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UPON the application of Ernst & Young Inc., in its capacity as the Receiver (the “Receiver’) of
Oilsands Quest Sask Inc., 1291329 Alberta Ltd. and Township Petroleum Corporation (collectively the
“Debtors™); AND UPON having read the application by- the Receiver, the Receivers’ First Report dated
January 22, 2013 (the “Receivers’ First Report™), the Monitors’ Thirteenth Report dated January 22,
2013; AND UPON hearing counsel for the Receiver and Oilsands Quest Inc. and counsel for other

interested parties;

IT IS HEREBY ORDERED AND DECLARED THAT:




1. There has been good and sufficient service of the notice of this Application and the time for
service of this Application and materials in support thereof be and is hereby abridged, if
necessary, so that this Application is properly returnable today and any further service of this
Application upon any interested party is hereby dispensed with.

2. The distributions proposed by the Receiver in the Receivers® First Report are hereby approved,

and the Receiver is directed to make such distributions.
3. The fees and disbursements of the Receiver in the amount of $15,000 are hereby approved.

4. The Receiver is hereby discharged from all of its obligations as Receiver of the Debtors, effective

upon completion of the distributions authorized in paragraph 2 hereof.
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Jtstice of the Court of Queen’s Bench of Alberta

ENTERED THIS DAY OF
January, 2013.
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