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Attention: Tom Cumming

October 7, 2016

Calgary Court Centre

The Honourable Justice K.D. Yamauchi

UPON THE APPLICATION of Ernst & Young Inc., in its capacity as the Court-appointed receiver and

manager (the “Receiver”) of the undertaking, property and assets of Northpoint Resources Ltd. (the

“Debtor”) for an Order authorizing the interim distribution of proceeds, sealing certain information and

approving the Receiver’s activities; AND UPON hearing read the Receiver’s First Report dated

September 28, 2016 (the “First Report”) and the Confidential Supplement to the First Report dated
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September 28, 2016 (the “Confidential Supplement”); AND UPON hearing counsel for the Receiver,
counsel for Alberta Treasury Branches and counsel for various creditors; AND UPON being satisfied
that it is appropriate to do so, IT IS ORDERED THAT: |

Service

1. Service of notice of this application and supporting materials is hereby declared to be
good and sufficient, and no other person is required to have been served with notice of this application,

and time for service of this application is abridged to that actually given.

Actions of the Receiver

2. The actions taken by the Receiver to date, and in particular the actions of the Receiver

regarding the sale process regarding the Assets as reported in the First Report, are hereby approved.

Interim Distribution

3. The Receiver is authorized and directed to make an interim distribution to Alberta

Treasury Branches in the amount of CAD $5,500,000.

4. The Receiver’s Statement of Receipts and Disbursements for the period from the

appointment of the Receiver to September 27, 2016, as set out in the First Report, is approved.

Sealing
5. Division 4 of Part 6 of the Alberta Rules of Court does not apply to this Application.
6. Until the completion of the Transaction (as defined in the First Report) or until further

order of this Honourable Court, the Confidential Supplement shall be sealed and kept confidential, and
may be shown only to a Justice of the Court of Queen’s Bench of Alberta, and accordingly, shall be filed

with the Clerk of the Court who shall keep the Confidential Supplement in a sealed envelope, which shall be

clearly marked:

THIS ENVELOPE CONTAINS CONFIDENTIAL MATERJALS FILED BY ERNST & YOUNG INC.
IN ITS CAPACITY AS THE COURT-APPOINTED RECEIVER AND MANAGER OF THE
UNDERTAKING, PROPERTY AND ASSETS OF NORTHPOINT RESOURCES LTD.; AND

THE CONFIDENTIAL MATERIALS ARE SEALED UNTIL FURTHER ORDER OR FILING OF THE
RECEIVER’S CERTIFICATE EVIDENCING THE CLOSING OF THE TRANSACTION PURSUANT
TO THE SEALING ORDER ISSUED BY THE HONOURABLE JUSTICE K.D. YAMAUCHI ON

OCTOBER 7, 2016, WHICHEVER FIRST OCCURS.
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Te Leave is hereby granted to any person, entity or party affected by this Order to apply to
this Court for a further Order vacating, substituting, modifying or varying the terms of this Order, with
such application to be brought on notice to the Receiver and any other affected party in accordance with

the Alberta Rules of Court.

Service of Order

8. This Order must be served only upon those interested parties attending or represented at
the within application and service may be effected by Facsimile, electronic mail, personal delivery or
courier. Service is deemed to be effected the next business day following the transmission or delivery of

such documents.

9. Service of this Order on any party not attending this application is hereby dispensed with.
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Justice of the Court of Queen’s Bench of Alberta
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