1070940




10.

11,

12,

13.

14,

15.

2

Acknowledgment and Postponement Agreement dated as of Aprl 4, 2006
berween Caterpillar Financial Services Limited, MG and Roynaz.

Guarantee in respect of the obligations of Atcon Holdings Inc. in favour of MG
by Awon Group Inc., Atcon Plywood Inc., Awcon Construction Inc., Envirem
Technologies Inc, Arvin Machine Works Inc. (now known as Ascon
Construction Inc. by vinue of amalgamation), Trac Industries Lid, Atcon
Management Services Inc., Atcon Civil Lid,, Aspen Environmental Inc., Aicon
Property Holdings Inc., Dycon Construction Ltd., and Atcon Logistics Inc,

Guarantee dated as of April 4, 2006 in respect of the debts and obligations of
Atcon Holdings Inc, in favour of MG and Roynat by Awon Group Inc., Awcon
Plywood Inc., Awcon Construction Inc., Envirem Technologies Inc, Arvin
Machine Works Inc.(now known as Atcon Construction lac. by vire of
amalgamation), Trac Industries Lid, Arcon Management Services Inc, Atcon
Givil Lid, Aspen Environmental Inc, Arcon Property Holdings Inc.,, Dycon
Construction L1d., and Arcon Logistics Inc,

General Security and Moveable Hypothec Agreement dated as of April 4, 2006
between Atcon Holdings Inc., Atcon Group Inc., Atcon Plywood Inc., Awcon
Construction Inc., Envirem Technologies Inc., Arvin Machine Works Inc, (now
known as Arcon Construction Ine, by vinue of amalgamation), Trac Industries
Exd., Arcon Veneer Products Inc, Awcon Management Services Inc., Atcon Civil
Lid, Aspen Environmental Inc., Arcon Property Holdings Inc, Dycon
Construction Ltd. and Azcon Logistics Inc. in favour of MG,

General Security and Moveable Hypothec Agreement dated as of April 4, 2006
between Atcon Holdings Inc, Atcon Group Inc,, Awon Plywood Inc., Atcon
Construction Inc., Eavirem Technologies Inc., Arvin Machine Works Inc, (now
known as Atcon Construction Inc, by vinue of amalgamation), Trac Industries
L, Arcon Veneer Products Inc., Awcon Management Services Inc., Atcon Civil
Lud, Aspen Environmental Inc, Arcon Property Holdings Inc., Dycon
Constructon Ltd. and Ascon Logistics Inc. in favour of Roynat.

Securities Pledge Agreement dated as of April 4, 2006 between Arcon Group Inc.,
Atwcon Holdings Inc., Atcon Construction Inc., Arcon Management Services Inc,
m favour of MG.

Secunities Pledge Agreement dated as of April 4, 2006 between Atcon Group Inc.,
Atcon Holdings Inc., Atcon Construction Inc., Arcon Management Services Inc.
in favour of Roynat. '

Power of Artormey to transfer shares (in blank) by Awcon Group Inc. in respect of
Atcon Holdings Inc, _ :



16.

17.

18.

19.

20.

21,

24,

25.

26.

27.

8.

29.

30

3L

3

Power of Artomey 10 transfer shares (in blank) by Awcon Group Inc. in respect of
OPI AB.

Power of Attorney to transfer shares (in blank) by Atcon Group Inc. in respect of
Aspen Environmental Inc. (formerly known as 504040 NB Lid),

Power of Artomney to transfer shares (in blank) by Atcon Holdings Inc. in respect
of Atcon Plywood Inc. (Certificate No, 15).

Power of Attorney 1o transfer shares (in blank) by Atcon Group Inc. in respect of
Atcon Plywood Inc. (Certificate No. 16).

Power of Amomey 10 transfer shares (in blank) by Atcon Holdings Inc. in nsped
of Atcon Construction Inc.

Power of Atorney 1o transfer shares (in blank) by Atcon Holdings Inc. in respect
of Envirem Technologies Inc.

Power of Anomeyt;n transfer shares (in blank) by Atcon Holdings Inc. in respect
of Arvin Machine Works Inc. (now known as Atcon Construction Inc).

Power of Atomey 1o transfer shares (in blank) by Arcon Holdings Inc. in respect
of Trac Industries Lid.

Power of Antorney 1o transfer shares (in blank) by Atcon Holdings Inc. in respect
of Atcon Veneer Products Inc.

Power of Anorney to transfer shares (in blank) by Atcon Holdings Inc. in respect
of Arcon Management Services Ine,

Power of Anorney to transfer shares (in blank) by Arcon Holdings Inc. in respect
of Arcon Givil Lid.

Power of Attomey 1o transfer shares (in blank) by Atcon Holdings Inc. in respect
of Atcon Property Holdings Inc.

Power of Attomey to transfer shares (in blank) by Arcon Holdings Inc. in respect
of Dycon Construction Lid.

Power of Anomey to transfer shares (in blank) by Atcon Holdings Inc. in respect
of Atcon Logistecs Inc.

Power of Artorney 10 transfer shares (in blank) by Atcon Construction Inc. in
respect of Brun-Way Construction Inc.

| Power of Awomey to transfer shares (in blank) by Atcon Constuction Inc. in

respect of Brun- Way Highways Operations Inc.



32

33.

34.

35.

36.

37,

38.

3.

41.

42,

43.

4

Power of Anorney to transfer shares (in blank) by Atcon Management Services
Inc. (formerly Nelson Forest Products Inc) in respect of Atwcon Plywood Inc.
(formerly 050818 NB Lid).

Debenture and Pledge Agreement regarding Debenture dated April 1, 2006 by
Atcon Group Inc. in favour of MG and in respect of PID 40477259,

Debenture and Pledge Agreement regarding Debenture dated April 1, 2006 by
Atcon Construction Inc. i favour of MG in respect of PIDs 40186561,
40181455, 40175069, 40179152, 40277774, 70245741, 10208858, 40450785 and
40179715, '

Debenture and Pledge Agreement regarding Debenture dated Apnl 1, 2006 by
Envirem Technologies Inc. in favour of MG in respect of PIDs 40450389,
1483031, 40030413, 40450355, 75165480, 75246660, 75165209, 40406282,
40164311 and 15086259,

Debenture and Pledge Agreement regarding Debenture dated April 1, 2006 by
Trac Industries Lid. in favour of MG in respect of PID 40179798,

Debenture and Pledge Agreement regarding Debenture dated Aprl 1, 2006 by
Awcon Plywood Inc. in favour of MG in respect of PIDs 40221566, 40286700,
40221541, 40286692, 40221525, 40466021, 40218000, 40221384 and 40374282,

Debenture and Pledge Agreement regarding Debenture dated Apnl 1, 2006 by
Arvin Machine Works Inc. (now known as Atcon Construction Ing, by virtue of
amalgamation) in favour of MG in respect of PID 40206989.

Debenture and Pledge Agreement regarding Debenture dated Aprl 1, 2006 by
Atcon Management Services Inc. in favour of MG in respect of PIDs 40441917,
40204778, 40304487, 40304529, 40219941 and 40466039,

Debenture and Pledge Agreement regarding Debenture dated April 1, 2006 by
Atcon Property Holdings Inc. in favour of MG in respect of PIDs 40095887 and
40165656.

Debenture and Pledge Agreement of Debenture dated April 1, 2006 by Awon
Group Inc. in favour of Roynat and in respect of PID 40477259,

Debenture and Pledge Agreement regarding Debenture dated April 1, 2006 by
Awcon Construction Inc. in favour of Roynat in respect of PIDs 40186561,
40181455, 40175069, 40179152, 40277774, 70245741, 10208858, 40450785 and
40179715, '

Debenture and Pledge Agreement regarding Debenture dated April 1, 2006 by
Envirem Technologies Inc. in favour of Roynat in respect of PIDs 40450389,



45.

47.

48.

49.

50.

51,

52

1483031, 40030413, 40450355, 75165480, 75246660, 75165209, 40406282,
40164311 and 15086259,

Debenture and Pledge Agreemem regarding Debenture dated Aprl 1, 2006 by
Trac Industries Ltd. in favour of Roynat in respect of PID 40179798,

Debenture and Pledge Agreement regarding Debenture dated April 1, 2006 by
Arcon Plywood Inc. in favour of Roynat in respect of PIDs 40221566, 40286700,
40221541, 40286692, 40221525, 40466021, 40218000, 40221384 and 40374232,

Debenture and Pledge Agreement regarding Debenture dated April 1, 2006 by
Arvin Machine Works Inc. (now known as Atcon Construction Inc, by vire of
amalgamation) in favour of Roynat in respect of PID 40206989,

Debenwre and Pledge Agreement regarding Debenture dated April 1, 2006 by

Awcon Management Services Inc. in favour of Roynat in respect of PIDs
40441917, 40204778, 40304487, 40304529, 40219941 and 40466039,

Debenture and Pledge Agreement regarding Debenture dated April 1, 2006 by
Atcon Property Holdings Inc. in favour of Roynat in respect of PIDs 40095887
and 40165656, .

Accession Agreement dated as of November 7, 2006 by which Atcon Industrial
Services Inc. acceded to the to the MG Credit Agreement, Guarantee, and GSA.

Accession Agreement dated as of November 7, 2006 by which Atcon Industrial
Services Inc. acceded 10 the to the Roynat Credit Agreement, Guarantee, and
GSA.

Imevocable Direction to Pay by Aton Constuction Inc. to Brun-Way
Construction Inc. in favour of MG and Roynat dated April 4, 2006.

Irrevocable Direction to Pay by Atwcon Construction Inc. to Brun-Way Highway
Operations Inc. in favour of MG and Roynat dated April 4, 2006.

Together with the following PPSA registrations made pursuant to the Persordl
Property Seaaity Aa (New Brunswick) in the personal property security registry:




Debror(s) Secured Collateral/ Document | Registration

Pany Description Number and

Date/Expiry

Date
Atcon Construction Inc., MG Stratum | All present and after- | 13346861,
Arcon Property Holdings Inc., Arcon Plywood | Fund I acquited personal filed on 2006-
Inc, Atcon Management Services Inc | Limited propery, exchiding 03-28,
Dycon Construction Ltd., Atcon Group Inc., | Partnership specific equipment. amended five
Arcon Holdings Inc., Envirem Technologies times, expires
Inc., Arcon Industrial Services Inc., . 2016-03-28

Arcon Veneer Products Inc., Trac Industries
txd., Atcon Gvil Lid, Aspen Environmental

and Awcon Logistics Inc. '

Arcon Group Inc, RoyNat All presert and aftar 13346960,
Arcon Holdngs Inc, Capital Inc. | acquired personal filed 2006-
Envirem Technologies Inc., Arcon property cxcluding 03-28,
Construction Inc., Arcon Logistics Inc, specified property, amended five
Arcon Fndustrial Services Inc., Awon Propenty times, expires
Holdings Inc., Arcon Plywood Inc., Arcon - 2016-03-28.
Veneer Products Inc,,

Arcon Managemem Services Inc., Trac

Industries Itd, Atcon Civil Ltd.,, Dycon

Constrction Lid, and Aspen Environmental




SCHEDULE “B”
MCKENNA GALE Tormes o WA
CAFITAL INC. Tek  (416) Jb-0284
Fax (415} Ma-44
wwrwDischanaegle com

Junc 19, 2009

Katrina Donovan

Atcon Holdings Inc,

626 Newceastie Blvd,
Miramichi, New Brnmswick
EIV 2L3

Dear Katrina,

As requested, the prepayment amovmt for MG Strakum Fand 11T Limited Partnership's ("MGIP"
shure of the subtrdinated Joan is us follows:

Facility A2
The amount at June 22, 2009 is $6,702,978.15. The per diem interest is $3,672.86.

Facility B _
The amaunt at June 22, 2009 is $6,601,036.64. The per diem interest is $3,617.01

mmdsmmbemivedbyMGﬁImhtqthmmefﬁsnmﬂwpgymdam; othuwise,ui
additional day’'s interest will be sdded.

Please note that all amoumts above are subject to final verification by our Controtler's Department
upot; receipt of the funds. :

In addition to full repayment of MGIII's portion of the subordinated loan we also ask that Atcon
pay for (i) legal fmnfcmmelbtbewbordﬁmtndlmdmmd(h)mmmdinginwiecdmw
McKenna Gale Capital fcroumfpoeketmuuamndi&nlousigningmmwﬂytt
closing. Copics of these invoices bave been sttached along with wirtng instructions.

Yours trul

J . Sujitdo
Princinal



SCHEDULE “C"
Roynat> CAPITAL

PRIVATE AND CONFIDENTIAL

Junhe 19, 2009

Atcon Holdings Inc.

626 Newcastle Boulevard
Miramichi, New Brunswick
E1V2L3

Aftention: Ms. Katrina Donovan, CA, CBY
VP Finance & Administration

Re; Payout Amounts

Dear Katrina:

As requested the payout amounts for Roynat Capita Inc. ‘s (Roynat) share of the subordinated
debt is as follows:

Account $041-002 ~ Facility B
The emount due on June 22, 2009 is 33,960,616.40. The par diem is $2.170.20.

Account 5041-003 — Facility A2
The amount due on Jung 22, 2000 js $3,897,470.20. The per diem Ig $2,190.39.

Funds must be received by Roynat no tater than Zpm (EST) on the payout date; otherwise an
additionat day's interest will be due.

Tha above amounts are subject to final verification upon receipt of the funds,

In eddition to fulf repayment of Roynat's portion of the subordinated loans we also require
cofirmation of payment of alf legal fess of counsel to the subordinated lenders. Our wiring
instructions are attached. )

Any legal fees will be for your account.

Yours truly,

R U R S BN TR P Y vt e R e




