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The Companies’ Creditors

Arrangement Act
MONTREAL, this 12" day of

September, 2012

IN THE PRESENCE OF:
THE HONOURABLE ROBERT MONGEON,
J.8.C.

IN THE MATTER OF THE PLAN OF
ARRANGEMENT AND COMPROMISE OF:

WHITE BIRCH PAPER HOLDING
COMPANY

-and-
WHITE BIRCH PAPER COMPANY
-and-
STADACONA GENERAL PARTNER INC.
-and-
BLACK SPRUCE PAPER INC.
-and-
F.F. SOUCY GENERAL PARTNER INC.
-and-
3120772 NOVA SCOTIA COMPANY
-and-
ARRIMAGE DE GROS CACOUNA INC.
-and-
PAPIER MASSON LTEE

Debtors

-and-



Monitor
-and-
STADACONA LIMITED PARTNERSHIP
-and-
F.F. SOUCY LIMITED PARTNERSHIP
-and-

F.F. SOUCY, INC. & PARTNERS, LIMITED
PARTNERSHIP

Mises en Cause

MONITOR’S CERTIFICATE

RECITALS:

A

Pursuant to an Order of the Honourable Robert Mongeon, J.5.C. dated February 24,
2010, the Debtors commenced proceedings pursuant to the Companies’ Creditors
Arrangement Act (Canada) and Ernst & Young Inc. was appointed as the monitor (the
"Monitor") of the Debtors and the Mises en Cause.

Pursuant to an Order of the Court dated September 28, 2010 and an Order of the Court
dated December 9, 2010, the Court approved a sale transaction (the "Transaction”)
contemplated by an asset sale agreement (the "Sale Agreement’) dated August 10,
2010 and amended on August 23, August 31, 2010 and on September 23, 2010,
amongst White Birch Paper Company and the other entities identified therein as sellers
(collectively, the "Sellers"), as sellers, and BD White Birch Investment LLC (the
“Purchaser”), as purchaser, for the sale of substantially all of the Assets of the Sellers
and provided for the vesting in the Purchaser or a Designated Purchaser of the Debtor
and the Mises en Cause's right, title and interest in and to the Assets, which vesting is to
be effective with respect to the Assets upon the delivery by the Monitor to the Purchaser
of a certificate confirming: (i) the payment by the Purchaser of the Purchase Price for the
Assets; (i) that the conditions to Closing as set out in Article VIl of the Sale Agreement
have been satisfied or waived by the Purchaser and/or the Sellers, as applicable; and
(iii) the Transaction has been completed to the satisfaction of the Monitor.

Unless otherwise indicated herein, terms with initial capitals have the meanings set out
in the Sale Agreement.
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THE MONITOR CERTIFIES the following:

1 The Purchaser has paid and the Monitor has received the Purchase Price for the Assets
payable on the Closing Date pursuant to the Sale Agreement;
2. The conditions to Closing as set out in Article VIII of the Sale Agreement have been
satisfied or waived by the Purchaser and/or the Sellers, as applicable; and
3. The Transaction has been completed to the satisfaction of the Monitor;
4. This Certificate was delivered by the Monitor at Madtee ) on September &7

2012.

ERNST & YOUNG INC.

In its capacity as the monitor appointed by
the Court in the matter of the proposed
compromise and arrangement of White
Birch Paper Holding Company et al.

Per: k x
Name: Mario Denis, CA, CIRP
Title: Senior Vice-President
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