Court File No. N/M/17/10

IN THE COURT OF QUEEN’S BENCH OF NEW BRUNSWICK
IN BANKRUPTCY AND INSOLVENCY
JUDICIAL DISTRICT OF MIRAMICHI

IN THE MATTER OF THE RECEIVERSHIP OF:

ATCON GROUP INC., ATCON HOLDINGS INC., ATCON PROPERTY HOLDINGS INC.,
ATCON VENEER PRODUCTS INC.,, ATCON LOGISTICS INC.,, ATCON
CONSTRUCTION INC., ATCON MANAGEMENT SERVICES INC., ATCON CIVIL LTD,,
DYCON CONSTRUCTION LTD., ATCON STRUCTURES INC. AND ENVIREM
TECHNOLOGIES INC.

PURSUANT TO Section 33 of The Judicature Act, R.S.N.B. 1973, Ch. J-2, Rule 41, Rules of
Court, New Brunswick and Section 243 of the Bankruptcy and Insolvency Act, R.S.C. 1985, c.
B-3

BETWEEN:

THE BANK OF NOVA SCOTIA, a Canadian chartered bank
with a registered office in the City of Saint John, Province of
New Brunswick

APPLICANT

-and —

ATCON GROUP INC., ATCON HOLDINGS INC., ATCON
PROPERTY HOLDINGS INC., ATCON VENEER PRODUCTS
INC., ATCON LOGISTICS INC., ATCON CONSTRUCTION
INC.,, ATCON MANAGEMENT SERVICES INC., ATCON
CIVIL LTD., DYCON CONSTRUCTION LTD., ATCON
STRUCTURES INC. AND ENVIREM TECHNOLOGIES INC,,
all of which are carrying on business in the Province of New
Brunswick

RESPONDENTS

RECORD ON MOTION
dated December 1, 2010

ON BEHALF OF THE MOVING PARTY,
ERNST & YOUNG INC., for the motion returnable
December 3, 2010 at 9:30 a.m. AST
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COURT FILE NO.: N/M/17/10

IN THE COURT OF QUEEN'S BENCH
OF NEW BRUNSWICK

IN BANKRUPTCY AND INSOLVENCY

JUDICIAL DISTRICT OF MIRAMICHI

IN THE MATTER OF THE
RECEIVERSHIP OF:

ATCON GROUP INC,, ATCON
HOLDINGS INC., ATCON PROPERTY
HOLDINGS INC., ATCON VENEER
PRODUCTS INC., ATCON LOGISTICS
INC., ATCON CONSTRUCTION INC,,
ATCON MANAGEMENT SERVICES
INC., ATCON CIVIL LTD., DYCON
CONSTRUCTION LTD., ATCON
STRUCTURES INC. AND ENVIREM
TECHNOLOGIES INC.

PURSUANT TO Section 33 of The
Judicature Act, RS.N.B. 1973, Ch. J-2,
Rule 41, Rules of Court, New Brunswick
and Section 243 of the Bankruptcy and
Insolvency Act, R.S.C. 1985, c. B-3

BETWEEN:

THE BANK OF NOVA SCOTIA, a Canadian
chartered bank with a registered office in the
City of Saint John, Province of New
Brunswick

(Applicant)

-and-

COUR DU BANC DE LA REINE
DU NOUVEAU-BRUNSWICK

DIVISION DE PREMIERE
INSTANCE

CIRCONSCRIPTION
JUDICIAIRE DE MIRAMICH

ENTRE:
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ATCON GROUP INC., ATCON
HOLDINGS INC., ATCON PROPERTY
HOLDINGS INC., ATCON VENEER
PRODUCTS INC., ATCON LOGISTICS
INC., ATCON CONSTRUCTION INC,,
ATCON MANAGEMENT SERVICES
INC.,, ATCON CIVIL LTD., DYCON
CONSTRUCTION LTD., ATCON
STRUCTURES INC. AND ENVIREM
TECHNOLOGIES INC. all of which are

carrying on business in the Province of New
Brunswick
(Respondents)

-and —

IN THE MATTER OF THE
APPLICATION OF ERNST & YOUNG
INC. in its capacity as Court-appointed
receiver and receiver and manager of the
property, assets and undertakings of the
Respondents.

NOTICE OF MOTION
(FORM 37A)

TO:

The Persons on the Service List attached
hereto as Schedule “A” to this Notice of
Motion

Ernst & Young Inc. in its capacity as receiver
and receiver and manager of the property,
assets and undertakings of the Respondents
(the “Receiver”) will apply to the Court of
Queen’s Bench at 673 King George Highway,
Miramichi, New Brunswick via
teleconference call on Friday, December 3,
2010 at 9:30 am AST for the following relief:

AVIS DE MOTION
(FORMULE 37A)

DESTINAIRE:

Le

le

demandera a la Cour a



(a) an Order, substantially in the form of draft Order attached as Schedule “B” to
this Notice of Motion, inter alia:

i) abridging and validating the timing and method of service of the Notice
of Motion, the Receiver’s Fifteenth Report to the Court dated December
1, 2010 (the “Fifteenth Report”), and the Record on Motion, if
necessary, so that this Motion is properly returnable and further service
is dispensed with;

ii) authorizing the Receiver to sell the Airport Hanger (as defined below),

iii) authorizing and approving the execution of the APS (as defined below)
by the Receiver;

iv) authorizing and directing the Receiver to take such steps and execute
such additional documents as may be necessary or desirable for the
completion of the Airport Hanger sale transaction;

v) vesting the Airport Hanger in and to the Purchaser (as defined below)
free and clear of any liens or encumbrances,

vi) authorizing and empowering the Receiver to utilize the net sale proceeds
of the Airport Hanger for the purpose of making payments (including
interim payments) required or permitted by the Receivership Order; and

(b) such further and other relief as may be just.

The grounds upon which the Receiver relies are as follows:

1.

The relief sought by the Receiver is appropriate in the circumstances and is in
accordance with the provisions of the Receivership Order granted in these
proceedings, the jurisdiction of the Court under the Bankruptcy and Insolvency Act
and the inherent jurisdiction of the Court.

The Property of Atcon Logistics Inc. (“Atcon Logistics”) includes an airport
hanger (the “Airport Hanger”) situated on land leased by Atcon Logistics from
the Miramichi Airport Commission (1993) Inc. (“MAC”) municipally known as
50 Airport Road, Miramichi, New Brunswick and identified as Parcel 2 on
Airport Apron, West side of Plan of Survey 92-14-2 (“50 Airport Road”).

The Receiver understands that: (i) Atcon Logistics purchased the Airport Hanger
in December 2005 for a purchase price of $150,000; (ii) Atcon Logistics made
improvements to the Airport Hanger following the purchase, bringing the total
cost incurred by Atcon Logistics for the Airport Hanger to approximately
$224,976; (iii) the Airport Hanger had a net book value of $191,572.28 on the
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books and records of Atcon Logistics; and (iv) the Airport Hanger had an
assessed tax value in 2010 of approximately $143,700.

During the summer months of 2010, the Receiver was presented with three
unsolicited offers to purchase the Airport Hanger in the amounts of $1.00,
$25,000 and $95,000. The Receiver rejected the unsolicited offers, on the basis
that they were of insufficient value, and informed the offerors of its intentions to
offer the Airport Hanger for sale through a public sales process at a later point in
time.

On October 29, 2010, the Receiver, pursuant to the powers contained in
paragraphs 3(e) and (m) of the Receivership Order, entered into a listing
agreement with a licensed real estate agent, RE/MAX 3000 Ltd./Ltee
(“Re/Max”), for the marketing and sale of the Airport Hanger.

Based on the unsolicited offers previously received and the advice received from
Re/Max, the Receiver agreed to have the Airport Hanger listed at $199,000 on the
Multiple Listing Service (“MLS”).

The Receiver received an offer from Bryce Holdings Inc. (the “Purchaser”) in
the amount of $160,000. The Receiver discussed the Purchaser’s offer with
Re/Max, who indicated that the $160,000 offer represented, in its opinion, a
reasonable value for the Airport Hanger. The only other offer received by the
Receiver subsequent to the listing of the Airport Hanger on MLS was in the
amount of $112,500, and that offeror was not prepared to submit an offer in a
higher amount.

On November 12, 2010 the Purchaser’s offer was accepted by the Receiver,
subject to the approval of this Honourable Court, pursuant to an agreement of
purchase and sale dated November 12, 2010 (the “APS”).

The APS provides that the Airport Hanger is being sold to the Purchaser on an
“as is, where is” basis. The APS is subject to the Purchaser securing a
satisfactory lease agreement with MAC for 50 Airport Road on or before
November 19, 2010, which date was subsequently extended on consent of both
parties to November 30, 2010. The Receiver received written confirmation from
the Purchaser on November 30, 2010 that the Purchaser had secured a
satisfactory lease agreement with MAC, satisfying the condition contained in the
APS.

After reviewing the APS and obtaining the view of Re/Max as to the
reasonableness of the purchase price, the Receiver believes that the APS is the
superior offer received for the Airport Hanger and recommends that the APS be
approved by this Honourable Court. The only reasonable alternative to a sale of
the Airport Hanger under the APS would be the continued listing of the Airport
Hanger on MLS, which does not guarantee a sale will be successfully completed
at the same or higher price as contained in the APS, which is approximately
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eighty per cent (80%) of the listing price and eighty-four percent (84%) of the net
book value of the Airport Hanger. -

11. The Receiver believes it has conducted an appropriate market test for the Airport
Hanger and recommends that this Honourable Court authorize the Receiver to
enter into the APS and approve the sale of the Airport Hanger pursuant to the
APS.

12. The Receiver relies on:

a) the Rules of Court , as amended, including but not limited to Rules 1.03,
2.01,2.02 and 3.02;

b) the Judicature Act, R.S.N.B. 1973, c. J-2, as amended, and

13. Such further and other grounds as counsel for the Receiver may advise and this
Honourable Court may permit.

UPON the hearing of the motion the A l'audition de la motion, les affidavits
following affidavit or other documentary ou les autres preuves littérales
evidence will be presented: suivantes seront présentées:

(1) The Fifteenth Report; and

(2) Such further and other affidavits
or documentary evidence as
counsel for the Receiver may
advise and this Honourable Court

may permit.
You are advised that: Sachez que:
(a) you are entitled to issue (a) vous avez le droit d'émettre des
documents and present documents et de présenter votre
evidence at the hearing in preuve a l'audience en frangais, en

English or French or both; anglais ou dans les deux langues;



(b) the applicant intends to proceed
in the English language; and

(©) if you intend to proceed in the
other official language, an
interpreter may be required and
you must so advise the Clerk at
least 5 days before the hearing.
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(b) le demandeur a l'intention d'utiliser
la langue anglais; et

(c) sivous avez l'intention d'utiliser
l'autre langue officielle, les services
d'un interpréte pourront Etre requis
et vous devrez un aviser le greffier
au moins 5 jours avant l'audience.

DATED at Toronto, Ontario, this & day of December, 2010

' BORDEN LADNER GERVAIS LLP

Barristers and Solicitors
Scotia Plaza

40 King Street West
Toronto, Ontario M5H 3Y4

MICHAEL J. MACNAUGHTON
Tel: (416) 367-6646

Fax: (416) 682-2837

LSUC # 25889U

CRAIG J. HILL
Tel: (416) 367-6156
Fax: (416) 361-7301
LSUC # 31888K

SAM P. RAPPOS
Tel: (416) 367-6033
Fax: (416) 361-7306
LSUC# 513998

Counsel to Ernst & Young Inc.,
the Court-appointed Receiver
of the Respondents

::ODMA\PCDOCS\TORO014513367\1

A oy

SAM P. RAPPOSI
BORDEN LADNER GERVAIS LLP
Solicitors for the Receiver
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IN THE COURT OF QUEEN’S BENCH OF NEW BRUNSWICK

TRIAL DIVISION

JUDICIAL DISTRICT OF MIRAMICHI

IN THE MATTER OF THE COMPANIES’ CREDITORS
ARRANGEMENT ACT, R.S.C. 1985, ¢. C-36, AS AMENDED

- and -

IN THE MATTER OF ATCON CONSTRUCTION INC,,
ATCON INDUSTRIAL SERVICES INC.,, ATCON
MANAGEMENT SERVICES INC., ATCON CIVIL LTD.,
DYCON CONSTRUCTION LTD., ATCON STRUCTURES
INC., ENVIREM TECHNOLOGIES INC. all of which are
carrying on business in the Province of New Brunswick

- AND -

IN THE MATTER OF THE RECEIVERSHIP OF:

ATCON GROUP INC., ATCON HOLDINGS INC., ATCON
PROPERTY HOLDINGS INC.,, ATCON VENEER
PRODUCTS INC, ATCON LOGISTICS INC., ATCON
CONSTRUCTION INC., ATCON INDUSTRIAL SERVICES
INC., ATCON MANAGEMENT SERVICES INC., ATCON
CIVIL LTD., DYCON CONSTRUCTION LTD., ATCON
STRUCTURES INC. and ENVIREM TECHNOLOGIES INC.

’PURSUANT TO Section 33 of The Judicature Act, R.S.N.B.

1973, Ch. J-2, Rule 41, Rules of Court, New Brunswick and
Section 243 of the Bankruptcy and Insolvency Act, R.S.C. 1985,
c. B-3

SERVICE LIST
(as of November 30, 2010)



COX & PALMER

Purdy's Wharf, Tower I
1100-1959 Upper Water Street
Halifax, NS B3J 3N2

Robert G. MacKeigan, Q.C.

Tel: (902) 491-4121

Fax: (902) 421-3130

E-mail: robbie@coxandpalmer.com

J. Craig McCrea, Q.C.

Tel: (902) 491-4120

Fax: (902) 421-3130

E-mail: cmccrea@coxandpalmer.com

Counsel to The Bank of Nova Scotia

BORDEN LADNER GERVAIS LLP
Scotia Plaza

40 King Street West

Toronto, ON M5SH 3Y4

Michael J. MacNaughton

Tel: (416) 367-6646

Fax: (416) 682-2837

E-mail: mmacnaughton@blg.com

Craig J. Hill

Tel: (416) 367-6156
Fax: (416) 361-7301
E-mail: chill@blg.com

Sam P. Rappos

Tel: (416) 367-6033

Fax: (416) 361-7306
E-mail: srappos@blg.com

Counsel to Ernst & Young Inc., the Court-
Appointed Monitor and Receiver

COX & PALMER

Brunswick Square, Suite 1500

1 Germain Street, PO Box 1324
Saint John, NB E2L 4H8

Josh J.B. McElman
Tel: (506) 633-2708
Fax: (506) 632-8809
E-mail: jmcelman@coxandpalmer.com

ERNST & YOUNG INC.
The Fortis Building

139 Water Street, 7th Floor
St. John's, NL. A1C 1B2

Paul D. Hickey

Tel: (709) 570-5404

Fax: (709) 722-1758

E-mail: paul.d.hickey@ca.ey.com

George C. Kinsman

Tel: (902) 421-6282

Fax: (902) 420-0503

E-mail: george.c.kinsman@ca.ey.com

Brian M. Denega

Tel: (416) 943-3058

Fax: (416) 943-3300

E-mail: brian.m.denega@ca.ey.com

Mathew M., Harris
Tel: (902) 421-6255

E-mail: mathew.m.harris@ca.ey.com

Court-appointed Monitor and Receiver
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OFFICE OF THE ATTORNEY GENERAL
Legal Services Branch

Province of New Brunswick

Room 447, Centennial Building

670 King Street

Fredericton, NB E3B 1G1

Natalie H. LeBlanc
Tel: (506) 453-2222
Fax: (506) 453-3275
E-mail: natalie.leblanc@gnb.ca

John B.D. Logan

Tel: (506) 453-2222

Fax: (506) 453-3275
E-mail: john.logan@gnb.ca

Richard Williams

Tel: (506) 453-2222

Fax: (506) 453-3275

E-mail: richard.williams@gnb.ca

Counsel to the Province of New Brunswick

BLAKE, CASSELS & GRAYDON LLP
199 Bay Street

Suite 2800, Commerce Court West
Toronto ON MS5L 1A9

Susan M. Grundy

Tel: (416) 863-2572

Fax: (416) 863-2653

E-mail: susan.grundy@blakes.com

Marc Flynn

Tel: (416) 863-2685

Fax: (416) 863-2653

E-mail: marc.flynn@blakes.com

Counsel to Caterpillar Financial Services
Limited

BARRY SPALDING
Mercantile Centre

55 Union Street, Suite 710
Saint John, NB E2L 5B7

Howard A. Spalding, Q.C.
Tel: (506) 633-4215

Fax: (506) 633-4206

E-mail: has@barryspalding.com

William C. Kean

Tel: (506) 646-7505

Fax: (506) 633-4206

E-mail: wck@barryspalding.com

Counsel to GE Canada Equipment Financing
G.P., General Electric Canada Equipment
Financing G.P., GE Canada Leasing Services
Company, GE VFS Canada Limited
Partnership, General Electric Canada Real
Estate Finance Inc. and GE Vehicle and
Equipment Leasing

LAWSON CREAMER LAWYERS
133 Prince William Street, Suite 801
P.O. Box 6787, Station A

Saint John, NB E2L 452

Bob Creamer/Jeffrey Burgess/

Kelly Vanbuskirk

Tel: (506) 633-3737

Fax: (506) 633-0465

E-mail: rcreamer@lawsoncreamer.comny/
jburgess@lawsoncreamer.com/
kvanbuskirk@lawsoncreamer.com

Counsel to Caterpillar Financial Services
Limited



AIRD & BERLIS LLP
Brookfield Place, 181 Bay Street
Suite 1800, Box 754

Toronto, ON MS5J 2T9

Sanjeev Mitra

Tel: (416) 865-3085

Fax: (416) 863-1515

E-mail: smitra@airdberlis.com

Counsel to Royal Bank of Canada

MILLER THOMSON LLP
Suite 5800, Scotia Plaza

40 King Street West
Toronto, ON M5H 3S1

Arthi Sambasivan

Tel: (416) 595-8636

Fax: (416) 595-8695

E-mail: asambasivan@millerthomson.com

Counsel to Capital Underwriters

BINGHAM ROBINSON MACLENNAN
EHRHARDT TEED

Heritage Court

300-95 Foundry St.

Moncton, NB E1C 5H7

Brian M. Hunt

Tel: (506) 857-8856

Fax: (506) 875-2017
E-mail: bhunt@bingham.ca

Counsel to Key Equipment Finance Canada
Ltd.

MCMILLANLLP
Brookfield Place, Suite 4400
181 Bay Street

Toronto, ON MS5J 2T3

Tushara N. Weerasooriya

Tel: (416) 865-7262

Fax: (416) 865-7048

E-mail: tushara.weerasooriya@mcmillan.ca

Counsel to Macquarie Premium Funding Inc.

DEPARTMENT OF JUSTICE CANADA
Atlantic Regional Office

Suite 1400, Duke Tower

5251 Duke Street

Halifax, NS B3J 1P3

Gregory A. Maclntosh

Tel: (902) 426-8007

Fax: (902) 426-8802

E-mail: gregory.macintosh@justice.gc.ca

Counsel to Canada Revenue Agency

PARLEE McLAWS LLP
3400 Suncor Energy Centre
150 -6 Avenue SW
Calgary, AB T2P 3Y7

G. Scott Watson

Tel: (403) 294-7038

Fax: (403) 294-7030

E-mail: swatson@parlee.com

Brent W, Mescall

Tel: (403) 294-7544

Fax: (403) 767-8889

E-mail: bmescall@parlee.com

Counsel to Canadian Natural Resources
Limited



FOSTER & COMPANY
100-564 Prospect St.
Fredericton, NB E3B 9M3

Steven Barnett

Tel: (506) 462-4008

Fax: (506) 462-4001

E-mail: srbarnett@fandclaw.com

Counsel for CML Northern Blower Inc.

BINGHAM ROBINSON MACLENNAN
EHRHARDT TEED

95 Foundry Street

Moncton, NB E1C 5H7

Jeff Delaney

Tel: (506) 857-8856

Fax: (506) 857-2017

E-mail: jdelaney@bingham.ca

Counsel to Aviva Surety

LAW OFFICE OF HARRY H.
WILLIAMSON, Q.C.
Keystone Place

270 Douglas Avenue, Suite 203
Bathurst, NB E2A 1M9

Harry H. Williamson, Q.C.

Tel: (506) 546-6050

Fax: (506) 545-1010

E-mail: hhwilliamson@nb.aibn.com

New Brunswick Counsel to Ernst & Young
Inc., the Court-Appointed Monitor and
Receiver

MILLER THOMPSON LLP
2700 Commerce Place

10155 - 102 Street

Edmonton, AB T5J 4G8

Thomas V. Duke

Tel: (780) 429-9742

Fax: (780) 424.5866

E-mail: tduke@millerthomson.com

Counsel for Alberta Fuel Distributors

GILBERT MCGLOAN GILLIS
22 King Street

P.O.Box 7174

Saint John, NB E2L 1G3

Rodney J. Gillis, Q.C./James L.
Mockler/Cathy Fawcett

Tel: (506) 634-3600

Fax: (506) 634-3612

E-Mail: rjgillis@gmglaw.com/
jmockler@gmglaw.com/cfawcett@gmglaw.com

Counsel to the Respondents/Mr. Robert Tozer

DAVIS LLP

1201 Scotia 2 Tower
10060 Jasper Avenue
Edmonton, AB T5J 4E5

David Stratton, Q.C.

Tel: (780) 429-6804

Fax: (780) 702-4353
E-mail: dstratton@davis.ca

Counsel to Alberta Ironworks Pensjon Fund
and Ironworkers Health and Welfare Trust
Fund of Western Canada



MCINNES COOPER
Brunswick Square, 17th Floor
1 Germain Street

P.O. Box 6370, Station A
Saint John, NB E2L 4V1

James C. Mosher

Tel: (506) 633 3803

Fax: (506) 643 6505

E-mail: james.mosher@mcinnescooper.com

Counsel to PricewaterhouseCoopers Inc.

AHLSTROM WRIGHT OLIVER &
COOPERLLP

Sherwood Park Office

Suite 200, 80 Chippewa Road
Sherwood Park, AB T8A 4W6

Patricia C. Tiffen

Tel: (780) 410-2820

Fax: (780) 467-6428
E-mail: p.tiffen@awoc.ca

Counsel to Frontier Fence & Guard Rail Ltd.

BOYNE CLARKE

33 Alderney Drive, Suite 700
PO Box 876, Dartmouth Main
Halifax, NS B2Y 3Z5

David G. Coles, QC

Tel: (902) 460-3422

Fax:(902) 463-7500

E-mail: Dcoles@boyneclarke.ca

Counsel to Canadian National Railway
Company

FRASER MILNER CASGRAIN LLP
2900 Manulife Place

10180-101 Street

Edmonton, AB T5J 3V5

Lyle B. Brookes

Tel: (780) 423-7164

Fax: (780) 423-7276

E-mail: lyle.brookes@fmc-law.com

Counsel to PTI Premium Camp Services Ltd.
and Noralta Lodge Ltd.

GORMAN NASON

121 Germain Street

PO Box 7286 Station "A"
Saint John, NB E2L 4S6

Timothy M. Hopkins/Frederick A. Welsford
Tel: (506) 634-8600

Fax: (506) 634-8685

E-mail: tmh@gormannason.com/
faw@gormannason.com

Counsel to Komatsu International (Canada)
Inc.

CASSELS BROCK & BLACKWELL LLP
2100 Scotia Plaza

40 King Street West

Toronto, ON MS5H 3C2

Joseph Bellissimo

Tel: (416) 860-6572

Fax: (416) 642-7150

E-mail: jbellissimo@casselsbrock.com

Counsel to De Lage Landen Financial Services
Canada Inc.
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BURNET, DUCKWORTH & PALMER LLP
1400, 350 - 7th Ave. S.W.
Calgary, AB T2P 3N9

Jeff E. Sharpe

Tel: (403) 260-0176

Fax: (403) 260-0332
E-mail: jes@bdplaw.com

Counsel to Suncor Energy Inc., Suncor
Energy Services Inc. and Suncor Energy
QOilsands Limited Partnership

OFFICE OF THE SUPERINTENDENT OF
BANKRUPTCY

5, Place Ville-Marie, bureau 800

Montréal, QC H3B 2G2

Michel Huot

Tel: (514) 496-8641

Fax: (514) 283-9795

E-mail: Michel.Huot@jic.gc.ca

CML NORTHERN BLOWER INC.
388 Kingston Crescent '
Winnipeg, MB R2M 0T8

Robert Goodwin
E-mail: beverley goodwin@hotmail.com

CANADA REVENUE AGENCY
Insolvency Unit, Atlantic Region
Moncton Tax Services Office

50 King Street, PO Box 1070
Moncton, NB E1C 8P2

Kevin Jensen
E-mail: Kevin.Jensen@cra-arc.gc.ca

LANDE LANGFORD
6020 Jean Talon East
Suite 700

Montreal, QC H1S 3B1

Richard Lande

Tel: (514) 257-9999

Fax: (5§14) 257 7339
E-mail: rlande@iprimus.ca

Counsel to CN Worldwide

SODEXO

930 Wellington Street
Suite 100

Montreal, QC H3C 1T8

John Mignacca

Tel: (514) 866-7070 x256

Fax: (514) 866-8732

E-mail: John.Mignacca@Sodexo.com

AIMARK TRAVERS LTD.
300 Steelcase Rd. W. #23
Markham, ON L3R 2W2

Ron B. Sidon
E-mail: ron@aimarktravers.com

PENNECON GROUP
1309 Topsail Road

P.O. Box 8274, Stn. A
St. John's, NL. A1B 3N4

Janis Byrne
Tel: (709) 782-5774
E-mail: jbyme@pennecon.com



PRICEWATERHOUSE COOPERS INC.
44 Chapman Hill, Suite 301
Saint John, NB

David Boyd

Tel: (902) 491-7421

Fax: (902) 422-1166

E-mail: david.a.boyd@ca.pwc.com

Jean Gougen
Tel: (506) 874-0600
E-mail: jean.b.gougen@ca.pwc.com

Court-appointed Receiver of Atcon Industrial
Services Inc. and Atcon Plywood Inc.
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Court File No. N/M/17/10

IN THE COURT OF QUEEN’S BENCH OF NEW BRUNSWICK
IN BANKRUPTCY AND INSOLVENCY
JUDICIAL DISTRICT OF MIRAMICHI

IN THE MATTER OF THE RECEIVERSHIP OF:

ATCON GROUP INC., ATCON HOLDINGS INC., ATCON PROPERTY HOLDINGS
INC., ATCON VENEER PRODUCTS INC, ATCON LOGISTICS INC., ATCON
CONSTRUCTION INC., ATCON MANAGEMENT SERVICES INC., ATCON CIVIL
LTD., DYCON CONSTRUCTION LTD., ATCON STRUCTURES INC. AND ENVIREM

TECHNOLOGIES INC.

PURSUANT TO Section 33 of The Judicature Act, R.S.N.B. 1973, Ch. J-2, Rule 41, Rules of
Court, New Brunswick and Section 243 of the Bankruptcy and Insolvency Act, R.S.C. 1985,

c. B-3

BETWEEN:

APPLICANT

THE BANK OF NOVA SCOTIA, a Canadian chartered bank
with a registered office in the City of Saint John, Province of
New Brunswick

-and —

ATCON GROUP INC., ATCON HOLDINGS INC., ATCON
PROPERTY HOLDINGS INC.,, ATCON VENEER
PRODUCTS INC, ATCON LOGISTICS INC., ATCON
CONSTRUCTION INC., ATCON MANAGEMENT
SERVICES INC.,, ATCON CIVIL LTD., DYCON
CONSTRUCTION LTD., ATCON STRUCTURES INC. AND
ENVIREM TECHNOLOGIES INC., all of which are carrying
on business in the Province of New Brunswick

RESPONDENTS

APPROVAL AND VESTING ORDER
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THIS MOTION, made by Ernst & Young Inc. in its capacity as Court-appointed
receiver and receiver manager of the property, assets and undertakings of the Respondents (the
"Receiver") for an order, infer alia, authorizing the Receiver to sell the Airport Hanger (as
defined below), authorizing and approving the execution of the APS (as defined below) by the
Receiver; authorizing and directing the Receiver to take such steps and execute such additional
documents as may be necessary or desirable for the completion of the Airport Hanger sale
transaction; vesting the Airport Hanger in and to the Purchaser (as defined below) free and clear
of any liens or encumbrances, and authorizing and empowering the Receiver to utilize the net
sale proceeds of the Airport Hanger for the purpose of making payments (including interim
payments) required or permitted by the Receivership Order, was heard this day at 673 King

George Highway, Miramichi, New Brunswick.

ON READING the Fifteen Report of the Receiver dated December 1, 2010 and the
appendices attached thereto (the “Fifteenth Report”), and on hearing the submissions of counsel

for the Receiver and such other counsel in attendance,

1. THIS COURT ORDERS that the time for service of the Receiver’s Notice of Motion,
the Fifteenth Report and the Record on Motion shall be and is hereby abridged and validated so
that the motion is properly returnable today, and that any further service thereof is hereby

dispensed with.

2. THIS COURT ORDERS AND DECLARES that the sale of the airport hanger owned
by Atcon Logistics Inc. (“Atcon Logistics”) and situated on land leased by Atcon Logistics from
the Miramichi Airport Commission (1993) Inc. municipally known as 50 Airport Road,
Miramichi, New Brunswick and identified as Parcel 2 on Airport Apron, West side of Plan of
Survey 92-14-2 (the “Airport Hanger”) pursuant to the agreement of purchase and sale between
the Receiver and Bryce Holdings Inc. (the “Purchaser”) dated November 12, 2010 (the “APS”)
is hereby approved.

3. THIS COURT ORDERS AND DECLARES that the execution of the APS by the
Receiver is hereby authorized and approved, and the Receiver is hereby authorized and directed
to take such additional steps and execute such additional documents as may be necessary or

desirable for the conveyance of to the Purchaser.
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4, THIS COURT ORDERS AND DECLARES that upon the delivery of a Receiver’s
certificate to the Purchaser substantially in the form attached as Schedule "A'" hereto (the
"Receiver’s Certificate"), all of Atcon Logistics' right, title and interest in and to the Airport
Hanger shall vest absolutely in the Purchaser, free and clear of and from any and all security
interests (whether contractual, statutory, or otherwise), hypothecs, mortgages, trusts or deemed
trusts (whether contractual, statutory, or otherwise), liens, executions, levies, charges, or other
financial or monetary claims, whether or not they have attached or been perfected, registered or
filed and whether secured, unsecured or otherwise (collectively, the "Claims") including,
without limiting the generality of the forégoing: (i) any encumbrances or charges created by
Order of The Honourable Mr. Justice Riordon granted in these proceedings; (ii) all charges,
security interests or claims evidenced by registrations pursuant to the Personal Property Security
Act (New Brunswick), the Land Titles Act (New Brunswick), or any other registry system (all of
which are collectively referred to as the "Encumbrances") and, for greater certainty, this Court
orders that all of the Encumbrances affecting or relating to the Airport Hanger are hereby

expunged and discharged as against the Airport Hanger.

5. THIS COURT ORDERS that for the purposes of determining the nature and priority of
Claims and Encumbrances, the net proceeds from the sale of the Airport Hanger shall stand in
the place and stead of the Airport Hanger, and that from and after the delivery of the Receiver’s
Certificate all Claims and Encumbrances shall attach to the net proceeds from the sale of the
Airport Hanger with the same priority as they had with respect to the Airport Hanger, és if the
Airport Hanger had not been sold and remained in the possession or control of the person having

that possession or control immediately prior to the sale.

6. THIS COURT ORDERS AND DIRECTS the Receiver to file with the Court a copy of
the Receiver’s Certificate, forthwith after delivery thereof.

7. THIS COURT ORDERS that, notwithstanding:

(a) the pendency of these proceedings;
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(b) any applications for a bankruptcy order now or hereafter issued pursuant to the
Bankruptcy and Insolvency Act (Canada) in respect of Atcon Logistics and any

bankruptcy order issued pursuant to any such applications; and
(©) any assignment in bankruptcy made in respect of Atcon Logistics;

the vesting of the Airport Hanger in the Purchaser pursuant to this Order shall be binding on any
trustee in bankruptcy appointed in respect of Atcon Logistics and shall not be void or voidable
by creditors of Atcon Logistics, nor shall it constitute nor be deemed to be a settlement,
fraudulent preference, assignment, fraudulent conveyance or other reviewable transaction under
the Bankruptcy and Insolvency Act (Canada) or any other applicable federal or provincial
legislation, nor shall it constitute oppressive or unfairly prejudicial conduct pursuant to any

applicable federal or provincial legislation.

8. THIS COURT ORDERS that the Receiver is authorized and empowered, upon receipt
of the net sale proceeds under the APS (the “Net Sale Proceeds”), to utilize the Net Sale
Proceeds for the purpose of making payments (including interim payments) required or permitted
by the Receivership Order dated March 2, 2010 granted in these proceedings as amended by the |
Order dated March 30, 2010 granted in these proceedings.

Dated at Miramichi, New Brunswick, this 1% day of December, 2010.

Thomas W. Riordon
Judge of the Court of Queen’s Bench of
New Brunswick
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Schedule A — Form of Receiver’s Certificate

N/M/17/10

IN THE COURT OF QUEEN’S BENCH OF NEW BRUNSWICK
IN BANKRUPTCY AND INSOLVENCY
JUDICIAL DISTRICT OF MIRAMICHI

IN THE MATTER OF THE RECEIVERSHIP OF:

ATCON GROUP INC., ATCON HOLDINGS INC., ATCON PROPERTY HOLDINGS
INC., ATCON VENEER PRODUCTS INC, ATCON LOGISTICS INC., ATCON
CONSTRUCTION INC., ATCON MANAGEMENT SERVICES INC., ATCON CIVIL
LTD., DYCON CONSTRUCTION LTD., ATCON STRUCTURES INC. AND ENVIREM

TECHNOLOGIES INC.

PURSUANT TO Section 33 of The Judicature Act, R.S.N.B. 1973, Ch. J-2, Rule 41, Rules of
Court, New Brunswick and Section 243 of the Bankruptcy and Insolvency Act, R.S.C. 1985,

c. B-3

BETWEEN:

APPLICANT

THE BANK OF NOVA SCOTIA, a Canadian chartered bank
with a registered office in the City of Saint John, Province of
New Brunswick

- and —

ATCON GROUP INC., ATCON HOLDINGS INC., ATCON
PROPERTY HOLDINGS INC.,, ATCON VENEER
PRODUCTS INC, ATCON LOGISTICS INC., ATCON
CONSTRUCTION INC,, ATCON MANAGEMENT
SERVICES INC.,, ATCON CIVIL LTD., DYCON
CONSTRUCTION LTD., ATCON STRUCTURES INC. AND
ENVIREM TECHNOLOGIES INC.,, all of which are carrying
on business in the Province of New Brunswick

RESPONDENTS

RECEIVER’S CERTIFICATE



RECITALS

A. Pursuant to an Order of The Honourable Mr. Justice Riordon of The Court of Queen’s
Bench of New Brunswick (the "Court") dated March 2, 2010, as amended, Ernst & Young Inc.
was appointed as receiver and receiver manager in respect of the property, assets and

undertakings of the Respondents (the "Receiver").

B. Pursuant to an Order of the Court dated December 3, 2010 (the “Approval and Vesting
Order”), the Court approved the agreement for purchase and sale made as of November 12,
2010 (the "APS™) between the Receiver and Bryce Holdings Inc. (the "Purchaser"), and
provided for the vesting in the Purchaser of the right, title and interest of Atcon Logistics Inc. in
and to the Airport Hanger, which vesting is to be effective with respect to the Airport Hanger
upon the delivery by the Receiver to the Purchaser of a certificate confirming (i) the payment by
the Purchaser of the purchase price for the Airport Hanger; (ii) that the conditions to closing as
set out in the APS have been satisfied or waived by the appropriate party; and (iii) the transaction

has been completed to the satisfaction of the Receiver.

C. Unless otherwise indicated herein, terms with initial capitals have the meanings set out in

the APS or the Approval and Vesting Order.

- THE RECEIVER CERTIFIES the following:

1. The Purchaser has paid and the Receiver has received the purchase price for the Airport

Hanger payable on the closing date pursuant to the APS;

2. The conditions to dlosing as set out in the APS have been satisfied or waived by the

Receiver or the appropriate party; and
3. The Transaction has been completed to the satisfaction of the Receiver.

This Certificate was delivered by the Receiver at [TIME] on [DATE].
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ERNST & YOUNG INC. in its capacity as the
Receiver of the Respondents and not in its
personal or corporate capacity

By:

Name:
Title:
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Court File No. N/M/17/10

IN THE COURT OF QUEEN’S BENCH OF NEW BRUNSWICK
IN BANKRUPTCY AND INSOLVENCY
JUDICIAL DISTRICT OF MIRAMICHI

IN THE MATTER OF THE RECEIVERSHIP OF:

ATCON GROUP INC., ATCON HOLDINGS INC., ATCON PROPERTY HOLDINGS
INC., ATCON VENEER PRODUCTS INC., ATCON LOGISTICS INC., ATCON
CONSTRUCTION INC., ATCON MANAGEMENT SERVICES INC., ATCON CIVIL
LTD., DYCON CONSTRUCTION LTD., ATCON STRUCTURES INC. AND ENVIREM

TECHNOLOGIES INC.

PURSUANT TO Section 33 of The Judicature Act, R.S.N.B. 1973, Ch. J-2, Rule 41, Rules of
Court, New Brunswick and Section 243 of the Bankruptcy and Insolvency Act, R.S.C. 1985,

c. B-3

BETWEEN:

THE BANK OF NOVA SCOTIA, a Canadian chartered bank
with a registered office in the City of Saint John, Province of
New Brunswick

APPLICANT

-and —

ATCON GROUP INC., ATCON HOLDINGS INC., ATCON
PROPERTY HOLDINGS INC.,, ATCON VENEER
PRODUCTS INC., ATCON LOGISTICS INC., ATCON
CONSTRUCTION INC., ATCON MANAGEMENT
SERVICES INC., ATCON CIVIL LTD., DYCON
CONSTRUCTION LTD., ATCON STRUCTURES INC. AND
ENVIREM TECHNOLOGIES INC,, all of which are carrying
on business in the Province of New Brunswick

RESPONDENTS

FIFTEENTH REPORT OF THE RECEIVER

(Approval of Sale of Airport Hanger)
December 1, 2010



INTRODUCTION AND PURPOSE

1.

In connection with the applications of The Bank of Nova Scotia pursuant to section 33 of

the Judicature Act (New Brunswick), Rule 41 of the Rules of Court of New Brunswick,

and section 243 of the Bankruptcy and Insolvency Act (Canada) that were heard by The

Honourable Mr. Justice Riordon of the Court of Queen’s Bench of New Brunswick on

March 1, 2010 and March 30, 2010, Ernst & Young Inc. (“EYI”) was respectively

appointed as receiver and receiver manager (the “Receiver”) of the property, assets and

undertakings of:

(@)

(®)

Atcon Group Inc., Atcon Holdings Inc., Atcon Property Holdings Inc., Atcon
Veneer Products Inc. and Atcon Logistics Inc. (“Atcon Logistics”) pursuant to
the Receivership Order dated March 2, 2010 (the “March 2 Order™); and

Atcon Construction Inc., Atcon Management Services Inc., Atcon Civil Ltd.,
Dycon Construction Ltd., Atcon Structures Inc. and Envirem Technologies Inc.
(now known as 058545 N.B. Inc.) pursuant to an Order dated March 30, 2010
granted in these proceedings (the “March 30 Order”, and the March 30 Order
together with the March 2 Order, the “Receivership Order).

The Receivership Order authorized the Receiver to, among other things:

(a)

(®)

(©)

(@

take possession and control of the Property and any and all proceeds, receipts and

disbursements arising out of or from the Property;
receive, preserve and protect the Property, or any parts thereof;

engage consultants, appraisers, agents and experts, among other persons, to assist

with the exercise of the Receiver’s powers and duties;

market any or all of the Property, including advertising and soliciting offers in
respect of the Property or any part or parts thereof and negotiating such terms and

conditions of sale as the Receiver in its discretion may deem appropriate;
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() sell, convey, transfer, lease or assign the Property or any part or parts thereof out
of the ordinary course of business with the apprbval of this Court in respect of any
transaction in which the purchase price exceeds $100,000 or the aggregate

purchase price of all transactions less than $100,000 exceeds $1,000,000; and

® apply for any vesting order or other orders necessary to convey the Property or
any part or parts thereof to a purchaser or purchasers thereof, free and clear of any

liens or encumbrances affecting such Property.

The purpose of this Fifteenth Report is to report to this Honourable Court on the status of
matters relating to the Airport Hanger (as defined below) and recommend that this
Honourable Court grant an Order authorizing the Receiver to sell the Airport Hanger,
authorizing and approving the execution of the APS (as defined below) by the Receiver,
authorizing and directing the Receiver to take such steps and execute such additional
documents as may be necessary or desirable for the completion of the Airport Hanger
sale transaction, vesting the Airport Hanger in and to the Purchaser (as defined below)
free and clear of any liens or encumbrances, and authorizing and empowering the
Receiver to utilize the net sale proceeds of the Airport Hanger for the purpose of making

payments (including interim payments) required or permitted by the Receivership Order.

TERMS OF REFERENCE

4.

In preparing this Fifteenth Report, the Receiver has been provided with, and has relied
upon unaudited historical financial statements, other unaudited financial information and
projections prepared by the Respondents, the books and records of the Respondents,
discussions with the management and employees of the Respondents, and other
information from various sources. The Receiver has assumed that the information it has
been provided is accurate and complete. The Receiver did not audit, review or otherwise
attempt to verify the accuracy or completeness of the information. Accordingly, the
Receiver expresses no opinion or other form of assurance with respect to the information
presented in this Fifteenth Report or relied upon by the Receiver in preparing this
Fifteenth Report. Further, the nature of the Receiver’s work completed in these

proceedings will not necessarily disclose errors, misstatements, irregularities or illegal
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acts, if such exist, on the part of the Respondents, or its officers or employees or in the

information.

All references to monetary amounts in this Fifteenth Report are in Canadian dollars

unless otherwise noted.

Capitalized terms not defined in this Fifteenth Report are as defined in the Receivership

Order.

Copies of court materials in these proceedings may be obtained from the Receiver’s

website established in connection with the Respondents (www.ey.com/ca/atcon).

AIRPORT HANGER

8.

10.

EYI was appointed as Receiver of the Property of Atcon Logistics pursuant to the March
2 Order. Following its appointment, and in accordance with the provisions of the
Receivership Order, the Receiver performed a review of the books, records and asset

listings of Atcon Logistics.

The Property of Atcon Logistics includes an airport hanger (the “Airport Hanger”)
situated on land leased by Atcon Logistics from the Miramichi Airport Commission
(1993) Inc. (“MAC”) municipally known as 50 Airport Road, Miramichi, New
Brunswick and identified as Parcel 2 on Airport Apron, West side of Plan of Survey 92-
14-2 (50 Airport Road”).

The Receiver understands that Atcon Logistics entered into a lease with MAC with
respect to 50 Airport Road, which was effective on December 1, 2005 and had a twenty
(20) year term. The Receiver also understands that: (i) Atcon Logistics purchased the
Airport Hanger in December 2005 for a purchase price of $150,000; (ii) Atcon Logistics
made improvements to the Airport Hanger following the purchase, bringing the total cost
incurred by Atcon Logistics for the Airport Hanger to approximately $224,976; (iii) the
Airport Hanger had a net book value of $191,572.28 on the books and records of Atcon
Logistics; and (iv) the Airport Hanger had an assessed tax value in 2010 of approximately
$143,700.
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12.

13.

14.

15.

16.
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During the summer months of 2010, the Receiver was presented with three unsolicited
offers to purchase the Airport Hanger in the amounts of $1.00, $25,000 and $95,000. The
Receiver rejected the two lowest unsolicited offers, each presented by MAC, on the basis
that they were of insufficient value. The third unsolicited offer for $95,000, which was
from Bryce Holdings Inc. (the “Purchaser”), was also rejected on the basis that the offer
was of insufficient value. The Receiver advised both parties of its intentions to offer the

Airport Hanger for sale through a public sales process at a later point in time.

On October 29, 2010, the Receiver, pursuant to the powers contained in paragraphs 3(e)
and (m) of the Receivership Order, entered into a listing agreement with a licensed real
estate agent, RE/MAX 3000 Ltd./Ltee (“Re/Max”), for the marketing and sale of the
Airport Hanger. Attached hereto and marked as Appendix “A” is a copy of the Listing
Agreement (Authority to Sell) dated October 29, 2010.

Re/Max discussed with the Receiver the estimated-value of the Airport Hanger, as it was
Re/Max’s view that the Airport Hanger is a unique type of property in Miramichi, New
Brunswick., Re/Max informed the Receiver that, in its opinion, an appropriate listing

price for the Airport Hanger at that time was $199,000.

Accordingly, based on the unsolicited offers previously received and the advice received
from Re/Max, the Receiver égreed to have the Airport Hanger listed at $199,000 on the
Multiple Listing Service (“MLS").

Subsequent to the Airport Hanger being listed on the MLS, the Purchaser contacted the
Receiver and verbally offered to purchase the Airport Hanger for $150,000. The
Receiver advised the Purchaser that $150,000 was not acceptable, and that all future
communications with respect to the Airport Hanger should be made through Re/Max,

acting as the Receiver’s real estate agent.

On November 10, 2010, the Purchaser contacted Re/Max and submitted a formal offer to
purchase the Airport Hanger for $160,000. On November 12, 2010, a second interested
buyer contacted Re/Max and submitted an offer to purchase the Airport Hanger for
$112,500.
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18.

19.

20.

21.
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The Receiver sent a counter-offer to the Purchaser in the amount of $170,000, which was
rejected by the Purchaser. The Purchaser confirmed that it was not prepared to increase
its offer above $160,000. The Receiver instructed Re/Max to contact the second offering
party and determine if it was prepared to increase its offer to $170,000. The second party

confirmed that it was not prepared to increase its offer above $112,500.

The Receiver reviewed the Purchaser’s offer with Re/Max, who indicated that the
$160,000 offer represented, in its opinion, a reasonable value for the Airport Hanger. As
such, on November 12, 2010 the Purchaser’s offer was accepted by the Receiver, subject
to the approval of this Honourable Court. Attached hereto and marked as Appendix “B”
is a copy of the agreement of purchase and sale dated November 12, 2010 (the “APS”).

The APS provides that the Airport Hanger is being sold to the Purchaser on an “as is,
where is” basis. However, as detailed in paragraph 15 of the APS, the agreement is
subject to the Purchaser securing a satisfactory lease agreement with MAC for 50 Airport
Road on or before November 19, 2010. If a satisfactory lease agreement cannot be

reached, the agreement will become null and void.

The Receiver reports that the Purchaser and the Receiver agreed to an extension of the
deadline for the Purchaser to secure a satisfactory lease agreement with MAC to
November 30, 2010. The Receiver further reports that it received written confirmation
from the Purchaser on November 30, 2010 that the Purchaser has secured a satisfactory

lease agreement with MAC, satisfying the condition contained in the APS.

After reviewing the APS and obtaining the view of Re/Max as to the reasonableness of
the purchase price, the Receiver believes that the APS is the superior offer received for
the Airport Hanger and recommends that the APS be approved by this Honourable Court.
The only reasonable alternative to a sale of the Airport Hanger under the APS would be
the continued listing of the Airport Hanger on MLS, which does not guarantee a sale will
be successfully completed at the same or higher price as contained in the APS, which is
approximately eighty per cent (80%) of the listing price and eighty-four percent (84%) of
the net book value of the Airport Hanger.



-7-

22. Accordingly, the Receiver believes it has conducted an appropriate market test for the
Airport Hanger and recommends that this Honourable Court authorize the Receiver to

enter into the APS and approve the sale of the Airport Hanger pursuant to the APS.

RELIEF SOUGHT BY THE RECEIVER

23. The Receiver respectfully requests that this Court grant an order authorizing the Receiver
to sell the Airport Hanger, authorizing and approving the execution of the APS by the
Receiver, authorizing and directing the Receiver to take such steps and execute such
additional documents as may be necessary or desirable for the completion of the Airport
Hanger sale transaction, vesting the Airport Hanger in and to the Purchaser free and clear
of any liens or encumbrances, and authorizing and empowering the Receiver to utilize the
net sale proceeds of the Airport Hanger for the purpose of making payments (including

interim payments) required or permitted by the Receivership Order.

ALL OF WHICH IS RESPECTFULLY SUBMITTED this 1** day of December 2010

ERNST & YOUNG INC.

in its capacity as the Court-appointed
Receiver of the Respondents and not in its
personal or corporate capacity

By:

Paul D. Hickey, CA*CIRP
Senior Vice President

::ODMAPCDOCS\TOR014513219\1
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THE NORTHERN NEW BRUNSWICK REAL ESTATE BOARD INC, m @ e
L’ASSOCIATION IMMOBILIERE DU NORD DU NOUVEAU-BRUNSWICK INC. MOLTIPLE LISTING SERVICE®

REALTOR® LISTING AGREEMENT (AUTHORITY TO SELL)

INITIAL: MLS® v Exclusive

I (name) Ernst & Young Inc in its capacity as Receiver Manager for Atcon Group Inc. et. al. as the
Seller agree to list the property bearing PID(s) N/A and civic
address  Airport Road (Parcel 2 on Airport Apron, Survey 92-14-2) Mir EIN 4B3

with RE/MAX 3000 Ltd/Ltée the

Listing Agent, a member of The Northern New Brunswick Real Estate Board Inc. on the following terms and conditions:

(a) 1give you exclusive authority, irrevocable until the expiration of this Agreement, to offer the property for sale at
a price of $.3199,000.00 plus taxes, if
applicable.

(b) ! give you authorization to obtain verification of details with respect to mortgages or other security against the

property.

2. This Agreement is further subject to the following terms, conditions or limitations

3. | hereby request Multiple Listing (MLS®) A ; or Exclusive Services. If MLS® |
authorize you to distribute this listing through the MLS® to all members in good standing of the Real Estate Boards in
New Brunswick that the Listing Agent selects.

‘4, (a) The Seller authorizes the Listing Agent to use, disclose and retain all personal information provided for all purposes
relating to the listing and marketing of the property including;
(i) advertising the property in any medium including the Internet;
(ii) disclosing property information to prospective Buyers and other salespersons;
(iii) such other use of the Seller's personal information as is consistent with listing and marketing of the property.
(b) The seller authorizes the Agent to place the listing information and any sale information into the database(s) of the
appropriate MLS® system(s). The Seller further acknowledges that the Board(s) may;
(i) distribute the information to any persons authorized to use such service which may include other agents,
government departments, appraisers, municipal organizations and other;
(ii) market the property, at its option in any medium, including electronic media;
(iii) compile, retain and publish any statistics including historical MLS® data;
(iv) make such other use of the information as the board deems appropriate.
5. (a) Immediately on closing of the sale, or exchange, or lease, | agree to pay you a transaction fee or commission equal
to$ or 6.0 % of the sale price plus applicable taxes. | acknowledge that the Listing
Agent, upon receipt of commission will pay to the Sub Agent or Buyer Agent § or
2.0 % plus applicable taxes.
(b) | agree to instruct my solicitor, immediately on closing, to pay the Listing Agent any balance of the transaction
fee or commission owing from the proceeds of the sale.

6. | agree to pay you the transaction fee or commission after the expiry of this Listing Agreement if the property is sold,
exchanged or leased to any person introduced by you, or one of your co-operating Agents, to me or the property during
the currency of this Listing Agreement, provided however that no such transaction fee or commission is payable if my
property is listed with another real estate Agent after this Agreement expires.

$PAN#
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7.l agree to immediately advise you of all inquiries or offers from any source whatsoever during the listing period.
8. | give you the exclusive right to advertise and place a sign upon my property.
9.  This Agreement shall only be assignable with the express written consent of all parties (Seller and Listing Agent).

10. | warrant that | own the property, or that | have the legal power to execute this authority on behalf of the owner(s), and
further that the property is not cumrently listed with another Agent.

11, If authorized to install an MLS® lockbox on my property, | am aware that this lockbox allows co-operating Agents and
their representatives to gain access to my property.

12.  You agree to act only as my Agent except where | have consented to Limited Dual Agency.

13.  If you are also the agent for a Buyer who becomes interested in my property, you will require my written consent to act as
a Limited Dual Agent to facilitate a sale of the property.

14. | agree that if | am a non-resident of Canada | will comply with the Income Tax Act of Canada before the sale of my
property can be completed.

15.  This Agreement (Authority to Sell} includes the Addendum to Listing Agreement, signed by me, and attached hereto.

[J Residential O Multi-Family O Commercial [ Farm

16. This Agreement (Authority to Self) includes the Property Condition Disclosure Statement, signed by me, and attached
hereto.

17.  Any representations made in this Agreement including property information sheets (i.e. fact sheet, computer input sheets,
Property Condition Disclosure Statement, etc.) respecting the property are true to the best of my knowledge, information
and belief and | agree to indemnify and save you or any co-operating Agent harmless from any claims arising against
you, or such co-operating Agent acting in good faith, upon the representation of fact which 1 have made in this
Agreement.

18. By signing this contract, | acknowledge having read and understood the brochure published by The New Brunswnck Real
Estate Association entitled Working With A REALTOR®

19.  Notwithstanding the foregoing, should you obtain and present to me an offer in accordance with the terms of this Listing
Agreement which | should refuse to accept for any reason, | hereby agree to pay you the said commission.

20. This Agreement is to be read with all changes of gender or number required of the context.

21. This Agreement shall be binding upon the parties hereto, their respective heirs, executors, administrators, successors
and assigns and time shall in all respects be of the essence hereof, am ¢ o

24 februmy ,

22. This Listi reement shall expire at one mi fore midnioht on the 40 day of ﬂpﬂ* , year 2011
Dated at Miramichi this 229 _ day of October , year 2010
Signed, Sealed and delivered in the presence of | have hereunto set my hand and seal

o N Cas-thg~
ithess (/ Seller SEAL
Witness Seller SEAL
Seller's Address:
. . i
L’ Emt{- i %vj Tone. in % c»rau/? 25 2,::“:1200?
s fuc"v-— M»ﬂr of /Hcoa Gre o Tnc. eb. sl o
PAN
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THE NORTHERN NEW BRUNSWICK REAL ESTATE BOARD INC. @ e
L’ASSOCIATION IMMOBILIERE DU NORD DU NOUVEAU-BRUNSWICK INC. bty

REALTOR®

WORKING WITH A REALTOR®
AN EXPLANATION OF THE RELATIONSHIP BETWEEN YOU AND A REALTOR®

- :AGENCY.DISCLOSURE . .

Members of The Canadian Real Estate Association abide by a strict Code of Ethics and Standards of Business
Practice, which serves to protect the buying and selling public alike.

One of the ethical obligations embodied in the Code requires that the REALTOR® disclose who they are representing
in a real estate transaction.

If you have any questions about the contents of this form, contact your local real estate board/association or talk to the
REALTOR with whom you are dealing.

When working with a real estate agent in buying or selling real estate, it is important that you understand who the
agent is representing in the transaction.

Is the agent representing the seller, the buyer, or both? Who is the agent's client? Who is the customer?

The difference between RECEIVING INFORMATION AND SERVICES FROM AN AGENT and BEING
REPRESENTED BY AN AGENT is the difference between a CUSTOMER and being a CLIENT.

The person who is represented by an agent is a CLIENT. The agent owes the client the duties of utmost care,
integrity, confidentiality and loyalty. A CUSTOMER, on the other hand can also receive valuable information and
assistance from an agent, but is not represented by that agent.

Regardiess of who the agent represents, however, the agent is obliged to treat all parties to a transaction honestly and
fairly. The agent must: )

« respond honestly and accurately to questions conceming the property;

o disclose material facts which the agent knows or reasonably ought to know about the property;

+ promptly present all offers to the seller;

+ market the property without regard to race, creed, sex, handicap, religion or national origin.

A SELLER’'S AGENT represents the seller - either as a LISTING AGENT under a listing agreement with the seller OR
by cooperating as a SUB-AGENT, typically through the Multiple Listing Service®,

In dealing with prospective buyers (customers), a SELLER’'S AGENT can provide a variety of information and services
to assist the buyer in his/her decision making, but the SELLER'S AGENT is not the agent for the buyer.

 Seller's nitials_ S0P/
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A BUYER'S AGENT represents the buyer, preferably pursuant to a Buyer Agreement. A BUYER'S AGENT'S primary
allegiance is to the buyer.

o0+ DUALAGENT.

DUAL AGENCY occurs when a real estate agent is representing both buyer and seller in the same transaction. Since the agent has
promised a duty of confidentiality, loyalty, and full disclosure to both parties simultaneously, it is necessary to limit these duties in
this situation, if both parties consent.

A DUAL AGENT may not represent both parties without their informed consent, and must ensure that the parties understand the
possible effects of the dual representation including, for example, that no information received in connection with the transaction can
be treated as confidential unless an agreement in writing limiting the transfer of information exists.

ACKNOWLEDGEMENT

This form does not create an agency relationship. Its purpose is to ensure that all parties understand who is representing whom and
to acknowledge that disclosure of this representation has occurred.

1 have read and understood this form and acknowledge that_ LISA MCCORMACK

(name of salesperson)
of RE/MAX 3000 Ltd/Ltée disclosed he/she is representing:

(name of company)

E’Seller, as listing agent or sub-agent ] Buyer, as buyer's agent [J Both, Seller and Buyer, with the fuil knowiedge and consent of all parties

Seller Date Buyer Date

Seller Date Buyer Date

Ernst d Yow-j Tne. in it afuiéy or
Receiver T fLocever ﬁn-?w N ,4,{“.. 6'7,

z;(- ¢!. a/. 4 a-/ /a /'74 /omv»l/ (-70"(/6.

REALTOR, REALTORS and the REALTOR logo are trademarks that identify
real estate professionals In Canada who are members of The Canadian
Real Estate Association and as such, subscribe to a high standard of

professional service and to a strict Code of Ethics.
REALTOR"

(February 2008}

¢ Seller's Inlﬂds_&_ /e Buyersinitials £ Working with 8 REALTOR® Page 20of 2
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l. THE NORTHERN NEW BRUNSWICK REAL ESTATE BOARD INC. m@e
L’ASSOCIATION IMMOBILIERE DU NORD DU NOUVEAU-BRUNSWICK INC.
MUTPLE USTING SERVKE”
REALOR AGREEMENT OF PURCHASE AND SALE
The Buyer_Bryce Holdings Inc.
offers to buy from the Seller Ernst & Young Inc. in its capacity as Receiver Manager for Atcon Group Inc.et.al, through
Listing Agent _RE/MAX 3000 Lid/Ltée and Selling Agent RE/MAX 3000 Lid/Ltée
the property bearing PID(s) - : '
and civic address 50 AIRPORT ROAD (PARCEL 2 Survey 92-14-2) MIRAMICHI __EIN4B3  with land size

measurements of No land being sold - hanger only
at 8 purchase price of_ On¢ Hundred and Eify-Fhousand

is not __L Included in th¢’amo!

o7
The parlies agrae that, if this tranaaction is subject to HST, any such HSY appiitable to the transaction is
of tha purchase price on the following terms:

1. FINANCING:
(a) The Buyer submits with this offor One Thousand Dotlars ($_1,000.00 )
cosh/_y_chuque payobie to the Listing Agent as a deposit to be held in trust, pending completion or other termination of this
Agreement and to be credited towards the purchase price on completion. Balance of purchase price ko be paid on closing or 83 otherwise
stated in this Agreement,

(b) This Agreement is subject to the Buyer or the Buyers Agent delivering written approval for a morigage in the amount of

approximately $. (or Cash % of purchase prics) at the cument
Interest rate on or before (day/monthiyear) [} / to Ihe Seller or Sellers Agent; failing which the Agreement becomes

null and void and all deposit money paid under this Agreement to be retumed lo Buyqr withoul interest or penalty.

2 CLOSING DATE : This Agreement shall be completed on of before the 30 gay of, November , year 2010
(hereinafier called the closing date). Upon completion, vacant possession of the property shall ba given lo the Buyer, uniess the property is
rentad in which event the Buyer shall accept any present tenancy and he entitied o the rents and profits thereafter,

3. CHATYELS AND FIXTURES
(a) The following chattels as viewed on (day/monthiyear) l / are tp remain with the properly and shall be Included in
the purchasa price and are to be in good working order free and clear of encumbrances at the time of closing:

Not viewed with agent, Property being sold us is where is.

ed to the property are to remain and shall be included in the purchase price.

g=idf the following leases'for equipment or fixtures located on the property, and the Buyer agrees to assume
ater Tank . Fumace & Heating System Propans Tank Qther -

NIL

(o) Al permanent fixtures attec

(c) The Seller advises the &}
saki leases on closing.

Scller

@ Initials reqy

4, TITLE SEARCH: The Sefler shall fumish to the Buyer a fegal descriplion of the propesty, which s the subject of this Agreement. The Buyer
shall have untll (montivdayiyear) 11._7_30 /2010 1o Investigate the title to the property, at his own expense, If within that time
any vaikl abjection 1o lite is made in writing to the Soller, which ha Seiler Is unable or unwilling to remave prior to closing, and which the Buyer
will nol waive, this Agreement shall be null and vold and the deposit shall be ratumed [0 the Buyer, without interest, and the Seller shail not be
llabie for any costs or damagos.

5. TRANSFER: The conveyance (of the property which is the subject of this Agreement) shall be drawn and executed in a registerable form ot the
expense of the Seller, and ba delivered on payment of the purchase price on the closing gte. It is understoed that if any survey work or
permits are required o put the conveyance In registorable form, the cast of this shall be esponsibliity of the Seller, The properly is to be
conveyed free from encumbrances, except as to any easements, registerad restricli venants that affact the property and do not
materially affect the enjoyment and/or markatabiily of the property subject to the provl out Ineparagraph 15 of this Agreement, if any.

o pavs 201025853

Agreement Pyrchase and Sele  Page 1 of 3
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NOV-12-2010 14:68 REMAX 3000 LTD/LTEE 606 778 8706 P.002

10.

——

15.

16.

17.

18.

TANSPECTION: The Buyer shall be entited o have a pro ingpection conducta

RISK: All lands, bullcings, fixiures and all other property being purchased, shall be and remain at the risk of the Sollor. Pending completion of
the sale, Lhe Seller will hold all Insurance policies and the procseds thoreof in trust for the parties as thelr interests may appear and in the event
of damage to the said property, the Buyer may either have the proceeds of the insurance and complete the purchase, or may cancel the
Agrocment and have ail monics therelofore pald raturned without interest.

ADJUSTMENTS:

(a) Interest, rentals, taxes, rates, fuel on the premises and assessments are to be adjusted to the date of closing. The cost of municipal
improvements, (Including, but without limiting the generality of the phrase “municipal improvements”, bettarment charges and capital charges for
ullity or municipal services) completed as of the date of this Agreement, are to be paid by the Seller on or before the closing date unless
otherwise $tated. .

(b) Unless as otherwise provided in this Agreement, if this transaction is subject to any applicabie taxes imposed by government legisiation,
said taxes shall be in addition % and not included in the purchase price.

PAYMENT: Any tender of documents to be delivered or money payable hereunder may be made upon the Seller or the Buyer ar any party
acling on their behatf. Money paid, subsaquent to the deposit, shall be by Solicitor's trust cheque, cash, certified cheque (or their equivalent)
drawn on a chartered Canadian Bank, Trust Company or Credit Union,

PRE-CLOSING INSPECTION: The Buyer shall havo the right, upon providing the Seller with reasonable notice, to conduct a pre~closing
viowing of the proparly to ensure that the propesty Is in the same state of repair as viewed on the date of this Agreement.

UFFI CLAUSE: The Seller warranis to the best of his knowledge that the property does not contain Urea Formaldehyde Foam insulation and
this warranty shall survive the completion of this Agreement,

any warranty whatsoover ,77
(]

. WATER TEST: This Agreement is subject to the Buyer, at his expense, satisfying himself that the waler supply of the property meets the

acceptable quantity and bactericlogical standards, notice of which is to be delivared to the Saller, or the Sellar's Agent, within N/A __ __days
of the acceptance of this offer. If the resulls of water testing do not meet acceptable standards, the Buyer may terminste this Agreement by
delivering writtan nolice to the Saller, of the Seller's Agent, in which case, the deposit shall be returnied to the Buyer without interest, end the
Seller shatl riot be figble for any costs or damages.

TERMS AND CONDITIONS:
This Agrecment is further subject 1o the foliowing terms and conditions:

No PCDS. Property so|d %as is where is". Conditional upon purchaser(s) sccuring satisfactory lease agrecment with
Miramichl Airport ssion Inc. on or before Novembcr)(, 2010, Failing which offer is null and void.
o

t s

DEFALLT: If the Buyer defaulis in the completion of the sale under the terms of this Agreement, any money, not exceeding 10% of
the purchase price, paid hereunder shall o forfoited to he Seller by way of liquidated damages, or the Soller may (at his option), compet the
Buyer to complete the sale,

BINDING AGREEMENT: Time shal in all respects be of the essence in this Agreement. In the evont of a writian Agreerfient of extension, time
shall continue to be of the essence. This Agreement shall enure to the benefit of and be binding upon the paries hereto, their raspactive helrs,
exacutors, administrators, successors and assigns. This Agreement Is 1o be read with all changes of gender or number required by the
context.

FAX TRANSMISSION: The parties herelo agree that this Agresment may be transmitted by facsimile or such similar device and that the

reproduction of signatures by facsimile or such similar devica will be treated as binding as Jf originals and each parly hereto undertakes to
provide each and evary other party hereto with a copy of the Agreement bearing original sig forthwith upon demand.

& PANK 201025853_ » .
® Acknowloogament of compietion of Pagw 2 - Seler's lnitials /e Buyorsinitisle Agreement Purchase and Sale  Page 20f3
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19. AGENCY: The Selier and Buyer acknowledge having received. read and understood the brochura published by the New Brunswick Real Estate

Association entitied Working With A REALTOR® .

() The Seller has an agency relationship with as represented by
Agent Sulesperion
g represented by
Agent Salcspurson
(b) The Buyer has an agency relationship with us represented by

Agent

e
() The Buyer and the Seller have consented o @ Limited Dual Agenay relationship with RE/MAX 3000 L

o represanted by LISA MCCORMACK

Having signed a Limlted Dual Agency Agreement dated (Cay/mon
NB Ifonly (s) has been comipioted, the Buyer is scknowledglng no agency
20, OFFER

ivered o the

This offer shall be open for acceptance by the Seller untii_noon
after which tima, If not accepted by Ihe Seller and a copy

and LISA MCCORMACK %

Salesperson
10 1.4 /
anly (b) has beoo compiated the Softer Is ncknowledging no agency relxsonship.

f the (day/monthvyear) 12 11l 12010 .
i histher agent, this offér shall be null and vold and all deposit

Recejrwr

monies shall be retumed to the Buyer, without interest, the Buyer shall fot be liable for any costs or damages.
Dated at_Miramichi . N.B.,ﬂ\;b./ﬁ' /2 day of Noyémber .year 2010
signed, s%gfleuv:ed inthe prasence of 1 / oo se :
Winees W SR
Witness Buyer SEAL
21. AGCEFTANCE: '
(3} 1 accept the above affer and agree to sell on the terms and conditions, as therein set forth. (suszect ™ court ApPROVAL )
Dated at HO/"AK N8, this /2 dayof Novcn_‘it_/_ ,year 2210
Signed, sealed x/ar}d deliversd in the presence of s | have hereunto set my hand and sesl
Witness /' ( / k/;\ Seller SEAL
Witness / \ '\ Seller SEAL
nfirm thi ted t acce :
{b) 1 confinm this offer was presen and not accepted & ,I x lyear & -
22, COUNTER OFFER:
a) | confirm having read and understood Lhis Agreement and have the price to,
Dollars (3, ) akong with the following amendrgents
onthe dayof —, your,
b) ¥he counter oifer shall be open for acceplance by the Buyer unti am/prrof the (day/month/year) I J. , after
which tme, If not acoeptod by the Buyar and a copy delivered to the Sgiler or Fiis agent, this counter offer shall be null and vord and 31 deposit
monies shall be returmed 1o the Buyer, without interest, and the Seler ghall not be Hable for any costs or damages. .
Dated at N.B,, this day of . year
Signed, sealed and delivered In the presence of | have hefeunto set my hand and seal
Witness Seller SEAL
Witness Seller SEAL
¢) The Buyer hereby agress to the above changed price of §, and alt other amendments contained in this counter offer,
Dated 3t N.B,, this day of _ o,
Signed, seslad and dellvered in the presence of 1 have hereunto set my hand and seal
Witness Buyer SEAL
Witness Buyer ) SEAL
Selier's Solicior Buyer's So //
@ rane 201025853 (Fcbruary 2008)
@ Acknowloagement of completian of Foge 3 - Seller's Infteis 2 Quyer's Initial Agreemmnt Purchése and Salo  Page 3003
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. THE NORTHERN NEW BRUNSWICK REAL ESTATE BOARD INC.
I k L’ASSOCIATION IMMOBILIERE DU NORD DU NOUVEAU-BRUNSWICK INC. m

MUUTALE LISTING SERVICE
REALTOR® LIMITED DUAL AGENCY AGREEMENT

{cornsent to apant acting for both Buyer and Solier and to limiting tho scope of the agoncy)

BETWEEN: RE/MAX 3000 Ltd/Lice

(Agent)
AND: Bryco Holdings Inc,
(Buyer)
AND: Emst & Young Inc. in its capacity as Reeciver Manager for Atcon Group Inc.et.al.

(Seller

RE: 50 MRP)ORT ROAD (PARCEL 2 Survoy 92-14-2) MIRAMICHI EIN 4B3
(Property)

In order to facilitate the purchase and sale of the property, the Buyer, the Seller, and Agent agree a8 follows:

1, The Buyer and the Selier acknowledge and agree that it is not a breach of duty to either of them for the Agent

to act as agent for both the Buyer and the Seller and they consent to the Agent acting for bath the Buyor and
the Selier as a imited dual agent with respest to the purchase and sale of the proparty.

2. Any previous agreements between the Agent and either the Buyer or the Seller modified shal) continue In full
f%rcg :Sgl effect except as modified by this Agreement. In the event of conflict, the provisions of this Agreement
$ha y.

3. The Buyer and the Seller acknow and agree that with respact to the purchase and sale of the property,
the Agent and its salespersans will be the agent for both the Buyer and the Seller and will represent both
parties as a limited dual agent with the following changes and limitations to its duties as agent: .

a) the Agent will deal with the Buyer and the Seller impartially;
b) the Agentwill have a duty of disclosure to both the Buyer and the Sellor excapt that:
i ﬂ\eAgentwiIlnotdlsclosemalmeBlgeris willing to pay a price or to terms other than
) those contained in the Agreement of Purchase a?lgd Sale.yorpmat the Seller is willing to accept
a price or terms other than those contained in the Listing Agreemont;

i) the Agent will not disclose the motivation of the B er to buy or the Seller to sell unless
) autheﬂzad by the Buyer or the Salier; W Y

#) the Agent will not disclose personal information about either the Buysr or the Seller unless
authonzed in writing,

c) without limiting 3(b) the Aqent will disclose to the Buyer defects about the physical condition of the
property known to the Agent,

4. By signing this contract, the Buyer and the Seller acknowledge having read and understood the attached form
entitled ﬁqmm‘ With A REAL%RQ.
Signad, sealed and delivered this 10 ~__day of November , year 2010

LISA MCCORMACK
Agent’s Selesperson

Ageits Salesperson | f ‘/'#—\
WltnesstoBCuyerco - " y&W /

i
@il
o
Witnesy/fo SeuT/ Deer
Witness to Seller Seller

Evast ’!%wj Tne i» fe C)PNI'I, or Recaver ¢ Receivnr
M)nva&/ of Ateon C\nvr Toe. el s) ond At in iHT
fkrnn:/ ‘#ﬁu'*y .

Per: Jb. T )

’ Steve ML ﬂDk lin
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THE NORTHERN NEW BRUNSWICK REAL ESTATE BOARD INC.
L'ASSOCIATION IMMOBILIERE DU NORD DU NOUVEAU-BRUNSWICK INC. gﬂmé

REALTOR®

WORKING WITH A REALTOR®
AN EXPLANATION OF THE RELATIONSHIP BETWEEN YOU AND A REALTOR®

AGENCY DISCLOSURE

Members of The Cenadian Real Estate Assoclation abide by @ strict Code of Ethics and Standards of Business
Practice, which serves to protect the buying and salling public alike. .

One of the ethical obligations embodied in the Code requires that the REALTOR® disclose who they are representing
in a real estate transaction.

ARTICLE 2

A REALTOR® shall fully disclose in writing to, and Is advised to seek written acknowiedgement from, his or her
Cllents and those Customers who are not represented by other Registrants regarding the role and nature of the
service the REALTOR® will be providing. This disclosure shall be made at the earliest possible opportunity and in
any event prior to the REALTOR® providing professional services which go beyond providing information as a
result of incidental contact by a consumer.

If you have any questions about the contents of this form, contact your local real estate board/association or talk to the
REALTOR with whom you are dealing,

When working with a real estate agent in buying or selling real estate, it is important that you understand who the
agent is representing in the transaction.

Is the agent reprasenting the seller, the buyer, or both? Who is the agent's client? Who ls the customer?

The difference between RECEIVING INFORMATION AND SERVICES FROM AN AGENT and BEING
REPRESENTED BY AN AGENT Is the difference between a CUSTOMER and being a CLIENT. .

The person who Is represented by an agent is a CLIENT. The agent awas the client the duties of utmost care,
integrity, confidentiality and loyalty, A CUSTOMER, on the other hand ¢an also receive valuable information and
assistance from an agent, but is not represented by that agent.

Regardless of who the agent represents, however, the agent is obliged to treat all parties to a transaction honestly and
faily. The agent must: '
= respond honestly and accurately to questions concerning the property;

discloge material facts which the agent knows or reasonably ought to know about the property;

L ]

v promptly present ali offers to the seller;

« - market the property without regard to race, creed, sex, handicap, religion or national origin.
SELLER’S AGENT

A SELLER'S AGENT represents the seller - either as a LISTING AGENT under a listing agreement with the seller OR
by cooperating as a SUB-AGENT, typically through the Multiple Listing Service®. '

In dealing with prospactive buyers (customers), a SELLER'S AGENT can provide a variety of information and services
to assist the buyer in his/her dacision making, butthe SELLER'S AGENT is not the agent for the buyer.

é '
o Seler's Initils oo /o, Buyer's Iniinis A Warking with 8 REALTORW Page 1972
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BUYER’S AGENT

A BUYER'S AGENT represents the buyer, preferably pursuant to a Buyer Agreement. A BUYER'S AGENT'S primary
allegiance is to the buyer. .

DUAL AGENT

DUAL AGENCY occurs when a real estate agent is representing bolh buyer and seller in the sama transaction. Since the agent has
promised & duty of confidentiality, loyalty, and full disclosure % both parties simultaneously, it Is necessary to limit these duties in
this sitwation, if both parties consent.

A DUAL AGENT may not represent both parties without their informed consent, and must ensure that the parties understand the

possible effects of the duat representation including, for example, that no information recelved in connection with the fransaction can
be reated s confidential uniess an agreement in writing limiting the transfer of information cxists.

ACKNOWLEDGEMENT

Thig form does not creale an agency relationship, Its purpose is to ensure that all parties understand who is representing whom and
to acknowiedge Lhat disclosure of this representalion has occurred,

L have read and undarstood this form and acknowledge that LISA MCCORMACK

] (name of salesperson)
of REMAX 3000 Ltd/Ltée disclosed he/she is representing:

{(namae of company}

Seller . Date
Ernrt ¢ loony Tace in is copriy »e Receive !
Recervw Plmyynr S At 6,.,’ T, et 3l wnd
net in s preconnt u,oa(-“l? .

rER' L 27T G 7T -

Steve MLy Ll

REALTOR, REALTORS and the REALTOR logo are trademarks that Identify

. real estate professionals In Canada who ar¢ members of The Canadlan
| Real Estate Associatiop and as such, subscribe to a high standard of
professional service 0 a strict Code of Ethics.
REALTOR®
. (Fodrusry 2008)
OSMMlk_ﬁ/___BMMMM A Working with @ REALTORE Pago2of2
WEBForms"™ M3r/2008
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THE NORTHERN NEW BRUNSWICK REAL ESTATE BOARD INC.
L'ASSOCIATION IMMOBILIERE DU NORD DU NOUVEAU-BRUNSWICK INC. m e

REALTOR MULTIPLE LISTING SERVICE®
ADDENDUM TO LISTING AGREEMENT —- COMMERCIAL
& MANDATORY INFORMATION
¢ PID NUMBER /A ¢ PAN NUMBER N/A
¢ LOT/HOUSE/UNIT # 50 + ADDRESS Airport Road (Parcel 2 on Airport Apron, Survey 92-14-2)
¢ MUNICIPALITY _Mir + pistricT North ¢ SUB-DISTRICT _MIir ¢ posTaL cope EIN 4B3
PROPERTY KNOWN AS
¢ Lot size No land - Building only ZONING
¢ SELLER 1 Name Ernst & Young Inc in its capacity as Receiver Manager for Atcon Group Inc. et. al.
Last name First name
HOME PHONE, BUSINESS PHONE
SELLER 2 NAME
Last name First name
HOME PHONE BUSINESS PHONE

¢ PROPERTY OVERVIEW (Please Print)
See remarks.

SHOWING INSTRUCTIONS - KEYS ATOFFICE Oves O no Through Lisa McCormack at Remax 3000 Ltd./Ltee

¢ LISTING AGENT 1 RE/MAX 3000 Lid/Ltée

#saLesPerson 1_LISA MCCORMACK SALESPERSON 2
LISTING AGENT 2
SALESPERSON 1 SALESPERSON 2
¢ LisT priICE_$199,000.00 POSSESSION DATE ASSESSMENT
# TAXES ___ eTAXATION YEAR 2010 & CO-OPERATING AGENT commission 2.0
uril Oves BIno Qremoven O unknown RENTALINGOME ves O no O potenmia O unknown
sien o ves Qno LEase TvPe D escatarne O eross O wer LockBox ves Bno
o pcos Dves Mo GarRAGE dves Owo parking Oyes Qo
NUMBER OF FLOORS | APPROXIMATE AGE +/-
OUTSIDE DIMENSIONS TOTAL SQUARE FOOTAGE
waterAccess [lves Bino  WATERTYPE BUILDING COLOR
GARAGE DETAILS
PARKING DETAILS
*PANH
@ Ack ledg of comp of Page 1 - Seller's Iniﬁals_m_/___ Addendum to Listing Agr - G vial Page 10of 3
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LEASING INFORMATION

TYPE NET RENTAL AREA (SQ. FT/M) RENTAL RATE OCCUPANT LEASE EXPIRY
INDUSTRIAL
OFFICE
RETAIL
#RESIDENTIAL UNITS
WAREHOUSE
OTHER
WHO PAYS OWNER TENANT UNKNOWN GROSS REVENUE
HEATING a a a
PROPERTY TAXES Q a a TOTAL EXPENSES
BUSINESS TAXES a Q a
ELECTRICTY a Q [} NET OPERATING INCOME
WATER a Q a
INSURANCE a a a
INTERIOR MAINTENANCE a a a
EXTERIOR MAINTENANCE [} a a
STRUCTURAL MAINTENANCE O a Q
S TITLE TO.LAND (1) - ACCESST@) NG (4)
FREEHOLD O ASPHALT SHINGLE 0 WATER FRONTAGE O ELeCTRIC
POWER OF SALE 0 CoNcReTe g o 8o
O ESTATE SALE Q mETAL ) DEEDED WATER ACCESS O woop
O oTHER Q sHAKES [ RESTRICTED WATERFRONT | [0 NATURAL GAS
AT 0 TAR AND GRAVEL O RIGHT OF WAY O PROPANE
%‘wc;éﬁz Q Tie QO BOAT ACCESS Q BASEBOARD
O GRrRAVEL QJ oTHER (J YEAR ROUND ROAD ACCESS O ForceD AR
Q paveD O none Q oTHER O HOT WATER
C) TRANSPORT O COMMERCIAL RETAIL J HIGHWAY ACCESS Qs
O WAREHOUSE SPACE HEATER
UNDERGROUND VISUAL EXPOSURE O RADIATOR
OTHER U BUSINESS ONLY U PUBLIC TRANSPORTATION O RADIANT
QO nNone O INDUSTRIAL O SHOPPING NEARBY O oTHER
0O moTEL /HOTEL O RAIL ACCESS a 0
i O SHOPPING CENTRE O sLoPING NONE
FOR SALE ONLY O MARINA / RESORT O TREED P
O FoR LEASE ONLY CJ INSTITUTIONAL O CLEARED CONSTRUGTIO
0 FOR SALE OR LEASE QJ RECREATIONAL 0 WATERFRONT Q coNcreTE
O LanD ONLY O VACANT LAND & LOTS O CORNER SITE O BLock
0 BUSINESS ONLY UJ RESIDENTIAL UNITS 0 srone

{J BUILDING AND LAND

O BUILDING ONLY

) OTHER FOR SALE /
LEASE

{J coNcreTe

0O Heavy LoADING
O steeL

Q woop

O oTHER

{J SEE REMARKS

Q oFricE
OTHER

0P
O UNDER 0.5 ACRES
O 0570 0.99 ACRES
0 17102.99 ACRES
0 370 9.99 ACRES
CJ 1070 49.99 ACRES
0O 50 To 100 ACRES
0 oVER 100 ACRES
) ADDITIONAL LAND
& unknowN

O HIGH TRAFFIC LOCATION

CJ INDUSTRIAL PARK

O rencep

a PUBLIC PARKING
OTHER

O STEEL FRAME
O wooD FRAME

Q sRrICK
Q oTHER
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O ruLLY FENCED

O PARTIALLY FENCED

O SECURITY GATE

(] STORAGE BUILDING

O ouTSIDE STORAGE

J GRADE LOADING

O DOCK HEIGHT LOADING
O RAIL HEIGHT LOADING
) WATERFRONT LOADING
QO LEVELLERS

0 crRANE

O conveyor

0 pbOORS UNDER 10 FT.
O poors 10-15FT.

O pooRrs 15-20 FT.

O ucHTING

O canopy

QO outoooRr PoOL

() TENNIS COURT

() RECREATIONAL AREA

O WHEELCHAIR
ACCESSIBLE

O pock / MOORING
O BseacH

a FISHING
OTHER

EXTERIOR FEATURES () - -

DOCUMENTS ONFILE {12) . .

CJ LEGAL DESCRIPTION

O oeep

Q) suBDIVISION PLAN

{J BLDG LOCATION CERTIFICATE
{J LAND SURVEY

QO AERIAL PHOTOS

O TOPOGRAPHICAL PLAN

Q sol survey

O ENVIRONMENTAL ASSESSMENT
) BLUEPRINT

0 FLOOR PLAN

O APPRAISAL

O Leases

O FINANCIAL STATEMENTS

O CHATTEL/ EQUIPMENT

O RESTRICTIVE COVENANTS
O WELL CERTIFICATE / DRAWING
(] SEPTIC CERTIFICATE/ DRAWING
O conTRACTS

U oTHER

O SEE DIRECTIONS /
DOCUMENTS ON FILE

& UTILITIES  (8)
O sewer
Q sepmic
O MUNICIPAL WATER
O wew
O ELECTRICITY (Fuses)
O ELECTRICITY (Breakers)
O 200 AmPS
O 400 AMPS
O 123pPHASE
O casLe
O TELEPHONE
O UNDERGROUND WIRING
O NATURAL GAS
8 OTHER

SEE REMARKS

FIRE PROTECTION {5)

O Aarm

O HYDRANT

O MONITORED ALARM SYSTEM
O sPRINKLER

O SMOKE DETECTOR

O OTHER FIRE PROTECTION

INTERNAL FEATURES (5)
LIVING ACCOMMODATIONS
FREIGHT ELEVATOR
PUBLIC WASHROOMS
WINDOW DISPLAY
ELEVATOR / ESCALATOR
HOISTS

VENTILATION

INDOOR POOL
RECREATIONAL
FACILITIES

LAUNDRY FACILITIES
SECURITY SYSTEM

AIR CONDITIONING
INTERCOM

SEE REMARKS

80000 000000000

4 RENTAL EQUIPMENT (5)
O WATER HEATER -
O WATER SOFTENER
O FURNACE
O PROPANE TANK
O BURNER

OTHER
O NoNE

DIRECTIONS / DOCUMENTATIONS ON FILE

INCLUSIONS

EXCLUSIONS

REMARKS (Please Print}

Airplane hanger for sale located at the Airport in Miramichi East (former air base in Chatham). This property being sold
is the building only and will have a lease agreement with the airport to utilize the land. Must be used as hanger (other
use not permitted). Call now for more information. Property is priced to sell.

a

n
+LIST DATE October 2D, 2010 EXPIRY DATE ADBh30/00N Februrny 28, 20/0
# DATED AT Miramichi THis 8229 ”I;AY oF October . YEAR 2010
0WITNES{7 aun o ¢ Carnfte~ SELLER
# WITNESS 0 SELLER
{March 2008)

Ly Ernst ¢ any Tne. in itr 67,;::41" 25 Rececvor ¥ Recerer

$PAN# Mama., of AFen Grove Toc. ef. 3l ond nof in ¥ prrsens/
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