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Court File No. 03-CL-5145

. ONTARIO
SUPERIOR COURT OF JUSTICE
(COMMERCIAL LIST)
THE HONOURABLE )
| ) TULY 25, 2007
TUSTICE GROUND y

IN THE MATTER OF THE COMPANIES’ CREDITORS ARRANGEMENT ACT,
RS.C. 1985, C. C-36, AS AMENDED

AND IN THE MATTER OF A PLAN OR PLANS OF COMPROMISE
OR ARRANGEMENT OF IVACO INC. AND THE APPLICANTS LISTED IN
SCHEDULE “A”

Applicants
ORDER

THIS MOTION made by Emnst & Young Inc., the Court-appointed Monitor of
Ivaco Inc. and the other Applicants listed in Schedule “A” hereto (the “Monitor”},
and the Applicants for, inter alin, an order for the scheduling of the trial of an issue
and that Heico pay to the Monitor certain amounts owing pursuant to three asset
purchase agreements (the “APAs”) entered into between Ivaco Inc. and other of the
Applicants and IIl Canada Acquisition Company, Sivaco Wire Group 2004 L.P.,
Ifastgroupe 2004 L.P., Ivaco Rolling Mills 2004 L.P., Heico Holding, Inc. and The
Heico Companies, L.L.C. (collectively, “Heico"), was heard June 4 and June 5, 2007 at
360 University Avenue, Toronto, Ontario.

ON READING the Notice of Motion (originally returnable May 3, 2007),
Supplementary Notice of Motion (originally returnable May 25, 2007) and Motion
Record of the Monitor and the Applicants and the Notice of Cross-Motion
(returnable June 4, 2007) and Motion Record filed by Heico and on hearing the
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submissions of counsel for Heico, the Monitor, the Superintendent of Financial
Services, the Bank of Nova Scotia, the Informal Commnittee of Noteholders, the
Nationa! Bank of Canada, QIT Fer et Titane and KPMG LLP:

1. THIS COURT ORDERS that:

L
(@)  Sivaco Wire Group 2004 L.P. andferHetco-Holding,Incand The Heico LY
Companies;-E1-C—arg dffected to pay forthwith to the Momitor on ! ~
behalf of the Applicants $8,127,000 plus applicable interest pursuant to
the APAs; ' @JDQ

(b)  Iastgroupe 2004 L.P. gdf@:—ﬂﬂmﬂ_HQld]ﬂg,.Jﬂ&—&ﬂd—%&—HeﬁO

&mpﬂ?g‘tt&azgdm pay forthwith to the Monftor on -~~~
half of the Applicants $24,513,000 plus applicable interest pursuant to ﬂ) /Z) 0

the APAg; and

(¢) Ivaco Rolling Mills 2004 L.P. andfer-Heice-Halding, Ing, and The Heico .
i ected to pay forthwith to the Momitor on <o

behalf of the Applicants $20,247,000 plus applicable interest pursuant to -
the APAs.

2. THIS COURT ORDERS that the balance of the motion with respect ta
scheduling the trial of the issue is adjourned to be scheduled for a return date
before the Honourable Mr. Justice Cumming,

3. THIS COURT ORDERS that counsel for the parties may make brief written

submissions with respect to the costs on or before August 24, 2007,




12/12/2824 13:47
AUG-02-07 15:28

7854322107 JOHN D GROUND
EROM-STIKEMAN ELLIOTT LLP A18=047-0866

SCHEDULE “A*

Ivaco Rolling Mills Inc.
Ifastgroup Inc.
IFC (Pasteners) Ing,
Ifastgrotpe Realty Inc.
Docap (1985) Corporation

Florida Sub One Holdings, Inc.

3632610 Canada Inc.
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Court File No. 03-CL-5145

ONTARIO
SUPERIOR COURT OF JUSTICE
(COMMERCIAL LIST)
THE HONOURABLE )
) JULY 25, 2007
JUSTICE GROUND N )

IN THE MATTER OF THE COMPANIES’ CREDITORS ARRANGEMENT ACT,
RS.C. 1985, C. C-36, AS AMENDED

AND IN THE MATTER OF A PLAN OR PLANS OF COMPROMISE
OR ARRANGEMENT OF IVACQO INC. AND THE APPLICANTS LISTED IN
SCHEDULE “A”

Applicants

ORDER

THIS MOTION made by III Canada Acquisition Company, Sivaco Wire
Group 2004 L.P., Ifastgroupe 2004 LP., Ivaco Rolling Mills 2004 L.P., Heico Holding,
Inc, and The Heico Companies L.L.C. (collectively, “Heico") for, inter alia, a
declaration that the final report of KPMG LLP dated April 24, 2007 in the working
capital dispute proceedings contemplated by three asset purchase agreements (the
”APAs") entered into between Heico and Ivaco Inc. and other of the Applicants
listed in Schedule “A” (the “Report”) has not been prepared within the mandate or
authority given to KPMG as “Expert” under the reasons for decision of the
Honourable Mr. Justice Farley dated August 4, 2005, the reasons for decision of the
Honourable Mr. Justice Ground released December 15, 2006 and the corresponding
order of the Honourable Mr. Justice Ground dated November 7, 2006 which was
issued January 5, 2007 and/or the APAs and, in particular, a declaration that KPMG
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exceeded its jurisdiction and that the Report is of no force and effect, was heard June
4 and June 5, 2007 at 360 University Avenue, Toronto, Ontario.

ON READING the Notice of Motion (originally returnable May 3, 2007),
Supplementary Notice of Motion (originally returnable May 25, 2007) and Motion
Record of Ermnst & Young Inc., the Court-appointed Monitor of Ivaco Inc. and the
other Applicants listed in Schedule “A” (the “Mamnitor”), and the Applicants and the
Notice of Cross-Motion (returnable June 4, 2007) and Motion Record filed by Heico
and on hearing the submissions of counsel for Heico, the Monitor, the
Superintendent of Financial Services, the Bank of Nova Scotia, the Informal
Committee of Noteholders, the National Bank of Canada, QIT Fer et Titane and
KPMG:

1. ~ THIS COURT ORDERS AND DECLARES that the Report by KPMG as
Expert was prepared within the authority and in accordance with the mandate
to the Expert pursuant to the APAs and orders of this Honourable Court
described above. | |

2. THIS COURT ORDERS that the motion is dismissed.

3. THIS COURT ORDERS that counsel for the parties may make brief written
submissions with respect to the costs on ot before August 24, 2007,

A/’”“ /Q(D
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SCHEDULE “A”

Ivaco Rolling Mills Inc.
Ifastgroup Inc.
IFC (Fasteners) Inc.
Hastgroupe Realty Inc.
Docap (1985) Corporation -
Florida Sub One Haldings, Inc.
3632610 Canada Inc.
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