Court File No. 07-CL-7120

DATE: February 12, 2008

TO: Service List

FROM: Emst & Young Inc., Monitor of Hollinger Inc., Sugra Limited and 4322525
Canada Inc. (the “Applicants™)

cC: Bill Aziz, Hollinger Inc.

RE: Applicants’ Information

BACKGROUND

1. On August 1, 2007, the Applicants filed for and obtained protection from their creditors

under the Companies' Creditors Arrangement Act, R.S.C. 1985, ¢. C-36, as amended (the
CCAA'™) pursuant to the Order of the Ontario Superior Court of Justice dated August I,
2007 (the "Initial Order"). Pursuant to the Initial Order, Emst & Young Inc. was
appointed as the Monitor of the Applicants (the "Monitor") in these CCAA proceedings.

PURPOSE
2. The purpose of this communication from the Monitor (the Fifteenth Communication") is
to provide a weekly information update to all stakeholders, including:

(a) The Applicants’ weekly variance report for the three weeks ended January 25,
2008, attached as Schedule 1; and

(b) The Applicants’ weekly reporting of all outstanding legal accounts receivable
and work in process for the period ended January 25, 2008, attached as
Schedule 2.

TERMS OF REFERENCE
3. Capitalized terms not defined in this Fifteenth Communication are as defined in the Initial
Order. All references to dollars are in Canadian currency unless otherwise noted.

4. In preparing this Fifteenth Communication, the Monitor has relied upon unaudited

financial information and records of the Applicants and certain of their affiliates and



2

discussions with management of the Applicants. The Monitor has not performed an audit

or other verification of such information.

The Monitor does not assume any responsibility or liability for losses incurred by the
reader or any other party as a result of the circulation, publication, reproduction or use of

this Fifteenth Communication.

INTER-COMPANY RECEIPTS

6.

As previously reported, the Applicants indicated that 10 Toronto has committed to repay
on an “as needed” basis up to $7.5 million of inter-company amounts owed to Hollinger.
The total inter-company repayments since filing from 10 Toronto up to January 25, 2008
are $4.8 million. The projected inter-company repayments to February 13, 2008
combined with the actual inter-company repayments up to January 25, 2008 total

approximately $4.8 million.

DISCUSSIONS AMONG THE PARTIES

7.

Negotiations have moved forward between the parties since the last Monitor's
Communication with the Stay Period having been extended to February 13, 2008, A
conference call has been convened by the Honourable Justice Campbell for Wednesday,

February 13, 2008.



Schedule 1

Hollinger Inc., 4322525 Canada Inc. and Sugra Limited (collectively the "Applicants")
Consolidated Weekly Cash Flow Variance Analysis compared to the November 3, 2007 Cash Flow Projection

Projected Results  Actual Resuits for
for the three weeks  the three weeks

ended ended Variance
Friday Friday
25-Jan 25-Jan
C$ 000s Notes
Opening Cash, ex. Funds in Trust 1,569 3,377 1,808
Receipis
Dividends - - -
Interest income - - -
Other - 68 68 1
intercompany Accounts Receivable (Payable) - - -
Total receipts - 68 68
Disbursements
Payroil & Benefits (37) (17 20
Directors Fees and Insurance (59) 31 28
Legal Fees (including retainers) (256) (155) 101 2
Chapter 15 Legal Fees (US) (30) {33) (3)
CCAA Legal Fees (Canada) (181) (132) 49 2
CCAA Monitor Fees (120) (30) 90 2
Coniractor Fees - - -
Advisors (111) (81 30
Litigation Trust (32) - 32
Monitor re Claims Process (165) - 165
Monitor Counsel re Claims Process (89) - 89
Interest on Senior Secured Notes - - -
Operating Costs related to building - - -
Taxes - - -
Other (14) 4 18
Total Disbursements (1,094) (475) 619
Change in cash (1,094) (407) 687
Closing cash, ex. Funds in Trusts 475 2,970 2,495

1) Other Receipts relates to US tax refunds received by during the period.

2) Actual disbursements for Chapter 15 and CCAA costs were lower than projecied. The difference represents a partial
reversal of previously reported timing differences from the projection.

Unaudited - Prepared from information provided by the Applicants.



sjuesiiddy sy} AQ papiacid uoneLIout WO paledald - pajipneun

GLELY
92502y
(1e8'y)
500°2.E
(¥89°026)

8002 ‘gz Arenuer papua pouad aij) Buunp paunsut saa. jeba sjewixorddy

syunowe Buipj-ed Buipnjous (80pz "z Aenuer jo se) oouepeg Buiso) ppy
AousBunuoo ul (esealour) uoyonpey
8002 ‘67 Arenuer papua polad ay) o} $88 [268] JO JUNOOTE UO SUOHNGUISIQ YseD
sjunowe Bu-aid Bupnpoul (£002 ‘v1L equisoa(] Jo se) souejeg Bulusd( esioroy

8002 Gz AenueT popus poiisd 6U) 16} UBNEIBUDSSY]

‘Josunos Jjey) wol sjuesjidady 8y} Ag paaiedal eq Aew jeyy uonewsoul jeuoyippe 0f Joslgns ‘sjuawhed ssay pousd sy Buunp paunsul sesy jebej ay) sjueseldel ejqqnq

Zye'ey PLY'YIE 95Z'y9E 20052 20S°0L1 [4x 441 04295
oLyl L9y jard 14 jord 814 150°02 19082 190'8e -
6288 GY5'e6 6£8°181 6E8'18L fA YA 1 92921 929'Cl -
(198'68) GGLvLL b T $95'061 G66.1°09 808°6ZL 9eG'eL 04296
{sunowe Buiyy (sjunowe Buyy {syunowe Buijy 8007 ‘Sz Adenuep 8007 ‘Gz Asenuer  $80I0AU BUIpUBISING Buiji4 1504 Bui4 a4
aid Buipnjoxa) aud Buipnjoxa) aud Buipnjoxa) e ,8iqqng, 0} | ysnbiny woiy
JQlqang, 2002 'v) Jequeoeq 800z ‘Gz Aenuep pesirsy g0l dim perewssy
(aseasnaq) 10 se 8jqang., o se sjqqng.
Ut 8sesiou) pPasiABy {2101 pasiney R0l

Z 9NPaYds

S6'0

8y} Ul eseRIOUL BY] ‘BlofRIBY) '800Z ‘G2 Atenuer pepus pousd ay) Buunp sesy [ebej jo Josdsas u spswhed jo uogu po$ Areunxoidde eyew pip sueanddy ay; jey; 8joN

X/d
[e30], [{BI3A0
$334 8591 §1 4D
5324 (6301 VVOO

saa g [e3y]

$ NOD

8002 ‘5z fsenuep je sy
sjensooy jeBom jo Alewwing



