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DATE ON WHICH ORDER WAS PRONOUNCED: Friday, July 20, 2012

LOCATION WHERE ORDER WAS PRONOUNCED: Queen’s Bench Chambers

NAME OF JUSTICE WHO MADE THIS ORDER: The Honourable Madam Justice BE.C.

Romaine

UPON THE APPLICATION of Emst & Young Inc. in its capacity as Monitor of Oilsands Quest Inc.
and Oilsands Quest Sask Inc. (“Oilsands Quest”); AND UPON having read the pleadings filed of record,



the Monitor’s Eighth Report and the prior Orders pronounced in this action; AND UPON hearing

counsel for the Monitor, Oilsands Quest and other affected partics that may be present;
IT IS HEREBY ORDERED THAT:
Service

1. The time for service of this notice of this Application for this Order is hereby abridged and
deemed good and sufficient and this Application is properly returnable today.

Extension of Claims Bar Date

2. The Claims Bar Date of August 2, 2012 established by the Claims Procedure Order pronounced
by this Court on June 28, 2012 (the “Claims Procedure Order”) is hereby extended to August 31,
2012.

3. The Monitor shall arrange to publish a Notice to Creditors advertisement in the Calgary Herald
informing creditors of the extension of the Claims Bar Date.

4. The Monitor shall arrange to publish in the Wall Street Journal a Notice to US Creditors
advertisement substantially in the form of Notice to Creditors Advertisement attached hereto as
Schedule “A1”.

5. The Monitor shall serve a copy of this Order on all partics attending the hearing of the within
application, and the Monitor shall post a copy of this Order on its website, which together shall be
deemed good and sufficient service of this Order upon all interested parties.

6. The Monitor is at liberty and is hereby authorized and empowered to apply to any Court, tribunal,
regulatory or administrative body, where ever located, for the recognition of this Order and for
advice, assistance and direction as may be necessary fo give full force and effect to, and in
carrying out the terms of this Order.

Justice of the Court of Queen’s Bench of Alberta

CALD1: 1165055: vl



SCHEDULE “Al1"

NOTICE TO THE CREDITORS OF OILSANDS QUEST INC., OILSANDS QUEST
SASK INC., TOWNSHIP PETROLEUM CORPORATION AND 1291329 ALBERTA
LTD.

On November 29, 2011, Oilsands Quest Inc. Oilsands Quest Sask Inc,, Township Petroleum Corporation and
1291329 Alberta Ltd. {collectively the “Companies™), applied for and received protection from its creditors by order

- of the Court of Queen’s Bench of Alberta (the “Court) pursuant to the Companies Creditors® Arrangements Act (the

“CCAA™). Emst & Young Inc. was appointed Monitor of the Companies (the “Monitor”).

On June 28, 2012, the Court granted a further order prescribing a process by which the identity and status of all
credifors of the Companies and the amounts of their claims will be established for purposes of the CCAA
proceedings (the “Claims Process Order™). On July 20, 2012, the Court granted a further order extending the claims
bar date to August 31, 2012 (the *US Claims Process Order™).

Pursnant to the Claims Process Order and US Claims Process Order, the Monitor, in cooperation with the
Companies, is to send a notice to each known creditor of the Companies (the “Notice to Creditor”) indicating the

-amount of such creditor’s claim as of November 29, 2011. In the case of the claims of creditors whose claims are

disputed, a Notice to Creditor will be sent conteining the amount which the Companies is prepared to allow as a

. claim by such creditor.

CREDITORS RECEIVING A NOTICE TO CREDITOR WHO AGREE WITH THE AMOUNT SHOWN.
A5 OWED TO THEM BY THE COMPANIES IN THE NOTICE TO CREDITOR NEED TAKE NO
FURTHER STEPS TO PROVE OR PRESERVE THEIR CLAIMS,

ANY CREDITOR HAVING A CLAIM AGAINST THE COMPANIES WHO HAS NOT RECEIVED A
NOTICE TO CREDITOR OR WHO DISAGREES WITH THE AMOUNT OR STATUS OF THE CLAIM
AS INDICATED IN THE NOTICE TO CREDITOR MUST FILE A PROOF OF CLAIM WITH THE
MONITOR IN THE FRESCRIBED FORM BEFORE AUGUST 31, 2012 IN ORDER TO PARTICIPATE IN
ANY VOTING OR DISTRIBUTIONS ASSOCIATED WITH THE CCAA PROCEEDINGS. CLAIMS NOT
PROVEN IN ACCORDANCE WITH THESE PROCEDURES SHALL, UNLESS OTHERWISE ORDERED
BY THE COURT, BE DEEMED TO BE FOREVER BARRED AND MAY NOT BE ADVANCED
AGAINST THE COMPANIES.

Any creditor who chooses to file 2 Proof of Claim is required fo provide whatever supporting documentation they
may have, such as contracts, bonds, investtnent forms, cancelled cheques, bills of sale, receipts, or invoices in
support of their claim, as at November 29, 2011.

All claims must be made in the prescribed “Proof of Claim” form together with the required supporiing
documentation and be postmarked or received the Monitor on or before the Claims Bar Date, being August 31,
2012, . '

~ Copies of the court orders and the prescribed “Proof of Claim” form may be found at www.ey.com/ca/oilsandsquest
or can otherwise be obtained by contacting:

Emst & Young Inc.

Atin: Jessica Caden

1000, 440 2™ Avenue SW
Calgary, AB T2P 5SE% ’
Email: jessica.caden@ca.ey.com
Phone:  (403) 206-5153

Fax: . (403) 206-5075

Erust & Young Inc,

Monitor of Oilsands Quest Inc.
Qilsands Quest Sask Inc.,

Township Petroleum Corporation and
1291329 Alberta Litd.



