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ST. MARY'S PAPER CORP.
STATEMENT OF RECEIPTS AND DISBURSEMENTS

FOR THE PERIOD DECEMBER 30, 2011 TO OCTOBER 15, 2012

Canadian Currency Account:

Note Amount
Receipts:

Funding from IFP through Receiver's Certificates 1 $ 1,045,000
Transfer of finds from St. Marys' Account ? 84,659
Return of L/C collateral 3 6$8,756
Property tax refund 4 125,325
Caterpillar Settlement 5 5,000
Other Receipts 6 6,604,804

Total Receipts 8,598,544

Disbursements:
Distributions to IFP 7 3,954,000
Repayment of Receiver's Certificates with interest 1 1,03,673
Payroll and. payroll related remittances 8 428,079
Independent Contractor Costs 9 13,838
Insurince 10 79,896
Repairs and. maintenance of the mill 11 27,407
Payments to the IESO for electricity 12 151,392
Other Utilities 13 21,192
Consulting fees 14 6,556
Pre-receivership advisory services 15 39,965
Legal Counsel fees and disbw~sernents 16 164,016
Receiver's fees and disbursements 17 578,979
Miscellaneous expenses 18 596
Registrlr's fees 19 70
HST Paid. 20 107,68£
Advances to Trustee 21 53,206
Trinsfer to U.S. Account 22 16,327

Total Disbursements 6,726,880

Remaining funds available in Canadian Currency $ 1,871,664

U.S. Currency Account:

Note Amount
Receipts:

Transfer of fwids from St. Marys' Account 2 $ 14,939
Transfer from CDN Account 22 16,454
Other Receipts 6 9,415

Total Receipts 40,807

Disbursements:
Bank Charges 14 150

Remaining funds available in U.S. Currency $ 40,657
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In the Matter of the Receivership of St Mary's Paper Corp. ("St. Marys").
Notes to the Statement of Receipts and Disbursements as of October 15, 2012.

Actual receipts and disbursements are denominated in Canadian dollars. The following
receipts Ind disbursements relate to the period from the commencement of the
receivership on December 30, 2011 until October 15, 2012.

1) Funding from IFP through Receiver's Certificates:
As discussed in the Second Report, IFP agreed to provide limited funding to the
Receiver while the Receiver carries out the Sales Process. Funding was provided to
the Receiver pursuant to Receiver's Certificates issued by the Receiver as described
in the Appointment Order. Pursuant to the Appointment Order, the Receiver
borrowed $1,045,000 through three Receiver's Certificates.

On April 20, 2012, the Receiver repaid. to IFP the total ~rincipll borrowed of
X1,045,000 along with interest of $38,672.95.

2) Transfer of funds from St. Marys' account:
Pursuant to fhe Receivership Order, as discussed in the First Report, the Receiver
advised Royal Bank to freeze the Cornpany's bank accounts and the Receiver
opened a separate batik lccount, following which the Receiver requested that Royal
Bank transfer the funds in the Company's account to tl~e Receiver's account. As a
result of this transfer, the Receiver received. approximately x$4,659 in Canadian
currency and approximately $14,939 in U.S. currency.

3) Return of Collateral from Letters of Credit:
St. Marys had outstanding letters of credit totalling over ~l million with RBC (as
defined. in the Fourth Report). These letters of credit were primarily in favour of
utilities and a power cogeneration project. Further to the cancellation of the letters
of credit, the RBC paid the Receiver $688,756.35, net of draws on the letters of
credit and. RBC's fees. The Receiver is working with RBC to review the
accounting of fhe draws against such letters of credit.

4) Property tax refund:
The Receiver filed a vacancy rebate application for a refund of certain property
taxes paid. by St. Marys for the period. prior to the closing of the Transaction during
which St. Marys was not operating. As a result of the vacancy rebate application,
the Receiver received. a refund. of property taxes of $125,325.05.

S} Caterpillar Settlement:
This line item represents the receipt of $50,000 with respect to the settlement with
Caterpillar as described in the Third Report.

6) Other receipts:
Other receipts include proceeds from the sale of the paper mill (net of adjustments)
as described. in detail in the Second Report, HST refunds, finds received from
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certain settlements as described in the Second Report, net foreign exchange gains
and certain miscellaneous receipts and reiriibursements of amounts paid. on behalf
of SMP Resources Inc.

7) Distributions to IFP
As described in the Fourth Report, pursuant to the Order of the Court, the Receiver
made distributions of $3,954,000 to IFP. Payments totalling $3,377,596 were paid
to IFP or its counsel on June 21 and 22, 2012 and a payment of X576,404 (being the
released Vacation Pay Reserve discussed in tihe Fourth Report) was paid to IFP on
August 8, 2012.

8) Payroll and payroll related remittances:
Payroll represents salaries (including pension payments to the employees' defined
contribution pension plan, sow~ce deductions, WSIB and EHT) paid to remaining
management and staff needed. for the security and preservation of the lssets at the
mill as well as book keeping and human resources related activities prior to fhe
closing of the Transaction.

9) Independent Contractor Costs:
These costs relate to payments to independent contractors for services provided. by
such independent contractors after the closing of the Transaction to prepare T4s,
records of employment, items related to fhe closing of the Transaction and assisting
with the sale of the remaining assets of St. Marys.

10) Insurance:
Insurance includes premium costs with respect to property insurance related to the
Mill and a warehouse.

After the closing of the Transaction, the Receiver terminated the insurance related
to the Mill and has continued insurance with respect to SMP Resources wlrehouse
building.

11) Repairs and maintenance of the Mill:
Repairs and. maintenance represent costs incurred prior to the closing of the
Transaction with respect to general repairs and maintenance and. costs related to
maintaining the Mill in a cold idle state and include activities related. to draining
water, oil and other fluids, testing chemicals for freezing based on certain
temperatures (external perso7is required), moving certain chemicals and. other items
io the heated. warehouse at Gran Street for storage during the winter months, etc. In
addition, certain additional security measures were put in place following abreak-in
at the Mill as described in the Second. Report.

12) Payments to the IESO for electricity:
These costs represent payments for electricity used in the mi11 and the office
building prior to the closing of the Transaction.
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13) Other utilities:
Other utilities include costs incurred. prior to the closing of the Transaction for
telephone, Internet, cell phones, and other service provider charges related to meters
for utilities.

14} Consulting fees:
Consulting fees include costs for certain I.T. services and the electronic data room
that was used for the Sales Process.

15)Pre-receivership advisory services:
These costs relate professional fees for the period prior to December 3U, 2011.

16) Legal Counsel fees and disbursements:
These costs relate to professional fees and disbursements of the Receiver's legal
counsel with respect to the receivership proceedings.

17) Receiver's fees and disbursements:
These costs relate to professional fees and. disbursements of the Receiver with
respect to fhe receivership proceedings.

18) Miscellaneous expenses:
Miscellaneous expenses relate to purchases of general office and other supplies.

19) Registrar's fees:
These costs represent regulltory costs with respeci to the receivership proceedings.

20) HST Paid:
This line item accumulates HST paid. on invoices based on the disbursements
described above.

21}Transfers between the U.S, and Canadian Currency Accounts:
These transfers relate to transfer between the U.S. and Canadian currency bank
accounts for disbursements.
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SMP RESOURCES INC.

STATEMENT OF RECEIPTS AND DISBURSEMENTS

FOR THE PERIOD MAY 8, 2012TO OCTOBER 15, 2012

Canadian Currencv Account:

Note

Receipts:

Sale of two bridges 1

Transfer of funds from SMP Resources' Account 2

Sale of timber licenses 3

Interest 4

Total Receipts

Disbursements:

Commission on sale of two bridges 1

Receiver's fees and disbursements 5

Insurince 6

Payroll Ind Contractor`s fees and disbursements 7

HST Paid 8

Utilities 9

Bank Charges

Total Disbursements

Remaining funds available in Canadian Currency

U.S. Cu~~rencv Account:

Nate

Receipts:

Transfer of fiords from SMP Resources' Account 2

Miscellaneous Receipts

Refiuld of performance bonds related to timber licences 3
Total Receipts

Disbursements:

Remaining funds available in U.S. Cui°rency

Amount

46,0(.)0

20,628

16,000

4,600

9,194

4,426

4,320
1,232
145

SR,734

Amount

$ 20,820
2,687
2,200

25,707

$ 25,707



In the Matter of the Receivership of SMP Resources Inc. ("SMPR").
Notes to the Statement of Receipts and Disbursements as of October 15, 2012.

Actual receipts and disbiusements are denominated in Canadian dollars. The following
receipts and disbursements relate to the period from the commencement of the
receivership on May 8, 2012 until October 15, 2012.

1) Sale of two bridges:
SMPR owned four bridges located in the forests that St. Marys operated in. Two of
these bridges were sold. for $46,000. Commissions related. to the sale of these
bridges totalled $4,600.

2) Transfer of funds from St. Marys' account:
Pursuant to the Receivership Order, the Receiver advised the Royal Bank of Canada
("RBC") to freeze the Company's bank accounts and the Receiver opened. a
separate bank account, following which the Receiver requested that RBC transfer
the firnds in the Company's account to the Receiver's accoulit. As a result of this
transfer, the Receiver received. approximately 520,628 in Canadian currency and.
approximately $20,820 in U.S. currency.

3) Sale of Timber Licenses:
SMPR owned certain timber licenses in the State of Michigan that were sold for
~' 16,000. As a result of such sale, the State of Michigan released. performance
bonds of US$2,200.

4) Interest:
Interest represents interest earned on the cash held by the Receiver.

5) Receiver's fees and disbursements:
These costs relate to professional fees and disbursements of the Receiver with
respect to the receivership proceedings.

6) Insurance:
Insura~ice represents insurance costs with respect to SMP Resources warehouse
building.

7) Payroll and Contractor fees and disbursements:
These costs relate to payroll and payments to contractors for services provided for
bookkeeping and assistance with the sale of SMPR's assets.

8) HST Paid:
This line item accumulates HST paid on invoices based on the disbursements
described above.

9} Utilities:
Utilities include costs for the maintenance of the warehouse.
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Request ID: 014715056 Province of Ontario
Transaction ID: 49008216 Ministry of Government Services
Category ID: UN1E

Date Report Produced: 2012/10/18
Time Report Produced: 14:15:41
Page: 1

CORPORATION DOCUMENT LIST

Ontario Corporation Number
1189164

Corporation Name
ONTARIO WILDERNESS VACATIONS LIMITED

DATE
ACT/CODE DESCRIPTION FORM (YY/MM/DD)

CIA REQUIREMENT TO FILE 7 2012/07/04

CIA CHANGE NOTICE 1 2012/05/31

PAF: BATTISTI, ROBERT

CIA ANNUAL RETURN 2009 1C 2010/10/04

PAF: CARIA, RALPH

CIA CHANGE NOTICE 1 2009/11/13 (ELECTRONIC FILING)

PAF: ACTON, GORDON P.

CIA ANNUAL RETURN 2007 1C 2008/07/24 (ELECTRONIC FILING)

PAF: HENSON, GERRY

CIA ANNUAL RETURN 2006 1C 2007/09/08

PAF: HENSON, GERRY

CIA ANNUAL RETURN 2005 1C 2006/07/19 (ELECTRONIC FILING)

PAF: HENSON, GERRY

CIA ANNUAL RETURN 1C 2004/08/05 (ELECTRONIC FILING)

CIA ANNUAL RETURN 1C 2003/07/11 (ELECTRONIC FILING)

PAF: MASSEY, DON

CIA ANNUAL RETURN 1C 2002/07/30 (ELECTRONIC FILING)

PAF: MASSEY, DON

CIA INITIAL RETURN 1 1999/01/28

PAF: WHITE, MICHAEL J.

BCA SPECIAL RESOLUTION RES 1 99811 0/1 9

BCA ARTICLES OF CONTINUANCE 6 1998/09/25

CB CERT. OF AMAL. (EPD) 461 L 1998/09/25

CIA INITIAL RETURN 2 1996/07/31

PAF: WHITE, MICHAEL J.
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Request ID: 014715056 Province of Ontario Date Report Produced: 2012/10/18
Transaction ID: 49008216 Ministry of Government Services Time Report Produced: 14:15:41
Category ID: UN/E Page: 2

CORPORATION DOCUMENT LIST

Ontario Corporation Number
1189164

Corporation Name
ONTARIO WILDERNESS VACATIONS LIMITED

DATE
ACT/CODE DESCRIPTION FORM (YY/MM/DD)

THIS REPORT SETS OUT ALL DOCUMENTS FOR THE ABOVE CORPORATIpN WHICH HAVE BEEN FILED ON OR AFTER

PWNTIN~`.1 ADdiTiONAI H~IS~TOPoCAL NFORMATION MAY DCIST ONMMICROFICHE~ 
AS AT THE DATE AND TIME OF

ALL "PAP' (PERSON AUTHORIZING FILING) INFORMATION IS DISPLAYED DCACTLY AS RECORDED IN ONBIS. WHERE PAF IS
NOT SHOWN AGAINST A DOCUMENT. THE INFORMATION HAS NOT BEEN RECORDED IN THE ONBIS DATABASE.

The issuance of this report in electronic form is authorized by the Ministry of Government Services.



Request ID: 014715055 Province of Ontario
Transaction ID: 49008214 Ministry of Government Services
Category ID: UN/E

CORPORATION PROFILE REPORT
Ontario Corp Number Corporation Name

1189164 ONTARIO WILDERNESS VACATIONS LIMITED

Corporation Type

ONTARIO BUSINESS CORP

Registered Office Address

235 RIVER ROAD

SAULT STE. MARIE

ONTARIO

CANADA P6A6C3

Mailing Address

235 RIVER ROAD

SAULT STE. MARIE

ONTARIO

CANADA P6A6C3

Activity Classification

NOT AVAILABLE

Corporation Status

CONTINUED IN ONTARIO

Number of Directors
Minimum Maximum

00001 00010

Date Report Produced: 2012/10/18
Time Report Produced: 14:15:32
Page: 1

Date Amalgamated

NOT APPLICABLE

New Amal. Number

NOT APPLICABLE

Revival Date

NOT APPLICABLE

Transferred Out Date

NOT APPLICABLE

EP Licence Eff. Date

NOT APPLICABLE

Oate Commenced
in Ontario

NOT APPLICABLE

Amalgamation Date

1996/07/0'1

Jurisdiction

ONTARIO

Former Jurisdiction

NOVA SCOTIA

Amalgamation Ind.

A

Notice Date

NOT APPLICABLE

Letter Date

NOT APPLICABLE

Continuation Date

1998/09/25

Cancel/Inactive Date

NOT APPLICABLE

EP Licence Term.Date

NOT APPLICABLE

Date Ceased
in Ontario

NOT APPLICABLE
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Request ID: 014715055 Province of Ontario
Transaction ID: 49008214 Ministry of Government Services
Category ID: UN/E

CORPORATION PROFILE REPORT
Ontario Corp Number Corporation Name

1189164

Corporate Name History

ONTARIO WILDERNESS VACATIONS LIMITED

ONTARIO WILDERNESS VACATIONS COMPANY

Current Business Names) Exist:

Expired Business Names) Exist:

Amalgamating Corporations

Corporation Name

ONTARIO WILDERNESS VACATIONS LIMITED

Date Report Produced: 2012/10/18
Time Report Produced: 14:15:32
Page: 2

ONTARIO WILDERNESS VACATIONS LIMITED

Effective Date

1998/09/25

1996/07/31

NO

NO

Corporate Number

1177378
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Request ID; 014715055 Province of Ontario
Transaction ID: 49008214 Ministry of Government Services
Category ID: UN/E

CORPORATION PROFILE REPORT
Ontario Corp Number Corporation Name

7~
Date Report Produced: 2012/10/18
Time Report Produced: 14:15:32
Page: 3

1189164 ONTARIO WILDERNESS VACATIONS LIMITED

Administrator:
Name (Individual /Corporation) Address

JEFFREY
64 ALAGASH

AVERY

SAULT STE. MARIE
ONTARIO
CANADA P6A5K6

Date Began First Director

2007/06/30 NOT APPLICABLE

Designation Officer Type Resident Canadian

DIRECTOR Y

Administrator:
Name (Individual !Corporation) Address

ROBERT
ANDREW 628 2ND LINE WEST
DALE

SAULT STE MARIE
ONTARIO
CANADA P6A 2K7

Date Began First Director

1998!09/25 NOT APPLICABLE

Designation Officer Type Resident Canadian

DIRECTOR Y



Request ID: 014715055 Province of Ontario
Transaction ID: 49008214 Ministry of Government Services
Category ID: UN/E

CORPORATION PROFILE REPORT
Ontario Corp Number Corporation Name

Date Report Produced: 2012/10/18
Time Report Produced: 14:15:32
Page: 4

1189164 ONTARIQ WILDERNESS VACATIONS LIMITED

Administrator:
Name (Individual /Corporation) Address

STEVEN
628 SECOND LINE WEST

DALE

SAULT STE. MARIE
ONTARIO
CANADA P6C2K7

Date Began First Director

1999/04/30 NOT APPLICABLE

Designation Officer Type Resident Canadian

DIRECTOR Y

Administrator:
Name (Individual /Corporation} Address

STEVEN
628 SECOND LINE WEST

DALE

SAULT STE. MARIE
ONTARIO
CANADA P6C2K7

Date Began First Director

2004/06/30 NOT APPLICABLE

Designation Officer Type Resident Canadian

OFFICER OTHER Y



Request ID: 014715055 Province of Ontario
Transaction ID: 49008214 Ministry of Government Services
Category ID: UN/E

CORPORATION PROFILE REPORT
Ontario Corp Number Corporation Name

Date Report Produced: 2012!10/18
Time Report Produced: 14:15:32
Page: 5

1189164 ONTARIO WILDERNESS VACATIONS LIMITED

Administrator:
Name (individual /Corporation) Address

MARC
L. 55 SHERWOOD PARKWAY
DUBE

SAULT STE. MARIE
ONTARIO
CANADA P6C362

Date Began First Director

1999/04/30 NOT APPLICABLE

Designation Officer Type Resident Canadian

DIRECTOR Y

Administrator:
Name (individual !Corporation) Address

MARC
L. 55 SHERWOOD PARKWAY
DUBE

SAULT STE. MARIE
ONTARIO
CANADA P6C3B2

Date Began First Director

2004/06/30 NOT APPLICABLE

Designation Officer Type Resident Canadian

OFFICER PRESIDENT Y



Request ID: 01 4 71 5055 Province of Ontario
Transaction ID: 49008214 Ministry of Government Services
Category ID: UN/E

CORPORATION PROFILE REPORT
Ontario Corp Number Corporation Name

1189164

Last Document Recorded

Act/Code Description Form

CIA REQUIREMENT TO FILE 7

.78
Date Report Produced: 2012/10/18
Time Report Produced: 14:15:32
Page: 6

ONTARIO WILDERNESS VACATIONS LIMITED

Date

2012/07/04

INHTHE ON TARIO BU~SINESSENFORMA ICON SYST~EMAS AT THE DATE AND TIME OFTPRIN IT NG ALL PF~RSON3 WHO ARC RECORD D~AS
CURRENT DIRECTORS OR OFFICERS ARE INCLUDED IN THE LIST OF ADM INISTRATORS.

PLEASE NOTETHATWHEN THE SAME INDIVIDUAL HOLDS MULTIPLE'OTHER UNTITLED' OFFICER POSITIONS AS INDICATm ON A FORM 1
UNDEf2 THE CORPOR4TlONS INFORMATION ACT, ONLY ONE OF THESE'OTHER UNTITLED' POSITIONS HELD ~Y THAT INDIVIDUAL WILL BE
REFLECTED ON THIS REPORT.

ADDITIONAL HISTORICAL INFORMATION MAY IXIST ON MICROFICHE

The issuance of this report in electronic form is authorized by the Ministry of Government Services.
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Prepared for
Reference
Docket
Search ID
Date Processed
Report Type
Search Conducted on
Search Type

PERSONAL PROPERTY SECURITY
REGISTRATION SYSTEM (ONTARIO)
ENQUIRY RESULTS

CASSELS BROCK - O. D'INNOCENZO
4536
25522-7
464434
10/18/2012 5:34:16 PM
PPSA Electronic Response
ONTARIO WILDERNESS VACATIONS LIMITED
Business Debtor

DISCLAIMER
This report has been generated using data provided by the Personal
Property Registration Branch, Ministry of Government Services,
Government of Ontario. No liability is undertaken regarding its correctness,
completeness, or the interpretation and use that are made of it.



MINISTRY OF CONSUMER AND BUSINESS SERVICES
PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM

ENQUIRY RESPONSE

THIS IS 'I'0 CERTIFY THAT A SEARCH HAS BEEN MADE TN THE RECORDS OF TFiE
CENTRAL OFFICE OF THE PERSONAL PROPERTY SECURITY SYSTEM IN RESPECT

OF THE FOLLOWING:

TYPE OF SEARCH: BUSINESS DEBTOR

CONDUCTED ON: ONTARIO WILDERNESS VACATIONS LIMITED

FILE CURRENCY: October 17, 2012

RESPONSE CONTAINS: APPROXIMATELY 1 FAMILIES and 6 PAGES.

THE SEARCH RESULTS MAY INDICATE THAT THERE ARE SOME REGISTRATIONS
WHICH SET OUT A BUSINESS DEBTOR NAME WHICH IS SIMILAR TO THE NAME
IN WHICH YOUR ENQUIRY WAS MADE. IF YOU DETERMINE THAT THERE ARE
OTHER SIMILAR BUSINESS DEBTOR NAMES, YOU MAY REQUEST THAT
ADDITIONAL ENQUIRIES BE MADE AGAINST THOSE NAMES.

THE ABOVE REPORT HAS BEEN CREATED BASED ON THE DATA PROVIDED BY
THE PERSONAL PROPERTY REGISTRATION BRANCH, MINISTRY OF CONSUMER
AND BUSINESS SERVICES, GOVERNMENT OF ONTARIO. NO LIABILITY IS
UNDERTAKEN REGARDING ITS CORRECTNESS, COMPLETENESS, OR THE

INTERPRETATION AND USE THAT ARE MADE OF IT.



MINISTRY OF CONSUMER AND BUSINESS SERVICES
PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM

ENQUIRY RESPONSE

TYPE OF SEARCH: BUSINESS DEBTOR
CONDUCTED ON: ONTARIO WILDERNESS VACAT20NS LIMITED
FILE CURRENCY: October 17, 2012

1C FINANCING STATEMENT / CLAIM FOR LIEN

FAMILY 1 OF 1 ENQUIRY PAGE 1 OF 6

SEARCH BD ONTARIO WILDERNESS VACATIONS LIMITED

00 FILE NUMBER 029658159 EXPIRY DATE 06AUG 2016 S'TATLTS
O1 CAUTION FILING PAGE OF MV SCHEDULE ATTACHED
REG NUM 19910806 1311 0088 1572 REG TYP: P PPSA REG PERIOD: S
02 IND DOB IND NAME:
03 BUS NAME: ONTARIO WILDERNESS ~IACATIONS LIMITED
OCN
04 ADDRESS P.O. BOX 1194
CITY WAWA PROV: ONT POSTAL CODE: POS 1K0
05 IND DOB 2ND NAME:
06 BUS NAME:
OCN
07 ADDRESS
CITY PROV: POSTAL CODE:

08 SECURED PARTY/LIEN CLAIMANT
ROYAL BANK OF CANADA
09 ADDRESS 72 BROADWAY AVENUE
CITY WAWA PROV: ONT
CONS. MV
GOODS INVTRY. EQUIP ACCTS OTHER INCL
10 X X X X X
YEAR MAKE MODEL
11
12
GENERAL COLLATERAL DESCRIPTION
13
14
15
16 AGENT:
17 ADDRESS
CITY PROV:

CONT INi7ED

POSTAL CODE: POS 1K0
DATE OF OR NO FIXED

AMOUNT MATURITY MAT DATE

V' . T . IJ .

POSTAL CODE:

*** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. ***
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MINISTRY OF CONSUMER .AND BUSINESS SERVICES
PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM

ENQUIRY RESPONSE

TYPE OF SEARCH: BUSINESS DEBTOR
CQNDTJCTED QN: ONTARIO WTT~nFRNFSS VACAT7nNS T~7MTTFn
FILE CURRENCY: October 17, 2012

2C FINANCING CHANGE S'T'ATEMENT / CH~INGE STATEMENT

FAMILY 1 OF 1 ENQUIRI' PAGE 2 OF 6

SEARCH BD ONTARIO WILDERNESS VACATIONS LIMI`PED
FILE NUMBER 029658159
PAGE TOT REGISTRATION NUM REG TYPE
01 CAUTION O1 OF 001 MV SCHED: 19960703 1917 1529 0418
21 REFERENCE FILE NUMBER 029658159
22 AMEND PAGE: NO PAGE: CHANGE: B RENEWAL REN YEARS: 5 CORR PEI2:
23 REFERENCE DEBTOR/ IND NAME:
24 TRANSFEROR: BUS NAME: ONTAR20 WILDERNESS VACATIONS LIMITED

25 OTHER CHANGE:
2 6 1ZEASON
27 /DESCR:
28
02/05 IND/TRANSFEREE:
03/06 BUS NAME/TRFEE:
OCN:
04/07 ADDRESS:
CITY: PROV: POSTAL CODE:

29 ASSIGNOR:

O8 SECURED PARTY/LIEN CLAIMANT/ASSIGNEE

09 ADDRESS
CITY PROV POSTAZ CODE
CONS. MV DATE OF NO FIXED
GOODS TNVTRY EQUIP ACCTS OTHER INCL AMOUNT MATURITY OF2 MAT DATE
10
11
12
13
14
15
16 NAME CANADIAN SECURITIES REGISTRATION SYSTEMS
17 ADDRESS 20 QUEEN STREET WEST, SUITE 602
CITY TORONTO PROV ON POSTAL CODE M5H 3R3

CONTINUED

*** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. ***
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MINISTRY OF CONSUMER AND BUSINESS SERVICES
PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM

ENQUIRY RESPONSE

TYPE OF SEARCH: BUSINESS DEBTOR
CONDUCTED ON: ONTARIO WILDERNESS VACATIONS LIMITED
FILE CURRENCY: October 17, 2012

2C FINANCING CHANGE STATEMENT / CHANGE STATEMENT

FAMILY 1 OF 1 ENQUIRY PAGE 3 OF 6

SEARCH BD ONTARIO WTLDERNESS VACATIONS LIMITED
FILE NUMBER 029658159
PAGE TOT REGISTRATION NUM REG TYPE
O1 CAUTION 01 OF 001 MV SCHED: 20010731 1758 1531 9436
21 REFERENCE FTLE NUMBER 029658159
22 AMEND PAGE: NO PAGE: X CHANGE: B RENEWAL REN YEARS: 5 CORR PER:
23 REFERENCE DEBTOR/ TND NAME:
24 TRANSFEROR: BUS NAME: ONTARIO WILDERNESS VACATIONS LIMITED

25 OTHER CHANGE:
26 REASON:
27 /DESCR:
28
02/05 TND/TRANSFEREE:
03/06 Bt7S NAME/TRFEE:
OCN:
04/07 ADDRESS:
CITY: PROV: P08TAL CODE:

29 ASSIGNOR:

08 SECT7RED PARTY/LIEN CLAIMANT/ASSIGNEE

09 ADDRESS
CITY PROV POSTAL CODE
CONS. MV DATE OF NO FIXED
GOODS INVTRY EQUIP ACCTS OTHER TNCL AMOUNT MATURITY OR MAT DATE
10
11
12
13
14
15
16 NAME CANADIAN SECURT'TTES REGISTRATION SYSTEMS
17 ADDRESS SUT'TE 18~-13571 COMMERCE PARKWAY
CITY RICHMOND PROV BC POSTAL CODE V6V2L1

~Ti3~~~F~l~ii~~7

*** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. ***
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MINISTRY OF CONSUMER AND BUSINESS SERVICES
PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM

ENQUIRY RESPONSE

TYPE OF SEARCH: BUSINESS DEBTOR
CONDUCTED ON: ONTARIO WILDERNESS VACATIONS LIMITED
FILE CURRENCY: October 17, 2012

2C FINANCING CHANGE STATEMENT / CHANGE STATEMENT

FAMILY 1 OF 1 ENQUIRY PAGE 4 OF 6

SEARCH BD ONTARIO WILDERNESS VACATIONS LIMITED
FILE NUMBER 029658159
PAGE TOT REGISTRATION NUM REG TYPE
01 CAUTION O1 OF 001 MV SCHED: 20010731 1758 1531 9437
21 REFERENCE FILE NUMBER 029658159
22 AMEND PAGE: NO PAGE: X CHANGE: A AMNDMNT REN YEARS: CORR PER:
23 REFERENCE DEBTOR/ TND NAME:
24 TRANSFEROR: BUS NAME: ONTARIO WILDERNESS VACATIONS LIMITED

25 OTHER CHANGE:
26 REASON: AMEND SECURED PARTY'S ADDRESS ON PAGE 1 LINE 9
27 /DESCR:
28
02/05 IND/TRANSFEREE:
03/06 BUS NAME/TRFEE:
OCN:
04/07 ADDRESS:
CITY: PROV: POSTAL CODE:

29 ASSIGNOR:

08 SECURED PARTY/LIEN CLAIMANT/ASSIGNEE
ROYAL BANK OF CANADA
09 ADDRESS 180 WELLINGTON ST FI. [B.S.C.] 3RD FLOOR
CITY TORONTO PROV ON POSTAL CODE M5J 1J1
CONS. MV DATE OF NO FIXED
GOODS INVTRY EQUIP ACCTS OTHER INCL AMOUNT MATURITY OR MAT DATE
10
11
12
13
14
15
16 NAME CANADIAN SECURITIES REGISTRATION SYSTEMS
17 ADDRESS SUITE 180-13571 COMMETZCE PARKWAY
CITY RICHMOND PROV BC POSTAL CODE V6V2L1

CONTINUED

*** FOR FU12T'HER INFORMATION, CONTACT THE SECURED PARTY. ***



85
MINISTRY OF CONSUMER AND BUSINESS SERVICES
PERSONAL PROPERTY SECURITY REGTSTRATION SYSTEM

ENQUIRY RESPONSE

TYPE OF SEARCT-T: BUSINESS DEBTOR
CONDUCTED ON: ONTARIO WILDERNESS VACATIONS LIMITED
FILE CURRENCY: October 17, 2012

2C FINANCTNG CHANGE STATEMENT / CHANGE STATEMENT

FAMILY 1 OF 1 ENQUIRY PAGE 5 OF 6

SEARCH BD ONTARIO WILDERNESS VACATIONS LTMITED
FILE NUMBER 029658159
PAGE TOT REGISTRATION NUM F2EG TYPE
O1 CAUTION 01 OF 001 MV SCHED: 20060724 1949 1531 0941
21 REFERENCE FILE NUMBER 029658159
22 AMEND PAGE: NO PAGE: X CHANGE: B RENEWAL REN YEARS: 5 CORR PER:
23 REFERENCE DEBTOR/ IND NAME:
24 TRANSFEROR: BUS NAME: ONTARIO WILDERNESS VACATIONS LIMITED

25 OTHER CHANGE:
26 REASON:
27 /DESCR:
28
02/05 TND/TRANSFEREE:
03/06 BUS NAME/TRFEE:
OCN:
04/07 ADDRESS:
CITY: PROV: POSTAL CODE:

29 ASSIGNOR:

08 SECURED PARTY/LIEN CLAIMANT/ASSIGNEE

09 ADDRESS
CITY PROV POSTAL CODE
CONS. MV DATE OF NO FIXED
GOODS IIVV"I'RY EQUIP ACCTS O"THE12 INCL AMOUNT MATURITY OR MAT DATE
10
ii

is

13
14
15
16 NAME CANADIAN SECURITIES REGISTRATION SYSTEMS
17 ADDRESS 4126 NORLAND AVENUE
CITY BURNABY PROV BC POSTAL CODE V5G 3S8

CONTINUED

*** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. ***



Un
MINISTRY OF CONSUMER AND BUSINESS SERVICES
PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM

ENQUIRY RESPONSE

TYPE OF SEARCH: BUSINESS DEBTOR
CONDUCTED ON: ONTARIO WILDERNESS VACATIONS LIMITED
FILE CURRENCY: October 17, 2012

2C FINANCING CHANGE STATEMENT / CHANGE STATEMENT

FAMILY 1 OF 1 ENQUIRY PAGE 6 OF 6

SEARCH BD ONTARIO WILDERNESS VACATIONS LIMITED
FILE NCTMBER 029658159
PAGE TOT REGISTRATION NUM REG TYPE
Ol CAU'T'ION 01 OF 001 MV SCHED: 20110727 1456 1530 6408
21 REFERENCE FILE NUMBER 029658159
22 AMEND PAGE: NO PAGE: X CHANGE: B RENEWAL REN YEARS: 5 CORR PER:
23 REFERENCE DEBTOR/ IND NAME:
24 TRANSFEROR: BUS NAME: ONTARIO WILDERNESS VACATIONS LIMITED

25 OTHER CHANGE:
26 REASON:
27 /DESCR:
28
02/05 IND/TRANSFEREE:
03/06 BUS NAME/TRFEE:
OCN:
04/07 ADDRESS:
CITY: PROV: POSTAL CODE:

29 ASSIGNOR:

08 SECURED PARTY/LIEN CLAIMANT/ASSIGNEE

09 ADDRESS
CITY PROV POSTAL CODE
CONS. MV DATE OF NO FIXED
GOODS INVTRY EQLITP ACCTS OTHER INCL AMOUNT MATURITY OR MAT DATE
10
11
12
13
14
15
16 NAME CANADIAN SECURITIES T2EGISTRATION SYSTEMS
17 ADDRESS 4126 NORLAND AVENUE
CITY BURNABY PROV BC POSTAL CODE V5G 358
LAST SCREEN

*** FOR FURTHER INFORMATION, CONTACT THE SECURED PAR'T'Y. ***
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BETWEEN:

Court File No. .~ ~~~ ~~

• ~' •

SUPERIOR COURT OF JUSTICE

-and-

ONTARIO WILDERNESS VACATIONS LIMITED and
AIR-DALE FLYING SERVICE LTD.

STATEMENT OF CLAIM

TO THE DEFENDANTS

Plaintiff

Defendants

A LEGAL PROCEEDING HAS BEEN COMMENCED AGAINST YOU by the

Plaintiff. The claim made against you is set out in the following pages.

I~ YOU 1J`J'!SH DEFEND THiS PRC3CEEDIN~, you or an C~ntaria I~~nryer acting

far you must prepare a statement of Defience in Form 18A prescribed by the Rules of

Civil Procedure, serve it on the Plaintiff's lawyers or, where the Plaintiff does not have a



lawyer, serve it on the Plaintiff, and file it, with proof of services, in this court office,

WITHIN TWENTY DAYS after this statement of claim is served on you.

IF YOU FAIL TO DEFEND THIS PROCEEDING, JUDGMENT MAY BE GIVEN

AGAINST YOU IN YOUR ABSENCE AND WITHOUT FURTHER NOTICE TO YOU.

IF YOU WISH TO DEFEND THIS PROCEEDING BUT ARE UNABLE TO PAY

LEGAL FEES, LEGAL AID MAY BE AVAILABLE TO YOU BY CONTACTING A

LEGAL AID OFFICE.

~ ~i ~

~j~ DATED: July 3~, 2012
zl

~~

Issued by: ~lCu ~ r ~ -~ w---
Local Regis~t

Address of court office:

420 Queen Street East, Suite 100
Sault Ste. Marie, Ontario
P6A 1 Z7

TO: Ontario Wilderness Vacations Limited
235 River Road
Sault Ste. Marie, Ontario
P6A 5K9

AND TO: Air-Daly: Flying Service Ltd.
235 River Road
Sault Ste. Marie, antario
P6A 5K9



3

1. The Plaintiff claims from the Defendants or any of them:

a) the sum of $310,684.37 as the balance due for the supply and

maintenance of aircraft used by the Defendants and accounts paid by the

Plaintiff on behalf of the Defendants as of May 31, 2012;

b) pre-judgment and post-judgment interest on this amount in accordance

with the agreement between the parties; or, in the alternative, pursuant to

the Courts of Justice Act, R.S.O. 1990 c.C.43;

c) costs of this action together with applicable Harmonized Sales Tax

thereon; and

d) such further and other relief as this Honourable Court may deem just.

THE PARTIES

2. The Plaintiff, Great Northern freight Forwarding Limited ("GNFFL"), is a

~orparation incarporated under the laws of the Province at Ontario having

its head office in the City of Sault Ste. Marie where it carries on the

business of air freight services and the leasing and maintenance of

aircraft.

&9
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3. The Defendant, Ontario Wilderness Vacations Limited ("OWVL"), is a

Corporation incorporated under the laws of the Province of Ontario, having

its head office in the City of Sault Ste. Marie where it carries on business

as the operator of wilderness tourist camps in the District of Algoma.

4. The Defendant, Air-Dale Flying Service Ltd. ("ADFSL"), is a Corporation

incorporated under the laws of the Province of Ontario, having its head

office in the City of Sault Ste. Marie and is a wholly owned subsidiary of

the Defendant, OWVL.

NON ARMS LENGTH BUSINESS RELATIONSHIP

5. The sole shareholder of the Plaintiff, Robert Dale, owns forty per cent

(40%) of the issued and outstanding common shares of the Defendant,

OWVL and is a director of the Defendant, OWVL.

6. At all material times, the Plaintiff, GNFFL, and the Defendants, OWVL and

its subsidiary ADFSi~, operated, an a non-arms length basis, a tourist

business under the name of Ontario 1lVildern~ss Vacations Limited

particulars of which are as follows:

r0
~:
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(a) the Defendant, OWVL, owned and leased certain lands and

leasehold sites in the District of Aigoma on which tourist wilderness camps

were located and used as fly-in fishing and hunting camps;

(b) the Plaintiff, GNFFL, and the Defendant, ADFSL, were parties to a

lease and maintenance agreement whereby the Plaintiff, GNFFL, leased

beaver aircraft at less than the going rate to the Defendant ADFSL which

aircraft were used exclusively to fly customers of the Defendant, OWVL to

and from the said tourists camps;

(c) the customers of the Defendant OWVL would contract with the

Defendant ADFSL, the licensed carrier, for the transportation into and out

of the camps thereby providing to the Defendant OWVL a layer of

protection from liability;

(d) the Defendant, ADFSL, held the required commercial licence

issued by Transport Canada to transport the customers of OWVL and

was also responsible under the lease agreement far payment to the

Plaintiff of the cost of maintaining the said aircraft supplied to it;

(e) in the usual course of business, the Plaintiff, GN~'FL, would invoice

the Defendank, ADFSL, for the supply and mainter~~nce cast of the aircraft

~~



~L

and the Defendant, ADFSL, would invoice the Defendant, OWVL for the

cost of transporting the customers to and from the said tourists camps;

(fl the Plaintiff, GNFFL, has paid payroll and other bills that are the

responsibility of the Defendant, OWVL; and

(g) the Defendant, OWVL, has on several occasions made direct

payment to the Plaintiff, GNFFL.

7. The Plaintiff, GNFFL, claims that at all material times the Defendant,

ADFSL, the wholly owned subsidiary of the Defendant OWVL, was the

lawful and duly authorized agent of the Defendant, OWVL and all amounts

owing by the Defendant, ADFSL, to the Plaintiff, GNFFL, are the

responsibility of the Defendant, OWVL.

8. In the alternative, the Plaintiff, GNFFL, claims that the Defendant, OWVL,

has been unjustly enriched by the services provided by the Plaintiff,

GN~FL, which enabled the Defendant, OWVL, to carry on its business.

9 As at the 3151 of May, 2012, the Defendants, OWVL and ADFSL, are

indebted to the Plaintiff, GNFFL, in the total amount of $310,684.37

broken dawn as follows:



a) for leasing of aircraft

b) for maintenance costs

Total

$152, 587.70

$158,096.67.

$310,684.37

10. Despite repeated requests, the Defendants, OWVL and ADFSL, have

neglected or refused to pay the balance owing to the Plaintiff, GNFFL.

11, The Plaintiff, GNFFL, proposes that this action be tried at the City of Sault

Ste. Marie, in the District of Algoma

Date: July 30, 2012

LAIDLAW, PACIOCCO, SPADAFORA
Barristers and Solicitors
421 Bay Street, Suite 604
Sault Ste. Marie, Ontario P6A 1X3

Donald B. Laidlaw (13643N)
Telephone: (705) 949-7790
Fax: (705) 949-5816

Solicitors for the Plaintiff
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~ETwrrN:

Court File No.: 25900/12

ONTARIO

SUPERIQR COURT OF JUSTICE

GREAT NORTHCRN FRIGHT FORWARDING LIMITED

Plaintiff'

-and-

ONTARIO WILDERNESS VACATIONS LIMITED and
AIR-DALE FLYING SCRVICE LTD.

JUDGMENT

Defendants

On reading the statement of claim in this action and the proof of service of the statement of claim on the
Defendants, filed, and the Defendants having been noted in default.

IT IS ORDERED AND ADJUDGED that the Defendants pay to the Plaintiff the sum of $.. 3.12,067,55 and the
sum of 41, f 82.79 for the costs of this action.

'this judgment bears interest at the rate of ,...,..__.3_..___.___per cent per year from its date.

6vT~JS~ ~t S~AUIt ~tE 4~ai3fE
eyRGgi~ ,~ 3WJ4•T gTE. i~Mi~

,+45 UOiGliMiiPli:
A TRl~ DE i~OCUMfA~it';

' ''4" _= cam{- 
4~.-------f---~-~,~.....

~__

PA11

Signed by...-~- ~ -~ - - -- G:J,.GG~t.~~~--_.._;.
Local registrar

Address of
court office ~4?Q Queen Street, SuiCe 100

Sault SCe. Marie, Ontario P6A 17.,7
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Got~rt File I~io. CV-11-9367-04CL

ON TARIt)
~UP~R1t7R COURT CAF JUSTICE

(COMMERCIAL LIST)

13rTW1~EN:

INT~RNriTIONAL ~'U1tFST ~'2(?DLtGTS I~LC~
{ft:~r~~ae~•ly known as iNTLR1~1AT1U1~1AG r(3RFST P:R~DUCTS CflRPQItAT1C~►N)

~nci

5`i', MA 2YS YAI'E12 CORP.

A~~~l c~rti

I7e5pc~raaent

AP1'.[.~i~AT:i(3N UNI3ER SEt:TIC~N 24(1} UI+ ̀CEiI ,I~tiNKRlIp7'CYAN17

11t~St~L i'E1~~CY ~C7', R.S.C. ~ 985, c.~3-3, AS AML'NDGD AND ~ECTT+[.~N .101 OF
THE ~`C)111~'I'~ ()T .t(I.S`1'iC.11. AC'T, fZ.4.(3. 1.99(), C, C.43, AS AME~TI)El)

Af~'l+I:DAVI'I' {~F 1.)1#NIF,I.17. M(~C},I±;
(~~vorn C}etc~~er l 9, 2012}

I, DANIrL J. M[)()R.i~, cif Uae '1 c~wn t~f l~lee~llla~iz, in tl~e Co~~~inaz~~~eal~h o#`

M~iss~~chu~~tts, in t1~4 U «iteci Stags of A~ teric~. l~'~A~l t3ATH A~I~ SAY AS

F{}LLt~W~c

1. t ain ~~~ Cl~~ief +~perzalin~ C3~Ccex• cif tla~. ~~a~I.ic-aixt. ~l~~teF~~~a3i~ti~~l I~'u~~-est T'~~oducts

LLC ~funiicrly k.ur~wn as I7~te~~al:ic~n~l :I'ares~ P~•ociucts Carpc~raiio~} ("T~F"). As

sttcl~., [Dave knc~wledbe o~ the m~~tt~rs c~e~~asecl to i:~i this affidavit, ~dhcrc tlYis

2xzs~s5.2



2

afticiavit is not b~sc~ un perso~lal ki~aivlc;dge, it is 1~asecl oz~ ialfar~u~~tion ai3d belief

end I verily believe sttclr inFarnlati+~» Go b~ true.

2. Tt1is at ida~~it i~ swon~ iii s~~~~part of the n~atiion ~y Ei7ast &; Ycrun~ lnc, {"L.Y~'Y}'}

ii1 its ~apaeity ~s rec~i~er and receiver ai7~ ~»an~~;er (i1~ st~cr~ capacity, tt~~

..Iteceive~•") cif all of tl~e pra~~erty, assets ~~nd Ltt~~le.rt~king of the Re;~p~nclen;t

St. Ivtarys P~~e:r Carp. ("Si. Marys"}, ~'c~r, atz~c~n~ ull~4r il~i~~~s, a~~~r~va1 c~~' tine

c~isti• butic~n c~.Ce~rtaut {~i~c~ee~;ds i~~ liU ~~a~se~s can ~~[ Yl~e Etece ver to II I'.

~. r~s set out in ll~e ~ehceitile <<it~~cl~e~ l~~retc~ a~ E~hi~it "F1'+, as ~t Ocic~b~r ~ 8, 2flI2,

5t. l~'1~ic•ys is rlci~l~ted tc~ II~P in t11c <i~notult ~>t'<ip~~~-u~im~tely U`~ ~3,319,a(l3 (the

~. AS d~scrib~e~ in ;~rcat~r dGta.il in nay ~1f-t3clavit s~~orn 1~u~i~st 3~, 2(111, pr~vio~~sl}~

ailed with Eh~ C;c~~ci~t, the ltsc~ebtedi~ess is sec~~r~~l key:

(a) file Gen~:xal security A~r~ei~~~;nt d~teci as ~t~ ileccrni~~r # , 2t? I C~ (the

`:tYenera[ iec~ri y Agreement"}, p~~r:~~r~~iit to wt~ ~El St. f~9~►ryrs granted a

sccc~rity int~r~st t~ I'FF' aver all. cal` its presr;n~ly~ awn~el car lielci ~n~i a~1~er-

aee~zli~•ed ar held ~erso~~al ~ro~~erty, assets anti tirnclert~~l:in~;, of whatever

nature or hii7tl and wherevea~ situate, ~~~cl all prc~c~:ecis deriuect ci rec[ly ter

tic~ir~ctly llirreul'ancl tt ~r~:rruial. Tlie Ci~:~itral Sec~u~ity Age°ve~nc:i~t sc~;ur~:s

~~iyn~er l ai d ~ci-~o.~•~~aance e~~Fall rnciet~te~ness, ~bli~atio~~s end liabilities ~f

St, Marys tc~ IPP. Financing statements in respect of If~I''~ persoi~al

~rolaerty security ii~tcrests ire registered a~,ain.st ~#. Mnry~ ixt~der th. e

l'ersor~cr~f Pr•e~,~3ertyS~'ceur•a~y=~lct (C3nt<<►ria }, ~ic~

X2295465.2

~~ g
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(t~} tJ~e Cl~arge/Mlori~c~e~te re~;isterccf ttn Nin.rch 3, 2U11, }~~ai'S117t1t to lvhicl~ 5f.

~tflrys ~;r~u7le~i a clinrge over 17 ~~:~rcels o1~la~c1 lucialccl at 75 1-turui~ ~~reel,

Sault 5tc. Marie. C~~ittiric~ ~s wi~t:muiu~; sec:urily l'ur ~Ife pnyEnunt ~f flll

rreseut nncl tulure indebledn~ss ~mcl lial?litics al'St. M~u•ys t~~ l.f~l'.

S. TI713 1t~lCitivit is ~i~stdc in support ui'tl~e: Rucvivur's n3c~tiEm Fier tlxC J siribu4ius~ ni'

vuttni~~ i'und;~ in its j~ncreF:binn lu l~l~, nnJ !'r~r nu other ~~u~~~~nse.

SW(?I~N t31~I~t)l~ MI? al il~e 1"ow~~ ui
k~uxboruirgh i~~ the C;onua~o~n~Wi~~llh ~
fil'Mt~s.~:c~clx►iset~s this (1 r~~clfly ~~f }
~)ctr>ber. 2t} 1 ~ ~

.l
}

~~~~li f#c~ U L .1. MIOE)ftl
p~ SJ+~lary Pubfic

~~ COMMONWEALTH OF 
iAASSACHUSEtTS

My Corrurrrission Expiros
f~pi it 'l, 2017

ti.

P2295466.?.



E}~H~g~T 
trA~l



5MPG Statement of Amounts due

10/18/2012

~oan
I~t?atl if1~@~@St (through ~2t30111)

AiR {incl NST~

AIR itlt~f@St (tfrrough 12130111)

Legal expense ~tnrougn sis~>

Total owed

Payments Received

06/21J20].2

08/0~/2~12

E~~yment to Blokes

Net owed

$ 3,00~,(I00

344,30

3,11 O,G24

1X2,722

3,344,380

3,Z~J3,346

56,251

7,205,977

(2,yU4,y49)

X578,236)

(403,489} (3,886,674)

$ 3,319,303..



[
N
T
C
R
N
A
T
I
O
N
A
L
 F
O
R
E
S
T
 P
f
~
U
D
L
C
`
C
S
 L
L
C
 

b'
. 

S
T
.
 \
I:

aR
YS

 P
:
1
P
E
R
 C
g
R
P
.

~f
'o
r~
ti
er
ly
 }
:n
o~
~~
n 
as

 I
NT

ER
I~

AT
'I

O;
~.

AL
 F
O
R
E
S

"I.
F
'
R
U
D
U
C
T
S
 C

O
R

P
O

R
A

TI
O

N
►

A

Ca
un

 F
il

e 
~
o
,
 C
V
-1
 1
-9
36
7 -
0Q

CL

O
N
T
A
R
I
O

S
~
~
f
'
E
R
i
~
R
 C
~
U
:
R
T
 O
F
 J
U
S
T
I
C
E

C
O
M
M
E
R
C
I
A
L
 L
I
S
T

Pr
oc
ee
di
ng
 c
o
m
m
e
n
c
e
d
 a
t 
Ta
ro
nr
o

~
F
F
l
v
.
a
V
I
T
 O
F
 D
A
N
I
E
L
 J
. 
M
4
0
R
E

(S
1'
VO
R1
V 
O
C
T
O
B
E
R
 1
9,
 2Q

12
j

B
L
A
I
~
.
 C
A
S
S
E
L
S
 &
 G
lt

aY
'D

Oi
~ 
L
L
P

C
o
m
m
e
r
c
e
 C
ou

rt
 W
e
s
t

I9
9 
B
a
y
 S
tr

ee
t,

 S
ui
te
 4
x
0
0

To
ro
nt
o,
 O
N
 M
5
L
 l
A
9

Mi
ch

ae
l 
N1

cG
ra

fv
 L
S
U
C
~
:
 4
6
6
7
~
C

Te
l:

 (4
I6
) 8
6
3-
42
47

Fa
x;

 (4
16

) &
63
-2
65

NI
aC

C 
Fl
yn
n 
L
S
U
C
#:
 5
2
8
3
1
B

Te
l:

 (4
16

) 8
6
3-
26

8
Fa
x:
 (4
I 
b)

 8
6
3 -
26

53

La
wy

er
s 
fo

r 
th
e 
Ap

pl
ic

an
t

~s
sa

ss
.z

 
"
"
'





10~
CoLirt File No. CV-ll-9367-OOCL

ONTARIO
SUPERIOR COURT OF JUSTICE

COMMERCIAL LIST

THE HONOURABLE MR. ) THURSDAY, THE 25TH

JUSTICE C. CAMPBELL ) DAY OF OCTOBER, 2012

BETWEEN:

INTERNATIONAL FOREST PRODUCTS LLC (formerly known as
INTERNATIONAL FOREST PRODUCTS CORPORATION)

Applicant

- and -

ST. MARYS PAPER CORP.

Respondent

ORDER

(Second Interim Distribution and Expansion of Appointmcnt Order)

THIS MOTION, made by Ernst &Young Inc., in its capacity as the Court-appointed

receiver (the "Receiver") of the undertaking, property and assets of each of St. Marys Paper Corp.

("St. Marys") and SMP Resources Inc. ("SMPR"), for an order: (a) if necessary, abridging the

time for, and validating service of, the Receiver's notice of motion and the materials filed in

support of this motion and dispensing with further service thereof such that this motion is properly

returnable on October 25, 2012; (b) approving the Fourth Report of the Receiver dated October 22,

2012 (the "Fourth Report"), along with the conduct and activities of the Receiver as described

Legal*8177806.1



therein; (c) approving the Receiver's statements of receipts and disbursements for each of St.

Marys and SMPR as appended to the Fourth Report; (d) authorizing and directing the Receiver to

distribute the amount of $550,000.00 to International Forest Products LLC ("IFP"), in partial

satisfaction of the secured obligations owing to IFP by St. Marys; and (e) expanding the terms of

the Receiver's appointment to include Ontario Wilderness Vacations Limited ("OWVL") as

"Debtor" and authorizing the Receiver to market and sell the assets of OWVL, was heard this day

at 330 University Avenue, Toronto, Ontario.

ON READING the notice of motion, the Fourth Report, the Affidavit of Daniel J. Moore

sworn on October 19, 2012 (the "Moore Affidavit") and on hearing the submissions of counsel for

the Receiver, counsel for IFP, and counsel for no one else appearing

although served as evidenced by the affidavit of Deborah Ferguson sworn October 22, 2012, filed.

Service

1. THIS COURT ORDERS that the time for service of the notice of motion, the motion

record, the Fourth Report and the Moore Affidavit, be and is hereby abridged and that the motion

is properly returnable today and further that the requirement for service of the notice of motion and

motion record, the Fourth Report and the Moore Affidavit, upon interested parties, other than those

served, is hereby dispensed with and that the service of the notice of motion, motion record, the

Fourth Report and the Moore Affidavit, as effected by the Receiver is hereby validated in all

respects.
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Approval of the Fourth Report

2. THIS COURT ORDERS that the Fourth Report, along with the conduct and activities of

the Receiver as set out therein, be and are hereby approved.

3. THIS COURT ORDERS that the statements of receipts and disbursements as appended

to the Fourth Report at Appendices "D" and "E" be and are hereby approved.

Second Interim Distribution

4. THIS COURT ORDERS that the Receiver is hereby authorized and directed to distribute

the amount of $550,000 to IFP from funds in the receivership estate, which shall be applied by IFP

in partial satisfaction of the indebtedness owing to IFP by St. Marys.

Expansion of the Appointment Order

5. THIS COURT ORDERS that the Order of the Honourable Mr. Justice C. Campbell dated

December 29, 2011 (the "Appointment Order") be and is hereby amended to add OWVL within

the meaning of "Debtor" for all purposes of the Appointment Order, including, without limitation,

that "Property" shall include all of the assets, undertakings and properties of OWVL.

6. THIS COURT ORDERS that the Receiver's appointment as receiver and receiver and

manager of OWVL as "Debtor", pursuant to paragraph 5 hereof, will take effect and commence as

at the date of this Order.

Legal*8177806.1

~ CJ 4



OI~C

U'

7. THIS COURT ORDERS that, for greater certainty, the Receiver shall be authorized to

market and sell all or part of the Property of OWVL, subject to section 3(1) of the Appointment

Order.
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