West Springs Village Limited Partnership
2012 Tax Calculations

INCOME FOR TAX PURPOSES 2009 2010 2011 2012 Notes
Gross income, per property manager $ 149362 $ 1,574,099 $1,441,815 $ 1,694,106
Operating expenses 8,372 124,134 307,642 90,155
Operating income 140,990 1,449,965 1,134,173 1,603,951
Mortgage interest 81,365 965,322 944,104 813,753
Operating income 59,625 484,643 190,069 790,198
Expenses deducted from property sale (2,058,097)
Gain on sale of property 4,049,897
- - - 1,991,800
Accounting income 59,625 484,643 190,069 2,781,998
Income tax adjustments:
Transaction / soft costs claimed (3,239,090) 1
20(1) finance charges deducted (571,960) - - (196,207)
Income (loss) before CCAA claim (3,751,425) 484,643 190,069 2,585,791
CCA claimed (484,643) (190,069)
Recapture on sale 459,343
Gain on sale of property (4,049,897)
Non- deductible capital losses - related party amounts 1,754,917
- (484,643) (190,069) (1,835,637)
Income (loss) for tax purposes $(3,751,425) $ - S - $ 750,154
Per Unit $ 555.67 2
AT RISK CALCULATIONS 2009 2010 2011 2012
Amount, beginning of period - 9,748,575 9,196,277 9,196,277
Capital invested 13,500,000
Income(loss) (3,751,425) - - 5,015,421 3
Distributions - (552,299) - (89,100) 4
Amount, end of period 9,748,575 9,196,277 9,196,277 14,122,597
Per Unit $10,461.18 5
Calculation of gain on sale: Total Building Land
Sale price $29,650,000 21,430,000 8,220,000
Costs of sale:
Turnover fee (payable to related parties) 1,186,000 857,200 328,800
Sale commission - CBRE 444,750 321,450 123,300
Mortgage assumption fee 3,250 2,349 901
Lenders fees / disbursements 6,250 4,517 1,733
1,640,250 1,185,516 454,734
Net proceeds 28,009,750 20,244,484 7,765,266
Land cost 3,500,000 3,500,000
Building cost 20,459,853 20,459,853
Net gain $ 4,049,897 $ (215,369) $ 4,265,266
Per Unit $ 3,159.46 6
Notes

1 - Significant transaction costs created a loss that was claimed on the 2009 T5013.

2 - This amount is reported in Box 23 of the 2012 T5013.

3 - This amount is the income for tax purposes plus the capital gain on the land.
4 - This amount on a per unit basis is $66, as reported in Box 27 of the 2012 T5013.
5 - This amount is reported in Box 22-1 of the 2012 T5013.

6 - This amount is reported in Box 70 of the 2012 T5013.



