Court File No. 07-CL-7120

ONTARIO
SUPERIOR COURT OF JUSTICE
(COMMERCIAL LIST)

IN THE MATTER OF THE COMPANIES’ CREDITORS
ARRANGEMENT ACT, R.S.C. 1985, ¢. C-36, AS AMENDED

AND IN THE MATTER OF A PROPOSED PLAN OF
COMPROMISE OR ARRANGEMENT WITH RESPECT TO
HOLLINGER INC,, 4315525 CANADA INC. AND SUGRA LIMTED

APPLICATION UNDER THE COMPANIES’ CREDITORS ARRANGEMENT ACT,
R.8.C. 1985, c. C-36, AS AMENDED

SIXTH REPORT OF THE MONITOR
DECEMBER 17, 2007

1. On August 1, 2007, Hollinger Inc. (“Hollinger™) and certain of its subsidiaries
(collectively the “Applicants”) filed for and obtained protection from their creditors
under the Companies ' Creditors Arrangement Act, R.S.C. 1985, ¢. C-36, as amended (the
“CCAA”) pursuant to the Order of this Honourable Court dated August 1, 2007 (the
“Initial Order™). Pursuant to the Initial Order, Ernst & Young Inc. was appointed as the

monitor of the Applicants (the “Monitor”) in these CCAA proceedings.

PURPOSE

2. The purpose of this Sixth Report of the Monitor (the “Sixth Report”) is to advise this

Honourable Court with respect to the following;
(a) Status of the Applicants” settlement discussions with stakeholders;

(b)  The Applicants’ actual cash receipts and disbursements as reported in the

Monitor’s weekly communications to the Service List;



.7

(c) Status of Foreign Proceedings;

(d) Applicants’ proposed action plan and request for an extension of the Stay

Period; and

(e) Monitor’s conclusions and recommendations.

TERMS OF REFERENCE

3. In preparing this Report, the Monitor has relied upon unaudited financial information and
records of the Applicants and certain of their non--Applicant subsidiaries and discussions
with management of the Applicants. The Monitor has not performed an audit or other
procedures to evaluate the reliability or completeness of the information. Accordingly,
the Monitor expresses no opinion or any other form of assurance on the historical or
prospective financial statements, management representations or other data included in
this Report. An examination of the financial projection as outlined in the Canadian
Institute of Chartered Accountants (“CICA”™) Handbook has not been performed. Future
oriented financial information relied upon in this Report is based on management’s
assumptions regarding future events and actual results achieved will vary from this

information and the variations may be material.

4. Capitalized terms not defined in this Report are as defined in the Initial Order or previous
reports of the Monitor. All references to dollars are in Canadian currency unless

otherwise noted.

STATUS OF APPLICANTS’ SETTLEMENT DISCUSSIONS WITH STAKEHOLDERS

5. The Honourable Justice Morawetz provided valuable assistance to the negotiating parties
that ultimately led to a framework being reached for settling their issues and moving

forward with a plan of arrangement.
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6. As discussed in the Fifth Report, matters remain to be resolved before the parties can
reach an executed definitive Settlement Agreement. The parties are engaged in moving
this framework forward to a formal Settlement Agreement that will then be presented to

this Honourable Court for approval.

THE APPLICANTS’ ACTUAL CASH RECE!PTS AND DISBURSEMENTS

7 Pursuant to the September 26 Order, the Monitor has been providing weekly
communications to the Service List setting out the Applicants’ actual cash receipts and
disbursements and an analysis of the variances against the November 3 Projection
appended to the Fifth Report. The Monitor’s Ninth through Twelfth Communications

covering the period ended November 30, 2007 are attached as Appendix A.

8. As at November 30, 2007, the cash balances at each of the Applicants and non-

Applicants (with any cash) were as follows:

(Millions)
Applicants $0.9
Holcay 334
Domgroup $26.7
10 Toronto $6.7
STATUS OF FOREIGN PROCEEDINGS
0. During the course of the mediation conducted in Toronto with the assistance of Justice

Morawetz, the Indenture Trustee and the Applicants agreed to a process of deferring the
adequate protection motion and applicable discovery deadlines to permit discussions to

come to fruition.
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APPLICANTS’ PROPOSED ACTION PLAN AND REQUEST FOR AN EXTENSION OF
THE STAY PERIOD

10, The Applicants seek an extension of the Stay Period for a period of 28 days to January
18, 2008 in order to permit the parties to finish documenting the framework of an
agreement and to bring a motion before this Honourable Court for approval of an
agreement as a basis upon which to bring forward a plan or plans of arrangement for

consideration by all of the Applicants’ stakeholders.

MONITOR’S CONCLUSIONS AND RECOMMENDATIONS

11, Since the September 26 Order and their November 9, 2007 appearance before the
Honourable Justice Campbell, the Applicants and their two largest stakeholders have
engaged in intense negotiations with the assistance of Justice Morawetz and the

involvement of the Monitor.

12, During the same period, the initiatives aimed to conserve the Applicants’ limited cash
resources appear to have been successful in that the weekly legal costs have been

significantly reduced.

13. The negotiating parties have developed a framework for resolving the major issues that
were the source of heated litigation prior to the commencement of the temporary
standstill. The Applicants consider this to be in the best interests of all of their
stakeholders, as it will eliminate significant legal fees that they would incur if the parties

were to return to a litigation footing.

14 The Applicants seek an extension of the Stay Period to January 18, 2008 to permit them
to endeavour to finalize and document the framework and then bring a settlement

agreement before this Honourable Court for approval.



15.  The Monitor is of the view that in seeking the extension of the Stay Period for the
purposes noted above the Applicants are acting in good faith and with due diligence to
achieve the goals outlined herein. The Monitor has observed that the Applicants and the
negotiating stakeholders are continuing their efforts. The Monitor had hoped for quicker
progress towards a settlement agreement but believes that a settlement is still achievable
and remains in the best interests of the Applicants and their stakeholders if achieved
reasonably promptly. Accordingly, the Monitor recommends that this Honourable Court

extend the Stay Period to January 18, 2008.

ALL OF WHICH IS RESPECTFULLY SUBMITTED BY:

ERNST & YOUNG INC.

In its capacity as Court-appointed
Monitor of Hollinger Inc. and certain of its affiliates

Per: @h>\§-\

Brian Denega
Senior Vice-President
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Court File No. 07-CL-7120

DATE: November 22, 2007

TO: Service List

FROM: Emst & Young Inc., Monitor of Hollinger Inc., Sugra Limited and 4322525
Canada Inc. (the “Applicants™)

CC: Bill Aziz, Hollinger Inc.

RE: Applicants’ Information

BACKGROUND

i On August 1, 2007, the Applicants filed for and obtained protection from their creditors
under the Companies’ Creditors Arrangement Act, R.S.C. 1985, ¢, C-36, as amended (the
"CCAA") pursuant to the Order of the Ontario Superior Court of Justice dated August I,
2007 (the "Initial Order"). Pursuant to the Initial Order, Emst & Young Inc. was
appointed as the Monitor of the Applicants (the "Monitor") in these CCAA proceedings.

PURPOSE
2. The purpose of this communication from the Monitor (the "Ninth Communication") is to
provide a weekly information update to all stakeholders, including;

(a) The Applicants’ weekly variance report for the week ended November 9,

attached as Schedule 1; and

(b)  The Applicants’ weekly reporting of all outstanding legal accounts receivable
and work in process for the week ended November 9, 2007, attached as
Schedule 2.

TERMS OF REFERENCE
3. Capitalized terms not defined in this Ninth Communication are as defined in the Initial
Order  All references to dollars are in Canadian currency unless otherwise noted.

4. In preparing this Ninth Communication, the Monitor has relied upon unaudited financial

information and records of the Applicants and certain of their affiliates and discussions
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with management of the Applicants. The Monitor has not performed an audit or other

verification of such information.

The Monitor does not assume any responsibility or Hability for losses incurred by the
reader or any other party as a resuit of the circulation, publication, reproduction or use of

this Ninth Communication.

INTER-COMPANY RECEIPTS

6.

As previously reported, the Applicants indicated that 10 Toronto has committed to repay
on an “as needed” basis up to §7.5 million of inter-company amounts owed to Hollinger.
The total inter-company repayments since filing from 10 Toronto up to November 9, 2007
arc $4.8 million. The projected inter-company repayments to February 1, 2008 combined
with the actual inter-company repayments up to November 9, 2007 total approximately
$4.9 million.

DISCUSSIONS AMONG THE PARTIES

7.

The negotiating parties have reached the framework for settling their issues upon which
they reported to Mr. Justice Campbell on Tuesday, November 6, 2007. On Friday
November 9, 2007 Mr. Justice Campbell issued an order exiending the Stay Period to
December 21, 2007.



Holiinger Inc., 4322525 Canada Inc. and Sugra Limited {coliectively the "Applicants")

Scheduta 1

Consolidated Weekly Cash Flow Variance Analysis compared to the November 3, 2007 Cash Flow Projection

C$ o00s

Opening Cash, ex Funds In Trust
Recelpts

Dividends

Interast income

Cther

Intercompany Accounts Recelvable (Payable)}

Total recelpts
Disbursements

Payroll & Benefits

Direclors Fees and insurance
Legal Fees (including retainers)
Chapter 15 Legal Fees (US)
CCAA Legal Faes (Canada)
CCAA Monilor Fees

Contracter Fees

Advyiscrs

Litigatien Frust

Monitor re Claims Process
Monitor Counsel re Claims Process
interest on Senigr Sscured Notes
Operating Cosls relaled to building
Taxes

Other

Total Risbursoments
Change In cash

Closing cash, ex. Funds in Trustis

Projected Rosults

Actual Results for

for the Week Ended  the Woek Ended Varlance
Friday Friday
09-Nov 09-Nov
4,731 4,731 -
- 1 1
- =11 86
- 97 97
{7 - 17
{85} (7} 78
(69} - 69
(80) - 80
(40) {38} 2
(14) (84) (70}
(11} - 1
{1) 12 13
(287} {117) 179
(287} (20) 76
4,434 4,710 276

Notes

1) Other Receipts refates to a lax relund received by 4322525 Canada Inc during the week

2) Actual disbursements for Legal Fees and Chapter 15 legal costs were lower than projecled. The difference represents a
timing difference from the projection. which is expected lo reverse in the near lerm

3) Other disbursements relates o a foreign exchange adjustmeni on cash in the bank as a result of the appreclation of US
Dollar refative to the Canadian Doilar during the week

Unaudiled - Prepared from information provided by {he Applicanis

G



1BSUNOD Jtay] woy sjuediddy ey Ag paniaoal aq Aew jeyp UDHRILLICIUN RUSIIDPE O 15
St} L1 BEROIIUN BY} '2I0JRISY] [JODE "G JOGIUBACN PapuUe yasm syl Buunp sesy [ebay 40 1oadsar

sjueaddy suyl Ag papinard udnEULO oy paledaid - paypneun

029'55

LPR'610
(298"}
ZPE'9
{56Z'995)

fgns ‘sjuaiided ssaf yaom eu; Buunp paunoui sasy jeBay sy sjuasasdar 8|qqng

1002 "6 /8quaac papua ysam suy) Buunp panmow sasy e5eq aypumolddy
spunowe Buy-aud Suipnour {007 '6 Jeqwanop 10 5B} souejeg Buisorn ppy
Aouabupuon ul (asesnu) uafonpay

1002 '5 4aqUiaron PapUS aam Byt 10} $83} [253] JO JUNOO0E UD SLOTNALESK] YSEn
sjunowe Buyy-sad Bumpnply (£00Z *Z Jagqtuaaoy 1o se) asueieg Buisado 8%i3ATY

Z00¢ "6 JSGUWaA0N Dopus {@em oy Joj UoNBlDucoay

ur sjusuided jo uoip £070% Aisiewnoudde syew pip sy ey Jey) sjoN

560

aps'es §20°0LS LI5'E95 Ly3'619 $96'632 LOS'ELZ 0iz'9s
(B6L'Y) ¥95'8Z1 99.°ZEL 99L'zZ 61L'50L les'al -
LISy ZB6'06Z BBY'262 961267 S05°0F £65'15Z -
ee'sl 0RO'TEL 20E'8bL LIS'p0Z 082'ert 220'5 DIZ'9%
{sjunoure dbuyy {snowe buyy {sjunowe Buny L00E 1002 S80I0AU} Bulitd 1504 Buijig a1y
axf Buipn|oxa) aud Buipn)oxa) a1d Bulpnoxa) ‘6 Jaquiason 'B JBGWINON Buipuzsing
S1agng, 200Z "Z JsQWSAON  Z00Z '6 JaguacN e \gang, 0} { nbny woy
{aseanan) Jo se _sjggng,, Jo se alqang, pasingy j2101 dimt pABUINST
Ui 85BB.0U) pasmay [glof pasiAay 18101

& SnpaLps

X4
0] {BA0
saaq (2837 51 1)

93 [TE} YVID

S04 Jeday

$ NO2

2007 ‘6 JeqBACN 1Y SY

siensoay jeba jo upunung



Court File No. 07-CL-7120

DATE: November 28, 2007

TO: Service List

FROM: Emnst & Young Inc, Monitor of Hollinger Inc,, Sugra Limited and 4322525

Canada Inc. (the “Applicants™)

CC: Bill Aziz, Hollinger Inc

RE: Applicants’ Information

BACKGROUND

! On August 1, 2007, the Applicants filed for and obtained protection from their creditors
under the Companies' Creditors Arrangement Aet, R.8.C. 1985, ¢. C-36, as amended (the
"CCAA") pursuant to the Order of the Ontario Superior Court of Justice dated August 1,
2007 (the "Initial Order"). Pursuant to the Initial Order, Emst & Young Inc was
appointed as the Monitor of the Applicants (the "Monitor") in these CCAA proceedings.

PURPOSE

2. The purpose of this communication from the Monitor (the "Tenth Communication”} is to

provide a weekly information update to ail stakeholders, including:

(a) The Applicants’ weekly variance report for the week ended November 16,

attached as Schedule 1; and

(b)  The Applicants’ weekly reporting of all outstanding legal accounts receivable
and work in process for the week ended November 16, 2007, attached as

Schedule 2

TERMS OF REFERENCE

Capitalized terms not defined in this Tenth Communication are as defined in the Initial

Order. All references to dollars are in Canadian currency unless otherwise noted.

In preparing this Tenth Communication, the Monitor has relied upon unaudited financial

information and records of the Applicants and certain of their affiliates and discussions
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with management of the Applicants. The Monitor has not performed an audit or other

verification of such information

The Monitor does not assume any responsibility or lability for losses incurred by the
reader or any other party as a result of the circulation, publication, reproduction or use of

this Tenth Communication.

INTER-COMPANY RECEIPTS

6.

As previously reported, the Applicants indicated that 10 Toronto has committed to repay
on an “as needed” basis up to $7.5 million of inter-company amounts owed to Hollinger.
The total inter-company repayments since filing from 10 Toronto up to November 16,
2007 are $4.8 million. The projected inter-company repayments to February 1, 2008
combined with the actual inter-company repayments up to November 16, 2007 total

approximately $4.9 million.

DISCUSSIONS AMONG THE PARTIES

7.

The negotiating parties have reached the framework for settling their issues upon which
they reported to Mr Justice Campbell on Tuesday, November 6, 2007. On Friday
November 9, 2007 Mr. Justice Campbell issued an order extending the Stay Period to
December 21, 2007



Schedule

Hollinger Inc., 4322525 Canada Inc. and Sugra Limited (collectively the "Applicants™)
Consolidated Weekly Cash Flow Varlance Analysis compared to the November 3, 2007 Cash Flow Projection

Projected Resulls  Actual Rosults for

for the Week Ended  the Week Ended Variance
Friday Friday
16-Nov 16-Nov
CS§000s Notos
Opening Cash, ax. Funds in Trus! 4,434 4,710 276
Receipts

Dividends . . -

Interest income - o] 0

Cther - - -

Intercompany Accounis Receivable {(Payable) - - -

Total raceipts - 0 0
Disbursements

Payroll & Benefils {1 {36) (38)

Direclors Fees and Insurance {59} - 59

Legal Fees (including retainers) (BS5) {5) 81 1

Chapter 15 Legal Fees (US) (B9) - 69 1

CCAA Legal Fees (Canada) (60} {237) {17 2

CCAA Monitor Fees {40} {36} 4

Contractor Fees B - -

Advisors (15) (B4} {69)

Litigation Trust {in - 1%

Monitor re Claims Process - . .

Monitor Counsel re Claims Process - . "

inleres!t on Sentor Secured Notes . - -

QOperating Cos!s related lo buiiding - (35} (35)

Taxos - B .

Other {12} 120 132 3
Total Dishursements {352) [313) 35
Change in cash {352) {313} 40
Closing cash, ex. Funds In Trusts 4,082 4,398 316

) Actual disbursements for Legal Fees and Chapler 15 legal costs were lower than projected  The dilference represeris a
liming difference from the projection, which is expecled lo reverse in the near ferm

2} Aclual disbursements for CCAA legal cosls were higher than projected  The difference represents a partial reversat of
previously reported timing dilferences from the projection

3) Cther gisbursements relales to a forelgn exchange adjustment on cash in the bank as a resull of the appreciation of US
Dollar retativa to the Canadian Dollar during the week

Unaudited - Prepared from information provided by the Apgplicants

}‘.J

3
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Court File Neo. 07-CL-7120

DATE: December 7, 2007

TO: Service List

FROM: Ernst & Young Inc, Monitor of Hollinger Inc., Sugra Limited and 4322525
Canada Inc. (the “Applicants™)

cC: Bill Aziz, Hollinger Inc

RE: Applicants’ Information

BACKGROUND

. On August 1, 2007, the Applicants filed for and obtained protection from their creditors
under the Companies' Creditors Arrangement Act, R.8.C. 1985, c. C-36, as amended (the
"CCAA") pursuant to the Order of the Ontario Superior Court of Justice dated August 1,
2007 (the "Initial Order"). Pursuant to the Initial Order, Emst & Young Inc. was
appointed as the Monitor of the Applicants (the "Monitor") in these CCAA proceedings.

PURPOSE
2. The purpose of this communication from the Monitor (the "Eleventh Communication") is
to provide a weekly information update to all stakeholders, including;

(a) The Applicants’ weekly variance report for the week ended November 23,

attached as Schedule 1; and

(b)  The Applicants’ weekly reporting of all outstanding legal accounts receivable
and work in process for the week ended November 23, 2007, attached as
Schedule 2

TERMS OF REFERENCE
3 Capitalized terms not defined in this Eleventh Communication are as defined in the Initial
Order  All references to dollars are in Canadian currency unless otherwise noted.

4 In preparing this Eleventh Communication, the Monitor has relied upon unaudited

financial information and records of the Applicants and certain of their affiliates and

b

[T
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discussions with management of the Applicants The Monitor has not performed an audit

or other verification of such information.

The Monitor does not assume any responsibility or liability for losses incurred by the
reader or any other party as a result of the circulation, publication, reproduction or use of

this Eleventh Communication.

INTER-COMPANY RECEIPTS

6.

As previously reported, the Applicants indicated that 10 Toronto has committed to repay
on an “as needed” basis up to $7.5 million of inter-company armounts owed to Hollinger.
The total inter-company repayments since filing from 10 Toronto up to November 23,
2007 are $4.8 million. The projected inter-company repayments to February 1, 2008
combined with the actual inter-company repayments up to November 23, 2007 total

approximately $4.9 million.

DISCUSSIONS AMONG THE PARTIES

7

The negotiating partics have reached the framework for settling their issues upon which
they reported to Mr. Justice Campbell on Tuesday, November 6, 2007. On Friday
November 9, 2007 Mr. Justice Campbell issued an order extending the Stay Period to
December 21, 2007. The parties are engaged in moving this framework forward to a

formal Settlement Agreement

1



Schedule 1

Hollinger Inc., 4322525 Canada Inc. and Sugra Limited (collectively the "Applicants")
Consolidated Weekly Cash Flow Variance Analysis compared to the November 3, 2007 Cash Flow Projection

Projacted Results  Actual Resulls for

for the Weok Endod the Week Ended Varlance
Friday Friday
23-Nov 23-Nov
C$000s Notes
Qpening Cash, ex. Funds in Trust 4,082 4,398 316
Recelpts

Dividends - - -

interest income - o] 1]

Other - 7 7

inlgreompany Accounls Receivable {Payable) - - -
Total receipts - 8 B8
Disbursameants

Payroll & Benefils 7 - 17

Directors Fees and Insurance - - -

Legel Fees (ingluding retainers) 185} {84} H

Chapler 15 Legal Feas (US) {10) - 10

CCAA Legal Fees {Canada) {60) {15} 45

CCAA Monilor Fees (40) {14) 26

Conlraclor Fees - - -

Advisors B8 (€3] B2 1

tiligation Trust {11} - 11

Monitor re Claims Process - - -

Monitar Counsel re Cialms Process - - -

Inlerest on Senior Secured Notes - “ -

Opesaling Costs related to building - - -

Taxes . - .

Other {1} 55 56 2
Total Disbursements {313) {64) 249
Change In cash {313} {56} 257
Closing cash, ex. Funds In Trusts 3,769 4,342 573

1} Actual disbursements for Advisors costs were lower than projecled  The difference represents a pariiai reversal of
previously reported timing differences from the projection

2} Other disbursements relales lo a foreign exchangs adjustment on cash is Ihe bank as & resuil of the appreciation of U8
Bollar relative lo the Canadian Dailar during the week

Unaudiled - Prepared from informaticn provided by the Applicants
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Court File No. 07-CL-7120

DATE: December 14, 2007

TO: Service List

FROM: Emst & Young Inc., Monitor of Hollinger Inc., Sugra Limited and 4322525
Canada Inc. (the “Applicants”)

cc: Bill Aziz, Hollinger Inc.

RE: Applicants’ Information

BACKGROUND

1 On August |, 2007, the Applicants filed for and obtained protection from their creditors

under the Companies' Creditors Arrangement Act, R.S.C. 1985, ¢. C-36, as amended (the
"CCAA") pursuant to the Order of the Ontario Superior Court of Justice dated August 1,
2007 (the "Initial Order”). Pursuant to the Initial Order, Ernst & Young Inc. was
appointed as the Monitor of the Applicants (the "Monitor") in these CCAA proceedings.

PURPOSE
2 The purpose of this communication from the Monitor (the "Twelfth Communication") is
to provide a weekly information update to all stakeholders, including:

(a) The Applicants” weekly variance report for the week ended November 30,

attached as Schedule 1) and

(b)  The Applicants’ weekly reporting of all outstanding legal accounts receivable
and work in process for the week ended November 30, 2007, attached as
Schedule 2.

TERMS OF REFERENCE
3. Capitalized terms not defined in this Twelfth Communication are as defined in the Initial
Order. All references to dollars are in Canadian currency unless otherwise noted.

4. In preparing this Twelfth Communication, the Monitor has relied upon unaudited financial

information and records of the Applicants and certain of their affiliates and discussions



2

with management of the Applicants. The Monitor has not performed an audit or other

verification of such information.

The Monitor does not assume any responsibility or Hlability for losses incurred by the

reader or any other party as a result of the circulation, publication, reproduction or use of

this Twelfth Communication

INTER-COMPANY RECEIPTS

6.

As previously reported, the Applicants indicated that 10 Toronto has committed to repay
on an “as needed” basis up to $7.5 million of inter-company amounts owed to Hollinger.
The total inter-company repayments since filing from 10 Toronto up to November 30,
2007 arc $4 8 million. The projected inter-company repayments to February I, 2008
combined with the actual inter-company repayments up to November 30, 2007 total

approximately $4.9 million.

DISCUSSIONS AMONG THE PARTIES

7.

The negotiating parties have reached the framework for settling their issues upon which
they reported to Mr. Justice Campbell on Tuesday, November 6, 2007. On Friday
November 9, 2007 Mr. Justice Campbell issued an order extending the Stay Period to
December 21, 2007. The Monitor has been advised that the Applicants intend to file a
motion returnable on December 19, 2007 secking an extension of the Stay Period to
January 18, 2008. The parties are engaged in moving this framework forward to a formal

Settlement Agreement.



Schedule 1
Hellinger Inc., 4322525 Canada Inc. and Sugra Limited (collectively the "Applicants"}
Consolidated Weekly Cash Flow Varlance Analysis compared to the November 3, 2007 Cash Flow Projection
Projectad Results  Actual Resuits for
for the Week Ended  the Week Ended Varlance
Friday Friday
30-Nov 30-Nov
C§ 00ds Notes

Opening Cash, ex. Funds I Trust 3,769 4,342 573
Receipts

Dividends - - -

Interest income - - "

Olher - 1 1

Intercompany Accounls Receivable (Payable) - - -

Total receipts . 1 1
Dishursemeants

Fayroll & Benefits . - -

Directors Fees and Insurance - {37} {37)

Legal Fees (including relainers) {83) - 85 1

Chapler 15 Legal Fees (US) (10} - 10 1

CCAA Legal Fees {Canada) (60) - 60 1

CCAA Monilor Fees (40) - 40 1

Contraclor Fees - - .

Advisors (7) (2)

Litigatior: Trus! (1) - 11

Monitor re Claims Process . - .

Monitor Counsel re Ciaims Process - - -

Interest on Senlor Secured Notes - - -

Operating Cosls related 1o building - - -

Taxes - - .

Other n 43 44 2
Total Disbursements {214} 3 218
Change In cash {214) 4 219
Clesing cash, ex. Funds In Trusts 3,564 4,346 792

1) Actual disbursements for Legal Fees. Chapler 15 and CCAA costs were lower than projecled  The difference represents
a timing ditference from the projection. which is expected {o reverse in the near term

2) Other disbursements refates to a foreign exchange adjustment on cash in {he bank as a result of the appreciation of US
Doltar refalive o the Canadian Dollar during the week

Unaudited - Prepared from information provided by the Applicants
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