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INTRODUCTION

1. Emst & Young Inc. was appointed receiver and manager (the “Receiver”) of the property,
assets and undertakings (the “Property”) of Kinetex Multi-Component Services Inc.
(“Kinetex Services”) and Kinetex Resources Corporation (“Kinetex Resources”) (together,
“Kinetex™) pursuaht to an Order (the “Appointment Order”) of the Alberta Court of
Queen’s Bench (the “Court”) dated December 20, 2010 (“Appointment Date”).

2. The Appointment Order authorized the Receiver, amongst other things, to carry on the
business of Kinetex, to sell, convey, transfer, lease or assign the Property out of the normal
course of business without first obtaining either the Kinetex’s consent or Court approval' of
a sale and investor solicitation process, and to make such arrangements or agreements as

deemed necessary by the Receiver.

3. The purpose of this third report (the “Third Report™) of the Receiver is to advise the Court

with respect to:

a) the activities of the Receiver for the period between the second report of the
Receiver dated June 3, 2011 (the “Second Report”) and August 8, 2011 (the
“Reporting Period”) and to provide a statement of receipts and disburséments for
the period from December 20, 2010 to August 8, 2011 (the “Receivership
Period”);

b) a description of the Receiver’s efforts to enter into an asset purchase agreement
with Kinetex Multicomponent Services. S.A. (“Kinetex S.A.”), an‘ entity owned
by Grupo Pegasus S.A. (“Grupo Pegasus”), a private equity firm based in
Panama, Central America, with a focus on investing in Colombia, for the sale the

Kinetex Services Colombia branch (“Kinetex Services Colombia Branch”);

¢) a description of two asset purchase agreements (the “Colombian APA’s”)
between the Receiver and Kinetex S.A. The first Colombian APA (the “Branch

APA”) is for the sale of Kinetex Services Colombia Branch registered in
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Colombia and the second Colombian APA is for the sale of Kinetex Services

seismic recording equipment located in Colombia;

d) a description of the remaining efforts to be undertaken by the Receiver to '

complete the administration of the Receivership; and
e) the recommendations of the Receiver.

4.  All references to currency in the Third Report are in Canadian dollars.

BACKGROUND

5. . Kinetex Resources is a public company listed on the TSX Venture Exchange and owns
100% of an operating subsidiary, Kinetex Services. Kinetex Resources has no other assets

other than certain accounts receivables and the shares of Kinetex Services.

6. Kinetex Services provides seismic planning, acquisition, processing and interpretation
services to the oil and gas and mining industries. The head office of Kinetex Services is
Jocated in Calgary, Alberta. Kinetex Services Colombia Branch has an office located in

Bogota, Colombia. Kinetex Services Colombia Branch remains in operation,

7. Kinetex Services owns a 100% subsidiary, Kinetex Geosciences Inc. (“Kinetex
Geosciences™), which was incorporated to facilitate Kinetex’s expansion in to providing
seismic services for mineral exploration and development corporations.  Kinetex
Geosciences also has a branch registered in Colombia, South America. The Receiver
understands that Kinetex Geosciences has no material assets. Kinetex Geosciences has 15

employees who are seconded to Kinetex Services Colombia Branch.

8.  The Kinetex Colombian operations (i.e. Kinetex Services Colombia Branch and Kinetex
Geosciences) are collectively referred to as “Kinetex Colombia”. The Kinetex Canadian
and U.S. (i.e. North America or “NA”) operations are collectively referred to as “Kinetex

NA”.
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9. At the date of the Appointment Date, Kinetex NA had no active seismic contracts while

Kinetex Colombia was working under four customer contracts.

ACTIVITIES OF THE RECEIVER

Funding of the Receivership

10, In accordance with the Appointment Order, the Receiver was authorized to borrow up to
$250,000. The Receiver was able to secure funding of the Receivership through the use of
a $200,000 Receiver’s Certificate (“Receiver’s Certificate #17) and a subsequent $50,000
Receiver’s Certificate (“Receiver’s Certificate #27) which is set up to be a revolving
borrowing facility. The funding for Receiver’s Certificate #1 and Receiver’s Certificate #2
was provided by the Plaintiff, HSBC Bank Canada (“HSBC”). To date, the Receiver has
borrowed approximately $245,000 under the borrowing facility. |

11. The statement of receipts and disbursements for Kinetex NA for the Receivership Period

(i.e. excluding Kinetex’s Colombia operations) is described in the table below.
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Statement of Receipts and Disbursement
Period of December 20, 2010 to August 8, 2011

Amount Borrowed under the Receiver's
Certificates

Receipts

Sale of Equipment

Sale of Securities

Sale of Promissory Note
Collection of Refund

Collection of Accounts Receivable

Disbursements

Salaries and Wages
Insurance

Office and Yard Lease
Appraisal Fee

Utilities

Storage

Interest/Bank Charges
Repairs and Maintenance
OSB Filing Fees

Funds on Hand

a

(4

$ 245,320

$ 675,181
44,806
25,000

7,757
630

$ 753,374

$(130,526)
(121,081)
(69,276)
(9,450)
(9,341)
(9,723)
(3,392)|.
(450)

(140)

$(353,379)

atb+c $ 645,315

Receipts

12.

13.

During the Receivership Period, the Receiver has collected approximately $750,000, as

further described below.

Seismic Equipment Solutions II, LP (“SES”) has recéived the seismic equipment located in
North America that it purchased, as described in the Second Report. SES and the Receiver
have executed a direction to pay to release $645,000 which is being held in escrow with the
Receiver’s legal counsel. The Receiver anticipates that it will receive an additional amount
of approximately $560,000 from SES when the seismic equipment located in Colombia is
delivered to SES. The Receiver has collected approximately $30,000 from the sale of

seismic equipment and office furniture located in North America to Datum Exploration

Ltd.
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14.

15.

16.

During the Receivefship Period, the Receiver identified an investment account of Kinetex
which held cash and investments in two corporations publicly listed on the TSX Venture
Exchange (the “Investment Account”). The Receiver received total net funds of $44,401

from the liquidation of the Investment Account.

The Receiver has collected approximately $25,000 from several individual investors who
purchased a promissory note which Kinetex Services held in SRD Innovations Inc., as

described in the Second Report.

The Receiver collected a refund of a deposit that was held by the Workers’ Compensation
Board of Manitoba in the amount of approximately $7,300 and collected a small receivable
($630).

Disbursements

17.

18.

The Receiver has disbursed approximately $350,000 relating to the direct operations of

Kinetex NA and insurance for Kinetex’s equipment located in Colombia;

Salaries and wages of approximately $130,000 relate to the retention of former employees
to éomplete a physical inventolry count of Kinetex Services Property, retention of Kinetex
Services former bookkeeper and the Kinetex Services former Vice President of Colombian
Operations. The Receiver retained four former employees of Kinetex Services in Calgary,
Alberta for the period of December 20, 2010 to January 31, 2011 to complete an inventory
of Kinetex Services Property and to provide assistance to the Receiver with respect to
efforts to realize upon the Property. The Receiver retained Kinetex Services former
bookkeeper for the period of December 20, 2010 until March 31, 2011 to assist with
updating the accounting records of Kinetex and to complete statutory tax filings. The
Receiver retained Kinetex Services Vice President of Colombian Operations (the “Vice
President — Colombia”) for the period of December 20, 2010 to February 28,' 2011 to
complete the proposed sale of Kinetex Colombia. The Vice President — Colombia
continues to be employed by Kinetex Services; however, pursuant to the proposed sale of

the Kinetex Services Colombia Branch, his salary is being funded by Grupo Pegasus.
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19.

20.

21.

The Receiver has continued the Kinetex insurance policy by paying the premiums on the
policy on a monthly basis. The insurance policy provides coverage for a number of items

including Kinetex’s seismic equipment located in both North America and South America.

The Receiver continues to occupy the Kinetex Services office and equipment yard located
in Calgary, Alberta (the “Kinetex Calgary Office”) and anticipates occupying the Kinetex
Calgary Office until August 31, 2011 to facilitate the procesé by which equipment subject
to purchase agreements is to be picked up by potential purchasers, and for equipment to be
auctioned by Ritchie Bros. Auctioneers (Canada) Ltd. (“Ritchie Bros.”) to be shipped to

their auction yard near Edmonton, Alberta.

The Receiver engaged the services of a local appraiser with experience in the appraisal of
seismic equipmént to provide a desktop appraisal (the “NA Desktop Appraisal”) of the NA
Seismic Equipment and a desktop appraisal (the “Colombian Desktop Appraisal”) of the

Colombian Seismic Equipment.

22.

The Receiver obtained the NA Desktop Appraisal to obtain a general value of the NA
Property and for the purposes of evaluating whether it is economic to ship NA Property

located in remote locations in North America to a central location to increase the recovery

‘on the sale of the NA Property, or in the alternative, sell the NA Property on an ‘as is

24,

where is> basis., The appraiser completed the NA Desktop Appraisal with information
from Kinetex’s management and records. The appraiser did not physically observe the NA

Property.

The Colombian Desktop Appraisal was obtained for the Receiver to evaluate whether the
offer set out in the Colombian LOI (as defined below) represented at least the fair market

value of the equipment owned by Kinetex Services in Colombia.

Grupo Pegasus entered into the Colombian LOI (defined below) to purchase the Kinetex
Services Colombian Branch with an effective date of November 24, 2010 (the “Effective
Date”). As such, Grupo Pegasus has been funding the operations of the Kinetex Services

Colombia Branch, including payroll, since that date and therefore the Receiver is unable to
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provide a statement of receipts and disbursements for the Kinetex Colombian Services’

Branch.

SALE OF COLOMBIAN BRANCH AND EQUIPMENT

75, Prior to the date of the Receivership, Kinetex had entered into a Letter of Intent (the

“Colombian LOI™) to sell its Kinetex Services Colombia Branch to Grupo Pegasus, an

independent third party.

26. The Colombian LOI proposed the sale of all of the Property located in Colombia with the

exception of certain seismic SES, as described in the Second Report.

27. Pursuant to the Colombian LOI, Grupo Pegasus would assume the liabilities of the Kinetex

Services Colombia Branch as at the Effective Date.

78 The Colombian LOI is attached as Exhibit “E” to the affidavit of Mr. Leonard Van Betuw
dated December 7, 2010. The significant terms of the Colombian LOI include the

following:

i.  Grupo Pegasus will acquire all of the Kinetex Services Colombian Branch’s
assets and liabilities er an aggregate purchase price (the “LOI Purchase
Price”) of US$8 million including a US$4 million cash payment to Kinetex
and the settlement of Kinetex Services Colombian Branch’s liabilities as at

November 24, 2010 which are estimated to be US$4 million; and

ii.  Kinetex Services’ Colorﬁbian Branch’s liabilities are US$4 million as at
November 24, 2010, Should Kinetex Services Colombian Branch’s
liabilities exceed US$4 million as at November 24, 2010, the LOI Purchase
Price will be reduced by the value of liabilities above US$4 million to a
maximum reduction of US$500,000 (i.e. the cash proceeds would be a

minimum of US$3.5 million).
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29.

31.

- 32,

33.

34,

The Receiver did not have sufficient resources to fund opérations in a foreign jurisdiction
nor did the Receiver believe it was commercially reasonable to borrow to fund the Kinetex
Services Colombian Branch, The Receiver believed that the only value to be obtained from
the Kinetex Services Colombian Branch would be through a going concern sale because
had the Kinetex Services Colombian Branch ceased to operate, the maximum realizations

would be through the sale of assets owned by Kinetex Services located in Colombia.

During the week of February 21, 2011, the Receiver attended in Bogota, Colombia to meet
with management of both Kinetex Colombia and Grupo Pegasus and to review the books

and records of Kinetex Colombia.

During these meetings, the management of Grupo Pegasus disclosed to the Receiver that
through due diligence completed by Grupo Pegasus, the actual liabilities of the Kinetex
Services Branch were approximately US$6.2 million as at the Effective Date, materially

higher than the estimated liabilities of US$4.0 million as per the Colombian LOL

Kinetex Services Colombian Branch management agreed with the actual liabilities of $6.2
million and provided a list of liabilities as at November 24, 2010, which appeared plausible

based upon the Receiver’s review.

Under the purchase bi‘ioe mechanism of the Colombian LOJ, the increase in liabilities of
US$2.2 million allowed for a maximum cash purchase price reduction of US$500,000,
resulting in a revised total purchase price of US$9.7 million. This amount is comprised of
US$3.5 million cash and the assumption of US$6.2 million in liabilities as at November
24, 2010. Grupo Pegasus’ position with respect to the increased liabilities was that the
Colombian LOI did not consider a situation where the liabilities of the Kinetex Services
Colombian Branch would exceed $4.5 million and that Grupo Pegasus would not continue

with the sale if the Colombian LOI Purchase Price exceeded $8.0 million.

After the Receiver’s review of the Kinetex Colombia books and records, further
negotiations with Grupo Pegasus and its consideration of the other possible recoveries of
the Colombian assets, the Receiver agreed to amend the Purchase Price to $8.0 million and

reduce the cash component of the Purchase Price from $4.0 million to $1.8 million as

El| ERNST & YOUNG
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35.

36.

Grupo Pegasus was effectively assuming $2.2 million in liabilities higher than those

estimated in the Colombian LOI.

The Receiver determined that the oniy alternative to entering into an agreement with Grupo
Pegasus to sell both the Kinetex Services Colombian Branch and Kinetex Colombian
Equipment would be for the Receiver to sell the Colombian Equipment and close the
Colombian Branch. The Receiver did not have the financial resources to operate the

Colombian Branch, so its value would be Jost upon termination of a sale to Grupo Pegasus.

The Receiver then contacted a seismic equipment specialist and received an estimated
value of the Kinetex Colombian Equipment. The Receiver subsequently received the
Colombian Desktop Appraisal, attached as Exhibit “A”, which estimated the value of the
Kinetex Colombian Equipment at $2,083,450. The Colombian Desktop Appraisal
concludes that .all of the Kinetex equipment located in Colombia had a total forced
liquidation value of $3,023,450; however, this value includes 1,880 3C Digital Sensors
with an aggregate forced liquidation value of $940,000 which were previously sold to SES.

As a result, the adjusted appraisal value for the Kinetex Colombian Equipment, before

~ costs, to be sold to Grupo Pegasus was $2,083,450, The Receiver considered $C to $US to

37.

38.

be at par for the analysis of the Kinetex Colombian Equipment.

The Receiver estimated that costs to sell, store and potentially transport the Kinetex
Colombian Equipment would be approximately 15% of the value of the equipment per the

Colombian Desktop Appraisal, resulting in net proceeds of approximately US$1.8 million.

HSBC is Kinetex’s primary secured creditor and is owed approximately $8.6 million.
Based upon the realizations from the sale of Kinetex’s other property and after payment to
the Canada Revenue Agency for certain deemed trust amounts, HSBC would still incur a
shortfall even if the Receiver had been able to realize $4.0 million from the sale of the
Kinetex Services Colombian Branch and the Kinetex Colombia Equipment. The table

below summarizes the estimated net recovery to HSBC:

Il ERNST & YOUNG

1772784v1



39.

40.

10

L HSBC /Recovery:Analysis i e iy
Estimated
Recovery
Proceeds
Current Cash Balance $ 649,995
|Sale of Domestic Equipment 704,000
Sale of 1,880 3C Digital Sensors located in Colombia to SES 557,490
Colombian Property and Equipment 1,800,000
Potential Seismic Data Sale 18,000
Total Proceeds a 3,729,485
Priority Claims _ .
CRA - Source Deduction Liability (850,000)
Receiver's Borrowings on Receiver's Certificates (250,000)
Section 81.4 Deemed Trust Claims for Employee Wages (21,460)
Workers Compensation Board of Alberta (21,408)
Bonus Payable to Leonard Van Betuw upon Closing of Branch APA (50,000)
Receiver's Fees to Date (320,862)
Receiver's Estimated Fees o Complete Receivership (30,000)
Receiver's Legal Counsel's Fees (218,597)
Receiver's Legal Consel's Fees to Complete Receivership (20,000)
Total Priority Claims b (1,782,327)
Net Recovery Available to HSBC atb=c 1,947,158
HSBC - Total indebtedness d (8,600,000)
Estimated Shortfall to HSBC ctd $ (6,652,842)

The Receiver advised HSBC of the increased liabilities identified by Grupo Pegasus and
the estimated outcome if the Receiver were to terminate the Colombian LOI and sell the
Kinetex Colombian Equipment. HSBC provided its support to the Receiver to have the

Receiver continue with the revised cash Purchase Price of US$1.8 million.

Grupo Pegasus has funded the operations including the payroll of the Kinetex Services

Colombia Branch during the Receivership Period. In addition, Grupo Pegasus will assume

~ approximately US$11.6 million in liabilities per the Kinetex Services Colombian Branch

balance sheet (the “General Balance Sheet”) as at June 30, 2011, which liabilities would
have not likely received any recovery, had the Receiver not negotiated a sales agreement

with Grupo Pegasus.
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COLOMBIAN APA’S

41. The Receiver has executed the following Colombian APA’s with Kinetex S.A., a

subsidiary of Grupo Pegasus:

Branch APA

42. The Receiver has executed the Branch APA, subject to the approval of the Court, on July

29,2011. A copy of the Branch APA is attached as Appendix “B”. The material terms of
the Branch APA include: '

a.

the purchase price is US$1,000,000 (the “Branch Purchase Price”) for the
Kinetex Services Colombian Branch on an “as is, where is” basis including all
of the assets of the Kinetex Services Colombian Branch and liabilities assumed
(“Assumed Liabilities”) per the Branch APA. The value of total assets per
Kinetex Services Colombian Branch balance sheet as at June 30, 2011 (the
“General Balance Sheet”) is approximately US$12.4 million while the value of

Assumed Liabilities totals approximately US$11.6 million. The Receiver was

" not involved in the preparation of the General Balance Sheet;

£l ERNST & YOUNG
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a deposit of US $999,863.70 was previously paid on behalf of Kinetex S.A. to
the Receiver’s legal counsel and the funds are presenﬂy held in trust pending
the closing of the Branch APA; and

the closing date (the “Closing Date”) is 60 days following the granting of the
Sale Approval and Vesting Order (as defined therein), unless otherwise agreed
upon in writing between the Receiver and Kinetex S.A. Kinetex S.A. has the
option to extend the Closing Date for up to 60 days by providing the Receiver
with written notice of its election prior to the Closing Date and paying a fee
equal to 5%, per 30 day period, of the unpaid balance of the Branch Purchase

Price.
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Colombian Equipment APA

43. The Receiver has also executed the Colombian Equipment APA, subject to the approval of
the Court, on July 29, 2011. A copy of the Colombian Equipment APA is attached as
Appendix “C”. The material terms of the Colombian Equipment APA include:

a. the purchase price is US$800,000 (the “Colombian Equipment Purchase

Price”) for the seismic recording equipment on an “as is, where is basis”; and

b. the closing date (the “Closing Date”) is 60 days following the granting of the
Sale Approval and Vesting Order (as defined therein), unless otherwise agreed
upon in writing between the Receiver and Kinetex S.A. Kinetex S.A. has the
option to extend the Closing Date for up to 60 days by providing the Receiver
with written notice of its election prior to the Closing Date and paying a fee

‘equal to 5%, per 30 day bperi.od, of the unpaid balance of the Colombian

Equipment Purchase Price.
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INTERIM DISTRIBUTION TO HSBC

44. The table below summarizes the estimated proceeds to be collected by the Receiver and the

proposed use of those proceeds:

Estimated Use of ProceedsScheaule.. .~ . .. . =

Proceeds

Current Cash Balance

Proceeds to be received from Sale of Kinetex Senices' Colombian Branch

and Kinetex Colombian Equipment

Proceeds to be received from Sale of 1,880 3C Digital Sensors to SES

(refer to Second Report for details)

Proceeds to be received from Sale of Mini-Vibe to Grupo Pegasus (refer

to Second Report for details) : :

Estimated proceeds to be received from sale to Ritchies Bros.
Auctioneers and agreement to participate in Sales Process (refer to
Second Report for details)

Potential Seismic Data Sale

Total Estimated Proceeds

Distributions

Repayment of Borrowings under Receiver's Certificates

Canada Revenue Agency - Deemed Trust and Property Claim
S.81.4- Wage Earner Protection Program Deemed Trust Claim
Workers Compensation Board of Alberta

Bonus Payable to Leonard Van Betuw Upon Closing of Branch APA
Receiver's Fees to Date

Receiver's Estimated Fees to Complete Receivership

Receiver's Counsel's Fees

Receiver's Counsel's Estimated Fees to Complete Receivership
Interim Distribution to HSBC

Total Estimated Distribution

Estimated Reserve

$ 649,995

1,800,000

557,490

250,000

454,000
18,000

$ 3,729,485

'$ 250,000

850,000
21,460
21,408

'50,000

320,862
30,000

218,597
20,000

1,500,000

$ 3,282,326

447,169

£l ERNST & YOUNG
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45. The Receiver estimates collecting net proceeds of approximately $3.7 million.

46, The Receiver’s counsel has reviewed HSBC’s security documents and has provided its
‘ opinion that HSBC’s security is valid and enforceable as against the assets of Kinetex.
HSBC is owed approximately $8.6 million excluding interest and professional fees

accruing during the Receivership Period.

47. The Receiver is proposing to make an interim distribution (the “Interim Distribution”) to
HSBC of $1.5 million which will provide a sufficient reserve (the “Reserve”) to fund any
other priority claims and fund the remaining administration of the Receiveréhip. Excess
funds in the Reserve at the completion of the Receivership and after the payment of other

priority claims would be distributed to the HSBC.
COMPLETION OF RECEIVERSHIP

48. The Receiver has to complete the following tasks in to complete the administration of the

Receivership:

a. assist in transporting the vehicles and equipment purchased by Ritchie Bros. to

Nisku, Alberta to facilitate an auction in September 2011;-and

b. continue efforts to collect outstanding receivables owed to Kinetex on the

Appointment Date.
RECOMMENDATIONS -
49, The Receiver recommends the Court approve:

a) the sale of the Kinetex Services Colombian Branch as set out in the Branch
APA; |

b) the sale of the Kinetex Colombian Equipment as set out in the Colombian

Equipment APA; and

¢) the Interim Distribution to HSBC.
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All of which is respectfully submitted this 17" day of August, 2011,

ERNST & YOUNG INC.

in its capacity as receiver and manager of
Kinetex Multi-Component Services Inc.
and Kinetex Resources Corporation

Neil Narfasori, CAsCIRP, CBV .
Senior Vice-President

.

Peter Chisholm, CA
Manager
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CENTURY

SERVICES INC.
www,centuryservices.com

Suite 200, 105 - 10 Avenue S.E.
Calgary, AB T2G 0V8

pHONE: (403) 294-9400

Fax: (403) 294-8409

March 5, 2011
Sent via E-mail: peter.chisholm@ca.ey.com

ERNST & YOUNG INC.
-1000, 440 — 27 Avenue S.W,
‘Calgary, AB T2P 5E9

Attention: Mr. Peter Chisholm

RE: KINETEX MULTI-COMPONENT SERVICES INC.

Dear Sir;

Century Services Inc. (“Century”) provides herewith a Desktop Opinion of Value of certain fixed assets ("Assets”) of
Kinetex Multi-Component Services Inc. (*Kinetex” or the “Company”) located in Colombia, South America. The value
conclusion expressed in this letter of transmittal and in the accompanying report shall be effective as of March 21,
2011,

The purpose of Century's engagement was to provide a written opinion assessing the gross recovery value of the
Assets under a Forced Liquidation Value scenario. Century understands this valuation is being prepared for internal
valuation purposes. '

This Appraisal is intended for the sole use of Emst & Young Inc. ("E&Y") and not intended for general circulation or
distribution, nor is it to be reproduced or used for any purpose other than expressly indicated.

SUMMARY OF VALUE CONCLUSION:
Based upon our analysis, data maintained in our work files, and the methodology outlined in the accompanying report,

Century estimates the Forced Liquidation Value of the Assets to be THREE MILLION TWENTY THREE THOUSAND
FOUR HUNDRED AND FIFTY DOLLARS ($3,023,450), as of March 25%, 2011,

LOS ANGELES VANCOUVER GRANDE PRAIRIE CALGARY EDMONTON WINNIPEG TORONTO



: Ernst & Young Inc.
Attn: Mr. Peter Chisholm
Re: Kinetex Multi-Component Services Inc.

T e — e e — e =
R e ——— ————————

The value conclusion expressed herein is subject to the Methodology, Analyses, Observations, Comments, Limiting
Conditions and Critical Assumptions identified in the accompanying report. Consequently, the results stated in this
letter of transmittal cannot be fully understood without the accompanying report, and shall be considered incomplete in
the event this letter is separated from the report. '

The scope of Century's work included a Desktop analysis and valuation of certain Assets identified by E&Y as being
property of Kinetex.

As this is a desktop valuation, no inspection of the Assets was performed. Century has relied solely upon information
provided to it by E&Y. This information consisted of a fixed asset listing prepared by Company personnel. Century has
assumed there were no significant additions or deletions between the date of the asset listing and the Valuation Date.

The projection of value identified below and in the accompanying report is based upon an analysis of the Assets and a
consideration and reconciliation of the three accepted approaches to value. These valuation approaches include the
Cost Approach, the Sales Comparison (Market) Approach, and the Income Approach,

The attached report has been prepared in conformance with the Uniform Standards of Professional Appraisal
Practice (“USPAP") published by the Appraisal Standards Board, and the Principles of Appraisal Practice and Code
of Ethics of the American Society of Appraisers. Specifically, this report complies with the reporting requirements set
forth under Standards Rule 8-2 (c) of USPAP for a Restricted Appraisal Report.

The accompanying Restricted Appraisal Report provides a summary discussion of the data, analyses, and reasoning
.used by Century to arrive at the opinion of value identified above and in the accompanying report. A copy of this report
-and the data, reasoning, and analyses supporting Century's value conclusion shall remain in our files and be retained
for a period of at least five (5) years after preparation, or at least two (2) years after final disposition of any judicial
proceeding as required by the Records Keeping section of USPAP.

The value opinion expressed in this appraisal is contingent upon the analysis, facts, and conditions presented in the

accompanying report.

Respectfully yours, -
CENTURY SERVICES INC.

Per:

Brent J. W. Cheung
Regional Manager

BC
Enclosure
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CENTURY

SERVICES INC.
www.centuryservices.com

Suite 200, 105 - 10 Avenue S.E.
Calgary. AB T2G 0V8 -

pHONE: (403) 294-9400

Fax: (403) 294-9409

March 25%, 2011
Sent via E-mail: peter.chisholm@ca.ey.com

ERNST & YOUNG INC.
1000, 440 — 2nd Avenue S.W.
Calgary, AB  T2P 5E9

Attention: Mr. Peter Chisholm

RE: KINETEX MULTI-COMPONENT SERVICES INC.

I.  INTRODUCTION

CLIENT |
Century Services Inc. (“Century”) was retained by Emst & Young Inc. ("E&Y”) to provide a Desktop Opinion of
Value of certain fixed assets (the “Assets”) located in Colombia, South America belonging to Kinetex Multi-
Component Services Inc. ("Kinetex” or “Company”).

INTENDED USER
This Appraisal is intended for the sole use of E&Y and not intended for general circulation or distribution.

PURPOSE OF APPRAISAL AND PREMISE OF VALUE
Century understands this valuation is being prepared for internal valuation purposes. Based upon the aforementioned

purpose and discussion with the Client, Century has valued the Assets under the premise of Forced Liquidation
Value (“FLV”). This appraisal shall not be reproduced or used for any purpose other than expressly indicated.

LOS ANGELES VANCOUVER GRANDE PRAIRIE CALGARY EDMONTON WINNIPEG TORONTO



0im
.«ti-=Component Services Inc.

T e e ]

VALUATION DATE
This appraisal and the opinion of value expressed herein shall be effective as of March 21t, 2011 (the “Valuation
Date”).

Il.  SUMMARY OF VALUE CONCLUSION

Based upon our analysis, data maintained in our work files, and the methodology outlined in the accompanying report,

Century estimates the Forced Liquidation Value of the Assets to be THREE MILLION TWENTY THREE THOUSAND
FOUR HUNDRED AND FIFTY DOLLARS ($3,023,450), as of Maroh 250, 2011.

IIl. COMPANY AND ASSET DISCUSSION
COMPANY OVER\/lEW |

Kinetex'is a high technology geophysical services company serving the petroleum and mining exploration and
development industries with head office located in Calgary, AB. 4

ASSET OVERVIEW
As setout in the attached Schedule “A" listing, the Assets appraised wsth!n this engagement included Geophysical
equipment, transportation equipment and assorted support equipment understood to be located in Colombia, South

America.

For the purpose of this evaluation, Century has assumed the Assets to be in average overall condition,

IV. SCOPE OF WORK AND CONSIDERATIONS

The scope of Century's work included a Desktop analysis and valuation of certain Assets identified by E&Y as being
property of Kinetex.

The projection of value identified herein is subject to the Methodology, Analyses, Observations, Comments, Limiting
Conditions and Critical Assumptions identified below.

The projection of value identified herein is based upon an analysis of the Assets and a consideration and reconciliation
of the three generally accepted approaches to value. These valuation approaches include the Cost Approach, the
Sales Comparison (Market) Approach, and the Income Approach.

P e ee— e ]
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Ernst & Young Inc.

Attn: Mr, Peter Chisholm

Re: Kinetex Multi-Component Services Inc.
;

This report has been prepared in conformance with the Uniform Standards of Professional Appraisal Practice
("USPAP") published by the Appraisal Standards Board, and the Principles of Appraisal Practice and Code of
Ethics of the American Society of Appraisers.  Specifically, this report complies with the reporting requirements set
forth under Standards Rule 8-2 (c) of USPAP for a Restricted Appraisal Report.

This Restricted Appraisal Report provides a summary discussion of the data, analyses, and reasoning used by Century
to arrive at the opinion of value identified herein. A copy of this report and the data, reasoning, and analyses supporting
Century's value conclusion shall remain in our files and be retained for a period of at least five (5) years after
preparation, or at least two (2) years after final disposition of any judicial proceeding as required by the Records
Keeping section of USPAP. ' :

As this is a Restricted Appraisal Report, the conclusions and data contained herein may only be used by the Client for
‘the purpose stated. The opinions and conclusions set forth in this report may not be understood properly by anyone
else without additional information which is contained in the appraiser's workfile. Neither this report, nor any data
contained herein should be distributed to another party. ’

USPAP requires the appraiser analyze the appraisal problem to be solved and the work necessary to develop credible
results when setting the scope of work for a given appraisal assignment. Century has deemed the scope of work

outlined above and in the Valuation Process section below sufficient to produce credible results for this appraisal
assignment. ' ' ' -

V. VALUATION PROCESS

METHODOLOGY
Century employed the following procedures to determine the value conclusion rendered herein:
1. .Review and analysis of an Asset list supplied by E&Y.

2. Discussions with Mr. Peter Chisholm of E&Y concerning condition, cost, age, utilization and ownership of the
Assets.

3. Consideration of data contained in fixed asset listings and other informational materials including, but not limited
to, age, hours, kilometres, etc. Said data was in tum measured against available market comparables where
appropriate.

4, Utilization of certain data resources including, but not limited to, related auction houses, online database sites,
original equipment manufacturers, and used machinery and equipment publications.

5. Review and analysis of Century's proprietary in-house auction and liquidation library and archives. Adjustments
have been made, where applicable, to reflect differences between the specific Assets and that soid in previous
sales.

___—_—_—___——_—-———_—__—__———_'.——-____————————————_———————
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“Ernst & Young Inc.
Attn: Mr. Peter Chisholm
Re: Kinetex Multi-Component Services Inc.
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6. Consideration of current market and geographical conditions for Assets of like kind.
7. Consideration of applicable functional and economic obsolescence factors.

8. Discussions regarding the following factors with various machinery and equipment suppliers, dealers and
manufactures:

a. marketability. and timing issues,
b. general market conditions, and
c¢. market trends and prices,

9. Consideration of current auction, used machinery and equipment dealer, and alternate end user prices that may
' be realized for similar Assets, on an “as is condition, where is location” basis. :

10. Consideration of the cost to acquire similar machinery and equipment, if available.

VI. VALUATION THEORY
APPROACHES TO VALUE

There are three generally accepted approaches to estimate value:
SALES COMPARISON (MARKET) APPROACH

The Sales Comparison Approach relies upon an analysis of recently consummated sales transactions and offering
prices of similar property to arrive at an indication of the most probable selling price of the contemplated property. If
the comparables are not exactly like the items being appraised, the selling prices are adjusted to equate them to the
selling characteristics of the subject property. Examples of possible adjustments include those for the age,
condition, and capacity of the assets; the location, date, and type of sale (e.g., retail sale, auction sale, or asking
price); and, when appraising under the concept of continued use, the value associated with putting the asset to use.

The logic behind the Sales Comparison Approach is the principle of substitution, wherein a prudent buyer would not
pay more for a certain asset than the cost to acquire a similar asset of equivalent utility, The market typically
consists of used equipment dealers, auctions, liquidations, and public and private sales transactions. Century also
relied on our transactional experience and proprietary database of appraisal, liquidation, and auction results.

CosT APPROACH

The Cost Approach begins with current replacement cost of the contemplated property and deducts the loss in
value caused by Physical Deterioration, Functional Obsolescence, and Economic Obsolescence.

As with the Sales Comparison Approach, the logic behind the Cost Approach is the principle of substitution, wherein

a prudent buyer would not pay more for a certain asset than the cost to acquire a substitute asset of equivalent

utility.
_______-——-——_—-——_———-_—_—_-__———__——____‘._————————-_——-————
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' Ernst & Young inc,
Attn: Mr. Peter Chisholm
Re: Kinetex Multi-Component Services Inc. v
;

INCOME APPROACH .

The Income Approach considers the value of the assets in relation to the present worth of future benefits from

" ownership, and is typically measured through the capitalization of a specific level of income. This approach is
seldom used for individual pieces of machinery because of the difficulty arising from assigning income to any
particular fixed asset. '

Century's analysis included a consideration of all three approaches to value. The appropriate approaches were then
utilized, and the resulting value conclusions were reconciled. Based upon our analysis, the Sales Comparison
Approach and the Cost Approach were deemed appropriate for this valuation. :

HIGHEST AND BEST USE

The process of determining the Highest and Best Use of the subject Assets includes an analysis of the current use
and alternative uses to identify what is profitable, legally permissible, physically possible, and financially feasible, as
relevant to the type and definition of value and the intended use of the appraisal. ' '

According to the 2010-2011 veréio_n of USPAP, Highest and Best Use in the context of personal property typically -
equates to choosing: (a.) the appropriate market or market level for the type of item; (b.) the type and definition of
value; (c.) and the intended use of the appraisal (Comment to Standards Rule 7-3). ‘

As such, in the process of developing our conclusion of value, Century considered the appropriate market and level of
trade for the subject Assets, the availability of reliable market data, the market conditions as of the Valuation Date,
- and the marketing period consistent with the purpose and intended use identified above.

VI. OBSERVATIONS AND COMMENTS

In arriving at its opinion as to the recovery value, Century has taken into consideration, to the extent of the information
available to it, various factors it considered relevant in the particular circumstances inciuding physical location of the
Assets, difficulty of removal, physical condition, adaptability, specialization, marketability, overall appearance and
appeal, and the ability of the Asset group to draw sufficient prospective buyers to insure competitive offers.

Based upon supplied information, Century deemed the Assets to be in averége overall condition.

Available data and market comparables may be up to 180 days old. Increased weighting has been given to recent
regionally specific comparables when available. Generally speaking, Century has not observed any notable increase or
decrease in values over the past 90 days. '

Given current market conditions, Century determined economic obsolescence adjustments weren't necessary.

W
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"Ernst & Young Inc.

Attn: Mr, Peter Chisholm

Re: Kinetex Multi-Component Services Inc.
#_’_—_—_——_M

VIIl. DEFINITIONS AND TERMINOLOGY

The definitions and appraisal terminology identified below are taken from the American Society of Appraisers (ASA)
2005 second edition Machinery and Technical Specialties publication entitled "Valuing Machinery and Equipment: The
Fundamentals of Appraising Machinery and Technical Assets” (pages 553 -595).

FORCED LIQUIDATION VALUE (“FLV”)

The estimated amount, expressed in terms of cash in Canadian dollars, that could typically be realized from a
properly advertised and conducted public auction, with the seller being compelled to sell with a sense of
urgency, on an “as-is condition, where-is location” basis, as of a specific date.

For the purpose of this appraisal, Century has considered an unreserved public auction sale, held under present day
economic trends, within 30-60 days of the effective date of this Appraisal, with the buyer responsible for dismantling
and removal at their own risk and expense. In arriving at an opinion of value, Century has taken into consideration,
among other things, the ability -of the Asset group to draw sufficient prospective buyers to insure competitive offers.
Any deletions or additions to the total Assets appraised could change Century's opinion as to the projected recovery
value set out in this Appraisal. ' :

DESKTOP OPINION OF VALUE

An opinion asto recovery value based solely on the list of Assets Supplied to Century by E&Y without the benefit of an
actual on-site inspection. Recovery value shall depend on, among other things, condition of the Assets.

PHYSICAL DETERIORATION

A form of depreciation where the loss in value or usefulness of a property is due to the using up or expiration of its
useful life caused by wear and tear, deterioration, exposure to various elements, physical stresses, and similar factors.

FUNCTIONAL OBSOLESCENCE

A form of depreciation in which the loss in value or usefulness of an Asset is caused by inefficiencies or inadequacies
of the Asset itself, when compared to a more efficient or less costly replacement property that new technology has
developed. Symptoms suggesting the presence of functional obsolescence are €xcess operating cost, excess
construction (excess capital cost), over-capacity, inadequacy, lack of utility, or similar conditions.

ECONOMIC OBSOLESCENCE

A form of depreciation or loss in value or usefulness of an Asset caused by factors external to the Asset, These may
include such things as the economics of the industry; availability of financing; loss of material and/or labour sources;
passage of new legislation; changes in ordinances; increased cost of raw materials; labour or utilities (without an
offsetting increase in product price); reduced demand for the product; increased competition; inflation or high interest
rates; or similar factors. ‘

FM
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Attn: Mr, Peter Chisholm

Re: Kinetex Multi-Component Services Inc.
f#

IX. LIMITING CONDITIONS AND CRITICAL ASSUMPTIONS

This appraisal report and the above noted recovery value is based on and subject to the following conditions,
qualifications, assumptions and limitations:

VALUATION DATE

The Opinion of Value and other conclusions expressed herein shall be valid as of the Valuation Date identified in
Section | above, v

INTENDED USE AND PURPOSE

This Appraisal is intended for the sole use of E&Y and not intended for general cichlation or distribution, nor is it to be
reproduced or used for any purpose other than indicated. v

TITLE TO ASSETS

No investigation of title to any of the Assets has been made by Century and Kintex's claim to same has been assumed
valid. In addition, no investigation has been made by Century to determine if there are any liens, security interest, or
other encumbrances registered against, or attaching to, any of the Assets. Unless otherwise noted in this report, title -
is assumed to be good and marketable. ‘ '

CONDITION OF ASSETS

Unless explicitly stated otherwise, all Assets have been assumed by Century to be in good working order and
functioning condition, and subject to industry standard maintenance and repair programs. Testing and/or confirming
the status of individual Assets was beyond the defined scope of work. :

INFORMATION AND DATA PROVIDED BY OTHERS

| For the purpose of determining its opinion as to recovery value of the Assets, Century has also relied upon certain
supplemental information provided by E&Y and has assumed, without independent verification, all such information
was reasonably prepared, accurate, and complete in all material respects.

CHANGE IN MARKET CONDITIONS

The recovery value set out in this Appraisal is based on Century's assessment of current economic conditions. The
amount that could actually be realized from the sale and disposition of the Assets may be affected by changes in
economic conditions. ‘

Century shall not be responsible for changes in market conditions and no obligation is assumed to revise this report to
reflect events or conditions which occur subsequent to the Valuation Date. Additionally, Century cannot be held
responsible for the inability of the owner to locate a purchaser at the appraised value.

_________.—————-—_____________—-———_—-—_——-—————___——————————
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Attn: Mr. Peter Chisholm

Re: Kinetex Muiti-Component Services Inc.
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EXTRANEQUS CONDITIONS

The amount that could actually be realized may also be affected by factors such as changes in the ‘condition of the
Assets and the occurrence of acts of God, riots, civil disturbances, strikes, lock-outs, acts of war, terrorism,
insurrection, or other events that may be beyond the control of the seller and/or the buyer,

REPORT FORMAT

~ This report is being presented in a a restricted format . As such, it presents only a summary or limited discussion of
our opinion of value. Supporting documentation concerning the data, reasoning and analyses is retained in Century’s
files. The depth of discussion contained in this report is specific to the needs of the Client and for the intended use of
the report. '

REPORT CONFORMANCE

This appraisal has been made in conformance with, and is subject to, the requirements of the Code of Professional
Ethics and Standards of Professional Conduct of the American Society of Appraisers and the Uniform Standards of
Professional Appraisal Practice published by the Appraisal Standards Board. '

CONFIDENTIALITY

This report and supporting files documentation are confidential. No part of the content of this appraisal (including the
report and the supporting file documentation) shall be disclosed to any party, or conveyed orally or in writing through
advertising, public relations, news, sales, or in any other manner without the prior written consent and approval of both
Century and the Client.

LICENSES AND LAW

It is assumed all required licenses, certificates of occupancy, consents, or other legislative or administratiVe authority
from any municipal, provincial, or federal government or private entity or organization have been, or can readily be
obtained, or renewed for any use on which the value estimates provided in this report are based.

Full compliance with all applicable federal, provincial and municipal zoning, use, occupancy, environmental, safety
codes, and similar laws and regulations is assumed, unless otherwise stated.

COURT TESTIMONY

Neither Century nor any individuals signing or associated with this report shall be required by reason of this report to
give further consultation, to provide testimony, or appear in court or other legal proceedings, unless specific
arrangements for such services have been made.

RELIED UPON INFORMATION

While Century believes the information gathered and used for this Appraisal, whether through written, oral, electronic,

or other means, to be both reliable and correct, Century does not warrant the reliability or correctness of the

information and assumes no liability whatsoever for any errors and/or omissions.
_——__—————-——__M
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X. GENERAL SERVICE CONDITIONS

Century reserves the right, but shall be under no obligation, to review the recovery value set out in this Appraisal and all
calculations included or referred to in, or made for the purpose of, this Appraisal. Should Century consider it necessary
to revise this Appraisal in light of any information existing as of the date of this Appraisal, which becomes known after
that date, it may do so. :

Century assumes no responsibility or liability for losses suffered by any parties as a result of the circulation, distribution,
publication, reproduction or other use of this report contrary to the provisions of this paragraph without prior written
authorization from Century.

The liability of Century to the Client in relation to this Appraisal, regardiess of the basis of liability or form of action, shall
in no event exceed the total fees paid by the Client to Century for this Appraisal. In no event shall Century be liable for
lost profits, or any indirect, special, incidental, consequential or punitive damages, however caused, whether for breach

of contract, negligence or otherwise, and whether or not Century has been advised of the possibility of such damages.
These limitations will apply notwithstanding any failure of the essential purpose of any limited remedy.

Xl. COMPETENCY

Under USPAP, Century must disclose if there is a lack of knowledge and/or experience that would not allow us to
complete this appraisal in a competent manner or to develop credible results.

Century and the appraiser performing this appraisal have performed valuations of assets similar to the Subject Assets

for various. purposes in the past. In addition, the appraiser performing this appraisal has the appropriate knowledge and
experience to be able to develop credible results for the purpose and use outlined in this report, -

Xll.  CERTIFICATIONS
The undersigned appraiser certifies that, to the best of their knowledge and belief:
1. The Statements of fact contained within this report are true and correct.

2. The reported analyses, opinions, and conclusions identified herein are impartial and unbiased, and are limited only
by the Limiting Conditions and Critical Assumptions identified above.

3. Neither the appraiser, nor any officer of Century, possess any present or prospective financial interest in the
valued Assets, or any personal interest with respect to the parties involved.

4. Neither the appraiser, nor any officer of Century, possess any bias to the valued Assets or the parties involved with
' this assignment.

M
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Attn: Mr. Peter Chisholm
Re: Kinetex Multi-Component Services Inc.

;

5.

6.

10.

11.

This engagement was not contingent upon developing or reporting predetermined results.

Compensation for completing this Valuation was not contingent upon the development or reporting of
predetermined opinions of valug or direction in value favouring the cause of the client, the attainment of a specified
result, or the occurrence of a subsequent event relating to the intended use of this report. Said compensation
does not however cover further expenses relating to attendance at hearings, judicial or otherwise, although such
attendance may always be available at Century's standard rates. ’

This report and all analyses, opinions, and conclusions expressed herein have been prepared in conformity with
the Uniform Standards of Professional Appraisal Practice (‘USPAP”) guidelines and the Code of Professional
Ethics of the American Society of Appraisers.

The data used in this report was obtained from sources believed to be reliable. All known facts that have bearing
on the value presented in this report have been considered, and no facts of importance have been intentionally
omitted herein. ’ ' _

A personal inspection of the valued Assets has not béen executed.

No one other than the undersigned and listed personnel provided significant appraisal assistance in the
preparation, analysis, opinions, and conclusions concerning the property that is set forth in this appraisal report.

USPAP requires an appraiser disclose any services regarding the Subject Assets performed by the appraiser
within a period of the last three (3) years. Our firm has not performed any services regarding the Subject Assets
over the past three (3) years.

We trust fhe above is to your satisfaction. Should you require additional.information, please do not hesitate to contact
the undersigned. ‘

“Respectfully yours,

CENTURY SERVICES INC.

Per;

BC

Brent J. W. Cheung
Regional Manager

Enclosure

M
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CENTURY
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www.centuryservices.cam

310,318 - 11th Avenue S.E
Calgary, AB T2G 0Y2
puone; {403) 294-9400
Faxs (403) 204-9409

"7 '$2,000"

As at March 25th, 2011

1.|Boxes (VRSR2) : " $496,000
213C Digital Sensors: (SVSM) 1880 |Bogota- In:Customs waiting to be returned-to Ganada $500 $940,000
3.13C Digital Sensors (SVSM) 2249 |Logistics International LTDA. - Zona Franca De Bogota $500]  $1,124,500
4,184m Cables ) 540 ) $150 $81,000
5.{56m Cables 470 $125 $58,750
6.}27m Cables 400 $100 ~$40,000
7.|Vibe Electronic - Pelton Advance |l Version 6C 3 $1,500 $4,500
8.|Encoder Sweep Generator Advance || Version 6C 1 $1,500 $1,500
0, |Decoder - Pelton Short Prol 3 $2,000 $6,000
10,|Decoder - Pelton Shot Pro |l 5 $2,500 $12,500
11.{Duplexer 2 $2,000 $4,000
12.|VSRS Repeater 1 $2,000 $2,000
13,|Morooka Track VI Mini Vibe with Tow Array 1 Logistics International LTDA. - Zona Franca De Santa Marta $100,000 $100,000
14,{Aux Boxes' 2 $50 $100
15,|Data Collector Unit 6 $250] $1,500
16.|Remote Deployment Tool 4 $250 $1,000
17.|Recording System - /O System [V 1 $50,000 $50,000
18.| Transcriber (T2) 2 $50,000 $100,000
19,1Watt Meter -1 $100 $100

$3,023,450
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XIV. CURRICULUM VITAE

SOl N ~NooTwN S

No o W

BRENT J.W. CHEUNG

Academic Background
Completion of American Society of Appraisers’ ME204 and ME215 (2010);
Completion of American Society of Appraisers' ME201, ME202 and MEZ203 (2009);
Completion of National Uniform Standards of Professional Appraisal Practice (2008); -
Graduate of the International Society of Appraisers - Canadian Core Course in Appraisal Studies (2002);
Graduate of the Institute of Certified Canadian Auctioneers {2000);
Graduate of the Western Canadian School of Auctioneers (1995);
Graduate of the Certified Personal Property Appraisers Guild of Canada (1994).

- Professional Background

Auctioneer and Appraiser with Century Services Inc. (2002 - present);

Auctioneer with Hall's Auction Services Ltd. (1995 - 2002); ,

Appraiser of personal property with Hall's Appraisal Services Ltd. (1994 - 2002);

Director of the Auctioneers' Association of Alberta (2002 - 2003, 2007 - 2009)

Past President (2003 - 2004) and Director of the Auctioneers’ Association of Canada (2000 - 2005);

'Memb.erships and Designations

Accredited Senior Member of the American Society of Appraisers.
Accredited Member of the Institute of the International Society of Appraisers.
Commissioner For Qaths (Expires 2012).

Member of the Auctioneers’ Association of Alberta.

Member of the National Auctioneers Association.

Member of the Auctioneers’ Association of British Columbia.

Member of the Turnaround Management Association.

;

As at March 25", 2011 12 of 12
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ASSET PURCHASE AGREEMENT
(Branch)

THIS AGREEMENT has been entered into as of July 29, 2011.

BETWEEN:

ERNST & YOUNG INC,, in its capacity as receiver and manager of
Kinetex Multi-Component Services Inc. (a corporation subject to the
laws of Alberta, Canada), and not in its personal or corporate capacity
(the "Vendor")

~and -

KINETEX MULTICOMPONENT SERVICES S.A.,-a corporation
subject to the laws of the Republic of Panama, having an office in
Panama City, in the Republic of Panama (the "Purchaser")

RECITALS:

A .

D.

Pursuant to an Order of the Court of Queen's Bench of Alberta (the "Court") made as of
December 20, 2010, a copy of which is attached hereto as Schedule "A", Ernst & Young Inc. (the
"Receiver") was appointed as receiver and manager over the assets, undertaking and property of
Kinetex Multi-Component Services Inc. ("KMCS");

Pursuant to a further Order of the Court made as of February 17, 2011, a copy of which is
attached hereto as Schedule "B", the Receiver is authorized and directed to carry out the Sales
Process (as set out in the First Report of the Receiver dated February 11,2011);

Whereas Kinetex Inc. established the Branch (as defined below) in Colombla and whereas
Kinetex Inc. changed its name to KMCS; and

The Vendor has agreed to sell, and the Purchaser has agreed to purchase the Branch (as defined
hefein) upon the terms and conditions hereinafter set forth;

- NOW THEREFORE in corisideration of the mutual covenants and agreements contained herein, the
parties hereto hereby agree with each other as follows:

1.1

ARTICLE 1
INTERPRETATION

Definitions. Unless. the context otherwise requires, the following terms and expressions shall
have the meanings set forth below wherever used in this Agreement:

"Agreement" means this Asset Purchase Agreement;
"Approval and Vesting Order" means an order to be granted by the Court that authorizes,
approves and confirms this Agreement and the completion of the Tranmsaction and vests the

Branch in the Purchaser;

"Assumed Liabilities" means the liabilities of the Branch, including those set forth in the
General Balance Sheet;



"Branch" means Kinetex Sucursal Colombia Inc., the office or branch corresponding to one
commercial unit, legally established by KMCS in the Republic of Colombia based on Deed No.
10483, issued by the Sixth (6th) Notary of the Bogota Circle on September 26, 2007, based in
Bogotd, Colombia and which was duly listed at the Chamber of Commerce under Number
157831 of Book 6 and Operating License No. 1761450, with Tax Identification Number (NIT)
900192625-0, which is currently in force, including all of the assets held by the Branch and the
Assumed Liabilities;

"Chamber of Commerce" means the Bogotd Chamber of Commerce (Cdmara de Comercio de
Bogotd); ' : h

"Closing" means the completion of the Transaction;

"Closing Date" means sixty (60) days fol]owing the granting of the Approval and Vesting Order,
unless otherwise agreed upon in writing by the parties hereto;

"Consents" has the meaning ascribed thereto in Section 4}.5;

, »Creditors" means all of the claimants (whether secured or unsecured) of the Branch;

"Depo’sit" means the amount of US $999,863.70 previously paid on behalf of the Purchaser to the
Vendor's legal counsel, in trust; .

"Effective Date" means 11:59 p.m. mountain standard time on November 30,‘2010;
"Extended Closing Date" has the meaning ascribed thereto in Section 3.1;
"Extension Fee" has the meaning ascribed thereto in Sectio_n 3.1

"General Bélance Sheet” means the financial statements of the Branch to June 30, 201i,

* detailing all liabilities of the Branch as at that date, including the Assumed Liabilities, duly

certified by the fiscal auditor, attached hereto as Schedule "C";

"Non-Branch Assets" means those assets listed in Schedule "D";

) "Non-Brahch Assets Agreement" means the Asset Purchase Agreement dated as of July 29, '

2011 between the Vendor and the Purchaser for the purchase and sale of the Non-Branch Assets;
"Purchase Price" means the purchase price for the Branch as set forth in Section 2.2;

“Taxes" means all taxes, however denominated, including any interest, penalties or other
additions that are or may become payable in respect thereof, imposed by any federal, provincial,
territorial, local or foreign government or any agency or political subdivision of any such
government, including, but not limited to, the Colombian Tax and Customs Directorate (DIAN),
which taxes shall include all income or profits taxes payable with respect to fiscal periods or
reporting periods ending up until and including the Effective Date (including federal income
taxes and provincial income taxes), capital gains tax, capital, payroll and employee withholding
taxes, unemployment insurance, social insurance taxes, sales and use taxes, ad valorem taxes,
excise taxes, franchise taxes, gross receipts taxes, business license taxes, occupation taxes, real
and personal property taxes, Stamp taxes, environmental taxes, transfer taxes, workers'
compensation and other governmental charges, and other obligations of the same or of a similar



~

1.2
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14

1.5

1.6

nature to any of the foregoing (whether or not shown to be payable on the returns or on
subsequent assessments or reassessments with respect thereto), which the Branch is required to
pay, withhold or collect; . - .

"Time of Closing" has the meaning ascribed thereto in Section 3.1; and

"Transaction” means the transfer by the Vendor to the Purchaser of the Branch, and the
assumption of the Assumed Liabilities by the Purchaser, in exchange for the payment by the
Purchaser to the Vendor of the Purchase Price and the completion of all matters incidental thereto
as herein provided. . -

Headings, etc. The division of this Agreement into articles, sections and paragraphs and the
insertion of headings is for convenience of reference only and shall not affect the construction or
interpretation hereof. Unless otherwise stated, all references herein to articles or sections are to
those of this Agreement. - )

Plurality and Gender. Words used herein importing the singular number only shall include the
plural and vice versa and words importing gender shall include all genders and words importing
individuals shall include corporations, partnerships, ' trusts, syndicates, joint ventures,
governments and governmental agents and authorities and vice versa. '

Governing Law. This Agreement shall be construed and enforced in accordance with, and the

* rights of the parties shall be governed by, the laws of the Province of Alberta and the federal laws

of Canada applicable therein, without regard to its conflict .of law rules. Each of the parties
hereto irrevocably submits to the jurisdiction of the courts of the Province of Alberta, and the
proper courts of appeal therefrom, over any action or proceeding arising out of or relating to this

* Agreement and thé parties hereto irrevocably agree that all claims in respect of such action or

proceeding may be heard and determined in such courts,

Currency. All dollar ($) amounts referenced in this Agreemerit are expressed in the lawful
currency of the United States of America. S ' '

Schedules. The following Schedules are incorporated and form part of this Agreeinent:

Schedule "A" December 20, 2010 Order of the Court of Queen's Bench of Alberta

- Schedule "B " February. 17, 2011 Order of the Court of Queen’s Bench of Albertzi

Schedule "C" General Balance Sheet correspdnding to the month of June 2011, regarding
Kinetex Sucursal Colombia Inc., duly certified by the fiscal auditor

Schedule "D" Non-Branch Assets

Schedule "BE" Minutes of meeting of Purchaser's board of directors authorizing execution of
Agreement

Schedule "E"  Form of Bill of Sale and Receipt
Schedule "G" Copy of the National Tax Statement issued by the Colombian Tax and Customs

Directorate (DIAN) corresponding to the month of June 2011 regarding Kinetex
Sucursal Colombia Inc.
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2.6

ARTICLE 2
PURCHASE AND SALE

Sale of the Branch. Upon the terms and conditions stated herein, to be effective as of the
Closing Date, the Purchaser agrees to purchase from the Vendor, and the Vendor hereby agrees to
sell, assign, set over and deliver to the Purchaser, the Branch at and for the Purchase Price
hereinafter described.

i’urchase Price. The aggregate purchase price payable by the Purchaser to the Vendor for the
Branch is US $1,000,000 (the "Purchase Price"). The Purchaser has paid the Deposit to the
Vendor's counsel in partial satisfaction of the Purchase Price.

Payment of Purchase Price. Subject to this Agreement, including the provisions of Section 3.1:

(a) on or prior to the Closing Date, the Purchaser shall pay the Purchase Price, less .the

Deposit, or
(b) if the Purchaser has elected to extend the Closing Date pursuant to Section 3.1, on the
Extended Closing Date, the Purchaser shall pay the Purchase Price, less the Deposit, plus
- the Extension Fee; - '

in either case, to the Vendor in immediafely available funds of the United States of America.

Adjustment Clause. There shall be no adjustments between the parties hereto in respect of this
Agreement. '

" Taxes. The Parties acknowledge that the Pﬁrchase Price is exclusive of all Taxes. The Purchaser
shall be solely responsible for all Taxes which may be imposed by any governmental body or

other entity and which pertain to the Transaction. Except where the Vendor is required under
applicable law to collect and remit such Taxes, the Purchaser shall pay such Taxes directly to the
appropriate governmental body or other entity within the required time period and shall file all
necessary returns with respect to such Taxes when due. The Vendor will do and cause to be done
such things as are reasonably requested to enable the Purchaser to comply with such obligation in
a timely manner. If the Vendor is required under applicable law to pay any such Taxes, the
Purchaser shall promptly reimburse the Vendor the full amount of such Taxes upon delivery to
the Purchaser of copies of receipts showing payment of such Taxes. The Vendor shall be solely
responsible for any taxes imposed by any governmental body, or other entity, in Canada which
pertain to the Transaction.

Assumption of Obligations. .The Purchaser shall assume, fulfill, perform, indemnify and save
harmless the Vendor in respect of the Assumed Liabilities and all obligations in connection with
any events, actions, occurrences or circumstances that arise after the Effective Date relating to the
Branch (collectively, the "Assumed Obligations"). The Purchaser, on its own behalf and on
behalf of each of its successors, assigns, and affiliates, does agree to and does hereby remise,
release and forever discharge the Vendor from and against any and all actions, causes of actions,
claims, damages, costs, expenses, interests and demands of every kind and nature whatsoever,
whether at law or at equity, or under any statute, which it ever had, now has, or may in the future
have against the Vendor, that in any way relate to the Assumed Obligations. The covenants and
agreements to indemnify made by the Purchaser in this Section 2.6 shall survive Closing.
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3.3

ARTICLE 3
CLOSING

Time of Closing. The Closing of the Transaction contemplated by this Ageehent shall occur at

-2:00 p.m. or such other time as may be agreed to in writing between the Vendor and the

Purchaser (the "Time of Clesing") at the office of the Vendor, on the Closing Date. The
Purchaser shall have the option to extend the Closing Date for up to sixty (60) days by providing
the Vendor with written notice of its election prior to the Closing Date and paying a fee (the
"Extension Fee") equal to 5%, per 30 day period, of the unpaid balance of the Purchase Price,
pro-rated over the period between the Closing Date and the date on which the Transaction is
closed (the "Extended Closing Date"). For the purposes of this Section, "the unpaid balance of
the Purchase Price” means the difference between the Purchase Price and the Deposit. If the

. Purchaser exercises its option to extend the Closing Date, the terms and conditions of this

Agreement, with exception of those provisions of this Section 3.1 that relate to the option of the
Purchaser to extend the Closing Date, shall apply, mutatis mutandis, in respect of the Extended
Closing Date. . ' :

‘Mutual Conditions to Closing. The obligation of the Purchaser and the Vendor to proceed with

the closing of the Transaction is subject to the following conditions being fulfilled or performed
at or prior to'the Time of Closing, as applicable: '

(@ onor before September 30, 2011, the Vendor shall have obtained the Approval and
Vesting Order; and

(b) at the Time of Closing, there shall not be any ongoing legal proceedings to obtain, and no,
court or governmental entity of competent jurisdiction shall have issued, promulgated,
enforced or entered any judgment, decree, injunction or other order, whether temporary,
preliminary or permanent, that restrains, enjoins or otherwise prohibits consummation of
the Transaction and which has not been dismissed or discontinued.

Unless otherwise agreed to by the parties hereto, if the conditions contained in this Section 3.2
have not been performed or fulfilled on or before the time specified therein, this Agreement and
the obligations of the Vendor and the Purchaser under this Agreement, with the exception of
those set out in Section 3.5, shall automatically terminate without any further action on the part of
either the Vendor or the Purchaser. ' '

Purchaser's Conditions. - The obligation of the Purchaser to complete the Transaction on the
Closing Date is subject to the following conditions being fulfilled or performed at or prior to the
Time of Closing, as applicable: .

(a) all representations and warranties of the Vendor contained in this .Agreement shall be true
in all material respects as of the Closing Date with the same effect as though made on and
ag of that date; and : '

(b) the Vendor shall have performed, in all material respects, each of its obligations under
this Agreement and the Non-Branch Assets Agreement to the extent required to be
performed on or before the Closing Date.

The foregoing conditions are for the exclusive benefit of the Purchaser. Any condition may be
waived by the Purchaser in whole or in part. Any such waiver shall be binding on the Purchaser
only if made in writing. -
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Unless waived by the Purchaser, if the conditions contained in this Section 3.3 have not been
performed or fulfilled on or before the Time of Closing, this Agreement and the obligations of the
Vendor and the Purchaser under this Agreement, with the exception of those set out in Section
3.5, shall automatically terminate without any further action on the part of either the Vendor or
the Purchaser. '

Vendor's Conditions, The 6b1igation of the Vendor to complete the Transaction on the Closing
Date is subject to the following conditions being fulfilled or performed at or prior to the Time of
Closing, as applicable: :

(a) all representations and warranties of the Purchaser contained in this Agreement shall be
_ true in all material respects as of the Closing Date with the same effect as though made
on and as of that date; and ' '

(b) the Purchaser shall have performed, in all material respects, each of its obligations under
this Agreement to the extent required to be performed on or before the Closing Date.

The foregoing conditions are for the exclusive benefit of the Vendor. ‘Any condition may be
waived by the Vendor in whole or in part. Any such waiver shall be binding on the Vendor only
if made in writing.’

Unless waived by the Vendor, if the conditions contained in this Section 3.4 have not been
performed or fulfilled on or before the Time of Closing, this Agreement and the obligations of the
Vendor and the Purchaser under this Agreement, with the exception of those set out in Section
3.5, shall automatically terminate without any further action on the part of either the Vendor or
the Purchaser. : :

Deposit. If this Agreement terminates:

(a) pursuant to Section 3.2 or 3.3, the Deposit together with any interest actually earned
thereon shall be forthwith returned to the Purchaser. In addition, if this Agreement
terminates pursuant t6 Section 3.3, the Vendor shall forfeit to the Purchaser, as liquidated
damages, the Non-Branch Assets and, at the request of the Purchaser, the Vendor shall, at

. its own expemse, execute and deliver such further or additional documents and
instruments as are required to transfer possession and ownership of the Non-Branch
Assets to the Purchaser. The parties agree that the value of the Non-Branch Assets
constitutes a genuine pre-estimate of liquidated damages suffered by the Purchaser as a
result of the Closing not occurring. The Vendor hereby waives any claim or defence that
all or any portion thereof is a penalty or is otherwise not a genuine pre-estimate of the
Purchaser's damages; or-

(b) pursuant to Section 3.4, the Vendor shall be entitled to retain the Deposit together with
any interest actually earned thereon. The parties agree that such amount constitutes a
genuine pre-estimate of liquidated damages suffered by the Vendor as a result of the
Closing not occurring. The Purchaser hereby waives any claim or defence that all or any
portion of such amount is a penalty or is otherwise not a genuine pre-estimate of the
Vendor's damages.
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ARTICLE 4
COVENANTS OF VENDOR AND PURCHASER

Non-Branch Assets.

(a) Concurrently with execution of this Agreement, the Vendor and the Purchaser shall
execute the Non-Branch Assets Agreement.

(b) If the transaction contemplated in the Non-Branch Assets Agreement will not be closed
" concurrently with the Closing then, prior to the Closing Date, the Purchaser shall deliver
to the Vendor security, in form and content acceptable to the Vendor, acting reasonably,
with a value equal to the aggregate of the purchase price and any extension fee payable
for the Non-Branch Assets pursuant to the terms of the Non-Branch Assets Agreement
- less the sum of:

N ¢)] the value of any Non-Branch Assets that are, as of the Closing Date, being held
for the benefit of the Vendor at a bonded storage site acceptable to the Vendor,
acting reasonably; and :

(ii) the amount of any "Depaosit", as-such term is defined in the Non:Branch Assets
Agreement that has been provided prior to the Closing Date. -

Fmancxal Statements. Within 5 business days after execution of this Agreement the Vendor
shall deliver, or cause to be delivered, to the Purchaser, the General Balance Sheet.

Notice of the Sale. As soon as reasonably practicable after Closing, the Purchaser shall give
notice, or cause notice to be given, of the Transaction in writing or by radio to Creditors and shall
cause a general notice to Creditors with respect to the Transaction to be published in both a ]ocal
newspaper and a newspaper circulating in Bogots, all in accordance with the terms and conditions
specified in Article 528 of the Colombian Commercial Code.

Opposition by Creditors. If, within 2 months of giving of notice as contemplated in Section 4.3
and/or the registration of this Agreement with the Chamber of Commerce as set forth in Section
4.8, any of the Creditors oppose the Transaction and request additional collateral to secure debts
owing to any of them by the Branch, the Purchasér shall forthwith provide such additional
security to such Creditors; if additional security is not provided, and any of the Creditors demand
repayment of the debts owing to any of them by the Branch, the Purchaser shall forthwith pay
such amounts to the apphcable Creditors.

Consents and Approvals. Forthwith after efcepution of this Agreement, the Purchaser shall:

(a) identify and request in writing any necessary consents, permissions and approvals by
third parties and government authorities in conmection with the Transaction (the
"Consents"); and

(b) use all reasonable efforts to obtain and deliver to the Vendor all Consents as soon as
reasonably practicable after the date hereof, to the extent that such consents are
obtainable.
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Deliveries by the Vendor at Closing. At the Time of Closing, the Vendor shall deliver, or cause
to be delivered, to the Purchaser: :

(a) a bill of sale and receipt of payment of the Purchase Price in respect of thé Branch,
substantially in the form attached hereto as Schedule "F";

(b) all documents relating to the Branch currently in the Vendor's possession and not already
in the possession of the Purchaser or its affiliates, including but not limited to, the
Branch's corporate and accounting books and the General Balance Sheet with a detailed
indication of the Branch's liabilities up to the Closing Date;

(© such documents as are reasonably necessary to allow the Purchaser to effect the change
of the Branch name from Kinetex Sucursal Colombia Inc. to Kinetex Multicomponent
Services S.A. Sucursal Colombia and are requested by the Purchaser, acting reasonably,
not less than seven (7) days prior to the Closing Date; : '

(d.  such other usual and customary documents for transactions of the nature set out in this
Agreement as are required to complete the Transaction and are requested by the
Purchaser, acting reasonably; not less than seven (7) days prior to the Closing Date; and

(e) a certified copy of the granted and filed Approval and Vesting Order. -

Deliveries by the Purchaser at Closing. At the Time of Closing, the Purchaser shall deliver, or
cause to be delivered to the Vendor: ‘ :

(a) the amounts specified in and in accordance with Section 2.3; and

(b) such usual and customary documents for transactions "of the nature set out in this
Agreement as are required to complete the Transaction and are requested by the Vendor,
* acting reasonably, not less than seven (7) days prior to the Closing Date.

Registration of the Sale. Forthwith after Closing, the Purchaser and the Vendor shall, at the
Purchaser's expense, cause this Agreement to be legalized/apostilled as applicable in Canada and
Colombia and officially translated into Spanish. As soon as reasonably practicable after Closing
and in accordance with the terms and conditions specified in Article 528 of the Colombian
Commercial Code, and in any event not later than December 31, 2011, the Purchaser shall submit
such translation of this Agreement to the Chamber of Commerce; together with any other
document required by the Chamber of Commerce, and shall take all steps reasonably necessary to
complete the registration of the Transaction at the Chamber of Commerce. The Purchaser shall,
to the extent applicable, cause this Agreement to be registered with any other Colombian
governmental agency as may be required and to do such other acts reasonably necessary to effect
any such registration. The Purchaser shall advise the Vendor upon the successful registration of
the Transaction at the Chamber of Commerce and, as applicable, with any other Colombian
governmental agency. .

Submissions to Charfxber of Commerce. Forthwith after Closing, the Purchaser shall submit, or
cause to be submitted to the Chamber of Commerce, duly apostilled and officially translated into
Spanish: : ‘

(a) a certificate of existence and good standing of the Purchaser;
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(b) by-laws of the Purchaser; and

(c) a resolution of the Purchaser, modifying the name of the Branch and its head office
information. :

Dissolution. The Vendor shall not take any steps to dissolve, wind up, or otherwise impair the
status of KMCS as an active Alberta corporation until the earlier of December 31, 2011 and the
date on which the Purchaser has advised the Vendor that it has successfully registered the
Transaction at the Chamber of Commerce.

v

ARTICLE 5
REPRESENTATIONS AND WARRANTIES OF THE VENDOR

Vendor's Representations and Warranties. The Vendor represenis and warrants, and
acknowledges that the Purchaser is relying upon such representations and warranties in
connection with the acquisition of the Branch, that, as at the Closing Date:

(a) the Receiver has been appointed by the Court as receiver and manager of KMCS and
.such appomtment is valid and subsisting;

(b) . subject to obtaining the Approval and Vesting Order and the terms thereof, the Vendor

_ will have all necessary authority to execute, deliver and perform its obligations under this

Agreement and all other documents and instruments to which it is or will be a party
pursuant hereto, and to complete the Transaction;

(c). subject to obtaining the Approval and Vesting Order and the terms thereof, this
~Agreement and each of the other documents and instruments to be executed by the
Vendor on or before the Closing will be duly executed and delivered by the Vendor and
will constitute valid and binding obligations of the Vendor enforceable against it in
accordance with their respective terms, subject to bankruptcy, insolvency, preference,
reorganization, moratorium or other similar laws affecting creditor's rights generally and
the discretionary nature of equitable remedies and defences; '

(d) . the Vendor has complied with, and will comply with, all applicablé laws of Canada
’ relevant to the Transaction which are required to be complied with by it; and

(e the Vendor is not a non-resident of Canada within the meaning of the ITA.

ARTICLE 6
REPRESENTATIONS AND WARRANTIES OF THE PURCHASER

Purchaser's Representations and Warranties. The Purchaser represents and warrants, and
acknowledges that the Vendor is relying upon such representations and warranties in connection
with the sale of the Branch, that, as at the Closing Date:

(a) the Purchaser is, and at the Closing Date will be, a corporation duly organized and validly
existing under the laws of the jurisdiction of its formation, and is authorized to carry out
business in the jurisdiction of its formation; .
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the Purchaser does not have, and at the Closing Date will not have, a branch or subsidiary
incorporated in Colombia other than the Branch which is the subject matter of this
Agreement;

the execution, delivery and performance of this Agreement will not require the prior

approval of the Antitrust Authorities of Colombia and does not entail the obligation to’

inform the Superintendence of Industry and Commerce about the Transaction;

at the Closing Date, the Purchaser will have good right, full power and absolute authority
to purchase and acquire the Branch according to the true intent and meaning of this
Agreement;

the execution, delivery and performance of this Agreement has been duly and validly
authorized by any and all requisite corporate, shareholders’, directors' and trustees: actions
and will not result in any violation of, be in conflict with, or constitute a default under,
any articles, charter, by-laws or any other governing document to which the Purchaser is
bound; :

the execution, delivery and performance of this Agreement will not result in any violation
of, or be in conflict with, constitute a default under, or give rise to any right of
termination or acceleration of indebtedness, or cause any indebtedness to come due

before its stated maturity or cause any‘available credit to cease to be available, under any

provision of any agreement or document to which the Purchaser is a party or by which
the Purchaser is bound, nor under any judgment, decree, order, statute, regulation, rule or
license applicable to the Purchaser;

this Agreement has been, and the documents and agreements to be executed and
delivered by the Purchaser at Closing pursuant to this Agreement will be, duly executed
and delivered by the Purchaser, and upon execution by the parties hereto, this Agreement
and any documents and agreements required to be executed and delivered by the
Purchaser at Closing will constitute legal, valid and binding obligations of the Purchaser
enforceable against it in accordance with their respective terms, subject to bankruptcy,
insolvency, preference, reorganization, moratorium and other similar laws affecting
creditor's rights generally and the discretionary nature of equitable remedies and
defences; : ‘ : :

the Purchaser has not incurred any obligation or liability, contingent or otherwise, for
broker's or finder's fees or commissions with respect to the Transaction for which the
Receiver shall have any obligation or liability; ' ‘

the Purchaser has complied with, and will comply with, all applicable laws relevant to the
Transaction which are required to be complied with by it;

the Purchaser is a non-resident of Canada within the meaning of the ITA; and
the Purchaser is 2 non-Canadian as defined in the Investment Canada Act (Canada) and

that the completion of the within transaction is not notifiable or reviewable under the said
legislation. :
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ARTICLE 7
LIMITATIONS ON REPRESENTATIONS AND WARRANTIES OF THE VENDOR
Limitations, The Branch is being sold on an "as is, where is" basis as of the Closing Date and in
its condition as of Closing with "all faults" and neither the Vendor or its affiliates, nor any of their
respective officers, directors, employees or other representatives:

(2)  make, have made or shall be deemed to have made any representation or warranty,
express or implied, at law or in equity, in respect of the Branch, including but not limited
to those with respect to title, encumbrances, description, fitness for purpose,
merchantability, condition, assignability, collectability, quantity,-ocutstanding amount,
value or quality or in respect of any other matter or thing whatsoever concerning the
Branch or the right of the Vendor to sell same and without limiting the generality of the
foregoing, any and all conditions, warranties or representations expressed or implied
pursuant to any Sale of Goods Act or similar legislation in any jurisdiction shall not apply
hereto and shall be deemed to have been waived by the Purchaser; and

NG will have or be subject to any liability or indemnification obligation to the Purchaser or to

any other person resulting from the distribution to the Purchaser, its affiliates or
representatives of, or the Purchaser's use of, any information relating to the Branch, and
any information, documents or material made available to the Purchaser, whether orally
or in writing, in certain "data rooms", management presentations, functional "break-out"
discussions, fesponses to questions submitted on behalf of the Purchaser or in any other
form in expectation of the Transaction, Any such other representation or warranty is
hereby expressly disclaimed. The Purchaser warrants, covenants and expressly

~ acknowledges that it has conducted its own independent inspection and investigation of
the Branch and is satisfied with the Branch in all respects.

General Indemnity. The Purchaser shall be liable to the Vendor fof and shall, in addition,

" indemnify the Vendor from and against, all losses, costs, claims, damages, expenses and

liabilities suffered, sustained, paid or incurred by the Vendor which arise out of any matter or
thing related to the Branch arising or accruing from and after the Effective Date. The covenants L
and agreements to indemnify made by the Purchaser in this Section 7.2 shall survive Closing.

ARTICLE 8
NOTICES

Notices. Any notices or other communications required or given under this Agreement shall be
in writing, delivered in person or by facsimile and deemed to have been given and received when
delivered in person or when communicated by facsimile during normal business hours on a
business day (and otherwise on the next business day): :

if to the Vendor, addressed to;

Emst & Young .
1000, 440 - 2° Avenue SW
Calgary, Alberta T2P 5E9

Attention: Neil Narfason/Peter Chisholm
Facsimile: (403) 206-5075
E-mail neil.narfason @ca.ey.com
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with a copy to:

Macleod Dixon LLP
Suite 3700, 400 - 3 Avenue SW
‘Calgary, AB T2P 4H2

Attention: Howard Gorman
Facsimile: . (403) 264-5973
E-mail howard.gorman @macleoddixon.com

if to the Purchaser, addressed to:'

Kinetex Multicomponent Services S.A.
Edificio PH The Rim Tower, Piso 5, Oficina 1
Panama City, Republic of Panama

Atteﬁtion: Mario E. Bolivar
Facsimile: +5716371545

E-mail mbolivar@ gpegasus.com '
with a copy to:
Gruﬁ,o Pegasus S.A. Sucursal Colombia

Attention: . Carlos Ospina
E-mail: . cospina @ gpegasus.com

or at such other place or places or to such other person or persons as shall be designated in
writing by a party to this Agreement in the manner herein provided. For the purpose of this

Agreement, "business day" means any day other than Saturday, Sunday or a statutory holiday in
Calgary, Alberta.

ARTICLE 9
MISCELLANEOUS

Receiver. The Vendor and the Purchaser acknowledge that Ernst & Young Inc. is acting strictly
in its capacity as the Court-appointed receiver and manager of KMCS, and not in its personal or
corporate capacity. Under no circumstances shall Emnst & Young Inc. have any liability pursuant
to this Agreement, or in relation to the Transaction, in its personal or corporate capacity, whether
such liability be in contract, tort or otherwise.

Confidentiality. The parties hereto shall keep the existence and terms of this Agreement and all
technical, legal, financial and accounting information provided in relation hereto strictly
confidential, and may not disclose any such confidential mformanon without the prior written
consent of the other party hereto, unless it is disclosed:

(a) as required by applicable law, including, but not limited to, disclosure to the Chamber of
Commerce or the Court;

(b) to an affiliate of either of the parties hereto, provided such affiliate agrees to maintain the
covenant of confidentiality set forth herein; and
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(©) to financial, legal and technical advisors of either of the parties hereto on a need to know -
basis as it relates to this Agreement. : '

Enurement. This Agreement shall be binding upon and enure to-the benefit of the parties hereto
and their legal representatives, successors and permitted assigns.

Assignment. Neither party hereto shall have the right to assign the rights and benefits of this
Agreement without the prior written consent of the other party hereto, such consent not to be
unreasonably withheld. :

Severability. In case any provision in this Agreement shall be prohibited, invalid, illegal or
unenforceable in any jurisdiction, such provision shall be ineffective only to the extent of such
prohibition, invalidity, illegality or unenforceability in such jurisdiction without affecting or
impairing the validity, legality or enforceability of the remaining provisions hereof, and any such
prohibition, invalidity, illegality or unenforceability shall not affect or impair such provision in

any other jurisdiction.

Further Assurances. Each of the parties hereto shall, at the request and expense of the other
party hereto so requesting, execute and deliver such further or additional documents and
instruments as may reasonably be considered necessary or desirable to properly reflect and carry
out the true intent-and meaning of this Agreement. '

Survival. The representations, warranties, covenants and agreements made by the parties hereto
each to the other in or pursuant to this Agreement shall survive the Closing of the Transaction.

Time of Essence. Time shall in all respects be of the essence in this Agreement.

Waiver. Failure by either party hereto to insist in any one or more instances upon the strict .-
performance of any one of the covenants contained herein shall not be construed as a waiver or
relinquishment of such covenant. No waiver by any party hereto of any such covenant shall be
deemed to have been made unless expressed in writing and signed by the waiving party.

Entire Agreément. This Agreement (and the documents and instruments executed and delivered
in connection herewith) constitutes the entire agreement among the parties hereto with respect to
the subject matter hereof and supersedes any and all prior agreements and understandings,
whether written or oral, made among the parties hereto with respect to the subject matter hereof,
and there are no representations, understandings or agreements relating to the subject matter
hereof that are not fully expressed in this Agreement and the dociiments and instruments executed
and delivered in connection herewith. :

Amendment, This Agreement may not be amended, modified or ‘terminated except by an

. instrument in writing signed by the parties hereto.



9.12

14

Counterparts and Facsimile. This Agreement may be executed in counterparts, each of which
when so executed shall be deemed to be an original and all counterparts-together shall constitute
one and the same instrument. A signed counterpart provided by way of facsimile transmission or
by e-mail in PDF shall be as binding upon the parties as an originally signed counterpart.

IN WITNESS WHEREOF the parties hereto have caused this Agreement to be executed and delivered
by its duly authorized officer, to be effective as of the date first written above.

ERNST & YOUNG INC.,, in its capacity as receiver
and manager of Kinetex Multi-Component Services
Inc., and not in its person Zorporate capacity

By: /
Name; Neil Narfason
Title: Senior Vice President

KINETEX MULTICOMPONENT SERVICES S.A.

By:
Name: Mario Enrique Bolivar
Title: Legal Representative
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912 Counterparis and Facsimile. This Agreement may be exechted in counterparts, each of which
When s execated shall be deemed 1o be an original and all comterparts together shall constitute
one and the same instrument. A signed counterpart provided by way of facsimile trAnsmission or
by e-mail in PDF shall be as binding upon the. parties as an originally signed counterpart.

IN WITNESS WHEREOF the parties hereto hdve cansed this'Agi-(:emem to be executed and delivered
by its duly authorized officer, to be effective a8 of the date first written above.

ERNST & YOUNG INC.. in f1s capacity as receiver
and manager of Kinetex Multi-Component Serviees
Inc.. and notin its personal or corpurate capacity

By: .
Name: Neil Narfason
Title: Sentor Vige President

WT SERVACES 5.A.

By: [ E0 Y )
N.. . WP PR — ~
Name: Mark SBTTIC OUITVAT

Title: l.egal Rgpresentative
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PLAINTIFE(S) HSBC Bank Canada

DEFENDANT(S) Kinetex Mulﬁ-Compone"nt Services Inc.; and
Kinetex Resources Corporation
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(Receivership Initial Order) , .
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PARTY FILING THIS 3400 First Canadian Centre
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: Calgary, AB T2P 3N9

Frank Dearlove - (403) 261-6163
Fax; 1-888-804-9502
 Matter No. 245056.00240

Date on which Order was pronounced: December 20, 2010

Name of Justice who made this Order: The Honourable Madam Justice C. L. Kenny

RECEIVERSHIP ORDER

UPON the application of HSBC Bank Canada in respect of Kinetex Multi-Component
Services Inc. and Kinetex Resources Corporation (together, the “Debtor”); AND UPON having
read the Notice of Motion, and the Affidavit of Karla McCarthy sworn December 2, 2010, filed;
AND UPON reading the consent of Emst & Young Inc. to act as receiver and receiver and
manager (in those capacities, the “Receiver”) of the Debtor, filed; AND UPON hearing counsel
for the Plaintiff and other interested parties; IT IS HEREBY ORDERED AND DECLARED

THAT:
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SERVICE

1. The time for service of the notice of application for this order is hereby abridged and
service thereof is deemed good and sufficient,

APPOINTMENT

2. Pursuant to section 243 of the Bankruptcy and Insolvency Act, R.S.C. 1985, c. B-3
(“BIA™), section 13(2) of the Judicature Act, R.S.A. 2000, c.J-2, and section 65(7) of the
Personal Property Security Act, R.S.A, 2000, c. P-7, Emst & Young Inc. is bereby
appointed Receiver, without security, of all of the Debtor's current and future assets,
undertakings and properties of every nature and kind whatsoever, and wherever situate,
including all proceeds thereof (the “Property™).

RECEIVER'S POWERS

3. The Receiver is hereby empowered and authorized, but not obligated, to act at once in
respect of the Property and, without in any way limiting the generality of the foregoing,
the Receiver is hereby expressly empowered and authorized to do any of the following
where the Receiver considers it necessary or desirable:

(@)  to take possession and control of the Property and any and all proceeds, reée_ipts
and disbursements arising out of or from the Property; :

(b)  to receive, preserve, protect and maintain control of the Property, or any part or
parts thereof, including, but not limited to, the changing of locks and security
codes, the relocating of Property to safeguard it, the engaging of independent
security personnel, the taking of physical inventories and the placement of such
insurance coverage as may be necessary or desirable; -

()  tomanage, operate and carry on the business of the Debtor, including the powers
to enter into any agreements, incur any obligations in the ordinary course of
business, cease to carry on all or any part other business, or cease to perform any
contracts of the Debtor; :

(d) to engage consultants, appraisers, agents, experts, auditors, accountants,
managers, counsel and such other persons from time to time and on whatever
basis, including on a temporary basis, to assist with the exercise of the powers and
duties conferred by this Order;

(e)  to purchase or lease machinery, equipment, inventories, supplies, premises or
other assets to continue the business of the Debtor or any part or parts thereof;

(f)  toreceive and collect all monies and accounts now owed or hereafter owing to the
Debtor and to exercise all remedies of the Debtor in collecting such monies,
including, without limitation, to enforce any security held by the Debtor;
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(g) to settle, extend or compromise any indebtedness owing to or by the Debtor;

(h)  to execute, assign, issue and endorse documents of whatever nature in respect of
any of the Property, whether in the Receiver's name or in the name and on behalf
of the Debtor, for any purpose pursuant to this Order; .

@ to undertake environmental or workers' health and safety assessments of the
Property and operations of the Debtor;

@ to initiate, prosecute and continue the prosecution of any and all proceedings and
to defend all proceedings now pending or hereafier instituted with respect to the
Debtor, the Property or the Receiver, and to settle or compromise any such
proceedings. The authority hereby conveyed shall extend to such appeals or
applications for judicial review in respect of any order or judgment pronounced in
any such proceeding, and provided further that nothing in this Order shall
authorize the Receiver to defend or settle the action in which this Order is made

unless otherwise directed by this Court;

(k)  to market any or all the Property, including advertising and soliciting offers in
respect of the Property or any part or parts thereof and negotiating such terms and
conditions of sale as the Receiver in its discretion may deem appropriate.

(D to sell, convey, transfer, lease or assign the Property or any part or parts thereof
out of the ordinary course of business,

(@) - without first 6btaining.either the Defendant’s consent or Court Approval of
a Sale and Investor Process;

and in each such case notice under subsection 60(8) of the Personal Property
Security Act, R.S.A. 2000, ¢. P-7 shall not be required; .

(m) to-apply for any vesting order or other orders necessary to convey the Property or
any part or parts thereof to a purchaser or purchasers thereof, free and clear of any
liens or encumbrances affecting such Property;

(n)  toreport to, meet with and discuss with such affected Persons (as defined below)
as the Receiver deems appropriate all matters relating to the Property and the
receivership, and to share information, subject to such terms as to confidentiality

as the Receiver deems advisable;

(0)  to register a copy of this Order and any other Orders in respect of the Property
against title to any of the Property;
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(p)  toapply for any permits, licences, approvals or permissions as may be required by
any governmental authority and any renewals thereof for and on behalf of and, if

thought desirable by the Receiver, in the name of the Debtor;

(9)  toenter into agreements with any trustee in bankruptcy appointed in respect of the
Debtor, including, without limiting the generality of the foregoing, the ability to
enter into occupation agreements for any property owned or leased by the Debtor;

@ to exercise any sharcholder, partnership, joint venture or other rights which the

Wy
Debtor may have; and
(s) - totake any steps reasonably incidental to the exercise of these pdwers;

and in each case where the Receiver takes any such actions or steps, it shall be
exclusively authorized and empowered to do so, to the exclusion of all other Persons (as
defined below), including the Debtor, and without interference from any other Person,

DUTY TO PROVIDE ACCESS AND CO-OPERATION TO THE RECEIVER

4,

" (i) The Debtor, (ii) all of its current and former directors, officers, employees, agents,

accountants, legal counsel and shareholders, and all other persons acting on its
instructions or behalf, and (jii) all other individuals, firms, corporations, governmental
bodies or agencies, or other entities having notice of this Order (all of the foregoing,
collectively, being “Persons” and each being a “Person”) shall forthwith advise the
Receiver of the existence of any Property in such Person's possession or control, shall
grant immediate and continued access to the Property to the Receiver, and shall deliver
all such Property (excluding Property subject to liens the validity of which is dependan
on maintaining possession) to the Receiver upon the Receiver's request. :

All Persons shall forthwith advise the Receiver of the existence of any books, documents,
securities, contracts, orders, corporate and accounting records, and any other papers,
records and information of any kind related to the business or affairs of the Debtor, and
any computer programs, computer tapes, computer disks, or other data storage media
containing any such information (the foregoing, collectively, the “Records”) in that
Person's possession or control, and shall provide to the Receiver or permit the Receiver to
make, retain and take away copies thereof and grant to the Receiver unfettered access to
and use of accounting, computer, software and physical facilities relating thereto,
provided however that nothing in this paragraph 5 or in paragraph 6 of this Order shall
require the delivery of Records, or the granting of access to Records, which may not be
disclosed or provided to the Receiver due to the privilege attaching to solicitor-client
communication or docurnents prepared in contemplation of litigation or due to statutory
provisions prohibiting such disclosure.

If any Records are stored or otherwise contained on a computer or other electronic system
of information storage, whether by independent service provider or otherwise, all Persons
in possession or control of such Records shall forthwith give unfettered access to the
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Receiver for the purpose of allowing the Receiver to recover and fully copy all of the
information contained therein whether by way of printing the information onto paper or
meking copies of computer disks or such other manner of retrieving and copying the
information as the Receiver in its discretion deems expedient, and shall not alter, erase or
destroy any Records without the prior written consent of the Receiver. Further, for the
purposes of this paragraph, all Persons shall provide the Receiver with all such assistance
in gaining immediate access to the information in the Records as the Receiver may in its
discretion require including providing the Receiver with instructions on the use of any
computer or other system and providing the Receiver with any and all access codes,
account names and account numbers that may be required to gain access to the

information.

NO PROCEEDINGS AGAINST THE RECEIVER

7.

No proceeding or enforcement process in any court or tribunal (each, a “Proceeding”),

shall be commenced or continued against the Receiver except with the written consent of
the Receiver or with leave of this Court. :

NO PROCEEDINGS AGAINST THE DEBTOR OR THE PROPERTY

8.

No Proceeding against or in respect of the Debtor or the Property shall be commenced or
continued except with the written consent of the Receiver or with leave of this Court and
any and all Proceedings currently under way against or in respect of the Debtor or the
Property are hereby stayed and suspended pending further Order of this Court, provided,
however, that nothing in this Order shall prevent any Person from commencing a
proceeding regarding a claim that might otherwise become barred by statute or an
existing agreement if such proceeding is not commenced before the expiration of the stay

provided by this paragraph 8.

NO EXERCISE OF RIGHTS OF REMEDIES

9.

All rights and remedies (including, without limitation, set-off rights) against the Debtor,
the Receiver, or affecting the Property, are hereby stayed and suspended except with the
written consent of the Receiver or leave of this Court, provided however that nothing in
this paragraph shall (i) empower the Receiver or the Debtor to carry on any business
which the Debtor is not lawfully entitled to carry on, (ii) exempt the Receiver or the
Debtor from compliance with statutory or regulatory provisions relating to health, safety
or the -environment, (iii) prevent the filing of any registration to preserve or perfect a
security interest, or (iv) prevent the registration of claim for lien.

NO INTERFERENCE WITH THE RECEIVER

10,

No Person shall discontinue, fail to honour, alter, interfere with, repudiate, terminate or
cease to perform any right, renewal right, contract, agreement, licence or permit in favour
of or held by the Debtor, without written consent of the Receiver or leave of this Court,
Nothing in this Order shall prohibit any party to an “cligible financial contract” (as
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defined in section 11.1(1) of the Companies’ Creditors Arrangement 4ct) with the Debtor
from terminating such contract or exercising any rights of set-off, in accordance with its

terms.

CONTINUATION OF SERVICES

11.

All Persons having oral or written agreements with the Debtor or statutory or regulatory
mandates for the supply of goods and/or services, including without limitation, all
computer software, communication and other data services, centralized banking services,
payroll services, insurance, transportation services, utility or other services to the Debtor

“are hereby restrained until further Order of this Court from discontinuing, altering,

interfering with or terminating the supply of such goods or services as may be required
by the Receiver, and this Court directs that the Receiver shall be entitled to the continued
use of the Debtor's current telephone numbers, facsimile numbers, internet addresses and
domain names, provided in each case that the normal prices or charges for all such goods
or services received after the date of this Order are paid by the Receiver in accordance
with normal payment practices of the Debtor or such other practices as may be agreed
upon by the supplier or service provider and the Receiver, or as may be ordered by this

Court, . :

RECEIVER TO HOLD FUNDS

12,

All funds, monies, cheques, instruments, and other forms of payments received or
collected by the Receiver from and after the making of this Order from any source
whatsoever, including without limitation the sale of all or any of the Property and the
collection of any accounts receivable in whole or in part, whether in existence on the date
of this Order or hereafter coming into existence, shall be deposited into one or more new
accounts to be opened by the Receiver (the “Receivership Accounts”) and the monies
standing to the credit of such Receivership Accounts from time to time, net of any
disbursements provided for herein, shall be held by the Receiver to be paid in accordance
with the terms of this Order or any further order of this Court.

EMPLOYEES

13.

14,

Subject to employees’ rights to terminate their employment, all employees of the Debtor
shall remain the employees of the Debtor until such time as the Receiver, on the Debtor's
behalf, may terminate the employment of such employees. The Receiver shall not be
liable for any employee-related liabilities, including wages, severance pay, termination
pay, vacation pay, and pension or benefit amounts, other than such amounts as the
Receiver may specifically agree in writing to pay, or such amounts as may be determined
in a Proceeding before a court or tribunal of competent jurisdiction.

Pursuant to clause 7(3)(c) of the Personal Information Protection and Electronic
Documents Aet, S.C. 2000, c. 5, the Receiver shall disclose personal information of
identifiable individuals to prospective purchasers or bidders for the Property and to their
advisors, but only to the extent desirable or required to negotiate and attempt to complete
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one or more sales of the Property (each, a “Sale”). Each prospectxve purchaser or bidder
to whom such personal information is-disclosed shall maintain and protect the privacy of
such information and limit the use of such information to its evaluation of the Sale, and if
it does not complete a Sale, shall return all such information to the Receiver, or in the
altematwe destroy all such 1nformat10n The purchaser of any Propeny shall be enutled
purchased in a manner whlch is in all material respects 1denncal to the prior use of such
information by the Debtor, and shall return all other personal information to the Receiver,
or ensure that all other personal information is destroyed.

LIMITATION ON ENVIRONMENTAL LIABILITIES

15.

(@ Not\mthstanding anything in any federal or proviﬁcial law, the Receiver is not
personally liable in that position for any environmental condmon that arose or

environmental damage that occurred:
(i) before the Receiver's appointment; or

(i)  after the Receiver's appointment unless it is established that the condition
‘arose or the damage occurred as aresult of the Receiver's gross negligence
or wilful misconduct, :

'(b)  Nothing in sub-paragraph (a) exempts a Receiver from any duty to repbrt or make

disclosure imposed by a law referred to in that sub-paragraph.

(c)  Notwithstanding anything in any federal or provincial law, but subject to sub-

paragraph (a) hereof, where an order is made which has the effect of requiring the
Receiver to remedy any environmental condition or environmental damage
affecting the Properly, the Receiver is not personally liable for failure to comply
with the order, and is not personally liable for any costs that are or would be
incurred by any person in carrying out the terms of the order,

) if, within such time as is specified in the order, within 10 days after the
order is made if no time is so specified, within 10 days after the
appointment of the Receiver, if the order is in effect when the Receiver is
appointed, or during the period of the stay referred to in clause (ii) below,

the Receiver:
A, complies with the order, or

B. on notice to the person who issued the order, abandons, disposes of
or otherwise releases any interest in any real property affected by
the condition or damage;

(i)  during the period of a stay of the order granted, on application made
within the time specified in the order referred to in clause (i) above, within
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10 days after the order is made or within 10 days after the appointment of
the Receiver, if the order is in effect when the Receiver is appointed, by,

A, the court or body having jurisdiction under the law pursuant to
which the order was made to enable the Receiver to contest the

order; or

B. the court having jurisdiction in bankruptcy for the purposes of
-~ assessing the economic viability of complying with the order; or

(iii)  if the Receiver had, before the order was made, abandoned or renounced
or been divested of any interest in any real property affected by the
condition or damage.

Nothing in this Order shall derogate from the protection afforded to the Receiver by

Section 14.06 of the BIA or any other applicable legislation.

RECEIVER'S ACCOUNTS

16.

17.
18.

Any expenditure or liability which shall properly be made or incurred by the Receiver,
including the fees of the Receiver and the fees and disbursements of its legal counsel,
incurred at the standard rates and charges of the Receiver and its counsel, shall be
allowed to it in passing its accounts and shall form a first charge on the Property in
priority to all security interests, trusts, liens, charges and encumbrances, statutory or
otherwise, in favour of any Person (the “Receiver's Charge”). .

The Receiver and its legal counsel shall pass their accounts from time to time,

Prior to the passing of its accounts, the Receiver shall be at liberty from time to time to
apply reasonable amounts, out of the monies in its hands, against its fees and
disbursements, including the legal fees and disbursements, incurred at the normal rates
and charges of the Receiver or its counsel, and such amounts shall constitute advances
against its remuneration and disbursements when and as approved by this Court.

FUNDING OF THE RECEIVERSHIP

19.

The Receiver be at liberty and it is hereby empowered to borrow by way of a revolving
credit or otherwise, such monies from time to time as it may consider necessary or
desirable, provided that the outstanding principal amount does not exceed $250,000.00
(or such greater amount as this Court may by further Order authorize) at any time, at such
rate or rates of interest as it deems advisable for such period or periods of time as it may
arrange, for the purpose of funding the exercise of the powers and duties conferred upon
the Receiver by this Order, including interim expenditures. The whole of the Property
shall be and is hereby charged by way of a fixed and specific charge (the “Receiver's
Borrowings Charge”) as security for the payment of the monies borrowed, together with
interest and charges thereon, in priority to all security interests, trusts, liens, charges and
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20.

21,

22.

encumbrances, statutory or otherwise, in favour of any Person, but subordinate in priority
to the Receiver's Charge. .

Neither the Receiver's Borrowings Charge nor any other security granted by the Receiver
in connection with its borrowings under this Order shall be enforced without leave of this

Court,

The Receiver is at liberty and authorized to issue certificates substantially in the form
annexed as Schedule “A” hereto (the “Receiver's Certificates”) for any amount
borrowed by it pursuant to this Order, : .

The monies from time to time borrowed by the Receiver pursuant to this Order or any
further order of this Court and any and all Receiver’s Certificates evidencing the same or
any part thereof shall rank on a pari passu basis, unless otherwise agreed to by the
holders of any prior issued Receiver's Certificates. '

ALLOCATION

23,

Any interested party may apply to this Court on notice to any other party likely to be.
affected, for an order allocating the Receiver’s Charge and Receiver’s Borrowings

Charge amongst the various assets comprising the Property.

GENERAL

24.

23.

26,

27,

28,

The Receiver may from time to time apply to this Court for advice and directions in the
discharge of its powers and duties hereunder.

Nothing in this Order shall prevent the Receiver from acting as a trustee in bankruptey of
the Debtor. : o ' : C :

This Court hereby requests the aid and recognition of any coust, tribunal, regulatory or
administrative body having jurisdiction in Canada, the United States and the Republic of
Colombia to give effect to this Order and to assist the Receiver and its agents in carrying
out the terms of this Order. All courts, tribunals, regulatory and administrative bodies are
hereby respectfully requested to make such orders and to provide such assistance to the
Receiver, as an officer of this Court, as may be necessary or desirable to give effect to
this Order or to assist the Receiver and its agents in carrying out the terms of this Order.

The Receiver be at liberty and is hereby authorized and empowered to apply to any court,
tribunal, regulatory or administrative body, wherever located, for the recognition of this
Order and for assistance in carrying out the terms of this Order.

The Plaintiff shall have its costs of this motion, up to and including entry and service of
this Order, provided for by the terms of the Plaintiff's security or, if not so provided by
the Plaintiffs security, then on a substantial indemnity basis to be paid by the Receiver
from the Debtor's estate with such priority and at such time as this Court may determine.
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29. Any‘interested party may apply to this Court to vary or .amend.this Order on not less than
7 days' notice to the Receiver and to any other party likely to be affected by the order
sought or upon such other notice, if any, as this Court may order.

o

JCCQBA. \
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CERTIFICATE NO.
AMOUNT b

SCHEDULE “A”
RECEIVER CERTIFICATE

THIS IS TC CERTIFY that [RECEIVER'S NAME], the interim receiver and receiver
and manager (the “Receiver”) of all of the assets, undertakings and properties of
[DEBTOR'S NAME] appointed by Order of the Court of Queen's Bench of Alberta and
Court of Queen’s Bench of Alberta in Bankruptcy and Insolvency (collectively, the

“Court”) dated the day of , 2005 (the “Order”) made in
action numbers , has received as such Receiver from the holder of this
certificate (the “Lender”) the principal sum of § , being part of the total
principal sum of §___ which the Receiver is authorized to borrow under

and pursuant to the Order.

The principal sum evidenced by this certificate is payable on demand by the Lender with

interest thereon calculated and compounded [daily] [monthly not in advance on the

day of each month] after the date hereof at a notional rate per annum equal to the rate of
per cent above the prime commercial lending rate of Bank of from time

to time.

Such principal sum with interest thereon is, by the terms of the Order, together with the
principal sums and interest thereon of all other certificates issued by the Receiver
pursuant to the Order or to any further order of the Court, a charge upon the whole of the
* Property (as defined in the Order), in priority to the security interests of any other person,
but subject to the priority of the charges set out in the Order, and the right of the Receiver
to indemnify itself out of such Property in respect of its remuneration and expenses.

All sums payable in respect of principal and interest under this certificate are payable at
the main office of the Lender at *,

Until all liability in respect of this certificate has been terminated, no certificates creating
charges ranking or purporting to rank in priority to this certificate shall be issued by the
Receiver to any person other than the holder of this certificate without the prior written
consent of the holder of this certificate.

The charge securing this certificate shall operate so as to permit the Receiver to deal with
the Property (as defined in the Order) as authorized by the Order and as authorized by

any further or other order of the Court,
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7.

DATED the

DM_CGY/245056-00240/131668.1

day of

The Receiver does not undertake, and it is not under any personal liability, to pay any
sum in respect of which it may issue certificates under the terms of the Order.

[RECEIVER'S NAME], solely in its capacity
as Receiver of the Property (as defined in the
Order), and not in its personal capacity

Per:
Name:
Title; -




SCHEDULE "B"
February 17, 2011 Order of the Court of Queen's Bench of Alberta



" COURT FILE NO.
COURT

JUDICIAL
CENTRE

PLAINTIFF(S)

DEFENDANT(S)
DOCUMENT

ADDRESS FOR
SERVICE AND
CONTACT
INFORMATION
OF PARTY
FILING THIS
DOCUMENT

1001-18206 Clerk’s Stamp

SOURT |
Court of Queen’s Bench of Alberta . CLERK OF THE COU
FEB 17 2011
Cal
- | CALGARY.ALBERTA

HSBC Bank Canada

Kinetex Multi-Component Services Inc. and
Kinetex Resources Corporation

ORDER

Fasken Martineau DuMoulin LLP T
Barristers & Solicitors I haeslyy serttty this 10 be a trug copy of
Patent & Trade-mark Agents the original :
3400 First Canadian Centre ;
350 - 7" Avenue S.W.
Calgary, AB T2P 3N9

Frank Dearlove (403)261-6163
Fax: 1-888-804-9502
File Reference; 245056.000240 )

DATE ON WHICH THE ORDER WAS PRONOUNCED: February 16,2011

NAME OF JUDGE WHO MADE THIS ORDER: Honourable K. M. Horner

ORDER

UPON THE APPLICATION of Emst & Young Inc,, in its capacity as Court-appointed
Receiver and Manager of Kinetex Multi-Component Services Inc. and Kinetex Resou.rce's
Corporation (the "Receiver") to seek the relief contained in the Application filed in the within
matter; AND UPON HEARING READ the pleadings herein, the Application of the Receiver and
the First Report of the Receiver; AND UPON HEARING counsel for the Receiver and such

other counsel in attendance at the Application;

DM_CGY/245056-00240/135551.1
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IT IS HEREBY ORDERED AND DECLARED THAT:

1, This Court Orders and Declares that the service of this Application is good and sufficient,
and service of this Order on any party other than those se forth in the Service List is

hereby dispensed with;

2. The proposed Sale Process as set out in Paragraphs 51 through 54, inclusive, of the First
Report of the Receiver dated February 11, 2011 are hereby approved.

3. The Receiver and any interested party shall be at liberty to re-aj:ply fdr further advice,

assistance and direction as may be necessary to give full force and effect to the terms of

this Order.
4, This Order may be served by facsimile or electronic, transaction.
JC.QABA,
ENTERED this day of February, 2011.
Clerk of the Court

DM_CGY/245056-00240/135551.1



SCHEDULE "C"
General Balance Sheet corresponding to the month of June 2011, regarding Kinetex Sucursal
Colombia Inc., duly certified by the fiscal auditor
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ESTADOS FINANCIEROS

INGRESOS OPERACIONALES
Coslode Vemas
RESULTADOOPERAGIONAL:

GASTOS DPERACIONALES DE;
Adminisiracion
Ventas

| RESULTADO OPERAGIONAL

INGRESOS NQ OPERACIONALES
GASTOS NO OPERACIONALES

} RESULTADO ANTES DE PROVISION:

Raserva Legal
Provision impuesto de Rentn

|'RESULTADD DEL PERICDO

TADO DE RESULYAD MPARATIV

KINETEX SUCURSAL COLOMBIA INC

7
18

18

20
21

T.P, 78862-T

NIT. 900,182,625-0
A J0DE JUNIO DE 2011

2011 2.040 Varlacién %

_ 0 12.046.308,382 -12,046.308.382 106%

{509.827.438) (10.777.694.730) 10.267.867.292 0%

_$i809:827:438 . ii368:813:652 +1.778.441.080. 100%

{522.492.419) {948.666:053) 426,373,634 0.0%
14.109.504) ] U {14.109,504)

41045.429,364 319,747,598 +1,368:176.960 100%
675.179 221.570 ) 453.508

(1.176.995.271) (168,305,767} (1.008.685.504) 0%

2:222:148.453 —__ 451.668.502 2374 A12.955 100%
0 . o 0

0 ) 0 o 0%

2:222.749.453, | 454.869:502 .. 2:374:412.958 160%




Grant Thornton

Ulloa Garzén
Informe intermedio del revisor fiscal NIT 300,001,541, 1

Grant Thorriton Ulloa Garzdn

Bogotd
Carrera 45 A No, 94-12

T+57.1616 02.99

E info@gtcolombia.com
Bucaramanga

T+57 764521 98

E infobmanga@gtcolombia.com
Medellln

T+574 31231 05

E infornedellin@gtcolambia.com
Barranquilla

T 487 5 3560576

E infobquilla@gteolombia.com

Cali

T +57 2 6608900

E infocali@gtcolombia.com
Cartagena

T+57'5 6643684

E infocartagena@gttolombia.com

www. gteolombia.com

A ios seiiores miembros dé-l‘a Junta Directlva de la Casa HMatriz de
Ainetex Sucursal Calombia inc.

He llevado a cabo una revisién limitada del balance genetal de Kinetex Sucursal Colombia
Inc. 2l 30 de junio de 2011 v los correspondientes estados de resultados, de cambios en el
patrimonio, de cambios en la situacién financiera y de fijos de efectivo junto con las notas
explicativas a dichos estados financieros, por el pedodo de seis meses comprendido entre el 1 de
enero y el 30 de juaio de 2011, de acnerdo con las notmas profesionales generalmente aceptadas
et1. Colombia. La revisién limitada de estos estados, financieros se hizo como parte de un trabajo
de auditoria de los estados finanderos correspondientes al perfodo de doce (12) meses que-
termina el'31 de diciembre de 2011y sobre los cuales se efnitirs opottuiamente ¢l dictamen. La
preparacin y preseatacidn de dichos estados finanderos y sus notas explicativas son
responsabilidad de la administracién de la Sucursal, puesto que reflejan el resultado de su
gestién. Una de mis funciones consiste en examinarlos ¥ expresar una conclusién sobre esta
informacion intermedia con base en mi revisién.

Mi revision limitada consistié principalmente en 2) comparacién de las cifras con los
correspondientes regjistros contables; b) aplicacién de procedimientos de revisidn analitica a la
informacion financiers; ¢) indagaciones con las pezsonas responsables de la preparacién de la
informacién; d) comprobaciones aritméticas de la informacién; y €).comprender el sistema
establecido pata la preparacién de los estados financieros initermedios. Una revisién limitada es
sustancialmente menor en alcance que una anditosfa efectuada de acuerdo corn-las normas de
anditoria generalmente aceptadas en Colombia ¥, €n consecuencia, no nos da segutidad de que
conociéramos todos los asuntos importantes que pudieran identificarse en una auditorda para
emitir unz opinién. Pot tal razén, no expreso una opinién de auditora.

Auditores - Conmultores
Fima bembro o Colombia de Grant Thernton internatioael Lid



Grant Thornton

Ulloz Garzén

3. Con base en mi revisién limitada informo las siguientes situaciones que se presmtai:on al 31 de
- diciembte de 2010 se mantienen al 30 de junio de 2011: .

a. Deudores: El saldo de Clientes por $3,266,508 miles, contiene un saldo por cobtat a
Winchester Oil and Gas S.A. por $3,177,434 miles, los cuales 2 junio de 2011 siguen en
proceso de conciliacién por patte de l2-administracién. El saldo de Cuentas Cortientes
Comerciales por $7,718,671 miles incluye cuenta par cobrar a la-compafia vinculada
Kinetex Geociences Inc. por $7,255,534 miles, la cual sigue en proceso de condiliacién por
parte de l2 administracién. Bn Anticipos y Avances Recibidos por 1,748,590 miles la
Sucursal ha reconocido una cuenta por cobrar a Perforaciones y Sexvicios Petroleros por
$1,153,695 miles, sin la documentacién de soporte del registro. En los registros contables la
Sucursal fiene réconocidas cuentas pot cobrat por $723,588 miles, cuya recaperaciér s
inciertz y no hay provisién para cubsir su posiblé pérdida.

b. Propiedades, planta y equipo: El saldo de propiedades, planta y equipo al 30 de junio de
2011 contiene una adicién por $144,106 miles capitalizados el 31 de octubre de 2010, sin la
documentacién de soporte para el registro.

¢. Diferidos: Del saldo de Diferidos por $9,541,955 miles correspondientes a costos de
exploracién no me fue posible obtener evidencia de auditoria suficiente y apropiada sobre el
importe registrado como diferido. ‘

d. Proveedores: El saldo de Proveedores por $2,658,950 miles sigue en proceso de
conciliacién por parte de la administracidn., ‘

e. A Compaiifas Vinculadas: El saldo por pagar a Compaiias Vinculadas por $1,646,073
miles sigue en proceso dé conciliacién por parte-de la administracian.

f Costos y Gastos por Pagan La cuenta de Costos y Gastos por Pagar por $4,665,988 miles -
fiene un saldo por cobrar 2 la compafifa vinculada Kinetex Geociences Inc. por §1,339,685
miles, y un saldo registrado a Kinetex Sucutsal Colombia Inc por $2,439,491 miles sin
identificar, Ja administracién de la Sucursal esti en proceso de conciliacién de la cuenta de
costos y gastos pot pagar. ' '

g. Otros pasivos: El saldo de Otros Pasivos por $11,293,612 miles se encuentra en proceso de
conciliacién por patte de Ja administracién de la Sucursal.

Tartjeta profc-;fc;;xal N°
Designado por Grant Thornton Ulloa Garzén

Bogoti D.C,
7 de julio de 2011

2011-3664

Auditoras - Consultoras
Fxma Hiembro en Calombia de Cranl Thorstan International Lid
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Non-Branch Assets



Kinetex Multi-Component Services

Sale of Kinstex Branch and Equipment in Golombia to Grupe Pegasus

Non-Branch Equipment Located In Colombia

Description of Equipment Quantity Location
Carga Mudanzas, Pargue Indusirial Montana Bodegas 19-20
Boxes.(VRSR2) * 248 Porvenir ll Mosquera, Cundinamarca
3C Digital Sensors (SVSM) 2,249 Logistics Intemnational LTDA, + ZonaFranca De Bogota
Carga Mudanzas, Parque Indusirial Montana Bodegas 19-20
84m Cables 540 Porvenir i Mosquerg, Cundinamarca
Carga Mudanzas, Parque Industrial Montana Bodegas 18-20
55m Cables 470 Porvenir | Mosquera, Cundinamarca
Carga Mudanzas, Parque Indusirial Montana Bodagas 19-20
27m Cables 400 Porvenir Il Mosquera, Cundinamarca
Carga Mudanzas, Parque‘industriaiMontana Bodegas 19-20
Vibe Electronic - Pelton Advance Il Version 6C 3 Porvenir Il Mosquera, Cundinamarca
Carga Mudanzas, Parque Industrial Montana Bodegas 19-20
Encoder Sweep Generator Advance ! Version 6C 1 'Porvenir Il Mosquera, Cundinamarca
: Carga Mudanzas, Parque Industrial Montana Bodegas 19-20
Decoder - Pelton Short Pro | 3 Porvenir Il Mosquera, Cundinamarca
Carga Mudanzas, Parque Indusirial Montana Bodegas 18-20
Decoder - Pelton Shot Pro Il 5 Porvenir [} Mosquera, Cundinamarca
Carga Mudanzas, Parque Industrial Montana Bodegas 18-20
Duplexer ] 2 Porvenir If Mosquera, Cundinamarca
) Carga Mudanzas, Parque Industrial Montana Bodegas 19-20
VSRS Repeater . 1 Porvenir Il Mosquera, Cundinamarca
Morooka Track IV} Mini Vibe with Tow Array 1 Logistics Intemational LTDA. - Zona Franca De Santa Marta
’ ) Carga Mudanzas, Parque Industrial Montana Bodegas 18-20
Aux Boxes 2 Porvenir || Mosquera, Cundinamarca
' Carga Mudanzas, Parque Industiial Montana Bodegas 19-20
Data Collector Unit 8 Porvenir Il Mosquera, Gundinamarca
: : ’ Carga Mudanzas, Parque Industrial Montana Bodegas 18-20
Remote Deployment Tool . 4 Porvenir i Mosquera, Cundinamarca -
Carga Mudanzas, Parque Industrial Montana Bodeges 18-20
Recording Systsm - 1/O System IV ‘ _ 1 Porvenir Il Mosquera, Cundinamarca
. Carga Mudanzas, Parque Industrial Montana Bodegas 19-20
Transcribar (T2) 2 Porvenir Il Mosquera, Cundinamarca

Carga Mudanzas, Parque Industrial Montana Bodegas 18-20
Porvenir Il Mosquera, Cundinamarca

{Watt Meter 1




: SCHEDULE "E"
Minutes of meeting of Purchaser's board of directors: authorizing execution of Agreement



ACTA DE LA REUNION DE LA JUNTA DIRECTIVA DE
KINETEX MULTICOMPONENT SERVICES SA

En la ciudad de Bogota, D.C., el dia 3 de Junio de 2011, se delebrd una reunidn de la
Junta Directiva de la sociedad Kmetex Multicomponent Services S.A.

Estuvieron presentes los siguientes directores de la sociedad a saber: MARIO ENRIQUE
BOLIVAR CAMACHO, CARLOS EDUARDO OSPINA PALACIO y JOSE ELKIN OBANDO
RODRIGUEZ constituyendo la totalidad de los directores.

'Multlcompqnent, Servxces S.A. por medlo del pnmer documen’to los actwas allx
reldcionados, y por el segurido su Sucursal en Golombia,brganizada y existente bajo las
leyes de Colombia, identificada con numero de Identifi caclon tributaria (NIT) 900192625-
0.

£n el ejercicio de esta autorizacion. relacionado con los cantra’fos antes mencionados, el
Presidente de ia Compaiila también tendra autorizacion para: : e

: f cado por Klnefex Muiti-Comucment Serwoes Inc Ut
(lu) presentar cualquler tlpo de documento relacxonado con los Contratos '
(iv) suscriblr cualquier acto que sed.necesario para la mejor defensa de los derechos
e intereses de su representada en relacién con la negomacxon ‘sysoripcién y ejecucian

de los Contratos, entendigndose que la enumeracion anterior de atribuciones no es
limitativa.

Sin mas que tratar, se declard terminada Ia reunion.

. S '_"', Z_ S :
CARECS-EDUARDOOSPINA PALACIO: FO8E ELKIN OBANDO RODRIGUEZ
- Presidente Secretario

f
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MINUTES OF MEETING OF THE BOARD OF DIRECTORS QF
KINETEX MULTICOMPONENT SERVICES S.A.

in the city of Bogoté DC, on June 3, 2011, a meeting of the Board of Directors
of the Corporafion Kinetex Multisomponent Services S.A. was held.

MARIO ENRIQUE BOLIVAR GCAMACHO, CARLOS EDUARDC OSPINA
* PALACIO and JOSE ELKIN OBANDO RODRIGUEZ, who are all the directors,

were presernt. -

The Chairman of the meeting was Mr. CARLOS EDUARDO GS’PINA PALACKO,
and Mr. JOSE ELKIN OBANDO RODRIGUEZ acted as the Secretary of the
meeting. '

The .Chairman- of the meeting stated that the purpose of such meeting was to

: aut,horizé Mr. Mario Enrique Bolivar Camache, acting-in his capacity as the legal

”jrépr‘e‘ééntatix?é‘ af the Cefporation, to subscribe an Asset Purchase-Sale.
Agreerﬁent and & Contract for the sale in Colombia of the branch of KINETEX
MULTICOMPONENT SERVICES INC. .

For that purpose and by means of a motion duly seconded and approved it was
unanimously resolved:
RESOLVES

. -Grie: o dufhorize i, MARIO ENRIGUE BOLIVAR GAMACHO, a Golombian
*ioitizen; of Jegal ‘age - and - Holder of National identification. card number

80‘;41 5‘149 issued in Begota, o enter into, subscribe and deliver the following
documents:

(i) An “Asset Purchase-Sale Agreement’ and a Confract for the sale with
Kinetex Multicomponent Services Inc, a Corporation incorporated under the
Canadian laws, which he will use to sell by means of the first document the
assetsAreferred therein, and by means of the second its branch in Colombia,

identification number (NIT) 900192625-0.




When exercising this authorization, related to the aforementioned confracts, the
President of the Gempany will also be authorized to:

(i) carry out any acts, sign, receive or request any other documents, contracts,
jetters of intention, notices,” warranties, transactions and public or private
documents related to the Contracts;

{ii) be notified by Kinetex Multicomponent Services Inc;

i) submit any kind of document related to the Contracis;
. (N) subscnbe: any act nepessary for the best defense af the rights and interests
of the company he tepresents regardmg the nego‘txatzon subscripfion and

execution of the Contracts, understanding that the previous list is not limitative.

Without further ado, the meeting was adjourned.

(Nlegible signature) » (lllegible sfgnature’)
CARLOS EDUARDQO OSPINA PALACIO JOSE ELKIN RODRIGUEZ
Chairman : L Secretary ’
NOTARY 3% OF BOGOTA

ACKNOWLEDGEMENT

Jose Elkin Rodriguez, hojder of National Citizenship Card No. 18193500 issued
in Bogota appeared before me on June 7, 2011 and stated that he signed the
foregoing document and stamped his fingerprint on it and that the information
stafed thergin Is true.

. (lileglble sighature)

MiguekArturo Lingro de Cambil
NOTARY-39° o . .

ACKNOWLEDGEMENT




Carlos Eduardo Ospina Palacio, holder of National Citizenship Card No.
80543599-issued in Zipaquira appeared before me on June 7; 2011 and sfafed
that he signed the foregoing document and stamped his fingerprint on it and
that the information stated therein is true.

{llegible signature) Miguel Arfuro Linero de Cambil
NOTARY 88

Ministry of Foretgn =ffairs
June8, 2011 at 11:18
Leyalizations Office Chief -
Bogofa, D.C. .

Responsibility on the text is not faken
073588
The officer Signing this acts in the posmon stated

MINISTRY OF FOREIGN AFFAIRS
LEGALIZATION RECEIPT

- Ma!ﬂcolorseal Supenniendent ef Notary and Regxster

The Director of Notarial management certifies that the Notary
-authorizing this document was acting in his capacity as appointed
ang valid Notary on the day the sealed document was issued.
(Seafed on June 8, 2011)
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SCHEDULE "F"
Form of Bill of Sale and Receipt



Date:

KINETEX MULTICOMPONENT SERVICES S.A.
ATN. MR. MARIO E. BOLIVAR

PRESIDENT AND LEGAL REPRESENTATIVE
With Copy to: CARLOS OSPINA

REFERENCE: BILL OF SALE AND RECEIPT OF PAYMENT

ERNST & YOUNG INC., in its capacity as receiver and manager of KINETEX MULTI-
COMPONENT SERVICES INC. and not in its personal or corporate capacity, the VENDOR ‘
of the Branch, as defined in the “ASSET PURCHASE AGREEMENT (Branch)” executed with
KINETEX MULTICOMPONENT SERVICES S.A., as the PURCHASER, dated July 29,
2011, hereby and in accordance with the provisions of Section 4.6 (a) grants, confirms and
certifies the receipt from the PURCHASER on the date hereof of the total amount corresponding
to the Purchase Price of USD$1,000,000, as set forth in Section 2.2 of the referenced Asset
Purchase Agreement. ‘

Therefore, and in accordance with the laws of the Republic of Colombia, since the date of
*execution of this letter, KINETEX MULTICOMPONENT SERVICES S.A. is the proprietor

of 100% of the Branch in Colombia, and acquires the right to register the transaction before
.Colombian authorities. ) .

Sincerely,

ERNST & YOUNG INC,, in its capacity
as receiver and manager of Kinetex Multi-Component
Services Inc., and not in its personal or corporate capacity

NEIL NARFASON
SENIOR VICE PRESIDENT



: SCHEDULE "G"
_Copy of the National Tax Statement issued by the Colombian Tax and Customs Directorate (DIAN)
corresponding.to the month of June 2011 regarding Kinetex Sucursal Colombia Inc.-
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~ APPENDIX C:
Colombian Equipment APA



ASSET PURCHASE AGREEMENT
(Non-Branch Assets)

THIS AGREEMENT has been entered into as of July 29, 2011.

BETWEEN:
- ERNST & YOUNG INC.,, in its capacity as receiver and manager of
Kinetex Multi-Component Services Inc., and not in its personal or
corporate capacity (the "Vendor")
. . - and -
KINETEX MULTICOMPONENT SERVICES S.A., a corporation.
subject to the laws of the Republic of Panama, having an office.in
Panama City, in the Republic of Panama (the "Purchaser").

RECITALS:

A. Pursuant to an Order of the Court of Queen's Bench of Alberta (the "Court"j made as of
December 20, 2010, Emst & Young Inc. (the "Receiver") was appointed as receiver and manager
over the assets, undertaking and property of Kinetex Multi-Component Services Inc. ("KMCS");

B. Pursuant to a further Order of the Court made as of February 17, 2011, the Receiver is authorized
and directed to carry out the Sales Process (as set out in the First Report of the Receiver dated
February 11, 2011), and - .

C. The Vendor has agreed to sell, and the Purchaser has agreed to purchase, the Purchased ‘Assets (as

defined herein) upon the terms and conditions hereinafter set forth;

NOW THEREFORE in 'consideraﬁon of the mutual covenants and agreerrrents contained herein, the

11

parties hereto hereby agree with each other as follows:

ARTICLE1
INTERPRETATION

Definitions. Unless the context otherwise requires, the following terms and expressions shall
have the meanings set forth below wherever used in th13 Agreement

"Agreement” means this Asset Purchase Agreement

"Approval and Vesting Order” means an order to be granted by the Court that authorizes,
approves and confirms this Agreement and the completion of the Transaction and vests the
Purchased Assets in the Purchaser;

"Branch Asset Purchase Agreement" means the Asset Purchase Agreement entered into as of
July 29, 2011 between the Vendor and the Purchaser for the purchase and sale of the Branch;

"Branch” means Kinetex Sucursal Colombia Inc., the office or branch comresponding to one
commercial unit, legally established by KMCS in the Republic of Colombia based on Deed No.
10483, issued by the Sixth (6") Notary of the Bogot4 Circle on September 26, 2007, based in
Bogot4, Colombia and which was duly listed at the Chamber of Commerce under Number



1.2

13

14

157831 of Book 6 and Operating License No. 1761450, with Tax Identification Number (NIT)
900192625-0, which is currently in force, including all of the assets and liabilities of the Branch;

"Closing" means the completion of the Transaction;

"Closing Date" means sixty (60) days following the granting of the Approval and Vesting Order,
unless otherwise agreed upon in writing by the parties hereto;

"Deposit" means any amounts which may be paid on behalf of the Purchaser to the Vendor's legal
counsel, in trust, from the date hereof to the later of the Closing Date or the Extended Closing
Date, if applicable, to be applied to the Purchase Price;

"Effective Date" means 11:59 p.m. mountain standard time on November 30, 2010;

"Extended Closing Date" has the meaning ascribed thereto in Section 3.1;

"Extension Fee" has the meaning ascribed thereto in Section 3.1;

"ITA" means the Income Tax Act (Canada), as amended;
"Purchase Price" means the purchase price for the Purchased Assets as set forth in Section 2.2;

"Purchased Assets” means all of the right, title and interest of KMCS, if any, in and to the
equipment described in Schedule "A" ’

"Taxes " means all transfer, sales, excise, stamp, license, production, value-added and other like

taxes (including any retail sales taxes and land transfer taxes), assessments, charges, duties, fees,
levies or other governmental charges or taxes of any kind whatsoever, imposed by any federal,

provincial, territorial, local or foreign government or.any agency or political subdivision of any

such government, and includes additions by way of penalties, interest and other amounts with

respect thereto;

"Time of Closing" has the meaning ascribed thereto in Section 3.1; and

“Transaction” means the transfer by the Vendor to the Purchaser of the Purchased Assets in
exchange for the payment by the Purchaser to. the Vendor of the Purchase Price and the
completion of all matters incidental thereto as herein provided.

Headings, ete. The division of this Agreement into articles, sections and paragraphs and the
insertion of headings is for convenience of reference only and shall not affect the construction or
interpretation hereof. Unless otherwise stated, all references herein to articles or sections are to
those of this Agreement.

Plurality and Gender. Words used herein importing the singular number only shall include the
plural and vice versa and words importing gender shall include all genders and words importing
individuals shall include corporations, partnerships, trusts, syndicates, joint ventures,
governments and governmental agents and authorities and vice versa.

Governing Law. This Agreement shall be construed and enforced in accordance with, and the
rights of the parties shall be governed by, the laws of the Province of Alberta and the federal laws
of Canada applicable therein, without regard to its conflict of law rules. Each of the parties



15

1.6

21

2.2

2.3

24

25

hereto irrevocably submits to the jurisdiction of the courts of the Province of Alberta, and the
proper courts of appeal therefrom, over any action or proceeding arising out of or relating to this
Agreement and the parties hereto mevocably agree that all claims in respect of such action or
proceeding may be heard and determined in such courts.

Currency. All dollar (§) amounts referenced in this Agreement are expressed in the lawful
currency of the United States of America

Schedules. The following Schedule is incorporated and forms part of this Agreement:
Schedule "A" Purchased Assets

- ARTICLE 2
PURCHASE AND SALE

Sale of Purchased Assets. Upon the terms and conditions stated herein, to be effective as of the
Closing Date, the Purchaser agrees to purchase from the Vendor, and the Vendor hereby agrees to
sell, assign, set over and deliver to the Purchaser, the Purchased Assets at and for the Purchase
Price hereinafter described. .

Purchase Price. The aggregate purchase price payable by the Purchaser to the Vendor for the
Purchased Assets is USD$800,000 (the "Purchase Prlce")

Payment of Purchase Price/Extension Fee. Sub_;ect to this Agreement, including the prov1s1ons
of Section 3.1: :

() on or prior to the Closing Date, the Purchaser shall pay ‘the Purchase Price, less the
Deposit, if any; or ‘ .

(b) if the Purchaser has elected to extend the Closing Date pursuant to Section 3.1, on the
Extended Closing Date, the Purchaser shall pay the Purchase Price, less the Deposn if
any, plus the Extension Fee;

in either case, to the Vendor in immediately available funds of the United States of America.

) Ad]ustment Clause. There shall be no adjustments between the parties hereto in respect of th1s

Agreement.

Taxes. The Parties acknowledge that the Purchase Price is exclusive of all Taxes. Except as
hereinafter set forth, the Purchaser shall be solely responsible for all Taxes which may be
imposed by a governmental body or other entity and which pertain to the Transaction. Except
where the Vendor is required under applicable law to collect and remit such Taxes, the Purchaser .
shall pay such Taxes directly to the appropriate governmental body or other entity within the
required time period and shall file all necessary returns with respect to such Taxes when due. The
Vendor will do and cause to be done such things as are reasonably required to enable the
Purchaser to comply with such obligation in a timely manner. If the Vendor is required under
applicable law to pay any such Taxes, the Purchaser shall promptly reimburse the Vendor the full
amount of such Taxes upon delivery to the Purchaserof copies of receipts showing payment of
such Taxes. The Vendor shall be solely responsible for any Taxes imposed by any govemmental
body, or other entity, in Canada which pertain to the Transaction.



2.6

3.1

3.2

33

Assumption of Obligations. The Purchaser shall assume, fulfill and perform and indemnify and
save harmless the Vendor in respect of all obligations in connection with any events, actions,
occurrences or circumstances that arise after the Effecuve Date relating to the Purchased Assets
(the "Assumed Obhgatlons") The Purchaser, on'its ‘own behalf and on behalf of each of its
successors, assigns, and affiliates, does agree 10 and does hereby remise, release and forever
discharge the Vendor from and against any and all actions, causes of actions, claims, damages,
costs, expenses, interests and demands of every kind-and nature whatsoever, whether at law-or at
equity, or under any statute, which it ever had, now has, or may in the future have agamst the
Vendor, that in any way relate to the ‘Assumed’ Obligations. The covenants and agreéments to
indemnify made by the Purchaser in this Section 2.6 shall survive Closing.
ARTICLE 3

CLOSI.NG

Time of Closing. The Closmg of the Transaction contemplated by this Agreement shall occur at
2:00 p.m. or such other time as may be agreed to in writing between the Vendor and the
Purchaser (the "Time of Closing") at the office of the Vendor, on the ‘Closing Date. The
Purchaser shall have the option to extend the Closing Date for up to sixty (60) days by providing
the Viendor with written notice of its election prior to the Closing Date and paying a fee (the
"Extension Fee") equal to 5%, per 30 day period, of the unpaid balance of the Purchase Price,
pro-rated over the period between the Closing Date and the date on which the Transaction is
closed (the "Extended Closing Date"). For the purposes of this Section, "the unpaid balance of
the. Purchase Price" means the difference between the Purchase Price and the Deposit, if any. If
the Purchaser exercises its option to extend the Closing Date, the terms and conditions of this
Agreement, with exception of those provisions of this Section 3.1 that relate to the option of the
Purchaser to extend the Closing Date, shall apply, mutatis mutana’zs, in respect of the Extended
Closing Date.

Mutnal Conditions to Closmg The obhgatmn of the Purchaser and the Vendor to proceed with
the closmg of the Transactron is subject to the following conditions bemg fuifilled or performed
at or prior to the Time of Closing, as applicable: :

(2) on or before September 30, 20]1 the Vendor shall have obtamed the Approval and
Vesting Order; and

®) at the Time of Closing, there shall not be any ongoing legal proceedings to obtain, and no
" court or governmental entity of competent jurisdiction shall have issued, promulgated,
enforced or entered any judgment, decree, injunction or other order, whether temporary,
preliminary or permanent, that restrains, enjoins or otherwise prohibits consummation of

the Transaction and which has not been dismissed or discontinued.

Unless otherwise agreed to by the pames hereto, if the- conditions contained in this Section 3.2
have not been performed or fulfilled on or before the time specified therein, this Agreement and
the obhgatlons of the Vendor and the Purchaser under this Agreement, with the exception of
those set out in Section 3.5, shall automatically terminate without any further action on the part of
either the Vendor or the Purchaser.

Purchaser's Conditions. The obligation of the Purchaser to complete the Transaction on the
Closing Date is subject to the following conditions being fulfilled or performed at or prior to the
Time of Closing, as applicable:
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(a) all representations and warranties of the Vendor contained in this Agreement shall be true
in all material respects as of the Closing Date with the same effect as though made on and
as of that date; and

(b) the Vendor shall have performed, in all material respects, each of its obligations under
this Agreement and the Branch Asset Purchase Agreement to the extent required to be
performed on or before the Closing Date.

The foregoing conditions are for the exclusive benefit of the Purchaser. Any condition may be
waived by the Purchaser in whole or in part.” Any such waiver shall be binding on the Purchaser
only if made in writing.

Unless waived by the Purchaser, if the conditions contained in this Section 3.3 have not been
performed or fulfilled on or before the Time of Closing, this Agreément and the obligations of the
Vendor and the Purchaser under this Agreement, with the exception of those set out in Section
3.5, shall automatically terminate without any further action on the part of either the Vendor or
the Purchaser. '

Vendor's Conditions. The obligation of the Vendor to cdmplete the Transaction on the Closing
Date is subject to the following conditions being fulfilled or performed at or prior to the Time of
Closing, as applicable: ‘

(a) all representations and warranties of the Purchaser contaiﬁgd in this Agreement shall be
true in all material respects as of the Closing Date with the same effect as though made
on and as of that-date; and

(b) the Purchaser shall have performed, in all material respects, each of its obligatibns under
this Agreement to the extent required to be performed on or before the Closing Date.

The foregoing conditions are for the exclusive benefit of the Vendor. Any condition may be

waived by the Vendor in whole or in part. Any such waiver shall be binding on the Vendor only

if made in writing.

Unless waived by the Vendor, if the conditions contained in this Section 3.4 have not been
performed or fulfilled on or before the Time of Closing, this Agreement and the obligations of the
Vendor and the Purchaser under this Agreement, with the exception of those set out in Section
3.5, shall automatically terminate without any further action on the part of either the Vendor or
the Purchaser. .

Deposit. If this Agreement terminates:

(a) pursuant to Section 3.2 or 3.3, the Deposit, if any, together with any interest actually
earned thereon shall be forthwith returned to the Purchaser; or

(b) pursuant to Section 3.4, the Vendor shall be entitled to retain the Deposit, if any, together
with any interest actually earned thereon. The parties agree that such amount constitutes
a genuine pre-estimate of liquidated damages suffered by the Vendor as a resuit of the
Closing not occurring. The Purchaser hereby waives any claim or defence that all or any
portion of such amount is a penalty or is otherwise not a genuiné pre-estimate of the
Vendor's damages. -
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ARTICLE 4 -
COVENANTS OF VENDOR AND PURCHASER

Branch Assets. Concurrently with execution of this Agreement, the Vendor and the Purchaser -
shall execute the Branch Asset Purchase Agreement,

Deliveries by the Vendor at Closing. At the Time of Closing, the Vendor shall deliver, or cause
to be delivered, to the Purchaser: :

(® a certified copy of the granted and filed Approval and Vesting Order;
(b) - abill of sale in respect of the Purchased Assets; and

(© such other nsual and customafy documents for transactions of the nature set out in this
Agreement as are required to complete the Transaction and are requested by the
Purchaser, acting reasonably, not less than thirty (30) days prior to the Closing Date.

Deliveries by the Purchaser at Closing, At the Time of Closing, the Purchaser shall deliver, or
cause to be delivered, to the Vendor: ‘

@ the amounts specified in and in accordance with Section 2.3, plus applicable taxes; and

(b) ~ such usual and customary documents for transactions of the nature set out in this
Agreement as are required to complete the Transaction and are requested by the Vendor,
acting reasonably, not less than thirty (30) days prior to the Closing Date

ARTICLE 5
REPRESENTATIONS AND WARRANTIES OF THE VENDOR
Vendor's; Representations and Warranties. The Vendor represents and warrants, and
acknowledges that the Purchaser is relying upon such representations and warranties in
connection with the acquisition of the Purchased Assets, that, as at the Closing Date:

(a) the Receiver has been appointed by the Court as receiver and manager of KMCS and
such appointment is valid and subsisting; :

) subject to obtaining the Approval and Vesting Order and the terms thereof, the Vendor
will have all necessary authority to execute, deliver and perform its obligations under this
Agreement and all other documents and instruments to which it is or will be a party
pursuant hereto, and to complete the Transaction;

© subject to obtaining the Approval and Vesting Order and the terms thereof, this
Agreement and each of the other documents and instruments to be executed by the
Vendor on or before the Closing will be duly executed-and delivered by the Vendor and
will constitute valid and binding obligations of the Vendor enforceable against it in
"accordance with their respective terms, subject to bankruptcy, insolvency, preference,
reorganization, moratorium or other similar laws affecting creditor's rights generally and
the discretionary nature of equitable remedies and defences;

(@ the Vendor has complied with, and will comply with, all applicable laws of Canada
relevant to the Transaction which are required to be complied with by it; and
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the Vendor is not a non-resident of Canada within the meaning of the ITA.

ARTICLE 6

REPR'ESENTATIONS AND WARRANTIES OF THE PURCHASER

Purchaser's Representations arid Warranties, The Purchaser represents and warrants, and
acknowledges:that the Viendor is relying upon such representations and warranties in connection
with the sale of .the Purchased Assets, that, as at the Closing Date:

(2

®

©

@

@

0

®

()

the Purchaser is, and at the Closing Date will be, a corporation duly organized and validly
existing under the laws of the jurisdiction of its formation, and is authorized to carry out
business in the jurisdiction of its formation;

at the Closing Date, the Purchaser will have good right, full power and absolute authority
to purchase and acquire the Purchased Assets accordmg to the true intent and meaning of
this Agreement;

the execution, delivery and performance of this Agreement has been duly and validly
authorized by any and all requisite corporate, shareholders', directors'and trustees’ actions
and will not result in any violation of, be in conflict with, or constitute a default under,
any articles, charter, by-laws or any other governmg document to which the Purchaser is
bound;

the execution, delivery and performance of this Agreement will not result in any violation
of, or be in conflict with, constitute a default under, or give rise to any right of

‘termination or acceleration of indebtedness, or cause any indebtedness to come due

before its stated maturity or cause any available credit to cease to be available, under any
provision of any agreement or document to which the Purchaser is a party or by which
the Purchaser is bound, nor under any judgment, decree, order, statute, regulation, rule or
license applicable to the Purchaser;

this Agreement has been, and the documents and agreements to be executed and
delivered by the Purchaser at Closing pursuant to this Agreement will be, duly executed
and delivered by the Purchaser, and upon execution by the parties.hereto, this Agreement
and any documents and agreements required to be executed and delivered by the
Purchaser at Closing will constitute legal, valid and binding obligations of the Purchaser
enforceable against it in accordance with their respective terms, subject to bankruptcy,
insolvency, preference, reorganization, moratorium and other similar laws affecting
creditor's rights generally and the discretionary nature of equitable remedies and
defences; :

the Purchaser has not incurred any obligation or liability, contingent or otherwise, for
broker's or finder's fees or commissions with respect to the Transaction for which the
Receiver shall have any obligation or liability;

the Purchaser has complied with, and will comply with, all epplicable laws relevant to the
Transaction which are required to be complied with by it;

the Purchaser is a non-resident of Canada within the meaning of the ITA; and



7.1

7.2

81

) the Purchaser is a non-Canadian as defined in the Investment Canada Act (Canada) and
that the completion of the within transaction is not notifiable or reviewable under the said
legislation.

ARTICLE 7
LIMITATIONS ON REPRESENTATIONS AND WARRANTIES OF THE VENDOR

Limitations. The Purchased Assets are being sold on an "as is, where is" basis as of the Closing
Date and in their condition as of Closing with "all faults" and neither the Vendor or its affiliates,
nor any of their respective officers, directors, employees or other representatives:

(a) except as expressly set forth in this Agreement, make, have made or shall be deemed to
have made any representation or warranty, express or implied, at law or in equity, in
respect of the Purchased Assets, including but not limited to those with respect to title,
encumbrances, description, fitness for purpose, merchantability, condition, assignability,
collectability, quantity, outstanding amount, value or quality or in respect of any other
matter or thing whatsoevér ¢oncerning the Purchased Assets or the right of the Vendor to
sell same and without limiting the generality of the foregoing, any and all conditions,
warranties or representations expressed or implied pursuant to any Sale of Goods Act or
similar legislation in any jurisdiction shall not apply hereto and shall be deemed to have

- been waived by the Purchaser; and '

b) will have or be subject to any liability or indemnification obligation to the Purchaser or to
" any other person resulting from the distribution to the Purchaser, its affiliates or
representatives of, or the Purchaser's use of, any information relating to the Purchased
Assets, and any information, documents or material made available to the Purchaser,
whether orally or in writing, in certain "data rooms", mandgement presentations,
functional "break-out" discussions, responses to questions submitted -on behalf of the
Purchaser or in any other form in expectation of the Transaction. Any sioch other
representation or warranty is hereby expressly disclaimed. The Purchaser warrants;
covenants and expressly acknowledges that it has conducted its own independent
inspection and investigation of the Purchased Assets and is satisfied with the Purchased
- Assets in all respects.

General Indemnity. The Purchaser shall be liable to the Vendor for and shall, in addition,
indemnify the Vendor from and against, all losses, costs, claims, damages, expenses and
liabilities suffered, sustained, paid or incurred by the Vendor which arise out of any matter or
thing related to the Purchased Assets arising or accruing from and after the Closing Date. The
covenants and agreements to indemnify made by the Purchaser in this Section 7.2 shall survive
Closing. ’ '

ARTICLE 8
NOTICES

Notices. Any notices or other communications required or given under this Agreement shall be
in writing,-delivered in person or by facsimile and deemed to have been given and received when

* delivered in person or when communicated by facsimile during normal business hours on a

business day (and otherwise on the next business day):
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if to the Vendor, addressed to:

Emst & Young Inc.
1000, 440 - 2™ Avenue SW
Calgary, Alberta T2P SE9

Attention: Neil Narfason/Peter Chisholm
Facsimile: (403) 206-5075
E-mail neil.narfason@ca.ey.com

- with a copy to:
Macleod Dixon’ LLP

Suite 3700, 400 - 3™ Avenue SW
Calgary, AB T2P4H2

Attention: Howard Gorman
Facsimile: (403) 264-5973
E-mail howard.gorman @macleoddixon.com

if to the Purchaser, addressed to:

Kinetex Multicomponent Services S.A.
Edificio PH The Rim Tower, Piso 5, Oficina 1
Panama City, Republic of Panama

At_tention: . Mario E. Bolivar
Facsimile: +5716371545

E-mail mbolivar@gpegasus.com
with a copy to:
Grupo Pegasus S.A. Sucursal Colombia

Attention: Carlos Ospina
E-mail: cospina@ gpegasus.com

or at such other place or places or to such other person or persons as shall be designated in -
writing by a party to this Agreement in the manner herein provided. For the purpose of this
Agreement, "business day" means any day other than Saturday, Sunday or a statutory holiday in
Calgary, Alberta.

ARTICLE 9
MISCELLANEOUS

Receiver. The Vendor and the Purchaser acknowledge that Ernst & Young Inc. is acting strictly
in its capacity as the Court-appointed receiver and manager of KMCS, and not in its personal or
corporate capacity, Under no circumstances shall Ernst & Young Inc. have any liability pursuant
to this Agreement, or in relation to the Transaction, in its personal or corporate capacity, whether
such liability be in contract, tort or otherwise. -



9.2

9.3

9.4

9.5

9.6

9»7 .

9.8

9.10

10

Enurement. This Agreement shall be binding upon and enure to the benefit of the parties hereto
and their legal representatives, successors and permitted assigns.

Assignment. The parties hereto shall have the right to assign the rights and benefits of this
Agreement upon written consent of the other party hereto, such consent not to be unreasonably
withheld. :

Severability. In case any provision in this Agreement shall be prohibited, invalid, illegal or
unenforceable in any jurisdiction, such provision shall be ineffective only to-the extent of such
prohibition, invalidity, illegality or unenforceability in such jurisdiction. without affecting or
impairing the validity, legality or enforceability of the remaining provisions hereof, and any such
prohibition, invalidity, illegality or unenforceability shall not affect or impair such provision in
any other jurisdiction. :

Further Assurances. Each of the parties hereto shall, at the request and expense of the other
party hereto so requesting, execute and deliver such further or additional documents and
instruments as may reasonably be considered necessary or desirable to properly reflect and carry
out the true intent and meaning of this Agreement.

Survival, The representations, warranties, covenants and agreements made by the parties hereto
each to the other in or pursuant to this Agreement shall survive the Closing of the Transaction.

Time of Essence. Time shall in all respects be of the essence in this Agreement.

Waiver. Failure by either party hereto to insist in any one or more instances upon the strict
performance of any one of the covenants contained herein shall not be construed as a waiver or
relinguishment of such covenant. No waiver by any party hereto of any such covenant shall be
deemed to have been made unless expressed in writing and signed by the waiving party.

Entire Agreement. This Agreement (and the documents and instruments executed and delivered
in connection herewith) constitutes the entire agreement among the parties hereto with respect to
the subject matter hereof and supersedes any and all prior agreements and understandings,
whether written or oral, made among the parties hereto with respect to the subject matter hereof,
and there are no representations, understandings or agreements relating to the subject matter
hereof that are not fully expressed in this Agreement and the documents and instruments executed
and delivered in connection herewith. : '

Amendment. This Agreement may not be amended, modified or terminated except by an
instrument in writing signed by the parties hereto,
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Counterparts and Facsimile. This Agreement may be executed in counterparts, each of which
when so executed shall be deemed to be an original and all counterparts together shall constitute
one and the same instrument. A signed counterpart provided by way of facsimile transmission or
by e-mail in PDF shall be as binding upon the parties as an originally signed counterpart.

IN WITNESS WHEREOF the parties hereto have caused this Agreement to be executed and delivered
by its duly authorized officer, to be effective as of the date first written above.

ERNST & YOUNG INC., in its capacity as receiver
and manager of Kinetex Multi-Component Services
Inc., and not in its personal gr corporate capacity

By:
Name: Nell Nanfasoﬂ/
Title: Senior Vice President

KINETEX MULTICOMPONENT SERVICES S.A.

By:
Name: Mario Enrique Bolfvar
Title: Legal Representative
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911 Counterparts and Facsimile, This Agreement may be executed in counterparts, each of-which
when so executed shall be desmed 1o be-an original and all counterparts together shall consritute
one and the same instrument. A signed counterpart provided by way of facsimile wransmission or
hy e-mail in PDF shall be as binding upon the parties as an originally signed counterpart. ’

IN WITNESS WHERLEOF the parties hereto have caused this Agreement to be executed and, deliverad
by it duly authorized officer. tu be effective us of the date first written above.

ERNST & YOUNG INC,, in 18 capacity as recejver
and manager of Kinetex Muli-Component Services
Inc,, and not i it pGlSﬁndl r corpamte Ldpxl(,lt:y

.
SREE

\ldme' Neil Nauacon
Title: Seror Vice President

- enfptes

N



SCHEDULE "A"
Purchased Assets

(As set forth in the attached list of equipment erititled "Kinetex Multi Component Services - Sale of
Kinetex Branch and Equipment in Colombia to Grupo Pegasus — Non-Branch Equipment Located in
Colombia") ‘



Kinetex Multl-Component Services

Sale of Kinetex Branch and Equipment in Colombia to Grupo Pegasus

Non-Branch Equipment Located in Colombia

Description of Equipiment

Quantity

‘Locatlon

Carga Mudanzas, Parque Industrial Montana Bodegas 19-20

Boxes (VRSR2) 248 Poivenir I1'Mosquera, Cundinamarca
3G Digital Sensors (SVSM) 2,249 Logistics: Jriternational:LTDA, - Zana Franca-De-Bogota
Carga Mudanzas, Parque Industrial Montana Bodegas 19-20
84m Cables 540 Porvenlr 1l Mosquera Cundlnamarca
Carga Mudanzas, Parque indUstrial Montana Bodegas 18-20
55m Cables 470 Porvenir || Mosquera, Cundinamarca
Carga Mudanzas, Parque Industrial Montana Bodegas 19-20
27m Cables 400 Porvenir:l Mosquera, Cundinamarca
Carga Mudanzas, Parque Industrial Montana Bodegas 19-20
Vibe Electronic - Pelton Advance Il Version 6C 3 Porvenir [.Mosguera, Cundinamarca
Carga Mudanzas, Parque lndustnal Montana Bodegas 19-20
Encoder Sweep Generator Advance i Version 6C 1 Porvenir || Mosquera, Cundinamarca
Carga Mudarizas, Parque Industrial Montana Bodegas 19-20
Decoder - Pelton Short Pro | 3 Porvenir Il-Mosquera, Cundinamarca
’ Carga Mudanzas, Parque Industrial Montana Bodegas 15-20
Decader - Pelton Shot Pro I 5 Porvenirli Mosguera, Cundinamarca !
Carga Mudanzas, Parque Industrial Montana Bodegas 19-20
Duplexer 2 Pon/emr 1) Mosquera Cundinamarca
Carga Mudanzas, Parque Industrial Montana Bodegas 19-20
VSRS Repeater 1 Porvenir Il Mosquera, Cundinamarca
Morooka Track {VI Mini Vibe with Tow Array 1 Loglstlcs lnternatlonal LTDA. - Zona Franca De Santa Marta
Carga’ Mudanzas Parque Industrial Montana Bodegas 18-20
Aux Boxes 2 Porverir i} Mosquera. Cundinamarca
: Carga Mudanzas, Parque Industrial Montana Bodegas 19-20
Data Collector Unit 6 Porvenir Il Mosquera, Cundinamarca
. Carga Mudanzas, Parque Industrial Montana Bodegas 19-20
{Remote Deployment Tool 4 Porvenir Il Mosquera, Cundinamarca
Carga Mudanzas, Parque Industrial Montana Bodegas 19-20
Recording System - I/O System IV 1 Porvenir i Mosquera, Cundinamarca
Carga Mudanzas, Parque Industrial Montana Bodegas 19-20
Transcriber (T2) 2 Porvenir Il Mosquera, Cundinamarca
Carga Mudanzas, Parque Industrial Montana Bodegas 19-20
Watt Meter 1 Porvenir || Mosguera, Cundinamarca




