Court File No. 03-CL-5145

ONTARIO
SUPERIOR COURT OF JUSTICE
Commercial List

THE HONOURABLE W1
JUSTICE  FAILLE= -

) FRIDAY, THE 13TH DAY
)
) OF FEBRUARY 2004

IN THE MATTER OF the Companies' Creditors Arrangement
Act, R.S.C. 1985, c. C-36, as amended

AND IN THE MATTER OF A Plan or Plans of Compromise
or Arrangement of lvaco Inc. and the Applicants listed in
Schedule "A"

Applicants

ORDER
THIS MOTION made by the Applicants was heard this day at 393

University Avenue, Toronto, Ontario.

ON READING the Affidavit of Randall Benson sworn January 30, 2004,
the Sixth Report of the Monitor and the Supplement to the Sixth Report filed and on
hearing the submissions of counsel to the Applicants, the Monitor and others, and on

being advised that the Service List was served with the Notice of Motion herein:

1. THIS COURT ORDERS that the time for service of the Notice of Motion
and the Motion Record be and it is hereby abridged and that the motion is properly
returnable today and further that service thereof upon any interested party other than
the persons served with the Notice of Motion and the Motion Record is hereby

dispensed with.
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2. THIS COURT ORDERS that the Stay Termination Date referred to in the
Order of Justice Farley dated September 16, 2003 be and is hereby extended to April 2,

2004.

3. THIS COURT ORDERS that Ivaco Inc. be and is hereby relieved of any
obligation to call or hold an annual general meeting of shareholders until further Order

of this Court.
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