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March 13, 2011
Dear Fellow Investors:

The Unsecured Creditors’ Committee (“UCC”) is hosting a series of Information sessions in an effort to
share pertinent information about their investments and the current CCAA proceedings in the court.

We became concerned when we read the affidavit of Ron Aitkens that was filed on the Monitor’s
website on December 21%, 2011. This was done because Harvest Group (formerly known as Foundation
Capital Corp) was not able to meet the cash requirements needed to pay out the bonds on Airdrie and
Legacy that matured December 31, 2011.

Our greatest concerns from the information révealed in Ron Aitkens affidavit were as follows:

1. The lands in Elbow Valley, The Legacy project were not owned yet by the investors and
the creditors to date only had title on 100 acres of an expected 503 acre parcel.

2. Investors were entitled to purchase the remaining 400 acres for a price of $9 Million
dollars; however the balance sheet only showed $8542.83 in the bank. This is not
enough to exercise the option and finish paying for the rest of the land.

3. The Affidavit shows that over $9.5 Million was taken out of the Legacy project and
invested or loaned as follows:

a. $4.924 Million Invested in a resort development on the island of Panama.

b. $2.723 Million was invested in a solar power venture in a property in Balsam
Lake Ontario, again, we have not received confirmation that we are on title on
this land. '

c. $1.350 Million and $590K were invested in a Shopping Centre called Liberty
Crossing in Red Deer.

-

There seems to be little support in the Offering Memorandum to remove funds for these
purposes.

4. Lastly, In the Airdrie investment it had also come to our attention that a Sour Gas well
-éxists on that land that could make development more expensive and/ or very difficult.
We confirmed that it had not been disclosed in the Offering Memorandum that this
Sour Gas Well existed nor did any of the profit / development projections include the
removal of a well of this nature.

The UCC has requested a variety of information from the Monitor. The Monitor has indicated that it will
have a “Sources and Uses” study done in time for our presentations. This study should shed further light
on where Legacy and Airdrie funds have been spent, and also assist all creditors in determining what
restructuring alternatives exist to maximize the recovery of their investments.

We are asking that ybu take the time to attend one of our following Information Sessions in order to
fully understand the issues and situation at hand. Please see below and RSVP (780) 455-3641 or

savefccinvestors@gmail.com if you can join us.



March 22nd, 2012 — Calgary " March 23rd, 2012 - Red Deer

Valley Ridge Golf Course Sheraton Red Deer
11618 Valley Ridge Park NW 3310 — 50" Avenue
Calgary, AB. Red Deer, AB.
6:30 pm -9 pm 6:30 pm -9 pm

March 27th, 2012 - Edmonton
Royal Glenora Club

11160 River Valley Road
Edmonton, Alberta

6:30 pm -9 pm.

In order for us to communicate with you better, please sign up for our website below and contact us
with any address information changes.

Sincerely,
Nicole Shurko
Investor Relations
Member of the Unsecured Creditors Committee
(780)455-3641
savefccinvestors@gmail.com
- Sign up for our website www.foundationinvestorsgroup.com
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Unsecured Creditors Committee

Review ¢ Report * Recommend




SBRVINGD 10 JA0¥D LSIAVYIH INL 48 RO ¥

NOILLYHOLHOD VLIdYS

NOILIVANNOd

199l01d Aoeban




SHAVIRDD 10 JAGED LMWL 1L 30 NOEEANE ¥
NOLLYHOGHOD vLIdVYD

NOILLYaQNNO4




PINTINCD O SADYR E8IAUYH IRE SO MABAIG Y Ed $HINYIROD JO SNOUD JEIANVIE THL 40 NOISIAIL ¥

SIINVANAS 20 J8VYD ig2aEV $HL 20 HONIgia ¥

NOLLYHOSHMOD TvLIHEVYD ) ; .. NOILLVHOLHO D V.LIEYD NOLLYSHOSEHOD TVLIYD

NOILvYAONNO- T _v NOILVYAONNOS A. NOLLYQNNO-




"uondo

mw_o_mxm o} Aed 01 10 ueq Ul £8'258%
pue| sy} dojansp 0} [elded Bupjiom oN €

NOLLYHOANOD J(._Ll(o

zilt..fo_._.adZDOn_ o

(Yruow syl pajoadxa) "puey Jo anjea
puelsiapun o} [esieidde ajep 0} dn oN 2

'‘W6$ 10} S81oe /62 18Y10 8y} aseyoind
0} uoido aseyoind B YiM Paumo s8I0y
€0 SMOUS 8} ‘pPauMO Ajinj Jou pueT °|

SuJaouo?) Aoebha




S|.dY L6¢C
9seyoind o} uondo

(A5ebs 0339U 00}) ,>ommm.._
eus ;
" uior poumG Aq psumo
SaldY |G _ wm._0< mo F

84njoNnJ1S diysisumQp



;,S8I0Y /62 JoU10 8y} JO]
Aed 0} Asuow sy sI ataym

INGS$

 ¢hReuop







"Jo8lo.id ay} o} xoeq jendes Aue Jou jijo.d ‘}salajul panjadal Jandu aaey SJ01SOAU| .
~ sjuswiseAul 8y} woJj spyoud Jo %0€-%02 PUB 1S8I18}u| [enuuy %/ JO 8SIWOoid

|088°285°6$

"$10]1S3AU] JO jleyag uQ peiseAu| Asuopy jerol

|000°065%

(aV ¥902521) 488Q pay ‘enus) Buiddoys

000°0SE’L$

(GY ¥9025¢21) J90Q pey ‘enusy Buiddoys — Nd

000'cec.2$

(S200€€1L %® 9V $902521)
NO — &e wesjeg Auadoid

088'799'v$

(aV $90252 1) 1uswisaAu| eweued — Nd

Spun4 pajsaAuj




S9J0N
Aossiwoid

(1o9‘eweuerd)
SJUBWIISOAU|

lJuswabeue|
lende 1senieH

(‘0D poeley) ,
P11 dV ¥902G¢C | &, dWooIby

JUBWISOAU|

jelden uonepuno

(WOJ=d)
luswos.by

Juswabreue|

spun4 Jo moj4




"OMBlUQ Ul wieq PUIp\ B

10 eweued ul palsaAul Asuow Jno
oAey 0] Juswealby uondiiosqng
, 8y} ul dn uBis Jou pIp e

, . abejuenpy enaqy



(SIY} puelsSIBapuUN 0] Ye)s O} SN MOJ[e [IM JBpI0 a_c.ﬂoﬂomamc:
"WOJJ SpuN} N0 18A0J31 0} 18ym puelsiapun Ajjeal 1,uop app °c

€L, PUE
G2l seiuedwod cmﬁm_m_ UHM PB1ISBAUI 819M spuny Jisy) 1ey; s1oeloud

JUsWISaAUl JO spue| 8y} JsuieBe ap) o susl| Aue oAeY Jou oQ °Z

"pue] JO saioe
\.mm Bulurewas aseysind o} uondo ay) as101exa 0} IN6$ @AY Jou oQq |

""*SJ10]SOAU| >ummm._

S)SIY |euollppy




: aoueLiep pajoadxg |enjoy SMOjU| yse 19N

_ Joday yeiq S JoNUOl\ Wo.4
- S|eloueulq pajewiisg Aoebo




 Z10z ‘gL Atenuep
POAIBOa) Jape,

,'uoibay Aebjen Jejeain sy
ul Juswdojaasp Auunwiwod
M8U 10} SUOI}BO0| a|gelIsap

pue jJuepodwi }sow auyj jo
auo Ul s Ajquiesse puej sIy |
*JoplI0D ymolib g Aemybiy
oy} Ul sa1de g0g Jo Alqwuesse
pugj e sjosuoo Aoeba,

SJ10]1S9AU| 0] JU9S SJ19]19]




2log ‘gL Arenuep
PBAlIgOal J8ye,

Aeuopyy m awll |

.'S[eob sy ysijdwoosoe 0y
J9pJO Ul Bwi} 8Jo0w Spsasu
Aldwis 108loid ay] -ysu
aul| awi} e sI seoe} AoebHo
Jeyl anssi uirew ay|,,

S10]1S9AU| 0} JUSS S.I8}197




2Log ‘g1 Arenuep
pPaAlgoal Japne,

‘leaddesip anjen jey) aas

 plnom _sjes-ally, € pue
Jsauow ay} ui, Ajjenioe si
spjoy Aoeba ey uondo
9y} JeY] BA3l|8q OS|e B\,

SJ10]SaAU| 0} JUSS S.I9]197




‘Pue] siy} Joj uejd s|gelA
e aAey Asy) Jey) pajesisuowap jou sey juswabeuel

"Juswaaibe JUBWISaAUI JO SI0}SBAUI O] 8INSO|9SI(] ON

'9|qelan02a4 8q Jou Aew
pue m_nm__m>m Jou aJe spun4 "sjesse pinbijji pue Aysu
ul palseAul spue| bulurewa. Ang o] papasu uoljIN 6%

"ySeo 9ouBLIBA Ul UONIN £°2% 19AO _.EmEQo_m>mn
1o} Aed 0} a|qejieae |ended Bunpiom ou s a1ay |

| ‘sieah
G ul J8Anq e Buipuyy 1o siedojonsp Bunnoss ‘pue| sy)
Buidojanap apew usaq sey ssaiboid ueoiubis oN

Atewiwng




SHNYIROY 10 Jno¥e tizinvn TH1 IO SO ¥

NOLLYMOGHOD TvLIdYD

NOILYAQNNO4d




ue|d a|geIA
e _cﬂm:mcoEm_o JOU Sey EmEmmmcmS_ ‘47

. leuded Bunjiom
10} 9|ge|ieA. JUNODOk Yueq ul Asuow ON '€

INO Ul [|oM SEB INOS B JO 2InS0|oSIp ON '

s1eak g Jano Juswdojensp JueoyIUbIS ON * |

SU.I9oU0 ) aLIpIIY




(s10)sonuj s
29/627lS  011s00000'00074S)  pesien spung




juswabeuel Aq pejusseaid ueld Juswdojarep s|qeln ON ._

Hi| uonedlpuis
Se UOI[IIIN ¥'9$ Pus Juoi4 uo syjoid yoo) Juswebeuepy

MS/¥$ 190 JO 8duBLIBA UB SI YoIyM
S99 Ul UOI|IN 2" 1'$ Jan0 pied juswabeuely ‘spue| asay}
dojanap o} |eyded Bupjiom se asn 0} yueq a8y} ul spunj oN

‘SI0}SBAU| 0} POSOJISIP JOABU SBM PUE| UO [|9\\ SBD JNoS

'sieah g ul ssaiboid Juswdojaasp jueoiiubis o -

- Arewwng aLpJy




"aoeds |iejal pue
901440 [e101aWwwod A10)S ¢ 40 Juswdojonap
10} pauoz "Arefed ur 35 eAy UiLL pue 33 19l Ut spred [euysnpul 10|

1S IS| JO JOUIOD A\S UO Pajedo| 183 asenbs
95901 "xodde jo Bunsisuod puej Jo [eo1ed £01 8yea1d 0} paseyoind puer]

FBNIIROD 4O ENOYD ISTAYSH 3T 10 NOISIAIC ¥
NOLLYHOMOD TYLIEVD

NOILYAdNNOA

STINFIWOD 1 J0XD 4¥IAIVD 1IL $O RAISIAIG ¥

NOLLYNHOGHOD VLYY

NOILLYAONNO-

WNPUeIoW m:.._‘_mto,_

sBulji4 108loid maN




'shep /2
jo no:oa B I8N0 a_>=om 9|qeJapISUOD SMOYS }9ays aduejeq °G

FNra0s 40 sovD LHIAUYY L IO KOISIML e D04

' "S0I08 0ZE JO [E10} 10} NO Ul Sjeosed om 1 “Buny
Ul paliwgns sai0. | 9| 4O} puel JO S|9dJed U} JO 8UO UO djiI] ‘b

"pajeubisap UOllIN 8°8$ 1UN02dY Ul [ende) BuiIOA ON €
'S10]S8AUI 0] 9SBq 1S0D pasealoul = Ausdoid uo usye] ym 2

‘ssa4bo.d juswdojanep Juediubis oN “|

OB M A AN

SUJ192U0Y) apis|iey




(pewinsse s| paumo saloy 0zg)
910B / £60°‘0/ $ SI01SOAU| 0] 1SO))

NIAAOD £0 O0EY 11229V THL I SO 3
NOLLYHOJMOD Y.LIeYD £

NOILvAONNOS &l ™

000°00%L$  WrjuoneopuAg) ||
000'005'22$ | 00 suoy woy eseyoind| ||
_oco.ootma | 9@9ud eseyaind [eulbuQ

- (slo1seAul ggp'| xoidde)
pue| 8seydind 0} 001°66 1‘VE$ 1910 posiey
8002 ‘€ yoiep

SU192U01) apis|iey




SHNEROY 10 1005 LRAYYH N8 10 HOHIAINY

NOLLYHOIHMOD VLIV

NOILLYAQNNO

SU192uU0) apis|iey




¢,¢,199US @oukjeg U] Sebueyn




'PBISOAUI SI ABuow 8y} aiaym Jo uondiuosep
OU Y}IM SJUBWIISOAU| Ul 00S28S° 1$ 198ys aouejeqd

(pereubisep 052 168°2$) "0L°GEL'L2$
dojansp 01 Junodsoe yueq ul jeyded Bupjiom oN

r

| *S10]SOAUI 0] 8SE(]
1S00 paseaJsoul =000‘0v¥‘1$ Auedoid uo usye] Y

‘ssaJb0.d juswdojansp jueoyiubis oN

...V

ML IO KOG

NOILVHOSHO D MV.LIAYD

#m:._mo:oo aoe|d uoljepunod




FUNVIROD 10 AVVD 25IAUYI 1A 40 SOKIAIG V

NOLLYHOAHOD "TvlidvD)

NOLLVYANNO-

b
i
g
2




.mhoamm>c_8mmmfmoosm__._ W, _,._,.”,,,ﬂw..i...:_,“.,,..w,u,aega
= puUd JUOJ} UO SYI| uoneoIpuAs abny ‘g | | NorveaNnod’
*S]OBIJUOD IO UOIjeWIOjUI
[eus1ew juediubis asojosIp 01 ainjied

‘uoseal Buiyoddns Aue 1noyum

Buissiw 10 s)o9loid Jo 1no uayel Asuo ‘€
~ 'suondo | wemansd | RemEEg
9s1019X9 10 dojonsp 0} sjunoooe | -
9yl JO ANY UI [elided Bupjiom oN 2

's1o9/oid 8y} JO ANV
uo ssaiboid Juswdojonsp uediubis oN |

Alewwing |jeJanQ




siqeleAy WITpuz pesied
ysey juoiq spung josloid

3INS0|2SIQ-UON




' (s.049) .. 1991JO Bulnjoniisay
Ja1y9,, JO 9j04 Y1 10} sajepipued Buliapisuo) p

‘sjooloid ay} ul spuny jo Buijpuey jsed ayjl o0} 109dsa.
Ylim Joliuow 8y} wiody uoijewiojul azAjeue pue Jayjes g

"Syjuow g I9A0 10} m:_,_ucﬂﬂ:o usaq aAey Jey} sisenbai
aABY oM ajep O] "juswabeue]y woly uoljewiojul Jvyjen ‘g

"SjuswilsaAul Ji9yl buipunolins sanssi

| 9y} Inoqge suolssnosip uado pue juaiedsue.)

218919 0] SI0}SAAUI YHIM 3]BIIUNWWOY) B SJUSW]SAAUL
119} 1noge SI0]SaAU| WO} Uojew.Iojul Jaylen " |

SaIANOY 90N




192140 BuLinjoniisey
Jalyn e wiodde pue
Juswabeuew jJualind SAOWSY 2

o ‘Hem
pue juswabeuew jusiuno desy °|

~suondp inQ




| "Juswabeuew arowa
O} Juswe aibe ul ale unoA 1ey) Axoid e ubis 'y
aney Aew noA ojui Aue yum sn 10ejU0) '€
11| ['ewd INo uo 8q 0] 8)Isgam Jno 1o} dn ubig g
diay 01 Buriesiunjoa 1o DN ayi Buiuiol Jspisuo) - |

£0Q NOA UeD Jeum




60, UONIP® p,€ HOORNQ OILUOU0DT
" 9lisu| [eude) uolepuno woJj 1d1eox

'}J9A8S00Y g uIpjueiq ~
« PHOM 8U] Ul JusWI]SaAU| 1sajes ay) S)l ‘aied
9|qeuoseal yum pabeuew pue |n} ui Jo} pred
‘9SUBS UOWIWOD Yum paseyaind ‘Aeme uaye} oq
}l UBD JOU ‘USJ0}S JO 1SO| ©q JoUUBD d)e]ST [eay,

Wwod'rewb @ SI0ISeAUDOjoAeS
W09 00NSI0}SOAUIUOIIBPUNO) MMM



Kyle Brown sworn before me on April

A Commissigner for Oaths in gnd for the

Province of Alberta
> LeEYY

PRINT NAME AND EXPIRY/LAWYER

6512018_1|CALDOCS



ACKNOWLEDGEMENT AND CONSENT

In the Matter of the Companies Creditors’ Arrangement Act (Canada), Legacy Communities Inc., and
Airdrie Capital Corporation, Airdrie Country Estates Inc., Railside Capital Inc., Railside Industrial Park
Capital Inc., Foundation Place Capital Inc., and Foundation Place Inc. (collectively the “Debtors”) (the
“CCAA Proceedings”)

TO WHOM IT MAY CONCERN,

—
~

, a creditor of:

Ooo

o

Legacy Communities Inc., in the original principal amount of $
Airdrie Capital Corporation, in the original principal amount of $

Railside Capital Inc., in the original principal amount of S

Foundation Place Capital Inc., in the original principal amount of §

HEREBY ACKNOWLEDGE THAT:

1.

"

| support the Unsecured Creditors Committee seeking the appointment of a qualified Chief

Restructuring Officer with experience in real estate development and dealing with large
numbers of investors to assume management of the Debtors in the CCAA proceedings for the
purpose of (i) communicating with the Unsecured Creditors Committee, (ii} considering all viable
business options for the Debtors with a view to presenting a plan of arrangement acceptable to
the creditors of the Debtors, and (jii) otherwise maximizing the value of these estates for the
benefit of the stakeholders.

I consent to this document being used in evidence to support the foregoing and anything

* reasonably associated with the foregoing.

Signature

Date:

6717765_1]CALDOCS
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