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&, Guy Gauthisr Evaluatewr Ing.
2080 Ches Sarcedies, Suite 205, Vaudreui-Donan, QT 7V RIE
Tel: BBR.576.2237 / sgn@unuynautiienotn
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GE Capital

Fehruary 28, 2042

Mare-Antoing Martel

5. Guy Gauiler Evaluateur Inc.
170G Boulevard Hymus

Dorvad, {Jusbes, HOP 2NE

RE: Aporaisalof Machinery and Equipment for Landdrill internaticnal Lid,,
pp lachinery and £q |
160 MecMaughton Ave., Moncton, New Brunswick, E1H 318

Plesw Maro-Ardning:

GE Capital (GEC) issues this request for proposal {including fes estimate; for an
equipment appraisal assigniment, This request is merely a request for a bid, not s
binding contract, until an appropriale GEC represeniative counbersigns il

1, Purpose of the Appraisal The sublect appraisat wilt be used as support for a Losn
transaction.

2. Typeof Assels: Various mining drills and support equipment {700 tolal, approx., ses
altached spreadshest). All assets are in multipls localions, as referenced in the equipmeant
fist,

3. GEC Contagts

For giiestions on Vaiuations & Terminglogy conlant: Trevor Hamsey, phone 905-318-5218¢
emall Travar. Ramsey@ge.com
For questions on Logistics, Timing, Payment contach: Bermard Vallze, phone 514-347-5335:
emaif Bernard. Valilee@gosg.com

4, Addibinngl information o be provided by GEC: Upon acceplance of your proposal, and if
available, a more delalled eguipment Hsting will be provided, Including whaes avaliable:
original eqguipment cost o the current user. make, moeded, location, Upgrade and repair cosis
incurred to-date, seral numbers, usags, and hours or oyeles.

5. Scope of Assinnment: Your appraisal must include the foliowing:

«  Anon-site inspection of the subjeci eguipment with spedial attention given to the
physical condition and markelahility of the equinment under the conditions specified in
GECs Approved Value Definitions (see Annex Al All issuss that may impact BEs
requested values, as stalad i the Approved Valug Definitions, must be cquantifiag,

« Your report must siate that this appraizna! is being conducted for GE cradit dacizions
only.

= The report also must have all major lems mdividualy listad, inchuding roske, model,
eqguipment description, year of manufacture and serdal number, slong with an individual
valus for each fla of squipment snd photographs.



= Al relevant issues regarding de-installation, rernarketing channels, timing of reaais,
physical condilion, aperability, accassibilily, market and induslyy trends, technalog f gte,,
shauld be investigated. Bpeciiically identify all custom or user-spaciic Fquspmm tthat
winuld be difficull to remarket due fo its customization.

€. Spegific Valiies Raguasted:

o Current Velues Required {see Annex Ay
B4 FLV f Auction Valie
B3 Orderly Liguidation Vaiue
2 Fair Market Vilue-Removed
U] Fair Market Value-Installed
[ Futire Valuns Requez'eri {size Annex A) Years: i/a
{1 FLV/ Auction Valus
L Qrdarty 'Liz:midaiis:-s‘, Yalug
i i Fair Mariet Value-Removed
Falr Markel Value-installed

-~

7. Renuined campletion dals for Fingl Appraisal Reporl: March 12, 201

& Special appraisal services requastad: We reguire that a1 least 75% of the assets ba
physically appraised. it is ok for the remainder o be complelad with g desktop appraisal,

Flease respond to this request for proposal in the seciion below, Your proposal for the

'zbov&specﬂrd sevices must be received by me no iater than February 24, 2012,

GEC will select a service provider for this assignment on or ahout February 24, 2012, st

which tme an appropriate comtast al Landdrill Tnternationat | td.. and directions (o the

facility(s) wili be provided. Flease coniact me immadiately if you bave any conflicis that

might prevent 5. Guy Gatthisr Evaluateur ing. from providing s quote for this
assignment.

This request for proposat shall be govemed by and construed in accordance with the
laws of the State of New York, without giving effect (o the conflict of laws thersin, The
parlizs herelo unconditionally waive thalr ights to a jury trial of any claim or cause of
action based upon or ansing out of, directly ar indirectly, this request for proposal. any of
the related documents, any dealings beiween the pariies relating to the subject malter of
this agreement or any related transactions, and/or the reiatiansi’ip that is being
established belween the parties. This request for proposal shall constitute the entine:
agresment betwaen the parties. and supersades and repkaces alf corraspondence,

pnderstandings and communications betwesns the parlies hereto with resiyect to the
underigkings contemplated heraundar.

Sincerely.

Travir Ramsey

Enclosure:

D
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5. Buy Gauthier Evatuaieur bz,
3058 Des Sarcelizs, Suile 208, Vaudredi-Bordan, GC J7V 043
Tol: 988.574,2227 { sgg@sguynauthier.com
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