Court File No. 03-CL-5145
ONTARIO
SUPERIOR COURT OF JUSTICE
COMMERCIAL LIST

THE HONOURABLE M [ ) TUESDAY, THE 11TH
)
JUsTICE (Heoun O ) DAY OF MAY, 2004

IN THE MATTER OF the Companies' Creditors Arrangement
Act, R.S.C. 1985, ¢. C-36, as amended

AND IN THE MATTER OF A Plan or Plans of Compromise
or Arrangement of Ivaco Inc. and the Applicants listed in Schedule

APPROVAL ORDER
(Chambly Property)

THIS MOTION, made by Ivaco Inc. and the Applicants listed on Schedule
"A" hereto ("lvaco"), for an order, inter alia, approving the Consolidated and Restated
Offer to Purchase made and accepted as of March 25, 2004 entered into between Ivaco
Inc. (the "Vendor") and Tenant Steel Services Ltd. (the "Purchaser") (the "Sale
Agreement”) regarding certain property owned by the Vendor as described in the Ninth
Report of the Monitor dated May 6, 2004 (the "Report”) and authorizing the Vendor to
complete the Sale Agreement was heard this day at 393 University Avenue, Toronto,

Ontario.

ON READING the Report and on hearing the submissions of counsel for

the Applicants, the Monitor and others.

1. THIS COURT ORDERS that the time for service of the notice of motion

and motion record herein be and is hereby abridged such that this motion is properly
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returnable today and further that service thereof upon any other interested party is

hereby dispensed with.

2. THIS COURT ORDERS that (i) the entering into by the Vendor of the Sale
Agreement, a copy of which is attached as Appendix "C" to the Report, is hereby
approved, and (ii) the Vendor is authorized to complete the transactions contemplated

in the Sale Agreement, in accordance with its terms and conditions.

3. THIS COURT ORDERS that the Vendor be and is hereby authorized and
empowered to sell, transfer, assign and otherwise convey all of their right, titte and
interest of, in and to the Entire Property (as defined in the Sale Agreement appended as
Appendix "C" to the Report) the Purchaser or its permitted assigns, in accordance with

the terms and conditions of the Sale Agreement.
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