NOTICE CONCERNING HOLLINGER INC., 4322525 CANADA INC.
AND SUGRA LIMITED

(hereinafter collectively referred to as the “Applicants'’)

RE: NOTICE OF SETTLEMENT OF CLAIMS AND CAUSES OF ACTIONS IN FAVOUR OF THE
APPLICANTS INVOLVING KPMG LLP CANADA (THE “"KPMG SETTLEMENT"), TORYS LLP
(ONTARIO) AND TORYS LLP (NEW YORK) (THE “TORYS SETTLEMENT"), AND NOTICE OF
A BAR DATE RELATING TO THE KPMG SETTLEMENT AND THE TORYS SETTLEMENT AND
AN ORDER APPROVING THESE SETTLEMENTS

The Applicants and the Court-appointed Litigation Trustee have entered into two settlement agreements
(collectively, the “Settlements™) in respect of which Court Orders will be sought.

The KPMG Settlement Agreement settles all claims and causes of action advanced by Hollinger Inc.
on its own behalf and on behalf of all other CCAA applicants and their subsidiaries other than Chicago
Newspaper Liguidation Corp. (formerly known as Sun-Times Media Group) and its subsidiaries. In
return for payment by KPMG of the settlement amount and withdrawal of KPMG's claims against the
Applicants, Hollinger is seeking a Court ordered release in favour of KPMG LLP Canada, KPMG LLP
(U.S.), all other member firms of KPMG International and their related or affiliated entities and their
respective past, present and future partners, officers, directors, employees, servants, agents, assigns,
insurers and counsel (collectively, the “KPMG Releasees™). The intent of the release is to eliminate any
basis for any direct or indirect claim by any Person against the KPMG Releasees in any way relating to
the subject matter of the KPMG Settlement, save and except claims based on a final judgment that a
plaintiff suffered damages or, if under civil law, prejudice as a direct result of the plaintiff's reliance on
express fraudulent misrepresentation made by any or all of the KPMG Releasees or their agents when
any or all the KPMG Releasees had actual knowledge that the misrepresentation was false.

The Torys Settlement Agreement settles all claims and causes of action advanced by Hollinger Inc. on
its own behalf and on behalf of all other CCAA applicants and their subsidiaries other than Chicago
Newspaper Liquidation Corp. (formerly known as Sun-Times Media Group) and its subsidiaries. In return
for payment by Torys of the settlement amount and Torys agreement that it will not file any claims
against the estates of any of the Applicants, Hollinger is seeking a Court ordered release in favour

of Torys and its past, present and future partners, employees, directors, officers, affiliates, agents,
advisors, insurers and their predecessors, successors and assigns (collectively, the “Torys Releasees").
The intent of the release is to eliminate any basis for any direct or indirect claim by any Person against
the Torys Releasees in any way relating to the subject matter of the Torys Settlement, save and except
claims based on a final judgment that a plaintiff suffered damages or, if under civil law, prejudice as a
direct result of the plaintiff's reliance on express fraudulent misrepresentation made by any or all of
the Torys Releasees or their agents when any or all the Torys Releasees had actual knowledge that the
misrepresentations was false.

The Settlements and the Settlement Approval Orders sought contain terms and provisions that may
compromise, limit or release certain of your rights. Please consult the Settlement Document Package
for more details at the Monitor's website www.ey.com/ca/hollinger.

This Notice is being published pursuant to an Order of the Superior Court of Justice (the “Court™) made
November 12, 2010 (the “Service and Notice Procedure Order"). This Notice has been approved by
the Court pursuant to the Service and Notice Procedure Order. A copy of this Notice will be sent to
Creditors and Defendants (as defined in the Service and Notice Procedure Order) on or before November
19, 2010 in accordance with the Service and Notice Procedure Order.
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Persons may obtain a Settlement Document Package, including the forms of the Settlement Approval
Orders, further details of the KPMG Settlement Agreement and the Torys Settlement Agreement and
a form of Notice of Appearance (the “Notice of Appearance’), from the Monitor's website at
www.ey.com/ca/hollinger.

A motion for approval and implementation of the Settlements including for the barring and release
of certain claims (the “Settlement Approval Motion™) is to be heard on a date to be set by the Court
at @ 9:30 a.m. Scheduling Hearing on December 6, 2010. If you wish to attend and be heard at the
Settlement Approval Motion, a Notice of Appearance must be submitted by pre-paid ordinary mail,
courier, email or fax to the Monitor and its counsel, Lenczner Slaght Royce Smith Griffin LLP, at the
following addresses:

Ernst & Young Inc. Lenczner Slaght Royce Smith Griffin LLP
Court-appointed Monitor of Hollinger Inc. Lawyers for the Monitor of Hollinger Inc.
and others and others
222 Bay Street 130 Adelaide Street West, Suite 2600
Toronto, ON M5K 1J7 Toronto, Ontario M5H 3P5
Attention: Christopher Mediratta Attention: Peter Griffin
Email: christopher.mediratta@ca.ey.com Matthew Lerner
Fax: (416)943-3300 Email: pgriffin@litigate.com
mlerner@litigate.com
Fax: 416-865-9010

All Notices of Appearance must be received by the Monitor and its counsel by noon (EST) on
December 3, 2010 (the "“Notice of Appearance Bar Date'’). It is your responsibility to ensure that
the Monitor and its counsel receive your Notice of Appearance by the Notice of Appearance Bar Date
if you wish to appear and be heard. If you file a Notice of Appearance by the Notice of Appearance
Bar Date you must be represented in person or through legal counsel at your own expense with
respect to the Settlement Approval Motion and any other proceedings regarding the Settlements in
which you wish to participate.

PERSONS WILL BE BOUND BY ALL TERMS OF THE SETTLEMENT APPROVAL ORDERS AND
WILL BE BARRED AND ENJOINED FROM OBJECTING TO, DISPUTING IN ANY MANNER
WHATSOEVER, APPEALING OR MOVING TO SET ASIDE OR VARY THE SETTLEMENTS OR THE
SETTLEMENT APPROVAL ORDERS IF A NOTICE OF APPEARANCE IS NOT RECEIVED BY THE
MONITOR AND ITS COUNSEL ON OR BEFORE THE NOTICE OF APPEARANCE BAR DATE AND
SUCH PERSON DOES NOT ATTEND IN PERSON OR BY LEGAL COUNSEL AT THE SETTLEMENT
APPROVAL MOTION TO BE HEARD ON A DATE TO BE SET BY THE COURT AT A 9:30 A.M.
SCHEDULING HEARING ON DECEMBER 6, 2010 AT THE COURTHOUSE, 8TH FLOOR, 330
UNIVERSITY AVENUE, TORONTO, ONTARIO.

DATED at Toronto this 12 day of November, 2010.

Elf ERNST & YOUNG
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