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AFFIDAVIT OF GLENN MIACDOUGALL

Sworn on July 24, 2017

I, GLENN MACDOUGALL, of the City of Burlington, in the Province of Ontario, MAKE

OATH AND SAY THAT:

1. | am Manager, Portfolio Management of ECN Capital Corp. and, as such, | have
personal knowledge of the facts and matters herein deposed, except where stated to be
based upon information and belief, and where so stated | verily believe the same to be
true. ECN Capital Corp. is a related party and administers the loan and leasing portfolio
of ECN Financial Inc. ("ECN"). | am authorized to swear this Affidavit on the behalf of

ECN.
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2. | have reviewed the business records maintained by ECN herein in respect of the
matters at issue, which | verily believe were made in the ordinary and usual course of
business, and where | do not have direct personal knowledge of matters deposed
herein, my knowledge is derived from my review of the business records, relevant copies
of which are attached to this my Affidavit.

3. | make this affidavit in response to the Applicants’ application for an extension of the
Initial Order dated July 5, 2017 (“CCAA Initial Order”) granted in these proceedings.

4. As set out in more detail below, ECN opposes any further extension of the Initial Order.
In this regard, ECN supports the position taken by Canadian Western Bank (“CWB")
that: (1) the stay period under the Initial Order should not be continued; and (2) the Court
should lift the stay of proceedings and grant an order appointing a receiver over the
assets, property and undertaking of the Applicants.

Loans and Security

5. ECN is a company incorporated in the province of Province of Ontario and is extra-
provincially registered in Alberta. ECN carries on business in Alberta as ECN Business
Management Inc. ECN is the successor in interest to Element Financial Corporation and
Element Financial Inc. (collectively, “Element’). Attached hereto and marked as
Exhibit “A” to this my Affidavit is a true copy of a corporate search in respect to ECN.

6. Between November 2013 and May 2015, Element, as lessor, and Canada North Camps
Inc. ("CNC”), Paul William Cracken and Shayne McCracken (with CNC, collectively, the
“Lessees”) entered into ten (10) lease agreements (collectively, the “Leases”) whereby
they leased various equipment (together, with the “Loader” defined below, the
‘Equipment”) from Element, the details of which are as follows:

Lease Details Date

Lease Agreement November 22, 2013
(CCB9489A-002)

(“Lease 002")

Lease Agreement November 28, 2013
(CCB9489A-003)
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(“Lease 003")

Lease Agreement December 24, 2013
(CCB9489A-005)

(“Lease 005")

Lease Agreement April 24, 2014
(CCB9489A-006)

(“‘Lease 006")

Lease Agreement April 24, 2014
(CCB9489A-007)

(“Lease 007”)

Lease Agreement December 24, 2014
(CCB9489A-008)

(“Lease 008)

Lease Agreement December 24, 2014
(CCB9489A-009)

(‘Lease 009")

Lease Agreement May 28, 2015
(CCB9489A-012)

(“Lease 012")

Lease Agreement May 28, 2015
(CCB9489A-013)

(“Lease 013")

Lease Agreement May 28, 2015
(CCB9489A-014)

(“Lease 014")

Copies of the Leases are attached as Exhibit B to my affidavit.

7. At various times, the parties executed amending agreements to amend the payment
terms or the description of the Equipment under the Leases. In each case, the Leases
were amended to reflect that ECN is the successor in interest to Element.

8. In addition to the Leases, CNC and Canada North Group Inc. (“CNG") entered into a
Loan and Security Agreement dated June 1, 2016, (the “Loan Agreement’) with
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Element in the principal amount of $24,990 in respect to a 2007 CAT 287C Track Loader
(“Loader”). The payment term under the Loan Agreement was subsequently amended
by way of a Contract Amending Agreement dated October 28, 2016. As with the
Leases, the Loan Agreement was amended to reflect that ECN is the successor in

interest to Element. A copy of the Loan Agreement is attached as Exhibit C.

CNG also executed guarantees (the “CNG Guarantees”) with respect to each of the
Leases pursuant to which it guaranteed all of the indebtedness and liability of the
Lessees arising under each of the Leases. In addition, 1371047 Alberta Inc. (*137")
guaranteed (the “137 Guarantee”) the indebtedness and liability of the Lessees arising
under Leases 006, 007, 008, 009, 012, 013 and 014. For ease of reference, the CNG
Guarantee and the 137 Guarantee will be collectively referred to as the “Guarantees”.

Copies of the Guarantees are attached as Exhibit D.

In respect to each of the Leases and the Loan Agreement (collectively the “ECN
Agreements”), ECN registered its security interest under the Alberta personal property
registry (“PPR"). In each case, ECN holds a first-ranking purchase money security
interest (“PMSI") as against the Equipment. Copies of PPR searches against the
Lessees and CNG are attached as Exhibits E and F.

Indebtedness to ECN

1.

12.

13.

In or about April 2017, the Lessees and CNG defaulted in respect to the scheduled
payments due and owing to ECN pursuant to the ECN Agreements. The failure to make
a payment when due and owing constitutes an event of default under the Leases. .
Furthermore, a default under one Lease constitutes a default under the other Leases
and the Loan Agreement.

Although ECN subsequently received payments from CNC, the payments were sporadic
and not made in accordance with the payment schedules under the ECN Agreements.
Despite repeated promises and overtures of refinancing from representatives of the CNC

Debtors, the accounts were constantly in arrears.

As at July 7, 2017, the outstanding indebtedness under the Leases and the Loan
Agreement was approximately $3,525,925.48 (the “ECN Indebtedness”). The

particulars are as follows:
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Details of Agreement Amount Owing
Loan Agreement $17.523.45
Lease 002 $106,523.31
Lease 003 $106,523.31
Lease 005 $739,267.48
Lease 006 $342,025.81
Lease 007 $342,025.81
Lease 008 $446,649.01
Lease 009 $446,649.01
Lease 012 $533,434.37
Lease 013 $256,658.44
Lease 014 $188,645.48
Total ECN Indebtedness $3,525,925.48

Copies of the payout statements for each of the ECN Agreements are attached as
Exhibit G.

Concerns About the Applicants

14.

15.

The financial position of the CNC Debtors with ECN has been problematic over the past
year. Beginning on October 2016, the CNC Debtors indicated that the business had
experienced cash flow issues and, as a result, requested that ECN consider a temporary
reduction in payments under the ECN Agreements between October to December. After
assessing the request, ECN agreed to a temporary reduction of payments.

However, despite this relief being afforded, the payments due on January 15, 2017
under two of the ECN Agreements were returned. The notification provided by ECN's
bank was that the account had been closed. At no time prior to this date did the CNC
Debtors ever attempt to notify ECN that the payments would be returned. More

concerning is the fact that the account had been closed.
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17.

18.

19.

20.

21.
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As a direct result of this development, | reached out to the CNC Debtors — specifically
Paul and Shayne McCracken — to find out what was happening and what they were
doing to address the situation. While | was told on multiple occasions that they were
making great strides in “righting the ship” or that efforts were being made to seek out
alternate financing, | found it hard to get (nor was | provided with) any specifics on the

financial plan for the business.

Further, the financial situation never seemed to improve. From February 2017 onward,
the CNC Debtors were never able to regularize the monthly payments under the ECN

Agreements. This was obviously of great concern to ECN.

From this point onward, it proved to be extremely difficult to get financial or other
information on a timely basis from the CNC Debtors. Despite my regular follow up with
them, or to their financial advisor (Ernie Recsetar) by telephone and email messages, a
great majority of them went unanswered. When | did hear from them, they repeatedly
made representations as to forthcoming payments or a buy-out of ECN's position.
However, | was never provided with a concrete plan for addressing the arrears and the

proposed refinancing failed to materialize.

As a result of the lax manner and avoidance behaviour demonstrated by the CNC
Debtors, ECN has completely lost confidence in the CNC Debtors’ ability to properly
manage and operate the business. This is particularly the case after reviewing the
affidavit of Jessie Taha sworn on June 29, 2017 (the “First Taha Affidavit") on behalf of

CWB which states that the Canada Revenue Agency has a deemed trust claim against
the “CNC Core Group” (which includes CNC) in excess of $1 million.

I have also reviewed the affidavit of Shayne McCracken sworn July 20, 2017 (the
‘Second McCracken Affidavit’) filed in support of the Applicants’ request for an
extension of the stay. While | note the apparent positive financial impact to CNC
resulting from the BC forest fires (as outlined at Paragraphs 19 to 26), ECN views this as
a temporary salve on the Applicants’ financial circumstances.

It is ECN's view that it is unlikely that the Applicants will be able to make a viable Plan of
Arrangement. Other than generalities, the Applicants have not presented concrete
evidence of a reasonable and realistic plan. At best, it would appear that the end result
may be a liquidation under the CCAA. As noted below, ECN will be materially
prejudiced by the continuation of the stay of proceedings.
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CCAA Proceedings are Not Appropriate

22.

23.

24.

25.

26.

ECN shares the concern expressed by CWB in the First Taha Affidavit that the
continuation of the CCAA proceedings will erode the value of ECN’s security to its
detriment. This is evidenced by Paragraph 9(a) of the Initial Order which specifically
directs the Applicants “to make no payment of principal, interest thereon or otherwise on
account of amounts owing by the Applicants to any of their creditors as of the date of this
Order”. | am advised by ECN’s counsel, Terrence Warner, and believe that this means
that the Applicants do not need to make any payments to ECN during the stay period
despite being able to continue to use the Equipment in the course of its nhormal business
operations.

It is ECN's position that it will derive no benefit from the CCAA proceedings. The
Applicants’ use of the Equipment will cause it to deteriorate, thereby eroding the value of
ECN's security. In contrast, the Applicants (and other stakeholders) will derive a benefit
from the Applicants’ ability to use the Equipment, such as generating additional
revenues, at ECN'’s expense. Further, the Applicants are authorized under Paragraphs
5, 8, 7 and 8 of the Initial Order to make payment as part of their normal business
operations to other stakeholders such as employees, reasonable business expenses
(i.e. supplier and vendors), government obligations and taxes and rental payments in
respect to real property leases. This, in my view, is extremely one-sided, unjustified and
contrary to the clear terms of the ECN’s Agreements and ECN'’s position as a secured

creditor.

ECN is better positioned to effectively realize upon its Equipment and will likely attain a
better value through its own realization methods. For that reason, a receivership order is
preferable.

Further, as an equipment lessor, it should not be forced to bear any of the priority
charges under the Initial Order.

| make this Affidavit in response to the Applicants’ motion to extend the stay of
proceedings under the Initial Order and for no other or improper purpose.
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SWORN BEFORE ME at the City of
Mississauga, in the Province of Ontario,

this 24" day(only, 2017.

Mg

A Commissioner of Oaths in and for the GLENN MACDOUGALL

Province of O&ario M ((/ (/S

r"'“ g 1
| CRAIG A. MILLS
| ylptpe i
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This is Exhibit “A” referred to in the affidavit

of GLENN MACDOUGALL, SWORN BEFORE ME
this 24th day,qf July,

A COMMISSIONERYOR TAKING AFFIDAVITS

CRAIG A. MILLS



government Corporation/Non-Profit Search
of Alberia ® Corporate Registration System

Date of Search:
Time of Search:

Search provided by:

Service Request Number:
Customer Reference Number: 141714.0058

2017/07/20
01:33 PM
MILLER THOMSON LLP - CALGARY

27383065

Corporate Access Number: 2120147950

Legal Entity Name:

Assumed Name:

ECN FINANCIAL INC.
ECN BUSINESS MANAGEMENT INC.

Legal Entity Status: Active

Extra-Provincial Type: Other Prov/Territory Corps

Method of Registration: Amalgamation

Registration Date: 2017/01/04 YYYY/MM/DD

Date Of Formation in Home Jurisdiction: 2017/01/01 YYYY/MM/DD

Home Jurisdiction: ONTARIO

Home Jurisdiction CAN: 1968106

Primary Attorney:

II\JI:irtle IFVgISIfe llzggile Firm Name Street City Province gz;t:l

BENTLEY/|ROSS BLAKE, 855-2 CALGARY|/ALBERTA|T2P
CASSELS & STREET SW, 418
GRAYDON LLP ([SUITE 3500

Head Office Address:

Street: 181 BAY STREET, SUITE 2830

City: TORONTO

Province: ONTARIO

Postal Code: M5J 2T3




Directors:

Last Name:

First Name:
Street/Box Number:
City:

Province:

Postal Code:

Last Name:

First Name:
Street/Box Number:
City:

Province:

Postal Code:

COLTER

GRIER

181 BAY STREET, SUITE 2830
TORONTO

ONTARIO

MSJ 2T3

NIKOPOULOS

JIIM

181 BAY STREET, SUITE 2830
TORONTO

ONTARIO

MSJ 2T3

Associated Registrations under the Partnership Act:

Trade Partner Name

Registration Number

ECN CAPITAL

‘TIN20554234

MICROSERVE FINANCIAL SOLUTIONS

TN20263554

INEXCAP FINANCE

ITN20263695

Other Information:

Amalgamation Predecessors:

|Corporate Access Num@ E,egal Entity Name j
12119403158 ~ |[ECN FINANCIAL INC. l
2119425532 |INEXCAP FINANCE CORPORATION]
Filing History:

| List Date (YYYY/MM/DD)|[Type of Filing

2017/01/04

Register Extra-Provincial Amalgamati&l

12017/06/22

||Change Director / Shareholder




2017/06/22 [Change Address ||

This is to certify that, as of this date, the above information is an accurate reproduction of data
contained within the official records of the Corporate Registry.
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This is Exhibit “B” referred to in the affidavit

of GLENN MACDOUGALL, SWORN BEFORE ME
this 24th day-of July,

A COMMISSIONE&FOR TAKING AFFIDAVITS

‘_CRAIG A.MILLS



” Le;sor zu.msnnnykﬁ

Authoi‘iiejd'fs'ignature:

OO element

161 Bay Street, Suite 4600, PO Box 621, Toronto, ON M5J 251

LEASE AGREEMENT

Phone: (416)-386-1067 Fax: (888)-772-8129

LESSEE INFORMATION
Lessee’s Full and Legal Name

CANADA NORTH CAMPS INC. and PAUL WILLIAM MCCRACKEN and SHAYNE LEWIS DION [ CCB9489A-002

MCCRACKEN

Lessee Address (Head Office)
14238 134 Ave. NW Edmonton, Alberta T5L 5V8

& D
Equipment Location Address (if different from Lessee Address)
6299 57 St. E. Calgary, Alberta T2C 4R4

DOR
Campcorp Canada
QUIP DESCRIPTIO
No. New /Used Year Manufacturer Model Description Serial Number
PLEASE SEE ATTACHED SCHEDULE “A”

#
RENTALS

RENTAL PAYMENT

STEREDATE (PLUS APPLICABLE TAXES)

TERM

11/26/2013 1 $90,000.00

01/10/2014 48 $16,870.20

LEASE ACCEPTANCE

i{=This:Lease shall not become binding upon Lessor until accepted as
follows

L, - ‘2 St s nf‘ N
CIAL CORPORATION

Execyted as Lessor By

PURCHASE OPTION

Early Purchase Option
[ The end of the Term's calendar month for §,
(plus applicable taxes).

0 RM PURCHA PTIO

[ _Fair Market Value (plus applicable taxes)

B3 $135,000.00 (plus applicable taxes
PRE-AUTHORIZED PAYMENT PLAN CONSENT
| hereby authorize Lessor to debit my bank account noted on the
attached void cheque (“Lessee’s Account”) for the purpose of paying all
regularly scheduled payments and all other amounts due to Lessor
under the terms of this Lease, including amounts owing in the event of
Default. | may revoke this authorization subject to providing Lessor
with 30 days’ prior written notice. | understand that | may contact my
financial institution or visit www.cdnpay.ca to obtain a sample
cancellation form or for more information on my right to cancel this
authorization. Any cancellation of this authorization applies only to the
method of payment between Lessee and Lessor and has no effect
whatsoever on any other provisioryT this Lease.

i R <

ATTACH —
it g VOID ignature:
Date of Lessor’s Acceptance: Loy 28 ,20/7 CHEQUE
THE ‘UNDERSIGNED ACKNOWLEDGES HAVING READ THE ENTIRE LEASE AGREEMENT AND ACCEPTS THE TERMS AND |
CONDI’{!ONS INCLUDING THOSE ON PAGE 2 &'3 HEREOF. EACH OF THE UNDERSIGNED AFFIRMS THAT.T ARE DUL
AUTHORIZED TO EXECUTE THIS LEASE AGREEMENT ON BEHALF OF LESSEE. DATED , 20
Lessee'’s Full:Legal Name: | Lessee's Full Legal Name: Lessee’s Full Legal Name:
5 CANADA, ngTH CAMPS INC. .,m-.?:'-‘ PAUL WILLIAM MCCRACKEN SHAYNE LEWIS DION MCCRACKEN
{x; % G ogad e AT Signatur Si
o el
) s Name: Paul William McCracken Name: Shayne Lewis Dion McCracken
mT!tle Director: 3 } Title: Individual Title: Individual
» o 3 e P

Page

Initial #Q

1of3



http://www.cdnpav.ca

@)
(@)
ooelement

161 Bay Street, Suite 4600, PO Box 621, Toronto, ON M5J 251

LEASE AGREEMENT

Phone: (416)-386-1067 Fax: (888)-772-8129

TERMS

in of the heretn hmm«vv\-rmmw and other good and
valusble ion (the receipt and s of which is d), Lessar and Lessee agree a3 follows:
1. Loase: anwmhmm.-\dkmhnbylluﬁhmhm.h duncribed in the

equipment
Leasa Details, together with avy parts, accwarories, replacements, additions and acceisions, tanglble or intanglble,
now and horealter relatng thereto or affixed \hlnm (collectively the “Equipment™). THIS LEASE CANNOT BE
CANCELLED OR TERMINATED BY LESSEE.
2. Purchase Documents: If Lesses has not issued & purchaw order o entered into an agreemant with Vendor to
nd; w the Equipment (a *Purchase Document™), Lastes hersby agrows that Lessor mey de o on Lasior's own
If Lussen has entered o @ Purchase Document, Lessee represents and warrants that title to the
zwmmuMumw -anupmu.u-umnmwuswmmumw
Document to purchase the Equipment and to scquire any rvlated liceme of witware, information and
documentation (a “License”). bup((vthobhﬂbn\-mewhhlw#hu‘nb/ﬂmuu
commences and is sccepted by Lessior, Lmssae shall pecform, satisly and discharge ail of the purchaser’s
cbligations under any mmumww-wmhmuwm:um
mwmmmwmmmuwmmuwuumbmwy
Lassee’s obligaticns ta Lewsor hereunder.
3. Term: This loase 15 for an original term (the *Term™) commancing on the sardier of the Leass Commencement
Date s#t out in & certificate (the "Delvery and Acceptance Certificate”) In lorm prescrived by Lawar or, I Lessor
walves the requirement for a Delivery and Acceptance Cortificate puriuant to Section 4, the Data of Lessar's
Accaptance vt forth above and ending at the explry of the numbaer of complete
the heading “Term” in the Lesss Details.
4, Acceptance: Upon delivery and acceptance of the Equipment, Lasses shall forthwith execute and deliver ta
Lossor the Oulivery and Acceplence Certificate wnless Lesser, In 1t sole discretion, wajves such execution and
*mwmuuu-mwmmmdu&hmmnudnlurd\cduﬂmyd Cquipment.
ment : LESSEL HA' THE AND LESSOR mmqunuomt
KNOWLEDGES

i
|

slendar perfod, oa the first day of each such calendar pericd, Any amount paid by
uunnmnrmnod\b commencing which {3 in excess of such first Rental Payment shall ba credited
tmxmnwum.xwm reverse order of octurrence, withaut interest. RENTAL PAYMENTS AND
ANY OTHER AMOUNTS DUE Ui THIS LEASE ARE PAYABLE WITHOUY HT'OP', COMPENSATION OR ASBATEMINT
MMWWMMWW&’MMI(MDTOLH%

7. Adjustments: The Rental Pyyment sat forth above is based upon the purchase price for the Equipment and
m—.mgdmtm-wnmawunmnmwwmuh a Financing Terms
Muwt-muunwmmv.*.wuumnwm(mm- delivery,
installation snd other charges) (the “Purchase Price”) that is greater or leis than the Estimated Purchase Price,
Rental Paymonts to reflect the Purchase Price provided Lessee

commences
o Lastor's wle discretion Lo adjust the above Rental Payments to reflect its cost of funds cn the date this Lease
" Wn‘u‘u-nnumum‘imn,mumwlh-mudhcmd‘owm "
Lesser hereby

authorizes

adjistment to Rental Faymeny or L )
’l--duhmndk:tlmlhm.ummnwnm,llu'nmhvmmmumom

and attached hereto, Lassor may not adjust the Met Rental Peymeats set forth above without Lesses's prior

written consent.

_Interust on Overdud Payments. Lossee shall whhout natice pay, 8t the rate of Eightesn parcent (18%)

maubmﬁwwv{-‘mw In advpnc A any past dus Rental Payments (8) any

amounts which bear intarest'sccarding Lo thia-Lnas umefaMM|muwMM
4 ach zase uch due or intarast bearing, before

until
o.hrmuuum ments; Lessee's Bank noted on mmmmﬁwtmummmn
'3 .A‘.ddwNl’htm-l»kcmlwﬂplmmluhﬁmuhm

lmwm%wumwhcwb’w«lnswnw,-dmmh-lmd\
payments 1o Lassér: or Lesior's agent from Latses's Account; such payments may be requested in the form of
od 1 heraby suthoctzed

to branch, thes suthorzation shall be directed to such ether branch. lﬂhf‘k

outhorized, ta deliver & copy, details or further svidence of this authonzation” to 5 , Lessew hereby
appointing Leiso mmmwm.mmwwﬁy»mauwhmu

'under this Leate, including » under sny Tramaction Sthedule (defined in Section

 of this this Loase. Lessoe has cartain recourse rights Iif any debit from 14 Account does nat

“comply wi payment by Lessee in this Leace. l‘wu‘malo.uun
the right ta' wmmbn‘ﬂ!uhm A d or oot

payment athortuats

Hon granted by Laxsee in this Lesse. Tnukmmwm-\w"mﬂdn.
mmmmﬂmlmn MSRIENTION O VISt SOU SOCRRLE4
lnlu'ﬂ_. mmwmrumﬂl,nnm mﬂtlrwwm
3 de- ond (3) the 0 upkeep, care, vervicing and
repair me-nq parts){ ) of the
acceptable to jemnlmmmnmm Whnﬂm Mﬂu“mﬂqu‘w
mhﬂmd&nwmmmdmnw
additions or Mhulmlmuﬁwmu
-ndbm'Md u.um-emﬂywm-« On Lensor's request, Lessee shall enter into a
et the w o ather Maintenance supplier
i mwhwm I’

A wmm«wwmh-wummmm

Muunn‘:u’rmwy wid: confori’ta o

mnmldamu passession, use or Maintenance
’“b'w WMIIEMWIUMN :‘:Pﬂmwumwm
lunlyorm w-ql-n.m-ﬂmmhnm-ndmmywmwwunh
connaction with nm«m mmdmm“dyhmmuwm
.,;u‘mwwmnﬂm until this Lease is and Lessea’s

ot for any unlawful purpose and
and

W M(M:mdhW).Muw-ﬂnnﬁdhu.m-.dumwl,

, sefzure, trus
uaty,mlhmyl\‘hnum
request, Lesses thall at Levses's
'Mnhum!w,humwhmmmhtmv.hhh plates or
othu&-nhhwﬂunma

14. Lu“mlwmﬁﬂmﬂaﬁ!}n!@imﬂu Eauipment H\Mbd'nl)-
Lesse Details and shall not move the Equipment from such location. Lesser shall have the right to Inspect the
Equipment and Lewsee’s Malatenance, insurance and Tax records at any time.

15. Net Loase: ALL COSTS AND EXPENSES RELATING TO THE EQ! OR IT5 USE, E OR POSSESSION
SHALL BE BORNE BY LESSEE, INCLUDING ALL TAXES AND ALL FEES, CHARGES, CLANS AND m!n«:uumoa
ARISING BN CONNECTION WITH THE REGISTRATION, Lammmvmmumw

Payments and ether amounts payeble hervundar shall be Mmdymhl-mlmdmowuuw
of any bind or asture. If Lessea fails to perform any of ks obligations hervunder, Lesior may do 10 on Lessee’s
behalf and shall by entitied to immediate revmbursement from Leviee together with (aterest from the date of
sxpenditure by the Lessar untll relmbuned by the Linses; without prejudice to amy other Lessor’s rights or
remedios, and Lassee appoints Lessor its lowful attomey for wch purposet.

16. Taxes: Lessow shall pay all Taxes and file ll returns in respect of Taxes immediately upon such Taxes o
returns becoming due. *Taxet” includes all taxes, imposts, levies, fees, MM“M«MN hereafter
wnmo«-uwm«duammmuwm the Equipment or the
purchase, tale, delivery, ulmo!mw-n
Lmrhm-lwdm'wmluhmuhuﬂu.m-mr.m trarafer, goods and
services and value sdded tases and including penslties or interest bused on late paymant of taxes), but excluding
taxes on or massiursd by Lessor's overall net income. Lessor shall be entitled to cloim zny applicable capial cost
mm.mm:-Mumwumwwmmlmimwmuwu
the Equipment and/or the Leate and Lesses shall not make any such claim in respect thereol,

17. Inwrance: Lessen shall, at its own expente, umuummmnummmuauwm

it rigks i on the for its fult velue, such o include: 1§}
Leisar as additional viswered, lvi)-lcumnhtau-nfwdhuﬂulh!mn, and (1) & waiver of
whrogstion In favor of Lissor; and (b public babllity y damage imsurnnce with limits of Uabilicy

equal to at least $2,000,000 wmmhmymmuwmnwhbm&ublm),
mm«.mmmmunwammmuumumm Equipment, (i)

lLapun
contsbatory; (C) Lavsor's interest as.
amissicn, deliber

ate, negligent or otherwise,
moetgagee clause®); (D) Lessor shall not be
have all proceeds of Loss payable only to ftself, Lassee shall, on request, Mwm«n«umua
msurance policies or other evidence satisfectory to Lessor of f theis
nm«wmmumlummwmmw(w I.cathvmuodbnuh
from all insurance proceads an amount equal to the total amount paysble to Lassor by Lessee hereunder as
Liquidated Damages (as defined in Section 26{a) arcept that for purpates hereof, sach reflerence i Section 16(s)

10 "date of Defauit” shall be replaced with “date of payment by Lewses to Lassor of insurance procesds™).

18, rm-nmlmmuummummmum then, vdmﬂmw

cocperatle

any claims. wmnmum-wpuumw-mnuu«m:u
arrange any lnsurance for the benefit of Letses. Nothing herein shall require Lessor to secure, maintain in force or
renew any Imurance, i any amounts of upon any ipecific term and conditions. Lessor reserves the right to
terminate any iniurance coversge which Lewsor may armange, or allow samw to lapse, without incurring any liability

to Lestae.
19. warrants and lhhvm\h-u(AHL-mh.hdy
wu..uhmdwﬂl:u‘hwhhvﬂdy d {o¢ oth nd

wciting and
o good standing; (8) it has all necessary power snd suthorily to exscute, deliver and perform this Leasw, each
mmbn(u)hmbmﬁywwhﬂmuwdmenmuuhaﬂld.-fd\w
law, the of bylaws of Leviee oc N-d\n. Instrument,
agreement of mum-bnmunmnvwdsﬁm‘mum bound, and
(1) nat resulting in the cruation of eny m.umw;(cw#nhww:.amuu
binding it

accounting
mdon:‘ymlmtnmmpmwuuhmnm-dmhwwm“hmm
reasons
20. Subleasing Etc.: Lessew shall not sublet or part with possession or contrel of the Equipment or permit its use
by sny person other than Lessee or employees of Lerses who are qualified and competent 1 operate same.
Nelther this Lease nor Lentee’s rights hereunder shall be assigned by Lesses except with Lassor’s prior written
consent end no atsignenent shall reloase Lassee (rom its obligatiom
21, Swurrender: At the end of the Term or any renewsl \hwd.'hu-humlmwllw

30 requests, store the Equipment at Lessee's risk and experse and
nw-hhlvcnb‘dwlowhﬂdl.!hm‘dhvmWﬂmmhlmmw
u m’w—-«n‘u Equipmant during such period but shall otherwise be baund by all of the terms of this
e

22. Renewal: luu—blsu:mn&vuv!mluu-md“hmormn-nllw,urm
purchase the same puriuant to Section 29, Lettee be desmed to have requested & renewal of the Lease for a
mdMo):mmhwmnu.hunmm {A) demand the murender of the
Equipment in complisnce with Section 11 and wxercise fts rights and remedies for such non-complisnce o
{B)accept Lesson's request 10 renew this Lease for o theee (3) month period commaencing on the end of the Term
or the last renewsl thereol . Such acceptance may ummmw»m-ausywm.
1o rwolce Lesses, withdrawing Rental Payments puriuant to payment plan or ctherwise sccepting
Rental Payments in respect of such renewal mnwimmnm--ldn.w.mmm
Lease during any sech renewal pericd, including the obligation 13 pay Lessor Rental Payments, as it had during the
Term and all provisions of this Lease shall apply to any sch renawal term,

23. Entry: ¥ Lesseo fafls 10 surrender the Equipment to Lessor as required under this Lease, Lessor may, without
notice to Lessew or resort to legal process, but subject to any applicable law, enter any premines where the
Equipment s located and take poasession of and remove or dizable yuch Equipment.

24, Lesise d

elating to the Equipment, any
wmudmymduqm Default by Letsee,
the exercisa Mwﬂwnmwwmﬂmmmqvum ;‘Immm.l:'m«du
chabling of Equipment purivant to Saction 23.
?’-Hnﬂnwd&ohﬂmb.“uﬂtbyhmh'“lﬂ")-(lll.ﬂu.lﬂhhm‘\l“m
'wumwmm“mwmm days after the Nunﬂo u(bl

Lestow fails 1o perform, observe or comply with any other .u».-u..,umum mh
performed, cbuarved or complied with bersunder; or (¢} any event of default oc! under, other,
Initial
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Phone: (416)-386-1067 Fax: (888)-772-8129

contract between Lessor and Lessee or under any material agreement betweeen Lssve and any other person; o ()
any reprazentation of warranty made by Lessee 10 Lesscr in or in cannection with this Lease is incorrect; or (o) the
Equipment oc any part thereof is subjected to an Encumbrance not caused by Lassor, Lessow sells or attempts to
sell or grant an Encumbrence en any pert of the Equipment or the value of Lasor's interest in the Equipment is
materially impaired due to Lom; or () Lassee mekes any assigrment for the berefit of its creditors, becomes
Insolvent, commits any act of bankruptcy, takes any action to wind-up or dissclve, ceates or threatens to cesse to
doWs.pmmw,hmmunmhmdhlmﬁhhww n-hwmm‘mmtu
um nﬁﬁ Rs craditory; or (§) any
hwnamumubmﬂy.umuwhpdhﬂmw

mmmmmmum the prospect of payment or performance by Lessee under this
u.nhwhnhuhhhwdnd the Equipment fs Mnmmhph:dhm#umqumul
Lmns & dwuu bligation under it or secks

der or & dm-m-.b&nhu«mnjmhwdlhmm

clauses (b), l:l- (a.tnuumw.m
26, Effect of Dafault; Damages: A lows to Lessor upen & Default s dependent in part upon the cost of the

fiquidated dllupl,lndmulnm -n.uml(lh 'qudm"'lmmch agiregete of; (1)
unpaid Rental Payments and other amounts payable hersunder unpaid as of the dste of the Default; (1) the
p-mmuu(alcmnnmn.huudmnmrmunlwmmdwuwnpmmmwmm
then currant yleld prevalling for 8 Government of Canada bond with term most

moathly) of: (A) the remaining Rental hwn-u payable lmthlhud

the remaining Term, compounded
Default to the end of the Term or, if applicabie, any renewal therwcd, and {B) amounts otherwise paysble under
the Leose 1o the end of the Term, or,  applicatie, any renewal thereof, and (C) the greater of the purchace price

for the Equipment pursuant to any end of Tem l'leu( Value (83 dafined in Section 29 below) or fized Option
Price (a3 Cofined In Section 29 belew) and the amount of any residual Interest which Lessor may have in
Equipment; (i} sy Enleecement Corts (as defined fn sub-paragraph (e) below) incurred by Lessor; and (iv)
interest therson fram the date of Defauit until paymant in full; to the extent that the Liguidated Damages are

puruant

mmdubw.(d)wnmﬂmmwmnmﬂuw
Equipment, mulhvw:&unmlwmhlm shall cense and terminate absclutely without
limiting Lassees liability or cbligations hereunder; and () Lassar may by notice in writing terminate this Lease or
any othar agreement Lessor may have with Lessoe. All rights and remedies of Lassor, efther under this Lease or at
law or in equity or otherwise afforded to Lecor, are cumudative and not alternstive, Lewsor's costs and expentes
h:\mdnum»hudmrm-mmuw") {Including all costs and expensas In respect of collection,
| foes, of Lossor's rights or remedies, sale or re-lasse costs or
anmthp“bymuanfmhmﬂnwmmnmﬂ accruing thereon

lmmodnt»uxh:wluﬂmmbmnﬂmwhl
mdwrnuﬂkw
may determine.

g 27. Sale on Defaulc: Lessor may alter o Oefault sell, re-lease or ctherwise
L1 private wale with or without notice to Lesses and upon such terms ard in tuch manner 8s Letsor
N mulwwmwhu&huuowm;hmlduvwmmb«mdnwmhw
Lessor from sxh disposition and the Liquideted . il &t any time sfter a Defauit and pricr to Lassor
Wmnuﬂdﬂwk-ﬂahm
{on, representation er
Awarranty of Las: Mwnuuﬂullumuwnwdihumho-d!n:unhunaluurdbyun-f.
Effect of Walver: No delsy in exercising, or failure to exarctie, any right or remedy accruing to Lessor under
lnu-umlhpw-vmhudqndnwwéf mwﬂlnlmdlwmw‘hmd-md
a0y other prior, subseguent of concurrent Default, Any watver, parmit, consent or approval on the part of Lesior
hrmﬁdmhmumhhwﬁh.udmm.moa-ﬂyuﬂ\vo-lwtn:"lnlymmhhweh

1}9. Mdm Optian: In this Secticn: {a) "Defauit” means any existing Default and any event or circumstance
M Mnmomnlmnﬁbudmwhm.wmum & Default; (b} "Falr Market Value™

the delivered and installed, all-Inclusive, m-mlummumhmdm'hlubmm
mwmmmmmm-nuwam sxch-equipmant in the ardinary course of its

“, Nm«.umhwm.mhmmeulhmm;(zl'ouhnmn'-mlhm
ve Details as the fisad price for an_adrly payment ¢ flaed price for an end of Lerm
(a)‘-o;mmrmu\-lm of the month et forth in the
early payment option or: the latt day of the Term of the Lesse in

¢ Date, Lossos shall acquire Lessor's interest'in the Equipment an thy Dpticn Date
condition, Mmuwmlyunwd wny kind whatsoever
o except that Les m-dmmlmu'm'mdm
10, Lessoe’s Walver: TO THE EXTENT NOT PROHIBITED BY LAW OR STATUTE, LESSEE Pﬂﬂ' WAIVES THE BENEFIT
or ALL APPUCABLE CONDITIONAL SALES, REGULATORY, CREOIT. AND OTHER STATUTES AND ALL
REGULATIONS' MADE THEREUNTER N ANY APPLICABLE JURSSDICTION WHICH WOULD it el

of Lessew's rights, benelits and protections ummhﬁmdmm
.clmwntdmmm,u“dd Lessoe also waives and sssigns to Lessor the
Statutory wmmwnmummnymwhm
- dlﬁw los: Latsar that on the dat. U\-‘ LA
Letior Warrang warrants on o this Leate commences it is owner’cl the Equinment,
free‘and clear of vy Encumbrance caused by Latsor, 3ave for Lettes's rights herwunder. Excopt ax otherwite
-chmy lmnhmh mm-ﬂuﬂnw;wmmmmhawoﬂwnmm(-ndm
amd’mulermpmoltmum).hwma-nm{wqum-vmmmhn
mlmu-mudﬁty.mhrmmdun!wwlnnublkﬂwm W0's pUrpares or 81
to any othet majter whatsoever (including status of this Lease for tax or accounting classification purposes). No
[{ - Res. of any other matter by the Veodor or any supplier or manufactursr
peent whall i amy way affect Losiee’s abligations under this Laase: At the' request and expense of
ﬂ.m 5o Default, Lassor will (A) assign to Lesien for the'Torm any snd ali warranties,
h,hunu u:m-dumuunmvu w.hsubythMucr-Mwu

BY ANY INTERRUPTION OF SERYVICE OR LCSS OF USE OF THE

OF THE EQUIPMENT RIGHTS OR
EMMUTOIIMMLO}SWMESOIDM mmvnwmmmum

Lossor hersunder may bo assigned by Lassor
Mpbybe&phmdu uﬂpmt«lmdn»n signification of

YN:\unu-hﬂnd\u remedies and benefics of
mmmuovmmo! 04 Losses

the act of assigument and the delivery of a copy of any assign Upen such {A) the

slgnes (the “Assignse™) shall be enttied to enforce the rights and remedies and to receive ail benefity which
would otherwiw accrue to the originel Lessor under this Lease; {8) the Assignee shall be deemed 1o be Lewor for
the purpose of all such rights, remedies and benefils; (C) the Assignee shall have no obligation to Leise to
perferm any of the obligations of the orfginal Lessor hereunder or otherwite in retpect of the Equipment, sil of
which are retainad by the criginal Lessor; and (D) Lersee's rights hereundor as againgt the original Lesser thall be
unaffected excopt as barein 1pecifically provided. Lesses agrees not to assert againit the Assignee any clafm by

for Rental Payments or other amounts due snd payable
Assignee, Letsar may msign to the Asdgnee the pr h paymant

this Lesse provided that Lesior provides Lessse with wiltten notice of the full detalls of such assignment,
Including the Identity and cantact information of the Assignes, ot toast 10 days prior to the Anignee
collecting any Rental Payments or other amounts dus under this Laase from the Lessee's Account.

33. Credit Subject to applicable legnl Lassae hersby consents to Lessor conducting & credit

releted information, as Lessor may request from time 1o time; and (8) its annusl financial statements, avdited if
applicable, ulhhmdmﬂwwdumww

34, Security Interests: To securs Lesiae’ of fts ob ‘ dur Lesee grants Lessr o
MRWM(hmmmmmnmmuhdw:ﬁwmw

legtsiation
force in any cther relevant jurisdiction, In this Leare the term “security interest”™ includes a movable hypothec
without delivery.
35. Fees: Lessor shall be entitied to charge Losses such feos and other charges as it may establish from time to
time for the administratien of snd anclilary matters to this Loase, including s lew of 525.00 for sach security
registration required in connection with this Lease and such fees for invoices as Lessor may from Uime to time
wstabluh. 2

16. Name Change, otc.: Lezsea shall promptly notify Lessor in writing of. (A) eny change in Lassee's name: (8) any

tremfer, awthorized oc od, by Losee of any interest in or berefit from the Equipment; (C)m,:h-‘-.

authorized or unsuthorzed, by Lessee in the location of any Equipment; and (D) any change in the location of

Lewsee's Hoad Office spacified above.

37. information: mo.zmmu.morMMuphdmhmnadluwm-bnmomm
o

-ndluebuulmmm
38, Additional Equipmaent: Lassar and Letses may from time to time agree t lease additions! equipment puruant
um-rmtmm-ﬂth.mwmbnu Invoice Option and each such agreement shall
by & written this tnitial lease (a “Transaction Schedule™), signed by Letses and
Lnurudumumw of such equips lease including the matters addressed by
the sbave Lease Details pad any 10 the Lesses ind: or Tenms and Conditions which
we to that of the initial transaction st forth in the above Lease Details

and Lorsee Information of

ths Leate are into wach Schedule and shall apply mutatis mutandls, to the
transaction specified in such Scheduls Lessew inf Termo. d Option
and wach T Schedule shall sepsrate leste and the antie respact to that

agreement with
ummMamnuun-unmumumtm;umnmwnumm-um.
23 2 result of the termination or expiry of any sther Lease made pursusnt to thete Yarms and Conditions. The
tarmi of ary T Schedula » spactiic shall prevail over these Terma and Conditions
wmmmh’mnuwmdmmﬂmvhwwmmwhmd“
transaction,

39. Entire Agreement: This Lease

{including (A) sll details set forth above tn the Lessew Information, Lease

Cetails and invofce Option and in these Terms & Conditions and {B) any schaduls,

of amendment Lo this

Leate which it in writing, references this Lease and fs signed by

addendum
Lesiee and Lansor at any time) constitutes the

entire agresment Lessor and Lasses with rvpact to its subject matter,

40, Applicable Law: This Lease shall be construad according to the laws of the Province whare the Equipment (s
located as st forth in the Leate Detafls.

41. Enrement: Subject to the terms hereof, Uils Lease shall eture to the banefit of and be binding upon the
parties heceto and their ive heiry, atigns and legel

teprosentatives. 3
41, Interpretation: Whenever the context of this Lease 3o requires, the singular thall include the plural and vice

thomcwcmm!mmodhﬂnbunbhmlbnumumhw when uied in thete Terms &
M:M.\nlm conlest otherwise requires, the mesning ascribed thereto by such vse. The word
mesns “including without lmitation”
43, Natices: Any notice required or permitted to be givan hereunder must be in writing and will conclusively be
deemed 1o have been recetved by its recipient on the businens day it is delivared or sent by facsimile transmission
:upu\yudnu&u:md-umlwmlnnd(wnuduﬂa“mnwuhh’hwmuu-
in writing} or, 1f sent by registered mail, provided there is no interruption in postal services, on the

mmmaqmumayqu.mmwmmnm
44 wmm»umﬂmmw«uuwuuwmummlwwm
shall, at the sole eption of Letsor, be of this Lease:
puwad M,Mwhuumtmhwmbmdwmhwk-u-hwcmhw,u\qm
mm-m.ny

w”xuu-ownbanm-na-mu-u.hul ts @3 may be required by
Lmrh*c-ﬂ».ﬂmuumm-«m-ut—-.wq execution of flnsning itatements ar
othar 10 alfact security registrationt to protect Lassor's intarests, any acknowledgements required by
any Asigree and any waivers ar suberdinations from Lassee’s landlords or creditors,

i
this contract, and il other agreements
vaﬂd—wmo«uhmm«mmh&,hhm:ammmﬂ-
language only. Les parties reconnsinent svoir domande que le prétent contrat ainsi que toute mitre entente ou
Mmﬂ-wp—mbimmmbuanmdudhmuhummu.m"dvmnw
e

47. Survivak M-mm sy other jections hersof, all € of Lestes under 1ections
2,8,10,12, l)l!“.l',ll,n,ll 14.15.23.!73011 32,34 lﬁ”WWhMﬁlﬂde
Nn::ur\hdlnm tarmination of this Lease and the receipt of all Rantal Paymaents and other amounts
pay

by Lowsen
48. mwm.numnnmm ong peron executed this Lease, their obligstions
Joint and several and, in the Province of Quebec, solidary without benedit of division or discussion,
49. Raceipt of Copy, Ete.: Latses receipt of a true copy of this Lease and waives, to the extent
permitted wwum-hu.m.wnw-mmumm
©or copies of other notices of filings made by Lesior at any time in
connection with this Lease, any schadule thereto, sny amendment thersof ar any Tramsaction Schedule.
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161 Bay Street, Suite 4600, PO Box 621, Toronto, ON M5J 251 Phone: (416)-386-1067 Fax: (888)-772-812%

Attached to and forming part of Insurance Confirmation regarding Lease Agreement No. CCB9489A-002 dated
— ., 20__ between CANADA NORTH CAMPS INC. and PAUL WILLIAM MCCRACKEN and SHAYNE
LEWIS DION MCCRACKEN as Lessee and ELEMENT FINANCIAL CORPORATION as Lessor,

EQUIPMENT DESCRIPTION
et Mar Modal Deseription flemﬂ:licr Value
No. | Used | Year Hacturer . ption :
1| _New | 2013 | Campcop . it Rec_ FX 6UR 207370 001 | 5100,000,00 |
New | 2013 | Campcorp Unit Rec “FX 6UR 201319 002 00,000.00 |
New | 2013 _| Campop Unit Rec FX 6UR 201319 003 00,000.00 |
13_ | Campcorp Unit Rec , 1319 004 ~5100,000.00
1 New |- 201 Campcorp Unit Rec FX 6UR 201319 005 81
1 2013 Unit Rec_ : 1319 - 1 3
New %ﬁ' ampcorp - Jnit_%cc SLF 3UR201315 001 100 :
New | 2013 | Campcorp nft SLF 3UR201315 002 100,000.00
7013 | Campcorp t Rec SLF 3URZ01315003 | $100,000.00 |




)
VA
</ element AMENDMENT NO
OF CONTRACT NUMBER CCB9489A-002  (“the Agreement”)

Element Financial Corporation/Services Financiers Elément ("Element”)

Canada North Camps Inc. Canada North Camps Inc. (The “Company)”
AMENDMENT
The Agr is hereby ded as foll

FX6UR 201319 001, FX 6UR 201319 002. FX 6UR 201319
003, FX 6UR 201319 004, FX 6UR 201319 005, FX 6UR

Unit Rec, VIN# 201319 006

Element has agreed fo rel it's int cnly in the ent hsted above subsequent and dilional to the return of this executed Amendment
Element is in receipt of the Purchase Price of $495,159.89 o

Penodic Payments have been ded as foll ¢ Is shown before taxes):

Payment

Aot Payment JATIOUNS Payment ATOUnt Payment

date date date date Amount

10-Jan-15 5,623.40 10-Feb-17 5,623 40 10-Mar-19 0.00 10-Apr-21 000
10-Feb-15 562340 10-Mar-17 562340 10-Apr-19 0.00 10-May-21 0.00
10-Mar-15 5623.40 10-Apr-17 §,623.40 10-May-19 0.00 10-Jun-21 0.00
10-Apr-15 5,623.40 10-May-17 562340 10-Jun-19 0.00 10-Jul-21 0.00
10-May-15 5,623.40 10-Jun-17 562340 10-Jut-19 0.00 10-Aug-21 0.00
10-Jun-15 5623.40 10-Jut-17 562340 10-Aug-18 0.00 10-Sep-21 0.00
10-Jul-15 562340 10-Aug-17 5,623 40 10-Sep-19 0.00 10-Oct-21 0.00
10-Aug-15 562340 10-Sep-17 5,623.40 10-Oct-18 0.00 10-Nov-21 0.00
10-Sep-15 5,623.40 10-Oct-17 562340 10-Nov-19 0.00 10-Dec-21 0.00
10-Oct-15 5623 40 10-Nov-17 5,623 40 10-Dec-19 0.00 10-Jan-22 0.00
10-Nov-15 552340 10-Dec-17 5,623.40 10-Jan-20 0.00 10-Feb-22 0.00
10-Dec-15 562340 10-Jan-18 45,000 00 10-Feb-20 0.c0 10-Mar-22 0.00
10-Jan-158 5623.40 10-Feb-18 000 10-Mar-20 0.00 10-Apr-22 0.00
10-Feb-16 582340 10-Mar-18 0.00 10-Apr-20 0.0 10-May-22 0.00
10-Mar-18 5,623.40 10-Apr-18 000 10-May-20 000 10-Jun-22 0.00
10-Apr-16 5623.40 10-May-18 000 10-Jun-20 0.00 10-Jul-22 0.00
10-May-15 5,623.40 10-Jun-18 0.00 10-Jul-20 0.00 10-Aug-22 0.00
10-Jun-16 $,622.40 10-Jul-18 000 10-Aug-20 0.00 10-Sep-22 0.00
10-Jul-16 562340 10-Aug-18 000 10-Sep-20 000 10-Oct-22 0.00
10-Aug-18 5,623.40 10-Sep-18 000 10-Oct-20 0.00 10-Nov-22 0.00
10-Sep-15 5,623.40 10-Oct-18 0.00 10-Nov-20 000 10-Dec-22 0.00
10-Oct-16 5,623.40 10-Nov-18 000 10-Dec-20 0.00 10-Jan-23 000
10-Nov-16 5,623.40 10-Oec-18 0.00 10-Jan-21 000 10-Feb-23 0.00
10-Dec-18 5.623.40 10-Jan-19 0.00 10-Feb-21 0.00 10-Mar-23 0.00
10-Jan-17 5.623.40 10-Feb-19 0.00 10-Mar-21 0.00 10-Apr-23 0.00

IF APPLICABLE, the purchase option, is modified as follows:

Puichase ali of the rights, interests and tile of the Lessor in and 1o all of the Equipment covered by the Lease for an amount equal to:
45,000.00

All other terms and conditions applicatle 1o the Agreement remain unchanged

IN WITNESS WHEREOF, the parties hereto have execuled this Amendment on M .&0 l 5

Element Financial Corporation/Services Financiers Elément The Company:
. a North Camps Inc.

( . ’—-'u. Iy \'\L-;\;Yl\i)b 12 -;\" 2l W n—
N. Name 5 \
Tile: ame gt MeGracken




D
X ;_element AMENDMENT NO,
OF CONTRACT NUMBER CCB9489A-002 (‘the Agreement”)
Element Financial Corporation/Services Financiers Elément (‘Element”)
Canada North Camps Inc. Canada North Camps Inc. (The “Company)”
AMENDMENT

The Agreement is hereby amended as follows

FX 8UR 201319 001, FX 6UR 201319 002, FX 6UR 201319
003, FX 6UR 201319 004, FX 6UR 201319 005, FX 6UR

Unit Rec, VIN# 201319 006
Element has ag 1o rel it's int only in the Equip listed above subsequent and conditional 10 the return of this executed Amendment.
Element is in receipt of the Purchase Price of $495,159.89

Periodic Payments have been amended as follows (amounts shown before taxes),

Payment

Amount Payment Amount Fayment Amount gayment

date date date date gaount

10-Jan-15 5623.40 10-Feb-17 5,623 40 10-Mar-19 0.00 10-Apr-21 0.00
10-Feb-15 562340 10-Mar-17 662340 10-Apr-19 0.00 10-May-21 0.00
10-Mar-15 562340 10-Apr-17 562340 10-May-19 0.00 10-Jun-21 0.00
10-Apr-15 5,623.40 10-May-17 562340 10-Jun-19 0.00 10-Jui-21 0.00
10-May-15 562340 10-Jun-17 562340 10-Jul-19 0.00 10-Aug-21 0.00
10-Jun-15 562340 10-Jul-17 5623.40 10-Aug-19 0.00 10-Sep-21 0.00

10-Jul-15 562340 10-Aug-17 562340 10-Sep-19 0.00 10-Oct-21 0.00
10-Aug-15 662340 10-Sep-17 5623.40 10-Oct-19 0.00 10-Nov-21 0.00
10-Sep-15 562340 10-Oct-17 562340 10-Nov-19 0.00 10-Dec-21 0.00
10-Oct-15 562340 10-Nov-17 §,623.40 10-Dec-19 0.00 10-Jan-22 0.00
10-Nov-15 5623.40 10-Dec-17 562340 10-Jan-20 0.00 10-Feb-22 0.00
10-Dec-15 562340 10-Jan-18 45,000.00 10-Feb-20 0,00 10-Mar-22 0.00
10-Jan-16 562340 10-Feb-18 0.00 10-Mar-20 0.00 10-Apr-22 0.00
10-Feb-16 5623.40 10-Mar-18 0.00 10-Apr-20 0.00 10-May-22 0.00
10-Mar-16 5,623.40 10-Apr-18 0.00 10-May-20 000 10-Jun-22 0.00
10-Apr-16 562340 10-May-18 000 10-Jun-20 0.00 10-Jul-22 0.00
10-May-16 5623.40 10-Jun-18 0.00 10-Jul-20 0.00 10-Aug-22 0.00
10-Jun-16 §623.40 10-Jul-18 0.00 10-Aug-20 0.00 10-Sep-22 0.00

10-Jul-18 562340 10-Aug-18 0.00 10-Sep-20 0.00 10-Oct-22 0.00
10-Aug-16 562340 10-Sep-18 0.00 10-Oct-20 0.00 10-Nov-22 0.00
10-Sep-16 5623.40 10-Oct-18 000 10-Nov-20 0.00 10-Dec-22 0.00
10-0ct-16 562340 10-Nov-18 000 10-Dec-20 000 10-Jan-23 0.00
10-Nov-16 5$623.40 10-Dec-18 000 10-Jan-21 0.00 10-Feb-23 0.00
10-Dec-18 5623.40 10-Jan-19 Q00 10-Feb-21 0.00 10-Mar-23 0.00
10-Jan17 562340 10-Feb-19 000 10-Mar-21 0.00 10-Apr-23 0.00

IF APPLICABLE, the purchase option, is modified as follows:

Purchase all of the rights, interests and title of the Lessor in and to all of the Equipment covered by the Lease for an amount equal lo;
45,000.00

All other terms and conditions applicable to the Agreement remain unchanged

IN WITNESS WHEREOF, the parties hereto have executed this Amendment on M & O I 5

Element Financial CorporatioryServices Financiers Elément The Company.
> a North Camps Inc.
‘. V""].' !:.l,-ng 4‘\ I!‘)g (9} &J AR P ——
Name: Name W [
Titte: Te. N/ 2; e Me G HGE




4. ECNCAPITAL CONTRACT AMENDING AGREEMENT

4 Robert Speck Parkway, Suite 900, Missicsauga, O 147 104 Phone: (905)-30%-2142 Fas: (885)-797 B4E8

Thre Cuntract Amending Agreement is atteches te aad torms an ntigral part of your Lease Agicement,

Leasc Agreement o, CCBI489A-0U2 dated November 287, 2073 Hetwees ECN BUSINESS MANAGEMENT INC,
successor in interest to ELEMENT FINANCIAL CORPORATION, and CANADA NORTH CAMPS INC. and PAUL
WILLIAM MCCRACKEN and SHAYNE LEWIS DION MCCRACKEN, the “Tontracy’ i (urther amendes as follows:
FROM:

START DATE TERM # RENTALS
11/26:2013 ' b

Sy : 11+ RENTAL PAYMENT

1102044 50 e
1241972014 ? 1
(1/10/2018 ; 36

TO:

START DATE

11726/2013 | 1 £90,000.0G
Gi/10:2014 | 12 | 516 #70.20
12:19/2014 | ' 1 3%40.755.52
01.18/2055 53 N \ 35,8234
i W0/NHING | 3 $1.000.00
CAVAISER L2 kA I i SIS K 2 anfeEt 95,623,460 R = [

mm e

fie Zna of Term Puichase Option of $545,000.00 (otus anplicable 1axes with e diue on 0471072018,

A other tenms and concitions of the Contracs shatt remain in full foree ang offec tnanendad

Dml'—:-c:x‘rns}x day of acfab_er . ., 2018,

ECN BUSINESS MANAGEMENT INC . PAUL WiLLIA ACKE

Buh n e

Sigrature Sigrature: Y K N s

Name: Ben Wyett Name: PAUL WILLIAM A CRACKEH

Titie: Vice Presicent Operations . ) Tine: Inchviduzl

CANADA NORT, MPS INC.

Name: PAUL WILLIAN MCCRACKEN

o o




el t
¢ yelemen

AMENDMENT NO.

OF CONTRACT NUMBER

Element Financial CorporalionvServices Financiars Elément ("Element”)
Canada North Camps Inc.

The Ag is hereby d as follows:
Unit Rec,
. 1 has 10 rok its int

o

Element is in receipt of the Purchase Price of

Canada Nonth Camps Inc. (The “Company)™

AMENDMENT

CCB9489A-002  (the Agreement”)

FX 6UR 201319 001, FX 6UR 201319 002, FX 6UR 201319

003, FX 6UR 201318 004, FX 6UR 201319 005, FX 6UR
ViNg 201319 006

P " .
Pariodic Pay have been as follows ( shown before taxes) 79 %) /f"ll
LEVINELL Payment Payment Payment
10-Jan-15 5623 40 10-Fab17 562340 10-Mar-19 0.00 10-Apr-21 0.00
10-Feb-15 5,623 40 10-Mar-17 562340 10-Apr-19 0.00 10-May-21 0.00
10-Mar-15 562340 10-Apt-17 562340 10-May-19 0.00 10-Jun-21% 0.00
10-Apr-15 5,623 40 10-May-17 5623 40 10-Jun-19 0.00 10-Jut-21 0.00
10-May-15 562340 10-Jun-17 5623 40 10-Jut-19 0.00 10-Aug-21 0.00
10-Jun-1§ 5,623.40 10-Juk-17 5.623.40 10-Aug-18 0.00 10-Sep-21 0.00
10-Jul-15 562340 10-Aug-17 562340 10-Sep-19 0,00 10-Oct-21 0.00
10-Aug-15 562340 10-Sep-17 5623 40 10-Oct-19 000 10-Nov-21 0.00
10-Sep-15 562340 10-Oct-17 5623 40 10-Nov-19 000 10-Dec-21 0.00
10-Oct-15 5823.40 10-Nov-17 5623 40 10-Dec-19 0.00 10-Jan-22 0.00
10-Nov-15 562340 10-Dec-17 562340 10-Jan-20 0.00 10-Feb-22 0.00
10-Dec-15 562340 10-Jan-18 45,000.00 10-Feb-20 0.00 10-Mar-22 0.00
10-Jan-16 562340 10-Fob-18 000 10-Mar-20 0.00 10-Apr-22 0.00
10-Feb-16 5623.40 10-Mar-18 000 10-Api-20 0.00 10-May-22 0.00
10-Mar-16 5623 40 10-Apr-18 000 10-May-20 0.00 10-Jun-22 0.00
10-Apr-16 5623.40 10-May-18 000 10-Jun-20 0.00 10-Jui-22 0.00
10-May-16 5622.40 10-Jun-18 0.00 10-Jul-20 000 10-Aug-22 0.00
10-Jun-16 5623.40 10-Jui-18 0.00 10-Aug-20 0.00 10-Sep-22 0.00
10-Jut-16 5623.40 10-Aug-18 0.00 10-Sep-20 0.00 10-Oct-22 0.00
10-Aug-16 5,623.40 10-Sep-18 0.00 10-Oct-20 0.00 10-Nov-22 0.00
10-Sep-16 5623.40 10-Oct-18 0.00 10-Nov-20 000 10-Dec-22 0.00
10-0ct-16 5.623.40 10-Nov-18 000 10-Dec-20 000 10-Jan-23 | 0.00
10-Nov-18 5623.40 10-Dec-18 0.00 10-Jan-21 oco 10-Feb-23 0.00
10-Dec-16 562340 10-Jan-19 0.00 10-Feb-21 000 10-Mar-23 0.00
10-Jan-17 5,623.40 10-Feb-19 000 10-Mar-21 0.00 10-Apr-23 000

IF APPLICABLE, the purchase option, is modified as follows:

All other terms and

Purchase all of the rights, interests and title of the Lessor in and 1o all of the Equpment covered by the Lease for an amount equal o’

45,000.00

o the Ag

remain unchanged.

only in the Equipment ksted above subsequent and conditional 1o the return of this executed Am

s CRildZAISIR sy W) S s o o )

WMNESSNEREOF.NMMMMMWWMcMmmMM 2015

Element Fi
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F

¥
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a North Camps Inc.
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88element

161 Bay Street, Suite 4600, PO Box 621, Toronto, ON M5J 251

SCHEDULE “A” EQUIPMENT DESCRIPTION

Phone: (416)-386-1067 Fax: (888)-772-8129

Attached to and forming part of Lease Agreement No. CCB9489A-002 dated
CANADA NORTH CAMPS INC. and PAUL WILLIAM MCCRACKEN and SHAYNE LEWIS DION MCCRACKEN as

Lessee and ELEMENT FINANCIAL CORPORATION as Lessor.

, 20__ between

EQUIPMENT DESCRIPTION
No, | New/Used | Year Manufacturer Model Description Serial Number

1 New 2013 | Campcorp Unit Rec FX6UR 201319001

1 New | 2013 | Campcorp Unit Rec FX 6UR 201319 002 |
1 New 2013 | Campcorp Unit Rec FX 6UR 201319 003 |
1 New 2013 | Campcorp Unit Rec FX 6UR 201319 004

1 New 2013 | Campcorp Unit Rec FX 6UR 201319 005

1 New 2013 | Campcorp Unit Rec FX 6UR 201319 006

1 New 2013 | Campcorp Unit Rec SLF 3UR201315 001

1 New 2013 | Campcorp Unit Rec SLF 3UR201315 002

1 New 2013 | Campcorp Unit Rec SLF 3UR201315 003

[Eessee’s Full Legal Name:

Lessee’s Full Legal Name!

PAUL WILLIAM MCCRACKEN

Lessee's Full Legal Name:

SHAYNE LEWIS DION MCCRACKEN

e

Name: Shayne Lewis Dion McCracken

Title:

Individual




88element LEASE AGREEMENT

161 Bay Street, Suite 4600, PO Box 621, Toronto, ON M5J 251 Phone: (416)-386-1067 Fax: (888)-772-8129

LESSEE INFORMATION

Lessee’s Full and Legal Name Lease No.
CANADA NORTH CAMPS INC. and PAUL WILLIAM MCCRACKEN and SHAYNE LEWIS DION | CCB9489A-003
MCCRACKEN

Lessee Address (Head Office)
14238 134 Ave. NW Edmonton, Alberta T5L 5V8
D
Equipment Location Address (if different from Lessee Address)
6299 57 St. E. Calgary, Alberta T2C 4R4
DO
Campcorp Canada
RID .
No. New /Used Year Manufacturer Model Description Serial Number

PLEASE SEE ATTACHED SCHEDULE “A"

RENTAL PAYMENT PURCHASE OPTION

#
STARTIDATE RENTALS (PLUS APPLICABLE TAXES)

TERM

Early Purchase Option

49
11/26/2013 1 $90,000.00

[ The end of the Term's calendar month for §,

01/10/2014 48 $16,870.20

(

PRE- AUTHORIZED PAYMENT PLAN CONSENT

| hereby authorize Lessor to debit my bank account noted on the
attached void cheque (“Lessee’s Account”) for the purpose of paying all
regularly scheduled payments and all other amounts due to Lessor
under the terms of this Lease, including amounts owing in the event of
Default. | may revoke this authorization subject to providing Lessor
with 30 days’ prior written notice. | understand that | may contact my
financial institution or visit www.cdnpay.ca to obtain a sample
cancellation form or for more information on my right to cancel this
authorization. Any cancellation of this authorization applies only to the
method of payment between Lessee and Lessor and has no effect
whatsoever on any other provisipn of this Lease.

ATTACH
VOID Signature
CHEQUE

{ONS INCLUDING THOSE ON PAGE;2:&:3 HEREOF. EACH OF THE UNDERSIGNED AFFIRMS THAT THEY ARE DULY
REEMENT ON BEHALF OF LESSEE. DATED & , 20,7

AUTHOf l ZED TO EXECUTE THIS LEASE 4 ‘éj
P Uil essee’s Full Legal Name: Lessee’s Full Legal Name:
/ UL WILLIAM MCCRACKEN SHAYNE LEWIS DION MCCRACKEN

Name: Paul William McCracken ' Name: Shayne Lewis Dion McCracken

P S‘WQ Si

+  Individual Title: Individual

w0 A

Page 10f 3
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88e1ement

161 Bay Street, Suite 4600, PO Box 621, Toronto, ON M5J 251

LEASE AGREEMENT

Phone; (416)-386-1067 Fax: (888)-772-8129

TERMS

In of the herein Mwhgﬂmonunmm and other good and
valuable consideration (the receipt and sufficlency of which ts acknowl Lessor and Lessee agree as follows:
1. Leass: wmmum.mmmwumlmm mwmmmm
Lease Detalls, together with any parts, additiors and tangible
now and hereafter relating thereio or affixed thereon (coliectivety the “Equipment™). mumcmvnc
(ANCELLEORTWNAT!D BY LESSEE.
2. Purchase : If Lessee has not fssued a purchase order of entered Into an agreement with Yendor to
the (a "Purchase ,,wuhnbywmltﬂbmmdzwmmm’sm
behalf, If Lessee has entered into a Purchaze Document, Lessee represents and warrents that title to the
:wmlmmm«umnmum'souh\ummnumumwnmm:

m.wwnwmwmmwuwmwma
Section shall not Include such The p of any of Licerse do not modify
Lessee"s obligations to Lessor hereunder,

3. Term: This lease s for an original term (the W-m'):mﬁqmﬁ-mlhrdu\.wmm
Date set out in a certificate (the "Delivery and P ) in form pr by Lessor or, if Lessor
wnmmmmh-wmmwmwmmmumma the Date of Lessor's
Acceptance set forth above and ending at the expiry of the number of complete calendar months indicated under

u-r-m'r«m In the Lease Details.
ltunM’aMnmn\dddmnn

ZQWAEITATM'Sm M

‘I’NATTH!SUITAML"‘YOFM!QH'MWHSI‘YALU AND DELIVERY 1S LESSEE'S RESPONSIBILITY; THE
FARURE OF THE EQUIPMENT TO BE DELIVERED ANO INSTALLED, NMMTEOITO CONFORM TO LESSEE'S
REQUIREMENTS SHALL NOT LESSEN LESSEE'S OBLIGATIONS HEREUNDE)
a.nm:mnmmm«munmwm.mummdmmnmdmmm
total number of Rertal Payments set forth in the Lease Detalls. Such Rental Payment shall be payable In advance
to Lessor at the address indicated above {or other address notified by Lessor to Lessee) as foliows: finst Rental
mmmms-nmummmmmmqumwwmmmamwmnmm
Payment. Rental the Term on: (A)hlhetuofMNypms. first day
mmrmunaynnxnmu.mmmuu:mrmmm Lease commences, of (8) in the case of
payments based on sny other calendar period, on the first day of each such calendar period. Any amount paid by
Lessee 10 Lessor prior to ths Lease which ts In excess of such first Rental Payment shall be credited

commencing
towards Lessee's final Rental Payment(s) In reverse order of occurrence, without intereat, RENTAL 'AYNDHSMO
ANY OTHER AMOUNTS DUE UNDER THIS LEASE ARE PAYABLE WITHOUT SET-OFF, COMPENSATION OR ABATEMENT
AND 1N NO EVENT SHALL THE MIRST RENTAL PAYMENT BE REFUKDED TO

7. Adjusiments: The Rental P.

’J the rate of Elghteen percent (18%)
¥ past due Rental Paymends (8) any
hereunder which are

4. Location and Inspection: mmumanmmuwswmmm in the

umueuﬁmdshaummthﬁwﬂmlmwhwhmﬂd the right to lnmpect the
and Lessee’s and Tax records at any time,

15. Net Lease: ALL COSTS AND EXPENSES RELATING TO THE EQUIPMENT OR ITS USE, MAINTEMANCE OR POSSESSION

SHALL BE BORNE NG TAXES AND ALL FEES, CHARGES, CLAIMS AND FINES BCURRED OR

ARISING PN CONNECTION WITH THE REGISTRATION, LICENSING OR OPERATION OF THE EQUPMENT. The Rental

at from Lesiee together with Interest (rom the date of

expenditure by the Lessor until relmbursed by the Lessce; without prejudice to any other Lessoc's rights of

remedies, and Lessee appoints Lessor its lawful attormey for such

16, Taxes: Lessee shail pay al Twwmllmmhmpauhmmw such Taxes or
. .hm,mamﬁdwmmwmﬂm

services and value added taxes and Incl

2ppl
ntumwwhummmwlmmwm:umnm
17, Insurance: I.nsuduu unmmm.mw-ucmhmmwum (a)

P on the its full value, wch oy o nclude: (1)
mumwnuw, {H]Ahuplylbhmﬂhhvwdw-lhnwt.N(nllnmlvnol
frsurance with limits of Wabil

satisfactory to these In the
event of damage amounting to mwmmhwmamswm be entitled to retain
an amourk equal (o the total amount psyable to Lessor by Lewee hereunder as
Damages (& mumwm-)mmmmw.thammaamm-)
'dluol Defauit” shall be replaced with “date of payment by Lessee to Lessor of insurance

renew any insurance, 1 By amounts o upon any specific terms and conditions. Lessor reserves Lhe right to

mehmmwmmuynw.uilnmhw , wikhout incurving any lability

to

19. Rep: Lessee warrany and sghout the Tem that: (A) If Lessee s 8 body

carporate, it i and will continue to be validly {or and extiting

in good standing; (B) R has all necessary power and suthority

unmn)mmmm«ummmmwm lmmhﬁhmm;’y
law, the of Lessee or Indenture, instrument,

any s
qmmormqmmutamawmkorndwmnu
(11f) not resulting In the creation of any Encumbrance on the Equipment;
the legal, vmwmeumcbnuuuu-wmmmnummmnmh
or threatened actions or

mmﬂ\lMnu&dhﬂymm:hﬂw&nmuﬁrmlhmw(nm
evidence the foregoing Lessee shall provide legal opinions, resolutions and such other documents as Lessor may
reasonal

{A} after giving Lessor thirty written , feturn the Equipment t Lessor at Lessor's nearest of fice or
other place speciffed by Lessor or (B) if requested by Lessor, dispose of the Equipment as Lassor reascnably
y 3 manner Wil avokd any dengerow uie thoreal oF damage of Injury 1o wy

9 carmenced, normat
wear and tear excepted, Lessee shall, If Lessor so requests, store the Equipment at Lessee’s risk and expence and
 Lessor’s ballee for a period of up to 90 days after the end of the Term; Lessee shall not use the Equipment of
Eymuvmm&m:wmnmunmmmw-mhmwdomemam

l\.ﬂl“
22, Renewal: If Lessee falls to surrender the Equipment at the end of the Term or any renewal thereof, or to
108 6 Wvee () culoni Fouhs, nk Loy oy, & e
per! cal wm.hmmmmamwmum
Equipment in with Section 21 and exercise fts rights and remedies for such non-compliance or
(B)accept Lessee's request to renew this Lease for a three (3) month period onlhudnﬂ'e‘l’mn
nru-el.tm-nulﬂ!nol.qummumdmmﬁhtwbywuhlmmg
to imuice Lessee, withdrawing Rental Payments pursuant to a pre-authortzed payme. it plan or otherwise accepting
umummhmusmmmmLmMmmumudmmmu
ase any such pertod, the obligatfon to Lessor Rental Payments, as 1t had durt,
memmmolmmmlmuwmﬂmu R 1y
n‘mnmlmmwxrm!wum-mmmm Lessor may, without
no! Lessee or resont process, subject o any applicable law, enter emises where
Equipment fs located and take possession of and remove or disabde such E % s he
24. IMﬁMWWﬁWNWUMmmMMWﬂM
Aalms, nd expenses and costs] Mmrnhi
cmﬁlhmshu.whcmm,wu:mu the thn,
lnlormdmmnm,

hwudﬂmmrwlwmpﬂnuﬁmwh ipr Ay we of

:'::Ic:::'mn by.z;wof:qm ke vosiverd m‘wdwm o~ n«nvalw y
of 1 or or of

disabling of Equipment pursuant to Section 23, i Braseio, o

25. Mnlu'hcho(wblhwhnhlﬁu‘byhm(l‘hdwn’)'hbhmlﬂsbmhww

Payment or pay any other amounts due under days the same s due and (b}
umlihwwdwm. ovwwm moummwm'mmw”
wvum.Muwummmw(c)mmamw under any

Initia

Page 2 of 3
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Ooelement

161 Bay Street, Suite 4600, PO Box 621, Toronto, ON M5J 251

LEASE AGREEMENT

Phone: (416)-386-1067 Fax: (888)-772-8129

ween Lessee and any other persor; or (d}

€
§
H
=4
jos
i

© s
ollmuMnowwm«mwb}«tmawdwmmm
clases (b), t).(ﬂ).(')“lll““m
26, Effect w-Amwwmuwuummm part upon the cost of the
!m by Lessor from the sale or re-ease of the

Lessor’s other remedies

applicable, any

hthwmuwmonmrnmvmmummm tion 29

29 below) and the amount of any residual interest which Lessor may have in
Equipment; (Ilf) any Enforcement Costs {as defined In sub-paragraph [e) below) Incurred by Lessor; and (W)
Interest thereon from the date of Default until payment In full; to the extent that the Liquidated Damages are
deemed W Include any Taxes which Lassor (3 required Lo remi to ay taxation authortty the Liguidated Damages
shall be Increased by the amount necessary to ensure that the net amount of the L Damages retalned by
Lessor after remitting all applicable Taxes will be equal to the amount calculated above; (b) upon Lessor’
demand, Lessee & Lessee’s experse shall forthwith der control of the o Lessor pursuant to
mmnuwmrmwmmmm.mamwmmm or to
legal process take possession of and remove of disable the € 't pursuant to Section
fafled to surrender such Equipment when mﬁnuwu,mmmuurmmmmtaw
Includirg the right o we and possess the Equipment, shall cease and terminate absolutely without
mm-w«wmumwmwmwmnhmuwmmumumu
any other agreement Lessor mmm All rights and remedies of Lessor, efither under this Lease or at
law of In equity or otherwhe afforded umunnmmwm-umm Lessor's costs and expenses
Km-ammdak‘.ﬁ.t’m ')(umnnl:muudwhrmtdmm
Lessor's rights or remedies, sale or re-lease Coss of

repalr of
mmmpwumwmummwm,mmumumm
oty

ww!wwnmv-thtumuu'uh,wmh'buhﬁm.qm. repretentation or
of Lessor whatsoever except that Lessee acquires such interest free

. Effect of Watver: mmhmbmwrwnu'mu,wmu remedy acenng
will imypalr or walve such right or remedy, mmawdwwhhﬁhd«mummd
, subsequent or concurrent Defaudt. Any walver, permit, corsent or approval on the part of Lessor
dl&l.muulhhmanM:l’mmmv-am&Mﬂyu;mhmn

-3
Fe
£
%
§
3
i
i
E
g
5

1

wou'd ot!
the purpose of all such rights, remedies
perfcrm any of the obligatiors of the arfginel
mlsmud(mmuﬂrﬂnmnmr-mmthﬂhduwﬂu!
fected except as hereln specifically provided. Lessee pgrees not to assert against the
way of abatemer, deferse, set-off, campensation, counterclaim or the Uke which
MIwm.MmdmumelMMw
Payments and other amounts due hereunder and shall not assert any defense agal
for Rental Payments or other amounts due end payable hereunder, except the defence of payment
Assignee, Lessor may assign to the Awsignee the pr payment grantad by Lesiee In

i
§
i
!
'
%

1]
3
H
i
¢

Fl
1
z
2
£z
g
g

E
{
!
i
E
i

%

agrees 10 do all things and execule of cbta'n all dosuments &s may be required
mmhumrwwdmwww:mmun lr-nmnhnol( ':’nmmuw
required

Including
other documents o effect security registrations to protect Lessor's Interests, by
wmwwwwaumumvwmrmmwm:mm
46. Language: The parties hereby acknowledge that they have required this contract, and all other
and notices required or permitted to be entered Into or given pursuant hereto, to be drawn up in English
avis requis ou permis & étre conclu am.rt du". M:twm" langue
o ou en vertu des dispositions du solent rédigls en
anglalse seulement. =

a7, ww«u’ Nuh-mundn!‘ other sections

2,8,10,12,13,15,16,19,21,22,23,] .15.25.17.”,3',)2 34 and 35 hereof and the rights and remedies of Lessor
hereunder shall survive the termination of this Lease and

payable by Lessee hereunder,

Page 3 of 3
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Qo
Ooelement SCHEDULE “A” EQUIPMENT DESCRIPTION

161 Bay Street, Suite 4600, PO Box 621, Toronto, ON M5J 251 Phone: (416)-386-1067 Fax: (888)-772-8129

Attached to and forming part of Lease Agreement No. CCB9489A-003 dated Wow 28 20/2 between
CANADA NORTH CAMPS INC. and PAUL WILLIAM MCCRACKEN and SHAYNE LEWIS DION MCCRACKEN as
Lessee and ELEMENT FINANCIAL CORPORATION as Lessor.

¢

EQUIPMENT DESCRIPTION
No. | New/Used | Year Manufacturer Model Description Serial Number
1 New 2013 | Campcorp Unit KDR FX 11UD 201318 001
(Kitchen/Diner/Rec)
1 New 2013 | Campcorp Unit KDR FX 11UD 201318 002
(Kitchen/Diner/Rec)
1 New 2013 | Campcorp Unit KDR FX 11UD 201318 003
(Kitchen/Diner/Rec)
1 New 2013 | Campcorp Unit KDR FX 11UD 201318 004
(Kitchen/Diner/Rec)
1 New 2013 | Campcorp Unit Tim Hortons WB 3UR(TH) 201317 001
New 2013 | Campcorp Unit Tim Hortons WB 3UR(TH) 201317 002
New 2013 | Campcorp Unit Tim Hortons WB 3UR(TH) 201317 003
e's Full Legal Name: Lessee’s Full Legal Name: Lessee’s Full Legal Name:
NORTH CAMPS INC. PAUL WILLIAM MCCRACKEN SHAYNE LEWIS DION MCCRACKEN

ignature:

3¢

McCracken

Name: Shayne Lewis Dion McCracken

Title: Individual




~‘element AMENDMENT NO

OF CONTRACT NUMBER CCB9489A-003  ("the Agreement’)

Element Financial Corporation/Services Financiers Elément ( Element”)
Canada North Camps Inc. Canada North Camps Inc. (The “Company)’

AMENDMENT

The Agreement is hereby amended as foliows:

FX 11UD 201318 001, FX 11UD 201318 002, FX 11UD

Unit KDR (Kitchen/Diner/Rec), VINE 201318 003, FX 11UD 201318 004

El has agreed to rel W's interest only in the Equipment listed above subsequent and conditi to the return of this executed Amendment,
Element is in receip! of the Purchase Price of $495,050.59

Periodic Payments have been d as follows (; ts shown befere taxes)

Payment

Payment Payment Payment
date Amount date Amount date Amount date

10-Jan-15 5,623.40 10-Feb-17 5623.40 10-Mar-19 0.00 10-Apr-21
10-Feb-15 5,623.40 10-Mar-17 5623.40 10-Apr-19 0.00 10-May-21
10-Mar-15 5,623.40 10-Apr-17 5623.40 10-May-19 0.00 10-Jun-21
10-Apr-15 5,623.40 10-May-17 5,623.40 10-Jun-19 0.00 10-Jul-21
10-May-15 5,623 40 10-Jun-17 5,623.40 10-Jul-19 0.00 10-Aug-21
10-Jun-15 5,623.40 10-Jul-17 5,623.40 10-Aug-19 0.00 10-Sep-21

10-Jul-15 5623.40 10-Aug-17 5623.40 10-Sep-19 0.00 10-Oct-21
10-Aug-15 562340 10-Sep-17 5.623.40 10-Oct-19 0.00 10-Nov-21
10-Sep-15 5,623 40 10-Oct-17 5623.40 10-Nov-19 0.00 10-Dec-21
10-Oct-15 5,623 40 10-Nov-17 5,623.40 10-Dec-19 0.00 10-Jan-22
10-Nov-15 562340 10-Dec-17 5.623.40 10-Jan-20 0.00 10-Feb-22
10-Dec-15 5,623 40 10-Jan-18 45,000.00 10-Feb-20 0.00 10-Mar-22
10-Jan-16 5,623.40 10-Feb-18 0.00 10-Mar-20 0.00 10-Apr-22
10-Feb-16 5,623.40 10-Mar-18 0.00 10-Apr-20 0.00 10-May-22
10-Mar-16 5,623.40 10-Apr-18 000 10-May-20 0.00 10-Jun-22
10-Apr-16 5623 40 10-May-18 0.00 10-Jun-20 0.00 10-Jul-22
10-May-16 5623.40 10-Jun-18 0.00 10-Jul-20 0.00 10-Aug-22
10-Jun-16 562340 10-Jul-18 0.00 10-Aug-20 0.00 10-Sep-22

10-Jul-16 562340 10-Aug-18 0.00 10-Sep-20 0.00 10-Oct-22
10-Aug-16 562340 10-Sep-18 0.00 10-Oct-20 0.00 10-Nov-22
10-Sep-16 5,623.40 10-Oct-18 0.00 10-Nov-20 0.00 10-Dec-22
10-Oct-16 §,623.40 10-Nov-18 0.00 10-Dec-20 0.00 10-Jan-23
10-Nov-16 5,623.40 10-Dec-18 0.00 10-Jan-21 000 10-Feb-23
10-Dec-16 5,623 40 10-Jan-18 000 10-Feb-21 0.00 10-Mar-23
10-Jan-17 562340 10-Feb-19 0.00 10-Mar-21 0.00 10-Apr-23

IF APPLICABLE, the purchase option, is modified as follows.

Purchase all of the rights, interests and title of the Lessor in and to all of the Equipment covered by the Lease for an amount equal to:
45,000.00

All other term's and cond| pplicable to the Ag nt (e unchanged. ~

k)

IN WITNESS WHEREOF, the parties hereto have executed this Amendment mw . & D l 5

Element Financial Corporation/Services Financiers Elément

P /

LT Y {)ﬁ \ X g,)n U‘l.\' 2%
Name
Title:

Amount

0.00
0.00
0.00
0.00
000
0.00
000
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
000
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
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{ ..)element AMENDMENT NO

OF CONTRACT NUMBER CCBY489A-003  (“the Agreement’)

Element Financial Corporation/Services Financiers Elément ("Element”)
Canada North Camps Inc. Canada North Camps Inc. (The "Company)*

AMENDMENT

The Agreement is hereby amended as follows:

FX 11UD 201318 001, FX 11UD 201318 002, FX 11UD
Unit KDR (Kitchen/Diner/Rec), VIN# 201318 003, FX 11UD 201318 004

Element has agreed to release il's interest only in the Equipment listed above subsequent and conditional 1o the return of this executed Amendment

Element is in receipt of the Purchase Price of $495,050.69

Periodic Payments have been d as follows (ai shown before taxes):

Payment Payment, .. { Payment Payment

T Amount e ﬁwount N, FE Amount date Amount
10-Jan-15 5,623.40 10-Feb-17 5,623.40 10-Mar-19 0.00 10-Apr-21 0.00
10-Feb-15 5,623.40 10-Mar-17 5,623.40 10-Apr-19 0.00 10-May-21 0.00
10-Mar-15 5,623.40 10-Apr-17 6,623 40 10-May-19 0.00 10-Jun-21 0.00
10-Apr-15 §823.40 10-May-17 §,623.40 10-Jun-19 0.00 10-Jul-21 0.00
10-May-15 5,623.40 10-Jun-17 5,623.40 10-Jul-19 0.00 10-Aug-21 0.00
10-Jun-15 5,623.40 10-Jul-17 5,623.40 10-Aug-18 0.00 10-Sep-21 0.00
10-Jul-15 §.623.40 10-Aug-17 5,623.40 10-Sep-19 0.00 10-Oct-21 0.00
10-Aug-15 562340 10-Sep-17 562340 10-Oct-19 0.00 10-Nov-21 0.00
10-Sep-15 §.623.40 10-Oct-17 §,623.40 10-Nov-19 0.00 10-Dec-21 0.00
10-Oct-15 5,623.40 10-Nov-17 5,623.40 10-Dec-19 0.00 10-Jan-22 0.00
10-Nov-15 5,623.40 10-Dec-17 5,623.40 10-Jan-20 0.00 10-Feb-22 0.00
10-Dec-15 5.623.40 10-Jan-18 45,000,00 10-Feb-20 0.00 10-Mar-22 0.00
10-Jan-18 5,623.40 10-Feb-18 0.00 10-Mar-20 0.00 10-Apr-22 0.00
10-Feb-16 562340 10-Mar-18 0.00 10-Apr-20 0.00 10-May-22 0.00
10-Mar-16 5623.40 10-Apr-18 0.00 10-May-20 0.00 10-Jun-22 000
10-Apr-16 562340 10-May-18 0.00 10-Jun-20 0.00 10-Jul-22 0.00
10-May-16 5.623.40 10-Jun-18 0.00 10-Jul-20 0.00 10-Aug-22 0.00
10-Jun-16 5.623.40 10-Jul-18 000 10-Aug-20 0.00 10-Sep-22 0.00

10-Jul-16 5,623.40 10-Aug-18 000 10-Sep-20 0.00 10-Oct-22 0.00
10-Aug-16 5.623.40 10-Sep-18 000 10-Oct-20 0.00 10-Nov-22 0.00
10-Sep-16 5623.40 10-Oct-18 0.00 10-Nov-20 0.00 10-Dec-22 0.00
10-Oct-16 562340 10-Nov-18 000 10-Dec-20 0.00 10-Jan-23 0.00
10-Nov-16 562340 10-Dec-18 0.00 10-Jan-21 0.00 10-Feb-23 0.00
10-Dec-16 562340 10-Jan-19 0.00 10-Feb-21 0.00 10-Mar-29 000
10-Jan-17 562340 10-Feb-19 0.00 10-Mar-21 0.00 10-Apr-23 0.00

IF APPLICABLE, the purchase oplion, is modiied as follows.

Purchase all of the rights, interests and title of the Lessor in and 1o all of the Equipment covered by the Lease for an amount equal 1o;
45,000.00

All other terms and conditions applicable to the Agreg i d

PP fem, nged.
Lagty R

W
IN WITNESS WHEREOF, the parties herelo have executed this Amendment onw . & 0 l 5

Element Financial Corporation'Services Financiers Elément

D - .

LY TN Y IY \()1\ 1(.--‘9 u‘)\.‘ 24
Name
Title
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b *.'element AMENDMENT NO.

OF CONTRACT NUMBER CCB9489A-003  (the Agreement)

P

Element Financial Corporation/Services Financiers Elément (“Element”)
Canada North Camps Inc. Canada North Camps Inc. (The "“Company)”

AMENDMENT

The Agreement 1s hereby amended es loliows:

FX 11UD 201318 001, FX 11UD 201318 002, FX 11UD
Unit KDR (Kitchen/Diner/Rec), ViNg 201318 003, FX 11UD 201318 004

Element has egreed to rel its i only in the Equipment listed above q and cor 1o the return of this executed Amendment,

b4
Element is in receipt of the Purchase Price of $496,060.59 ?7// /573 Mm /’W W

Perodic Payments have been ded as foll (2 ts shown before taxes);

Payment

a2 P t
Amount payment Amount paymont Amount aymen

date date date date Amount

10-Jan-15 5,623.40 10-Feb-17 5,623.40 10-Mar-19 0.00 10-Apr-21 0.00
10-Feb-15 562340 10-Mar-17 5,622.40 10-Api-19 0.00 10-May-21 0.00
10-Mar-15 562340 10-Ape-17 5,623.40 10-May-19 0.00 10Jun-21 0.00
10-Apr-15 5,623.40 10-May-17 5.623.40 10-Jun-18 0.00 10-Jul-21 0.00
10-May-15 5,623.40 10-Jun-17 5,623.40 10-Jut-19 0.00 10-Aug-21 0.00
10-Jun-15 562340 10-Jut-17 582340 10-Aug-19 0.00 10-Sep-21 000

10-Jul-15 5,623.40 10-Aug-17 5.623.40 10-Sep-19 0.00 10-Oct-21 000
10-Aug-15 5,623.40 10-Sep-17 §,623.40 10-Oct-19 0.00 10-Nov-21 0.00
10-Sep-15 5,623.40 10-Oct-17 5,623.40 10-Nov-19 0.00 10-Dec-21 0.00
10-Oct-15 5.623.40 10-Nov-17 5,623.40 10-Dec-19 0.00 10-Jan-22 0.00
10-Nov-15 5,623.40 10-Dec-17 5$.623.40 10-Jan-20 0.00 10-Feb-22 000
10-Dec-15 5,623.40 10-Jen-18 45.000.00 10-Feb-20 0.00 10-Mar-22 0.00
10-Jan-16 5,623.40 10-Feb-18 000 10-Mar-20 0.00 10-Apr-22 0.00
10-Feb-16 5,623.40 10-Mar-18 0.00 10-Apr-20 0.00 10-May-22 0.00
10-Mar-16 5.623.40 10-Apr-18 0.00 10-May-20 0.00 10-Jun-22 0.00
10-Apr-16 5,623.40 10-May-18 000 10-Jun-20 0.00 10-Jul-22 0.00
10-May-16 5,623.40 10-Jun-18 000 10-Jul-20 0.00 10-Aug-22 0.00
10-Jun-16 5,623.40 10-Jul-18 0.00 10-Aug-20 0.00 10-Sep-22 0.00

10-Jul-16 5.623.40 10-Aug-18 000 10-Sep-20 0.00 10-Oct-22 0.00
10-Aug-16 5,623.40 10-Sep-18 0.00 10-0ct-20 0.00 10-Nov-22 0.00
10-Sep-16 5623.40 10-0ct-18 0.00 10-Nov-20 0.00 10-Dec-22 000
10-Oct-16 562340 10-Nov-18 0.00 10-Dec-20 0.00 10-Jan-23 0.00
10-Nov-16 5,623 40 10-Dec-18 000 10-Jan-21 0.00 10-Feb-23 0.00
10-Dec-16 5623 40 10-Jan-19 0.00 10-Feb-21 0.00 10-Mar-23 0.00
10Jan17 5,623 40 10-Feb-19 00D 10-Mar-21 0.00 10-Apr-23 0.00

IF APPLICABLE, the purch oplion, is modified as follows:

Purchase all of the rights, interests and tille of the Lessor in and to all of the Equipment covered by the Lease for an amount equal to:
45,000.00

All other terms and conditions applicable 10 Ihe Agreement remain unchanged.

IN WITNESS WHEREQF, the parties herato have executed this Amendment m&b}_ﬂ.ﬂg_ﬂ_‘* . & 0 ( 5

Element F Corporation/Services Financiers Elément

Name.
Tie:

R L
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161 Bay Street, Suite 4600, PO Box 621, Toronto, ON M5J 251

LEASE AGREEMENT

Phone: (416)-386-1067 Fax: (888)-772-8129

LESSEE INFORMATION

Lessee’s Full and Legal Name

MCCRACKEN

CANADA NORTH CAMPS INC. and PAUL WILLIAM MCCRACKEN and SHAYNE LEWIS DION CCB9489A-005

Lessee Address (Head Office)
14238 134 Ave. NW Edmonton, Alberta T5L 5V8
LEASE DETAILS

Equipment Location Address (if different from Lessee Address)
LSD 12 10 63 25 5 Simonette Oilfield, Alberta
VENDOR NAME
Campcorp Canada
EQUIPMENT DESCRIPTION

Manufacturer

Description Serial Number

# RENTAL PAYMENT

R ARTIDATE RENTALS (PLUS APPLICABLE TAXES)

TERM

12/24/2013 $197,000.00

02/10/2014

$37,122.50

| EASE ACCEPTANCE
o ms}l,ease shall not become binding upon Lessor until accepted as
j [lows

PLEASE SEE ATTACHED SCHEDULE “A”

PURCHASE OPTION

Early Purchase Option

[ The end of the Term’s calendar month for §,
(plus applicable taxes).

END OF TERM PURCHASE OPTION

[J Fair Market Value (plus applicable taxes)

Date" o_ ylessor's Acceptance:

| (p

PRE- AUTHORIZED PAYMENT PLAN CONSENT

| hereby authorize Lessor to debit my bank account noted on the
attached vold cheque (“Lessee’s Account”) for the purpose of paying all
regularly scheduled payments and all other amounts due to Lessor
under the terms of this Lease, including amounts owing in the event of
Default. | may revoke this authorization subject to providing Lessor
with 30 days’ prior written notice. | understand that | may contact my
financial finstitution or visit www.cdnpay.ca to obtain a sample
cancellation form or for more {nformation on my right to cancel this
authorization. Any cancellation of this authorization applies only to the
method of payment between Lessee and Lessor and has no effect
whatsoever on any other proyisiog of this Lease.

ATTACH
YOoID Signature:

CHEQUE \

THESUNDERSIGNED ACKNOWLEDGES HAVING, READ THE E
CONDITIONS INCLUDING THOSE ON PAGE 2'&‘3 HEREOF. EACH OF THE UNDERSIGNED AFEIRMS THAT THEY ARE DULY
JZED TO EXECUTE THIS LEASE, AGREEMENT ON BEHALF OF LESSEE. DATED égz___—zoz

NTIRE LEASE AGREEMENT AND ACCEPTS THE TERMS AND |

i CANADA ok,m CAMPS INC. P

AUTHO
Lessee’s gl] Legal Name: 1| "Lessee’s Full Legal Name:
N'L :PAUL WILLIAM MCCRACKEN

Lessee’s Full Legal Name:
SHAYNE LEWIS DION MCCRACKEN

: Si e:

gnnure:

Name: Paul William McCracken

Name&"Shayne Lewis Dion McCracken

Individual

Title: Individual

Initial E ;

Page 10of 3
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ooelement

161 Bay Street, Suite 4600, PO Box 621, Toronto, ON M5J 251

LEASE AGREEMENT

Phone: (416)-386-1067 Fax: (888)-772-8129

TERMS

n de of the harein including thote cn the reverse hareol, and other good and
valusbla consideration (the receipt and sufficiency of which i3 acknowledged), Lessor and Lesses agree as follown:
1. Losse: Lessor hereby leases to Lasioe, 20d Lasser horvby lonses from Lasior, the equipment described in the
Lease Detail, Wmuqum,mnm replacements, additions and sccwsions, tangible or intengible,
naw and hereafier relating thereto or affised therson (collectively the "Equipment™), THIS LEASE CANNOT BE
mu.monnmmnm

2. Purchase Documants: if Letsee has not isued & purchese erder or entered into an sgreement with Vendor to
purchase the {8 "Purchase ), Lossea harwby agraes that Lesser may do 50 an Letor's own
bohalf. If Lesses has eatered Into a Purchase Document, Lesies represents and warrants that title to the
twhumnmdloumud.u\mlaol--,hmashﬂu:dnbmwiumhum‘ulh-
Purchase Document 10 purchass the Equipment and to acquire any related Heerse fnformation and
wmu-uk.m)mummnauwwmmzwuww,mmm
commences and is sccopted by Lessor, Lessee shall perform, satisfy and the purchasar's
obligations under any Purchare wamuwm:wmm»uwmnmu
Section shail not Include weh obiigations. The provisions of aay Purchase Document or License do mot madify
Lessee’s obligations to Lasior hereunder.

3. Term: rmhmn!uamm(u-'Y«m")mmmd\anﬂdlhm
Dmmuhnmﬂ:n(ﬂn'm
waives the

RESPONSIBILITY; THE
FAILURE OF THE EQUIPMENT TO B DELIVERID AND INSTALLED, TO OPLRATE OR TO CONFORM YO LESSEE'S
REQUIREMENTS SHALL NOY LESSEN LESSEE'S OSLIGATIONS HEREUNDER..

6. Rentals: Lassew shall, without notice from or request by Lessor, pay to Lassar during the Term of this lease the
total number of Rentel Payments set forth i tha Lease Details. Such Rantal Payment shall be paysble in advance
o Lessor at the address indicated above (or other addrets notified by Lessor to Lesses) &3 follows: fint Rental
Payment upon Lessee”s exacution hereof and, commencing efter the calendar period covered by such fint Rantal
Paymeant Rental Payments throughout the Term on: (4) in the cae of monthly payments, the first day
or the fifteanth day of sach month, whichever day Is closer to the daie the Lease commences, or (8) in the case of
wmuuwwmwporbdmh'ﬂ(ﬁoloﬂ%:nwmmmwhy
Letsew to Lessor prior which i In wxcess of such first Rentel Paymant shall be credited

towards Leusee's ﬂnnl mu F-ya-nm) 1n reverse order of occurrence, without interest. RENTAL PAYMENTS AND
ANY OTHER AMOUNTS DUE UNDER THIS LEASE ARE PAYABLE WITHOUT SET-OFF, COMPENSATION DR ABATEMENT
AND IN NO EVENT SHALL THE FIRST RENTAL PAYMENT BT REFUNDED YO LESSEE.

7. Adjustments: The Rental Payment sat forth above 15 based upon the purchaze price for the Equipment and
nwmehurmm“:»dmhnwn-m
Addundum sttached hersto snd the final invoice from Vendor specifies & purchase price (including taxes, delivery,
jostallation and other charges) {the “Purchase Price™) that is grester of lass than the Estimated Purchase Price,

Lewsar's ant of funds. Il (but enly 1)

and Lessor shall upon Lesses's request, nndlwmvahnmnlﬁ-mdmhn "

hwhhmwwwwlwhmﬁm he Equipment, Lesses hereby
to complete swch mnmm

or

i '-,qwmmxmumn
 PUrpo! 0 bo drawn on Leisen

y-ndl
ﬂnMunuM

w.lnml.h&n Matntensnce and

0w, cdnoav.Ca. H
“w:;:mc_lnﬂ A% 1S expants, be repantidble for: (A) the delivery,

udlhht ; upkeep, care, sarvicing and
.a.o'myzmviwummum et s e Eoe ok o m ..,...'&...‘?"“ L Ao,
-auu n s and od-.
MM rwmmdlnurnd- i tions or oo
lh' Muummwwmwmu.

' bw' um'w ]murwm:lywmm mummn,mmmmvhw-
¢ other

uwmmmm-:m

MMM. -'!m
-:xoptlla

1@ become & fixture or accewion to any
“in or to the Equipment except as
lnb)-ahwm privilege, lien,
waute, truat,
h(nwd,-qpuunlnmyn:hnum
- AL Leysae’s requent, Lesee shall at Lessee's
mnumwwmmmhm Nnmmmnunu,hbou plates or
mmwuwtmmmwmtwuhmd

14. Location and : Lesweo dhall maintain the Equipment at the Equipment Location specified in the

Lease Details and shall not mave the Equipment from such locstion. Lessor shall have the right to inspect the
and Lassee's and Tax rocords at sey time.

15. Net Lease: ALL COSTS AND EXPENSES RELATING TO THE EQt OR TS USr, £ OR

SHALL BE DORNE BY LESSEE, INCLUDING ALL TAXES AND ALL FEES, CHARGES,

ARISING N COMNECTION WITH THE REGISTRATION, mmmwmﬂouwmmm The Rental

Payments and ather amounts payable hereunder shall be abtolutely net to Lessor, free of all expenses or cutgolngs

of any kind or nature. ¥ Lestaa falis o perform any of its obligations hereundar, Lessor may do 30 on Lexsea’s

behall snd shall be entitled to Immediate from Letsee together with (ntersst from the date of

expanditure by the Lessor until reimbursed by the Lessee; without prejudice to any other Lessor's rights or

remedies, and Lasses appoines Lewsor its lawful atterney for wch purposes.

16, Taxes: Lessea shell pay all Taxes and fle all returns in respect of Taxes Immediately upon such Taxes or

rotums bacoming due. "Taxes” includes sll taset, imposts, levies, fees, dutles and charges now or hereelter

thld—d,rwwﬂ.mndwﬂ-rhnm-ﬂ-mymtm.I.I\ntqolomuh

ip, def e, or lease of the Eguipmaent o on

the Equiprent and/or the Lense and Lesses shall not make any wch claim in respect thereol.

I7.liwurl.mi\sll. nmmcw,mwmﬂmmmmmw&huwm
the its full rept v

mnuﬁmm llt)lhup-yahhdu::hlmdhwshumn. oand (fif) a walver of

equal to at least §2,000,000 per occurrence (or great: may
snd such insurance shall: (1) extend to alf labilities of Lesses arising owt of its use or posseasion of Equipment, (it}
wred, i) which

o s materially atered or cancelied; (8)

any prwmvium; and (E) Lassor may alect to
have all procesds of Loss payeble only 1o itsell. Levew shell, on request, wpply Lansor with certified coples of all
Imurance pelicias or other evidence satisfactory to Lessor of of thee In the
mdﬁmpmﬁnutmummwwdxhw Leswor shail be entitled to retain
from all iuurance amount equal Lo the total ameunt paysble to Leswor by Latsce harmunder o3
w&udhmm(nc-lmhs.«mm-)owmhmw,ndn-lmnhmm.)
o “date of Default™ shall be replaced with “date of payment by Lessee to Lessor of Insurance procesds”),

18. Fallure to Insure: If Lassee fails to fulfill its fnsurance obligations hereunder, then, withowt prejudice to
Lenor’s other rights and remedies, Lessar shall have the right, bt not the cbiigation, to procure Inswance
covering Lessor’s interest (but not Lassee's intermt] in the Equipment, In such form and amount and with wch
Inurers (Including an insurer affilieted with Lesior) as Lessor shall determine from time to time, all at Lessee’s
experse. Such expense “Inwrence Expense”) shall include the cost of acquiring 3uch Insurence and any
charges or fees for services with the pl of sarvice of wch baurance, plus Interest
accruing on such expenie at the interest rate provided herein far overdue amounts from the time of paymaent by
the Lessor until such expense Is refmbursed by Lesive to Lassor. Lessew shail pay the insurance Expenta to Lessor
huﬂhﬂmﬁlllumwzﬂhlhmmwnmrﬁrhw’mmh:
any cleims. Nothing herein shall be deemed to cbligate or entitle Leswor to act a4 an imurer hareunder or to
srrange any insurance for the benefit of Lessee. Hothing herein whall Lassor to secure, maintain in force or
ronww any inurence, io sny amounts or upon any specific terms and conditions. Lessor renerves the right to
terminate sny insurance coverage which Leszor may arrange, o allow same to lapse, without incurring any Hability
to Leisee.

19. Lessen s, warrants and hroughout the Term that: wuuunmbcey

m.kbdﬂmhkvﬂﬂy by and existing and

standing; (B) it has all necesiary power and authority to wcecute, deliver and perfarm this Lease, sach

“Hh(‘)NMMMMMJINMWO‘P. {if) nat being in conflict with any
Lewoo or

oy
hMlkup&muMMll-wduMmum
Encumbrance on 3

2o its torms; (O) there ace pending or Actions of proc before any court,
administrative agency or other tribunal that could have & material adverse effect on W. (€)
statements and ather related information fumished by Leswee to Letsior are prepaced In accordance with

mwmmhcw'mnmtnu-’sMWNMNWM*W.M')D
evidence the foregaing Lustes shall provide legal opinions, reslutions and such other documents as Lessor may
reasonably requast.

20. Subloasing Ev¢.: Lassew shail not sublet or part with

pursuant to Section 19, Lesiee, at Lussee’s
{A) after giving Lassor thirty days prior Equipment to

olher place Mwuwwll)dwwumr,MdWWuhwmly
diracts, Including disposition in & manner which will avoid use thereof ar demage or hjury to any

person o proparty thevefrom, Whenever Lesies & required to retum the Eauipment te Lesssr the Equicment shall
b.umnnv.mlmmmmmuamnuﬂmlumulw onance and rettorstion of
Equipment retumed to Lessor, necessery Lo festors it 10 its condition on the date this Lease commenced, normal
wuudmrmqud.mmmI!Lmuw,mhlwmum:ﬂ*“ww
nuuubululunp«\nﬂdww”dmmwmﬂdmvm,mmumwmlmeu
pay Rertal Paymants for the Equipment during such period but shall otherwise be bound by all of the terma of this
Lease during such period.
22. Renewal: nm!mumnwnmmumrmuww | thareot, or to
purchese the same puruant 1o Section 29, Lessee thall be deemed to have requested a renewal of this Lasse for
Moddmu-mulm&fmmnuauunrmy hmmmluwthouumdw
Equipment In complisnce with Secticn 21 snd exarcise its rights and remedies for sxh non-compliance or
(Blaccept Lessen’s request to renww this Lease for a three (3] menth period comamencing on the end of the Term
or the last renewal thereof. Such accaptance may be evidenced in writing signad by Lassor or by Lesor continuing
to invoice Lessaw, withdrawing Rental Payments puriuant to s pre-suthorized o1 otherwise
Rental Payments in respect of such renewsl period. u-mMmlmuumnlthbuundums
mnmmanmlum.nuﬂmmuuymmlnmulmmw
Tmnnd-lum;nluuhmddlmunym
23, Entry: W Lasses fails to surrender the wumumdmmum.mww without
Mlnbmamhmﬂnxw,&nﬁmquﬂuﬂ-hﬂw-n,pv-mn-h-vun
Equipment is located and take possarsion of and remove or disabie such Equipment.
24, lmhrumchmwmnmmwwumummvmwmdm
costs, lisbitities, claims, legel and expenaes (| whatioever

lvery, i m«mum:mruu
m-myﬂzhmmmylmumm-m g use ar 0 1
e eees 5 Lo o ot R o e s ST TRy A oS s N bt

exerct ensor ol any o 3 or .-t taking of ien, removal
disabling of Equipment pursusnt to Section 23, e o o
25. Mml!t.Mdhmhn““wmh‘wﬂ'k(.)Lln«ldhloud-l-v[mu
Payment or pay any other amounts due under this Lease within 3 days afte the same & due and payable; or (b)

Lessas fails to . ebsarvi comply with any other obligaticn, conditicn
nd‘::no: obumuu:omplh;:uhwnpzrﬂk)wmd“ma :"“'muo::
pr 3 Initial _\
Page 2 of 3
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Qoelement

161 Bay Street, Suite 4600, PO Box 621, Toronto, ON M5J 251

LEASE AGREEMENT

Phone: (416)-386-1067 Fax: (888)-772-8129

contract between Lassor and Lesses or under by materhal agreement between Lessew and any other paron; or (4)
o wairanty made by Leises to Lessor in or In connection with this Lesse i Incorrect; o (o] the

nschvent,
uwn.mmnup«uncwnwﬂhh«-hhw seaks any arTangement or
compeNton .

with it tndun. or (§) acy p ), winding-up,

by or mwnm.wmwhwmlhbﬂm.d
mmqnmmuwmmhm payment or performance by Lessee under this
wnuhmuumwm:w-u-muummm o (1) any guarantor of
llﬂn‘l disputes to s
s duuo'lﬁmoﬂtptmumwbmlawdwmuh
clavses (b, m e ¢ e o hs Sacion.
26. Effect of Defauk; Damages: A lows 1o Lewsor upon & Defeult i dependent in

Uquidat “Liquidated sagregate

unpsid Rental Payments and other amounts payable hereunder unpald as mm.lwm(u)u.

prasant value (calculated on the basts of an (nterest rate equal to the lower of (x) of three percent (3%) or (y) the
most

for the Cquipment purmsant to any end of Term Fair Market Value (as defined In Section 29 below)
Price (as defined in Section 19 below) and the amount of any residusl interest which Lensor may have fa
w;lﬂlmhlmhb(uﬁﬁmdhm”rqlﬁ(albd-n)hnnﬂnunrwdliv)
the date of Default until payment in full; to the extent that the Liquidated Damages are
deemed to include any Tares which Lessor is required to remit to any taxation suthority the Liqidated Demages
shall be increated by the smount necessary 1o ensure that the net ameunt of the Liguidated Damages retained by
Lassor after ramitting all applicable Taxes will be equal to the amount calculated above; (b) upen Levsor's
mm—ul-w:wnummmdolhw Lessor pursuant to
Section 21 as though the Term had expired; (c) Lessor may, and without netice 1o Lenee or resornt to
I-plpnunmm “mu%hhﬁmmuk‘hnnuvﬂuﬁmm
luuum Cquipment when required to do so; (d) the rghts of Lesses hereunder in respect of the
including the right to use and pomess the Equipment, shall ceass and terminate absolutely witheut
s0rm hereunder

. subtequent or concurrent Def '+ POrMIK, consent or
dMwmhhﬁmﬂumndhlﬂybﬂnnmwmwhm

;" Optian: In this Section: (a) "Default™ meens any existing Default and any svent or circumstance
nmd-.duwwm«mum,mm-udu.m-ramvu'

e

A twuhwmh“mmm,»ody,m'
A E‘an&-m-nm“}‘!

ve Ootails a5 thy date for the exercise. mdﬂwwnmumumrmdunwu
) the case of an erid 'of ‘tafry putchaje bptian, as the case may ba, Pravided no Default axists, any Purchase Option
v mwmnwmmumﬁ-auw- mmxummmmh.wq«o)mmm
mwmqgm\.muhmwmummmmmm Plus Taxes, at least
Mynmun , 1 Option Data. After the giving of such notice and'the making of

:, on m.wmmw;m«mn lhwmu
um‘-*h. q-w-«mmm mmummﬂ{ dunu-dnw
mﬁmhmwn Interest from Lessor free of Encumbrances uunr

[EXTENT NOT PROMISITED
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force 'n sy other relevant jurhdiction. In this Lesse the term “security Interwst” Includes s moveble hypothec

without elivery.

33. Feen: Lewsor shall be entitied 10 charge Lasses such fees and other charges as it may establish from time to

time for the sdministration of and anclllery matters to this Lease, hdmnlndﬂl.m'uuahmy

registration required in connection with this Lease and such fees for Inveices &) Leuar may from time to time
establish,

36, Name Change, etc.: Lesies shall promptly notify Lessor in writing of: (A) any change In Lexsee’s name: (B} any
transfer, suthorized or unauthorized, by Lessee of any Interest in or benefit from the Equipment; (C) any change,
M»u—-umuu-lnw and (O} any change in the location of

lesse
transaction, shall be deerned to be a “Lease” 10 which these Terms and
nnmﬂ(dthm-mdwuwwm
» specific

Schadule shall Conditions
wmmu—umum-muwmummwmmdm
transaction.

39, Entre Agreement: This Leasa (including (A} all details set forth above In the Lessse Information, Lease
Deteils and kwoice Option and in these Terms & Conditions and (B) any schedule, eddendum or amendment to this
entire agreement between matter,
40. Law: This Lease shall be construed according to the laws of the Pravince whare the Equipment (3
located as sat forth In the Lease Details.

41, Enurement: Subject to the terms hareo!, ths Laase shall enure to the benefit of and be binding upon the
parties hereto and their hein, assigns and legel

repreventatives,

42, Interpretation: Whenaver the contest of this Lease 30 reguires, the singular shall Include the plursl and vice

mmmmwwmmwmwmwmwmrmmhum

essence of this Loase and ench of ks pr Headings are for only and do nct affect

lhomromi-\.Ym-mdhmm-mmnmnmhn.MMhMle
unless the context otherwise requires, the mesning mcribed therelo by sxch uie. The word

41, Notices: Any notice tequired or permitted to be Mm"mhhmm;:mmh
Ltwu deliverad or sent by facumile transmission

Wi
pwh(b-wv.“hhmmmmdwmwmuhw M‘u

hareby watved by Lessee.

43, mewwu.m“uwum-dMunhwh

wnmmm-nnmumnmmwmmm fwancing statements or

Lenor’s interests, any acknowledgemants required by
or crediton.

46. Lanquage: The parties heveby acknowledge that they hove required this contract, and ol cther agreements
ummwumnummum hereto, to be drawn tp in the English
language only. Les parties reconnafusent avalr Mubmmmq—mmmw
avis requis ou permis & #trw conchy ou donné en verty des dispositions du présent contrat, sient rédiges en langue

4. sactions oll
u.w.u,u.u,u,n,zl,:z,n.u,xs.u.zr.n.n.u,u 0-4 % Mu-l the rights and remedies of Lessor
hereundee thall survive the termination of this Lesse and the rece’pt of all Rental Psyments and other amounts

payable by Lesies hersundor,

48, Joint and Saveral Lisbility: i more than one perion executod this Loase, their obligations hereunder shail be

mumu.ummaw.w-mmum-m

49. Rece'pt of Copy, Erc.: Lessew d.vmmi\mwwnm-h—m

permittad by applicatle law, all rights to receive coples of sta financing Materments,
or coples of other natices or filings made by Lewior at any time in

connection with this Lease, any schedule thersto, sny amendment thereof or any Transaction Schedule.

Initial
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SCHEDULE “A” EQUIPMENT DESCRIPTION

= 88element

161 Bay Street, Suite 4600, PO Box 621, Toronto, ON M5J 251 Phone: (416)-386-1067 Fax: (888)-772-812%

Attached to and forming part of Lease or Loan Agreement No. CCB9489A-005 dated M, 20£7
between CANADA NORTH CAMPS INC. and PAUL WILLIAM MCCRACKEN and SHAYNE LEWIS DION MCCRACKEN
as Lessee or Obligor and ELEMENT FINANCIAL CORPORATION.

EQUIPMENT DESCRIPTION
No. New/Used Year Manufacturer Model Description Serial Number
1 New 2013 | CampCorp Skidded 38 Man Dorm FX 38D 201334 001
Canada
1 New 2013 | CampCorp Skidded 38 Man Dorm FX 38D 201334 002
Canada
1 New 2013 | CampCorp Skidded 38 Man Dorm FX 38D 201334 003
Canada
1 New 2013 | CampCorp Skidded 38 Man Dorm FX 38D 201334 004
Canada
1 New 2013 | CampCorp Skidded 38 Man Dorm FX 38D 201334 005
: Canada
CampCorp Skidded 38 Man Dorm FX 38D 201334 006
Canada
CampCorp Skidded 38 Man Dorm FX 38D 201334 007
Canada
CampCorp Skidded 38 Man Dorm FX 38D 201334 008
Canada
CampCorp Skidded 38 Man Dorm FX 38D 201335 001
Canada
13 | CampCorp Skidded 38 Man Dorm FX 38D 201335 002
‘oici#|EGanadal i
0133 ?Campﬁgﬁﬁ -+ | skidded 38 Man Dorm FX 38D 201335 003
Canada’’"
CampCorp' ’| Skidded 38 Man Dorm FX 38D 201335 004
Canada i
CampCorp Skidded 38 Man Dorm FX 38D 201335 005
Canada
CampCorp +i|:SKidded 38 Man Dorm FX 38D 201335 006
Canada T,
CampCorp -|“Skidded 38 Man Dorm FX 38D 201335 007
Canada Al ez
CampCorp Skidded 38 Man Dorm FX 38D 201335 008
Canada
. {[féssee’s Full Legal SR 73\‘.’5‘;:'99’5 Full Legal Name: Lessee's Full Legal Name:
NADA NORTH:CAMPS:IN y v;&lflL WILLIAM MCCRACKEN SHAYNE LEWIS DION MCCRACKEN
Signature:

(

';‘riar!f Paul William McCracken

: Shayne Lewis Dion McCracken

Title:,_Individual

Title:

Individual

T

T




4. ECNCAPITAL

t Achert Soech Parkway, Suite %90, Masticsauga,

O Laz 18"

Fhone: {¢E

S) 356 2142 Fas:

CONTRACT AMENDING AGREEMENT

1W&uE 1777 B45k

This Contract Amenaing Agieement i artached to and fonms an mtegral part of your Lease Agreament .,

Leass Agreemsnt No,

CCL9489A-005 cated Deit
successor in interest to ELEMENT FINANCIAL CORPORATION,

snber 36°

2013 et

con ECN BUSINESS MANAGEMENT INC,
arcl CANADA NORTH CAMPS INC, and PAUL

WILLIAM MCCRACKEN and SHAYNE LEWiS DION MCCRACKEN, tthe “Contract™ 18 amended as fallows.

FROAM:
START DATE TERM
1272472073 49 1

I 020204 i 48
T
START DATE TERM # RENTALS
12:24/2013 ! 1
92/10- 2074 52 32
3, 1072016 5
011G 2T "*

Torm Purchiase Cption of $295 000

The Ead ot

Alt ether terms and con

Datse this 28 cay of Cctobe

ECN BUSINESS MANAGEMENT INC

# RENTALS

RENTAL PAYMENT

{Plus Applicable Taxes)
$197.002.00
$37.122.50

RENTAL PAYMENT
(Plus Applicable Taxes) >
$197.300 O
$37,122.50
SH.O00.00

337 !..-4.-.

R0 (o anplicshic taxes) val!l be due on 052 10/2018.

. 2016,

Tiie: Vice Prosident Operations

CANADA NORTH CAMPS INC.

Signature: _
Tite:  Diregio

itons of the Contrzct shall rémain in full torce and cffoct unamended.

SHAYNE LEWIS pt

ACCRACKEN

hane: SHAYNE LEW!S BIO
Tz lnowgual

o WA

i . CC Pp\_ HEl

v -



08element LEASE AGREEMENT

161 Bay Street, Suite 4600, PO Box 621, Toronto, ON M5J 251 Phone: (416)-386-1067 Fax: (888)-772-8129

Lessee’s Full and Legal Name 5
CANADA NORTH CAMPS INC. and PAUL WILLIAM MCCRACKEN and SHAYNE LEWIS DION | CCB9489A-006
MCCRACKEN

Lessee Address (Head Office)
14238 134 Ave, NW Edmonton, Alberta T5L 5V8
LEASE DETAILS

Equipment Location Address (if different from Lessee Address)
1/45W-5-80-25-W5 Wabasca, Alberta

VENDOR NAME

Campcorp Canada

EQUIPMENT DESCRIPTION

Manufacturer Description
See attached Schedule “A”

# RENTAL PAYMENT
START DATE  TERM RENTALS (PLUS APPLICABLE TAXES) PURCHASE OPTION

Early Purchase Option
[ The end of the Term’s calendar month for S

04/24/2014 1 $100,000.00

06/01/2014 $21,694.74

PRE- AUTHORIZED PAYMENT PLAN CONSENT

| hereby authorize Lessor to debit my b account noted on the
attached void cheque (“Lessee's Account”) for the purpose of paying all
regularly scheduled payments and all other amounts due to Lessor
under the terms of this Lease, including amounts owing in the event of
Default, | may revoke this authorization subject to providing Lessor
with 30 days’ prior written notice. | understand that | may contact my
financial institution or visit www.cdnpay.ca to obtain a sample
cancellation form or for more information on my right to cancel this
authorization, Any cancellation of this authorization applies only to the
method of payment between Lessee and Lessor and has no effect
whatsoever on any other provision of this Lease.

ATTACH

VOID Signature:
CHEQUE
E NTIRE LEASE AGREEMENT AND ACCEPTS THE TERMS AND
3"HEREOF. EACH OF THE UNDERSIGNED AFFIRMS THAT THEY ARE DULY

, 207
Lessee’s Full Name:
SHAYNE LEWIS DION MCCRACKEN
S ture:
Name: Paul William McCracken Name: Shayne Lewis Dion McCracken
Title: Individual Title: Individual

AN
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http://www.cdnpav.ca

88e1ement

161 Bay Street, Suite 4600, PO Box 621, Toronto, ON M5J 251

LEASE AGREEMENT

Phone: (416)-386-1067 Fax: (888)-772-8129

Lessee (o Lessor prior 10 this Lease commencing which & in excess of such first Rental Payment shall be credited
muu-‘:nulmu'wmhmma(m.mmuurunmw
mmmummmmuvmwnmmm COMPENSATION ABATEMENT

fmhw Mm»umtmmmawm-m*n
: h M(wummmdntm).wmmnmuu damage, destruction, theft,
selzure o m the wwmw(wmnmhhua'u-).nmd

14 Loc ulmmmtmmmzmummmm the
WNWMMmlmothlmm Lessor shall have the right to inspect the
quipment and Lessee's and Tax records at any Lime.

CS‘MWMWNWWUESWHMWMWQHS e OR

by-laws of Leasee or ey Instrument,

agreement or Wu-&d\hlumuwmﬂluwdu-ﬁnnqmmw

(mmmkhghmmubndmmmn chnmwumwmmuh
the fagal, vaild and unmmn-n

s rghts and
laccept Lesses's requent 1o renew this Lease for o tivee (1) month period commencing an the end of the Tevm

mmd<mmwmmwnmnm‘ any use or of Equ
zawm.:’qmz:-mbm wmmdwmnwmnl—n
exerche by Lessor of any or remedies hereunder or ral
. ncu o a0y entry or taking of potsession, removal or
n.o-fuh:mdthldmul.ﬂmbvhnch'hh"kh)h-uhthm

this Lease within J days after the same b due and
Lessee falls to perform, observe or comply with any other obligation,
mw-mumm«k)nmdﬁmm
Initial
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08element

161 Bay Street, Suite 4600, PO Box 621, Toronto, ON M5J 251

LEASE AGREEMENT

Phone: (416)-386-1067 Fax: (888)-772-8129

mmmmumwmqwuwmmwwmmum

&Mlmnnm«-m,kmhmllmvnewm:lhlnwhlmu sevks any
composition its creditors; or (g) amy Mldn’ dissolution,
ha&mut-tnnr.y mwummmuhmwmmhw llhhb!und
has commercially reasonsble grounds to beleve that the prospect of payment or performance by under this
wnwumwnwwmwiuhmwummm or(l)ul,m
Lessee’s dhputes s under its or tecks

therewnder or to terminate mdw.wm«mmuwummn

r.l-mm.t:).m.m-m Saction.
26, EHect of Default; A los3 (0 Lessor upon 8 Default & dependent fa part upon the cout of the

mmmt«mmmﬁnd'wmmw'mm(mmmu
Default to the end of the Term or, If applicable, any renewal tereof, and (8) amounts otherwise payable under
uwuuuum--u the Term, or, If applicable, nmw.um;:wﬂnmmum

enpense Lessor
s«mn-mmm—m-mmwu. Inmediastely and without notice to Lessee or resort 1o
legal process take possession of and remove or disable the
lofled Lo surrender such Equipment whe

law or In , #re cumulative rot alternative, Lesior’s costs and
s 2 rewult of & Defauls (“Enforcement Costs™) {Including all costs and expenses in respect of collection,
tegat fo of 's (ights or remadies, sale or re-lease costs of

ﬁ’ che Option: In this Sectin: (8) “"Default™ means any exsting Default and any event or crtumstarce
Whmo‘nhuhlwd or both, would constitute a Defeult; (b) “Falr Market Yalye"
ma-venuuo. mmmmmh repair sale between aa

s amended, Letsee also wahes mdlsh
o lmw«mwlmmwmu

: Lasser warrants that on the date this Lease commences it §°

CAUSED EQUIPVENT € USE, MAINTENANCE OR THEREDF,
3 MWMN"MVWGMNWQ’WWN

[ OR FOR ANY LOSS OF BUSINESS OR DAMAGE WHATSOEVER AND
2 This Leaze and all rights, remedies and benefits of Lessor hereunder may be asitgned by Lessor
accepts and watves signification of

ﬁ:m.

'11.&'

u ..\‘ S

z
z

TH
tg,é ﬂfi
ﬁgi;gggg
HHH
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it
it
4
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it
i
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sgisii

perion,
3. Ww:mmwlmmhwwnuh-mm:m
o these Terms & CondRions and the above Lessee Information and involce Opticn and each such agreement shall
schedute referencing this titial lease (» “Tramsaction Schedude™), signed by Lessee and

such leass the matters addressed by

Schedule @ spaciic
mmmmm.wwmdnm

This Lease (inctuding {A) all detalls set forth above in the Lauee Information, Lease
Detalls and Invoice Option and in these Terms & Conditions and () any schedule, addendum or amendment to this
Lease which fs in writing, rdmmbuuwnwwumwmnmun)mu

entire agreement between Lessor and Lessee with respect to ks subject matter,
40, Law: This Lease shall be corstryed according to Uhe laws of the Province where the Equipment &
as set forth (n the Lease Detalls,

41, wwmmo-mw U\llﬂ.ﬂmhmwldMNM‘wh
parties hereto and their bheirs, d amssigns and legat
represantatives.

42. Interpretation: Whenever the context of this Lease 50 requires, the singular shall Include the plural and vice
versa and words e masculine shall Include the feminine and neuter . Time & of the

44. Severability: Any Lease prohibited by or unlawfut or unenforceable under any applicable Law
shall, at the sole option of hout the Lease:
me.m~mmmmmuummwmwmhm.Mm
Lewsee.
45. Further n agrees 1o o all things and exacute of obtaln all documents a3 may be required by
Lessor In order to give effect W or bettar evidence this Lease Including the execution of financing or
other documents to effect security to protect any scknewiedgements required by
Asilgnee and any from Lessee's landiords of tors.
that required this contract, and all other

and

language only. Les que le présent contrat & touts entante ou

ﬂn:hwmlmmmwmmhmmwmmm”w

47. Surdval: Notwithstanding any sections hereof, ail obligations of Lessee under sections

2,8, m.n.u.u.u 19, ll IZ.DH B.B;U.”J‘.n.)‘ and 35 hereol and the rights and remedies of Lessor
Lewsw and the receipe of all Rental Payments and other amounts

payi tyuno

48, Jolnt and one parson this Loase, thelr hereunder shall be

dixcwasion.
pt of @ true copy of this Lease and wakves, t the extent

49. Recelpt of Copy, Etc.: Lessow ackrowledges recel,

permitied by applicable law, wmeumma“ ing statements, financing Statements,
moluolu'-rmlhlumwb/t—tnwthnh

connection with this Lease, any schedue theroto, ary amendment thereof or any Tramsaction Schedute.

A0S
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Oxelement SCHEDULE “A” EQUIPMENT DESCRIPTION

O

161 Bay Street, Suite 4600, PO Box 621, Toronto, ON M5J 251 Phone: (416)-386-1067 Fax: (888)-772-8129

Attached to and forming part of Lease or Loan Agreement No. CCB9489A-006 dated _&A_L, 2077
between CANADA NORTH CAMPS INC. and PAUL WILLIAM MCCRACKEN and SHAYNE LEWIS ‘DION MCCRACKEN
as Lessee or Obligor and ELEMENT FINANCIAL CORPORATION.

EQUIPMENT DESCRIPTION

No. | New/Used | Year Manufacturer Model Description Serial Number
1 New | 2013 Campcorp Skidded 6 Unit 30 Man Dorm FXWB201308002
1 New 2013 Campcorp Skidded 6 Unit 30 Man Dorm FXWB201308003
1 New 2013 Campcorp Skidded 6 Unit 30 Man Dorm FXWB201308004
1 New 2013 Campcorp Skidded 6 Unit 30 Man Dorm FXWB201308006
1 New 2013 Campcorp Skidded 6 Unit 30 Man Dorm FXWB201308007
1 New 2013 Campcorp Skidded 6 Unit 30 Man Dorm FXWB201308008
1 New 2013 Campcorp Skidded Staircase Unit FXWB201308001
1 New 2013 Campcorp Skidded Staircase Unit FXWB201308005
%[ Tessee’s Full Legal Name: Lessee’s Full Legal Name: Lessee’s Full Legal Name:

; 1-CANADA NORTH CAMPS INC.

el

PAUL WILLIAM MCCRACKEN SHAYNE LEWIS DION MCCRACKEN

Name: Paul William McCracken Name: Shayne Lewis Dion McCracken

#Fitle: Individual Title: Individual




[3

.08element

CROSS COLLATERALIZATION AGREEMENT

161 Bay Street, Suite 4600, PO Box 621, Toronto, ON M5J 251 Phone: (416)-386-1067 Fax: (888)-772-8129

BETWEEN: Element Financial Corporation
(hereinafter referred to as “Element”)

-and -

CANADA NORTH CAMPS INC, and PAUL WILLIAM MCCRACKEN and SHAYNE LEWIS DION MCCRACKEN
(hereinafter referred to as “Lessee”)

WHEREAS Lessee is, or may be, from time to time, indebted to Element under loan and security agreements, conditional
sales contracts, equipment lease agreements, other security agreements, promissory notes, guarantees and other instruments
(herein collectively referred to as the “Security Agreements” and individually a “Security Agreement”);

AND WHEREAS to secure the indebtedness now or hereafter owing by Lessee to Element, and the performance of Lessee’s
current and future obligations under and pursuant to each Security Agreement, Lessee has granted or will grant to Element a
security interest in, to and against the collateral (and any resulting proceeds thereof) (hereinafter the “Collateral”) described in
each Security Agreement;

AND WHEREAS to further secure any and all indebtedness now or hereafter owing by Lessee to Element, whensoever and
howsoever incurred, and the performance by Lessee of all its current and future obligations under any and all of the Security
Agreements, now or hereafter entered into between Lessee and Element (all of the foregoing herein referred to as the
“Obligations”) Element desires to have all of the Collateral secure all of the Obligations of the Lessee;

NOW THEREFORE, in consideration of the foregoing presents and the mutual covenants and agreements herein contained
the parties agree as follows:

1. All presently existing and hereafter acquired Collateral in which Element does or will have a security interest shall stand
charged for and secure the payment and performance by Lessee of all Obligations of every kind and character, joint or
several, direct or indirect, absolute or contingent, due or to become due and whether under a presently existing or
hereafter created Security Agreement.

2. The security interest of Element in the Collateral now held or hereafter acquired, shall not be terminated in whole or in part
until and unless all Obligations of Lessee have been paid, performed and fully satisfied. Notwithstanding the foregoing, in
the event that Lessee has fully paid his/her/its indebtedness and fully performed his/her/its obligations owing to Element

b m, under any particular Security Agreement, Lessee shall be free to sell or otherwise dispose of the Collateral secured by such

particular Security Agreement, but shall thereafter promptly notify Element of such disposition and the security interest
L5 granted thereunder shall continue in the proceeds of such sale or disposition.

S *.1*.1‘-' gﬁg
eﬁfedies g?ant gvag_er shall be cumulative and not alternative, and are in addition to and not in
he rights and remeqtes hranted under a Security Agreemem or at law.

Lo , 0%

Lessee’s Full Legal Name:
SHAYNE LEWIS DION MCCRACKEN

natyre:

[am McCracken Name: Shayne Lewis Dion McCracken

T.
| Title: Individual Title: Individual




4s ECNCAPITAL CONTRACT AMENDING AGREEMENT

4 Robert Speck Parkway, Sutle 900, Mississauga. ON L4Z 151 Phone: (505) 366-2142 Fax: (856)-797-8488

This Contract Amending Agreement 1s attached to and forms an integral part of your Lease Agreement,
Lease Agreement No CCB94894-006 dated Apri 29th, 2014 between ECN BUSINESS MANAGEMENT INC,
successor In interest to ELEMENT FINANCIAL CORPORATION, and CANADA NORTH CAMPS INC. and PAUL
WILLIAM MCCRACKEN and SHAYNE LEWIS DION MCCRACKEN, (the "Contract™) s amended as rollows:

FROM:

RENTAL PAYMENT

START DATE TERM 5 RENTALS

{Plus Applicable Taacs)
0472472014 i 49 $100.000.00
06/012014 48 $21.6949. 22

RENTAL PAYMENT

tFus Anphiteble Tases)

04/24/2014 | 52 ; 1 : $100.000.00

06/01/20014 ' 48 521.694.74

10/01/2016 { { 3 | $2.500. 0C
L owo12017 | I D SRR, . 7

The Eng of Teri Purchase Option of 51 .00 (plus appitadie taxes) will be due on 09/01:2018.

All other terms ard conditions of the Contract shall remarn in full force and e!fect unamended.

Dated this j_ aay of ,gg.@mé_g,(_ _____ 2016

ECN BUSINESS MANAGEMENT INC PAUL WILLIA CKEN

Signature: Signature: >~

Name:BenWyett =~

Title: Vice President Operations Title: ladividual

CANADA NGRTH CAMPS INC.

Signature | ARSI - Signatyre
name: PAUL Witllav MCCRACKEN Hame:
Title:  Director Title:  Indwvidual




OO |
Ooelement

161 Bay Street, Suite 4600, PO Box 621, Toronto, ON M5J 251

LEASE AGREEMENT

Phone: (416)-386-1067 Fax: (888)-772-8129

Lessee’s Full and Legal Name %
CANADA NORTH CAMPS INC. and PAUL WILLIAM MCCRACKEN and SHAYNE LEWIS DION | CCB9489A-007

MCCRACKEN

Lessee Address (Head Office)
14238 134 Ave. NW, Edmonton, Alberta T5L 5V8

LEASE DETAILS

Equipment Location Address (if different from Lessee Address)
1/4SW-5-80-25-W5 Wabasca, Alberta

VENDOR NAME
Campcorp Canada

EQUIPMENT DESCRIPTION

Manufacturer

Description Serial Number

START DATE  TERM

04/24/2014
06/01/2014

LEASE ACCEPTANCE

#
RENTALS

See attached schedule “A”

RENTAL PAYMENT
(PLUS APPLICABLE TAXES)

$100,000.00
$21,694.47

PURCHASE OPTION

Early Purchase Option

[ The end of the Term's catendar month for $

PRE- AUTHOR!ZED PAYMENT PLAN CONSENT

| hereby authorize Lessor to debit my bank account noted on the
attached void cheque (“Lessee’s Account”) for the purpose of paying all
regularly scheduled payments and all other amounts due to Lessor
under the terms of this Lease, including amounts owing in the event of
Default. | may revoke this authorization subject to providing Lessor
with 30 days’ prior written notice. | understand that | may contact my
financial institution or wvisit www.cdnpay.ca to obtain a sample
cancellation form or for more information on my right to cancel this
authorization. Any cancellation of this authorization applies only to the
method of payment between Lessee and Lessor and has no effect
whatsoever on any othepproyision of this Lease,

ATTACH
YOID Signature:
CHEQUE

REOF. EACH OF THE UNDERSIGNED AFF& THAT THEY ARE DULY
ON BEHALF OF LESSEE. DATED , 20/%
\Full Legal Name: ssee’s Full Legal Name:

WILLIAM MCCRACKEN SHAYNE LEWIS DION MCCRACKEN

o\
s ; Signatuie: \

“Name: Paul Willlam McCracken Name: Shayne Lewis Dion McCracken

Title: Individual

Title: Individual

Page 1 of 3
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http://www.cdnpav.ca

88element

161 Bay Street, Suite 4600, PO Box 621, Toronto, ON M5J 251

LEASE AGREEMENT

Phone: (416)-386-1067 Fax: (888)-772-8129

hereunder.
‘amod'bdbm(h'l’ 'iMmN-.u«vdhL_(nmml
Date set out in a certificate (the and A inform by Lessor or, ¥ Lessor
to Section 4, the Date of Lessor's

5. LY SELECTID NM‘I‘YW“SKRWSKMDM
EQUIPMENT AT LESSEE'S SPECIFIC REQUEST FOR THE PURPOSE G’I.EASNO IT HEREUNDER. LESSEE ACKNOWLEDGES
WTMWNU"NMEMMMOHSNYNMMHMD Y IS LESSEE'S RESPONSISILITY; THE

DELIVER
FAILURE OF THE EQUIPMENT TO BE DELIVERED AND MIDYDOW‘!NYOCWWYOAMIS
REQUIREMENTS SHALL NOT LESSEN LESSEE'S OSLIGATIONS MEREUNOER.
6. Rentais: Lesses shall, without notice from or request by Lessor, pay 10 Lessor during the Tenm of this lease the
total number of Rental Payments set forth in the Lease Detalls, Such Rental Payment shall be payable in advance

umkm-.mmmmm authorization, #'s Account s Lrarsferred
this authortration shall ud-mdhuhmmﬂw s hereby krevocably
» copy, detalls or further evidence of this authorfzation 'l

1. wnmwmmmmhmtumumlwmwuuw
ﬁmMntmmtw rvmn-m location. Lessor shall have the right © inspect the

X records al sny time.
O5TS AND mzsnu'unamnc OR IT5 USE, E OR POASESSION
SHALL BE BORNE BY LESSEE, mmmrmwummmmwmmu
ARISING IN CONMECTION WITH THE LICENSING OR OF THE EQUIPMENT. The Rental

all Woursnce on for vohue, : (1)

Lessor as additional tnsured, (H1) a loss payable clause in favor of um-ﬂmw-.-d(ll)lmd
mmrn«mmmwnwmnwmw with Umits of labRRy
000 greater amount o5 Lemor may require from time © tUme),

which Lessor may arange, or aliow same to lapse, without incurring any labllity
19 warrants and

meM(A)!u-nb.M

Wﬂ.t N\wﬁmuhviﬂy and existing and
MM(l)thﬂmww-ﬁ-ﬂnﬂybmn.ﬂmm‘pﬂmlﬂoh— anch
mmhn;mmmmwwmmnhndm (1) not being fn confiict with any
law, the or bylaws of Lessee or any Indenture, Instument,
mumbmnuwuwmnuwun or bound, and

(iii) rot resuiting in the creation of any Encumbrance on the Equipment; (C|

the legel, valld and binding cbiigation of Lessee enforcesble against it and effective agalnst its creditors In

date this Leasa commenced, normal
wear and tear excepted. Laonsee vmmwm--u.mmcmum:mwmm

a5 Lessor's batlee tor & period of up 1o 90 days after the end of the Term; Letsee shall not wse the

pay Rantal Payments for the durimg such per shall hmwudmmdm-

withdrawing Rental -authortzed payment or accepling
uwhmzdmmmmmnaumomnunmmm
any mmmumwmmmvmu.-ummm
Term and all provisions of this Lease shall apply to any such renewnd term.
13, Entry: If Lesses falls 1o surrender the Equipment 10 Lessor &s required under this Loase, Lessor may, without
notice o Lessew of resort to legal process, but subject umwwm.m-qmmm
:mmumwmmdw or disable such Equipment.
Lessee heredy Lessor and agrees ™ save Lesicr harmiess from and against all loss,
, legsl praceedings and expenses (Including legal fees and costs) whatsoever arhing fn
m License, the Equipment, the manufacture, -bcunn,
purchase, dutivery, Lows or retum of the E
mmdummmmmmmum Ip oy use of
mmum':’.ym.:w industrial or intellactual property mummmhﬂ-‘.b’um
exavcie by Levsor of any rights oc remedies hereunder or enuy or taking of possession, removal or
disabling of Equipment pursuant to Section 2). ¥
!thmhawlmlalM\.hnMnmbyl.um(l'bdnll‘):mu“hbbmlh Rental
days aff idumdw&lrwm
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contract between Lessor and Lessee or under any material agreement between

h“ o (g) uvy P -up, dhsotution,

thereunder or mdmslmmmummmumdmmm
dmbl.k).(d l)umuum

26, Effect MwAhubL-wwmawmtﬁmﬂ!h wpon the coit of the
Equipment to Lessor, the Term and the minimum mwww«lmthuhumdm
Equipment at the end of the Term. Upon any mhmnw’smmm

mum-dmwmmuuumnymm
damages, ard pOL &5 & penalty, an amount (m-'l.(ﬁdnu‘ ol: (i)
unpaid Rental Payments and other amounts hereunder unpaid as maudvn ault; (1) the
mvmuﬂ:d&duhﬂdummmwwwﬁmummImw(y)m
mucmﬂywwnmmlﬁwmmd bong with term rematning most approximat
the remaining Term, compounded monthty} of: (A) the remabing Rental Payments payable fram the date of
Default to the end of the Term or, ¥ otherwise

demand, Lessee st Levwoe’s experse shall forthwith surrender control of the Equipment purseant
Section 21 a3 though the Term had expired; (c) Lessor may, immediately and L] of resort to
legal process take f and disable the uant to Section 23 as though Lemee

any other agreement Lessor may have with Lessee. All rights and remedies of Lessor, efther under this Lease or at
law or fn otherwise afforded to Lessor, are cumlative and not alternalive. 's costs andd experses
Incrred a5 a result of a Default (' ") % all costs and expe of

ine.
Lessee shall therealter continue to be lable o Lessor for the amount of sny deficiency between the proceeds to
- Lessor from such disposition and the Liquidated Damages. If at amy time after a Default end prior w Lessor
o passesiion of the Equipment, the

right
b or concurrent Default, Ay wakver, R,mormnl the part of Lessor
9 dﬂu—mhhmuuwm-mw the extent

kit

DIRE

D 8Y OR THE USE, N OR POSSESSION THEREOF, 8Y THE

mmnmuwmmamuwwu&wu

oue;»mn.mwmsou WHATSOEVER AND
Lease

~

gg
3
2
5
i
:
H

5
it
:
i
:
§
4
|
§
{

4
i
!
]
;
|
|

i
]
§
%
]
:

£33

gg

%

i

ii

H

£

2

{

582
gc
£
3
i
3
i
i
g

i
|
%
i
i
,i
4

charges ms It may establish from tine to
anc matters to this Lease, Including a fee of $25.00 for each security
connection with this Lease and such fees for ivolces a5 Lessor may from tine to time

L
establish,
36, Name Change, etc.: Lessee shall promptly notify Lessor in writing of: (A) amy

]
-
%
]
i
£
i
i
3

-\dbvblblbmh unwn-m.
38. Additlonal Lessor and Lessee may from time to time agree to lease additional equipment pursuant

mmrmicnnnmmwmm-mmbnmuwuoummmmmmt
evidenced

be by & written schedule referencing this initlal lease (a “Transaction Schedule™), signed by Lessee and
Lessor and satting forth the par of such lease including the matters addressed by
NMMMNMWMumMIMHmemM
to that of et In the above Lease Detalls
MlmeMmMmeNMthmnwmmﬂ
by Into each Schedule and MW matandt,  the
mﬂmsnd“hud such Lessee m Option
and each Transaction Schadule shall comtitute h-'.du-m respect to that

8 seperats agreement with
transaction, shall be deemed to be a *Loase™ to which Uwse Terms and Conditions refer and shall not terminate
s b result of the tenmination or expiry of any other Lease made pursuant to these Terms and Conditions.
mdnfmwm specific transaction Mw-lwm‘hﬂnmm
and the Lessow Information to the extent of any conflict or inconsistency but only In respect of that
uuunbn.

39. Entire Agresment: This Lease (Including (A) all detalls set forth above In the Lessee Information, Loase

Detalis and invokce Option and In these Terms & Conditions and (8) any schedule, addendum or

uamuhmntmuumwnwwumwusr:mu-)mm

mm Lessor and Lessee with respect 1o its matter,
mmu-mummmﬁnmuumrmmmu-w-

w-mmhmuﬂom

41. Enurement: Subject to the terms herecf, this Lease shall enure to the benefit of and be binding upon the

parties hereto and thelr resps hein, P essigns and legel
representatives,
4L Interpretation: Whenever the context of this Lease 50 requires, the sinputar shall Include the plural and vice

Conditions, unless the context otherwise requires, the meaning acribed we, The word
" means “nciuding P
43, Notices: Any notice required or permitted to be st be in writing and

45 Furthar Assurances: Lusses agrees o do ail things and or obtain may be requiced by
Leszor In order 42 give effect o of better evidence ths Lease Icluding e execution of Nancing statements of

documents 1o effect registzations to protect Lessor's Interests, any by
any Assignee and any waivers or Lessen's landiords or

47. Survival: Notwithstanding eny ons hereof, all obiigations of Lessee under sections
2,8,10,12, |l.\5.l‘.!9.2|,22.1].24.25 26,17.]0.)‘ 12.14 and 35 hereof and the rights and remedies of Lessor
bereunder shall the tarmination of

paysble by Lessee Ihmnin

4B, Jolnt and Several Liability: If more penson executed this Leame, mwm:mmu
mum-ﬂ.huvm-dmummml ision

49, Receipt of Copy, Bc.: Lessee ackrowlodges ipt of & copy

permitted by applicatie law, all rights to receive coples of financing statements, financing change statements,

Initia
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~ O element SCHEDULE “A” EQUIPMENT DESCRIPTION

161 Bay Street, Suite 4600, PO Box 621, Toronto, ON M5J 251 Phone: (416)-386-1067 Fax: (888)-772-8129

Attached to and forming part of Lease or Loan Agreement No. CCB9489A-007 dated /1/ Y __, 20/
between CANADA NORTH CAMPS INC. and PAUL WILLIAM MCCRACKEN and SHAYNE LEWIS DION MCCRACKEN
as Lessee or Obligor and ELEMENT FINANCIAL CORPORATION.

EQUIPMENT DESCRIPTION
No. | New/Used | Year Manufacturer Model Description Serfal Number
1 New 2013 Campcorp Skidded 6 Unit 30 Man Dorm FXWB201308010
1 New 2013 Campcorp Skidded 6 unit 30 Man Dorm FXwB201308011
1 New 2013 Campcorp Skidded 6 unit 30 Man Dorm FXWB201308012
1 New 2013 Campcorp Skidded 6 unit 30 Man Dorm FXWB201308014
1 New 2013 Campcorp Skidded 6 unit 30 Man Dorm FXWB201308015
1 New 2013 Campcorp Skidded 6 unit 30 Man Dorm FXWB201308016
1 New 2013 Campcorp Skidded Staircase Unit FXWB201308009
1 New 2013 Campcorp Skidded Staircase Unit FXWB201308013
i,
5| Lessee’s Full Legal Name: Lessee’s Full Legal Name: Lessee’s Full Legal Name:
i CANADA NORTH CAMPS INC. PAUL WILLIAM MCCRACKEN SHAYNE LEWIS DION MCCRACKEN

ure: | Signature:

Name: Paul Willlam McCracken Name: Shayne Lewis Dion McCracken

Individual Title: Individual

£ ‘Tlt_(e:




& ECNCAPITAL CONTRACT AMENDING AGREEMENT

4 Robert Speck Parkway, Suite 300, Mississauga ON L4Z 151 Phone 1905) 3b6-2142 Fax: (866)-797-8488

This Contract Amending Agreement is attached to and forms an integral part of your Lease Agreement.

Lease Agreement No. CCB9489A-007 dated Apri 29", 2014 hetween ECN BUSINESS MANAGEMENT INC,
successor in interest to ELEMENT FINANCIAL CORPORATICON, and CANADA NORTH CAMPS INC. and PAUL
WILLIAM MCCRACKEN and SHAYNE LEWIS DION MCCRACKEN., (the “Contract™) is amenged as follows:

FROM:

4 “ e RENTAL PAYMENT
START DATE TERM @ RENTALS (T B e
0472472014 | 49 $100.000.00
06/01/2014 | ! 48 ! §21,694.74

RENTAL PAYMENT

START DATE # RENTALS {Plus Applicabid Taxcs
047242014 | 1 ! S10C,000 00
[ 06101,2004 | 52 28 : 301,094 74
{ 10/01/20%6 | 3 ! 52 500.20
L_0uo12m7 | 20 i : S22 0%4 1

. —— . - 0 4 1 S0 D o wbore o0

The End of Terrs Purchase Option of 51 00 (plus Applicablo t3veny vl be dur on 0970172018,

All other terms and conditions of the Contract shatl remain in full force and effect unamended

Dated this 4 day of ﬂ&gé_&_ .. 2016,

ECN BUSINESS MANAGEMENT INC PAUL WILLI CKEN
Signatu‘e’ pm LS Signature: R

Name, Ben Wyell oo Name: PAUL WILLIAM MCCRACKEN .
Tile: Vice President Operaitons ! Title: individual

CANADA NORTH CAMPS INC, SHAYNE
Signature: B Signature: \

Name, PAUL WILLIAM MCCRACKEN ) Name:  SHAYNE LEWIS DION MCCRACKEN

Title. Director Titie. Individual
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LESSEE NFOPh ATION
Lessee’s Full a

CANADA NORTH CAMPS INC. and PAUL WILLIAM MCCRACKEN and SHAYNE LEWIS DION CCB9489A 008
MCCRACKEN

Lessee Address (Head Office)
14238 134 Ave. NW Edmonton, Alberta T5L 5V8

LEASE DETAILS
Equ'pment Location Address (if different from Lessee Address)
W 1/2 22-74-8 W4, Monias South Camp, Conklin, AB
VENDOR NAME
Alta-Fab Structures Ltd.
EQUIPMENT DESCRIPTION

No. New /Used Year Manufacturer - Description Serial Number
NHAF5021, NHAF5022,
> i F NHAF5023, NHAF5024,
1 New 2014 Alta-Fab 12" x 56 8 Unit 38 Bed Dorm NHAF5025, NHAF5026,
NHAF5027, NHAF5028
. a R D Ppp i .- P R B . P .
” Early Purchase Option
[J The end of the Term’s calendar month for §
12/29/2014 1 $92,500.00 (lus applicable taxes).
A » FHABS END OF TERM PURCHASE OPTION
[ Fair Market Value (plus applicable taxes)
B3 $18 .00 (plus icable taxes)
A . OR DP » 0

This'Lease shall not become bmding upon Lessor until accepted as

follows

Lessor: ELEMENT FINANCIAL CORPORATION

Authorized Signature: M
Executed as Lessor By: / W
Mf

| Date of Lessor's Acceptance: _ﬂLC_L___ 20 /¥

| hereby authorize Lessor to debit my bank account noted on the
attached void cheque (“Lessee’s Account”) for the purpose of paying all
regularly scheduled payments and all other amounts due to Lessor
under the terms of this Lease, including amounts owing in the event of
Default. | may revoke this authorization subject to providing Lessor
with 30 days’ prior written notice. I understand that | may contact my
financial institution or visit www.cdnpay.ca to obtain a sample
cancellation form or for more information on my right to cancel this
authorization. Any cancellation of this authorization applies only to the
method of payment between Lessee and Lessor and has no effect
whatsoever on any other pgg'slon of this Lease.

VvoID Signature:
CHEQUE

ATTACH <' l E 2

| THE UNDERSIGNED ACKNOWLEDGES HAVING READ THE ENTIRE LEASE AGREEMENT AND ACCEPTS THE TERMS AND
CONDITIONS INCLUDING THOSE ON PAGE 2 & 3 HEREOF. EACH OF THE UNDERSIGNED AEFIRMS THAT THEY ARE DULY

.| CANADA NORTH CAMPS INC.
3 LN

AUTHORIZED TO EXECUTE THIS LEASE AGREEMENT ON BEHALF OF LESSEE. DATED ) 520
Lessee’s Full Legal Name; Lessee’s Full Legal Name: Lessee's Full Legal Name:
PAUL WILLIAM MCCRACKEN SHAYNE LEWIS DION MCCRACKEN

S&mtu e ,Q Sign "

Sydnatyre:

QQ grsr

Name: Paul William McCracken

Name: Paul William McCracken

Name: Shayne Lewis Dion McCracken

Title: Director Title: Individual

Title: Individual

Initial ﬁ’,!il i &_\
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TERMS

:

n of the luhmmm!hmw and other good and
veluable consideration (the recelipt and of which Is dedged), Lessor and Leswee agree as follows:
1. Lease: Lessor horeby Leases to Lessee, and Lessee hereby leases from Lessor, the equipment described in the

accessions, tangible or Intangible,
the “Equipment”). THIS LEASE CANROT BE

Equipment has not passed 10 Lessee and, ot Lessor'y option, Lessee shall emsipn o under the
to purchase the Equipment and to acquire any related license of
documentation (a “License”). Except for the obligation to pay Yendor for the Equipment if (and only 1f) this Lease

obligations any Purchase Document and License and any assignment by Lesee to Lessor pursuant to thia
Section not Include obligations. The provisions of any Purchase Document or License modify
Lesiee's 10 Lecsor hereunder.

obligations
l.'I’nr-:ﬂhhmﬁluuu‘ﬂmlbm(lh'Tom')cnmnn:'umhul&rdd\vtnutmcmnmu
Date set out In & certificate (the d by Lessor or, if Lessor
mmwmw: Nwmemdk&m-ubs«tbnt the Date of Lessor's
Acceptance sel forth above and ending at the expiry of the number of complate calendar months Indicated under
mwww«-'hmwm

4 : Upon dellvery and umdh!ﬂmhmmlh’wwu‘hmnu
Lessor the Delivery and Acceptance Certificate unless Lessor, In fts sole discretion, walves much execution and
delivery by executing prioc o receipt of such certificate and after the delivery of the ment.

HEREUNDER. LESSEE AC
THAT THE SUITABILUITY OF THE EQUIPMENT AND ITS INSTALLATION AND CELIVERY 15 LESSEE'S RESPONSIBIUITY; THE
FAILURE OF THE EQUIPMENT TO BE DZUVERED AND INSTALLED, TO OPERATE OR TO CONFORM TO LESSEE'S
MWIMS SHALL NOT LESSEN LESSEE'S COLIGATIONS HEREUNOER,
3 notice from or request by Lessor, pay to Lessor during the Term of ths leass the

or the filteenth cay of month, day Is closer to the date the Lease commences, or (8) In the case of
bazed on any other calendar perfod, on the first day of each weh calendar pe Any amount pald by
Lessee wwuuu«mnmu-md Payment shall be credited

Payment(s) In revere of occurrence, without
AMOUNTS DUE UNDER THIS LEASE ARE PAYABLE WITHOUT SET-OFF, COMPENSATION OR ABATEMENT
SSEE.,

i
|
!
it

this Loasa; f & Financing Terms Addendum fs not executed

from Lassee executes
' -u-mmuau.ummm.ammmmmrwumrmmmmum;m

9 ") unless
md&“Mm!&Whumlwthmb

© be drawn on Lesses

payments to Lewsor of Lessor's sgent from Lewsee’s Account; such psyments may in the of
magnetic or tape In which case such Bank & hereby suthorized to Ureat them as signed by
Lessee, Lessee such Bank acting on this autherization, fratitution witl not be

com| granted by Lessee In this Lesse, l«_w.l.meh-
mnﬂbmmmmwmmumwuumwmm pre-
P Lessee In this Lease. To obuasin on Lesec's recoune rights,

W, CONPAYLER.
le-lr mmnbcpm.hwfm‘. (A) the delivery,
and and (8) the upkeep, core, serviciog and

91 ) of the hhthemwlmy
umuum lmn'ullu um w!wmwnﬂ. and working oeder

MMM!MNW—&hnmd m
the additiors or Mh-lm.mwmuu‘n
mmmu.mnmmnwnmm On Lessor's request, Lessee shall enter into &

L] thereof or other swpplier

acceptably to
".U-!mmMnNWh-cuﬁdwmmrwmuwwmwmmw
Mluuu(smmum(ymudadumhm and

matters) refating to the possession, we or Malntenance

laws,

dhhbumummwmwhnumumwmmm-ﬂmmwm

l-nlyatn-ho\imuuqu.mwlmtmum shall only use the Equipment 0

connection with bm«hmmwnlnm yhmlwmmu

12 lnu“w Lessee shall, until and Lessee” are
ww-«nﬂnn*uhu. m.v-n.

lhmunof damage,

taking of or any part thereof (sny such casa being o “Loss™), reganiless of
mwu-u‘mtymﬁm«m Lessee., No Loss shall relieve Lessee of Rs obligations
Identification: The Equipment

13, Title and

moveeble property or o¢ accession to any
ands, Mmauucwuummmlmmm,mnwnmhubo'tnw«mn
wipressly set forth herein. Lessoe 'shall not allow the Equigment te become subject t any claim, privilege, Uen,
charge, lm“-mo.my security Interest, mortgage, pladge,

mmw Lessor o identily the Equipment as the property of Lesor.

3 OR TS
SHALL BE BORNE BY LESSEE, INCLUDING ALL TAXES AND ALL FEES, CHARGES, CI.AIHS AND FINES INCURRED OR.
ARISING IN CONNECTION WITH THE REGISTRATION, LICENSING OR OPERATION OF THE EQUIPMENT. The Ra
shall

s

remedies, and Lessee appoints Lessor s Lawful sttomey for such purposes.,
16, TuwlanuMp‘yul'rnuuulhlﬂnmhmld'lwl!mmymm
lavies, fees, duties and charges now

use, uha-wflhnlqlmmw
Lessor In respect of any of the foregolng (Inciuding sales excise, use, property, bustnes, trarsfer, goods and
services and value added taxes and Including penaities or interest basad on Late psyment of taxes), but excluding
Laxes on or measured by Lessor's averall net income. Lassor shall be entitled to claim any spplicabie capital cost

provi
mmunmmmwm«mmmewhmmm

contributory; () Lestor's Interest as additional insured shall not be Invalidated

omision, mmmumu.dm«uwm

mmmul.m;uwmumhmpm wdwm-\immmm-
of Loss payable only to Itself. Lessae shall, on request, supply Lossor with certifled coples of all

insurance policies ar other evidence tatisfactory to Lessar of of these In the

cvop-unvdm h-nr’s i-:nn:t agent in
any clalos, Nothing herein shall be devmed tw obligate or entithe Lessor 19 act as an Insyrer hereundst of

aange any irsurance for the benefit of Lessee. Nothing hereln shall require Lessor o secure, -|mhhbvtou
fenew any {naurance, In any amounts of upon any specific terms and conditions. Letsor reserves the night o
mmnmm:mnmmmm or allow same to lapse, without Incurring any Uability

|!. warrants and ghout the Term that: (A) If Lewses Is a body
mnauwum be validly (or and extsting
in good standing: (8) 1t has all necessary power and autharity to execute, defiver and perform this Lease,
ulmﬂ)mn‘mmymﬂw&wmwdm (mmmnmmmw
law, the Lessee or any indenture, instru
wmumwnwvn&hibumuhvﬂ:hkuwdummwmm , and
(H1) pot resulting in the creation of any Encumbrance on the Equipment; (C) this Lease is and will continue to
the legal, valid and binding obligation of Lessee enforceable against it and effective sgaimst s creditons
accordance with its terms; (D) there are no pending or threatened actiors or before any court,
administrative agency or other tribunal that could
statememts and other related Information furnished by Lessee to Lessor are prepared in with generaity
m»odxmqmwswvammu.nammwmmwmmmu(nu
evidence the foregoing Lessee shall provide legal opintons, and such other a3 Lessor may

reasenably
of the Equipment or permit its yse

5:

y request.
20, Sublearing Ete.: Lessee shall not sublet or part with possession or control
by sny person other than Lessee or employees of Lesseo who are qualified and competent o operate same.
Nefther this Lease nor Lessee’s hereunder shall be assigned by Lessee except with Lesmor's prior written
consant and no assignment shall release Lessee from its obligations hereunder.
u.m'mﬁrnun.muu-rmummnw.uumummumwwm

pursuant to Sectian 29, Lessee, ot Lessee's expense, Mmmram-lmmnmmbumwnm
{A) after gving Lessor prior written notice, return the Equipment to Lessar at Lessor's nearest office of
od\ﬂph‘nmdl:dwmu(l)ﬂ:mdww,mdwwmnww
directs, Including disposition in a meaner wivich will avold any MM&-ndorl-tuh’nyhm
PETON OF Rropesty Lessee B W return e Equipment W Lessor the g

be in good repalr, condition and working order and Lesyee pay il Costs of Maintenance and o

Lease during such

22, Renewak wm—lmmmmlwamumwdnvmammdmoru
purchase the same punuant to Section 29, Lessee shall be deemed Lo have requested a renewel of this Lease for a

wumwmmmwumny,mu*mmu)ammnmam

in compliance with Section 21 and exeicse its rights and remedies for such ron-compllance or

(l)nutnhmsmhnm“uululmﬂ)mnMMmmmmem
the last renewal thereol. Such scceptance may be evidenced in writing signed by Lessor of by Lessor continuing

lohwt-umn Rental Pay! pursuant to a pre~auth oF therwise

any term,
the Equipment Lo Lessor as required under this Lease, Lessor may, without
muu\nmmwmbbnlpmh:m}«thwww.mvwm where the
Equipment 15 locatad and take possession of and remove o disadle such Equipment.
4. IndemnRy: Lessee hereby indemnifies Lessor and agrees to save Lessor harmiess from and egeinst oft loss,
cmulnﬂlmu.duns.h and experset mwm)-m«mlu
<m<\hn Mbn,hmmoncm any License, Ih!w-un, manufacture, selection,

delivery, UMHNWMTM
wmuzmn-vwmwwmmum any use af £
ﬂbwnmwumummﬂdwmmmpmmﬂwpemn.nb«-ulhhsu
the exerche by Lessor dwmmwnmnmﬂwm king of possession, remaval or
disabling of Equipment punsuant to
25, Defauits: (mdwmt.ﬁmwm(n'wuk'):(n)lnuehlhw-uh-v’w
mﬂunw“mmmmmwﬂullmdww”h“wm&;u(ll
Lessee fafls W perform, observe or comply with umumbncnhmn
performed, mﬂummmmmhwlc)mmdwu(

In1tial
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contract between Lessor and Lessee or under anvy material agreemont between Lostae and any other

any o warranrty made by Lessae to Lessor In or In connection with this Lease Is Incormect; or (¢) the

Equipment or any part thereof s subjected to an Encumbrance caused by Lesior, Lessee o

3ell or grant an on ay part of the Equipment or the value of Lessor’s interest {n the Equipment s
duo o Loss; o (f) Lemee mekes soy assignment for the benefit of its creditors,

commits any 3 any action to windup , ceases br threalers 10 Coase

do business as » going concerm, I subject to a change In control in fact or In law or seeks any or

s

?

g

i

i

3

?

i

il

[

il

|
i
}
:
]
§
|
it
i
i

li“““"ltlwr n
| byor Ww«hmwwmhwlmmw
mmu“mbmm payment or performance by Lessee under this
wuuum-umuummuwn numhmw(uwwwd
Lessee's dhputes under its of weeks to
4m-ummummwmdu\emn
m...m.mm.m-m-iu:«um
26. Effect of Default; Damager: A loss to Lessor vpon a Default Is dependent W0 part upon the cost of the
Equipment to Lemor, the Term and the minfmum return expected by Lessor from the sale or re-lease of the
Equipment at the end of the Term. wumunmnw-mmwmu
this Loase and otherwise avallable at law or In equity: (s) Lessee shall pay forthwith m::m)bw-
liquidated damages, and not a3 a perally, an amount (the “Liquidated ") equal 1o the aggregate of: ()
unpald Rental Peyments and other amounts payable hereunder unpald s mmdhndu;al)m
mmvdnkmnmh*dml‘nmm”dhhb-wdhlolmuor:oltlh)uwml
mmnlnum Canada bond with term most
‘erm, compounded monthly) of: [A) the remalning Rental Payments

Mnu.w-udmnm-.vw- Mw.ﬂﬂ)mdmm&m

renewal )
h-uonl r«-uru-mvm(-anm Section 29 below) of fixed Option

5‘?

Tor the Equipment pursuant

Price (a3 defined in Section 29 below) and the smount of any residual Interest which Lessor may have in

wmqummw(-‘mma-bmmm)muww(m
Interest thereon from the date of Default uatit payment in ful; to the extant the Liquidated

mnmwmmmumnmum:mmmwmwmp
shall be Increased by the amount necessary to emsure that the net amoust of the Liquidated Damages retained by
mummmummrmmhwnu-mmmmomum
demand, Lewsee at Lessee's expense shall forthwith surrender control of the Equipment 10 Lassor punuant to

Equipment, Including
uwlmqumnhﬂlwu

other agreement Lessor may bave with Lessee, Al rights and remedies of Lessor, elther under this Lease or at
\.uclllﬂmnr

|
;
:
!
il
i
g
!

otherwise alforded to Lessor, are cumulative and not slternative, Lassor's costs and expenses

a5 & result of & Defautt (“Enforcoment Costs”) (Including all costs and expenses fn respect of collection,

legal fees, repet of of Lessor’s rights or remedies, sale or re-loase costs or

other realization costs) shall be pald by Lossee to Lessor forthwith upon demand, Incerest

lmnmmmummmnmumm full,

27. Sale on Default: Lessor may after o Default sefl, re-lease or otherwise dispose of Equipment at public or
de!

mmmmw ropresentation of
except that Lessew acquires such Interest froe of Encumbrances caused by Lessor.

Section: (a) circumstance
Mmmmumumlm«mummm-w-m (b) “Falr Market Value™
intalled, all-tnchusive,

i
T
it
§
H
g

i
i
i
]
g2
i
i
|
g
|
§
£

Equipment or if there 1s-a Default, Lessoe shall be ¢ © have i d 1uch Rights
o Lessor without any further action. If Equipment is locatad in the Province of Quebec, Lesor hersby comveys t
Lessee any which the Yendor or & manulscturer or gave o Lessor. LESSOR
SHALL MOT BE LIABLE FOR ANY LOSS, DAVWAGE OR EXPENSE OF ANY KIND OR NATURE, WHETHER DIRECT, INDIRECT
OR C CAUSED BY THE EQUIPMENT OR USE, MAINTENANCE OR POSSESSION THEREOF, BY THL
INADEQUACY OF THE EQUIPMENT RIGHTS OF SERVICE OF USE OF THE
EQUIPMENT OR FOR ANY LOSS OF BUSINESS OR DAMAGE WHA' AND CAUSED.

32, Assignment: This Lease ummmmmdwummmquwww

3

without notice to or the comsent of Lessew and Lesses haveby accepts such k

§§§ |
4
b
L
i
iif;é
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il
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il
il
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i
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that Lessor may previde coples of this Lease and/or information concerning Lessee
and s obiigations hereunder Lo any penon.

38, Addit'onal Equipment: unuﬂhuuylmﬁ-hhw-hu-lﬂmﬂmwm
10 these Terms & Conditiors and the sbove Lewsee Information and lovalce Option and each such agreement shall
um«u«nammMnmmxmmh:-u-rmmw'),wwmm

Lessor and setting forth the matters addressed by
\nabnu-kldlul‘v‘wnw 10 the Lessee or Terwms and which

o that of the foftial transaction set forth i the above Lense Detatls
Mmmnwwnmmmmfmdw Option and Lesien Information of
this Lease are by ench Schedule and shall apply mutatls mutandis, to the
transaction specified in such ored such Lessee Terms and Conditions, Invoice Option

ord each Tramaction Schedula shall constitute » saparate losse and Uw ontire agreamant with respect to that
transacticn, shall be deemed to be & “Lease™ to which these Terms snd Conditions reler and shall not terminate

terms of Schedule 2 specific Mwnlmrml’m
of inconsdstency but

u.mww'-wm law
shall, at the sole option of Lessor, be without the of this Lease:

avis requis ou .- & étre conciu ou donnd en verty des dispositions du mmmmﬁ-nw
47, Survhal: Notwithstanding any sections  hereof, under sections
2,8,10,12,13,° ﬂ,%,|'1111,1).14.25.“.17.D.)1,32.u and 35 W the II” .ﬂ remedies of Lesior
hereunder shall the termination of this Leass and the receipt of all Rental Peyments and other amounts

9. lauttd Copy, Eic.: Lewee acknowledges
permitted by applicable law, il rights (o receive mmm tatements,

orcw'ndﬂl-vmthtmllmn-hvmumy!ﬁ-h
connection with this Lease, any schedule thereto, smendment ransaction Schedule.

Initial 55;*\
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4. ECNCAPITAL CONTRACT AMENDING AGREEMENT

4 Rubert Spock Parkway, sund 205, M, zuga, O HE P AR Ehanet (9350 368 2942 Fav: 1864-7%7 8438

This Contract Amending Agi=ement 1s 2ttached ta 3nd forms an integral part of your Lease Agieemens,

Lease Agroeaient No. CCOSA39A-00Y cateo Decermber 247 0 2014 Lotvesen ECN BUSINESS MANAGEMENT INC,
successor in interest to ELEMENT FINANCIAL CORPORATION, and C,.NADA NORTH CAMPS INC. and PAUL
VILLIAM MCCRACKEN and SHAYNE LEWIS DION MCCRATZKEN. (tie “Cortract ™) s amendien 25 feiluws:

FRIOM:

START DATE TERM # RENTALS

RENTAL PAYMENT

(Plus Applicable Taxes)

12/29:2014 36 : 1 se2. 50'" 00
02/15:2015 : 35 121,825.51

“RENTAL PAYMENT -

START DATE {Plus’Applicable Taxes)

{ 12,79/2044 I 1 i $42.508,00
G215/2015 3y | 20 ! $21.825.51
1G. 152096 i 3 6% 000 Of
0°:19:20°7 i5 : §21,8245.5%
The End of Tedam Puechase Cptios of $185.000.00 1plus auphcalo tazos) will be doe an 042152008

AlL other terms and conditions of the Contract shall remaw i Ul force and effoct unamernded.

Dated this 28 dayof Oetobe . 201,

ECN BUSINESS MANAGEMENT INC PAUL WILLIAM #

BESMW'CM‘ i Signature: )

Name: Ben Wysts g s O LName: PAUL WILLIAM MCCRACKEN
Title: Vieg Prowdon: Opcesgians s free dndivadual e P NS o S,

CANADA NORTH CAMPS INC. SHAYNE L

natures_ QKQ‘ Al 111 R Signature:

Nime: PAUL WILLIAM MCCRACKEN hamoer SHAYNE LEVAS DIGN MCCRACKEN
Title Drrestor e A B Titie JARNIOER ot e e
i R A

- ———— -




c)8element

161 Bay Street, Suite 4600, PO Box 621, Toronto, ON M5J 251

LEASE AGREEMENT

Phone: (416)-386-1067 Fax: (888)-772-8129

LESSEE INFORMATION
Lessee’s Full and Legal Name

Lease No.

CANADA NORTH CAMPS INC. and PAUL WILLIAM MCCRACKEN and SHAYNE LEWIS DION | CCB9489A-009

MCCRACKEN

Lessee Address (Head Office)
14238 134 Ave. NW Edmonton, Alberta T5L 5V8
D
Equipment Location Address (if different from Lessee Address)

Legal Land W 1/2 22-74-8 W4 Monias South Camp, Conklin AB

OR
Alta-Fab Structures Ltd.
QUIP DESCRIPTIO
No. New /Used Year Manufacturer Model Description Serial Number
NHAF4871, NHAF4872,
- . NHAF4873, NHAF4874,
1 New 2014 Alta-Fab 12'x56 8 Unit 38 Bed Dorm NHAF4875, NHAF4876,
NHAF4877, NHAF4878
RT D i SURCHASE OPTIO
36 Early Purchase Option
12/29/2014 1 $92,500.00 [ The end of the Term’s _ calendar month for §,
. {plus applicable taxes).
RSN > 2182551 END OF TERM PURCHASE OPTION
[ Fair Market Value (plus applicable taxes)
(3 $185,000.00 (plus applicable taxes

This Lease shall not become binding upon Lessor until accepted as
follows:

Lessor: ELEMENT FINANCIAL CORPORATION

Executed as Lessor By: M

Authorized Signature:

1 ondins

Date of Lessor’s Acceptance: 2 , 20 /%

D PA 0

| hereby authorize Lessor to debit my bank account noted on the
attached void cheque {“Lessee’s Account”) for the purpose of paying all
regularly scheduled payments and all other amounts due to Lessor
under the terms of this Lease, including amounts owing in the event of
Default. | may revoke this authorization subject to providing Lessor
with 30 days’ prior written notice. | understand that | may contact my
financial institution or wvisit www.cdnpay.ca to obtain a sample
cancellation form or for more information on my right to cancel this
authorization. Any cancellation of this authorization applies only to the
‘method of payment between Lessee and Lessor and has no effect
whatsoever on any other provision of this Lease.

ATTACH
VOoID
CHEQUE

Signature:

THE UNDERSIGNED ACKNOWLEDGES HAVING READ THE ENTIRE LEASE AGREEMENT AND ACCEPTS THE TERMS AND
AUTHORIZED TO EXECUTE THIS LEASE AGREEMENT ON BEHALF OF LESSEE. DATED

CONDITIONS INCLUDING THOSE ON PAGE 2 & 3 HEREOF. EACH OF THE UNDERSIGNED_AFFIRMS THAT THEY ARE DULY
Mﬂ_; gi , 20, _i
Lessee’s Full Legal Name: Lessee’s Full Legal Name: Lessee’s Full Legal Name;

CANADA NORTH CAMPS INC.

PAUL WILLIAM MCCRACKEN

SHAYNE LEWIS DION MCCRACKEN

Signat!

TBre’

Namie: Paul Wil McCracken

Name: Paul William McCracken

Name: Shayne Lewis Dion McCracken

Title: Director Title: Individual

Title: Individual

>
Initial
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88element

161 Bay Street, Suite 4600, PO Box 621, Toronto, ON M5J 251

LEASE AGREEMENT

Phone: (416)-386-1067 Fax: (888)-772-8129

TERMS

n of the harefn '—‘Mmmthmw and other good and
valyable consideration (the receipt and y of which Is Lessor and Leswee agree as follows:
1. Loase: Lemor hmhhﬁ-,-ﬂhmmhmhvnuw,mmmmwdhm
Lease Detalls, together with any parts, accessories, , additions and accessions, tangible of intangible,
wow 3 haveafter relating thereto of affixed thereon (collectively the “Equipment™), THIS LEASE CAMNGT CE
CANCELLED OR TERMINATED 8Y LESSEE.
LWM 'lu-hummdomm:mw-wm-«ummnnvmw
{a Lessee hereby sgrees that Lessor may do w0 on Lessor's own
wnmmmw.mmmun and warrants that title o the
wmmmumw.nmmmmummwmmnmmm
Purchase Do and o acquire amy related license of software, Information and

Lessor hereynder.
;.rmmu-uwmmumm ‘erm”) commencing on the eariler of the Lease Commencement
Mumhuﬂltnm' MM&.MM&'IM\I«H\ by or, I Lessor
waives the wlﬂ a Delivery and Acceptarce Certificate purtuant to Section 4, the Date of Letsor's

Acceptance set forth above and ending at the explry of the number of comgplete calendar months indicated under
the heading *Term" in the Lease Detalls.

4. Acceptance: detivery acceptance Equipment, Lessee shall forthwith esecute and deliver to
Lassor Acceptance Certificats unless Lessor, in walves wch execution and

by Lessor, pay W Lessor during the Term of this lease the
total number of Rental Payments 1et forth fn the Lease Detalls. Such Rental Paymeat shall be payable in advance
10 Lewior ol the address indicated above (or other address notifed by Lessor to Lesses) as follows; first Rental

adjust the above Payments to t the Purc Price
receives notice of such adjustment; however, If the Purchase Price exceeds the ted Purchase Price by more
that 10%, Lessor will Lessce and cblain Lessee’ approval

written

6. Interest on Overdue Lessee shall without notice pay interest at the rate of Elghteen percent (18%)
per anrum cakulated and and nat 1n advance, on: (A) any past due Rental Payments (8) any
‘amounts which bear wuuuu(c)wmmmwmh which are

not paid on thelr due dates; In each case from the date any such amount becomes due of Interest basring, before
uuuruw defeutt and Judgment, until wch arrears o other Imounts are pald in full,

9. Pre-Authortzed Payments: Lessee's Bank noted on the void cheque delivered by Lesser with this Lease
mm-«ummm«mmxmuulwm to be drawn on Lesses
for payment to Lessor which are presented for payment by Lessor or Lessor’s agent, mmmum
payments to Lessor or Lessor’s agent from Lessee's Account; such payments may be requested in the form of

or 4

Mltlll.t“"m““hhl'h.
and becoma property of, ummvmmmmmm shail enter into a
with the thereof or other Maintorance supplier

acceptable to Lessor,

11, Use: ummﬂnmm.mmmmrmmuwmumw
Mnu—v"o-wmmmwwmu-l lows,

hn,wanum mwmmmwmm or Valntonance
of the Equipment. Lessee enters into this Lease for commercial of Industrial

for ary
vlw«w"mwnlmmbulmommmmmu;mmwmh
connection with Industrial

1. Lons and

selzure or taking of or asty part thereof {any such case deing & "Loss™), regandiess of
‘whether It s caused by ary defauit or neglect of Lesses. No Loss shall refieve Lessre of fts 1 X
and ldentification:

security |
o Interast, lw.mmnvmmﬂhlwdwmmmmeum
) uness. bvln-ur AL Lestor's , Lessen shall at Lessee’s
mummm&mhm mnmmxmwm,hm.ﬂunw
mmwwwuw,mtﬂmnmuamuuw

Cquipment and Lessee’s Malntenance, insurance and Tax records at any time,

15 Net Lease: MLCOSNMDWM(SWYN'DW ewmmamw,mmzwrmw

SHALL DE DURNE DY LESHZE, INCLUDING ALL TAXES AND ALL FEES, CHARGES, CLAMS AND FINES INCURRED OR
THE

Purposs.
16, Taxes: Lessee shall pay alf Taxes and file all returns In respect of Taxes Immediatety upon such Taxes of
fmposts, levies, fees,

returms becoming due. “Taxes® inciudes oll tanes, duties and charges now or hereafter
tmposed by any federal, provincisl, municipal or other taxation authority on Letses, the Equipment or the
purchase, sale, delivery, ue, or base of the orf on
Lessor In respect of any of the foregolng (including sales excise, Lta, property, and
services and value added taxes and including penalties or Interest based on late payment of Laxes), but excloding
taxes on or measured by Lessar's ovenl net {ncome. Lessor shall be entitied to clalm any cost
allowance, investment tax or similar benefit under appl from Ume to time inlng o

, place and matntain

alt risks. on for its full repk: valve, such Insurance t wclude: (1)
Lessor as addional Wncured, (M) a loss payable clause In favor of Lessor as first payew, and (1) a walver of
subrogation in favor of Lewsor; and [bigeneral public Gability and property damage fnsurance with Umits of Habiiity
wdunmtﬂmw.«mwuhnu«mummm

Lessor before & policy lapses or s materislly altered or cancelled; (8) shall be primary and not
contritutary; (C) Lawoc's Intarest as frsured shall not be invalicaled or otherwise affected by any act oc
‘embsion, . .ﬂhmuuw.mmum “standard

fsuch as a
any premium; and (£) Lessor may ekect to
have all proceeds of Loss payable only to itself. mmmmwymmmmuﬂ
frasurance policies or other evidence In the
event of damags 0 acwal or lohlhnolu\-

{
|
|
E
§
]
E
H
:
]
4
i
i

ta Lessee.

19. Lessee wairants and the Term that: (A) If Lessew & & body

am.uwm:w«.muvuuymw-w(wmuaw).uumwmuuw

n good standing; (8) it has all necessary power and authority to axecute, deliver and form this Lease, each

mmllmwmwwumm:lmdm.(l}mhlﬂhmmmw
law, the laws of Leswe any Indenture, (nstrument,

accepted accounting principles and fairly present Lessee’s financial position on thelr respective dates; and (F) o
m&mmmmmmummwmmmuuanm
e request.
20. Subleasing Etc.: Lessee shall not sublet or part with possession or control of the Equipment or penmit fts use
by any person uther then Lassee or employees of Lessee who are qualified ard competent to operate same.
Neither this Lrase nor Lessee’s rights hereunder shall be assigned by Lessee except with Lessor's prior written
coment and ro asstgament shall release Lessee from s obligationa hereunder.
the Term of any renewal thereof, If Lesiee has not purchased the Equipment
@ Section 19, Lemser, at Lewsee's experse, Mlnmndnmuoldhm
written notice, retum the

or proparty there( rem. 13 required W D Lessor
be In good repair, condition and working and Lessee pay all costs of Maintenance and restoration of
uw.mwmml:bmmmmmmmuuwmd

Lessee shall, ©
um«-mm.muwuwmdmm«ddmvmm—nw not we the Equiprnent or
o »Mrmmm:wmmu pericd but shall otherwise be bound by all of the terms of this
um period.
22, Reneval lmlﬁhmhlmummdhvmuw therwol, or o
purchase the same pursuant o mn.mmummmw.mumwma
perfod of three (3) calerdar months and Lessor may, In its sole discretion: {A) demand the surender of the
Equipment In compliarce with Section 21 and exsrcise s rights and remedies such
(B)accept Lessee's request to renew this Lease for & Uvee
of the

!umnimﬂlhmmdwmm disable wch Equipment.

Lessee herely Wlies Lessor and agroes to save Lessor harmiess from and agalmt el (oss,
:uu.lmmnl.:uh-,h.u andnn-nn legal fees and costs) whatioever acsing In
conrection with this Lease, the Purchase Documents, any Licerse, the Equipment, the manufacture, selection,

delvery, use, u-ulnnmdhwmnm.
the recovery of claims under any policy o the any we or

of Equl o Section
zs.ammumnmuawmnuu-u-wun'ru)uu-rmwmuyw
lelunmﬂhlmb‘nmuthuluﬂh)dmdm same Is due and payable; or (b)
Lessee falls t perform, or comply with any other obligaticn, term or on its part o be
performed, otwerved or complied with hereunder; of (c) any event of default oc other lease or

Initial —&
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161 Bay Street, Suite 4600, PO Box 621, Toronto, ON M5J 251

LEASE AGREEMENT

Phone: (416)-386-1067 Fax: (888)-772-8129

umux'(blm"uw“umorm-wmnﬂwumumu-uﬁﬂmrmuld)
wy pnwmnon made by Lewsce to Lesser In of (o) the

imolvent, bankruptcy, takes any
hmnnmcmkmpnhld\-'hmlhlmuhlnw luluuvlﬂmuw
compasttion with

s creditors; or (§) any
or by or mh‘mwumwmhwh.wdlmhlmm
Mu—u&h to believe that the prospect of payment or performance by Lessee under this
uuohalm-uMumwtuimuhmhmull)wwmd

Lesswe's

Mum*lw'oﬂlumum.mmkduqdmmm
mm.m.m.m:md’ma:
m;wlhwalMuthhM\unhmdm
wnuw the Term and the minlmum return expectad by Lessor from the sale of re-lease of the
Equipment at tha end of the Term. Upon any Default and in addition to Lessor's uther rdghts and remedies under
tis Lease and otherwhe avallable ot law of in equity: (a) Lessen shall pay forthwith (without natice) W Lessor as
") equal to the wa-tt of: (1)
the date of the Defaull; (1) the
Wmmmammmmmnmmbwduldmmm(nlumm

current yleld prevafling for a Covernment of Canads bond with closely
the remaining MMM)N'u)mmmmurwumﬁnmmand
Defauit W the end of the Term or, If applicable, any renewel thereof, and (8) amounts otherwise payable under
the Lease to the end of the Term, or, If applicable, any renewsl thereof, and (C) the greater of the purchase price
for the Equipment pursuant  any end of Termn Falr Market Yalue (as defined In Section 29 below) or fixed Option
'ﬂnlnh‘bﬂhklhn”mw)wmmﬂwmmuwwhk Lessor may have ia
!qulmn (¥1) any Enforcement Costs (as defined in sub-paragraph (e) h\w]mwm.m )

Z

nterest thereon from the date of Default until payment fn full; to the extant that the Damages are
ﬁrnﬂbnmwfunm 1s required to remit to any taxation Liguidated Damages
shall be Increased by o emsure that the net amount of the Uquidated Damages

repalr
ndmh-wmtheMbyhm w Lessor forthwith upon demand, with Interest accruing therean

from the date such costs and experses were lncurred untll payment (n full

27, Sale on Default: Lessor may after a Oefault sell, re-lease or otherwise dispose of

private sale with of without potice to Lessee and
thall thereafter

any other prior, Apprav
hmmldmwmuummmm effect only to the eatent spectlically set forth in such

writing,

19, Purchase Option: In this Section: m"bnlun’mmm/omwmudw et or clrcunmtance

-&h.mo-muc comUtute & Default; (b) “Falr Market Value™
the delivered snd instalied, all-bnclus!

?
:
i
Ll
5

of Tl Rights A%
salutory from and further walves any right to demand security for cost in the
ovent of (ftigation.

u-v-m«w:qw,

H
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|
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i
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i
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money
vmmrvmmwm»wmum-mwmnﬂwd«mmmwh
lﬂ:vln;nmwvmlmmlmhw:wmm “security Interest™ includes a movable hypothec
without dedtvery.
35, Fees: Lessor shall be entitied to charge Lesser such fees and other charges as it may establish from time to
time for the adminkstration of and

36. Name Change, etc.! Lewsse shall promptly notify Lessor In writing of: (A) any change n Lessee's nama: (8) any
Uarsfer, authortzed or unsuthorized, by Leusce dwlmrmh'humhunhtm Ilfllch-n.-
authorized or by Lessee In Uhe location of any Equipment; and (D) any change la the lcation of
Lessee’s Head Office specified above.

31.mmmwmnmmmcwdm-umwmwmmmm
and {tz obligations hereunder to any pe

18, Additional Equipme: &mummmtmmum“hbnmwmn
10 these Terms & Conditiors and the abave Lessee Information and Invelce Option and each such agreement shall
unww.munmmmmmwuwuwmsmm-p.umnmm
Lessor and setting forth lrase including the mattars addressed by

o the Lassee or Terms and

mmuumwwmn-y
1 that The of the fnitial tramsaction set forth in the above Lease Detells

;

mmwynmuummmumwum Option and Lessee Information of

by nto esch Schedule and shall apply mutatis mutandts, to the
Inmumu-:'lolhm sch Lessee un--dm-.mopu-
and each Transaction ichedule shall constitute a separate leaso and the entire agreement with respect to that

vmﬂm.“hleemdhhl"hm to which these Terms and Conditions refer and shall not terminate
@1 & retull of the termination or expiry of any other Loase made pursuant to these Terms and Conditions. The

tramaction,
39, Entice Agrewment: This Lease (ln:hdlu IA) all details set forth above In U Lemsee Information, Icun
Detatls and Irvoice Option and in these Terms

parties hereto and thelr resps

reprasentatives.

42 Interpretation: Wherever

versa and words the mascuting

essence of this Lease and sach of Its

wwmr«nmtnumm.«wmm

Conditions, unless the context otherwise requires, the meaning ascribed

“including™ means “Including without limitation™

4. Notices; Amy natice vtwndwpemmwhm“‘ vmkhwmmnuzmmmh

deemed o have been received by Its reciplent on the day it ks delivered or sent by facsimils transmi

u.mnv-aw-ukudum-mnwwuuhmm-mmmmuw

other party In writing) or, If sent by registered mall, provided there I no interruption in postal services, on the

1ifth business day after the dey of mailing, addressed to such party at such address.

“. mmmmhumwmnu-mmwmmmmw

shall, at the sole option of Lessor, be without of this Lease:
.m.umumnmnmmuwhmunmwuwu-uw.mm

Lessee.

hereby watved
3. rumra:’wmo.mmmmmmmmnu-ﬂcnzuuwmhnumnm De requsired by
uwnmumcﬂmwumwmmmuu fnchacing the execution of financing statements or
documents to effect security registrations 1o protect Lessor's interests, any acknowledgements required by
mwmwwmmummlmmlm creditors,
46. Language: The parties hereby acknowledge that they have required this contract, and sll other agreements
notices

e présent alnsd
um présent contrat, solent rédigés en langue

47, Survivali Mnt’ hereaf, of under  sections
2,8,10,12, IJ.\S.II.W,! mun.m )1 n.u and 35 hlv-n(
hereunder shell srvive the termination of mmwndnmvmnumm

payabie by Lessee hereunder.
43, Joint and Several Llabifity: If more than one person executed this Lease, their abligations hereunder shall be
m;nmuw,hwmumb« solidary without berefit of division or discussion.
49. Recelpt of Copy, Eic.: Lessee acknowledges receipt of a Lue copy of this Lease and walves, to the extent
p«muuw-pwwh w,nlmhcbmw.wmuﬂruh statemerts, financing change statements,
or coples of Mmumunmm?uwuwmn
connection with this Leate, ary schedule thereto, any amendment thereof or any Transaction Schedule,

only. Les parties rec
mw;‘:mllmmhwm'n

IS

Initial
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4. ECNCAPITAL

4 Rubert Srock Parkway, Sute 900, vississauga, O L4L 1Y)

CONTRACT AMENDING AGREEMENT

o (GUS) 28% 2142 Fas: (864 797 B3R

This Contract Amending Agreement 15 atizched (o

Leane Aot ho. CCRY48Y9A CO9 cated Deczimber
<

Na ferms anittegral part of your Lease Agresment.

30T 20574 netween ECN BUSINESS MANAGEMENT INC,

successor 0 interest to ELEMENT FINANCIAL CORPORATION. and CANADA NORTH CAMPS INC. and PAUL
WILLIAM MCCRACKEN and SHAYNE LEWIS DION MCCRACKEN, tthw “Cantract™) v amendea as (ollows:

FROM:
START DATE

12/29:2004 36 } 1
02:1572015 el

"RENTAL PAYMENT

{Plus Applicable Taxes)
502 .500.02
521 825.9

RENTAL PAYMENT
“{Plus Applicable Taxes)

27297204 ' i $92.5{0.0¢
021952015 i} 20 327,825%.9
1019206 3 $3.000.0
0141572047 15 { 521.825.51
e end of Terns Purchase Optic s of 3135.00C.00 sfaius anphe 2000 taxes) wit! BT cee on 041572018

All other terms and conditions of the Contract shall remain n full torge and effect yunamended.

of Cchbe,r

Dated this é_& day

ECN BUSINESS MANAGEMENT INC

Name: Ben Wye

Titie: Vice President Operatigns .
CANADA NORT PS INC.
Signsture: ¥V I LT LN

Name, PAUL WILLIAM MICRACKEN

PAUL WILLIAM
hame: PAUL Wil LIAM MCCRACAEN

Tile ledivdual

MEDALUNe:

Rame: SHAYNE LEWIS DION WCCRACKER

wie:  jonivicug
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LESSEE INFORMATION

Lessee’s Full and Legal Name Lease No,
CANADA NORTH CAMPS INC. and PAUL WILLIAM MCCRACKEN and SHAYNE LEWIS DION | CCB9489A-012
MCCRACKEN

Lessee Address (Head Office)
14238 134 Ave. NW Edmonton, Alberta T5L 5V8
LEASE DETAILS

Equipment Location Address (if different from Lessee Address)
Hwy 881 at KM 148 Edmonton, Alberta T5L 5V8
VENDOR NAME

Campcorp Canada

EQUIPMENT DESCRIPTION

Serial Number

Manufacturer Description
See attached Schedule “A” Equipment Description

P RENTAL PAYMENT
RENTALS  (PLUS APPLICABLE TAXES) RURCHASE ORTION

START DATE  TERM

Early Purchase Option
[ The end of thg Term's calendar month for §,

37

05/25/2015
07/01/2015

$135,000.00
$19,277.48

END OF TERM PURCHASE OPTION

|| Fair Market Value (plus applicable taxes)

)0 (

| LEASE ACCEPTANCE PRE- AUTHORIZED PAYMENT PLAN CONSENT

This Lease shall not become binding upon Lessor until accepted as | | hereby authorize Lessor to debit my bank account noted on the
follows: attached void cheque (“Lessee’s Account”) for the purpose of paying all
regularly scheduled payments and all other amounts due to Lessor
" under the terms of this Lease, including amounts owing in the event of
Lessor: ELEMENT FINANCIAL CORPORATION Default. | may revoke this authorization subject to providing Lessor
with 30 days' prior written notice, | understand that | may contact my
financial institution or visit www.cdnpay.ca to obtain a sample

cancellation form or for more information on my right to cancel this
Authorized Signature: authorization. Any cancellation of this authorization applies only to the
-Executed as Lessor By: / method of payment b;t?n_ Lessee and Lessor and has no effect
% whatsoever on any otheggrovision of this Lease,
oS ATTACH

" VvOoID Signature?®
Date of Lessor’s Acceptance: % 20._/é CHEQUE A

THE UNDERSIGNED ACKNOWLEDGES VING READ THE ENTIRE LEASE AGREEMENT AND ACCEPTS THE TERMS AND
CONDITIONS INCLUDING THOSE ON PAGE 2 & 3 HEREOF. EACH OF THE UNDERSIGNED AF, S THAT THEY ARE DUL}
AUTHORIZED TO EXECUTE THIS LEASE AGREEMENT ON BEHALF OF LESSEE. DATED 1 20

Lessee’s Full Legal Name: Lessee’s Full Legal Name: Lessee’s Full

CANADA NORTH CAMPS INC. PAUL WILLIAM MCCRACKEN SHAYN%WI DION MCCRACKEN
Signatyre: /

Name: Pai:l Williéri:)'McCracken Name: Paul William McCracken Name: Shayne Lewis Dion McCracken

Title: Director - Title: individual Title: Individual

Page 10f 3
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161 Bay Street, Suite 4600, PO Box 621, Toronto, ON M5J 251

LEASE AGREEMENT

Phone: (416)-386-1067 Fax: (888)-772-8129

TERMS
In of the bereln Including those on the reverse hereol, and other good and
valuable {the receipt and of which fs Lassor and Lessoo sgree as follows:

1. Leass: Lossor hereby (eases to Lessew, and Lessee hereby leases from Lessor, the equipment described In the
Lease Detalls, togethar with any parts, accessorfes, replacements, additions and sccessions, tangible or Intargible,
now and hereaftor rolating thereto or affixed thereen (collectively the "Equipment®). THXIEA!UNDY IE
(NKELUD ok TIIIINA'I'!D BY LESSEE.

2. Purchase nta: If Lessee has not fisued & purchase order or entornd Into an sgreement with Vendor to
puthuule {a "Purchase ), Lessee hereby agrees that Lessor moy do 50 on Lessor's own
um.lmhewm.mumu. Lessee represents and wamants that title to the
Equipment has rot pased to Lessee and, at Lewar's option, Lessee shall assign to Lessor fts rights under the
Purchase Docunent 10 purchase the Equipment and to acquire any related license of software, tnformation end
documentation [a 'Lummhmmumwmmw:wmnl(-mwymvnum
commences and s accepted by Lewor, Lewsee shall perform, satisly and discharge all of the purchaser’s
Mpmmwmhﬂm“mmuwmmb’mbLn-wpum-nlblh'-
Section shall mot Include such of any Purchase of Uicerme do nat modify
Lessee's obligations to Lessor hereunder.

3. Term: This lease & for an orlginal term (IM “Yerm®) mmh'nn !M eartier of lh Leass Commencement
Date st 0ut In a certificate (the "Delivary In form px Lessor or, If Lessor
wmu-mmm.mmummwnnwmws-cuma.mn-uarumrs
mmmmlmlmﬂmumumdmmnh«dmuleuﬂumsmlndhmundu
the heading “Term” |n the Leass Details,
4. Acceptance: Mmﬂ«a.madﬂnwumm“'ﬂnﬁmumukwb
Lessor the and Acceptance Certificate unless Lessor, In its sole discretion, walves such execution and
*Mxyummwnuwmdm:mkmumu-ammumtqufwuu
Egquipment Selection: LESSEE FEISONALLV SELECTED THE EQIIDMEN’Y AND LESSOR HAS ACQUIRED THE
EWIPKIT AT LESSEES SPECIFIC REQUEST FOR THE PURPOSE OF LEASING IT HEREUNDER. LESSEE ACKNOWLEDGES
THAT THE SUITABIUTY OF THE EQUIPMENT AND ITS INSTALLATION AND DEUVERY 15 LESSEE'S RESPORSINUTY; THE
FAILURE OF THE EQUIPMENT TO BE RED AND INSTALLED, TO OPERATE OR TG CONFORM TO LESSEE'S
RE SHALL NOT LESSEN LESSEE'S OBLIGATIONS HEREUNDER.
6. Rentals: Lessee shall, without notice from or request by Lessor, pay to Lessor during the Term of this lsase the
total number of Rental Payments set forth in the Lease Detalls. Such Rental Payment shall be payable fn advance
to Lessor at the address Indicated above (or other address notifiad by Lessar to Lessee) as follows: first Rental
Paymerk upen Lessee’s eascution hercof and, commencing after te calendar perfod covered by such first Rental
Payment subsequent Rental Payments throughout the Term on: (A) In the case of monthly payments, the first day
of the fifteenth day of each menth, whichever day Is closer to the date the Lease commences, of (B) b1 the case of

paymments based on any other calendar perfod, on the first day of each such calendar period. Any amount pald by
Lessee 1o Lessor o this Lease commencing which (s In excess of such first Rental Payment shall be credited
towards Lessee’s final Rental Payment(s) In reverse order of occurrence, wi RENTAL PAYMENTS AND

AND [N NO EVENT SHALL THE FIRST RENTAL PAYMENT BE REFUNDED TO LESSEE,

7. Adjustments: The Rental Payment set forth above & based upan the purchase price for the Equipment and
Lessor's cost of funds. W (bet anly If) an Estimated Purchase Price has been specified in a Financing Terms
Adderdum attached hereto and the final Invoice from Vendor specifies a purchase price (Including taxes, delivery,
lnstallation and other charges) (the “Purchase Price”) that fs greater or less than the Estimated Purchase Price,
w reflect the Purchase Price provided Lessee

ayments

e—mummmmmmmuﬁ-umt&m— a Financing Terms Addendum Is not executed

and attached herelo, Lessor may not adiat the Net Rental Payments set forth above without Lessee's prior
written consent.
l.Inulnuo«nvunyum.mmmwwmluhuudthmmmmuul
per annum calculated and compounded monthly snd not'In advarce, cn; (A} any past due Rental Paymerts (8) any
amounts which bear Interest’ o this Lease and (C) aay other amounts due to Lessar hereunder which are
mcpuumanaau-.m«m::nammm such smount becomes due or fnterest bearing, before
and after maturity, def: mmmmmnwo&"mmﬂihhm
9, Pre-Authorized Payments; Lessee's Bank noted on the delivered by Lessee with this Lease o

suthorized and directed to (A} debit Lessee's Account for alt payments purporting to be drawn on Lessee
for payment 1o Lexsor which are presentad for payment by Lessor or Lessor’s agent, and (8) make all such
payments to Lessor or Lessor's agent from Lessee’s Account; such payments may be requested In the fom of
magnetic o computer-produced tape In which case such Bank Is hereby authorized to treat them as signed by
Lessee. Lessee agrees, in consideration of such Bank acting on this authortzation, that such frstitution will not be
liable for any loss or damage fncurred as a result of ring this authorization, If Lessee's Account is transferred

suthorized to deliver & copy, detalls or further evidence of this authorfzation to such Bank, Lessee hereby

appointing Lessar its lawful sttomey for such purpose. Such suthorization may only be used by Lessor I respect of

pmmmu} this Lease, Including payments artsing under any Transaction Schedule (defined In Section

38 of this Lease) to this Lease. mmmmmmmmllwautlmmuw:mwmm
payment grantad by Lessoe In this Lease, For example, Lessee has

mnnummmmmmwum of Is not. with the

m ation granted by Lessee In this Lease. To ebtaln mote information on Lessee’s racourse rights,

contact Ms/her/1ts financial iostituthon or vist wovw cdguay,sa.
B mlul-n Maintensnce and hpd: Lessee shall, at m np-m- be responsible for: (A] the delivery,
{ the

upkeep, cars, servicing and

wymhu«mdmﬂ'&hmm‘ldhmbmt,hhm:mhvnp-m

acceptable to Lessor. mw-zmmmu!mmmmdw udwuuudrr
mmmmnwmmmuw

Mbeulﬂm‘inpmmdmdlbohﬂ'm.

" AlL mach
wmmmu,um|mmwmmmmmmg Lessee shall enter into &
pecting thereol or other Malntenance supplier

xcopl&hulnm

11, Use: uuuMwthwmu:mmwmumwnuwwwndulmmd
Nlnlmcimmw nd conform to taws, and

-uum)nhdncwthe pessession, use of Malrtenance

Damage:
discharged In full (Including the return of the Equipment), bear the entire risk of loss, damage, destruction, theft,
selnure oF g taking of the or any part thereof (any such caze belng a “Loss™), regardiess of
Mkh:m‘hwwmwmdum No Loss shall retieve Lessee of Rs obligations hei
11. Title and Identification: The

become

m.mwmmmmmmm«u.um«mmubmmmmnt"z
‘expressly set forth heretn. Lessee shall not allow the Equipment to become subject to any clalm, priviiege, Uen,
charge, encumbrance, lwy, ucuw Interest, mortgage, pledge, setrure, trust,

)ndk process, ownership interest, Ucemse, sublease or mmnmhfwuwnmﬂnwuhuwm
*Encumbrance”)’ unless such 15 caused by Lessor. Lessor's request, Lessee thall at Lewsee’s
npumemhwmknhunm[wmhumuﬂhp&nunﬂuwbm labels, plates or

ther masks supplied by Lessor Lo dentify the Equipment as the property of

14. Location and lnspection: Leszee shall munu!nmntqumun- Squ!pnml Location specified in the
Loase Detatls and shall not move the Equipment such location. Lessor shall have the right Lo fnspect the
and Lersee's and Tax recards at any time.
15. Net Loase: AU.CMTSMU’ENS(SIHAYMTOMEMMITUI“USE MAINTENANCE OR POSSESSION
SHALL BE BORNE BY LESSEE, INCLUDING ALL TAXES AND ALL FEES, CHARGES, CLAIMS AND FINES INCURRED OR
ARISING IN CONNECTION WITH THE TION, LICENSING OR OPE OF THE EQUIPMENT. The Rental
JNtS pay hereunder shall be absolutely net to Lessor, free of all expenses or outgolngs
any kind of nature. If Lessee falis to perform any of &3 obligation: hereunder, Lessor may do 50 on Lessee's
r with iaterest from the date of
expenditure by the Lessor until reimburied by the Lessee; without prejudice to any other Lewsor's rights or
remedies, and Lessee sppolots Lessor its lawful attomey for such purposes.
16, Taxes: Lessee shall pay all Taxes and file all retwrms in respect of Yaxes fmmediately upon such Taaes of
returrs becoming due. "Taxes” Includes all taxes, fmposts, levies, foes, dutles and charges now or hereafter
nmdb,wluwﬂpmw HWMMWWU\W'.(MWMNW
purchase, delivery, o lease of the
lawhrmxlﬂwdthfuup(mhmﬂd“ﬂnum use, property, business,
sarvices and valus added taxes and lndtng::nalml or Interest based on late payment of taxes), but excluding
taxes on or measured by Lessor's overall nat mu-urwl\bocnm«lbddmwlwnplwm
allowance, Investrent tax credit o similar benefit under apglicable tax leglitation from time to time pertatning to
the Equipment and/or the Laase and Lessee shall not make any such claim In respact thereof,
17. Insufance: Lessee shall, at its own experse, place malntain with insurers acceptable to Lessor: ()
all risks on the for its full value, such Insurance o Include: (1)
Lessor as addtional insured, lll)-lup-ylbhduehlwolmfnﬂmm,wﬂﬂnnmu
subrogation In favor of Lessor; and (bigeneral public ilability and property damage frsurance with Umits of labiifty
nwuunmnumo occurrence for such greater amount as Lessor may hlmuu-lnm),
and suc! th«l-mﬁw-ﬁmw&vdwmmummum of Equipment, {if)
1n:luktuwru-ﬂdxbnl-mnwd and (1) Incude a cross-Uadility provision which Irsures sach person imsured
thereunder In the same manner and o the same extent as il & separate policy had been lssued to each.
M!mm:u?&hmlxmtmmmmm:wmmdmwﬂmnmnmmmb

martgagee clavie™); (D} Lassor shall not be relwdblﬂnrmmdwm and (E) Lessor may elect to
have sl proceeds of Loss payable only to itself. lnunhul onnw,nmuwmherml coples of all
|Mll:" policies or other evidence Lessor of of these In the

event un:uular lnulhnoﬂht Lessor shall be entitied to retatn
from all insurance proceeds an equal to the total smount payable to Lessor by Lessee hereunder as
ated U] (sd-llndhs«(bnu(l) excepl that for hereof, each reference Iy Section 26{a)

Ugquid. Damag: purposes

to "date of Defauit™ shall be ed with “date of payment by Lassee to Lemor of insurance proceeds™),

18. Fallure to Insure: lmuuhmﬂﬂhmo&!umhmhmddbmm)dhw
Lavioc’s other rights and remedies, Lessor shall have the Mght, but not the obligalon, to procure Jnsurance
covering Lessor's interest (bul not Lessee’s Interest) In the Equipment, in such form and amount and with such
Insurers (including an Insurer affiitated with Lessar) as Lessor shall determine from time to time, all at Lessee's

CNI’R!‘M‘CB'M!Q or service of such lraurance, Interest
ace on at the Interest rate provided hereln for overdue amounts from the tire of payment by
the Lesor until such expense Is retmbursed by Lessee to Lowsor, Lessee shall pay e

Lewsor's agent in of
any claims, Nothing herein shall be deemed uoﬂpuw«nhwwnunmhmrum
arrange any Insurance for the benefit of Lessee. Nothing hereln shail require Lassor to secure, maintain In force or
renew any fnsurance, In any emounts or upon ary specific terms and conditions, Lessor reserves the rght o
terminate sny Insurance coverage which Letsor may arrange, or allow same Lo lapsa, without Incurring any HabiUty

o Lesee,
19 warrants and the Term that: (4] If Lessee 15 a body
vaom- nuwmmm"muvammw(umm“mw;mm and existing and
In good standing; 18} It has all necessary power and authority to execute, deliver and parform this Lease, each
uhuun)hmkndwmhdlmnmmnum {#) not being fn conflict with any
law, or by-laws of Lessee or any Indenture, instrument,
nmwuﬂnﬁgbmtkapufyerbvhhld\lumydlumuwumbxumm and
{14} not resuiting in the creation of any Encumbrance on the Equipment; (C) this Lease & and will continue to be
the kegal, valid and binding obligation of Lessee enforceable against It and effective agaimst It creditors In
accordance with its tarms; (D) thare are no pending or threatened actfons or proceedings before any court,
administrative agency or other tribunal that could have & materfal adverse effect on Lessee; (E) financlel
statements

20. Subleasing Etz.: Lessee shall not sublet or part with possession or control of the Equipment or permit Its use
by any person other than Lessee or employees of Lrsee who are qualified and to aperate same.
Keither this Lease nor Lessee’s rights hereunder shall be assigned by Leisee except with Lessor's prior written
coment and no assigament shail release Lessee from its obligations hereunder,

21, Surrender; AL the end of the Term or any renawal thersof, 1f Lessee has not purchased the Equipment
pursuant o Section 29, Lessee, at Lessee’s expense, shall surrender control of the Equipment to Lessor and shall;
(A) after giving Lessor thirty days priar written nctice, retum the Equipment to Lessor at Lessor's nearest office or
other place specified by Lessor ar [B) If requestd by Lessor, dispose of the Equipment as Lewor reasonably
dmu,luhdmﬂwwlbnlnnmum whkhwllmﬁ-ydwweﬂnndocdmuhﬂ

therefrom, Whenever Lessee is reguired 1o feturn the Equipment to Letsor the L.

as Lessor's ballee for a period of up to 90 days alter the end of the Term; Lessee shall not the Equipment or
pay Rental Payments for the Equipment during such period but shall Mhmb]dldmmdu\h
Lease durirg such

period,
22 Renawal: If Lessee falls 0 surrender the munm«mr«nuq:m thereof, or to
purchase the same purusnt to Section 29, Lessee thall be deemed to have requested a renewal of this Lease for &
pnv‘ndoflfmﬂlnhlumuhuﬂhwmty.lnumdmb: (A) demand the surrender of the
Equipment in compliance with Section 21 and exerclie fu rights and remedies for such non-complisnce or
(Bjaccapt Lessee's request to renew this Lease for a three (1) moath period commencing en the end of the Term

payment peing
period. Lessee mw-m\unudumw-umm
Lrase during any W,nwmmmbnumum lental Payments, as it had during the
nmwammuumwm-muuq renews! term,
23, !nurllumhlhumwwmﬂuhmfuww«uhhm.bnrmy.wmt
notice to Lessee or resort W process, but subject to any applicable law, enter any premises where the
Equipment Is located and take possession of and remove of disable such Equipment.
24. klhtnby Lessor and agrees to save Lessor harmiess from and agalnst all loss,
costs, Habilities, clalms, legal and expenses legal fees and costs) whatsoever arising in
:w-zm -«hmuum.m’m Mwmnu.wl.ku- the Equipment, the manufacture, seiection,

delivery, Low or rewm of the £quipment, Taxes,

IMmﬂd:hmu&vwlwuup&ynh"ubh%wuww«mdfmm
which Infringes any patent or other industrial or intellectual property right of any person, any Defauit by Lessee,
the exercise by Lessor of any rights or remedies hereunder or any entry or laking of possession, removal or
disabling of Equipment pursuant to Section 23.
ll.MumEm\MwMiaﬁml&b{m(a'b-lnl‘).h)lzmnllhhmwlmm
Payment or pay any other amounts due under this Lease within 3 days after, n-h&n-dpqnbh‘nrlh]

Lesiee falls to perform, cbserve or comply with any other obligation,
complied with ﬂhn

performed, observed or hereunder; or {c) sny event of

et - =ve . o e
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contract between Lessor and Lessee or under any material agrooment between Lessee and any other persarn or (4)
ion or warrarty made by Lessee to Lessor In or In connection with this Lease s incorrect; of (e) the

fd for the benefRt of Its creditors, becomes
takes any action to wind-up or dissolve, ceases or tveatens to ceais to
uw-uﬂqm humn-mm:mmunwhw.r mhwlmmuu

or (g) any wtion,

or by or wmubmummuwvmumn

Mmﬂyn—MMhMM prospect of payment or performance by Lesses under this

uuhuhmubm.m!wbaummbﬂmﬂhmﬂﬂrwﬂ)mmmd
Lemsee's disputes under Its

or o of Lessee's future obligations or becomes subject to any of the events in

cx-n-m. k). (d), V)ﬂ'lllﬂ' this Section.
6. Effect of 5 A lom to Lessor upon & Default s dependent In part upon the cost of the

Defauk;
:mmumwtmwmmmm from the sale or re-lessa of the
and remedies under

Uguidated damages, and rot a3 & penalty, an amount (the *Liquidated Damagm”) equal to the
unpaid Rental Payments and other amounts payable hereunder unpald as of the date of the Default; (1) the
present value [calculated on the basis of an intorest rate equal to the kower of wuomp-mm)umm
Mmmwmh.mdmbmmm most closely

the remalning Term, M—:m)-l,wmmmwrmmvmwauu
Delault to the end of the Temm or, If applicable, sny renowal thereof, and (B) amounts otherwise payable under
the Lease to the end of the Term, or, f applicable, any thereuf, and (C) the greater of the purchme price
for the Equipment punuent to WW“TW'*WV&‘NMMMKMBW)U"-‘W
lme(-mmmkmzvm)wmmu residual interest which Lessor may have In
Equipment; (M) any M(-ummmmmm’-)mwwwwm
ummmlmwm«w-n payment In full; to the extent that the Liguidated Dam:

Lewsar's
ﬂmuﬂzmudwhumdm
of Lessor's rights or mm‘lu.ubnrrvlmunuof
demand, with interest accrulng thereon

m*nﬁummubummmmm

fght
prior, sutsequent or concurrent Default. Any welver, permit, consent or approval en the part of Lessor
In respect of this Lease must be In writing and thall Aave effect only to the extent specifically set forth in such

'«rvnu Option: in this Section: (a) "Defauit™ means any existing Default and any event or clroumstarce
-nu.-umu-mumﬂauu-w-dMummmm-wmm-rmmnvu'
means the delivered and instalied, all-trckaive

SALES, REGULATORY, umtnomnamumm
ummmmmwmwwumnumm ”&ﬂt + ol

generality
he foregoing, sl of Lessee’s rights, benefits and protections given or alforded by the provislons of The Limitation
of Chvil Rights At of Sishatchewan, as amended. Lessee abo walves and asigns (o Lesor the right of any
mo( from or and further walves any right to demand security for cost tn the
event

31, Lassor Warranties: Lowor warrants that an the date this Leass commences It is the awner of the Cquipment,
free and claar of any Encumbrance esusad by Lesscr, tave for Lassee's rights hereunder, s otherwise
explicitly set forth hereln, but without affecting Lessor's warranties set forth fn any other sgreement (all of which
Leswe do not affect or form part of this Lease), Lassor makes no warmenty or representation
he durability, quality or condition of the Equipment ar its sultability for Lessee's purposes or as

Lessee's obllgations under this Lease, At the request and expense of
Lostee and while thate & ne Default, Lessor will (A) asslgn to Lessee for the Term amy and sl warranties,
guarantaes, service contracts, Licenses and representations given to Lessor by the Vendor or 3 manufacturer or
of the Equipment with respect to the Equipment (“Equipment Rights®) which are azsignable at law; and
anmm—m«mumnmmmlmmmnmmun.

Rights

DAMAGE WHA'
31 Assignment: mu—uunmmnwmdwm-nthnum
mmuwumdu—wmmmmm waives signification of

i
i
3
§

the act of asslgrment and the delivery of a copy of any
asstgnee (the “Assignes ™) shall be entit! [ the
would
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Subject
of Lesser and to Lessor making Inquires with financial fnstitutions or other perions In a basiness
relationship with Lessee in connection therewith; Lewsee heraby authorizes and directs such persons to answer
u-.rum-.mmmn-mmuumm-undmmmumwm
related Information, as Lemor may request from 19 time; and (5] ity annwal financial statements, sudited i
applicable, Mmdmwllhmdmh«mldm.

34, Security Intarests !-:unuuu‘n of ity

Lewsee grants Lessor a

36, Name Change, etc.! Lessee shall promptly notfy Lessor In wilting of; (A) any change ln Lessee’s name: (8) any
transler, uhu\n‘u-m.ondu‘.wumdwmhwhﬁl(nn&owmwm,
authorized or unauthorized, bvu-n the location of any Equipment; and D) sny change In the location of

persan.
Lessor and Lessce may from thne to time agree to lease additioral equipment pursuant
uu—nmimmcmmumuu—mnwmwwmm-mul
Mn.mmmMmmm-mun-ummmu'l.wnmw
forth leass Including the

Lessor and setting matiers addressed by
wmu-nmawmm..w to the Lesee or Terms and Conditions which
are of the initial st forth (n the above Loase Detalls
MMMDMWMM&YM.‘W.MWN‘MMM
this Lease are b/ Into each Mmumu-ﬂ-mum
Uensaction specified in wch Lassee Terms and Condions, Involce Option
u.zuvrumumumuuwm.mmh—umm respect to that

evidencing L
th«u—«lmtmu(hwmdnwm.mhloﬂuhmdm

ransaction.

Agresment: This Lease (including {A) mauumlmmnmu-ommun
Dvldhwlud«ouhnudhm'lml Conditions and (3) any schedule, addendum
uawmhbhmnlwvhh-“hqu-nn!w.tw&n)umm-uh
mwu—ummmummmmmmm

mlubhuwmummucwmmnmwdmrmmwmu
located 25 set forth In the Lease Detalls.
41, Enurement: Subject to the terms hereof, this Loase shall enure to the benefit of and be binding upon the
parties hereto and their heins, asvigrs and legal

representatives.

42, Interpretation: Whenever the context of this Lease 5o the stagular shall include the plural and vice
Importing the masculine gender shall includo the feminine and neuter genders. Time Is of the
mnduhuu-dmubmmﬂnnhamdmlmmmummm

whven hervunder must be In writing and will conclusively be
deemed to have been received by its reciplent on the business day it Is delivered ar sent by facsimile transmission

sent by registered mail, provided there Ik no Interruption fn postal services, on the
mmhﬂ-lwmuhhydmlln.mwwmumhm
Any provisien of mmwnuMwmwmwwumm
without the Leate:
provided, m.mnmmmmmudnmmmuumh-m.m:v
hereby Lessee.

language only. Los mmvam«“uhn‘-nm“" wtre entents ou
avis requis ou permis & dtre conclhu ou donné en vertu des dispasitions du prisent contrat, salent ridigés en langue

47 Survival W\.Mm hareof, all obligations of Lessee under sections

2,8,10,12, |).|S.|6,l’,2|,12.l).ll15,2l 27, )o.n.xz.u and 35 hereof and the rights and remedies of Lessor

m:ﬁmm Lewse and the receipt of all Rental Payments and other amounts
1.

payable by

40, Jolnt and Several Liabiilty; If more than one person excouted this Lease, thelr obligstions hereurder shall be

joint and several and, Inlh!lwllud Quebec, solidary without benefit of division or discusion.

49, Recelpt of Copy, Bic.: Lessee mdluuuwlwu-nuwm 1o the extent

uwwwwh.ﬂlmuhmm statements, financing change statements,
of coples of other motices or filings made by Lastor at any time In

connection with this Lease, any schedule thereto, amy amendment Umreof or any Tramsaction “chedule,
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Ooelement

161 Bay Street, Suite 4600, PO Box 621, Toronto, ON M5J 251

SCHEDULE “A” EQUIPMENT DESCRIPTION

Phone: (416)-386-1067 Fax: (888)-772-8129

Attached to and forming part of Lease or Loan Agreement No. CCB9489A-012 dated , 20
between CANADA NORTH CAMPS INC. and PAUL WILLIAM MCCRACKEN and SHAYNE LEWIS N MCCRACKEN
as Lessee or Obligor and ELEMENT FINANCIAL CORPORATION.

EQUIPMENT DESCRIPTION
No. New/Used | Year Manufacturer Model Description Serial Number
1 New 2014 | Campcorp Diner Exit/Ent Skidded Camp Corp Structure | 2014010055L
1 New 2014 | Campcorp Diner-Rec Skidded Camp Corp Structure | 201401006SL
1 New 2014 | Campcorp Diner Skidded Camp Corp Structure | 201401007SL
1 New 2014 | Campcorp Diner Skidded Camp Corp Structure | 201401008SL
1 New 2014 | Campcorp Diner Skidded Camp Corp Structure | 201401009SL
1 New 2014 | Campcorp Diner Exit/Ent Skidded Camp Corp Structure | 201401010SL

Lessee’s Full Legal Name:

CANADA NORTH CAMPS INC.

Lessee’s Full Legal Name:

PAUL WILLIAM MCCRACKEN

Lessee’s Full Legal Name:

SHAYNE LEWIS DION MCCRACKEN
A

BE

1\

ure;

Sigpdture:

A 7’
‘Name: Paul Wi

McCracken

N'amej‘: Pﬁul William McCracken

Name: Shayne Lewis Dion McCracken

Title: Director

Title: Individual

Title: Individual




