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Mr. Martin Wong

Suite 1803, 11 G'Reilly
Montreal , Quebec

H3E 1T6

Dear Debentureholder,

Re:  Landdrill Internatienal Inc. (the “Company” or “Landdrill”) — 10% Subordinated ' U\)
Unsecured Convertible Debentures o

I am writing in respect of the 10% subordinated unsecured convertible debenture (the “Debenture™) %

issued by Landdrill and held by you or your organization and to advise that interest payments thereunder
have been suspended.

Currently, Landdrill is engaged in negotiations with its secured creditors geared at restructuring its debt.
In connection therewith, certain secured creditors have not received payment of amounts owing to them
pursuant to their loan agreements.

Pursuant to Section 6 of the Debenture interest payments under the Debenture are postponed to the
payment of “all indebiedness of the Company of any kind from time to time owing by ihe Company™, As
Landdrill is temporarily in a situation where it is not in a position to fully service its secured indebtedness,
the provisions of Section 6 of the Debenture are applicable. Accordingly, all interest payments to
Debentureholders have been suspended effective as of the July interest payment and will continue to be
suspended for the peried of any forbearance, standstill or non-payment to the Company’s secured

creditors. -

Landdrill is committed to honouring all of its obligations and LanddrilP’s management team is diligently
working to resolve the foregoing situation. We anticipate having a workable resolution to the current debt
issues impacting the Company by December 31, 2012 and will advise you immediately thereupon, In
accordance with the terms of the Debenture, interest shall accrue until the Debenture is fully satisfied.

Thank you for your continued support of Landdrll. As always, please do not hesitate to confact me
(office: (506) 388-8100, ext. 234; mobile: (506) 866-4545; c-mail: rongoguen@landdrill.com) to discuss

farther, :

sident and Chief Executive Officer
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Dear Debentureholder,

Re:  Landdrill Interpational Inc. (the “Company” or “Landdrill”} ~ 10% Subordinated
Unsecnred Convertible Debentures

1 am writing in respect of the 10% subordinated unsecured convertible debenture (the “Debenture™)
issned by Landdrill and held by you or your organization and to advise that interest payments thereunder
have been suspended.

Currently, Landdrill is engaged in negotiations with its secured creditors geared at resfructuring its debt,
In connection therewith, certain secured creditors have not received payment of amounts owing to them
pursuant to their loan agreements,

Pursuant to Section 6 of the Debenture interest payments under the Debenture are postponed to the
payment of “all indebtedness of the Company of any kind from time to time owing by the Company”. As
Landdrill is temporarily in a situation where it is not in a position to fully service its secured indebtedness,
the provisions of Section 6 of the Debenture are applicable. Accordingly, all interest payments to
Debenturcholders have been suspended effective as of the July interest payment and will continue to be
suspended for the period of any forbearance, standstill or non-payment to the Company’s secured

creditors.

Landdrill is committed to honouring all of its obligations and Landdriil’s management team is diligently
working to resolve the foregoing situation. We anticipate having & workable resolution to the current debt
issues impacting the Company by December 31, 2012 and will advise you immediately thereupon. In
accordance with the terms of the Debenture, interest shail accrue until the Debenture is fully satisfied.

Thank you for your continued support of Landdrill. As always, please do not hesitate to contact me
(office: {506) 388-8100, ext. 234; mobile: (506) 866-4545; e-mail: rongoguen@landdrill.com) fo discuss

further,

Yo A

sident and Chief Executive Officer
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Dear Debenturcholder, , @M’

Re:  Landdrill International Inc. (the “Company™ or “Landdrill”) — 10% Subordinated
Unsecured Convertible Debentures

I am writing in respect of the 10% subordinated unsecured convertible debenture (the “Debenture™)
issued by Landdrill and held by you of your organization and to advise that interest payments thereunder
have been suspended. :

Currently, Landdrill is engaged in negotiations with ifs secured creditors geared at restructuring its debt.
In connection therewith, certain secured creditors have not received payment of amounts owing to them
pursuant to their loan agréements.

Pursuant to Section 6 of the Debenture interest payments under the Debenture are postponed to the
payment of “all indebtedness of the Company of any Iind from time o time owing by the Company”. As
ELanddriil is temporarily in a situation where it is not in a position {o fully service its secured indebtedness,
the provisions of Section 6 of the Debenture are applicable. Accordingly, all interest payments to
Debentureholders have been suspended effective as of the July interest payment and will continue to be
suspended for the period of any forbearance, standstiil or non-payment to the Company’s secured
creditors. :

Landdrill is committed to honouring all of its obligations and Landdrill’s management team is diligently
working to resolve the foregoing situation. We anticipate having a workable resolution to the current debt
issues impacting the Company by December 31, 2012 and will advise you immediately thereupon. In
accordance with the terms of the Debenture, interest shall accrue until the Debenture is fully satisfied.

Thank you for your continued support of Landdrill. "As always, please do not hesitate to contact me
(office: (506) 388-8100, ext. 234; mobile: (506} 866-4545; e-mail: rongoguen@tanddrill.com) to discuss
further,

President and Chief Executive Officer
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Dundee Securities Litd. In Trust for A/C 123-080R-N
Mr. Dell Langham

1 Adelaide St. E. Suite 2000

TForonto , Ontario

M3C 2V9

Dear Debentureholder,

Re:  Landdrill International Inc. (the “Company” or “Landdril”) — 10% Subordinated f}%‘
Unsecured Convertible Debentures

1 am writing in respect of the 10% subordinated unsecured convertible debenture (the “Debenture”)
issued by Landdrill and held by you or your organization and to advise that interest payments thereunder
have been suspended.

Currently, Landdrill is engaged in negotiations with its secured creditors geared at restructuring its debt.
b: connection therewith, certain secured creditors have not received payment of amounts owing to them
pursuant 1o their loan agreements.

Pursuant to Section 6 of the Debenture interest payments under the Debenture are postponed to the
payment of “all indebtedness of the Company of any kind from time to time owing by the Company”. As
Landdrill is temporarily in a situation where it is not in a position to fully service its secured indebtedness,
the provisions of Section 6 of the Debenture are applicable. Accordingly, all interest payments to
Debentureholders have been suspended effective as of the July interest payment and will continue to be
suspended for the period of any forbearance, standstill or non-payment to the Company’s secured
creditors. '

Landdrill is committed to honouring all of its obligations and Landdrill’s management team is diligently -
working to resolve the foregoing situation. We anticipate having a workable resolution fo the current debt
issues impacting the Company by December 31, 2012 and will advise you immediately thereupon. In
accordance with the terms of the Debenture, interest shall accrue until the Debenture is fully satisfied.

Thank you for your continued support of Landdrill. As always, please do not hesitate to contact me
(office: (5063 388-8100, ext. 234; mobile: (506) 866-4545; e-mail: rongoguen@landdeill.com) to discuss
further.

Yours very >
L By
Ro, J. Goguen
President and Chief Executive Officer
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Dundee Secarities Ltd, In Trust for Richard Ouelletie
A/C 124-192L-N

1 Adelaide St. Bast, Suite 2700

Toronto , Ontario
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Dear Debenturcholder,

Re:  Landdrill International Inc. (the “Company” or “Landdril™) - 10% Subordinated
Unsecured Convertible Debentures

1 am writing in respect of the 10% subordinated unsecured convertible debenture (the “Debenture”)
issued by Landdrill and held by you or your organization and to advise that interest payments therennder
have been suspended.

Currently, Landdrill is engaged in negotiations with its secured creditors geared at restructuring its debt.
In connection therewith, certain secured creditors have not received payment of amounts owing to them
pursuant to their loan agreements.

Pursnant to Section 6 of the Debenture interest payments under the Debenture are postponed to the
payment of “all indebtedness of the Company of any kind from time to time owing by the Company”. As
Landdrill is temporarily in 2 situation where it is not in a position to fully service its secured indebteduess,
the provisions of Section 6 of the Debenture are applicable. Accordingly, all interest payments to
Debenturcholders have been suspended effective as of the July interest payment and will continue to be
suspended for the period of any forbearance, standstill or non-payment to the Company’s secured

creditors.

Landdrill is committed to honouring all of its obligations and Landdrill’s management team is diligently
working to resclve the foregoing sitnation. We anticipate having a workable resolution to the current debt
issues impacting the Company by December 31, 2012 and will advise you immediately thereupon. In
accordance with the terms of the Debenture, interest shall accrue until the Debenture is fully satisfied.

Thank you for your continued support of Landdrill. As always, please do not hesifate to contact me
(office: (500) 388-8100, ext. 234; mobile: (506) 866-4545; e-mail: rongoguen@landdrill.com) to discuss
further,

Yours v
%u;

Ro J. Gogiten
President and Chief Executive Officer
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Dundee Securities Ttd, In Trust for A/C 5P2-200N-N
1 Adelaide St, East, Suite 2060

Toronto , Ontaric

MS5C 2V9

Dear Debentureholder,

Re: Landdrill International Inc. (the “Company” or “Landdrill”} — 10% Subordinated
' - Unsecured Convertible Debentures

1 am writing in respect of the 10% subordinated unsecured convertible debenture (the “Debenture”)
issned by Landdrill and held by you or your erganization and to advise that interest payments thereunder
have been suspended.

Currently, Landdrill is engaged in negotiations with its secured creditors geared at restructuring its debt,
In connection therewith, certain secured creditors have not received payment of amounts owing to them
pursuant to their loan agreements.

Pursuant to Section 6 of the Debenture interest payments under the Debenture are postponed to the
payment of “all indebtedness of the Company of any kind from time to time owing by the Company”.. As
Landdrill is temporarily in a situation where it is not in a position to fully service its secured indebtedness,
the provisions of Section 6 of the Debenture are applicable. Accordingly, all interest payments to
Debenturcholders have been suspended effective as of the July interest payment and will continue to be
suspended for the period of any forbearance, standstill or nonm-payment fo the Company’s secured
creditors.

Landdrill is committed to honouring all of its obligations and Landdrill’s management feam is diligently
working 1o resolve the foregoing situation. We anticipate having a workable tesolution to the current debt
issues impacting the Company by December 31, 2012 and will advise you immediately thereupon. In
accordance with the terms of the Debenture, interest shall acorue until the Debenture is fully satisfied.

Thank you for your continued support of Landdrill. As always, please do not hesitate to contact me
(office: (506) 388-8100, ext. 234; mobile: (506) 866-4545; e-mail: rengoguen@landdrill.com) to discuss

fu:the;.
Yours ve

LSO by

Re . Goguen
President and Chief Executive Officer
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Dear Debentureholder,

Re:  Landdrill International Inc. (the “Company” or “Landdrill”} — 10% Sabordinated
Unsecured Convertible Debentures

I am writing in respect of the 10% subordinated unsecured convertible debenture (the “Debenture”)
issued by Landdrill and held by you or your organization and to advise that interest payments thereunder
have been suspended.

Cutrently, Landdrill is engaged in negotiations with its secured creditors geared at restructuring its debt.
In connection therewith, certain secured creditors have not received payment of amounts owing fo them
pursuant to their loan agreements.

Pursuant to Section 6 of the Debenture interest payments under the Debenture are postponed to the
payment of “all indebtedness of the Company of any kind from time to time owing by the Company™. As
Landdrill is temporarily in a situation where it is not in a position to fully service its secured indebtedness,
the provisions of Section 6 of the Debenture are applicable. Accordingly, all interest payments to
Debentureholders have been suspended effective as of the July interest payment and will continue to be
suspended for the period of any forbearance, standstill or non-payment to the Company's secured
creditors.

Landdrill is committed to honouring all of its obligations and Landdrill’s management team is diligently
working to resolve the foregoing situation. We anticipate having a workable resolution (o the current debt
issues impacting the Company by December 31, 2012 and will advise you immediately thereupon. In
accordance with the terms of the Debenture, interest shall acerue until the Debenture is fully satisfied.

Thank you for your continued support of Landdrill. As always, please do nof hesitate to contact ms
(office: (506) 388-8100, ext. 234; mobile: (506} 866-4545; e-mail: rongoguen@ianddrill.com) to discuss
fasther,

Yours ve
%;

Ron . Goguen
President and Chief Executive Officer
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Dear Debentureholder,

Re:  Landdrill Ynternational Inc. (the “Company” of “Landdrill”) - 16% Subordinated

Unsecured Convertible Debentures

T'am writing in respect of the 10% subordinated unsecured convertible debenture (the “Debenture”)
issued by Landdrill and held by you or your organization and fo advise that inferest payments thereunder
have been suspended,

Currently, Landdrill is engaged in negotiations with its secured creditors geared at restructuring its debt.
In connection therewith, certain secured creditors have not received payment of amounts owing to them
pursuant to their loan agreements. :

Pursuant to Section 6 of the Debenture interest payments under the Debenture are postponed to the
payment of “all indebtedness of the Company of any kind from time to time owing by the Company”. As
Landdrill is temporarily in a situation where it is not in a position to fully service its secured indebtedness,
the provisions of Section 6 of the Debenture are applicable. Accordingly, all interest payments to
Debenturcholders have been suspended effective as of the July interest payment and will contimue to be
suspended for the period of any forbearance, standstill or non-payment to the Company’s secured

creditors.

Landdrill is committed to honouring all of its obligations and Landdrill’s management team is diligently
working to resolve the foregoing situation. We anticipate having a workable resolution to the current debt
issues impacting the Company by December 31, 2012 and will advise you immediately thereupon. In
accordance with the terms of the Debenture, interest shall accrue until the Debenture is fully satisfied.

Thank you for your continued support of Landdrill, As always, please do not hesitate to contact me
{office: (506) 388-8100, ext. 234; mobile: (506) 866-4545; e-mail: rongoguen@landdrill.com) to discuss

forther.
Yours very trul

Ronal oguen
President and Chief Executive Officer
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Dear Debentureholder,

Re:  Landdrill Interpational Inc. (the “Company” or “Landdrill”) - 10% Subordinated
Unsecured Convertible Debentures

1am writing in respect of the 10% subordinated unsecured convertible debenture (the “Debentare™)
issued by Landdrill and held by you or your organization and to advise that inferest payments thereunder
have been suspended.

Currently, Landdnll is engaged in negotiations with its secured creditors geared at restructuring its debt.
In connection therewith, certain secured creditors have not received payment of amounts owing to them

pursuant to their loan agreements.

Pursuant to Section 6 of the Debenture interest payments under the Debenture are postponed to the
payment of “all indebtedness of the Company of any kind from time 1o time owing by the Company”. As
Landdrill is temporarily in a situation where it is not in a position to fully service its secured indebtedness,
the provisions of Section 6 of the Debenture are applicable. Accordingly, all interest payments to
Debenturcholders have been suspended effective as of the July interest payment and will continue to be
suspended for the perod of any forbearance, standstill or non-payment to the Company’s secured

creditors.

Landdrill is committed to honouring all of ifs obligations and Landdrill’s management team is diligently
working to resolve the foregoing situation. We anticipate having a workable resolution to the current debt
issues impacting the Company by December 31, 2012 and will advise you immediately thereupon, In
accordance with the terms of the Debenture, interest shall accrue until the Debenture is fully satisfied,

Thank you for your continued support of Landdrill, As always, please do not hesitate to contact me
(office: (506) 388-8100, ext. 234; mobile: (506) 866-4545; e~-mail: rongoguen@landdrill.com) to discuss
further.

President and Chief Executive Qfficer,
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Dear Debentureholder,

Re:  Landdrill International Inc. (the “Company™ or “Landdrill™} — 10% Subordinated
Unsecured Convertible Debentures

T am writing in respect of the 10% subordinated unsecured convertible debenture (the “Debenture”)
issued by Landdrill and held by you or your organization and to advise that interest payments thereunder
have been suspended.

Currently, Landdriil is engaged in negotiations with its secured creditors geared at restructuring its debt.
In connection therewith, certain secured creditors have not received payment of amounts owing to them

pursuant to their loan agreements.

Pursuant to Section 6 of the Debenture interest payments under the Debenture are postponed to the
payment of “all indebtedness of the Company of any kind from time to time owing by the Company”. As
LanddriH is temporarily in a situation where it is not in a position to fully service its secured indebteduess,
the provisions of Section 6 of the Debenture are applicable. Accordingly, all interest payments to
Debentureholders have been suspended effective as of the July interest payment and will continue to be
suspended for the period of any forbearance, standstill or pon-payment to the Company’s secured
creditors.

Landdrill is committed to honouring all of its obligations and Landdrill’s management team is diligently
working to-resolve the foregoing situation. We anticipate having a workable resolution to the current debt
issues impacting the Company by December 31, 2012 and will advise you immediately thereupon. In
accordance with the terms of the Debenture, interest shall accrue until the Debenture is fully satisfied.

Thank you for your continued support of Landdrifl. As always, please do not hesitate to contact me
(office: (506) 388-8100, ext. 234; mobile: (506) 866-4545; e-mail: rongoguen@landdrill.com) to discuss
further. '

Yours very truly,

Pfesident and Chief Executive Officer
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Dear Debentureholder,

Re:  Landdrill International Inc. (the “Company” or “Landdrill”} - 16% Subordinated
Unsecured Convertible Debentures

T am writing in respect of the 10% subordinated unsecured convertible debenture {the “Debenture”)
issued by Landdrill and held by you or your organization and to advise that interest payments thereunder
have been suspended.

Currently, Landdrill is engaged in negotiations with its secured creditors geared at restructuring its debt.
In conmection therewith, certain secured creditors have not received payment of amounis owing to them
pursuant to their loan agreements.

Pursuant to Section 6 of the Debenture interest payments under the Debenture are postponed to the -
payment of “adl indebtedness of the Company of any kind from time to time owing by the Company”. As
Landdrill is temporarily in a situation where it is not in a position to fully service its secured indebtedness,
the provisions of Section 6 of the Debenture are applicable. Accordingly, all interést payments to
Debenturcholders have been suspended effective as of the July interest payment and will continue to be
suspended for the petiod of any forbearance, standstill or nob-payment to the Company’s secured

creditors.

Landdrill is committed to honouring all of its obligations and Landdrill’s management team is diligently
working to resolve the foregoing situation, We anticipate having a workable resolution to the current debt
issues impacting the Company by December 31, 2012 and will advise you immediately thereupon, In
accordance with the terms of the Debenture, interest shall accrue until the Debenture is fully satisfied.

Thank you for your continued support of Landdrill. As always, please do not hesitate to contact me
(office: (506) 388-8100, ext. 234; mobile: (506) 866-4545; e-mail: rongoguen@landdrill.com) to discuss
further,

RonildJ. Goguen
President and Chief Exccutive Officer
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330 Bay Street

Toronto , Ontario
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Dear Debentureholder,

Re:  Landdrill International Inc, (the “Company” or “Landdrill”) — 1% Subordinated
Unsecured Convertible Debentures

T am writing in respect of the 10% subordinated unsecured convertible debenture (the “Debenture”)
issued by Landdrill and held by you or your organization and to advise that interest payments thereunder

have been suspended.

. Currently, Landdrill is engaged in negotiations with its secured creditors geared at restructuring its debt.
In connection therewith, certain secured creditors have not received payment of amounts owing to them
pursuant fo their loan agreements.

Pursuant to Section 6 of the Debenture interest payments under the Debenture are postponed to the
payment of “all indebtedness of the Company of any kind from time to time owing by the Company”. As
Landdrill is temporarily in a situation where it is not in a position to fully service its secured indebtedness,
the provisions of Section 6 of the Debenture are applicable. Accordingly, all interest payments to
Debentureholders have been suspended effective as of the July interest payment and will continue to be
suspended for the period of any forbearance, standstill or non-payment to the Company’s secured

creditors.

Landdrill is committed to honouring all of its obligations and Landdrill’s management team is diligently
working to resolve the foregoing situation. We anticipate having a workable resolution to the current debt
issues impacting the Company by December 31, 2012 and will advise you immediately thereupen. In
accerdance with the terms of the Debenture, interest shall accrue until the Debenture is fully satisfied.

Thank you for your continued support of Landdrill. As always, please do not hesitate to contact me
(office: (506) 388-8100, ext. 234; mobile: (506) 866-4545; e-mail: rongoguen@landdrill.com) to discuss
further.

Yours very truly,
ﬂz ové-p(_
Rona, oguen

Presittent and Chief Executive Officer
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Re:  Landdrill Infernational Inc. {the “Company” or “Landdrill”) — 10% Suhbordinated
Unsecured Convertible Debentures .

Dear Debenturcholder,

I am writing in respect of the 10% subordinated unsecured convertible debenture (the “Debenture”)
issued by Landdrill and held by you or your organization and to advise that interest payments thereunder
have been suspended. ’

Currently, Landdrill is engaged in negotiations with its secured creditors geared at restructuring its debt.
In connection therewith, certain secured creditors have not received payment of amounts owing to them
pursuant to their loan agreements,

Pursuant to Section 6 of the Debenture interest payments under the Debenture are postponed to the
payment of “all indebtedness of the Company of any kind from time to time owing by the Company”. As
T.anddrill is temporarily in a situation where it is not in a position to fully service its secured indebtedness,
the provisions of Section 6 of the Debenture are applicable. Accordingly, all interest payments to
Debenturcholders have been suspended effective as of the July interest payment and will continue to be
suspended for the period of any forbearance, standstill or non—payment to the Company’s secured

creditors.

Landdrill is committed to honouring all of its obligations and Landdrill’s management team is diligently
working to resolve the foregoing situation, We anticipate having a workable resolation to the current debt
issues impacting the Company by December 31, 2012 and will advise you immediately thereupon. In
accordance with the terms of the Debeiture, interest shall accrue until the Debenture is fully satisfied.

Thank you for your continued support of Landdrill. As always, please do not hesitate to contact me
(office: {506) 388-8100, ext. 234; mobile: (506) 866-4545; e-mail: Tongoguen@landdriil.com) to discuss
further,

Yours ve
ﬂz &G-e—pt_

R J. GGoguen
President and Chief Executive Officer
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Dear Debenturcholder,

Re:  Landdril! Tnternational Tuc. (the “Company” or “Landdriil”) — 10% Subordinated
Unsecured Convertible Debentures

I am writing in respect of the 10% subordinated unsecured convertible debenture (the “Debenture”)
issued by Landdrill and held by you or your organization and to advise that interest payments thereonder
have been suspended.

Currently, Landdrill is engaged in negotiations with its secured creditors geared at restructuring its debt.
In connection therewith, certain secured creditors have not received payment of amounts owing to them

pursuant to their Joan agreements.

Pursuani to Section 6 of the Debenture interest payments under the Debenture are postponed to the
payment of “all indebtedness of the Company of any kind from time to lime owing by the Company”. As
Landdrill is temporarily in a situation where it is not in a position to fully service its secured indebtedness,
the provisions of Section 6 of the Debenture are applicable. Accordingly, all inferest payments to
Debentureholders have been suspended effective as of the July interest payment and will continue to be
suspended for the period of any forbearance, standstill or non-payment to the Company’s secured
creditors.

Landdrill is committed to honouring all of its obligations and Landdrill’s management team is diligently
working to resolve the foregoing situation. We anticipate having a workable resolution to the current debt
jssues impacting the Company by December 31, 2012 and will advise you immediately thereupon. In
accordance with the terms of the Debenture, interest shall accrue until the Debenture is fully satisfied.

Thank you for ybur continued support of Landdrll. As always, please do not hesitate to contact me
(office: (506) 388-8100, ext. 234; mobile: (506) 866-4545; e-mail: rongoguen@landdrill.com) to discuss
further,

Yours very truly,

it

gt

President and Chief Executive Officer
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Dear Debentureholder,

Re:  Landdrill International Inc. (the “Company” or “Landdrili”) - 10% Subordinated
" Unsecured Convertible Debentures

1 am writing in respect of the 10% subordinated unsecured convertible debenture (the ""De!_)enture”)_
issued by Landdrill and held by you or your organization and o advise that interest payments thereunder
© have been suspended. :

Currently, Landdrill is engaged in negotiations with its secured creditors geared at restructuring its debt.
In connection therewith, certain secured creditors have not received payment of amounts owing to them
pursuant to their loan agreements.

Pursuant to Section 6§ of the Debenture interest payments under the Debenture are postponed to the
payment of “all indebtedness of the Company of any find from time to time owing by the Company”. As
Landdrill is temporarily in a situation where it is not in a position to fully service its secured indebtedness,
the provisions of Section 6 of the Debenture are applicable. Accordingly, all interest payments to
Debentureholders have been suspended effective as of the July interest payment and will continue to be
suspended for the period of any forbearance, standstill or non-payment to the Company’'s secured

creditors.

Landdrill is committed to honouring all of its obligations and Landdrill’s management team is diligently -
working to resolve the foregoing situation. We anticipate having a workable resolution to the current debt
issues impacting the Company by December 31, 2012 and will advise you immediately thereupon. In
accordance with the terms of the Debenture, interest shall accrue until the Debenture is fully satisfied.

Thaok you for your continued support of Landdrll. As always, please do not hesitate to contact me
(office: (506) 388-8100, ext. 234; mobile: (506) 866-4545; e-mail: rongoguen@landdrill.com) to discuss

further.

Yours very %T“Wf:
‘ﬂf’ﬂf/f?’ g
'onald J. Gogutn ¢

President and Chief Exscutive Qfficer
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Bansco & CO In Trust for Sprott SFIF Trust - 78200108

Domestic Setilements Department .
Attention : Mz Dave Muay — ¥ €QiSteved ool o%{20(2000-

Scotia Plaza , 40 King Street West Sub Basement
Toronte, Ontario

M35W 2X6
Dear Debenturcholder,

Re:  Landdrill International Inc, (the “Company” or “Landdrill””) — 10% Subordinated
Unsecured Convertible Debentures

I am writing in respect of the 10% subordinated unsecured convertible debenture {the “Debenture’™)
issued by Landdrill and held by you or your organization and to advise that interest payments thereunder
have been suspended.

Currently, Landdrill is engaged in negotiations with its secured creditors geared at restructuring its debt.
In connection therewith, certain secured creditors have not recewed payment of amounts owing to them
pursuant to their loan agreements.

Pursuant to Section 6 of the Debenture interest payments under the Debenture are postponed to the
payment of “all indebtedness of the Company of any kind from time to time owing by the Company”. As
Landdrill is temporarily in a situation where it is not in a position to fully service its secured indebiedness,
the provisions of Section 6 of the Debenture are applicable. Accordingly, all interest payments to
Debentureholders have been suspended effective as of the July interest payment and will continue to be
suspended for the period of any forbearance, standstill or non-payment to the Company’s secured

creditors.

Landdrill is committed to honouring all of its obligations and Landdrill’s menagement team is diligently -
working to resolve the foregoing situation. We anticipate having a workable resclution to the current debt
issues impacting the Company by December 31, 2012 and will advise you immediately thereupon. In
accordance with the terms of the Debenture, interest shall accrue until the Debenture is fully satisfied.

Thank you for your continued support of Landdrill. As always, please do not hesitate to contact me .
{office: (506) 388-8100, ext. 234; mobile: {506) 866-4545; e-mail: rongoguen@landdrill.com) to discuss

further,

Yours Vfiy,tllﬂj:'—?

el

President and Chief Executive Officer
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Mr. Raymond Martin Wong
Dundee Securities Ltd

A/C 5P2200SN

1 Adelaide St. East, Suite 2000

Toronto , Ontario % @3 ¥ EX&'@ ?@»d\ mﬁaﬂ
M3C 2V9 Qg “3’!&@{ 5

Dear Debenturcholder,

Re:  Landdrili Infernational Inc. (the “Company” or “Landdrili”) - 10% Subordinated
Unsecured Convertible Debentures

T am writing in-réspect of the 10% subordinated unsecured convertible debenture (the “Debenture™)
issued by Landdrill and held by you or your organization and to advise that inferest payments thereunder
have been suspended.

Currently, Landdtill is engaged in negotiations with its secured creditors geared at restructuring its debt.
In connection therewith, certain secured creditors have not received payment of amounts owing to them
pursuant to their loan agreements,

Pursuant to Section 6 of the Debenture interest payments under the Debenture are postponed to the
payment of “all indebtedness of the Comparny of any kind from time to time owing by the Company”. As
Landdrill is temporarily in a situation where it is not in a position to fully service its secured indebtedness,
the provisions of Section 6 of the Debenture are applicable. Accordingly, all interest payments to
Debentureholders have been suspended ¢ffective as of the July interest payment and will continue fo be
suspended for the period of any forbearance, standstill or non-payment to the Company’s secured

creditors. :

Landdrill is committed to honouting all of #s obligations and Landdrill’s management team is diligently
working to resolve the foregeing situation, We anticipate having a workable resolution to the current debt
issues impacting the Company by December 31, 2012 and will advise you immediately thereupon. In
accordance with the terms of the Debenture, interest shall accrue until the Debenture is fully satisfied.

Thank you for your continued support of Landdriil. As always, please do net hesitate to contact me
(office: (506) 388-8100, ext. 234; mobile: (506) 866-4545; e-mail: rongoguen@landdrill.com) to discuss

further,

Yours very {
=

Ron, 7 Goguen
President and Chief Executive Officer







