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INTRODUCTION 

1. Ernst & Young Inc. (“EYI”) understands that on August 31, 2012, Landdrill International Inc., 

a British Columbia corporation,  Landdrill International Ltd., a New Brunswick corporation, 

Landdrill Atlantic Ltd., a New Brunswick corporation, Landdrill Contract Mining Ltd., a New 

Brunswick corporation, Landdrill Mexico S.A. de C.V., a Mexican corporation, Landdrill 

International LLC, a Mongolian corporation, and Landdrill International Inc., a Barbados 

corporation, (collectively, the “Applicants” or the “Companies”), brought an application 

before the Court of Queen’s Bench of New Brunswick (Trial Division) in the judicial district 

of Moncton (the “Court”) to initiate proceedings pursuant to the Companies’ Creditors 

Arrangement Act, R.S.C. 1985, c. C-36, as amended, (the “CCAA”) in order to restructure 

their business affairs. 

2. EYI is the proposed monitor (the “Proposed Monitor”) in the CCAA proceedings. 
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PURPOSE 

3. This report (the “Report”) is prepared by EYI as Proposed Monitor to provide the Court with 

EYI’s qualifications to act and the report referred to in paragraph 23(1) (b) of the CCAA as the 

Court considers the Applicants’ request for relief. 

EYI’S QUALIFICATIONS TO ACT AS MONITOR 

4. EYI was retained by the Companies on June 27, 2012 to act as their financial advisor to, 

amongst other things, advise the Companies with respect to alternatives for financial 

restructuring and to act as Monitor in the event of a CCAA filing under the direction and 

supervision of the Court. 

5. EYI is a trustee within the meaning of subsection 2(1) of the Bankruptcy and Insolvency Act. 

EYI has been appointed as Monitor under the CCAA in many of Canada’s largest 

restructurings.  Paul D. Hickey CIRP, a Senior Vice-President with EYI, a Chartered 

Insolvency and Restructuring Professional and a licensed trustee in bankruptcy, will have 

primary carriage of this matter.   

6. EYI is not subject to any of the restrictions on who may be appointed Monitor set out in 

section 11.7(2) of the CCAA and, in particular, neither EYI nor any of its representatives have 

been at any time in the two preceding years: 

1. the auditor of any of the Applicants; or 

2. engaged by the Applicants in connection with any consulting or restructuring 

matters. 

7. EYI has consented to act as Monitor should the Court grant the Applicants’ request to 

commence CCAA proceedings. 

PROJECTED CASH FLOW  

8. The Applicants prepared a consolidated twelve week cash flow projection (the “Projection”) 

for the purposes of projecting the estimated results of the Companies’ planned operating and 

other activities during the Period (as defined therein), determining the quantum of the Debtor-

in-Possession (“DIP”) financing it would seek and determining whether the Applicants and 
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certain of its Non-Applicants (as defined therein) have sufficient cash to operate during the 

requested stay of proceedings.  The Projection was included as Exhibit C to the Supplemental 

Affidavit of Ronald J. Goguen, sworn on August 31, 2012 in support of the Applicant’s CCAA 

Application. 

9. The Projection is presented on a weekly basis during the Period and represents the estimate of 

Management of the Applicants (the “Management”) of the projected cash flow during the 

Period. 

10. The Projection has been prepared by Management using the probable and hypothetical 

assumptions set out in notes 1 to 21 of the Projection.   

11. One of the factors that this Court may consider when considering approval of interim financing 

is the monitor’s report referred to in paragraph 23(1)(b) of the CCAA.  Subject to this Court 

approving funding in the amount of $1.5 million, the Projection projects that the Applicants 

will have sufficient liquidity to operate during the proposed Period. 

12. The Proposed Monitor’s duties with respect to its review of the Projection pursuant to section 

23(1)(b) of the CCAA require the Proposed Monitor to review it as to its reasonableness and to 

file a report with this Court on the Proposed Monitor’s findings.  The Canadian Association of 

Insolvency and Restructuring Professionals standards of professional practice include a 

standard for monitors fulfilling their statutory responsibilities under the CCAA in respect of a 

monitor's report on a Cash-Flow Statement.  A copy of Standard 09-1 Cash Flow Statement is 

attached hereto as Appendix A. 

13. Pursuant to this standard, the Proposed Monitor’s review of the Projection consisted of 

inquiries, analytical procedures and discussion related to information supplied to the Proposed 

Monitor by certain key members of the Management and employees of the Applicants. Since 

hypothetical assumptions need not be supported, the Proposed Monitor’s procedures with 

respect to them were limited to evaluating whether they were consistent with the purpose of the 

Projection.  

14. The Proposed Monitor also reviewed the support provided by Management for the probable 

assumptions, and the preparation and presentation of the Projection. 
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15. Based on the Proposed Monitor’s review, nothing has come to its attention that causes it to 

believe that, in all material respects: 

(a) the hypothetical assumptions are not consistent with the purpose of the Projection;  

(b) as at the date of this Report, the probable assumptions developed by Management are 

not suitably supported and consistent with the plans of the Applicants or do not 

provide a reasonable basis for the Projection, given the hypothetical assumptions; or  

(c)  the Projection does not reflect the probable and hypothetical assumptions.  

16. Since the Projection is based on assumptions regarding future events, actual results will vary 

from the information presented even if the hypothetical assumptions occur, and the variations 

may be material. Accordingly, the Proposed Monitor expresses no assurance as to whether the 

Projection will be achieved. The Proposed Monitor expresses no opinion or other form of 

assurance with respect to the accuracy of any financial information presented in this Report, or 

relied upon by the Proposed Monitor in preparing this Report. 

ALL OF WHICH is respectfully submitted this 31st day of August 2012. 
 
ERNST & YOUNG INC. 
In its capacity as the Proposed Monitor of  Landdrill 
International Inc., a British Columbia corporation, 
Landdrill International Ltd., a New Brunswick 
corporation, Landdrill Atlantic Ltd., Landdrill Contract 
Mining Ltd., a New Brunswick corporation, Landdrill 
Mexico S.A. de C.V., Landdrill International LLC, a 
Mongolian corporation, and Landdrill International 
Inc., a Barbados corporation, 
 
Per: 

 
Paul D. Hickey, CA•CIRP 
Senior Vice President 
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�ß­­«³°¬·±²­� ³»¿²­ ¬¸» Ø§°±¬¸»¬·½¿´ ß­­«³°¬·±²­ ¿²¼ Ð®±¾¿¾´» ß­­«³°¬·±²­ 
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±º ©¸±³ ¿ °®±½»»¼·²¹ «²¼»® ¬¸» ß½¬ ¸¿­ ¾»»² ½±³³»²½»¼å 

�Ø§°±¬¸»¬·½¿´ ß­­«³°¬·±²­� ³»¿²­ ¿­­«³°¬·±²­ ©·¬¸ ®»­°»½¬ ¬± ¿ ­»¬ ±º »½±²±³·½ 
½±²¼·¬·±²­ ±® ½±«®­»­ ±º ¿½¬·±² ¬¸¿¬ ¿®» ²±¬ ²»½»­­¿®·´§ ¬¸» ³±­¬ °®±¾¿¾´» ·² ¬¸» Ý±³°¿²§ù­ 
¶«¼¹³»²¬ô ¾«¬ ¿®» ½±²­·­¬»²¬ ©·¬¸ ¬¸» °«®°±­» ±º ¬¸» Ý¿­¸óÚ´±© Í¬¿¬»³»²¬å  

�Ó¿¬»®·¿´� ³»¿²­ ¬¸¿¬ ·¬ ·­ °®±¾¿¾´» ¬¸¿¬ ¿ ½¸¿²¹» ·² ¿² ·¬»³ ±® ¿² ¿¹¹®»¹¿¬» ±º ·¬»³­ 
©±«´¼ ·²º´«»²½» ±® ½¸¿²¹» ¿ ¼»½·­·±²å

�Ó¿¬»®·¿´ ß¼ª»®­» Ý¸¿²¹»� ³»¿²­ ¿ ½¸¿²¹» ¬¸¿¬ô ·² ¬¸» Ó±²·¬±®�­ ±°·²·±²ô ³¿¬»®·¿´´§ 
¿²¼ ²»¹¿¬·ª»´§ ·³°¿·®­ô ±® ·­ ®»¿­±²¿¾´§ »¨°»½¬»¼ ¬± ³¿¬»®·¿´´§ ¿²¼ ²»¹¿¬·ª»´§ ·³°¿·®ô ¬¸» 
Ý±³°¿²§�­ ½¿­¸óº´±©ô º·²¿²½·¿´ ½·®½«³­¬¿²½»­ ±® ´·µ»´·¸±±¼ ±º ­«½½»­­ ±º ¿ °´¿² ±º 
¿®®¿²¹»³»²¬ò  Û¨¿³°´»­ ©±«´¼ ·²½´«¼»ô ¾«¬ ²±¬ ¾» ´·³·¬»¼ ¬± ¿ ½¸¿²¹» ¬¸¿¬æ

i ¸¿­ ¿ ­·¹²·º·½¿²¬ ¿¼ª»®­» »ºº»½¬ ±² ¬¸» »¨°»½¬»¼ ½¿­¸óº´±©­ ½±³°¿®»¼ ¬± ¬¸» Ý¿­¸ó
Ú´±© Í¬¿¬»³»²¬å ±® 

i ·³°¿·®­ ¬¸» ¿¾·´·¬§ ±º ¬¸» Ý±³°¿²§ ¬± ½¿®®§ ±² ±°»®¿¬·±²­å ±® 

i ­·¹²·º·½¿²¬´§ °®»¶«¼·½»­ ¬¸» ®·¹¸¬­ ±® ·²¬»®»­¬­ ±º ±²» ±® ³±®» ½´¿­­»­ ±º ½®»¼·¬±®­ò 
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�Î»ª·»© º±® Î»¿­±²¿¾´»²»­­� ³»¿²­ ¬¸» ®»ª·»© ½±²¼«½¬»¼ ¾§ ¬¸» Ó±²·¬±® °«®­«¿²¬ ¬± 
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¬¸» ­·¹²·º·½¿²½» ±º ¬¸» ß­­«³°¬·±² ¿²¼ ¬¸» ¿ª¿·´¿¾·´·¬§ ¿²¼ ¯«¿´·¬§ ±º ¬¸» ­«°°±®¬·²¹ 
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®»°±®¬ ©·¬¸ ®»­°»½¬ ¬± ¬¸» Ý¿­¸óÚ´±© Í¬¿¬»³»²¬ò  

íòðì Ì¸» Ó±²·¬±® ­¸±«´¼ ¿¼ª·­» ¬¸» Ý±³°¿²§ ¬¸¿¬ ¿²§ ·²º±®³¿¬·±² ¹·ª»² ¾§ ¬¸» Ý±³°¿²§ ¬± 
¬¸» Ó±²·¬±® ³¿§ ¾» ¼·­½´±­»¼ ¬± ¬¸» ½±«®¬ ¿²¼ ¬¸» ½®»¼·¬±®­ò



ÝßÒßÜ×ßÒ ßÍÍÑÝ×ßÌ×ÑÒ ÑÚ ×ÒÍÑÔÊÛÒÝÇ ßÒÜ ÎÛÍÌÎËÝÌËÎ×ÒÙ ÐÎÑÚÛÍÍ×ÑÒßÔÍ  
ßÍÍÑÝ×ßÌ×ÑÒ ÝßÒßÜ×ÛÒÒÛ ÜÛÍ ÐÎÑÚÛÍÍ×ÑÒÒÛÔÍ ÜÛ Ô�×ÒÍÑÔÊßÞ×Ô×ÌW ÛÌ ÜÛ Ôß ÎWÑÎÙßÒ×ÍßÌ×ÑÒ

 
Í¬¿²¼¿®¼­ ±º Ð®±º»­­·±²¿´ Ð®¿½¬·½» 

 
Ò±ò ðçóï 

ÝßÍØóÚÔÑÉ ÍÌßÌÛÓÛÒÌ 
 
 

 
 

 
ðçóï Ð¿¹» ì ß«¹«­¬ îïô îððç 

 
 

íòðë Ì¸» Ó±²·¬±® ­¸±«´¼ ¼±½«³»²¬ ¬¸» º±®»¹±·²¹ ·² ¿ ´»¬¬»® ¬± ¬¸» ¼»¾¬±®ô ¿ ­¿³°´» ±º ©¸·½¸ ·­ 
¿¬¬¿½¸»¼ ¿­ ß°°»²¼·¨ ß ¬± ¬¸·­ ­¬¿²¼¿®¼ò

ìòðð  ÜÑÝËÓÛÒÌßÌ×ÑÒ

ìòðï Ì¸» ®»ª·»© °»®º±®³»¼ ¾§ ¬¸» Ó±²·¬±® ·² ¿½½±®¼¿²½» ©·¬¸ ¬¸·­ Í¬¿²¼¿®¼ ­¸¿´´ ¾» 
¼±½«³»²¬»¼ò 

ìòðî Ì¸» Ó±²·¬±® ­¸±«´¼ ±¾¬¿·² ©®·¬¬»² ½±²º·®³¿¬·±² ø¿ ­¿³°´» ´»¬¬»® ·­ ¿¬¬¿½¸»¼ ¿­ ß°°»²¼·¨ Þ 
¬± ¬¸·­ ­¬¿²¼¿®¼÷ º®±³ ¿² ¿«¬¸±®·¦»¼ ±ºº·½»® ±® ¼·®»½¬±® ±º ¬¸» Ý±³°¿²§ ¬¸¿¬æ

¿÷ ¬¸» Ý¿­¸óÚ´±© Í¬¿¬»³»²¬ ¿²¼ ¬¸» ß­­«³°¬·±²­ ±² ©¸·½¸ ·¬ ·­ ¾¿­»¼ô ¿®» ¬¸» 
®»­°±²­·¾·´·¬§ ±º ¬¸» Ý±³°¿²§å ¿²¼ 

¾÷ ¬¸» Ý±³°¿²§ù­ ®»­°±²­·¾·´·¬§ »¨¬»²¼­ ¾»§±²¼ »²­«®·²¹ ¬¸¿¬ ·²¼·ª·¼«¿´ ß­­«³°¬·±²­ 
«­»¼ ·² ¬¸» °®»°¿®¿¬·±² ±º ¬¸» Ý¿­¸óÚ´±© Í¬¿¬»³»²¬ ¿®» ¿°°®±°®·¿¬» ·² ¬¸» 
½·®½«³­¬¿²½»­ô ¿²¼ ·²½´«¼»­ ¬¸» ®»­°±²­·¾·´·¬§ ¬± »²­«®» ¬¸¿¬ ­«½¸ ß­­«³°¬·±²­ ¿­ ¿ 
©¸±´» ¿®» ¿°°®±°®·¿¬» ·² ¬¸» ½·®½«³­¬¿²½»­ò 

ëòðð ÓÑÒ×ÌÑÎùÍ ÎÛÊ×ÛÉ

ëòðï Ì¸» Ó±²·¬±® ­¸¿´´ °»®º±®³ ¿ Î»ª·»© º±® Î»¿­±²¿¾´»²»­­ò  

ëòðî Ì¸» ®»ª·»© ­¸¿´´ ¾» °»®º±®³»¼ ¾§ ¿² ·²¼·ª·¼«¿´ ±® ·²¼·ª·¼«¿´­ ¸¿ª·²¹ô ©¸»² ½±²­·¼»®»¼ ¿­ 
¿ ©¸±´»ô ¿¼»¯«¿¬» ¬»½¸²·½¿´ ¬®¿·²·²¹ ¿²¼ °®±º·½·»²½§ô ©·¬¸ ¼«» ½¿®» ¿²¼ ©·¬¸ ¿² ±¾¶»½¬·ª» 
­¬¿¬» ±º ³·²¼ò 

ëòðí Ì¸» ®»ª·»© ­¸¿´´ ¾» ¿¼»¯«¿¬»´§ °´¿²²»¼ ¿²¼ °®±°»®´§ »¨»½«¬»¼ ¿²¼ ·º ¿­­·­¬¿²¬­ ¿®» 
»³°´±§»¼ô ¬¸»§ ­¸¿´´ ¾» °®±°»®´§ ­«°»®ª·­»¼ò 

ëòðì Ì¸» Ó±²·¬±® ­¸±«´¼ô ¿­ ­±±² ¿­ °®¿½¬·½¿¾´»ô ¿½¯«·®» µ²±©´»¼¹» ±º ¬¸» Ý±³°¿²§ ¿²¼ ¿² 
«²¼»®­¬¿²¼·²¹ ±º ¬¸» °®¿½¬·½»­ ¿²¼ °¿®¬·½«´¿®­ ±º ¬¸» ·²¼«­¬®§ ©·¬¸·² ©¸·½¸ ¬¸» Ý±³°¿²§ 
±°»®¿¬»­ô ­«ºº·½·»²¬ ¬± »²¿¾´» ·¬ ¬± °»®º±®³ ¬¸» Î»ª·»© º±® Î»¿­±²¿¾´»²»­­ò 

ëòðë Ì¸» Î»ª·»© º±® Î»¿­±²¿¾´»²»­­ ­¸¿´´ ½±²­·­¬ ±º »²¯«·®§ô ¿²¿´§¬·½¿´ °®±½»¼«®»­ ¿²¼ 
¼·­½«­­·±²­ ©·¬¸ ¬¸» Ý±³°¿²§ ¬± ¼»¬»®³·²» ©¸»¬¸»® ¬¸»®» ·­ ¿²§¬¸·²¹ ¬¸¿¬ ½¿«­»­ ¬¸» 
Ó±²·¬±® ¬± ¾»´·»ª» ¬¸¿¬ô ·² ¿´´ ³¿¬»®·¿´ ®»­°»½¬­æ



ÝßÒßÜ×ßÒ ßÍÍÑÝ×ßÌ×ÑÒ ÑÚ ×ÒÍÑÔÊÛÒÝÇ ßÒÜ ÎÛÍÌÎËÝÌËÎ×ÒÙ ÐÎÑÚÛÍÍ×ÑÒßÔÍ  
ßÍÍÑÝ×ßÌ×ÑÒ ÝßÒßÜ×ÛÒÒÛ ÜÛÍ ÐÎÑÚÛÍÍ×ÑÒÒÛÔÍ ÜÛ Ô�×ÒÍÑÔÊßÞ×Ô×ÌW ÛÌ ÜÛ Ôß ÎWÑÎÙßÒ×ÍßÌ×ÑÒ

 
Í¬¿²¼¿®¼­ ±º Ð®±º»­­·±²¿´ Ð®¿½¬·½» 

 
Ò±ò ðçóï 

ÝßÍØóÚÔÑÉ ÍÌßÌÛÓÛÒÌ 
 
 

 
 

 
ß«¹«­¬ îïô îððç Ð¿¹» ë ðçóï 

 
 

¿÷ ¬¸» Ø§°±¬¸»¬·½¿´ ß­­«³°¬·±²­ ¿®» ²±¬ ½±²­·­¬»²¬ ©·¬¸ ¬¸» °«®°±­» ±º ¬¸» Ý¿­¸óÚ´±© 
Í¬¿¬»³»²¬å

¾÷ ¿­ ¿¬ ¬¸» ¼¿¬» ±º ¬¸» Ó±²·¬±®�­ Î»°±®¬ô ¬¸» Ð®±¾¿¾´» ß­­«³°¬·±²­ ¼»ª»´±°»¼ ¾§ ¬¸» 
Ý±³°¿²§ ¿®» ²±¬ Í«·¬¿¾´§ Í«°°±®¬»¼ ¿²¼ ½±²­·­¬»²¬ ©·¬¸ ¬¸» °´¿²­ ±º ¬¸» Ý±³°¿²§ ±® 
¼± ²±¬ °®±ª·¼» ¿ ®»¿­±²¿¾´» ¾¿­·­ º±® ¬¸» Ý¿­¸óÚ´±© Í¬¿¬»³»²¬ô ¹·ª»² ¬¸» Ø§°±¬¸»¬·½¿´ 
ß­­«³°¬·±²­å ±® 

½÷ ¬¸» Ý¿­¸óÚ´±© Í¬¿¬»³»²¬ ¼±»­ ²±¬ ®»º´»½¬ ¬¸» Ð®±¾¿¾´» ¿²¼ Ø§°±¬¸»¬·½¿´ ß­­«³°¬·±²­ò 

ëòðê Ì¸» Ó±²·¬±® ­¸±«´¼ ­¿¬·­º§ ·¬­»´º ¬¸¿¬ ¬¸» ½±³°«¬¿¬·±²­ ½±²¬¿·²»¼ ·² ±® ³¿¼» ·² °®»°¿®·²¹ 
¬¸» Ý¿­¸óÚ´±© Í¬¿¬»³»²¬ ¿®» ½±²­·­¬»²¬ ©·¬¸ ¬¸» ß­­«³°¬·±²­ ¿²¼ ³¿¬»®·¿´´§ ¿½½«®¿¬»ò  

ëòðé É¸»®» °®¿½¬·½¿¾´»ô ¬¸» Ó±²·¬±® ­¸±«´¼ ®»½±²½·´» ¬¸» Ý¿­¸óÚ´±© Í¬¿¬»³»²¬ ¬± ¬¸» 
¿°°®±°®·¿¬» ¿½¬«¿´ ½¿­¸ ¿²¼ ´±¿² ¾¿´¿²½»­ ·² ¬¸» º·²¿²½·¿´ ®»½±®¼­ ±º ¬¸» Ý±³°¿²§ô ¿­ ¿¬ ¬¸» 
­¬¿®¬ ¼¿¬» ±º ¬¸» Ý¿­¸óÚ´±© Í¬¿¬»³»²¬ô ¿²¼ ¿ ¼»­½®·°¬·±² ±º ­«½¸ ®»½±²½·´·¿¬·±² °®±½»­­ ³¿§ 
¾» ·²½´«¼»¼ ·² ¬¸» Ó±²·¬±®�­ Î»°±®¬ò 

ëòðè Ì¸» Ó±²·¬±® ­¸¿´´ °»®·±¼·½¿´´§ ½±³°¿®» ¿½¬«¿´ ½¿­¸óº´±© ®»­«´¬­ ¬± ¬¸±­» ®»º´»½¬»¼ ·² ¬¸» 
Ý¿­¸óÚ´±© Í¬¿¬»³»²¬ ¿²¼ ±¾¬¿·² ®»¿­±²¿¾´» »¨°´¿²¿¬·±²­ º±® ­·¹²·º·½¿²¬ ª¿®·¿²½»­ò  Ì¸» 
Ó±²·¬±® ­¸±«´¼ ®»°±®¬ ¬¸» ®»­«´¬­ ±º ­«½¸ ½±³°¿®·­±²­ ¿²¼ ®»ª·»©­ ¬± ¬¸» ½±«®¬ò  É¸»®» ¬¸» 
®»­«´¬­ ±º ­«½¸ ½±³°¿®·­±²­ ¿²¼ ®»ª·»©­ ·²¼·½¿¬» ¿ Ó¿¬»®·¿´ ß¼ª»®­» Ý¸¿²¹» ·² ¬¸» 
Ý±³°¿²§�­ °®±¶»½¬»¼ ½¿­¸óº´±© ±® º·²¿²½·¿´ ½·®½«³­¬¿²½»­ô ¬¸» Ó±²·¬±® ­¸¿´´ ®»°±®¬ ¬¸» 
®»­«´¬­ ±º ­«½¸ ½±³°¿®·­±²­ ¿²¼ ®»ª·»©­ ¬± ¬¸» ½±«®¬ ©·¬¸±«¬ ¼»´¿§ò

êòðð ÓÑÒ×ÌÑÎùÍ ÎÛÐÑÎÌ

êòðï ßº¬»® ½±³°´»¬·²¹ ·¬­ Î»ª·»© º±® Î»¿­±²¿¾´»²»­­ô ¬¸» Ó±²·¬±® ­¸¿´´ ½±²­·¼»® ©¸»¬¸»® 
¿²§¬¸·²¹ ³¿¬»®·¿´ ¸¿­ ½±³» ¬± ·¬­ ¿¬¬»²¬·±² ¬¸¿¬ ½¿«­»­ ·¬ ¬± ¾»´·»ª» ¬¸¿¬æ

¿÷ Ì¸» Ø§°±¬¸»¬·½¿´ ß­­«³°¬·±²­ ¿®» ²±¬ ½±²­·­¬»²¬ ©·¬¸ ¬¸» °«®°±­» ±º ¬¸» Ý¿­¸óÚ´±© 
Í¬¿¬»³»²¬å ±® 

¾÷ ß­ ¿¬ ¬¸» ¼¿¬» ±º ¬¸» ®»°±®¬ô ¬¸» Ð®±¾¿¾´» ß­­«³°¬·±²­ ¼»ª»´±°»¼ ¾§ ¬¸» Ý±³°¿²§ ¿®» 
²±¬ Í«·¬¿¾´§ Í«°°±®¬»¼ ¿²¼ ½±²­·­¬»²¬ ©·¬¸ ¬¸» °´¿²­ ±º ¬¸» Ý±³°¿²§ ±® ¼± ²±¬ 
°®±ª·¼» ¿ ®»¿­±²¿¾´» ¾¿­·­ º±® ¬¸» Ý¿­¸óÚ´±© Í¬¿¬»³»²¬ô ¹·ª»² ¬¸» Ø§°±¬¸»¬·½¿´ 
ß­­«³°¬·±²­å ±® 



ÝßÒßÜ×ßÒ ßÍÍÑÝ×ßÌ×ÑÒ ÑÚ ×ÒÍÑÔÊÛÒÝÇ ßÒÜ ÎÛÍÌÎËÝÌËÎ×ÒÙ ÐÎÑÚÛÍÍ×ÑÒßÔÍ  
ßÍÍÑÝ×ßÌ×ÑÒ ÝßÒßÜ×ÛÒÒÛ ÜÛÍ ÐÎÑÚÛÍÍ×ÑÒÒÛÔÍ ÜÛ Ô�×ÒÍÑÔÊßÞ×Ô×ÌW ÛÌ ÜÛ Ôß ÎWÑÎÙßÒ×ÍßÌ×ÑÒ

 
Í¬¿²¼¿®¼­ ±º Ð®±º»­­·±²¿´ Ð®¿½¬·½» 

 
Ò±ò ðçóï 

ÝßÍØóÚÔÑÉ ÍÌßÌÛÓÛÒÌ 
 
 

 
 

 
ðçóï Ð¿¹» ê ß«¹«­¬ îïô îððç 

 
 

½÷ Ì¸» Ý¿­¸óÚ´±© Í¬¿¬»³»²¬ ¼±»­ ²±¬ ®»º´»½¬ ¬¸» Ð®±¾¿¾´» ¿²¼ Ø§°±¬¸»¬·½¿´ 
ß­­«³°¬·±²­ò

êòðî Ì¸» Ó±²·¬±® ­¸±«´¼ º·´» ¬¸» Ó±²·¬±®�­ Î»°±®¬ ©·¬¸ ¬¸» ½±«®¬ ©·¬¸·² ïð ¼¿§­ ±º ¬¸» ¹®¿²¬·²¹ 
±º ¬¸» ×²·¬·¿´ Ñ®¼»® ±® ¿¬ ­«½¸ ±¬¸»® ¬·³» ¿­ ³¿§ ¾» ±®¼»®»¼ ¾§ ¬¸» ½±«®¬ò  

êòðí Ì¸» Ó±²·¬±®�­ Î»°±®¬ ­¸¿´´ ·²½´«¼» ¿² ±ª»®ª·»© ¿²¼ ®»ª·»© ±º ¬¸» Ý¿­¸óÚ´±© Í¬¿¬»³»²¬ 
¿²¼ ¿ ­«³³¿®§ ±º ·¬­ ¼»¬»®³·²¿¬·±²­ ¿­ ®»¯«·®»¼ ¾§ Í»½¬·±² ëòðë ±º ¬¸·­ Í¬¿²¼¿®¼ò

êòðì Ì¸» Ó±²·¬±® ­¸±«´¼ »²­«®» ¬¸¿¬ ¿´´ ³¿¬»®·¿´ ß­­«³°¬·±²­ ¿®» ¼·­½´±­»¼ ·² ¬¸» ²±¬»­ ¿²¼ 
­¸¿´´ ·²½´«¼» ·² ¬¸» Ó±²·¬±®�­ Î»°±®¬ ¿ ­¬¿¬»³»²¬ ¬± ¬¸·­ »ºº»½¬ò 

êòðë Ì¸» Ó±²·¬±® ­¸¿´´ °®»°¿®»ô ­·¹² ¿²¼ º·´» ¬¸» Ó±²·¬±®�­ Î»°±®¬ ©·¬¸ ¬¸» ½±«®¬ò 

êòðê Ì¸» Ó±²·¬±® ­¸±«´¼ ¼¿¬» ¬¸» Ó±²·¬±®�­ Î»°±®¬ ¿­ ±º ¬¸» ¼¿¬» ±º ¬¸» ½±³°´»¬·±² ±º ¸·­ 
Î»ª·»© º±® Î»¿­±²¿¾´»²»­­ò

êòðé Ì¸» º±®³ ±º ¬¸» Ó±²·¬±®�­ Î»°±®¬ ­¸¿´´ ¾» ­«¾­¬¿²¬·¿´´§ ¿­ º±´´±©­æ

Ì¸» ä¿¬¬¿½¸»¼â ­¬¿¬»³»²¬ ±º °®±¶»½¬»¼ ½¿­¸óº´±© ä¿¬¬¿½¸»¼ ¿­ ¿°°»²¼·¨ ÁÁÁ ±º ¬¸·­ 

®»°±®¬ñ¬¸» ¼»¾¬±®­ ¿°°´·½¿¬·±² ³¿¬»®·¿´â ø¬¸» �Ý¿­¸óÚ´±© Í¬¿¬»³»²¬�÷ ±º 

ÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁ ø²¿³» ±º Ý±³°¿²§÷ôø¬¸» �Ý±³°¿²§�÷ ¿­ ±º ¬¸» ÁÁÁÁÁÁ ¼¿§ ±º 

ÁÁÁÁÁÁÁÁÁÁÁÁ ÁÁÁÁô ½±²­·­¬·²¹ ±º ÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁ ø¼»­½®·¾»ô ·²½´«¼·²¹ ®»´»ª¿²¬ 

¼¿¬»­÷ô ¸¿­ ¾»»² °®»°¿®»¼ ¾§ ¬¸» ³¿²¿¹»³»²¬ ±º ¬¸» Ý±³°¿²§ º±® ¬¸» °«®°±­» ¼»­½®·¾»¼ ·² 

Ò±¬» ÁÁÁÁÁÁô «­·²¹ ¬¸» Ð®±¾¿¾´» ¿²¼ Ø§°±¬¸»¬·½¿´ ß­­«³°¬·±²­ ­»¬ ±«¬ ·² Ò±¬»­ ÁÁÁÁÁÁò 

Ñ«® ®»ª·»© ½±²­·­¬»¼ ±º ·²¯«·®·»­ô ¿²¿´§¬·½¿´ °®±½»¼«®»­ ¿²¼ ¼·­½«­­·±² ®»´¿¬»¼ ¬± 

·²º±®³¿¬·±² ­«°°´·»¼ ¬± «­ ¾§ ½»®¬¿·² ±º ¬¸» ³¿²¿¹»³»²¬ ¿²¼ »³°´±§»»­ ±º ¬¸» Ý±³°¿²§ò 

Í·²½» Ø§°±¬¸»¬·½¿´ ß­­«³°¬·±²­ ²»»¼ ²±¬ ¾» ­«°°±®¬»¼ô ±«® °®±½»¼«®»­ ©·¬¸ ®»­°»½¬ ¬± 

¬¸»³ ©»®» ´·³·¬»¼ ¬± »ª¿´«¿¬·²¹ ©¸»¬¸»® ¬¸»§ ©»®» ½±²­·­¬»²¬ ©·¬¸ ¬¸» °«®°±­» ±º ¬¸» Ý¿­¸ó

Ú´±© Í¬¿¬»³»²¬ò É» ¸¿ª» ¿´­± ®»ª·»©»¼ ¬¸» ­«°°±®¬ °®±ª·¼»¼ ¾§ ³¿²¿¹»³»²¬ ±º ¬¸» 

Ý±³°¿²§ º±® ¬¸» Ð®±¾¿¾´» ß­­«³°¬·±²­ô ¿²¼ ¬¸» °®»°¿®¿¬·±² ¿²¼ °®»­»²¬¿¬·±² ±º ¬¸» Ý¿­¸ó

Ú´±© Í¬¿¬»³»²¬ò  

Þ¿­»¼ ±² ±«® ®»ª·»©ô ²±¬¸·²¹ ¸¿­ ½±³» ¬± ±«® ¿¬¬»²¬·±² ¬¸¿¬ ½¿«­»­ «­ ¬± ¾»´·»ª» ¬¸¿¬ô ·² ¿´´ 

³¿¬»®·¿´ ®»­°»½¬­æ

¿÷ ¬¸» Ø§°±¬¸»¬·½¿´ ß­­«³°¬·±²­ ¿®» ²±¬ ½±²­·­¬»²¬ ©·¬¸ ¬¸» °«®°±­» ±º ¬¸» Ý¿­¸óÚ´±© 

Í¬¿¬»³»²¬å  



ÝßÒßÜ×ßÒ ßÍÍÑÝ×ßÌ×ÑÒ ÑÚ ×ÒÍÑÔÊÛÒÝÇ ßÒÜ ÎÛÍÌÎËÝÌËÎ×ÒÙ ÐÎÑÚÛÍÍ×ÑÒßÔÍ  
ßÍÍÑÝ×ßÌ×ÑÒ ÝßÒßÜ×ÛÒÒÛ ÜÛÍ ÐÎÑÚÛÍÍ×ÑÒÒÛÔÍ ÜÛ Ô�×ÒÍÑÔÊßÞ×Ô×ÌW ÛÌ ÜÛ Ôß ÎWÑÎÙßÒ×ÍßÌ×ÑÒ

 
Í¬¿²¼¿®¼­ ±º Ð®±º»­­·±²¿´ Ð®¿½¬·½» 

 
Ò±ò ðçóï 

ÝßÍØóÚÔÑÉ ÍÌßÌÛÓÛÒÌ 
 
 

 
 

 
ðçóï Ð¿¹» é ß«¹«­¬ îïô îððç 

 
 

¾÷ ¿­ ¿¬ ¬¸» ¼¿¬» ±º ¬¸·­ ®»°±®¬ô ¬¸» Ð®±¾¿¾´» ß­­«³°¬·±²­ ¼»ª»´±°»¼ ¾§ ³¿²¿¹»³»²¬ ¿®» 

²±¬ Í«·¬¿¾´§ Í«°°±®¬»¼ ¿²¼ ½±²­·­¬»²¬ ©·¬¸ ¬¸» °´¿²­ ±º ¬¸» Ý±³°¿²§ ±® ¼± ²±¬ 

°®±ª·¼» ¿ ®»¿­±²¿¾´» ¾¿­·­ º±® ¬¸» Ý¿­¸óÚ´±© Í¬¿¬»³»²¬ô ¹·ª»² ¬¸» Ø§°±¬¸»¬·½¿´ 

ß­­«³°¬·±²­å ±®  

½÷  ¬¸» Ý¿­¸óÚ´±© Í¬¿¬»³»²¬ ¼±»­ ²±¬ ®»º´»½¬ ¬¸» Ð®±¾¿¾´» ¿²¼ Ø§°±¬¸»¬·½¿´ 

ß­­«³°¬·±²­ò  

Í·²½» ¬¸» Ý¿­¸óÚ´±© Í¬¿¬»³»²¬ ·­ ¾¿­»¼ ±² ß­­«³°¬·±²­ ®»¹¿®¼·²¹ º«¬«®» »ª»²¬­ô ¿½¬«¿´ 

®»­«´¬­ ©·´´ ª¿®§ º®±³ ¬¸» ·²º±®³¿¬·±² °®»­»²¬»¼ »ª»² ·º ¬¸» Ø§°±¬¸»¬·½¿´ ß­­«³°¬·±²­ 

±½½«®ô ¿²¼ ¬¸» ª¿®·¿¬·±²­ ³¿§ ¾» ³¿¬»®·¿´ò ß½½±®¼·²¹´§ô ©» »¨°®»­­ ²± ¿­­«®¿²½» ¿­ ¬± 

©¸»¬¸»® ¬¸» Ý¿­¸óÚ´±© Í¬¿¬»³»²¬ ©·´´ ¾» ¿½¸·»ª»¼ò É» »¨°®»­­ ²± ±°·²·±² ±® ±¬¸»® º±®³ ±º 

¿­­«®¿²½» ©·¬¸ ®»­°»½¬ ¬± ¬¸» ¿½½«®¿½§ ±º ¿²§ º·²¿²½·¿´ ·²º±®³¿¬·±² °®»­»²¬»¼ ·² ¬¸·­ 

®»°±®¬ô ±® ®»´·»¼ «°±² ¾§ «­ ·² °®»°¿®·²¹ ¬¸·­ ®»°±®¬ò 

Ì¸» Ý¿­¸óÚ´±© Í¬¿¬»³»²¬ ¸¿­ ¾»»² °®»°¿®»¼ ­±´»´§ º±® ¬¸» °«®°±­» ¼»­½®·¾»¼ ·² Ò±¬» 

ÁÁÁÁñ±² ¬¸» º¿½» ±º ¬¸» Ý¿­¸óÚ´±© Í¬¿¬»³»²¬ô ¿²¼ ®»¿¼»®­ ¿®» ½¿«¬·±²»¼ ¬¸¿¬ ·¬ ³¿§ ²±¬ ¾» 

¿°°®±°®·¿¬» º±® ±¬¸»® °«®°±­»­ò  

Ñ°¬·±²¿´ °¿®¿¹®¿°¸ ·º ¬¸» Ó±²·¬±®�­ ®»°±®¬ ·­ ¬± ¾» ·²½´«¼»¼ ¿­ °¿®¬ ±º ¿²±¬¸»® ®»°±®¬æ 

Ò±¬»æ Ü¿¬» ¿²¼ ­·¹²¿¬«®» ±º Ó±²·¬±® ­¸±«´¼ ¾» »¨½´«¼»¼ ·º ¬¸·­ ®»°±®¬ ·­ ·²½´«¼»¼ ©·¬¸·² 

¿²±¬¸»® ®»°±®¬ °®»°¿®»¼ ¾§ ¬¸» Ó±²·¬±®ò  

äÜ¿¬»¼ ¿¬ ÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁô ¬¸·­ ÁÁÁÁÁÁ ¼¿§ ±º ÁÁÁÁÁÁÁÁÁÁ ÁÁÁÁÁÁò  

ÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁ 

Ó±²·¬±®âò

 

êòðè Ì¸» Ó±²·¬±®�­ Î»°±®¬ ­¸±«´¼ ¾» ¿«¹³»²¬»¼ ©·¬¸ ­«½¸ ¿¼¼·¬·±²¿´ ½±³³»²¬­ ¿­ ¼»»³»¼ 
¿°°®±°®·¿¬» ¾§ ¬¸» Ó±²·¬±® ·² ¬¸» ½·®½«³­¬¿²½»­ò 

 

 

 



ÝßÒßÜ×ßÒ ßÍÍÑÝ×ßÌ×ÑÒ ÑÚ ×ÒÍÑÔÊÛÒÝÇ ßÒÜ ÎÛÍÌÎËÝÌËÎ×ÒÙ ÐÎÑÚÛÍÍ×ÑÒßÔÍ  
ßÍÍÑÝ×ßÌ×ÑÒ ÝßÒßÜ×ÛÒÒÛ ÜÛÍ ÐÎÑÚÛÍÍ×ÑÒÒÛÔÍ ÜÛ Ô�×ÒÍÑÔÊßÞ×Ô×ÌW ÛÌ ÜÛ Ôß ÎWÑÎÙßÒ×ÍßÌ×ÑÒ

 
Í¬¿²¼¿®¼­ ±º Ð®±º»­­·±²¿´ Ð®¿½¬·½» 

 
Ò±ò ðçóï 

ÝßÍØóÚÔÑÉ ÍÌßÌÛÓÛÒÌ 
 
 

 
 

 
ß«¹«­¬ îïô îððç Ð¿¹» è ðçóï 

 
 

êòðç É¸»®» ¬¸» Ó±²·¬±® ½±²½´«¼»­ ·¬ ·­ «²¿¾´» ¬± ·­­«» ¬¸» Ó±²·¬±®�­ Î»°±®¬ ·² ¬¸» º±®³ ­»¬ ±«¬ 
¿¾±ª»ô ·² ¿½½±®¼¿²½» ©·¬¸ ¬¸» ¬·³»´·²» ¼»¬¿·´»¼ ·² °¿®¿¹®¿°¸ êòðîô ¬¸» Ó±²·¬±®æ 

¿÷ Í¸¿´´ ¿¼ª·­» ¬¸» Ý±³°¿²§ ±º ¬¸» ß­­«³°¬·±²­ ¿²¼ñ±® ±¬¸»® ³¿¬¬»®­ ¬¸¿¬ °®»ª»²¬ 
¬¸» Ó±²·¬±® º®±³ ·­­«·²¹ ¬¸» Ó±²·¬±®�­ Î»°±®¬ ¿²¼ ­¸±«´¼ ½±²­·¼»® ¿¼ª·­·²¹ ¬¸» 
Ý±³°¿²§ ±º ­¿³» ·² ©®·¬·²¹å ¿²¼ 

¾÷ Í¸¿´´ º·´» ¿ ®»°±®¬ ©·¬¸ ¬¸» ½±«®¬ ·² ¿½½±®¼¿²½» ©·¬¸ ¬¸» ¬·³»´·²» ¼»¬¿·´»¼ ·² 
°¿®¿¹®¿°¸ êòðî ­»¬¬·²¹ ±«¬ ¬¸» ®»¿­±²­ ¬¸»®»º±®»ò 


