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The Honourable Madam Justice B. E. C. Romaine

AND UPON HAVING read the

pleadings, proceedings, Orders and other materials filed in this action including the Affidavit of William Roach
sworn February 22, 2012; AND UPON CONSIDERING this Court's directions at the application held
February 16, 2012 herein; AND UPON HEARING counsel for Township Petroleum Corporation ("TPC"),
counsel for Cavalier, counsel to the Monitor and counsel for other proposed purchasers; AND UPON
CONSIDERING whether the proposed Cavalier Purchase Agreement is just, fair and appropriate in all the

circumstances;

THE COURT IS CONVINCED AND HEREBY ORDERS AND DECLARES THAT:

1. The proposed Purchase and Sale Agreement attached to the Affidavit of William Roach sworn
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February 22, 2012 is not approved and should not be accepted or executed by TPC.
p

J.C}C.Q.B.A.

APPROVED AS TO FORM
AND CONTENT BY

NORTN ROSE GANADA LLP

Per:

Howard A. Gorman
Counse! for TPC and the Qilsands
Quest Applicants

BORDEN LADNER GERVAIS LLP

Per:

Josef Kruger

Counse! for Ernst & Young Inc. in
its capacity as Monitor of the
Oilsands Quest Applicant

HEENAN BLAIKIE LLP

Per_ L
Cairgen E. Hanert
Counsel for Cavalier Energy Inc.
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February 22, 2012 is not approved and shauld not be accepted or executed by TPC.

J.C.C.Q.B.A.

APPROVED AS TO FORM
AND CONTENT BY

NORTCN ROSE CANADA LLP

Per:
Howard A. Gorman
Counsel for TPC and the Cilsands
Quest Applicanis

BORDEN LADNE ERVAES LLF’

Per; !

Josef Krub )
Counsel fof Ernst & Young Inc. in
its capacity ag-Monitor of the

Oiisanf?@dest Applicant

HEENAN BLAIKIE LLP

Per:
Caireen E. Hanert -
Counsel for Cavalier Energy inc.

2885531vL



