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Il BUSINESS: Kodak CEQ says bankruptcy filing a‘necessary step’ for 130-year-old photographic film pioneer

No longer picture-perfect

Eastman Kodak Co., which
invented the hand-held camera
and helped bring the world the
first pictures from the moon, has
filed for bankruptcy protection,
capping a prolonged plunge for
one of America’s best-known
companies.

The more than 130-year-old

Kodak files for bankruptcy protection

Despite inventing digital photography, the 130-year-old photographic film
pioneer has failed to keep abreast of technology and been forced to file for
Chapter 11 bankruptcy protection — and secure a $950 million loan.

SALE OF THE BUSINESS AND
OPERATIONS OF

ST. MARYS PAPER CORP.

Ernst & Young Inc. has been appointed as receiver and
receiver and manager (in such capacity, the “Receiver”) of
all of the assets, undertakings and properties (collectively,
the “Property”) of St. Marys Paper Corp (“SMPC"),
pursuant to an Order issued by the Ontario Superior Court
of Justice (the “Court”) effective December 30, 2011
(the “Appointment Order"). By Order of the Court dated
January 18, 2012 (the “Sales Process Order”) the Court
authorized the Receiver to conduct a process to market
and sell the Property of SMPC (the “Sales Process").
Copies of the Appointment Order and the Sales Process
Order are available at the website of the Receiver at

photographic film pioneer, which www.ey.com/ca/smp.
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to do for the future of Kodak,”
Chairman and Chiel Executive
Antonio Perez said in a statement.

“Now we must complete
the transformation by further
addressing our cost structure and
effectively monetizing non-core
intellectual-property assets. We
look forward to working with our
stakeholders to emerge a lean,
world-class, digital imaging and
materials science company,” he
added.

At the end of September, the
group had total assets of $5.1 bil-
lion and liabilities of $6.75 billion.

Kodak said it and its U.S. sub-
sidiaries had filed for Chapter 11
business reorganization in the
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Source: Wire agencies, Graphic News.

covered by the filing and would
continue to honour all obligations
to their suppliers, it added.

Kodak once dominated its
industry and its film was the sub-
ject of a popular Paul Simon song,
but it failed to embrace more
modern technologies quickly
enough, such as the digital
camera — ironically, a product it
even invented.

7,000 from more than 60,000 in
Kodak’s heyday.

Its market value has sunk to
below $150 million from $31 bil-
lion 15 years ago. In recent years,
Chief Executive Perez has steered
Kodak's focus more toward con-
sumer and commercial printers.

But that failed to restore annual
profitability, something Kodak
has not seen since 2007, or arrest

Jan 18: Eastman Kodak Co. close: $0.55
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retirees.

efits obligations to its workers and

Perez said bankruptcy pro-
tection would enable Kodak to
continue to work to maximize
the value of its technology assets,
such as digital-imaging patents
it says are used in virtually every
modern digital camera, smart-
phone and tablet. The company
has also built up patented print-

any kind to the purchaser. Subject to order of the Court, all
rights, title and interests of SMPC in the Property will be
sold free and clear of all claims. In addition, a sale will be
subject to Court approval.

The deadline for submission of a non-binding letter of
intent (“LOI') is 5:00 p.m. EST on January 30, 2012.
Information which must be included in the LOI and
information on the process for submission can be found
in Schedule "A” of the Sales Process Order.

ny parties who wish to commence due diligence must
ign a Confidentiality Agreement in a form acceptable
o the Receiver. Parties should contact the Receiver at
imone.Carvalho@ca.ey.com or 416-943-2085.
Attention: Simone Carvalho
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VITRAN CORP. NEXJ SYSTEMS [}
$7.25 +1712 $6.55 -1149
LABRADOR IRON MINES GRANDE CACHE COAL
$5.70 +11.76 $9.35 -5.75
SEARS CANADA GASFRAC ENERGY SERVICES
$12.49 +8.61 $6.69 -5.37

£3

Guaranteed.

[ Hel

talk to us today.
Echo Bay

3478 Hwy. 178, Echo Bay
705-248-2931

www beaverhomesandcottages.ca
. 638 or Watson Rd.

Exit off Bypass at Hy

Installs

Installation Services

Kitchens

We install it right.

Your deeasn kitchen is dlose to home.
‘With Home intalls installation Services,
we'M Install It for you, just the way
You want, For your next home
renovation or installation project,

me Hardware Building Centre
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PLEASE SEND HER HOME!

There are 3 Soo Cows and 1 is missing.
For anyone assisting in the recovery of
the “Lock City Soo Cow”
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Coppley Apparel Custom Tailored
Event - 20% off customm tailoring

ALL INFORMATION WILL REMAIN CONFIDENTIAL

497 Queen Street East
705.942 8222

Aot CArDIFI s | Monday to saturday

http://sunmedia.newspaperdirect.com/epaper/services/OnlinePrintHandler.ashx ?issue=624... 1/20/2012



