#. ECNCAPITAL CONTRACT AMENDING AGREEMENT

4 Fobeit Speck arkway, Suile 900, wisetsanae, 06 L47 14! Phane: (9051 304 2140 Faa: (856)-797 5458

Tris Contract Aimending Agreement s attacined te 20d 100y ac integral part of your Lease Agreement

Lease Agreemont o, CCBS48%A-012 dated May 250 20315 botwcan ECN BUSINESS MANAGEMENT INC,
successor in interest to ELEMENT FINANCIAL CORPORATION, anc CANADA NQORTH CAMPS INC. and FAUL
WILLIAM MCCRACKEN and SHAYNE LEWIS DION MCCRACKEN, ithe “Contract™) i zivendad g5 toliows:

TERM . # RENTALS : RENTAL PAYMENT:

(Plus Applicable Taxes)
05/25/201% 3? H 1 | €135.000.00

270172813 26 $19.277.42
R e NN ST SR N el A A e " -

*RENTAL PAYMENT
{Plus Applicable Taxes)

037257205 ¢ i ! $135 000.00
957G .20%5 : 4 15
9740102015 3 1
10,01, 267 ki
01:0172017 a

The End of Term: Purchase Opuion of 5180,00C.00 (pws anplivabte tasas ) will LE duc o 1070142018

Al other 1erms and conditions of the Contract shall remamn i full force and eftegl unamended,

Dared ths J‘E day of _Oc_é_l; & _ L. 201,

ECN BUSINESS MANAGEMENT INC

~’,=e‘:=:u'~:'%:4z:_m A

Neme: Beo:Wyell: . o oo o teames FAUL WILLIAM MCCRACKEN =2

Tide: Ve Presigent Operations AL (251141« 27 ) T e S RS SR
CANADA NORTH.CAMPS INC. MCCRACKEN

Signature

Namic: PAUL WILLIAM MCCRACKEN Namer SHAYNE LEWIS DI MCCRACKEN
Tle: Diveetor 0o Tie: pdwadeat

- Wt A
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161 Bay Street, Suite 4600, PO Box 621, Toronto, ON M5J 251

LEASE AGREEMENT

Phone: (416)-386-1067 Fax: (888)-772-8129

LESSEE INFORMATION
Lessee’s Full and Legal Name

CANADA NORTH CAMPS INC. and PAUL WILLIAM MCCRACKEN and SHAYNE LEWIS DION CCB948§A-013

MCCRACKEN

Lessee Address (Head Office)
14238 134 Ave, NW Edmonton, Alberta T5L 5V8
ASE D
Equipment Location Address (if different from Lessee Address)

Simonette/Kaybob LSD11-10-63-25-W5 Edmonton, Alberta T5L 5V8

DOR NA
Campcorp Canada
QUIP DESCRIPTIO
No. New /Used Year Manufacturer Model Description Serial Number
1 New 2014 Campcorp Skidded Rec Dorm SL3UR201343001
1 New 2014 Campcorp Skidded Rec Dorm WB3UR201343002
1 New 2014 Campcorp Skidded Rec Dorm WB3UR201343003
ART D 2 = AIVUE 1 PUR OPTIO
Early Purchase Option
05/25/2015 1 $67,500.00 [0 The end of the Term's _____ calendar month for §
37 o (plus applicable taxes).
AL o oI END OF TERM PURCHASE OPTION
[ Fair Market Value (plus applicable taxes)
B S .00 (plus applicable taxes
. DR . R . D ») A .

¢ This Lease shall not become binding upon Lessor until accepted as
follows:

Lessor: ELEMENT FINANCIAL CORPORATION

G

A e
VP

Authorized Signature:
Executed as Lessor By:

S

| hereby authorize Lessor to debit my bank account noted on the
attached void cheque (“Lessee’s Account”) for the purpose of paying all
regularly scheduled payments and all other amounts due to Lessor
under the terms of this Lease, including amounts owing in the event of
Default. | may revoke this authorization subject to providing Lessor
with 30 days’ prior written notice, | understand that | may contact my
financial institution or visit www.cdny to obtain a sample
cancellation form or for more information on my right to cancel this
authorization. Any cancellation of this authorization applies only to the
method of payment between Lessee and Lessor and has no effect
whatsoever on any otherfprovision of this Lease.

ATTACH
VoID
CHEQUE

Signature:

Date of Lessor’s Acceptance: -, 205 mﬁ)"‘/
THE UNDERSIGNED ACKNOWLEDGES HAVING READ THE ENTIRE LEASE AGREEMENT AND ACCEPTS THE TERMS AND

CONDITIONS INCLUDING THOSE ON PAGE 2 & 3 HEREOF. EACH OF THE UNDERSIGNED AFFIRMS THAT THEY ARE DULY
AUTHORIZED TO EXECUTE THIS LEASE AGREEMENT ON BEHALF OF LESSEE. DATED

Lessee’s Full Legal Name:
CANADA NORTH CAMPS INC.

Lessee’s Full Legal Name:
PAUL WILLIAM MCCRACKEN

mi‘ 2 i , 20,
Lessee’s Full Leggl Name:
SHAYNE LEWIS DION MCCRACKEN

Signature;

Signaturg; (/Q

“Name: Paul William McCracken

Name: Paul William McCracken

Shayne Lewis Dion McCracken

Title: Director | Title: Individual

Title: Individual

NS

Initial
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161 Bay Street, Suite 4600, PO Box 621, Toronto, ON M5J 251

LEASE AGREEMENT

Phone: (416)-386-1067 Fax: (888)-772-8129

b\cluln.hwummnww and other good and
Lewsor and Lessre agree as follows:
deicribed in the

a-m. additions and tang'the or
now and herealter relating thereto or afftued thereon (collectively the “Equipment™). THIS LEASE CANNOT 8E
CM(EUID MT!MNAT!D By I.!!EE

1. Purchase Documents: If Lossee has not fssued a purchase order or entered Into an agreement with Vendor to
purchase the Equipment (s “Purchase Document™), Lesses hereby agrees that Lemor may do 10 oa Leswr's own

urchase Document to purchase the Equipment

dﬂ(umﬁtbﬂ (8 “License®). Except for the .wum w psy deu for the Equipment if (and only i) this Lease
commerces and Is accopted by Lessor, Lessee shall perform, satisfy and discharge all of the purchaser’s
obligations under any Purchase Document and Ucerss and sny assignment by Lessee to Lessor punuant o thiy
hclhuMmllmmt-tnvatbn The provisions of sy Purchase Document or License do not modify
Lessee’s

I.Tlnm'nnhnllwmwnlmm'Tvm'lami\'lnlbudbtdlhuu(mmnmu
Dm-touthltlmﬂate(W'Mwuuukcmm')hlwmmnwnuwu.lllnw
waives the requirement for a Delivery and Acceptance Certificate pursuant to Section 4, the Date of Lewsor's
mmm!wmumnmumwydmmmumbuuanmMuum

the hesding “Term* In the Lease
nt, Lessee shall forthwith execute and deliver to

Equipment.
: QUIPMENT AND LESSOR HAS ACQUIRED THE
:qumur AT LESSEE'S mmc REQUEST m THE PURPOSE OF LEASING IT HEREUNDER. LESSLE Acummu
THAT THE SUITABILITY OF ITS INSTALLATION AND DELIVERY IS LESSEE'S RESPONSIBILITY; THE
FAILURE OF THE mom 10 BE uumm ARD INSTALLED TO OPIKATE OR TO CONFORM TO LESSEE'S
REQUIREMENTS SHALL NOT LESSEN LESSEE'S OBUGATIONS HERE
Lessor during the Term of this lease the

the
bsequent Rental Payments throughout the Term on: (A) in the case of monthly payments, the first day
vlhmmﬁdmhmu&hnravixwuw te the Lease commences, of (5) In the case of

AWDUNTS DUE
wmwmmmmtmmnuvumunrmwtma
m--mnmnwwwmmmnmm!mu
timated speciied

request,
this Lease s signed by Lessee prior to Lessor
authorizes Lesor o complets swch dexcription
. adjustmeont to Rental Peyments or of an

L5 mno«w‘nhm Lessee shall without notice pay interest at the rate of Elghteen percent (18%)

per anmum calculated and and not In advance, on: [A) any past due Rental Payments (8) any

amounts which bear interest according to this Lease and (C) any other amounts due b Lessor heceunder which are

mmmmﬂ“&uxhoxnm'mlhdmwunmmﬁnumhm before

. and after maturity, deft until arrears or other amounts are paid In full.

v.m-ammchmm»mm-«mmmw
withorized and directed to (A) debit Lessee's Account for all

MMMM

acceptable to Lossor, mmunmmwzmummm.ummu-mm.
umomnumu-m-mm cansent of Lewsor make any additions or 0
the shall be ot Lessee's expense and shall befong to,
ummd.ummwmumm On Lessor's request, Lessee shall enter into »
thereof or other Malntenance supplier

11, Use: mm-eunwmwuwmwwmmmnmmn
mnumum-m-mmumu ad

laws, mlm-m-lmn)mumbu'pmnhn. use or Malatenance
ummm‘.u-mmuu-uumm Il purposes and not for

‘92, Loss and Oamage: Lesmsee s

discharged In full (Including the retum of the Equipment), bear the entire risk of loss, -'mmwz.
selmure o7 governmental taking of the Equipment o meIWtuhcuMuu'hu').Meud
whether It 5 caused by any default or neglect of Lessee, lhl.nulhllnﬁmhu«dblﬂulﬁu

13. Title and identification: 'The Equipment I5 and shall at all times be and remain

£
3
;
H
il
H
!
i
g
]
L

14. Location and Inspection: Lesses shall maintain the Tquipment nvr(.w|muumnwuﬂh¢hw

munmmwnumm-u-mmnmwmum h-rM the right to nspect the
jpment and Lessee's Malntenance, Insurance and Tax records at

15. Net Loase: ALL COSTS AND EXPENSES RELATING TO THE Iw”‘m’ almusz MAINTENANCE OR POSSESSION

SHALL BE BORNE BY LESSCE, INCLUDING ALL TAXES AND ALL FEES, CHARGES, CLAMS AND FINES INCURRED OR

of any kind o nature. If Lessee falls to perform any of fts obligations
mwwnummumwuunhhummmmmwmm Interest from the date of
expenditure by the Lessar until reimbuned by the Lesiee; without prejudice ta amy other Lessor's rights or
remedios, and Lessee appoints Lessor Its Lawful attorney for such purposes.

16, Tazes: uunMuyulh-nudllhalmmhmdfmln-mdludyumuh!mﬁ::

use,
ng sales exche, u-. property, bus
mvkn-nduummwmauml«halm:“mhumdml.Mud-ﬁq
taxes on or measured by Lessor's overall nel income. Lessor shail be entitied to claim any capital cost
allowsnce, wmwmnwnﬂumnuﬂuwwwunhnlmmumwmmu
ﬂnw"nﬂlwmuuldmmmmhwmmhhm
17, Insirance: Lessee shall, at fts own cxperse, mwwmmmmnu--m
all on the value, such insurance Lo fnclude: (1)

Insures each person Insured

mortgagee clavse™); (D) Lessor shall not be resporstble for
have all proceeds of Loss payable anly ta ftsell. uun-hu.mmnpn
Insurance policles or other evidence 0 Lessor of these
m«uuuupmmmumuwmmmxuumwwmumum
from all Insurence proceeds 8 equal to the tatal amount payable to Lessor by Lessee hercunder as
Uguidated mn«mmmm-w-nmmramw each reference in Section 26(a)
to “date of Default™ shall be replaced with “date of payment by Lewsee to Lewsor of Insurance proceeds™).
10, Fallure to bhsure: If Lessee falls to fulffll s insurance obligations hereunder, then, without prejudice lo
Lessor's other rights and remedies, Lesior shall have the right, but not the cbligation, to procure fsurance
covering Lessor's Interest (bul rot Lessee’s Interest) In the Equipment, In such form and amount and with such
m-nmmm-nlmuutmummup-uuumummlm-mwrm,unumm;
eapense. Such expense (the “lnsurance Expense”) shall Include the cost of acquiring such Insurance and any
charges or fees for services with Uw of service of such insurance, plus Interest
mhmuth mm:am«umtwmmnmmnﬂmw
the Lessor until mich expenia s relmbursed by Lessee to Lessor. h‘niﬂlmhmmt!nuuhhmr
hmm-lmnm&u-ﬂhu—mm mmmlmm.u-nm
with Lessar's agent in with the pl
wddn.mw.mh‘smumuumhu—bmumhwwmum
prrange any Insurance far the benefit of Lessee, Nothing hereln shall re Lessor o secure, malntain tn force or
renew any frourance, in any amounts or upon any specific terms conditions. Lewsor reserves the right 1o
terminate any Insurance coverage which Lessor may arrange, ot allow same o lapse, without incurring any Bablilty

lnu-u'
warrants and lhthlA)llb-nh-M
wwm -hwwmmumu,

(or otherwise and existing and
1n good standing; (B) It has all necessary power and suthority W execute, deliver and perform this Lease, each
unmn:»mmmm«numm;mu&nn 1) not being W conflict with any

w

payment of any premium; and (E) Lessor may elect to
Lessor with cert!fied coptes of all
In the

any
mmkummounnmdumm“nu-qmnmm
accordance with Its terms; (D) there are no pending or tveatened actions of
sdminfstnative agency or other tribunal nmm.mmmmmlnm,mmu
statomerts and other related Information furnished by Lessee to Lessor are prepared In accorderce with generally
acceptend accounting principles and fafrly present Lessee's financial position on their respective dates; and (F) to
eviderce the foregolng Lesser shall provide legal opinians, resolutions and such ether documents as Lessor may
reasonably reguest.
20, Sublessing Ec.: Lessee shall not sublet or part with pousession or control of the Equipment or permit its use
by any person other than Lesse or employees of Lessee who are qualified and competent to operats same.
Neither this Lease nor Lessee’s rights hereunder shall be assigned by Lessee except with Lessor's prior written
cunsent and no assignment shall release Losser from its obligations hereunder,
21. Surrender: At the erd of the Term or any renewal thereof, If Lessee has not purchased the Equipment
pursuant lo Section 29, Lessee, at Lessee’s pxpense, shall surrender contrel of the Equipment to Lessor
[A) after ghving Lessor thirty days prior written notice, retum the Equipment to Lessar at Lesior’s nearest office or
other place specified by Leswor or (B) If requested by Lessor, dispose of the Equipment as
mwmﬂwhhnww&h-ﬂwﬁdmmmum
Person or property Uhe vl mm. Wheneve( U3see mmnmmwuwmmwum
be In good repalr, condition and working order and Lessee shall pay all costs of Maintenarce and restoration of
Equipment returned to Lessor, necessary to restore It to its condition on the date this Lease commenced, normal
wear and tear exceptod. Lessee W Leasor so requests, store the Equipment at Lesseo's risk and expeme and
u\.-:‘;ldnhunvhdalupu»dmumhmlollhnm-mmdl not use the Equipment or
mh-ﬁ'mmkr Equipment during such period but shall otherwise be bound by all of the terms of this

22. Renevat If Lessee fafls to surrender the Equipment at the end of the Term or any renewsl thereof, or to
-n'u-lhmummh%”.m“hhmwmmmﬂunmddﬂbulvn
deu)umm“hwm.hhnhknﬁu\. IA) demand the surrender of the

-suthortred plan o otherwise
. Lessee shall continue 10 have all of its obligations under
Lul-da\:; -xhnnmﬂmb:mn-ﬂlgzh-bmu\wmullmulwuuth
Term and all provisions of this Lease shall apply to amy such renewal term,
2. Entry: if Leswoe falls to swirender the Equipment ta Lessar &s requtred under this Lease, Lessor may, without
mﬂnhu‘numhhnlmxm but sudject to any applicable law, mrwnmmm
wuumuuhm of and remave or disable such Equipment.
Lessor and agrees to save Lewor harmiess from and against oll los,
:m,u.ulu.-,:u-.hplmmww (Including legal fees and costs) whatsoever arsing In

connection with this Lease, o-munxmm.uvm mtwmmnm.mm
purchase, delivery, wrwndu-lwnl‘un.
hmwdtmwﬂwlm-m-unltynuhbm any use of

which Infringes any patent or other industrial or Intsllectual

nght o lwmn.uvwnmbltn—.
the exsrcise by Lessor of any rights or remedies hereunder or any entry or taking of possession, removal or
dhabling of Equipment pursuart to Section 23,

25. Defauits: Each of the following fs a default by Lessee (a “Default™): (a) Lessee fafls to make any Rental
hy-ug:mwmmuuu«muuenm:awumu-muuwnnw wlb)
Lessee fails o perform, observe or comply with sny other obilgation, term or condition on fts

performed, olmerved or complied with hereunder; or (¢) any event of defsuit under other|le. u

Initia
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161 Bay Street, Suite 4600, PO Box 621, Toronto, ON M5J 251

LEASE AGREEMENT

Phone: (416)-386-1067 Fax: (888)-772-8129

ucnmmumuwmmnmuw
without notice to or the consent of Lessee and Lessoe hareby accepts usch

Page 3 of 3

G B

:Mhmwumsmwm:mm:mm—“nmmum the act of assignment and the delivery of a copy of any & Upon such {A) the
any representation or warranty made to Lessor fn of In th this Laase ts o1 (¢) the anstgner (the “Anigiee”) shall be entitied to enforce the rights and remedies and to recetve all benefits which
tmmummu-mfhwhmwmunmum caused by Lessor, Lessee sells or altempts to would etherwise accrue to the arginal Lessor under this Lease; (8) the Ausigwee shall be deemed to be Lessor for
sell or grant an Encumbrance on any part of the Equipment or the vakie of Lessor's interest fn the Equipment fs unmdauunmu.muwu {C) the Assignee shall have no obligation to Lessee to
materially fmpatred due to Loas; or (f) Lesseo makes any assignment for the benefit of fis creditars, becomes perform any of the obligations of the original Lessor hereunder or otherwise in respect of the Equipment, ail of
Insalvent, commits any act of bankruptcy, takes any ection ta wind-up or dhsolve, ceases oF Unesters to cease 10 w\khnnulmdtylhmlu!unv.ndfb)uu-';mh.nm&ru-wmnhmmwm»
bw-.mcmhwﬂxtbld‘mhmhhﬂuhwu serls any amangement or unaffected except as herein specifically provided. Lesiee agrees not to assert agalnst the Assignee any claim by
with s ¢nd\nn. or {g) any n Mp, windlagup, dissolution, way of abatement, deferse, sot-ofl, compensation, counterclalm or the e which Lessee may have agalnst the
by or against Lessee or fs property; or (h) Lessor in good faith believes and original Lessor, Upon notice of an Lemsee shall pay to such Asignee all Rental
Mmhnmu&muhm“mwmdwuuﬂmb’uunmnm Payments and other amounts due hereunder and shall not assert any deferse agatnat such Assignoe In any action
Lease ks or fs about to be Impaired or the Equipment Is or §s about to be placed fn Jeoparndy: or (1) any guaranior of for Rental Payments or other amounts due and payable hereunder, except the defence of to the
Lessee’s obligations s under fts or seeks to s Asslgnee. Lessor may assign to the Asdgnee the pr paymant o by Lessee iIn
or of Lessee’s future obligations or becomes subject to any of the events in this Lease provided that Lessor provides Lessew with written notice of the full detalls of such assignment,
d-u-m. (c).ld).lnumd\ﬁi“uu\ Including the ldentity and contact Information of the Asignes, at least 10 tyl'ﬂovh the Assignes
it Damages: A loss to Lessor upon & Defeult s dependent In part upon the cost of the nlbd.ln.wI-nul'q-nuunhnmununmmlh-nfn- Lescen's
W-w.n-rmuwumumnmcmwuu«mmu-uuwuunntm n. Sab) wmmwma:m
Equipment at the end of the Term. Upon any Default and In addition to Lasor’s other rights and remedics under mwumwuwmmummn&mbm-mmmh-m
Whis Lease and otherwise avaliable ot law or in equity: (a) Lessee shall pay forthwith {without notice) to Lessor as relationship with Lessee In sce hereby and directs such persons (o answer
liguidated damages, and not as & penaity, an amount (the “Liquidated Damagas”) equal to the sggregate of: (1) Lessor's nquiries. mwmhmmuuchcwydemlwnmuﬂfm
unpaid Rental Payments and other amounts payable hereunder urpald as of the dots of the Default; (i) the related information, &3 Lessor may requeat from time (o time; and (B) fts annual financlal statements, audited if
present value (caiculated on the basis of an irterest rate equal to the lower of (x] of three percent (IX) of (y) the appliceble, within nincty days of the end of each financial year.
then curment yleld prevalling for a Govemment of Canada bond with term ining most closely apps ' 34, Securtty Interests To securs Lesiee's perf of s ob h Lonee grants Lessor 3
the remalnieg Term, compounded monthly) of: (A} the remalning Rental Payments payable from the date continuing security laterest In any interest Lessee has fn the Equipment, In all proceeds thereol (Including
Default to the end of the Term or, If apglicable, any remewal thereof, and (B) amounts utherwise payable under proceeds of surance) and In any Rental Payments recelvable on any sublease permitied by Lessor; Lessee agrees
he Lease to the end of e Term, or, ¥ applicable, any renewal thereof, and (C) the greater of the purchase price mumﬂmmmdnmmmwwwmmmwmmmm-muw
for the Equipment punsuant o sny end of Term Falr Market Value {as defined In Section 29 below) or fised Option and 1o equity. To the extent this Lease creates a securlty Interest, such securily interest is a purchase money
Rknlummtnhctbnﬂhlwimmmdwnlﬂuiﬂmwu\n‘ummh security interest (as the terms “security Interest™ and “purchase money wnym"u'wmdhme
Equipment; (1) any Erforcement Costs fas defined In sub-paragraph fe) below) Incurred by Lessor; and (Iv) Personal Property Security Act (Ontario)) mi Mhuurpuud with dmﬂanﬂ'n under analogous
Interest thereon from the date of Default until payment in full; to the extant that the Liquidatsd Damages are force in any other relevant jurhidiction. In this Lease the term -Mymm'uw:mhw
deemed (o Include any Taxes which Lessor % required 1o remit to any taxation suthority the Liquidated Damages without delfvery.
shall be Incressed by the amount necessary to ensure that the net amount of the Liquidated Damages retadned by 35. Fees: Lesior shall be entitled to charge Lessce such fees and ether charges os It may establish from time to
Lessor after remitting all epplicable Taxes will be equal to the amount calculated above; [b) upen Lessor's time for the adminfstration of and ancilary matters to this Loase, Including & fee of $25.00 for esch security
Lessee at Lessee's expeme shall forthwith surrender control of the Equipment to Letsor pursient registration required in connection with this Lease and such lees for fnvolces as Lessor may from time to time
Section 71 as though the Term had expined; (c) Lessar may, and without natice to Lessee of resort o establish.
legal process take possession of and remove or disable the Equipment pursuant to Section 23 as though Lessee had M.MM.“:.:lananlWyWywnmd:u)mmmm'sm;(l)w
fafled to surrender such Equipment when required o do 30; {d) the rights of Lessee hercunder In respect of the transfer, authorized or unauthortzed, by Lessee of any Intarest In or benefit from the Equipment; (C) any change,
Equipment, Including the right to use and possess Equipment, shall cease and terminate absolutely without euthorized or unauthorized, wmhmkamdwlwndmmmwhmmm
IMMHIMHNMMMmmmhmhmMWMu lnm'sl(nlnﬂkuwdﬂd
anty other agreement Lessor may have with Lemee. All rights and of Lessor, elther under this Lease or at 7. Information: Lessee mnmtuwmmwdndﬁ-hun‘mwmhnmmﬂ
Law or In equity or otherwiie afforded to Lessor, are cumuistive and not alternative. Lewsor's costs and expenses wlumm
Incurred as a rvsult of a Default (*Enforcement Costs™) {including all costs and expenses In retpect of coliection, 38, Additional Equipment: memlmmuummummww
legal fees, repalr of of Lessor's rights or remadies, tale of re lease costs or 10 these Terms & Conditions and the above Lessee Informaticn and Invoice Option and each such agreement shall
other realization costs) shall be pald by Lessee to Lessar forthwith upon demand, with interest accruing therean be evidenced by a written schedule referencing this initial lease (a “Transaction Schodule®), signed by Lesies and
from the date such costs and expenses were Incurmed untfl payment In full. Lessor and setting fonth the of such Irase Including the matters addressed by
27. Sale on Defaukt: Lessor may after a Defavit sell, re-lesse or otherwise dispose of Equipment at public or the above Lease Detalls and Including amy amendments 1o the Lassee Information or Terms and Conditions which
private sale with or without sotice to Lessee and upon such terms and In such manner as may determice. are of fnifal set forth in the above Lease Detalls
mmmmmvnnnwmuhwuuwluhmdmhﬂcﬁ«ymwmw shell not apply to subsequent transactions but the Terms and Conditions, Option and Lewew information of
Lessor from such disposition Liquidated " at time after a Default and prior to Lessor this Mhuinuu-oply o
the Equipment, Lessee pays to Lessor the Liquidated Damages and all applicable Taxes, transaction specified In such such Lessew Conditions, Involce Option
titie to Uw Equipment shall vest in Lassee on an “ss 15, where 13" basis without any condition, representation or m-.anmugunkh«hmlwmuw-uuunmnmwmmwm
of Lesor whatsoever except that Lessee acquires such Interest free of Encumbrances cassed by Lessor, transaction, shall be deemed to be @ “Leaze™ 1o which these Terms and Conditions refer and shall not terminste
28, Effect of Walver: No delzy In exercising, or fallure 1o exercise, any right or remedy accrulng to Lewor urder u-nmlddvlwnkuﬂmwnﬂnﬂwmunummhmlmudcmm
this Lease will impatr or watve such right or remedy, nor will a walver of any single Defauit be deemed a watver of terms of any Schedule a specific shall prevall aver these Terms and Conditions

. amy other prior, subsequent or concurent Default. Any walver, permit, cansent of approval on the part of Lessor wwmmumumnmdwmm-vwmuwhwdm

. In respect of this Lease must be fa writing and shall have effect onty to the extent specifically set forth in such transaction,

' writing. . 39. Entire Agraement: This Lease (including [A] all detalls set forth above In the Lessee Information, Lease
:v.nmmmnnmm "Default” means any existing Default and any evemt or clicumstance newwmmommhu-uhmnumwu any schedule, addendum or smendment to this
“which, with mmdr-uuummuuﬂ-wum.mmuwmm'urwvm-- Leass which is In writing, references this Lease and Is signed by Lessee and Lessar st any tUme) comstiutes the
meais the delfvered and tnstalled, all-inclusive, purchase prico for equipment In good repalr in a sals between an entire agreement betwren Lessor and Lessee with respect to its subject matter,
arms longth purchaser buylng for Its own use and 8 seller dealing In Sch equipment in the ordinary course of its 40. Applicable Law: This Lease shall be construed according to the laws of the Province where the Equipment &
business, as such purchase price & determined by Lessor acting ressonably; (<) “Option Price™ means the smount located as set forth In the Lease Detalls,

, set forth In the Loase Detalls as the flaed price for an early payment option or the fxed price for an end of term 41. Enurement: Subject to the terms hereof, this Lease shall enure to the benefit of and be binding upon the
purchase option, as the case may be; and (d) “Option Date”™ means the last day of the month st forth fa the parties hereto and thelr helss, wstgrs end legal
Lease Detalls as the date for the exerciie of an early payment option of the last day of the Term of the Lease in representatives,
the case of an end of Lerm purchase option, 83 the case may be. Provided no Default exfsts, any Purchase Opion 42, Interpretation; Whenever the conteat of this Lease so requires, the singular shall Include the plural and vice
set forth in the Lesse Detalls may be exercised by Lessee: (1) giving Lessor written notice sixty (60) days prioe to -mud-ouﬁhnnhgmmwmhmmhmmwmmThnbd(M
the Option Date of its election to exercise such option; and () paylng Lessor the Option Price, plus Taxes, at least essence of this Lease ard sachof Its Headings are for of refy only and do not affect

. thirty (30) days before the Option Date, After the ghving of such notice and the making of such payment, provided the Interpretation. Terms used In the Lesee Infermation or Lease Detalls have, when wsed In these Tenm &
1o Defauit exists on the Option Date, Losser shall scquire Lesior's {ntarest In the Equipment an the Option Date Condittons, unless the conteatl otherwite requires, the meaning escrived thereto by such use. The word
on a0 “as ls, where Is™ basts without any condition, of warranty by Lessor of any knd whatscever “Including® means “including without Umitation®
except that Lessee acquires such faterest (rom Lessor free of Encumbrances caused by Lessor, 4 4). Notices: Any notice required or permitted 10 be given hereunder must be In writing and will conclusively be
10. Lezsea's Watver: TO THE EXTENT NOT PROHIBITED BY LAW OR STATUTE, LESSEE HERESY WAIVES THE BENEFIT deemid (o have been received by s reciplent on the business day It Is deliversd or sent by facsimile transmission
OF ALL PROVISIONS OF ALL APPLICABLE CONDITIONAL SALES, REGULATORY, CREDIT AND OTHER STATUTES AND ALL uuuwummn-mmwo«nﬂmwwmuunumm-mmymh«nuc
REGULATIONS MADE THEREUNDER IN ANY APPLICABLE JURISDICTION WHICH WOULD IN ANY MANNER AFFECT, other party fn writing) or, if sent by registeced mall, anummlnw-mmm
RESTRICT OR LIMIT THE RIGHTS AND REMEDIES OF LESSOR HEREUNDER, including, without Uimiting the gererality of Mifth business day after the day of maliing, addressed to such party al wh address.
the foregoing, all of Lessee's rights, benefits and protections given or afforded by the provisions of The Limitation 44, Severability: wpmumdmunmuanwmmanmmwm.wm
of CMIL Rights Act of Saskatchewan, as amended, Lessee also walves and nssigrs to Lemor the right of any shall, at the sole option of Lessor, be without of ths Lease:
i from of othe wvmmmmwmam“u«uwcuhw provided, however, :mwnmmwwmm-vwmmmwwbwmm
evert of Utigation, hereby walved by Lessve.

31, Lessor Warranties: Lewsor warrants that on the date this Lease commences It is the awner of the Cauipmant, 43, Further Assurences: LEVTE Ag/Oes tu 00 all Whings and execute or obiain all documents as may be required by
tree and clear of any Cncumbrance cawsed by Lenor, save for Lassee’s rights hereunder. Except ac otherwise Leasor In order 1o give effect Lo or better evidence this Lrase including the execution of financing statements or
explicitly set forth herel, But without affecting Lettor's warranties st forth in mny other agreement (all of which other documents (o eflect security registrations to protect Lessor’s Interests, any acknowledgements required by
Lewsee acknowledges do not affect or form part of this Lease), Lessor makes no wamanty of representation wmw-ﬂ-nywwmwmmuhmlmuun'tmuaﬂm

whatsoever as to the durablifty, quality or condition of the Equipment or its sultability for Lessee's purposes or as 46, um.rrmmmnunmu they have required this contract, and ald other agreements
0 any other matter whatiaever (including status of this Lease for tax or accounting classification purposes). No lndloﬂcﬂnml of permitied to mhnuw‘ﬁmmm wum:nmu-:w
representation to Lessee as o the Equipment or any other matter by the Vendor or any supplier or manufacturer language only. Les parties reconnalssent avoir demandé que le prdsent contrat ains! que toute autre entents ou
of the Equipment’ shall In any way affect Lessee’s obligations under this Lease. AL the request and expense of mnmmp«m“mmlumuﬂnmnmmm présent contrat, solent rédigés en langue
Lessee and while there & no Default, Lessor will (A) assign to Lessee for the Term any and all warranties, anglabse seulement.

guanintees, servike contracts, Licenses and representations given to Lessor by the Vendor or a munufacturer or 47. Survival: Notwithstanding any other sectiors hereaf, all obiigations of Lessee under
supplier of the Equipment with respect to tw Equipment ("Equipment Rights”) which are antgnable at law; and 2,8,10,12,13,15,16, w,n,nuu.n 16.27.!).)\ 32,34 and 35 hereof and the rights and remedies of I.nnt
(B) assist Lessae n roc mmuunwumlwwmmnuzmum Dhereurder shall survive the termination of Lease and the recelpt of all Rental Payments and other amounts
Equipment or if there Is a Default, Lessee shall such Rights by Lessee hersunder.
nmmnmmumumhwmd Quebec, Lewsor bervby comveys to 48, Joint and Several Liabllity: If more than one person executed this Lease, thelr chligations hereunder shall be
Lessee any wamanty which the Vendor or a manufacturer or supplier of such Equipment gave to Lessor, LESSOR Joint and several and, in the Province of Quebec, solidary without benetit of division or discussion.
mumummwmmmmummaumnt.vnmuma.mcr 49. Recelpt of Copy, Etc.: Lessee acknowledges receipt of a true copy of this Lease and walves, to the extent
OR CONSEQUENTIAL, CAUSED BY THE EQUIPMENT OR THE USE, MAINTENANCE OR POSSESSION TMEREOF, BY THE permitted by applicabie law, mr.mnummdemunmumum statements,
IHADEQUACY OF THE E NT RIGHTS OR .'WWWW!NKEGWOFU‘(““I or coples of other notices or (ilings made by Lesior at any time in
EQUIPMENT OR FOR ANY LDSS OF BUSINESS OR DAMAGE WHATSOEVER AND connection with this Lease, any schedule therelo, any amendment thereof or any Transaction Schedude.




4. ECNCAPITAL CONTRACT AMENDING AGREEMENT

4 Fudert Speck Parhway. Sulte 900, AMsassauga, O (42 384 Phonier (2001 J0h-2947 Faw «gib 7578488

This Contracr Amending Agreement is attachend to and forns an meegral part of yorr Lease Agreement

Lezse Adrcenent No. CCBY489A-C13 cated may 29, 2013 Letweor ECN BUSINESS MANAGEMENT INC,
succescor in mterest 1o ELEMENT FINANCIAL CORPORATION, znd CANADA NORTH CAMPS INC. and PAUL
WILLIAM MCCRACKEN and SHAYNE LEWIS DION mCCRACKEN, (the "Contract™y iy amenden as folloves:

FP\C:"'J
START DATE TERM ~ # RENTALS | ' ~* RENTAL PAYMENT

(Plus Applicable Taxes)
0572512015 37 ] 1 ) $67.500.00
G7/01 2019 : 36 2 H38.74

RENTAL PAYMENT

START DATE TALS ; _ (Plus Applicable Taxes)
5 1 i $467,500.920

& 15 ©G.635.74
3 : $1, 750,00
59 638.74
s ok e . L S e s

The end ot Term Purchase Gption of 320,000.00 inus apphicabie taxes) will e due on 107012018

AlL oiher terms and cond tions of the Contract shall remam in foll foice and effect unamended.

Catesd this 028 ¢ay of | U_S""_L?"- . 22010

ECN BUSINESS MANAGEMENT INC PAUL WILLIAN

5"91«1!;1:(.%/%{ =R Senatwre: . VR oe

Name: Ben Viyett Nerme: PAUL WILLIAM MCCRACKEN

Tniel Ywe President Operations Tne Ingdividust

CANADA NORTH _CAMPS INC. SHAYNE LEW N MCCR Y
Name: PAUL WILLIAY MCCRACKEN Name: SHAYNE LEV/IS DION MCCRACKEN
Pier Do G aas ot Title Incividual et




88element LEASE AGREEMENT

161 Bay Street, Suite 4600, PO Box 621, Toronto, ON M5J 251 Phone: (416)-386-1067 Fax: (888)-772-8129

Lessee's Full and Legal Name .
CANADA NORTH CAMPS INC. and PAUL WILLIAM MCCRACKEN and SHAYNE LEWIS DION | CCB9489A-014
MCCRACKEN

Lessee Address (Head Office)
14238 134 Ave, NW Edmonton, Alberta T5L 5V8

LEASE DETAILS

Equipment Location Address (if different from Lessee Address)

14238 134 Ave. NW Edmonton, Alberta T5L 5V8

VENDOR NAME

Canada North Camps Inc. and D.J, Catering Ltd

EQUIPMENT DESCRIPTION

Description

See attached Schedule “A” Equipment Description

Early Purchase Option

07/01/2015 36 36 $10,549.68 O The end of the Term’s ____ calendar th for §.

END OF TERM PURCHASE OPTION

[ Fair Market Value (plus applicable taxes)

[( licable taxes)
utd P 0 O
| This Lease shall not become binding upon Lessor until accepted as | | hereby authorize Lessor to debit my bank account noted on the
¢ follows. attached vold cheque (“Lessee’s Account”) for the purpose of paying all
regularly scheduled payments and all other amounts due to Lessor
Lessor‘ ELEMENT FINANCIAL CORPORATION under the terms of this Lease, Including amounts owing in the event of

Default. | may revoke this authorization subject to providing Lessor
with 30 days’ prior written notice, | understand that | may contact my
financial fnstitution or visit www.cdnpay.ca to obtain a sample
cancellation form or for more information on my right to cancel this
authorization, Any cancellation of this authorization applies only to the
method of payment between Lessee and Lessor and has no effect
whatsoever on any other provision of this Lease,

Authorized stgnawre
" |'Executed as Lessor By

CONDITIONS INCLUDING THOSE ON PAGE 2 & 3 HEREOF., EACH OF THE UNDERSIGNED AFFIRMS THAT THEY ARE DUL
AUTHORIZED TO EXECUTE THIS LEASE AGREEMENT ON BEHALF OF LESSEE, DATED . 20,
Lessee’s Full e:

ATTACH Gy 82E 3.
VvOoID
Date of Lessor's Acceptance: %é? . 205 CHEQUE
THE "UNDERSIGNED ACKNOWLEDGES HAVING READ THE ENTIRE LEASE AGREEMENT AND ACCEPTS THE TERMS AND |

Lessee’s Full Legal Name: Lessee's Full Legal Name:
CANADA NORTH CAMPS INC. PAUL WILLIAM MCCRACKEN SHAYNE LEWIS DION MCCRACKEN
Signa Signature: Signat
’ Namo Paul FEMoCnckon Name: Paul William McCracken Name: Shayne Lewis Dion McCracken
T _Tlt!e: Dlrector Title: Individual Title: Individual

lnitg\ﬂ. 8\,\'

Page 10of 3
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161 Bay Street, Suite 4600, PO Box 621, Toronta, ON M5J 251

LEASE AGREEMENT

Phone: (416)-386-1067 Fax: (888)-772-8129

l-:hlhlunnonthmvmw and other good and
and of which Lessor and Lessew agree as follows:
1. Leass: Lessor horeby loases to Lessee, umwhuﬂrmuw mmmmmhm

commences
obligations under any Purchase Document and License and any assignment by Lemce to Lessor
Section shall not include such obligations. The provisions of any Purchase Decument or Uicerse da not modiy
Lewsees obligstions to Lewsar herounder.

3. Tarm: This loase fs for an orfginat term (the “Term”) conwrencing on the eartier of the Leas Commencement
Date set out In a certificate (the “Deltvary and Accoptance Certificate”) In form prescribed by Lemor or, If Lessor
walves the requirement for a Delivery and Acceptance Certficate pursusnt o Section 4, the Date of Lessor's
Acceptance set lorth above and ending st the expiry of the number of complete calendar manths indicated under
the heading “Term® in the Lese Details,

; THE
DELIVERED AMD INSTALLED, TO OPERATE OR TO CONFORM TO LESsEL's
SHALL NOT LESSIN LESSEE'S COLIGATIONS HEREUNDI
6. Rentals: Lessee shall, without netice from or request by Lessor, nybuu"qulh‘hrmdlbblﬂuw
total number of Rental Payments set forth in the Lease Detalls, Such Rental Payment shall be payable b advance
10 Lessor at the address ndicated above for other address notified by Lessor to Lessee) as follows: first Rental
Payment upen Lessee's exscution hereof and, commencing after the calendar period covered by mich first Rental
vmwm Paymerts throughout the Term on: (A) in the case of monthly payments, the first day
each morth, day & closer to the date the Lease commences, or (3) In the case of
mb‘dnnoﬂmnﬁww on the first day of each such calendar perfod. Any amount paid by
Lesioe to Lessor prior to this Loase commencing which s fn excess of such first flental Payment shall be credited
towards Lessee’s final Rental Paymentfs) in reverse order of occurrence, withaut interes!
DTHER AMOUNTS DUE UNDER THIS LEASE ARE PAYABLE WITHOUT SET-OFF, COMPENSATION OR ABATEMENT

ANY
AND IN NO EVENT SHALL THE FIRST RENTAL PAYMENT BE REFUNDED TO LESSEE
Adjustment s based upon the purchase
Lessor's cost of funds. Iif ot only i) an ated Purchate Price has been specified In a Financing Terms

§zz

Equipment, Lessee hereb;
provided Lewsee recelves notice of such description.
adjustment to Rental Payments or completion of an Equipment description made pursuant 1o this Section shall be
Mmmﬂl«ﬂmhﬁnmmmhm.lamfﬁmumkmmw
and attached herets, Lessor may mot adjust the Net Rental Payments set forth above without Levsee's prior

i and after , def such arrears or other amaounts are pald In full
4. P " Lemsee’s Sank noted on the void cheque by Lessee with this Loase s
authorized and directed to (A) debit Lessce’s Account for all payments purporting to be on Lessee
£ for paymentito are prezented for payment by Lessor or Lessor's agent, and (B) make all such
* payments to Lessor or Lessar’s agant from Lessee’s Account; such may be requested In the form of
magnetic tape in which case such Bank & hereby authorized to treat them as signed by

or
Il uum‘muwmmu.
-dmmnl Wrmbnu-mm On Lessor's requast, Lessee shall enter into &
thereof or other Malntenarce suppifer

acceptable to Lesor. -,

11. Use: mm—uwh.mmmmwmruwmmm.m
shall at lewsee's expense comply with and conform to all laws,
mn)nh&‘wduwmlhn.wmmw

s,

of the Equipment. Lessee enten Into Uhis Lease for commercisl or industrial purposes and not tor any persenal,
A lwummww'mmumwmmunumwwtwh
s nm-ﬂhmnhguhhmm“dmmwmldybrmﬂ Industrial purposes.
Damage: Lesser shall, untl this Lease & Lessee’s
discharged jn full (inc! m:unotmwnmm.uvnmmdmamp.ammm

t Lessor's request, Lesser thall at Lessee's
the Equipment, In a manner and In places satisfactory to Lessor, labels, plates or
other marks supplied by Lessor to ideniify the Equipment as the property of Lessor.

14. Locatien and Inspection: l.rnuMWnthmmm the Equipment Location specifind In the

uumubwmmmwsmm location. Lessor shall have the right to frspect the
and Levsee’ numu'rumnwnm

15. mm:r.mcummnmnwuumorowm QUI USE,

mumwun&.mmrmswunnnuw wwnmmmmoa

ARUSING IN CONMECTION WITH THE LICENSING OR OF THE EQUI . The Rental

vm-uhmmwmnw.lmdu-wum hp

and Lesser appoints Lessor its lawful attarney for such purposes.

16, Taxes: uunmlp-y-u‘l’u-md file a8 retums In respect of Taxes immediately upon such Taxes or

becoming “Taxes™ Incliddes all tases, imposts, levies, fees, duties charges
authord|

purchase, sale,

mwhmdwdwwqmmumum use, property, busines, Mﬁ.ﬂdﬁ“

servicos and value added taxes and including penalties or interest based on late payment of taxes), but excluding
Lessor's overall net ncome, mmMummumwnpuwucauum

liowance, Investment tax credit of similar benefit under applicable tax & time to time ng to

chmuulmmummmummmu-mmnmhhmmw

17. Imursnce: u-nmﬂ.uno':\m-_.pm “anmmvnx:mmulmr (s}

on .

for fus fi value, such Insurance to Include: (1)
Lessor us additional knsured, (1) a loss payable clause In favor of Lesor as fint payee, and (Hl) a walver of
subrogation in favor of Lessor; and (bjgeneral public Uabllity and property damage Insumnce of Yabitity

insurance policies o other evidence ta Lessor of of these In the
event of damage o actusl or total loss of the Lessor shall be entitied to retaln
trom all irsurance an amount equal Lo the total amaunt payable W0 Lessor by Lessee hereunder as

Uquidated
1o “date of Defauit™ shall be replaced with "date of payment by Lesiee to

Lessee warrants
m 1t s and will contirus to be validly and extsting and
in good standing; (B) 1t has all necessary power and Mu--m.tmwummmu each
mhmmmmmndﬂymﬂw&mwymndm {il) not betng In confiict with any
law, the of by-laws of Lessee or any Indenture, Jnstrument,

1 or 10 which It Is a party or by which X or any of its assets are of may becom bound, and
(W1} not resulting In the creation of any Encumbrance on the Equipment; (C) this Lease ts and will continue to be
legal, binding obligation of ag! fts creditors in

rel request.

10, Subleasing Ec.: Lesiee shall not sublet or part with possession or control of the Equipment or permit its use
by any persan other than Lesiee or employees of Lessoe who are gualified and competert o operate same.
Nelther this Lease nor Lessee’s rights herounder shail be assigned by Lessee except with Lessor's prior written
consent and no asslgnment thall release Lessee from Ity obligations hereunder.

21. Surrender: At the end of the Term or any renewal thereof, If Lessee has not purchased the Equipment
punuant ta Section 29, Lessee, at Lessee’s experse, shall surrender control of the Equipment to Lessor and shall;
(A) after giving Lessor thirty daye prier wrttten notice, return the Equipment to Lessor at Lessor's nearest office of
other place specified by Lessor or (B) if requested by Lessor, dispose of the Equipment as
which dangerous uie thereol or

mWPthWMmmthMlunmbwwaﬁdmmudlhn

Lease during such perfod.
22. Renewal: uuu-musm Equipment at the end of the Term of sy rerewsl thereo!, or
have mdm:wl-u

© 5 Rortal payment plan or oth
Rental Payments fn respect of such revewal pericd. mmmnmmamm under this

Rental Payments, as it had during the

Tarm and all provisions of this Lease shall spply W any such renewal term,
1). Entry: if Lessee fafls to surrender the Equipment 1 Lessor as required under this Liase, Lessor may, without
notice ta Leasee or resort to legal process, but subject Lo any applicable law, enter any premises where the
rwhwummdumnwmwm
™. Lessee haceby Lessor and sgrees to save Lesor harmiess from and against sll loss,
casts, Uabliftfes, claims, legal proceedings and expenses (Including legal fees and costs) whatssever arislng In
mnummum.mmmwlw lhlwmnl.nrnwm selection,
purchase, delivery, p vmdu-w‘rm
mwucmmwmmwmnm any wse or
which infrirges any patent or other industrial or rteliectual property right of wmmklnllb’m
the sxercise by Lessor of any rights or remedies hereunder or any entry or taking of possession, removal or
disabling of Equipment pursuant ta Section 2).
15. Defaults Each of the following s a defauit by Lesce (a “Default®): (a) Lessoe falls to make any Rental

wmmmmnmwmndmumnmhmwp-y.w or (b)

Payment or pay
Lessee falls to peiform, observe or comply with any
performed, wummm‘“‘“”“‘“‘ﬁ“%‘ih"“

Initial

Page 2 of 3
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161 Bay Street, Suite 4600, PO Box 621, Toronto, ON M5J 251

LEASE AGREEMENT

Phone: (416)-386-1067 Fax: (888)-772-8129

contract between Lessor and Lessee or under any materfal agreement between Lassee and any other persan; or (d)
wnmﬂtymhbyuu-uuwhulncmmmmunkv"mmmu(!)w
Encumbrance

<y,
am--uq:mhmmw-mmmdmmwmwu Sreis sty amangement of
composition with 1t

mdur or w in winding-up, disselution,
5 wuuuevumm, or (W) Lessor In good faith balleves and
has commerc! muu-mwuummukm payment of performance by Lessee under th

fatly
uulwhmuhwu w numwummm o [1) ary guarantor of
Lessees under Its to determine fts obilgatiom

or
ander of to s ﬂm:vmm.mwkw-wmmwnlwm
m-ﬂ ll). kl. {d). (1) of () of this Section.
of Defauk; Da

Ahbmmnnwlulbmhmmlﬁmdh
retum

way of abatament, defense, set-olf, compensation, rclalm or the lke which Lassee may have agaimt the

orginal Lessor, Upon notice of an pay o such Aufgree all Rental

Payments and due hereunder and shall not assert any deferse against such Assignee fn any action

for Restal Payments or other amounts due , excapt the defence of payment to the

Asigree. Lessor may ausign te the Axsignee the pr payment grantad by Leswee In

in munnmnwwmmmmmuuudcuumnmw,
the

Ugtidated damages, and ret & & penalty, an amount (the “Liquidated Damages”) equal to the of: (1) Lemor's Inquiries. Letsee agress to fumish to Lessor: (A) & copy of its Interim financiel statements and other

unpald Rental Payments and cther payable hereunder unpaid as of the date of the Default; (i) the Information, as Lessor may request from time to time; and (3) fts annual financlal statements, audited #f

present on the basis of an Interest rale equal to the lower of (x) of three percent (3X) or (y) the , within ninety days of the end of esch flnancial year,

Usen current yleld prevalling for & Government of Canada bond with term mast closely ap ] 34, Security Interests: To secwe Lesiee's of 15 Lessee grants Lessor »

the remal memmw.mn-nmmhu Payments payable from the date fnterest fn any Interest Lesseo has [n the Equipment, n all proceeds luding

Default to the end of the Term or, It , and (B) amounts othorwihe payable under of frsurance) and In any Rental Payments recetvable on any sublease permitted by Lemsor; Lessee agroes
ummdmr«-,u,lmw thereat, and (C) the greater of the purchawe price that Lessor has all rights of a secured perty under any and ot law

terms money urity
Personal Property Security Act (Ontario)) and shall be Interpreted with similer effect under analogous leghiation in

Equipment; | (as defined In sub-paragraph (o) below) Incurred by Levor; and (iv)
ummn-mmandmmmmw.umm e are force In any ather relevant jurtudiction. In this Leasa the term “security interest™ includes a movable hypothec
lude any Taxes which Lessor fs required to remit ta any taxation authority the Liquidated without detivary,
shall be Incremed by the amount necessary to ensure that the net smount of Dumages retained by 35, Feex: Lewsor shall be entitied to charge Lessee such fees and other charges as it may establish from time to
Lessor after remittng able Taxes will be equal to amoJnt asbove, (3] upon Lessor's time for the administration of and ancillary matiers to this Lesse, locluding a fee of 525.00 for each security
Lessee at Lessee's surrender control of Equipment to Lessor puruant o registration required n connection with this Lease and such fees for imvolces as Lessor may from time to time
Section 21 as though the Term had explred; (c) Lessor may, immedistely and without notice 1o Lesses or resort to establiah
taker possession of and remove or the int to Section 23 as Uough Lessee had 36. Mame Change, stc.: wmmﬂmmhmd.mwmhmm-m 19) any
falled to surrercier such Equipment red to do so; (d) the rights of hereunder In respect of the trarsfer, authorized or unauthorized, by Lesser of any Interest In or benefit from the Equipment; (C) any change,
Equipment, tncluding the rig't to use and poswess Equtpment and e absolutely suthorized or wnmtnhkmﬂwlwwm)w:whmum
limiting Lessee's Uablifty or obiigations he: ; and (o) Lessor may by notice In writing terminate this Lease or Lessee's Head Office specified above.
I.c-nnﬂ'hn"‘hu— rights and of Lewar, eRher uador this Laase or at . wmmmmtmmwmmﬁnvmuuwmmmmm
law or in eguity o otherwise afforded to Lessor, are cumulative and tive. costs eopenses and Its obligations hereunder to
fncurred as & result of a Default [“Enforcement Costs”) (Including all costs and expenses In respect of collection, umwhmumwmnﬂmmbmwbmmmwmm
legal foer, of of Lessor'y rights or remedies, sale or re-lease couts o umv-nlmmmmu—wmmumwwmmm
other reallzation costs) shall be paid by Lessee o Lessor forthwith upon demand, with {aterest accruing thereon be evidenced by Mmmmuu.hmu'rmmahmmnmw
from the date such costs and exporses were Incurred untfl payment In lnmm‘umqb«.\w of sucl Including the mattens addressed by
27. Sale on Default: Lessor may after a Default sell, re-lease or otherwhe of Equipment st public or mmunmmnmuy umu—- or Terms and Conditions which
privete sale with or without notice to Lesser and upon such terms and in such manner as Lessor may determing. app of the initial set forth In the atove Lease Detafls
Lewsee shalt there continue to be Uable to Lessor for the amount deficlercy between the procoeds to Mmmuwmmmnmvmuwmu.muomuﬂu-mm-nm
Lessor from such disposition and the Damages. If ot any time after a Default and prior to Lessor this Leawe are by into each Schedule and shall apply mutatis mutand's, to the
Lessec pays to Lewsor the Uiquidated Damages applicable Taxes, transaction specified in such 3 such Levee Terms and Canditions, Invoice Option
title to the Equipment shall vest In Lessee on an “as s, where 13™ basis without amy condi! or and esch Treesaction e @ weparats loase and the ap respect to that
. whatioever except that scquires such Interest froe of Encumbrances caused by Lesser, transaction, shall be deemed (o be & “Loase™ 1o which these Terms Conditians refer and shall not
20, Effact of Walver: No delay in exerclsing, of fallure to exercise, any right or accndng to Lessor under s & result of or cxplry of any cther Lease made pursuant to these Terms and Conditions, The
this Lease will Impalr or walve such remedy, nor wil a walver of any single Default be deemcd a wabver of tems of any a specific shall prevall over these Terms and Conditions
any or concurment Def Ay \ pe consent or approval on the part of Lessor and the atove Lessee Information to the extent of any conflict or Inconsitency but only In respect of that
fn respect of this Lease must be In writing and shail have effect anly to the extent specifically set forth fa such transection.

REGULATIONS MADE THEREUNDER IN ANY APPUCASLE JURISDICTION WHICH WOULD IN ANY MAMNER AFFECT,

ummwmmsmmnnwmmummmmuqu

the foregoing, sl of Lesiee’s rights, munmm'mnuumdwmmu Umitation
~of Civil Rights Act 'anu-u walves ard asmsigns 1o Lessor the right of arny
* rom or

whatsoever a5 1o the dursbitity, or condition suitabitity for Lessea’s of &
to any other uding status of this Lease for tax or accounting ation purposes). No
represant o Lessor 85 to the or any other matter by the Yendor or any or mandacturer

19. Entire Agreement: This Lease (including (A) all cetalls set forth above In the Lessee Information, Lease

Cotafls and Involcn Option and In these Terms & Conditions and (B) any schedule, sddendum or amendment to this

Lease which s In writing, references this Lease and 15 sigred by Lesses and Lessor at wry time} coratitutes the
between

Lessor and Lessee with respect to 1ts subject matter,

entire agreement
a.mhwmu-mummmnmudmmmmmwu

locatsd as set forth In the Lease Detalls.
41. Enuremant: Subject to the terms hereol, MhmMMbd‘hﬂﬂtanhmMm
parties hereto and thelr hetrs, assigrs and legal

representatives.
42. interpretation: Whenever the context of this Lease 50 requires, the singular shall include the plural and vice
versa and words importing the masculine gender shall include the feminine and neuter genders, Time % of the
eusence of this Loase and each of its provisions. Headings are for convealence of reference only and do not affect
the interpratation. Terms wsed n the Lessee Information or Lease Detalls have, when used in these Terms &
Conditions, unless the context otherwise requires, the meaning ascribed thereto by such use. The word

41, Netices: Ay natice required or permitted 1o be given hereunder must be In writing and will conclusively be
deemed ta have bean received by fts reciplent on the business day it (s delivered or sent by facsimile transmission

“. mmmdmhﬂwﬂmb]uwwndmudnqw-&hw

shall, st the sole option of Lessor without the this Lease:
provided, however, u-zuw-mwummmduqmwnﬁuuucnu-m they are
hereby watved by Lessee.

a. lmu--—- Agrees Lo du oll Ihings and sarcute o GbLain all Jocuments & mey be required by
unarl--dw..-d(«loumwm-mu-uwmmdlmmu

other documents to effect security registrations to mmn-mwxmmw»

any Assigree and any walvers or subordinations from Lessee’s landlords or creditol

Lessee while there b o Default, Lessor will (A) assign to Lessee for the Term any and all warranties,
contracts, ntations given 1 Lessar by the Vendor or & manufacturer
supplier of the Equipment with respect to the & (“Equipment Rights”} which are assignable at law; and

OR DAMAGE WHATSOE CAUSED.
32 Msstgnment: This Lease and all rights, veudhurlhev\dbﬂhmmmvh-ww

.WNWWKMMMMWW:MM&W

and nctices Munm&dhhmmam boreto, to be drawn up In the English
language only. Les parties reconnalssent avolr demandé que le prisent contral alnad que loute autre entente ou
MMumtlmemnnmhmm présent cortrat, solent rédigés en langue

anglaise
a.

Surv Notwithstancing any other sections hereof, all obligatons of Lessee wunder sections
2,8,10,12,13,15,16,19,21,22,23,24,25,26,27,30,31,32,34 and 35 hereot and the rights and remedies of Lessor
umh teimination of this Lease and the receipt of all Rental Payments and other amounts

mmmxuﬂm # more than one person euecutsd this Lease, thelr obligstions hersunder shall be
W“mﬂ.hhhw\modw dimmmd“mum
49. Recolpt of Copy, Eic.: Lomee o wmd-muydmuumum to the extent
permitied by applicable Law, all rights to receive coples of

mdubvmvlw-\d-byh-ru-ylwh
amendment or any Trarsaction Schedule.

mmmu-.nmw any

without notice ta ef the consent of Lessee and Lessee heveby accepts such assignments and walves sigaification of
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Ooelement

161 Bay Street, Suite 4600, PO Box 621, Toronto, ON M5J 251

SCHEDULE “A” EQUIPMENT DESCRIPTION

Phone: (416)-386-1067 Fax: (888)-772-8129

Attached to and forming part of Lease or Loan Agreement No. CCB9489A-014 dated
between CANADA NORTH CAMPS INC. and PAUL WILLIAM MCCRACKEN and SHAYNE

as Lessee or Obligor and ELEMENT FINANCIAL CORPORATION.

ahiOsfdd

. 203_4

LEWIS DIOY MCCRACKEN

EQUIPMENT DESCRIPTION
No. | New/Used | Year Manufacturer Model Description Serfal Number

1 Used 2008 | Kenworth T800 Vac Truck w/ Jasper 1NKDXOEX08J937227
Tank SN 1207-2003

1 Used 2008 | Kenworth T300 Water Truck w/ Jasper | 2NKMLM9X78M937036
Tank SN 81-33810

1 Used 2004 | Komatsu WA250PT-5 | Wheel Loader A79085

1 Used 2009 | Freightliner M2 106 Straight Truck w/ 24 ft 1FVHCYBS49HAH8337
Van Body SN ITB-08-
14558

1 Used 2009 | Freightliner M2 106 Straight Truck w/ 24 ft | 1FVHCYBS79HAL1288
Van Body SN ITB-08-
14599

Lessee's Full Legal Name:

CANADA NORTH CAMPS INC.

Lessee’s Full Legal Name:
PAUL WILLIAM MCCRACKEN

Lessee’s Full Legal Name:
SHAYNE LEWIS DION MCCRACKEN

S;ggpa@ /Q

Signature:

Sigl

Nam&: Paul William McCracken

Name:"

Z
aul WilliamMcCracken

Name: Shayne Lewis Dion McCracken

Title: Director

Title:

Individual

Title:

Individual
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This is Exhibit “C” referred to in the affidavit
of GLENN MACDOUGAL VWORN BEFORE ME

this 24th dayO:;uL,

A COMMISSIONER\FOR TAKING AFFIDAVITS

CRAIG A. MILLS
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QOelement LOAN & SECURITY AGREEMENT

Loan No. BAO9489A-001
4 Robert Speck Parkway, Suite 900, Mississauga, ON, L4Z 151 Phone: (905)-366-2142 Fax: (866)-797-8488

THIS SECURITY AGREEMENT made as of this 1st day of June, 2016 between CANADA NORTH CAMPS INC. and CANADA NORTH GROUP
INC. of the City of Edmonton, in the Province of Alberta ("Obligor”), and ELEMENT FINANCIAL INC, with an assumed name of EFN
FINANCIAL INC, incorporated under the laws of the Province of Ontario, with its head office located at 161 Bay Street, Suite 4600,
Toronto, Ontario M5J 251 ("Element”).

IN CONSIDERATION of Twenty-Four Thousand Nine Hundred Ninety Dollars and Zero Cents (524,990.00), of lawful money of Canada paid
by Element to Obligor (or as the Obligor directed) and other value received, the receipt and sufficiency of which is hereby acknowledged,
effective immediately Obligor, on the terms set out below:

(a) agrees to perform the Obligations, including payment of all amounts owing by Obligor to Element under the promissory
note dated the date hereof, a copy of which is attached hereto as Schedule "A” (the "Note”); and
(b) as general and continuing security for the Obligations:

i. grants, bargains, sells, assigns, mortgages, hypothecates and charges, to and in favour of Element, all of Obligor’s
interest in the Equipment (the “Charge”), Element to have and to hold the Equipment (subject only to the
express terms o S urity Agreement) for its sole use and benefit forever until Obligor discharges the

7\ Obligations in full, such Charge creating a fixed and specific Encumbrance on the Equipment and placing Element

/ in full possession of the Equipment; and

Lii./. grants Element a security interest in the Equipment (the “Security Interest”) as security for the Obligations, such
Security Interest to be a purchase-money security interest, (the Charge and the Security Interest being
collectively the “Security”), such Security to be in addition to all other security now or hereafter held by Element
against Obligor's property and to be a first priority interest in the Equipment (including all proceeds therefrom),
free of all Encumbrances (except for Obligor’s rights expressly granted under this Security Agreement). Obligor
acknowledges that value has been given by Element and that such Security attaches upon the execution of this
Security Agreement or, if Obligor has no interest in the Equipment or a part thereof at the time this Security
Agreement is executed, at the time Obligor acquires such an interest. The Obligor acknowledges that the grant of
the Security was an express condition of the advance resulting in the Note.

INSTALLMENT PAYMENTS

LOAN STATEMENT Principal Sum, interest and all other sums owing are payable in
instalments as set forth in Schedule "A", attached hereto.

Principal Sum of Note  $24,990.00 EQUIPMENT LOCATION
14238 134 Ave. NW Edmonton, Alberta TSL 5V8

1 Care of Equipment. Obligor shall maintain the Equipment in good condition, repair and working order and fit for its intended use
by qualified persons acceptable to Element. Any improvements resulting from such maintenance or any other accessions,
attachments, additions, changes, modifications or other alterations to the Equipment (collectively *Alterations”) shall
immediately form part of the Equipment and become subject to the Security, free of Encumbrances. Obligor shall not make any
Alterations if the fair market value of the Equipment after the Alternation is less than its value before such Alteration. The
Equipment shall remain as separately identifiable, personal and moveable property and shall not be affixed to real property.
Obligor shall not allow any Encumbrance to attach to the Equipment (except pursuant to this Security Agreement), shall not sell,
assign, give up possession, lease, license or dispose of the Equipment or any part thereof and shall not assign or Encumber its
rights under this Security Agreement or to the Equipment. All costs and risks relating to the Equipment's ownership, use,
maintenance, possession or disposal shall be borne'by Obligor, including all Taxes and all charges, licensing costs or fines arising
in connection with the ownership or use of the Equipment. Obligor shall, pay all Taxes and, as required by law, file all Tax returns
and ensure no Encumbrances arise because of Tax,

2. Use of Equipment. Obligor shall use the Equipment carefully and shall, at Obligor's expense, comply with all applicable laws
(including safety and inspection requirements), insurance policies and manufacturer's recommendations relating to the
ownership, possession, use and maintenance of the Equipment. Equipment is not “consumer goods” (as such phrase is used in the
PPSA or any other relevant legistation) and shall only be used in connection with Obligor’s business or in the carrying on of an
enterprise and only for commercial, industrial, professional or handicraft purposes and not for any personal, family, household or
farming purpose. Element’s written consent is required before Obligor uses the Equipment to transport people for a charge or to
transport explosives, radioactive or flammable matter or any substance which is a prohibited, toxic or a restricted substance or
hazardous waste under the Canadian Environmental Protection Act (as amended) or any analogous legislation in effect in any
relevant jurisdiction. Equipment shall remain at the Equipment Location first set forth above except that Equipment which is, as
expressly indicated in the Equipment Location (see above), vehicles or other goods which will necessarily be used at different
locations may, provided Element’s first priority Encumbrance on the Eguipment is not adversely affected: (A) be removed from

Initials _____‘\
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7.

the Equipment Location for normal daily usage; and (B) in the case of vehicles, provided absences from the Equipment Location

shall not exceed 20 consecutive days and 30 days in any 45 day period, be used throughout Canada and the United States.

Inspection, Marking and Licensing. Element may at any time inspect the Equipment and Obligor's maintenance, insurance, use

and Tax records. Obligor shall prominently affix and maintain markings on the Equipment as Element may from time to time

require to indicate Element’s Encumbrance on the Equipment. Any licensing or registration of the Equipment shall show, to the
extent permitted by applicable law: (A) Element as having a first priority Encumbrance on the Equipment; and (B) Obligor as
having care and control of the Equipment as Obligor.

Net Payments. The Instalment Payments and other amounts payable under the Note and this Security Agreement shall be

absclutely net to Element, regardless of any Loss and free of all expenses, deductions, Taxes, costs or outgoings of any kind

whatsoever and free from all rights of set-off, counterclaim, abatement, defence, recoupment or compensation. Element may, in
its sole discretion, apply any amounts received from Obligor to any amounts owing by Obligor under this Security Agreement or
the Note in the order chosen by Element.

Indemnification. Obligor indemnifies Element, and shall protect Element against, all loss, costs, liabilities, claims, legal

proceedings, penalties, damages and expenses arising in connection with: this Security Agreement (including any out-of-pocket

costs or fees associated with security searches, registrations, amendments and discharges and with Equipment appraisals and
credit verifications) or the Note; the Equipment; the manufacture, selection, purchase, ownership, delivery, installation,
possession, use, maintenance, Loss, disposal or return of the Equipment; injury or death to persons or damage to property caused
by the Equipment; Taxes; infringement of any patent, industrial or intellectual property right due to the use or operation of the

Equipment; any Default; any Encumbrance on the Equipment not caused by or arising through Element; or the exercise by

Element of its rights hereunder or under the Note. Any amount to be paid by Obligor in fulfillment of this indemnity shall be

immediately due and payable by Obligor, shall bear interest at the Default Rate, and shall be secured by this Security Agreement

and payable at the place specified in the Note.

Insurance. Obligor shall, at its expense, maintain with insurers and on terms and conditions acceptable to Element:

(a) Comprehensive all risks, full replacement value property loss insurance on the Equipment with:

(U} loss payable to Element as first payee and, if Element requests, with Element named as an additional insured, and
(1) a waiver of subrogation in favour of Element; and

(b) General public liability and third party property damage insurance (in the case of vehicles, under a standard form
automobile insurance policy and any "no fault" coverage required by applicable law) with limits of liability equal to at
least $2,000,000 per occurrence (or such greater amount as Element may require from time to time), exclusive of interest
and costs and regardless of the number of claims arising from any one accident, and such insurance shall:

() extend to all liabilities of Obligor arising out of its or its agents use or possession of Equipment or out of Element’s
Charge on or Security in the Equipment,
(11)] if Element request, naming Element as additional insured, and
({L)) include a cross-liability provision insuring each insured as if a separate policy had been issued. Such insurance
shall provide that:
(A) evidence of renewal shall be provided to Element and thirty days written notice shall be given to Element
before a policy expiration, alteration or cancellation;
{8) coverage shall be primary and not contributory; and
(C) Element’s interest as additional insured (if any) shall not be adversely affected by any act or omission of
Obligor or its agents and such insurance shall contain, at a minimum, a standard mortgagee clause.
Obligor shall supply Element with evidence of satisfaction of these insurance covenants (showing Element
as loss payee and additional insured, if any) prior to receiving the Equipment and thereafter upon request
by Element. If Equipment is, in Element’s reasonable opinion, an actual or constructive total loss, Element
shall be entitled to retain the Termination Amount from the insurance proceeds and, if such proceeds are
less than the Termination Amount, to recover any shortfall from Obligor. Obligor appoints Etement as its
attorney for the purpose of endorsing and negotiating all instruments payable to Obligor and executing all
documents relating to the Loss. The proceeds of any property loss insurance shall, at Element’s option, be
applied towards replacement or repair of the Equipment or payment of the balance owing hereunder.

Failure to Perform. If Obligor fails to perform any Obligation (including its obligation to maintain adequate insurance coverage

and to keep the Equipment free of Encumbrances), Element may, as Obligor's lawful attorney or otherwise, do so on Obligor's

behalf (including procuring insurance to protect Element’s, but not Obligor's, interests). Such failure is a Default and Obligor shall
immediately indemnify Element for Element’s costs of performing such Obligation.

Representations, Warranties & Covenants. Obligor represents, warrants and covenants (and acknowledges Element's reliance

thereon and that such representations, warranties and covenants shall survive without time limit) that:

(a) its full legal name is as set forth above and, if a body corporate, it is and will continue to be validly incorporated and
organized;

(b) it has all necessary power and authority to own its property and carry on its business and to execute, deliver and perform
this Security Agreement and the Note, each such action (i) having been duly authorized, (ii) not being in conflict with any
law, the constating documents, resolutions or by-laws of Obligor or any agreement to which it is a party, and (iii) not
creating any Encumbrance on the Equipment;

(c) this Security Agreement and the Note are and will continue to be a legal, valid and binding obligation of Obligor,
enforceable against it and effective against its creditors in accordance with its terms;
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(d)
(e)

(f)
()

(h)

there are no pending or threatened proceedings against Obligor before any court or other tribunal unless disclosed to
Element in writing; this Security Agreement is not a consumer loan or financing within the meaning of any personal
property security or consumer protection legislation, or any analogous legislation, of any applicable jurisdiction;

Obligor's financial information is prepared in accordance with generally accepted accounting principles and Obligor has
made full disclosure to Element of all material facts related to its financial well being, business and affairs;

Schedule "B" hereto is accurate and completely describes the Equipment;

Obligor shall promptly notify Element of any loss, damage, breakdown, destruction, seizure, theft or governmental taking
of the Equipment or any part thereof (any such case being a "Loss"), regardiess of whether it is caused by any default or
neglect of Obligor; subject only to the Security, Obligor has and will continue to have good and marketable title to the
Equipment, free and clear of all Encumbrances of any kind whatsoever; and

all information now or hereafter provided by Obligor to Element in respect of this Security Agreement is true and does not
omit to state a material fact, the omission of which would cause such information to be misleading.

9. Defaults. Obligor is in default (a “Default”) if:

(a)

(b)
(c)

(d
(e)
{f)

(2)
(h

(i)

Obligor fails to make any Instalment Payment or other payment due under this Security Agreement or the Note within ten
days of its due date;

Obligor fails to perform any other Obligation;

an event of default occurs under any other agreement between Obligor and Element (including the Note) or between
Obligor ar:d any financial institution;

any representation or warranty of Obligor herein or given in connection with this Security Agreement or the Note is
incarrect or misleading;

the value of the Equipment is materially impaired due to Loss;

Obligor makes any assignment for the benefit of creditors, becomes insolvent, commits an act of bankruptcy, ceases or
threatens to cease to do business as a going concern, amalgamates, is subject to a direct or indirect change in control or
seeks any arrangement or composition with its creditors;

any proceeding in bankruptcy, receivership, liquidation or insolvency is commenced by or against Obligor or its property;
Element in good faith believes and has commercially reasonable grounds to believe that the prospect of payment or
performance by Obligor under this Security Agreement or the Note is or is about to be impaired or the Equipment is or is
about to be placed in jeopardy; or

any guarantor of Obligor's Obligations disputes or seeks to determine or terminate its guarantee or becomes subject to
any of the events in clauses (f) or (g) above.

10. Remedies. Upon any Default, subject to applicable law which is not effectively hereby waived:

(a)
(b)
()
(d)
(e)

(f)

(2)

(h)

Element may by notice in writing declare Obhgor to be in Dcfault and exercise all rights of a secured creditor available

under applicable law;

Obtigor shall, if Element requests, 1mmediately deliver the Eqmpment to the place in Canada specified by Element at

Obligor's expense;

Element may take possession of or disable the Equipment without demand, notice or resort to legal process and may

enter on the premises of Obligor or any other person for such purpose;

Element may repair and restore the Equipment to its original condition (ordinary wear and tear only excepted) at

Obligor’s expense;

Element may sell, lease or otherwise dispose of the Equipment by private or public transaction for such consideration,

payable immediately or on a deferred basis, with or without notice to Obligor, and on such terms and conditions as

Element in its sole discretion determines are appropriate;

Element may, as specified in the appointment, appoint or retain a receiver or receiver-manager as Obligor's agent

(Obligor hereby agreeing to indemnify and save any such receiver or receiver-manager harmless) or any other person as

Element’s agent to excrcise Element’s rights and remedies;

Element may elect to retain the Equipment in satisfaction of all or part of the Obligations, provided that if the Equipment

is retained in respect of less than all of the Obligations, Element shall advise Obligor of the part of the Obligations

discharged by the retention of the Equipment and Element may thereafter continue to enforce its other rights and
remedies; and

if Element requests by notice in writing, Obligor shall immediately pay Element, as liquidated damages (and not as a

penalty), the aggregate (the “Termination Amount”) of:
all amounts then due and unpaid under the Note and this Security Agreement, including Instalment Payments and
interest;

ii. plus the present value (calculated using a discount rate of three percent (3%) per annum, compounded monthly)
of the remaining Instalment Payments and all other amounts which are scheduled to be paid under the Note and
under this Security Agreement;

iii. plus all other amounts then owing by Obligor under the Note and under this Security Agreement;

iv. plus all costs and expenses due to or arising from a Default (including costs due to collection, legal fees,
repossession, Equipment repair, rights enforcement, Equipment disposition and other realization costs);

v, plus interest thereon at the Default Rate;

vi. less the proceeds (if any) actually received by Element, after deducting all costs incurred, due to the sale or other
disposition of the Equipment. If the Termination Amount includes any Taxes, such amount shall be increased to
ensure that the net amount retained by Element after remitting all Taxes will be equal to the Termination
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11.

12.

13.

14.

15.

Amount. Obligor remains liable for any deficiency remaining after Element receives any proceeds available from
the disposition (or attempted disposition) of the Equipment or from any insurance policy. All rights and remedies,
under this Security Agreement and at law and equity, are cumulative and not alternative or exclusive and shalt
not be extinguished by or merged into any legal proceeding or judgment or by any seizure or disposition of
Equipment. All proceeds of sale shall be applied by Element in reduction of the Obligations in the order Element,
in its sole discretion, determines is appropriate. Element shall have no liability due to any failure to seize,
realize, dispose of or otherwise deal with the Equipment or any other collateral or enforce any of its other rights
against Obligor or any other person or for any negligence on its part or the part of its agents in so doing; nor shall
Element be bound to institute proceedings against any person for such purposes or for the purpose of preserving
its rights in respect of the Equipment. If Element or its agents take possession of the Equipment they shall have no
liability as a mortgagee in possession and shall not be accountabte for anything other than actual receipts.

General, Obligor has read and understood this Security Agreement. Element may assign any or all of its rights or benefits under

this Security Agreement or the Note without notice to or the consent of Obligor and any assignee shall acquire such rights and

benefits free of all equities and rights of set-off, counterclaim, defence, recoupment, abatement or compensation existing
between Obligor and the assignor. If Element makes a partial assignment of this Security Agreement and/or the Note or is acting
as agent, Element and its principal or partial assignee shall jointly and, as their interests may appear, severally have rights under
this Security Agreement and/or the Note. Obligor confirms that no notice of assignment is required and waives signification of the
act of assignment and delivery of a copy of the assignment. If more than one person signs this Security Agreement or the Note as

Obligor, their liability shall be joint and several and, in the Province of Quebec, solitary, without benefit of division or discussion.

Waiver. To the maximum extent permitted by law, Obligor waives its rights and all benefits under any existing or future statute

which limits the rights and/or remedies of a secured party and, in particular, agrees that the Limitation of Civil Rights Act

(Saskatchewan), or any provision thereof, shall not apply to this Security Agreement or the Note. Obligor acknowledges that the

provisions of this Security Agreement and the Note are commercially reasonable.

Administration. Subject to applicable law, Obligor confirms that it has authorized Element (either directly or through

representatives) to conduct a credit investigation of Obligor and its shareholders, including making inquires with its bank and

other persons; Obligor authorizes and directs such persons to answer Element's inquiries. Obligor expressly agrees and consents
that any information collected as a result of such enquiries may be disclosed to and used by any assignee or the bankers or
funders of Element. Obligor shall provide Element with annual financial statements within 150 days after the end of each
financial year (which have been reviewed or audited by an independent qualified professional accountant) and such other
financial information as Element may reasonably request from time to time. Element may provide information about this Security

Agreement and the Note to any person. Obligor agrees to do all things required by Element to give effect to, to complete

registrations or filings or to better evidence this Security Agreement and the Note. Elément may charge Obligor such fees as it

generally establishes from time to time for the administration of financing agreements. Obligor shall immediately notify Element
in writing of any change in Obligor's name and of any change in Obligor Information. Any notice must be in writing and shall be
given by delivery, first class prepaid mail or by facsimile to:

(a) in the case of the Obligor, the address first noted above; and

(b) in the case of Element, the address noted above for payments; or,

(c) in any such case, to such other address specified by notice. Deemed receipt of notices shall occur on the business day first
following the date it is delivered or sent by facsimile transmission or, if sent by mail, provided there is no interruption in
postal services, on the fifth business day after mailing. Obligor acknowledges receipt of a copy of this Security
Agreement, confirms that Element may make all security registrations or filings it deems necessary or desirable in
connection with this Security Agreement and the Note and waives, to the extent permitted by law, its right to receive
copies of financing statements, notices or filings made by Element in connection with this Security Agreement and the
Note. ¢

Porsonal Information: If an individual, Obligor

(a) acknowledges receipt of a copy of the Element Privacy Code;

{b) hereby confirms that he/she understands the reasons for the collection, use and disclosure of his/her personal
information and

(c) consents to the collection, use and disclosure of his/her personal information as indicated in the Element Privacy Code, as
amended from time to time. Obligor further, specifically, acknowledge that Element may assign this Security Agreement
in whole or part from time to time and that he/she expressly agrees and consents that any personal information collected
may be disclosed to and used by any such proposed assignee or the bankers or funders of Element.

Definitions. Terms not otherwise defined in this Security Agreement which are defined in the Personal Property Security Act

(Ontario), as amended from time to time, (the "PPSA") have the meaning ascribed thereto in the PPSA unless the context

otherwise requires. Terms defined in the Note which are not otherwise defined in this Security Agreement have the meaning

ascribed to such term in the Note. For the purpose of any Bills of Sale Act or other analogous legislation, the Obligor is, for the
avoidance of doubt, a “mortgagor” as such term is used in such legislation. In this Security Agreement: “Element” means Element

Financial Corporation and its principals, successors and assigns; “Equipment” means the chattels, equipment and other perscnal

property described in Schedule "B" hereto, together with all parts and accessories, replacements, additions and accessions

thereto, tangible or intangible, and including all proceeds therefrom, all of Obligor’s rights to use or possess information,
documentation, software or other intangibles supplied in connection with such property and all of Obligor's rights under service
or maintenance agreements, guarantees and warranties relating to such property; “Encumbrance” means any claim, lien, charge,
encumbrance, levy, security interest, mortgage, pledge, hypothecation, assignment, seizure, trust, attachment, execution,
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judicial process, ownership interest, license or leasehold interest, including any claim by a landlord or mortgagee that an asset
has become a fixture, and “Encumber” has a similar meaning; “including” means "including without limitation™; “Loss” has the
meaning ascribed thereto in Section 8 (g) of this Security Agreement; “Obligations™ means Obligor's obligation to pay all amounts
owing by Obligor to Element under the Note, this Security Agreement or any other agreement between Obligor and Element and
all of Obligor's other obligations to Element under the Note, this Security Agreement or any other agreement now or at any time
hereafter between Obligor and Element; "Taxes” includes all taxes, imposts, levies, fees, duties and charges now or hereafter
imposed by any taxation authority on Obligor, the Equipment or the purchase, sale, ownership, delivery, possession, use,
maintenance, operation or lease of the Equipment or on the Obligor er Element in respect of any of the foregoing (including
sales, excise, use, property, capital, business, transfer, goods and services and value added taxes and penalties and interest on
Taxes), excluding taxes on Element’s net income.

16. Interpretation. This Security Agreement constitutes the entire agreement between Element and Obligor with respect to its
subject matter; for the avoidance of doubt, the Note is a separate obligation from this Security Agreement and does not affect
the interpretation of, or limit the Obligor’s obligations under, this Security Agreement. Amendments to this Security Agreement
must. be in writing, reference this Security Agreement and be signed by Obligor and Element. Obligor acknowledges that any
equipment vendor, any brokers or any other intermediaries involved in arranging this Security Agreement are independent
contractors and are not agents of Element or authorized to enter into agreements, amendments or waivers on Element's behalf.
This Security Agreement shall be interpreted according to the laws of, and the parties submit to the non-exclusive jurisdiction of
the courts of, the Province of Ontario. The singular shall include the plural and vice versa and words importing one gender shall
include all genders. Time is of the essence. Headings and sections are only for convenience and do not affect interpretation. This
Security Agreement shall enure to and be binding upon the parties hereto and their respective heirs, executors, administrators,
.successors, permitted assigns and legal representatives. Any provision of this Security Agreement not permitted by applicable law
shall be ineffective and severed herefrom without invalidating the remaining provisions of this Security Agreement. Failure by
Element to exercise any right will not waive such right. Waiver of a Default is not a waiver of any other Default. All waivers must
be in writing and signed by an authorized representative of the waiving party. All unperformed obligations of Obligor which, by
their nature, are not released by the discharge of this Security Agreement (including those under sections 5 and 10) and the rights
of Element hereunder shall survive the discharge of this Security Agreement.

17. English. The parties have expressly required that this Security Agreement, the Note and all documents and notices relating hereto
be drafted in English. Les parties aux présentes ont expressément exigé que la présente convention et tous les documents et avis
qui y sont afférents soient rédigés en anglais

In witness whereof, the parties hereto have executed and delivered this Agreement as of the date first above written.

Each person signing below on behalf of Obligor affirms that he/she is duly authorized to enter into this Security Agreement on behalf of
Obligor.

ELEMENT FINANCIAL INC, with an assumed name of EFN FINANCIAL INC

Signature: M
Name: M

- Title: _Jzﬁm

Obligor: Obligor: Obligor:

CANADA NORTH CAMPS INC. CANADA NORTH GROUP INC.

Si e: Signature:
g / ¥ ignature

Name: Paul William McCracken Name: Paul William McCracken Name:

Title: Director Title: Director Title:

Initials ! g l
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SCHEDULE "A"

This Schedule “A" is attached to and forms part of the Security Agreement dated the 1st day of June, 2016 between CANADA NORTH
CAMPS INC. and CANADA NORTH GROUP INC. (the “Obligor") and ELEMENT FINANCIAL INC, with an assumed name of EFN FINANCIAL
INC.

PROMISSORY NOTE

FOR VALUE RECEIVED, the Obligor promises to pay, as hereinafter provided, to or to the order of ELEMENT FINANCIAL INC, with an
assumed name of EFN FINANCIAL INC (“Element"), at Element’s office at 161 Bay Street, Suite 4600, Toronto, Ontario M5J 251 (or as
Element may otherwise direct) the principal amount of Twenty-Four Thousand Nine Hundred Ninety Dollars and Zero Cents
($24,990.00) (the "Principal”), together with interest thereon at the rate of 6.75% per annum, calculated and compounded monthty,
payable in 24 consecutive monthly instalments on the same day of each calendar month in the amounts set forth below. The scheduled
instalments set forth below have been calculated and are due and payable monthly in arrears as herein provided from the date hereof
until payment has been made of all outstanding Principal and accrued interest hereunder. Interest shall accrue after as well as before
maturity and both before and after default and/or judgment. Interest shall accrue on any overdue payments (including overdue interest)
at the rate of eighteen percent (18%) per annum, calculated daily and compounded monthly (the “Default Rate"). If more than one
person signs this Note as Obligor, their liability shall be joint and several and, in the Province of Quebec, solitary, without benefit of
division or discussion.

The Principal and interest thereon shall be due and payable by the undersigned in blended instalments as set forth below. Such
instalment payments are to be applied first to accrued and unpaid interest and then to unpaid Principal.

NO. OF MONTHLY PAYMENTS MONTHLY INSTALLMENT PAYMENT $ COMMENCING (M/D/Y/)

24 $1,116.04 07/01/2016

Obligor's payment obligations under this Note are free of all rights of set-off, defence, recoupment, counterclaim, compensation or
abatement. Such payment obligations are absolute and unconditional. All amounts are in Canadian dollars unless otherwise stated.
Acceptance of any partial payment does not, in itself, waive Element’s right to any other amount owing, even if such partial payment is
tendered as “payment in full”.

Obligor’s Bank is hereby authorized and directed to debit Obligor’s above Bank Account for all Instalment Payments and other Security
Agreement payments purporting to be drawn on Obligor for payment to Element and which are presented for payment by Element or
Element's agent. Such payments may be requested in the form of magnetic or computer-produced tape and such Bank is hereby
authorized and directed to treat them as signed by Obligor, Obligor agrees that such Bank shall not be liable for any loss or damage
incurred by Obligor due to such Bank honouring this authorization. If such Account is transferred to another branch, this authorization
shall be directed to such other branch. Obligor may revoke this authorization subject to providing Element with 30 days’ prior written
notice. Obligor understands that Obligor may contact Obligor's financial institution or visit www.cdnpay.ca to obtain a sample
cancellation form or for more information on Obligor’s right to cancel this authorization. Any cancellation of this authorization applies
only to the method of payment between Obligor and Element and has no effect whatsoever on any other provision of the Security
Agreement or this Note. Obligor has certain recourse rights if any debit from the Obligor's Account does not comply with the pre-
authorized payment authorization granted by Obligor in this Note. For example, Obligor has the right to receive reimbursement for any

L

Page 6 of 9

Initials



http://www.cdnpay.ca

Qg“"’element LOAN & SECURITY AGREEMENT

Loan No. BAO9489A-001

4 Robert Speck Parkway, Suite 900, Mississauga, ON, L4Z 151 Phone: (905)-366-2142 Fax: (866)-797-8488

debit that is not authorized or is not consistent with the pre-authorized payment authorization granted by Obligor in this Note. To obtain
more information on Obligor's recourse rights, Obligor may contact Obligor’s financial institution or visit www.cdnpay.ca. Element may
assign the pre-authorized payment authorization granted by Obligor in this Note provided that Element provides Obligor with
written notice of the full details of such assignment, including the identity and contact information of the assignee, at least 10 days
prior to such assignee collecting any Instalment Payment or other amounts due under this Note or the Security Agreement from
Obligor’s Account.

This note is secured by a Security Agreement dated the date hereof and given by Obligor in favour of Element. The Security Agreement
grants Security for this Note and sets forth the rights of Element and any holder of this Note. Unless otherwise provided in this Note, all
terms used in this Note shall, if defined in the Security Agreement, have the corresponding meaning when used herein; and the provisions
of Sections 12, 13, 14, 15 and 16 of the Security Agreement shall apply to and are incorporated by reference into this Note, mutatis
mutandis (including the term: “Note"” in place of "Security Agreement”). Notwithstanding the Security Agreement or any other
agreement, this Note is an unconditional promise to pay the Principal and interest thereon as set forth herein and this Note is a
negotiable instrument; Element may separate and deal with this Note apart from the Security Agreement for all purposes, including legal
proceedings and assignment.

All Instalment Payments and interest accrued thereon shall forthwith become accelerated and immediately due and payable without

notice or demand upon:

(A) any failure to pay any Instalment Payment or interest when due in accordance with the terms of this Note; or

(B) any other Default occurring under the Security Agreement (as such term is defined therein). Such acceleration and Default may
be cured by the payment by Obligor to Element of the Termination Amount.

If Obligor is not in Default, it may, on any scheduled Instalment Payment date, provided Obligor has irrevocably given Element at least 30

days prior written notice of its election to prepay, prepay its payment obligations under this Note by paying Element the sum (the

“Prepayment Amount") of:

(A) all amounts then due and unpaid under the Security Agreement and this Note, including Instalment Payments and interest;

(B) the present value (calculated using a discount rate of three percent (3% per annum, compounded monthly) of the remaining
Instalment Payments and all other amounts which are scheduled to be paid under the Security Agreement and under this Note;
and

(C) all other amounts due to Element under the Security Agreement and this Note, including indemnity payments and interest on past
due payments. No partial prepayments are permitted.

The Obligor hereby waives demand, presentment for payment, dishonour, notice of non-payment, notice of dishonour, protest or noting

of protest, bringing of suit and diligence in respect of any action, proceeding or enforcement concerning this Note. This Note shall be

governed by the laws of the Province of Ontario.

In witness whereof, the parties hereto have executed and delivered this Agreement as of the date first above written.

Each person signing below on behalf of Obligor affirms that he/she is duly authorized to enter into this Note on behalf of Obligor.
ELEMENT FINANCIAL INC, with an assumed name of EFN FINANCIAL INC

Signature: M

Name: ﬁ\ @477‘

Title: !/Io M{

Obligor: Obligor: Obligor:
CANADA NORTH CAMPS INC. CANADA NORTH GROUP INC.

Signa W Signature:
Name: Paul William McCracken Name: Paul William McCracken Name:
Title: Director Title: Director Title:

Initials QY\"
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Loan No. BAO9489A-001

SCHEDULE "B"

This Schedule “B” is attached to and forms part of the Security Agreement dated the 1st day of June, 2016 between CANADA NORTH
CAMPS INC, and CANADA NORTH GROUP INC. (the “Obligor”) and ELEMENT FINANCIAL INC, with an assumed name of EFN FINANCIAL
INC.

EQUIPMENT DESCRIPTION
SSNS
No ,ﬁ% YEAR MANUFACTURER MODEL DESCRIPTION SERIAL NUMBER
1 Used 2007 | CAT 287C Tt'rack Loader OMAS00434

In witness whereof, the parties hereto have executed and delivered this Agreement as of the date first above written.

Each person signing below on behalf of Obligor affirms that he/she is duly authorized to enter into this Schedule “B” on behalf of Obligor.

ELEMENT FINANCIAL INC, with an assumed name of EFN FINANCIAL INC

sracure: o Al
Name: __&M

Title: g
Obligor: Obligor: Obligor:
CANADA MORTH CAMPS INC. CANADA NORTH GROUP INC.

Y e, A~ —
Signm@ Signatyire: Signature:
Name: Paul William McCracken Name: Paul Williamh McCracken Name:
Title: Director Title: Director Title:

Initials &_
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Loan No. BAO9489A-001

SCHEDULE “C”
DIRECTION TO PAY

This Schedule "C" is attached to and forms part of the Security Agreement dated the 1st day of June, 2016 between CANADA NORTH
CAMPS INC. and CANADA NORTH GROUP INC, (the “Obligor”) and ELEMENT FINANCIAL INC, with an assumed name of EFN FINANCIAL
INC

TO: ELEMENT FINANCIAL INC, with an assumed name of EFN FINANCIAL INC (hereinafter “Element")

IN CONSIDERATION OF Element agreeing to finance the assets and other good and valuable consideration, the receipt and sufficiency of
which is hereby acknowledged, the undersigned hereby authorizes Element to make the proceeds payable, with respect to this
transaction, in favour of:

TO: Element Financial Corp. $24,990.00

TO:

TO:

TO:

TO:

TOTAL: $24,990.00

In witness whereof, the parties hereto have executed and delivered this Agreement as of the date first above written.

Each person signing below on behalf of Obligor affirms that he/she is duly authorized to enter into this Direction to Pay on behalf of
Obligor.

ELEMENT FINANCIAL INC, with an assumed name of EFN FINANCIAL INC

Signature: M
Name: G Aot

Title: I/ E (MMI

Obligor: Obligor: Obligor:
CANADA NORTH CAMPS INC. CANADA NORTH GROUP INC.

Sign G Signature:
Nime: Paul William McCracken Name: Paul William McCracken Name:
Title: 'Director Title: Director Title:

Initials ‘i |l
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4 Robert Speck Parkway, Suite 900, Mississauga, ON, L4Z 151

FOREIGN EXCHANGE ADDENDUM

Phone: (905)-366-2142 Fax: (866)-797-8488

This addendum forms part of and is incorporated into the Lease Agreement or Loan and Security Agreement
No. BAO9489A-001 (the “Agreement”) between ELEMENT FINANCIAL INC, with an assumed name of EFN
FINANCIAL INC (“Element”) and the undersigned Customer.

Customer acknowledges that Element is required to pay both the purchase price for the equipment identified
in the Agreement (the “Equipment”) and all applicable duties and taxes in the local currency of the vendor
(the “Vendor”) of the Equipment. For this purpose, Element will purchase the applicable currency at such
time, in such amounts, and on such terms as Element in its sole discretion, considers advisable in the
circumstances.

Whenever there is a difference between Element’s actual total cost, in Canadian dollars, for the Equipment
and the Estimated Total Cost thereof, in Canadian dollars, of $24,990.00 (as calculated by Element based on
the current rate of exchange) by reason of any change in the applicable foreign currency exchange rate
between the date of execution of the Agreement by Customer and the actual date of payment for the
Equipment. by Element, Element shall calculate the amount of such difference and thereafter advise Customer
of the same. In the event that Element's actual total cost for the Equipment is greater or lesser than the
Estimated Total Cost set out above, Element shall adjust the applicable Rental Payments or Monthly
Installment Payments and any applicable Early Purchase Option amount in the Agreement to reflect the
increase or decrease in the total cost in Canadian dollars payable by Element for the Equipment, and
Customer agrees to pay the adjusted payments as if the same had originally been set forth in the Agreement.

In the event that Element purchases foreign currency as aforesaid for the purpose of making payment to the
Vendor or Element enters into a foreign exchange contract for such purpose and such foreign currency is not
required by the Customer for any reason (other than the Default of Element), Customer shall forthwith upon
demand pay to Element any net loss or expense incurred by Element as a result of or in connection with the
resale or disposition of such foreign currency or-the termination of such foreign exchange contract.

Capitalized terms not defined herein shall have the meaning ascribed to them in the Agreement.

Dated: \/js)v\a/ ke 20 tlo

Customer's Full Legal Name: Customer’s Full Legal Name:
CANADA NORTH CAMPS INC, CANADA NORTH GROUP INC.

Customer’s Full Legal Name:

Signw Signat Signature:

Name: Paul William McCracken

Name: Paul William McCracken

Name:

Title: Director

Title: Director

Title:




4. ECNCAPITAL CONTRACT AMENDING AGREEMENT

4 Robart Speck Parkway, Swite 700, Missresauga. ON L4A7 151 Phoune: (905-206-2142 Fax: (46%) 797 8488

This Contract Amending Agiecment 13 at*ached 10 and foams an intemal part of vour Loan & Security
Agreaient.

Loan & Security Agreement No. BAOY4894-001 cated June ist. 2016 Letweoen ECN BUSINESS MANAGEMENT
INC, formerly known as ELEMENT FINANCIAL INC, with an assumed name of EFN FINANCIAL INC., and
CANADA NORTH CAMPS INC. ana CANADA NORTH GROUP INC., the “Contract™) s fuither amonacd 2s
follows: The reference in Scheduie & of the contract to 24 conscculive monthiy nstallments” is changed to
“27 consacutive montly installimenis™ and the seredate of instaliments in Schedule A s changea:

FROM:
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All otrer terms and conaitions of the Cortract shail remain in tull 1erce ang cifoct unamended,

Datea ths A8 oy of Cetobe, - ., 201&,

ECN BUSINESS MANAGEMENT INC CANADA NOR@@

Sinature, - Plocer - = P Sigraturg; S Nt .

Name: Ben Wyat! B Narne: PAUL VOLLIAM MCCRACKEN

Titler Vice Piesident Operations s Ntle: Duecto i Ay

CANADA NORTH CAMPS INC,

Kame: PAUL wiILLIAM MCCRACKEN

Title: Director
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This is Exhibit “D” referred to in the affidavit

of GLENN MACDOU , SWORN BEFORE ME
this 24th da uly, 7

A COMMISSIONER FOR TAKING AFFIDAVITS

CRAIG A. MILLS



88e1ement GUARANTEE

161 Bay Street, Suite 4600, PO Box 621, Toronto, ON M5J 251 Phone: (416)-386-1067 Fax: (888)-772-8129

For value received the undersigned CANADA NORTH GROUP INC. (the “Guarantor”) hereby guarantees to ELEMENT FINAN(;IAL
CORPORATION (the “Lessor”) payment, forthwith after demand made therefore as hereinafter provided, of all indebtedness and liability
(past, present and future, direct or indirect, absolute or contingent, matured or not) of CANADA NORTH CAMPS INC. and PAUL WILLIAM
MCCRACKEN and SHAYNE LEWIS DION MCCRACKEN (the “Lessee”) to the Lessor whether arising from the agreement or dealings between
the Lessor and the Lessee or from agreement or dealings between the Lessor and any third party by which the Lessee now is or hereafter
may become indebted or liable to the Lessor or however otherwise arising and whether the Lessee be bound alone or with another or
others and whether as principal or surety or guarantor, and the Guarantor further agrees that:

1. if more than one Guarantor executes this instrument the provisions hereof shall be read with all grammatical changes thereby
rendered necessary and each reference to the Guarantor shall include the undersigned and each and every one of them severally
and this guarantee and all covenants and agreements herein contained shall be deemed to be joint and several.

2, The Lessor may increase, reduce, discontinue or otherwise vary the Lessee's credit, grant time, renewals, extension, releases and
discharges to, take and give up security (which may include other guarantees), and otherwise deal with the Lessee or others or
from the sale or other disposal of security upon such part of the Lessee’s liability as the Lessor may think best, without prejudice
to or in any way limiting or lessening the liability of the Guarantor under this guarantee. The Guarantor's obligation to pay under
this guarantee shall not be limited or reduced as a result of the termination, invalidity or unenforceability of any right of the
Lessor against the Lessee or any other party (including other guarantors) for any cause whatsoever.

3; This guarantee shall be continuing security for payment by the Lessee to the Lessor of all the indebtedness and liability aforesaid.

4. The Lessor shall not be bound to exhaust its recourse against the Lessee or other parties or the securities that it may hold before
being entitled to payment from the Guarantor under this guarantee,

5. Any loss of or in respect of security received by the Lessor from Lhe Lessee or others, whether occasioned through the fault of the
Lessor or otherwise, shall not discharge or limit the liability of the Guarantor under this guarantee.

6. Any change or changes in the name of the Lessee, or, if the Lessee is a partnership, any change or changes in the membership of
the Lessee’s firm by death or by the retirement of one or more of the partners or by the introduction of one or more new partners
or otherwise, shall not affect or in any way limit or lessen the liability of the Guarantor under this guarantee and this guarantee
shall extend to the person, firm or corporation acquiring or from time to time carrying on the business of the Lessee.

5 All monies, advances, renewals and credits borrowed or obtained from the Lessor shall be deemed to form part of the
indebtedness and liabilities hereby guaranteed, notwithstanding any incapacity, disability, limitation of status or lack of power of
the Lessee or the directors, partners or agents thereof, or that the Lessee may not be a legal entity, or any defect in the
borrowing or obtaining of such money, advances, renewals or credits; and any amount which may not be recoverable from the
Guarantor on the footing of a guarantee shall be recoverable from the Guarantor as principal debtor in respect thereof and it shall
be paid to the Lessor after demand thereof by the Lessor.

Any account settled or stated by or between the Lessor and the Lessee shall be accepted by the Guarantor as conclusive evidence
that the balance or amount thereby appearing due by the Lessee to the Lessor is in fact so due.

The Guarantor agrees nol to assert any right of contribution against any other guarantor until the Lessee's indebtedness and
liabilities have been paid in full. If the Lessor should receive from the Guarantor a payment in full or on account of the
sindebtedness or liability under this guarantee, all rights of subrogation arising therefrom shall be postponed and the Guarantor
“shall not be entitled to claim repayment against the Lessee or the Lessee’s estate until the Lessor's claims against the Lessee

A have been paid in full; and.in the case of liquidation, winding up or bankruptcy of the Lessee (whether voluntary or compulsory)

or in the eventthat the Lessee shall make a bulk sale of any of the Lessee's assets within the bulk transfer provisions of any

applicable legislatfoﬁ; or shall make:any-compromise with creditors or scheme of arrangement, the Lessor shall have the right to

rank for its full claim and recéive' dividends or other payments in respect thereof until its claim has been paid in full and the

Guarantor shall continue to be liable, up to the amount guaranteed, less any payments made by the Guarantor, for any balance
.;\‘vhic"h {may be owing to the Lessor by the Lessee,

ki\'y notice or demand which the Lessor may wish to give may be served on the Guarantor either personally on him or his legal

«=- ' personal representative or, in the case of a corporation, on any officer or director of the corporation, or by sending the same by

registered mail in an envelope addressed to the last known address of the Guarantor to be served as it appears on the Lessor's
records and the notice so sent shall be deemed to be received on the second business day following that on which it is mailed.

As security for the performance of the Guarantor's covenants herein and the payment of the present and future debts and
« liabilities of the Lessee to the Lessor, the Guarantor hereby grants to the Lessor a security interest in all debts and liabilities,

‘present and future, of the Lessee to the Guarantor, all of which are hereby assigned by the Guarantor to the Lessor and
',‘I,\po's'tponed to the present and future debts and liabilities of the Lessee to the Lessor. Any monies or other proceeds received by

=the Guarantor in respect of such debts and liabilities shall be received in trust for and forthwith paid over to the Lessor, in whole,
without in.any way limiting or lessening the liability of the Guarantor hereunder. Notwithstanding anything to the contrary herein,
the assignment and postponement goh,laiqegi in this paragraph 11 are intended to be and are independent of the remainder of this
guarantee and may, at the option of the Lessor, be severed therefrom. The Guarantor hereby acknowledges receiving a copy of
this guarantee-arid waives all rights to receive from the Lessor a copy of any financing statement, financing change statement or
verification statément filed or ssued at any time in respect of this agreement.
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12.

The Guarantor shall be currently liable under this guarantee at any time for the full amount of the debts and liabilities of the
Lessee to the Lessor then outstanding, subject to any limit of liability of the Guarantor set forth above, provided that the
Guarantor shall not be in default under or in breach of this guarantee unless and until the Lessor has made demand upon the
Guarantor hereunder and the Guarantor has failed to pay the amount demanded or otherwise failed to comply with such demand
forthwith following receipt (or deemed receipt) of such demand. In the case of default the Lessor may maintain an action upon
this guarantee whether or not the Lessee is joined therein or separate action is brought against the Lessee or judgment obtained
against him. The Lessor’s rights are cumulative and shall not be exhausted by the exercise of any number of successive actions
until and unless all indebtedness and liability guaranteed has been paid and each of the Guarantor’s obligations under the
guarantee has been paid full performed.

The Guarantor shall pay to the Lessor on demand (in addition to all debts and liabilities of the Lessee hereby guaranteed) all
costs, charges and expenses (including without limitation, lawyer's fees as between solicitor and his own client on a full
indemnity basis) incurred by the Lessor for the preparation, execution and perfection and enforcement of this guarantee and of
any securities collateral thereto, together with interest thereon, both before and after demand, default and judgment, calculated
from the date of payment by the Lessor of each such cost, charge and expense until payment by the Guarantor hereunder, at a
rate equal to 3% above the rate published by The Bank of Nova Scotia from time to time as The Bank of Nova Scotia's prime
lending rate. A statement signed by an officer of the Lessor confirmed as The Bank of Nova Scotia's prime lending rate at any time
or times shall be conclusive evidence thereof for all purposes under this guarantee,

This instrument is in addition and without prejudice to any other securities of any kind including any other guarantees, whether or
not in the same form as this instrument, now or hereafter held by the Lessor. Without limiting the generality of the foregoing, all
limits and evidence of the liability pursuant to any guarantee now or hereafter held by the Lessor shall be cumulative.

There are no representations, warranties, collateral agreement or conditions with respect to this guarantee or affecting the
Guarantor's liability hereunder other than as contained herein. Without restricting the generality of the foregoing, this guarantee
shall be operative and binding upon every signatory hereto notwithstanding the non-execution hereof of any other proposed or
intended signatory or signatories.

This instrument shall be construed in accordance with the laws of the province of residence of the guarantor, and the Guarantor
agrees that any legal suit, action or proceedings arising out of or relating to this instrument may be instituted in the course of
such province or territory and the Guarantor hereby accepts and irrevocably submits to the jurisdiction of the said courts and
acknowledges their competence and agrees to be bound by any judgment thereof, provided that nothing herein shall limit the
Lessor’s right to bring proceedings against the Guarantor elsewhere.

This instrument shall extend to and enure to the benefit of the successor’s and assigns of the Lessor and shall be binding upon the

Guarantor and the heirs, executors, administrators and successors of the Guarantor,
Given under seal at BMQ)QM_ A_Lbfd‘_)&g thisad) day of ALC&,; 20.);'5

Certificate of Officer

Tﬁe underslgned Paul William McCracken. Director of the Guarantor hereby certifies to ELEMENT FINANCIAL CORPORATION, its
“successors and assigns, that the foregoing’ G'uarantee was approved and executed by Paul William McCracken acting on behalf of
the. Guarantor, was authorized by resolution of the board of directors of the Guarantor duly adopted at a valid meeting of the
7,board of directors of the Guarantor, which resolution has not been amended or revoked and remains in full force and effect. |
funher certify that signatures appearing on the'Guarantee are in fact the signatures of the persons so authorized.

",,oated . ,20

Name: illiam McCracken
Title: Director
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161 Bay Street, Suite 4600, PO Box 621, Toronto, ON M5J 251 Phone: (416)-386-1067 Fax: (888)-772-8129

For value received the undersigned CANADA NORTH GROUP INC. (the “Guarantor”) hereby guarantees to ELEMENT FINANCIAL
CORPORATION (the “Lessor") payment, forthwith after demand made therefore as hereinafter provided, of all indebtedness and liability
(past, present and future, direct or indirect, absolute or contingent, matured or not) of CANADA NORTH CAMPS INC, and PAUL WILLIAM
MCCRACKEN and SHAYNE LEWIS DION MCCRACKEN (the “Lessee”) to the Lessor whether arising from the agreement or dealings between
the Lessor and the Lessee or from agreement or dealings between the Lessor and any third party by which the Lessee now is or hereafter
may become indebted or liable to the Lessor or however otherwise arising and whether the Lessee be bound alone or with another or
others and whether as principal or surety or guarantor, and the Guarantor further agrees that:

1. If more than one Guarantor executes this instrument the provisions hereof shall be read with all grammatical changes thereby
rendered necessary and each reference to the Guarantor shall include the undersigned and each and every one of them severally
and this guarantee and all covenants and agreements herein contained shall be deemed to be joint and several.

2. The Lessor may increase, reduce, discontinue or otherwise vary the Lessee's credit, grant time, renewals, extension, releases and
discharges to, take and give up security (which may include other guarantees), and otherwise deal with the Lessee or others or
from the sale or other disposal of security upon such part of the Lessee’s liability as the Lessor may think best, without prejudice
to or in any way limiting or lessening the liability of the Guarantor under this guarantee, The Guarantor’s obligation to pay under
this guarantee shall not be limited or reduced as a result of the termination, invalidity or unenforceability of any right of the
Lessor against the Lessee or any other party (including other guarantors) for any cause whatsoever.

This guarantee shall be continuing security for payment by the Lessee to the Lessor of all the indebtedness and liability aforesaid.

The Lessor shall not be bound to exhaust its recourse against the Lessee or other parties or the securities that it may hold before
being entitled to payment from the Guarantor under this guarantee.

>

o

Any loss of or in respect of security received by the Lessor from the Lessee or others, whether occasioned through the fault of the
Lessor or otherwise, shall not discharge or limit the liability of the Guarantor under this guarantee.

6. Any change or changes in the name of the Lessee, or, if the Lessee is a partnership, any change or changes in the membership of
the Lessee’s firm by death or by the retirement of one or more of the partners or by the introduction of one or more new partners
or otherwise, shall not affect or in any way limit or lessen the liability of the Guarantor under this guarantee and this guarantee
shall extend to the person, firm or corporation acquiring or from time to time carrying on the business of the Lessee.

? All monies, advances, renewals and credits borrowed or obtained from the Lessor shall be deemed to form part of the
indebtedness and liabilities hereby guaranteed, notwithstanding any incapacity, disability, limitation of status or lack of power of
the Lessee or the directors, partners or agents thereof, or that the Lessee may not be a legal entity, or any defect in the
borrowing or obtaining of such money, advances, renewals or credits; and any amount which may not be recoverable from the
Guarantor on the footing of a guarantee shall be recoverable from the Guarantor as principal debtor in respect thereof and it shall
be paid to the Lessor after demand thereof by the Lessor,

Any account settled or stated by or between the Lessor and the Lessee shall be accepted by the Guarantor as conclusive evidence
that the balance or amount thereby appearing due by the Lessee to the Lessor is in fact so due.

The Guarantor agrees not to assert any right of contribution against any other guarantor until the Lessee’s indebtedness and
liabilities have been paid in full. If the Lessor should receive from the Guarantor a payment in full or on account of the

S%epg case of liquidation, winding up or banktuplcy of the Lessee (whether voluntary or compulsory)
5 'll" e a bulk sale of any of the Lessee’s assets within the bulk transfer provisions of any

p li ation; sﬁaﬁi‘ fcompromise with creditors or scheme of arrangement, the Lessor shall have the right to
0 ol cla!m and revanalvide
ant or:shall continue to be liablej.up

nds or other payments in respect thereof until its claim has been paid in full and the
go“the amount guaranteed, less any payments made by the Guarantor, for any balance

i n-#\

s!\. to give may be served on the Guarantor either personally on him or his legal

gistered mail in an enve(ope addressed to' | s s(;. nown address of the Guarantor to be served as it appears on the Lessor’s
e ords and the notice so sent shall be deeme ;9 be recewed on the second business day following that on which it is mailed.

urity for the performance of the Guafaﬁlo;»s, covenants herein and the payment of the present and future debts and
ilities of the Lessee to the Lessor, the quarantor‘hereby grants to the Lessor a secunty interest in all debts and liabilities,

d to the present and future debts; Q& Iiablhtles of the Lessee to the Lessor. Any monies or other proceeds received by
rantor in respect of such debts an hues shall be received in trust for and forthwith paid over to the Lessor, in whole,
it l«jn any way limiting or tessenit%i:bmty of the Guarantor hereunder. Notwithstanding anything to the contrary herein,

ent and postponeme?}:. this paragraph 11 are intended to be and are independent of the remainder of this
a’r 8' a ) ‘at- Mtion of the"Lessor be severed therefrom. The Guarantor hereby acknowledges receiving a copy of
this g y h!l'ri \titoreceive from the Lessor a copy of any financing statement, financing change statement or
verif’ iontsla l'%ltec[”o'r-i q at! gﬁy time in respect of this agreement.
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12.  The Guarantor shall be currently liable under this guarantee at any time for the full amount of the debts and liabllities of the
Lessee to the Lessor then outstanding, subject to any limit of liability of the Guarantor set forth above, provided that the
Guarantor shall not be in default under or in breach of this guarantee unless and until the Lessor has made demand upon the
Guarantor hereunder and the Guarantor has failed to pay the amount demanded or otherwise failed to comply with such demand
forthwith following receipt (or deemed receipt) of such demand. In the case of default the Lessor may maintain an action upon
this guarantee whether or not the Lessee is joined therein or separate action is brought against the Lessee or judgment obtained
against him. The Lessor’s rights are cumulative and shall not be exhausted by the exercise of any number of successive actions
until and unless all indebtedness and liability guaranteed has been paid and each of the Guarantor’s obligations under the
guarantee has been paid full performed.

13. The Guarantor shall pay to the Lessor on demand (in addition to all debts and liabilities of the Lessee hereby guaranteed) all
costs, charges and expenses (including without limitation, lawyer's fees as between solicitor and his own chient on a full
indemnity basis) incurred by the Lessor for the preparation, execution and perfection and enforcement of this guarantee and of
any securities collateral thereto, together with interest thereon, both before and after demand, default and judgment, calculated
from the date of payment by the Lessor of each such cost, charge and expense until payment by the Guarantor hereunder, at a
rate equal to 3% above the rate published by The Bank of Nova Scotia from time to time as The Bank of Nova Scotia's prime
lending rate. A statement signed by an officer of the Lessor confirmed as The Bank of Nova Scotia’s prime lending rate at any time
or times shall be conclusive evidence thereof for all purposes under this guarantee.

14.  This instrument is in addition and without prejudice to any other securities of any kind including any other guarantees, whether or
not in the same form as this instrument, now or hereafter held by the Lessor. Without limiting the generality of the foregoing, all
limits and evidence of the liability pursuant to any guarantee now or hereafter held by the Lessor shall be cumulative.

15.  There are no representations, warranties, collateral agreement or conditions with respect to this guarantee or affecting the
Guarantor’s liability hereunder other than as contained herein, Without restricting the generality of the foregoing, this guarantee
shall be operative and binding upon every signatory hereto notwithstanding the non-execution hereof of any other proposed or
intended signatory or signatories.

16. This instrument shall be construed in accordance with the laws of the province of residence of the guarantor, and the Guarantor
agrees that any legal suit, action or proceedings arising out of or relating to this instrument may be instituted in the course of
such province or territory and the Guarantor hereby accepts and irrevocably submits to the jurisdiction of the said courts and
acknowledges their competence and agrees to be bound by any judgment thereof, provided that nothing herein shall limit the
Lessor's right to bring proceedings against the Guarantor elsewhere.

This instrument shall extend to and enure to the benefit of the successor’s and assigns of the Lessor and shall be binding upon the
Guarantor and the heirs, executors, administrators and successors of the Guarantor.

Given under seal at _ﬁ&\ ,__ A2 this &2 day of s w0

P P
tur

e SR Certificate of Officer
e

d Gigned, Paul William McCracken, rector of the Guarantor hereby certifies to ELEMENT FINANCIAL CORPORATION, its
sors and assigns, that the foregoingiGliarantee was approved and executed by Paul William McCracken acting on behalf of
3Guarantor, was authorized by resolunq&_ [ the board of directors of the Guarantor duly adopted at a valid meeting of the
8. ard of directors of the Guarantor, which’ %:Egn has not been amended or revoked and remains in full force and effect. 1
JfUrther certify that signatures appearing on o “Gudrantee are in fact the signatures of the persons so authorized.

% .
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For value received the undersigned CANADA NORTH GROUP INC. (the “Guarantor”) hereby guarantees to ELEMENT FINANCIAL
CORPORATION (the “Lessor”) payment, forthwith after demand made therefore as hereinafter provided, of all indebtedness and liability
{past, present and future, direct or indirect, absolute or contingent, matured or not) of CANADA NORTH CAMPS INC. and PAUL WILLIAM
MCCRACKEN and SHAYNE LEWIS DION MCCRACKEN (the “Lessee”) to the Lessor whether arising from the agreement or dealings between
the Lessor and the Lessee or from agreement or dealings between the Lessor and any third party by which the Lessee now is or hereafter
may become indebted or liable to the Lessor or however otherwise arising and whether the Lessee be bound alone or with another or
others and whether as principal or surety or guarantor, and the Guarantor further agrees that:

1. If more than one Guarantor executes this instrument the provisions hereof shall be read with all grammatical changes thereby
rendered necessary and each reference to the Guarantor shall include the undersigned and each and every one of them severally
and this guarantee and all covenants and agreements herein contained shall be deemed to be joint and several.

2. The Lessor may increase, reduce, discontinue or otherwise vary the Lessee's credit, grant time, renewals, extension, releases and
discharges to, take and give up security {which may include other guarantees), and otherwise deal with the Lessee or others or
from the sale or other disposal of security upon such part of the Lessea's liability as the Lessor may think best, without prejudice
to or in any way limiting or lessening the liability of the Guarantor under this guarantee, The Guarantor's obligation to pay under
this guarantee shall not be limited or reduced as a result of the termination, invalidity or unenforceability of any right of the
Lessor against the Lessee or any other party (including other guarantors) for any cause whatsoever.

3. This guarantee shall be continuing security for payment by the Lessee to the Lessor of all the indebtedness and liability aforesaid.

4. The Lessor shall not be bound to exhaust its recourse against the Lessee or other parties or the securities that it may hold before
being entitled to payment from the Guarantor under this guarantee.

3. Any loss of or in respect of security received by the Lessor from the Lessee or others, whether occasioned through the fault of the
Lessor or otherwise, shall not discharge or limit the liability of the Guaranter under this guarantee,

6. Any change or changes in the name of the Lessee, or, if the Lessee is a partnership, any change or changes in the membership of
the Lessee’s firm by death or by the retirement of one or more of the partners or by the introduction of one or more new partners
or otherwise, shall not affect or in any way limit or lessen the liability of the Guarantor under this guarantee and this guarantee
shall extend to the person, firm or corporation acquiring or from time to time carrying on the business of the Lessee.

Y 5 All monies, advances, renewals and credits borrowed or obtained from the Lessor shall be deemed to form part of the

indebtedness and liabilities hereby guaranteed, notwithstanding any incapacity, disability, limitation of status or lack of power of

B the Lessee or the directors, partners or agents thereof, or that the Lessee may not be a legal entity, or any defect in the

U borrowing or obtaining of such money, advances, renewals or credits; and any amount which may not be recoverable from the

Guarantor on the footing of a guarantee shall be recoverable from the Guarantor as principal debtor in respect thereof and it shall
be paid to the Lessor after demand thereof by the Lessor.

Any account settled or stated by or between the Lessor and the Lessee shall be accepted by the Guarantor as conclusive evidence
that the balance or amount thereby appearing due by the Lessee to the Lessor is in fact so due.

2 The Guarantor agrees not to assert any right of contribution against any other guarantor until the Lessee's indebtedness and
&‘ w%_"‘w liabilities have been paid in full, If the Lessor should receive from the Guarantor a payment in full or on account of the

‘hindebtedness or liability under this guarantee, all rights of subrogation arising therefrom shall be postponed and the Guarantor

)

2i-shall not be entitled to claim repayment against the Lessee or the Lessee's estate until the Lessor's claims against the Lessee
@hve beenpaid in, f{%lgé&m,[n( ,t_Qe..t_;g_s.‘eh,q_f liquidation, winding up or bankruptcy of the Lessee (whether voluntary or compulsory)
or In thefeventithatithe Lessee shall.make a bulk sale of any of the Lessee’s assets within the bulk transfer provisions of any
applicable leg sli&,éhé,lgygihd!lflﬁéﬁé any compromise with creditors or scheme of arrangement, the Lessor shall have the right to
rag!q.(ﬁnﬁil’é‘!{jill?&lilhw and réceNé;'&\iyi‘déﬂ’ds or other payments in respect thereof until its claim has been paid in full and the
C:udrér:té'r shall continue to be lia&l'e,:up to, the amount guaranteed, less any payments made by the Guarantor, for any balance
which may be owing to the Lessor by the Lessee.

“Any notice or demand which the Lessor may wish to give may be served on the Guarantor either personally on him or his legal

. personal representative or, in the case of a corporation, on any officer or director of the corporation, or by sending the same by

% registered mail in an envelope addressed to the last known address of the Guarantor to be served as it appears on the Lessor's
77 arecords and the notice so sent shall be deemed to'be received on the second business day following that on which it is mailed.

Eipr. PRI
"ﬁl-.,;;l_ 1A security for the performance of the Guarantor's covenants herein and the payment of the present and future debts and

oL ' li?pl\ilies of the Lessee to the Lessor, the Gua@ﬁto‘r ‘hereby grants to the Lessor a security interest in all debts and liabilities,
“3g;présent and future, of the Lessee to the Guarantor, all of which are hereby assigned by the Guarantor to the Lessor and
.’\.'.{7-,.,.\_‘ wipostponed to the present and future debts and liabilities of the Lessee to the Lessor. Any monies or other proceeds received by

lﬁé'suarantor in respect of such debts and liabilities shall be received in trust for and forthwith paid over to the Lessor, in whole,
without.in any way limiting or lessening the liability of the Guarantor hereunder. Notwithstanding anything to the contrary herein,
the a.s'sféhm_ent and postponement contained in this paragraph 11 are intended to be and are independent of the remainder of this
guarantee and may, at the. option of the Lessor, be severed therefrom. The Guarantor hereby acknowledges receving a copy of
;. this gu&@p!ge;?}ng:wgiydslalt rights to receive from the Lessor a copy of any financing statement, financing change statement or

5, verification'statément filed or’issued:at any time in respect of this agreement.
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12.  The Guarantor shall be currently liable under this guarantee at any time for the full amount of the debts and liabilities of the
Lessee to the Lessor then outstanding, subject to any limit of liability of the Guarantor set forth above, provided that the
Guarantor shall not be in default under or in breach of this guarantee unless and until the Lessor has made demand upon the
Guarantor hereunder and the Guarantor has failed to pay the amount demanded or otherwise failed to comply with such demand
forthwith following receipt (or deemed recelpt) of such demand. In the case of default the Lessor may maintain an action upon
this guarantee whether or not the Lessee is joined therein or separate action is brought against the Lessee or judgment obtained
against him. The Lessor’s rights are cumulative and shall not be exhausted by the exercise of any number of successive actions
until and unless all indebtedness and liability guaranteed has been paid and each of the Guarantor’s obligations under the
guarantee has been paid full performed.

13.  The Guarantor shall pay to the Lessor on demand (in addition to all debts and liabilities of the Lessee hereby guaranteed) all
costs, charges and expenses (including without limitation, lawyer’s fees as between solicitor and his own client on a full
indemnity basis) incurred by the Lessor for the preparation, execution and perfection and enforcement of this guarantee and of
any securities collateral thereto, together with interest thereon, both before and after demand, default and judgment, calculated
from the date of payment by the Lessor of each such cost, charge and expense until payment by the Guarantor hereunder, at a
rate equal to 3% above the rate published by The Bank of Nova Scotia from time to time as The Bank of Nova Scotia’s prime
lending rate, A statement signed by an officer of the Lessor confirmed as The Bank of Nova Scotia’s prime lending rate at any time
or times shall be conclusive evidence thereof for all purposes under this guarantee,

14.  This instrument is in addition and without prejudice to any other securities of any kind including any other guarantees, whether or
not in the same form as this instrument, now or hereafter held by the Lessor. Without limiting the generality of the foregoing, all
limits and evidence of the liability pursuant to any guarantee now or hereafter held by the Lessor shall be cumulative.

15.  There are no representations, warranties, collateral agreement or conditions with respect to this guarantee or affecting the
Guarantor’s liability hereunder other than as contained herein. Without restricting the generality of the foregoing, this guarantee
shall be operative and binding upon every signatory hereto notwithstanding the non-execution hereof of any other proposed or
intended signatory or signatories.

16.  This instrument shall be construed in accordance with the laws of the province of residence of the guarantor, and the Guarantor
agrees that any legal suit, action or proceedings arising out of or relating to this instrument may be instituted in the course of
such province or territory and the Guarantor hereby accepts and irrevocably submits to the jurisdiction of the said courts and
acknowledges their competence and agrees to be bound by any judgment tnereof, provided thot nothing herein shall limit the
Lessor's right to bring proceedings against the Guarantor elsewhere.

This instrument shall extend to and enure to the benefit of the successor's and assigns of the Lessor and shall be binding upon the
Guarantor and the heirs, executors, administrators and successors of the Guarantor.

Given under seal at %74\ , 2B this 27 dayof e 05,
. P

Signature:

Name: Paul Willlam McCracken

iy, BRI WU w0y certificate of Officer
. B 'fhg,@&éﬁigned, Paul Willlam McCracl('e_ﬁ’."‘ Director of the Guarantor hereby certifies to ELEMENT FINANCIAL CORPORATION, its
¢ ek "successors and assigns, that the foregoing Guarantee was approved and executed by Paul William McCracken acting on behalf of
. the Guarar!tor. was authorized by resolution of the board of directors of the Guarantor duly adopted at a valid meeting of the
““board of directors of the Guarantor, which resalution has not been amended or revoked and remains in full force and effect. 1|

urther certify that signatures appearing on the Guarantee are in fact the signatures of the persons so authorized.

ap,i_ted Yo //?zo o X

iSignatur

“[Name: Paul William McCracken _
i, Title.;; Director
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For value received the undersigned CANADA NORTH GROUP INC, (the “Guarantor”) hereby guarantees to ELEMENT FINANCIAL
CORPORATION (the “Lessor”) payment, forthwith after demand made therefore as hereinafter provided, of all indebtedness and liability
(past, present and future, direct or indirect, absolute or contingent, matured or not) of CANADA NORTH CAMPS INC, and PAUL WILLIAM
MCCRACKEN and SHAYNE LEWIS DION MCCRACKEN (the “Lessee”) to the Lessor whether arising from the agreement or dealings between
the Lessor and the Lessee or from agreement or dealings between the Lessor and any third party by which the Lessee now is or hereafter
may become indebted or liable to the Lessor or however otherwise arising and whether the Lessee be bound alone or with another or
others and whether as principal or surety or guarantor, and the Guarantor further agrees that:

1.

L

“

| S

SERWLR
10, {fmpouce or demand which the Lessor may:wish to give may be served on the Guarantor either personally on him or his legal
4 #Perso

If more than one Guarantor executes this instrument the provisions hereof shall be read with all grammatical changes thereby
rendered necessary and each reference to the Guarantor shall include the undersigned and each and every one of them severally
and this guarantee and all covenants and agreements herein contained shall be deemed to be joint and several.

The Lessor may increase, reduce, discontinue or otherwise vary the Lessee’s credit, grant time, renewals, extension, releases and
discharges to, take and give up security (which may include other guarantees), and otherwise deal with the Lessee or others or
from the sale or other disposal of security upon such part of the Lessee’s liability as the Lessor may think best, without prejudice
to or in any way limiting or lessening the liability of the Guarantor under this guarantee. The Guarantor’s obligation to pay under
this guarantee shall not be limited or reduced as a result of the termination, invalidity or unenforceability of any right of the
Lessor against the Lessee or any other party (including other guarantors) for any cause whatscever,

This guarantee shall be continuing security for payment by the Lessee to the Lessor of all the indebtedness and liability aforesaid.

The Lessor shall not be bound to exhaust its recourse against the Lessee or other parties or the securities that it may hold before
being entitled to payment from the Guarantor under this guarantee.

Any loss of or in respect of security received by the Lessor from the Lessee or others, whether occasicned through the fault of the
Lessor or otherwise, shall not discharge or limit the liability of the Guarantor under this guarantee.

Any change or changes in the name of the Lessee, or, if the Lessee is a partnership, any change or changes in the membership of
the Lessee's firm by death or by the retirement of one or more of the partners or by the introduction of one or more new partners
or otherwise, shall not affect or in any way limit or lessen the liability of the Guarantor under this guarantee and this guarantee
shall extend to the person, firm or corporation acquiring or from time to time carrying on the business of the Lessee.

All monies, advances, renewals and credits borrowed or obtained from the Lessor shall be deemed to form part of the
indebtedness and liabilities hereby guaranteed, notwithstanding any incapacity, disability, limitation of status or lack of power of
the Lessee or the directors, partners or agents thereof, or that the Lessee may not be a legal entity, or any defect in the
borrowing or obtaining of such money, advances, renewals or credits; and any amount which may not be recoverable from the
Guarantor on the footing of a guarantee shall be recoverable from the Guarantor as principal debtor in respect thereof and it shall
be paid to the Lessor after demand thereof by the Lessor.

Any account settled or stated by or between the Lessor and the Lessee shall be accepted by the Guarantor as conclusive evidence
that the balance or amount thereby appearing due by the Lessee to the Lessor is in fact so due.

The Guarantor agrees not to assert any right of contribution against any other guarantor until the Lessee’s indebtedness and
_ liabilities have been paid in full. If the Lessor should receive from the Guarantor a payment in full or on account of the
~wIndebtedness or liability under this guarantee, all rights of subrogation arising therefrom shall be postponed and the Guarantor
all not be entitled to claim repayment against the Lessee or the Lessee’s estate until the Lessor’s claims against the Lessee
W¥have ﬁnjpalid in full; and.in,the.case of liquidation, winding up or bankruptcy of the Lessee (whether voluntary or compulsory)
*or in the event/thatithi %I%'S,ee;s [Effake a bulk sale of any of the Lessee’s assets within the bulk transfer provisions of any

appmﬂeg\!g?&g_tqu;q;‘ l"ﬁﬁl{fe&a’qm’cpmpromlse with creditors or scheme of arrangement, the Lessor shall have the right to
rank f rits fdll claim ‘and receive_dividends or other payments in respect thereof until its clarm has been paid in full and the
Ggarantor.shall continue to be liable, Up*to the amount guaranteed, less any payments made by the Guarantor, for any balance
v;_r);go‘l'n‘éy be owing to the Lessor by the Lessee:.

ersonal representative or, in the case of a ng@!_m, on any officer or director of the corporation, or by sending the same by
stered mail in an envelope addressed to-‘fhé»‘_lg}.'tbknown address of the Guarantor to be served as it appears on the Lessor’s
fs.records and the notice so sent shall be deemeﬂ”or]fe‘rggelved on the second business day following that on which it is mailed.

W ) P
Qﬂﬁ:w.'-_ i security for the performance of the Guarhl'it'a?'_s covenants herein and the payment of the present and future debts and

1abjlities of the Lessee to the Lessor, the Guarantor‘hereby grants to the Lessor a security interest in all debts and liabilities,

ige/Present and future, of the Lessee to the Guarantor, all of which are hereby assigned by the Guarantor to the Lessor and
upb_s'.tponed to the present and future debts ‘and liabilities of the Lessee to the Lessor. Any monies or other proceeds received by

',she"bﬁ’arantor in respect of such debts and'liabilities shall be received in trust for and forthwith paid over to the Lessor, in whole,
w\j'lnmn any way limiting or lessemr;g‘th_e;_llgbility of the Guarantor hereunder. Notwithstanding anything to the contrary herein,
theassv_!ﬁ\ﬂent and postponemep&cbn’tai?léd in this paragraph 11 are intended to be and are independent of the remainder of this
guarant g,n’f!':fﬁay,%gqglp&midd’ﬁﬁ&g:,l.psson be severed therefrom. The Guarantor hereby acknowledges receiving a copy of
this gﬁ%feg{ng‘&alve‘s al[f,ﬁp_ Jtosreceive from the Lessor a copy of any financing statement, financing change statement or
venfic'qglﬁﬁfatg#pen i(e&_’gi,lg'!sue;q?gt any time in respect of this agreement.
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12, The Guarantor shall be currently liable under this guarantee at any time for the full amount of the debts and liabilities of the
Lessee to the Lessor then outstanding, subject to any limit of liability of the Guarantor set forth above, provided that the
Guarantor shall not be in default under or in breach of this guarantee unless and until the Lessor has made dermand upon the
Guarantor hereunder and the Guarantor has failed te pay the amount demanded or otherwise failed to comply with such demand
forthwith following receipt {or deemed receipt) of such demand. In the case of default the Lessor may maintain an action upon
this guarantee whether or not the Lessee s joined therein or separate action is brought against the Lessee or judgment obtained
against him. The Lessor's rights are cumulative and shall not be exhausted by the exercise of any number of successive actions
until and unless all indebtedness and lLiability guaranteed has been paid and each of the Guarantor’s obligations under the
guarantee has been paid full performed.

13. The Guarantor shall pay to the Lessor on demand (in addition to all debts and liabilities of the Lessee hereby guaranteed) all
costs, charges and expenses (including without limitation, lawyer's fees as between solicitor and his own client on a full
fndemnity basis) incurred by the Lessor for the preparation, execution and perfection and enforcement of this guarantee and of
any securities collateral thereto, together with interest thereon, both before and after demand, default and judgment, calculated
from the date of payment by the Lessor of each such cost, charge and expense until payment by the Guarantor hereunder, at a
rate equal to 3% above the rate published by The Bank of Nova Scotia from time to time as The Bank of Nova Scotia’s prime
lending rate. A statement signed by an officer of the Lessor confirmed as The Bank of Nova Scotia's prime lending rate at any time
or times shall be conclusive evidence thereof for all purposes under this guarantee.

14.  This instrument is in addition and without prejudice to any other securities of any kind including any other guarantees, whether or
not in the same form as this instrument, now or hereafter held by the Lessor. Without limiting the generality of the foregoing, all
limits and evidence of the liability pursuant to any guarantee now or hereafter held by the Lessar shall be cumulative.

15. There are no representations, warranties, collateral agreement or conditions with respect to this guarantee or affecting the
Guarantor’s liability hereunder other than as contained herein, Without restricting the generality of the foregoing, this guarantee
shall be operative and binding upon every signatery hereto notwithstanding the non-execution hereof of any other proposed or
intended signatory or signatories.

16. This instrument shall be construed in accordance with the laws of the province of residence of the guarantor, and the Guarantor
agrees that any legal suit, action or proceedings arising out of or relating to this instrument may be instituted in the course of
such province or territory and the Guarantor hereby accepts and irrevocably submits to the jurisdiction of the said courts and
acknowledges their competence and agrees to be bound by any judgment therecf, provided that nothing herein shall limit the
Lessor’s right to bring proceedings against the Guarantor elsewhere,

This instrument shall extend to and enure to the benefit of the successor's and assigns of the Lessor and shall be binding upon the
Guarantor and the heirs, executors, administrators anc successors of the Guarantor.

Given under seal at __* 2 en i . 4 this2 & day of __ —__,20/%.
N\

Sigr{at =

Name: Paul William McCracken
Tiﬂg;»:.D.‘.f?C'-Pf iR, t.'.,c:.v; s

-
esiie

Certificate of Officer

or of the Guarantor hereby certifies to ELEMENT FINANCIAL CORPORATION, its
itee was approved and executed by Paul William McCracken acting on behalf of
the board of directors of the Guarantor duly adopted at a valid meeting of the
has not been amended or revoked and remains in full force and effect. |
tee are In fact the signatures of the persons so authorized.

5 e ;kPaul William McCracken 4’%%""
R S R
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For value received the undersigned 1371047 ALBERTA LTD. (the “Guarantor”) hereby guarantees to ELEMENT FINANCIAL CORPORATION
(the “Lessor”) payment, forthwith after demand made therefore as herenafter provided, of all indebtedness and liability (past, present
and future, direct or indirect, absolute or contingent, matured or not) of CANADA NORTH CAMPS INC. and PAUL WILLIAM MCCRACKEN
and SHAYNE LEWIS DION MCCRACKEN (the “Lessee”) to the Lessor whether arising from the agreement or dealings between the Lessor
and the Lessee or from agreement or dealings between the Lessor and any third party by which the Lessee now is or hereafter may
become indebted or liable to the Lessor or however otherwise arising and whether the Lessee be bound alone or with another or others
and whether as principal or surety or guarantor, and the Guarantor further agrees that:

1. If more than one Guarantor executes this instrument the provisions hereof shall be read with all grammatical changes thereby
rendered necessary and each reference to the Guarantor shall include the undersigned and each and every one of them severally
and this guarantee and all covenants and agreements herein contained shall be deemed to be joint and several.

2. The Lessor may increase, reduce, discontinue or otherwise vary the Lessee’s credit, grant time, renewals, extension, releases and
discharges to, take and give up security {which may include other guarantees), and otherwise deal with the Lessee or others or
from the sale or other disposal of security upon such part of the Lessee’s liability as the Lessor may think best, without prejudice
to or in any way limiting or lessening the liabilfty of the Guarantor under this guarantee, The Guarantor’s obligation to pay under
this guarantee shall not be limited or reduced as a result of the termination, invalidity or unenforceability of any right of the
Lessor against the Lessee or any other party (including other guarantors) for any cause whatsoever.

i % This guarantee shall be continuing security for payment by the Lessee to the Lessor of all the indebtedness and liability aforesaid.

4. The Lessor shall not be bound to exhaust its recourse against the Lessee or other parties or the securities that it may hold before
being entitled to payment from the Guarantor under this guarantee.

5. Any loss of or in respect of security received by the Lessor from the Lessee or others, whether occasioned through the fault of the
Lessor or otherwise, shall not discharge or limit the liability of the Guarantor under this guarantee.

6. Any change or changes in the name of the Lessee, or, if the Lessee fs a partnership, any change or changes in the membership of
the Lessee’s firm by death or by the retirement of one or more of the partners or by the introduction of one or more new partners
or otherwise, shall not affect or in any way limit or lessen the liability of the Guarantor under this guarantee and this guarantee
shall extend to the person, firm or corporation acquiring or from time to time carrying on the business of the Lessee.

7 Al monies, advances, renewals and credits borrowed or obtained from the Lessor shall be deemed to form part of the

indebtedness and lfabfiities hereby guaranteed, notwithstanding any incapacity, disability, limitation of status or lack of power of
the Lessee or the directors, partners or agents thereof, or that the Lessee may not be a legal entity, or any defect in the
barrowing or obtaining of such money, advances, renewals or credits; and any amount which may not be recoverable from the
Guarantor on the footing of a guarantee shall be recoverable from the Guarantor as principal debtor in respect thereof and it shall
be paid to the Lessor after demand thereof by the Lessor.

Any account settled or stated by or between‘the' Lessor and the Lessee shall be accepted by the Guarantor as conclusive evidence
that the balance or amount thereby appearing due by the Lessee to the Lessor is in fact so due.

The Guarantor agrees not to assert any right of contribution against any other guarantor until the Lessee's indebtedness and
liabilities have been paid in full. If the Lessor should receive from the Guarantor a payment in full or on account of the
aindebtedness or liability under this guarantee, all rights of subrogation ansing therefrom shall be postponed and the Guarantor

make a bulk sale of any of the Lessee’s assets within the bulk transfer provisions of any
o ke 1y comptomlse with creditors or scheme of arrangement, the Lessor shall have the right to
st full’cla e divi'dé;ggs.or other payments in respect thereof until its claim has been paid in full and the
b‘r shall continue to be hab(e, B,'tn!the amount guaranteed, less any payments made by the Guarantor, for any balance
y be owing to the Lessor by theil'

'y notice or demand which the Lessor m .ﬁih}o give may be served on the Guarantor either personally on him or his legal
rsonal representative or, in the case of atorporation, on any officer or director of the corporation, or by sending the same by
,ggistered mail in an envelope addressed to the last known address of the Guarantor to be served as it appears on the Lessor’s
cords and the notice so sent shall be deemed'.' ) b‘e recelved on the second business day following that on which it is mailed.

Asesecurity for the performance of the Guaramor swcovenants herein and the payment of the present and future debts and
iabilities of the Lessee to the Lessor, the Guarantor hereby grants to the Lessor a security interest in all debts and liabilities,
i-présent and future, of the Lessee to the Gu antor, all of which are hereby assigned by the Guarantor to the Lessor and
ned to the present and future debts: abllmes of the Lessee to the Lessor. Any monies or other proceeds received by

ho

g&:'

rantor in respect of such debts i ities shall be recefved in trust for and forthwith paid over to the Lessor, in whole,

Outin:any way limiting or lessenin'g;%1 _'iap lity of the Guarantor hereunder. Notwithstanding anything to the contrary herein,

%@%Md postponemente ta in this paragraph 11 are intended to be and are independent of the remainder of this

z at-the opt, "ot the Lessor, be severed therefrom. The Guarantor hereby acknowledges receiving a copy of

this guarante ajly'wglves alt’y lgqfs to receive from the Lessor a copy of any financing statement, financing change statement or
verification statement fileo ar !ssued at any time in respect of this agreement.
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12. The Guarantor shall be currently liable under this guarantee at any time for the full amount of the debts and Liabilities of the
Lessee to the Lessor then outstanding, subject to any limit of Uability of the Guarantor set forth above, provided that the
Guarantor shall not be in default under or in breach of this guarantee unless and until the Lessor has made demand upon the
Guarantor hereunder and the Guarantor has failed to pay the amount demanded or otherwise failed to comply with such demand
forthwith following receipt (or deemed receipt) of such demand. In the case of default the Lessor may maintain an action upon
this guarantee whether or not the Lessee is joined therein or separate action is brought against the Lessee or judgment obtained
against him. The Lessor's rights are cumulative and shall not be exhausted by the exercise of any number of successive actions
until and unless all indebtedness and liability guaranteed has been paid and each of the Guarantor's obligations under the
guarantee has been paid full performed.

13.  The Guarantor shall pay to the Lessor on demand (in addition to all debts and liabilities of the Lessee hereby guaranteed) all
costs, charges and expenses (including without limitation, lawyer's fees as between solicitor and his own client on a full
indemnity basis) incurred by the Lessor for the preparation, execution and perfection and enforcement of this guarantee and of
any securities collateral thereto, together with interest thereon, both before and after demand, default and judgment, calculated
from the date of payment by the Lessor of each such cost, charge and expense until payment by the Guarantor hereunder, at a
rate equal to 3% above the rate published by The Bank of Nova Scotfa from time to time as The Bank of Nova Scotia’s prime
lending rate, A statement signed by an officer of the Lessor confirmed as The Bank of Nova Scotia’s prime lending rate at any time
or times shall be conclusive evidence thereof for all purposes under this guarantee.

14, This instrument is in addition and without prejudice to any other securities of any kind including any other guarantees, whether or
not in the same form as this instrument, now or hereafter held by the Lessor. Without limiting the generality of the foregoing, all
limits and evidence of the liability pursuant to any guarantee now or hereafter held by the Lessor shall be cumulative.

15.  There are no representations, warranties, collateral agreement or conditions with respect to this guarantee or affecting the
Guarantor’s liability hereunder other than as contained herein. Without restricting the generality of the foregoing, this guarantee
shall be operative and binding upon every signatory hereto notwithstanding the non-execution hereof of any other proposed or
intended signatory or signatories.

16. This instrument shall be construed in accordance with the laws of the province of residence of the guarantor, and the Guarantor
agrees that any legal suit, action or proceedings arising out of or relating to this instrument may be instituted in the ccurse of
such province or territory and the Guarantor hereby accepts and irrevocably submits to the jurisdiction of the said courts and
acknowledges their competence and agrees to be bound by any judgment thereof, provided that nothing herein shall limit the
Lessor’s right to bring proceedings against the Guarantor elsewhere.

This instrument shall extend to and enure to the benefit of the successor's and assigns of the Lessor and shall be binding upon the
Guarantor and the heirs, executors, administrators and successors of the Guarantor.

Given under seal at £¢ /& . A this >_J day of | e ZOL{(

N
Sigpature;

5| Name: Shayne Lewis Dion McCraken

Certificate of Officer

e gken, Director of the Guarantor hereby certifies to ELEMENT FINANCIAL
at the foregoing Guarantee was approved and executed by Shayne Lewis Dion
-authorized by resolution of the board of directors of the Guarantor duly adopted
he-Guarantor, which resolution has not been amended or revoked and remains in
‘j atures appearing on the Guarantee are in fact the signatures of the persons so

“EMgGraken acting on behalf of the Guarantor; wa
atia’ valid meeting of the board of directors:
If force and effect. | further certify that
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For value received the undersigned CANADA NORTH GROUP INC, (the “Guarantor”) hereby guarantees to ELEMENT FINANCIAL
CORPORATION (the “Lessor”) payment, forthwith after demand made therefore as hereinafter provided, of all indebtedness and liability
(past, present and future, direct or indirect, absolute or contingent, matured or not) of CANADA NORTH CAMPS INC. and PAUL WILLIAM
MCCRACKEN and SHAYNE LEWIS DION MCCRACKEN (the “Lessee”) to the Lessor whether arising from the agreement or dealings between
the Lessor and the Lessee or from agreement or dealings between the Lessor and any third party by which the Lessee now is or hereafter
may become indebted or liable to the Lessor or however otherwise arising and whether the Lessee be bound alone or with another or
others and whether as principal or surety or guarantor, and the Guarantor further agrees that:

1. If more than cne Guarantor executes this instrument the provisions hereof shall be read with all grammatical changes thereby
rendered necessary and each reference to the Guarantor shall include the undersigned and each and every one of them severally
and this guarantee and all covenants and agreements herein contained shall be deemed to be joint and several.

&5 The Lessor may increase, reduce, discontinue or otherwise vary the Lessee’s credit, grant time, renewals, extension, releases and
discharges to, take and give up security (which may include other guarantees), and otherwise deal with the Lessee or others or
from the sate or other disposal of security upon such part of the Lessee's liability as the Lessor may think best, without prejudice
to or in any way limiting or lessening the liability of the Guarantor under this guarantee. The Guarantor's obligation to pay under
this guarantee shall not be limited or reduced as a result of the termination, invalidity or unenforceability of any right of the
Lessor against the Lessee or any other party (including other guarantors) for any cause whatsoever.

x 19 This guarantee shall be continuing security for payment by the Lessee to the Lessor of all the indebtedness and liability aforesaid.

4. The Lessor shall not be bound to exhaust its recourse against the Lessee or other parties or the securities that it may hold before
being entitled to payment from the Guarantor under this guarantee.

5 Any loss of or in respect of security received by the Lessor from the Lessee or others, whether occasioned through the fault of the
Lessor or otherwise, shall not discharge or limit the lfability of the Guarantor under this guarantee.

6. Any change or changes in the name of the Lessee, or, if the Lessee is a partnership, any change or changes in the membership of
the Lessee’s firm by death or by the retirement of one or more of the partners or by the introduction of one or more new partners
or otherwise, shall not affect or in any way limit or lessen the liability of the Guarantor under this guarantee and this guarantee
shall extend to the person, firm or corporation acquiring or from time to time carrying on the business of the Lessee.

7. All monies, advances, renewals and credits borrowed or obtained from the Lessor shall be deemed to form part of the
indebtedness and liabilities hereby guaranteed, notwithstanding any incapacity, disability, limitation of status or lack of power of
the Lessee or the directors, partners or agents thereof, or that the Lessee may not be a legal entity, or any defect in the
borrowing or obtaining of such money, advances, renewals or credits; and any amount which may not be recoverable from the
Guarantor on the footing of a guarantee shall be recoverable from the Guarantor as principal debtor in respect thereof and it shall
be paid to the Lessor after demand thereof by the Lessor.

Any account settled or stated by or between the Lessor and the Lessee shall be accepted by the Guarantor as conclusive evidence
that the balance or amount thereby appearing due by the Lessee to the Lessor is in fact so due.

The Guarantor agrees not to assert any right of contribution against any other guarantor until the Lessee’s indebtedness and
liabilities have been paid in full. If the Lessor should receive from the Guarantor a payment in full or on account of the
;+ indebtedness or liability under this guarantee, all rights of subrogation arising therefrom shall be postponed and the Guarantor
shall not be entitled to claim repayment against the Lessee or the Lessee’s estate until the Lessor’s claims against the Lessee
+* have been paid_jn full; and.ig.the case of liquidation, winding up or bankruptcy of the Lessee (whether voluntary or compulsory)
~ or in the event “that.th :shall make a bulk sale of any of the Lessee's assets within the bulk transfer provisions of any
applic "b{ Iegislation,“ég maRe‘a mpromise with creditors or scheme of arrangement, the Lessor shall have the right to
ranl; 2its full claim and receive dM ds,or other payments in respect thereof until its claim has been paid in full and the
Guarantor shall continue to be liable, 'uf ) o the amount guaranteed, less any payments made by the Guarantor, for any balance
whichmay be owing to the Lessor by the 3

P nal representative or, in the case of a C 'poLa.yon on any officer or dueuor of the corporation, or by sending the same by
A {ggergistered mail in an envelope addressed to* e ¥
R f@kjﬁcords and the notice so sent shall be deemed.

<o

: ﬂ;ovenants herein and the payment of the present and future debts and
ilities of the Lessee to the Lessor, the Guarantor hereby grants to the Lessor a security interest in all debts and liabilities,

¢ -- oned to the present and future debts’ ‘and:liabilities of the Lessee to the Lessor. Any monies or other proceeds received by
antor in respect of such debts a k ?Tt'ies shall be received in trust for and forthwlth paid over to the Lessor, in whole,
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12.  The Guarantor shall be currently liable under this guarantee at any time for the full amount of the debts and liabilities of the
Lessee to the Lessor then outstanding, subject to any limit of liability of the Guarantor set forth above, provided that the
Guarantor shall not be in default under or in breach of this guarantee unless and until the Lessor has made demand upon the
Guarantor hereunder and the Guarantor has failed to pay the amount demanded or otherwise failed to comply with such demand
forthwith following receipt (or deemed receipt) of such demand. In the case of default the Lessor may maintain an action upon
this guarantee whether or not the Lessee is joined therein or separate action is brought against the Lessee or judgment obtained
against him, The Lessor's rights are cumulative and shall not be exhausted by the exercise of any number of successive actions
until and unless all indebtedness and liability guaranteed has been paid and each of the Guarantor’s obligations under the
guarantee has been paid full performed.

13.  The Guarantor shall pay to the Lessor on demand (in addition to all debts and liabilities of the Lessee hereby guaranteed) all
costs, charges and expenses (including without limitation, lawyer's fees as between solicitor and his own client on a full
indemnity basis) incurred by the Lessor for the preparation, execution and perfection and enforcement of this guarantee and of
any securities collateral thereto, together with interest thereon, both before and after demand, default and judgment, calculated
from the date of payment by the Lessor of each such cost, charge and expense until payment by the Guarantor hereunder, at a
rate equal to 3% above the rate published by The Bank of Nova Scotia from time to time as The Bank of Nova Scotia’s prime
lending rate. A statement signed by an officer of the Lessor confirmed as The Bank of Nova Scotia’s prime lending rate at any time
or times shall be conclusive evidence thereof for all purposes under this guarantee,

14, This instrument is in addition and without prejudice to any other securities of any kind including any other guarantees, whether or
not in the same form as this instrument, now or hereafter held by the Lessor. Without limiting the generality of the foregoing, all
limits and evidence of the liability pursuant to any guarantee now or hereafter held by the Lessor shall be cumulative.

15.  There are no representations, warranties, collateral agreement or conditions with respect to this guarantee or affecting the
Guarantor’s liability hereunder other than as contained herein. Without restricting the generality of the foregoing, this guarantee
shall be operative and binding upon every signatory hereto notwithstanding the non-execution hereof of any other proposed or
intended signatory or signatories.

16. This instrument shall be construed in accordance with the laws of the province of residence of the guarantor, and the Guarantor
agrees that any legal suit, action or proceedings arising out of or relating to this instrument may be instituted in the course of
such province or territory and the Guarantor hereby accepts and irrevocably submits to the jurisdiction of the said courts and
acknowledges their competence and agrees to be bound by any judgment thereof, provided that nothing herein shall limit the
Lessor’s right to bring proceedings against the Guarantor elsewhere,

This instrument shall extend to and enure to the benefit of the successor's and assigns of the Lessor and shall be binding upon the

Guarantor and the heirs, executors, administrators and successors of the Guarantor,
Given under seal at _ZML___., _ AL this .>_J' day of M, 20_'_4.’

Signatpure:

| Name: Paul William™cCracken
Title;. Director vy, .

Certificate of Officer

%t rector of the Guarantor hereby certifies to ELEMENT FINANCIAL CORPORATION, its

y-. $u c¢é rs and assigns, that the foregoing:iGuarantee was approved and executed by Paul William McCracken acting on behalf of

duarantor, was authorized by resolutﬁxr ithe board of directors of the Guarantor duly adopted at a valid meeting of the

&5 Baard of directors of the Guarantor, which’ resolution has not been amended or revoked and remains in full force and effect. |
vfb‘fther cerjify thal signatures appearing on ttécv:mrantee are in fact the signatures of the persons so authorized.

& L

Nime' Paul William McCracken
Titl'eqr.wmrector
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For value received the undersigned 1371047 ALBERTA LTD. (the “Guarantor”) hereby guarantees to ELEMENT FINANCIAL CORPORATION
(the “Lessor”) payment, forthwith after demand made therefore as hereinafter provided, of all indebtedness and liability (past, present
and future, direct or indirect, absolute or contingent, matured or not) of CANADA NORTH CAMPS INC. and PAUL WILLIAM MCCRACKEN
and SHAYNE LEWIS DION MCCRACKEN (the “Lessee”) to the Lessor whether arising from the agreement or dealings between the Lessor
and the Lesseé or from agreement or dealings between the Lessor and any third party by which the Lessee now is or hereafter may
become indebted or liable to the Lessor or however otherwise arising and whether the Lessee be bound alone or with another or others
and whether as principal or surety or guarantor, and the Guarantor further agrees that:

1. If more than one Guarantor executes this instrument the provisions hereof shall be read with all grammatical changes thereby
rendered necessary and each reference to the Guarantor shall include the undersigned and each and every one of them severally
and this guarantee and all covenants and agreements herein contained shall be deemed to be joint and several,

2. The Lessor may increase, reduce, discontinue or otherwise vary the Lessee's credit, grant time, renewals, extension, releases and
discharges to, take and give up security (which may include other guarantees), and otherwise deal with the Lessee or others or
from the sale or other disposal of security upon such part of the Lessee’s liability as the Lessor may think best, without prejudice
to or in any way limiting or lessening the liability of the Guarantor under this guarantee. The Guarantor's obligation to pay under
this guarantee shall not be limited or reduced as a result of the termination, invalidity or unenforceability of any right of the
Lessor against the Lessee or any other party (including other guarantors) for any cause whatsoever.

3 This guarantee shall be continuing security for payment by the Lessee to the Lessor of all the indedtedness and liability aforesaid.

4. The Lessor shall not be bound to exhaust its recourse against the Lessee or other parties or the securities that it may hold before
being entitled to payment from the Guarantor under this guarantee.

5. Any loss of or in respect of security received by the Lessor from the Lessec or others, whether occasioned through the fault of the
Lessor or otherwise, shall not discharge or limit the lability of the Guarantor under this guarantee.

6, Any change or changes in the name of the Lessee, or, if the Lessee is a partnership, any change or changes in the membership of

the Lessee’s firm by death or by the retirement of one or more of the partners or by the introduction of one or more new partners
or otherwise, shall not affect or in any way limit or lessen the liability of the Guarantor under this guarantee and this guarantee
shall extend to the person, firm or corporation acquiring or from time to time carrying on the business of the Lessee,

7. All monfes, advances, renewals and credits borrowed or obtained from the Lessor shall be deemed to form part of the
indebtedness and liabilities hereby guaranteed, notwithstanding any incapacity, disability, limitation of status or lack of power of
the Lessee or the directors, partners or agents thereof, or that the Lessee may not be a legal entity, or any defect in the
borrowing or obtaining of such money, advances, renewals or credits; and any amount which may not be recoverable from the
Guarantor on the footing of a guarantee shall be recoverable from the Guarantor as principal debtor in respect thereof and it shall
be paid to the Lessor after demand thereof by the Lessor.

.8, Any account settled or stated by or between the Lessor and the Lessee shall be accepted by the Guarantor as conclusive evidence
’ that the balance or amount thereby appearing due by the Lessee to the Lessor is in fact so due,

9. The Guarantor agrees not to assert any right of contribution against any other guarantor until the Lessee's indebtedness and
liabilities have been paid in full. If the Lessor should receive from the Guarantor a payment in full or on account of the
indebtedness or liability under this guarantee, all rights of subrogation arising therefrom shall be postponed and the Guarantor
shall not be entitled to claim repayment against the Lessee or the Lessee’s estate until the Lessor's claims against the Lessee
have been paid in full; and in the case of liquidation, winding up or bankruptcy of the Lessee (whether voluntary or compulsory)
or in the event that the Lessee shall make 2 bulk sale of any of the Lessee's assets within the bulk transfer provisions of any
applicable legistation, or shall make any compromise with creditors or scheme of arrangement, the Lessor shall have the right to
rank for fts full claim and receive dividends or other payments in respect thereof until its claim has been paid in full and the
Guarantor shall continue to be liable, up to the amount guaranteed, less any payments made by the Guarantor, for any balance
which may be owing to the Lessor by the Lessee.

10.  Any notice or demand which the Lessor may wish to give may be served on the Guarantor either personally on him or his legal
personal representative or, in the case of a corporaticn, on any officer or director of the corporation, or by sending the same by
registered mail in an envelope addressed to the last known address of the Guarantor to be served as it appears on the Lessor's
records and the notice so sent shall be deemed to be received on the second business day following that on which it is mailed.

1. As security for the performance of the Guarantor's covenants herein and the payment of the present and future debts and
liabilities of the Lessee to the Lessor, the Guarantor hereby grants to the Lessor a security interest in all debts and liabilities,
present and future, of the Lessee to the Guarantor, all of which are hereby assigned by the Guarantor to the Lessor and
postponed to the present and future debts and liabilities of the Lessee to the Lessor. Any monies or other proceeds received by
the Guarantor in respect of such debts and liabilities shall be received in trust for and forthwith paid over to the Lessor, in whole,
without in any way limiting or lessening the liability of the Guarantor hereunder, Notwithstanding anything to the contrary heremn,
the assignment and postponement contained in this paragraph 11 are intended to be and are independent of the remainder of this

‘ guarantee and may, at the option of the Lessor, be severed therefrom. The Guarantor hereby acknowledges receiving a copy of
this guarantee and waives all rights to receive from the Lessor a copy of any financing statement, financing change statement or
verification statement filed ar issued at any time in respect of this agreement.
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12.

13.

14.

15.

16.

The Guarantor shall be currently liable under this guarantee at any time for the full amount of the debts and liabilities of the
Lessee to the Lessor then outstanding, subject to any limit of Liability of the Guarantor set forth above, provided that the
Guarantor shall not be in default under or in breach of this guarantee unless and until the Lessor has made demand upon the
Guarantor hereunder and the Guarantor has failed to pay the amount demanded or otherwise failed Lo comply with such demand
forthwith following receipt (or deemed receipt) of such demand. In the case of default the Lessor may maintain an action upon
this guarantee whether or not the Lessee is joined therein or separate action is brought against the Lessee or judgment obtained
against him. The Lessor's rights are cumulative and shall not be exhausted by the exercise of any number of successive actions
until and unless all indebtedness and liability guaranteed has been paid and each of the Guarantor's obligations under the
guarantee has been paid full performed.

The Guarantor shall pay to the Lessor on demand (in addition to all debts and liabilities of the Lessee hereby guaranteed) all
costs, charges and expenses (including without limitation, lawyer's fees as between solicitor and his own client on a full
indemnity basls) incurred by the Lessor for the preparation, execution and perfection and enforcement of this guarantee and of
any securities collateral thereto, together with interest thereon, both before and after demand, default and judgment, calculated
from the date of payment by the Lessor of each such cost, charge and expense until payment by the Guarantor hereunder, at a
rate equal to 3% above the rate published by The Bank of Nova Scotfa from time to time as The Bank of Nova Scotia's prime
lending rate. A statement signed by an officer of the Lessor confirmed as The Bank of Nova Scotia’s prime lending rate at any time
or times shall be conclusive evidence thereof for all purposes under this guarantee.

This instrument fs in addition and without prejudice to any other securities of any kind including any other guarantees, whether or
not in the same form as this instrument, now or hereafter held by the Lessor. Without limiting the generality of the foregoing, all
limits and evidence of the liability pursuant to any guarantee now or hereafter held by the Lessor shall be cumulative.

There are no representations, warranties, collateral agreement or conditions with respect to this guarantee or affecting the
Guarantor’s liability hereunder other than as contained herein, Without restricting the generality of the foregoing, this guarantee
shall be operative and binding upon every signatory hereto notwithstanding the non-execution hereof of any other proposed or
intended signatory or signatories.

This instrument shall be construed in accordance with the laws of the province of residence of the guarantor, and the Guarantor
agrees that any legal suit, action or proceedings arising out of or relating to this instrument may be instituted in the course of
such province or territory and the Guarantor hereby accepts and irrevocably submits to the jurisdiction of the said courts and
acknowledges their competence and agrees to be bound by any judgment thereof, provided that nothing herein shall timit the
Lessor's right to bring proceedings against the Guarantor elsewhere.

This instrument shall extend to and enure to the benefit of the successor’s and assigns of the Lessor and shall be binding upon the

Guarantor and the heirs, executors, administrators and successors of the Guarantor
Given under mmm__ _&M___ this Aoy OEKCM 2 ‘S/

Signature) s

W
Name: Shayfie Lewis Dion McCraken
Title: Director

rtificate of Officer

The undersigned, Shayne Lewis Dion McCraken, Director of the Guarantor hereby certifies to ELEMENT FINANCIAL
CORPORATION, its successors and assigns, that the foregoing Guarantee was approved and executed by Shayne Lewis Dion
McCraken acting on behalf of the Guarantor, was authorized by resolution of the board of directors of the Guarantor duly adopted
at a valid meeting of the board of directors of the Guarantor, which resolution has not been amended or revoked and remains in
full force and effect, | further certify that signatures appeanng on the Guarantee are in fact the signatures of the persons so

authoriz
Dated M\fo Y.
2\ !

Signdtyre: -

Name>-SHayne Lewis Dion McCraken
Title: Director
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For value received the undersigned CANADA NORTH GROUP INC, (the “Guarantor”) hereby guarantees to ELEMENT FINANCIAL
CORPORATION (the “Lessor”) payment, forthwith after demand made therefore as hereinafter provided, of all indebtedness and liability
(past, present and future, direct or indirect, absolute or contingent, matured or not) of CANADA NORTH CAMPS INC. and PAUL WILLIAM
MCCRACKEN and SHAYNE LEWIS DION MCCRACKEN (the “Lessee™) to the Lessor whether arising from the agreement or dealings between
the Lessor and the Lessee or from agreement or dealings between the Lessor and any third party by which the Lessee now is or hereafter
may become indebted or liable to the Lessor or however otherwise arising and whether the Lessee be bound alone or wath another or
others and whether as principal or surety or guarantor, and the Guarantor further agrees that:

1. If more than one Guarantor executes this instrument the provisions hereof shall be read with all grammatical changes thereby
rendered necessary and each reference to the Guarantor shall include the undersigned and each and every one of them severally
and this guarantee and all covenants and agreements herein contained shall be deemed Lo be joint and several.

2, The Lessor may increase, reduce, discontinue or otherwise vary the Lessee's credit, grant time, renewals, extension, releases and
discharges to, take and give up security (which may include other guarantees), and otherwise deal with the Lessee or others or
from the sale or other disposal of security upon such part of the Lessee’s liability as the Lessor may think best, without prejudice
to or in any way limiting or lessening the liability of the Guarantor under this guarantee. The Guarantor's obligation to pay under
this guarantee shall not be limited or reduced as a result of the termination, invalidity or unenforceability of any right of the
Lessor against the Lessee or any other party (including other guarantors) for any cause whatsoever.

3 This guarantee shall be continuing security for payment by the Lessee to the Lessor of all the indebtedness and liability aforesaid.

The Lessor shall not be bound to exhaust its recourse against the Lessee or other parties or the securities that it may hold before
being entitled to payment from the Guarantor under this guarantee.

5. Any loss of or in respect of security received by the Lessor from the Lessee or others, whether occasioned through the fault of the
Lessor or otherwise, shall not discharge or limit the liability of the Guaranter under this guarantee,

6. Any change or changes in the name of the Lessee, or, if the Lessee is a partnership, any change or changes in the membership of
the Lessee's firm by death or by the retirement of one or more of the partners or by the introduction of one or more new partners
or otherwise, shall not affect or in any way limit or lessen the liability of the Guarantor under this guarantee and this guarantee
shall extend to the person, firm or corporation acquiring or from time to time carrying on the business of the Lessee.

7. All monies, advances, renewals and credits borrowed or obtained from the Lessor shall be deemed to form part of the
indebtedness and liabilities hereby guaranteed, notwithstanding any incapacity, disability, limitation of status or lack of power of
the Lessee or the directors, partners or agents thercof, or that the Lessee may not be a legal entity, or any defect in the
borrowing or obtaining of such money, advances, renewals or credits; and any amount which may not be recoverable from the
Guarantor on the footing of a guarantee shall be recoverable from the Guarantor as principal debtor in respect thereof and it shall
be paid to the Lessor after demand thereof by the Lessor.

8. Any account settled or stated by or between the Lessor and the Lessee shall be accepted by the Guarantor as conclusive evidence
that the balance or amount thereby appearing due by the Lessee to the Lessor fs in fact so due.

9. The Guarantor agrees not to assert any right of contribution against any other guarantor until the Lessee's indebtedness and
liabilities have been pald in full. If the Lessor should receive from the Guarantor a payment in full or on account of the
indebtedness or liability under this guarantee, all rights of subrogation ansing therefrom shall be postponed and the Guarantor
shall not be entitled to claim repayment against the Lessee or the Lessee's estate until the Lesser’s claims against the Lessec
have been paid in full; and in the case of liquidation, winding up or bankruptcy of the Lessee (whether voluntary or compulsory)
or in the event that the Lessee shall make a hulk sale of any of the Lessee's assets within the bulk transfer provisions of any
applicable legislation, or shall make any compromise with creditars or scheme of arrangement, the Lessor shall have the nght to
rank for its full claim and receive dividends cr other payments in respect thereof until its claim has been paid in full and the
Guarantor shall continue to be liable, up to the amount guaranteed, less any payments made by the Guarantor, for any balance
which may be owing to the Lessor by the Lessee.

10.  Any notice or demand which the Lessor may wish to give may be served on the Guarantor either personally on him or his legal
personal representative or, in the case of a corperation, on any officer or director of the corporation, or by sending the same by
registered mail in an envelope addressed to the last known address of the Guarantor to be served as it appears on the Lessor’s

i .., records and the notice so sent shall be deemed to be received on the second business day following that on which it is mailed.

11. . As security for the performance of the Guarantor’s covenants herein and the payment of the present and future debts and
llabilities of the Lessee to the Lessor, the Guarantor hereby grants to the Lessor a security interest in all debts and liabilities,
present and future, of the Lessee to the Guarantor, all of which are hereby assigned by the Guarantor to the Lessor and
postponed to the present and future debts and liabilities of the Lessee to the Lessor. Any monies or other proceeds received by
the Guarantor in respect of such debts and llabllities shall be received in trust for and forthwith paid over to the Lessor, n whole,
without in any way limiting or lessening the ({ability of the Guarantor hereunder. Notwithstanding anything to the contrary herein,
the assignment and postponement contained in this paragraph 11 are intended to be and are independent of the remainder of this
guarantee and may, at the option of the Lessor, be severed therefrom. The Guarantor hereby acknowledges receiving a copy of
this guarantee and waives all rights to receive from the Lessor a copy of any financing statement, financing change statement or
verification statement filed or issued at any time in respect of this agreement.
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12. The Guarantor shall be currently liable under this guarantee at any time for the full amount of the debts and liabilities of the
Lessee to the Lessor then outstanding, subject to any limit of Liability of the Guarantor set forth above, provided that the
Guarantor shall not be in default under or in breach of this guarantee unless and until the Lessor has made demand upon the
Guarantor hereunder and the Guarantor has failed to pay the amount demanded or otherwise failed to comply with such demand
forthwith following receipt (or deemed receipt) of such demand. In the case of default the Lessor may maintain an action upon
this guarantee whether or not the Lessee is joined therein or separate action is brought against the Lessee or judgment obtained
against him. The Lessor's rights are cumulative and shall not be exhausted by the exercise of any number of successive actions
until and unless all indebtedness and liability guaranteed has been paid and each of the Guarantor’s obligations under the
guarantee has been paid full performed.

13, The Guarantor shall pay to the Lessor on demand (in addition to all debts and liabilities of the Lessee hereby guaranteed) all
costs, charges and expenses (including without limitation, lawyer's fees as between solicitor and his own client on a full
indemnity basis) incurred by the Lessor for the preparation, execution and perfection and enforcement of this guarantee and of
any securities collateral thereto, together with interest thereon, both before and after demand, default and judgment, calculated
from the date of payment by the Lessor of each such cost, charge and expense until payment by the Guarantor hereunder, at a
rate equal to 3% above the rate published by The Bank of Nova Scotia from time to time as The Bank of Nova Scotia's prime
lending rate. A statement signed by an officer of the Lessor confirmed as The Bank of Nova Scotia's prime lending rate at any time
or times shall be conclusive evidence thereof for all purposes under this guarantee,

14, This instrument is in addition and without prejudice to any other securities of any kind including any other guarantees, whether or
not in the same form as this instrument, now or hereafter held by the Lessor. Without imiting the generality of the foregoing, all
limits and evidence of the liability pursuant to any guarantee now or hereafter held by the Lessor shall be cumulative.

15, There are no representations, warranties, collateral agreement or conditions with respect to this guarantee or affecting the
Guarantor's liability hereunder other than as contained herein, Without restricting the generality of the foregoing, this guarantee
shall be operative and binding upon every signatory hereto notwithstanding the non-execution hereof of any other proposed or
intended signatory or signatories,

16. This instrument shall be construed in accordance with the laws of the province of residence of the guarantor, and the Guarantor
agrees that any legal suit, action or proceedings arising out of or relating to this instrument may be instituted in the course of
such province or territory and the Guarantor hereby accepts and irrevocably submits to the jurisdiction of the said courts and
acknowledges their competence and agrees to be bound by any judgment thereof, provided that nothing herein shall limit the
Lessor’s right to bring proceedings against the Guarantor elsewhere.

17. This instrument shall extend to and enure to the benefit of the successor's and assigns of the Lessor and shall be binding upon the
Guarantor and the heirs, executors, administrators and successors of the Guarantor.

Given under seal at _EAM*D‘Y\ m lhisa_'.[_ day of B L ; ZOH

Signatyre:

Name: Paul William McCracken
Title: Director

Certificate of Officer

The undersigned, Paul Willlam McCracken, Director of the Guarantor hereby certifies to ELEMENT FINANCIAL CORPORATION, its
successors and assigns, that the foregoing Guarantee was approved and executed by Paul William McCracken acting on benalf of
the Guarantor, was authorized by resolution of the board of directors of the Guarantor duly adopted at a valid meeting of the
board of directors of the Guarantor, which resolution has not been amended or revoked and remains in full force and effect. |
further certify that signatures appearing on the Guarantee are in fact the signatures of the persons so authorized.

Dated &g_g QY o Y.

—

Slgnat& re: Q
Name: Paul WlllZm McCracken

Title; Director
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For value received the undersigned 1371047 ALBERTA LTD. (the “Guarantor”) hereby guarantees to ELEMENT FINANCIAL CORPORATION
{the “Lessor"”) payment, forthwith after demand made therefore as hereinafter provided, of all indebtedness and liability (past, present
and future, direct or indirect, absolute or contingent, matured or not) of CANADA NORTH CAMPS INC. and PAUL WILLIAM MCCRACKEN
and SHAYNE LEWIS DION MCCRACKEN (the “Lessee”) to the Lessor whether arising from the agreement cr dealings between the Lessor
and the Lessee or from agreement or dealings between the Lessor and any third party by which the Lessee now is or hereafter may
become indebted or liable to the Lessor or however otherwise arising and whether the Lessee be bound alone or with another or cthers
and whether as principal or surety or guarantor, and the Guarantor further agrees that:

1. If more than one Guarantor executes this instrument the provisions hereof shall be read with all grammatical changes thereby
rendered necessary and each reference to the Guarantor shall include the undersigned and each and every one of them severally
and this guarantee and all covenants and agreements herein contained shall be deemed to be joint and several.

2. The Lessor may increase, reduce, discontinue or otherwise vary the Lessee's credit, grant time, renewals, extension, releases and
discharges to, take and give up security (which may include other guarantees), and otherwise deal with the Lessee or others or
from the sale or other disposal of security upon such part of the Lessee’s llability as the Lessor may think best, without prejudice
to or in any way limiting or lessening the liability of the Guarantor under this guarantee. The Guarantor's obligation to pay under
this guarantee shall not be limited or reduced as a result of the termination, invalidity or unenforceability of any nght of the
Lessor against the Lessee or any other party (including other guarantors) for any cause whatsoever.

3. This guarantee shall be continuing security for payment by the Lessee to the Lessor of all the indebtedness and liability aforesaid.

4, The Lessor shall not be bound to exhaust its recourse against the Lessee or other parties or the securities that it may hold before
being entitled to payment from the Guarantor under this guarantee.

5. Any loss of or in respect of security received by the Lessor from the Lessee or others, whether occasioned through the fault of the
Lessor or otherwise, shall not discharge or limit the liability of the Guarantor under this guarantee.

6. Any change or changes in the name of the Lessee, or, if the Lessee is a partnership, any change or changes in the membership of
the Lessee's firm by death or by the retirement of one or more of the partners or by the introduction of one or more new partners
or otherwise, shall not affect or in any way limit or lessen the liability of the Guarantor under this guarantee and this guarantee
shall extend to the person, firm or corporation acquiring or from time to time carrying on the business of the Lessee,

r & All monfes, advances, renewals and credits borrowed or obtained from the Lessor shall be deemed to form part of the
indebtedness and liabilities hereby guaranteed, notwithstanding any incapacity, disability, limitation of status or lack of power of
the Lessee or the directors, partners or agents thereof, or that the Lessee may not be a legal entity, or any defect in the
borrowing or obtaining of such money, advances, renewals or credits; and any amount which may not be recoverable from the
Guarantor on the footing of a guarantee shall be recoverable from the Guarantor as principal debtor in respect thereof and it shall
be paid to the Lessor after demand thereof by the Lessor,

8, Any account settled or stated by or between the Lessor and the Lessee shall be accepted by the Guarantor as conclusive evidence
that the balance or amount thereby appearing due by the Lessee to the Lessor 1s in fact so due.

9. The Guarantor agrees not to assert any right of contribution against any other guarantor until the Lessee's indebtedness and
liabilities have been paid in full. If the Lessor should receive from the Guarantor a payment in full or on account of the
indebtedness or liability under this guarantee, all rights of subrogation arising therefrom shall be postponed and the Guarantor
shall not be entitled to claim repayment against the Lessee or the Lessee's estate until the Lessor's claims agamnst the Lessee
have been paid in full; and in the case of liquidation, winding up or bankruptcy of the Lessee (whether voluntary or compulsory)
or in the event that the Lessee shall make a bulk sale of any of the Lessee’s assets within the bulk transfer provisions of any
applicable legislation, or shall make any compromise with creditors or scheme of arrangement, the Lessor shall have the right to
rank for its full claim and receive dividends or other payments in respect thereof until its claim has been paid in full and the
Guarantor shall continue to be liable, up to the amount guaranteed, less any payments made by the Guarantor, for any balance
which may be owing to the Lessor by the Lessee.

10. Any notice or demand which the Lessor may wish to give may be served on the Guarantor either personally on him or his legal
personal representative or, in the case of a corperation, on any officer or director of the corporation, or by sending the same by
registered mail in an envelope addressed to the last known address of the Guarantor to be served as it appears on the Lessor's
records and the notice so sent shall be deemed to be received on the second business day following that on which it is mailed.

11. " As security for the performance of the Guarantor’s covenants herein and the payment of the present and future debts and

" liabilities of the Lessee to the Lessor, the Guarantor hereby grants to the Lessor a security interest in all debts and liabilities,

present and future, of the Lessee to the Guarantor, all of which are hereby assigned by the Guarantor to the Lessor and

postponed to the present and future debts and liabilities of the Lessee to the Lessor. Any monies or other proceeds received by

the Guarantor in respect of such debts and liabilities shall be received in trust for and forthwith paid over to the Lessor, in whole,

without in any way limiting or lessening the liability of the Guarantor hereunder. Notwithstanding anything to the contrary herein,

the assignment and postponement contained in this paragraph 11 are intended to be and are independent of the remainder of this

guarantee and may, at the option of the Lessor, be severed therefrom. The Guarantor hereby acknowledges receiving a copy of

this guarantee and waives all rights to receive from the Lessor a copy of any financing statement, financing change statement or
verification statement filed or issued at any time in respect of this agreement.
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12 The Guarantor shall be currently liable under this guarantee at any time for the full amount of the debts and liabilities of the
Lessee to the Lessor then outstanding, subject to any limit of liability of the Guarantor set forth above, provided that the
Guarantor shall not be in default under or in breach of this guarantee unless and until the Lessor has made demand upon the
Guarantor hereunder and the Guarantor has failed to pay the amount demanded or otherwise failed to comply with such demand
forthwith following receipt (or deemed receipt) of such demand. In the case of default the Lessor may maintain an action upon
this guarantee whether or not the Lessee is joined therein or separate action is brought against the Lessee or judgment obtained
against him, The Lessor’s rights are cumulative and shall not be exhausted by the exercise of any number of successive actions
until and unless all indebtedness and liability guaranteed has been paid and each of the Guarantor's obligations under the
guarantee has been paid full performed.

13.  The Guarantor shall pay to the Lessor on demand (in addition to all debts and liabilities of the Lessee hereby guaranteed) all
costs, charges and expenses (including without limitation, lawyer's fees as between solic'tor and his own client on a full
fndemnity basis) incurred by the Lessor for the preparation, execution and perfection and enforcement of this guarantee and of
any securities collateral thereto, together with interest thereon, both before and after demand, default and judgment, calculated
from the date of payment by the Lessor of each such cost, charge and expense until payment by the Guarantor hereunder, at a
rate equal to 3% above the rate published by The Bank of Nova Scotia from time te time as The Bank of Nova Scotia's pnme
lending rate. A statement signed by an officer of the Lessor confirmed as The Bank of Nova Scotia’s prime iending rate at any time
or times shall be conclusive evidence thereof for all purposes under this guarantee.

14, This instrument is in addition and without prejudice to any other securities of any kind including any other guarantees, whether or
not in the same form as this instrument, now or hereafter held by the Lessor. Without limiting the generality of the foregoing, all
limits and evidence of the liability pursuant to any guarantee now or hereafter held by the Lessor shall be cumulative.

15, There are no representations, warranties, collateral agreement or conditions with respect to this guarantee or affecting the
Guarantor's liability hereunder other than as contained herein. Without restricting the generality of the foregoing, this guarantee
shall be operative and binding upon every signatory hereto notwithstanding the non-execution hereof of any other proposed or
{ntended signatory or signatories.

16. This instrument shall be construed in accordance with the laws of the province of residence of the guarantor, and the Guarantor
agrees that any legal suit, action or proceedings arising out of or relating to this instrument may be instituted in the course of
such province or territory and the Guarantor hereby accepts and irrevocably submits to the jurisdiction of the said courts and
acknowledges their competence and agrees to be bound by any judgment thereof, provided that nothing herein shall limit the
Lessor's right to bring proceedings against the Guarantor elsewhere.

v
17.  This instrument shall extend to and enure to the benefit of the successor’s and assigns of the Lessor and shall be binding upen the
Guarantor and the heirs, executors, admimstrators and successors of the Guarantor.

Given under seal at EA-IY\-M-*BV\ " &WJ thisa_‘__{-’day 07@2‘2.___. ZO,LL-%'

Signature«"" '

Name: Shayne Lewis Dion McCraken
Title: Director

Certificate of Officer

The undersigned, Shayne Lewis Dion McCraken, Director of the Guarantor hereby certifies to ELEMENT FINANCIAL
CORPORATION, its successors and assigns, that the foregoing Guarantee was approved and executed by Shayne Lewis Dicn
McCraken acting on behalf of the Guarantor, was authorized by resolution of the board of directors of the Guarantor duly adopted
at a valid meeting of the board of directors of the Guarantor, which resolution has not been amended or revoked and remains in
full force and effect. | further certify that signatures appearing on the Guarantee are in fact the signatures of the persons so
authorized.

Dated__ D2 A M 0ty

Slgnatur(. "‘3 5 2

Name: Shayne Lewis Dion McCraken
Title: Director
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For value received the undersigned CANADA NORTH GROUP INC. (the “Guarantor”) hereby guarantees to ELEMENT FINANCIAL
CORPORATION (the “Lessor”) payment, forthwith after demand made therefore as hereinafter provided, of all indebtedness and liability
(past, present and future, direct or indirect, absolute or contingent, matured or not) of CANADA NORTH CAMPS INC, and PAUL WILLIAM
MCCRACKEN and SHAYNE LEWIS DION MCCRACKEN (the “Lessee”) to the Lessor whether arising from the agreement or deatings between
the Lessor and the Lessee or from agreement or dealings between the Lessor and any third party by which the Lessee now fs or hereafter
may become indebted or liable to the Lessor or however otherwise arising and whether the Lessee be bound alone or with another or
others and whether as principal or surety or guarantor, and the Guarantor further agrees that:

3 If more than one Guarantor executes this Instrument the provisions hereof shall be read with all grammatical changes thereby
rendered necessary and each reference to the Guarantor shall include the undersigned and each and every one of them severally
and this guarantee and all covenants and agreements herein contained shall be deemed to be joint and several.

2 The Lessor may increase, reduce, discontinue or otherwise vary the Lessee's credit, grant time, renewals, extension, releases and
discharges to, take and give up security (which may include other guarantees), and otherwise deal with the Lessee or others or
from the sale or other disposal of security upon such part of the Lessee’s liability as the Lessor may think best, without prejudice
to or in any way limiting or lessening the liability of the Guarantor under this guarantee. The Guarantor’s obligatfon to pay under
this guarantee shall not be limited or reduced as a result of the termination, invalidity or unenforceability of any right of the
Lessor against the Lessee or any other party (including other guarantors) for any cause whatsoever,

3 This guarantee shall be continuing security for payment by the Lessee to the Lessor of all the indebtedness and liability aforesaid.

4, The Lessor shall not be bound to exhaust its recourse against the Lessee or other parties or the securities that it may hold before
being entitled to payment from the Guarantor under this guarantee.

8 Any loss of or in respect of security received by the Lessor from the Lessee or others, whether accasioned through the fault of the
Lessor or otherwise, shall not discharge or limit the liability of the Guarantor under this guarantee.

6. Any change or changes in the name of the Lessee, or, if the Lessee is a partnership, any change or changes in the membership af
the Lessee's firm by death or by the retirement of cne or more of the partners or by the introduction of one or more new partners
or otherwise, shall not affect or in any way limit or lessen the liability of the Guarantor under this guarantee and this guarantee
shall extend to the person, firm or corporation acquiring or from time to time carrying on the business of the Lessee.

&8 All monies, advances, renewals and credits borrowed or obtained from the Lessor shall be deemed to form part of the
indebtedness and liabilities hereby guaranteed, notwithstanding any incapacity, disability, limitation of status or lack of power of
the Lessee or the directors, partners or agents thereof, or that the Lessee may not be a legal entity, or any defect in the
borrowing or obtaining of such money, advances, renewals or credits; and any amount which may not be recoverable from the
Guarantor on the footing of a guarantee shall be recoverable from the Guarantor as principal debtor in respect thereof and it shall
be paid to the Lessor after demand thereof by the Lessor.

8. Any account settled or stated by or between the Lessor and the Lessee shall be accepted by the Guarantor as conclusive evidence
that the balance or amount thereby appearing due by the Lessee to the Lessor is in fact so due.

A B The Guarantor agrees not to assert any right of contribution against any other guarantor until the Lessee’s indebtedness and
liabilities have been paid in full, If the Lessor should receive from the Cuarantor a payment in full or on account of the
indebtedness or liability under this guarantee, all rights of subrogation arising therefrom shall be postponed and the Guarantor
shall not be entitled to claim repayment against the Lessee or the Lessee’s estate until the Lessor's claims against the Lessee
have been paid in full; and in the case of liquidation, winding up or bankruptcy of the Lessee (whether voluntary or compulsory)
or in the event that the Lessee shall make a bulk sale of any of the Lessee's assets within the bulk transfer provisions of any
applicable legislation, or shall make any compromise with creditors or scheme of arrangement, the Lessor shall have the right to
rank for its full claim and receive dividends or other payments in respect thereof until its claim has been paid in full and the
Guarantor shall continue to be liable, up to the amcunt guaranteed, less any payments made by the Guarantor, for any balance
which may be owing to the Lessor by the Lessee,

10. Any notice or demand which the Lessor may wish to give may be served on the Guarantor either personally on him or his legal
personal representative or, in the case of a corporation, on any officer or director of the corporation, or by sending the same by
registered mail in an envelope addressed to the last known address of the Guarantor to be served as it appears on the Lessor’s
records and the notice so sent shall be deemed to be received on the second business day following that on which it is mailed.

1. As security for the performance of the Guarantor's covenants herein and the payment of the present and future debts and
liabilities of the Lessee to the Lessor, the Guarantor hereby grants to the Lessor a security interest in all debts and liabilities,
present and future, of the Lessee to the Guarantor, all of which are hereby assigned by the Guarantor to the Lessor and
postponed to the present and future debts and liabilities of the Lessee to the Lessor. Any monies or other proceeds received by
the Guarantor in respect of such debts and liabilities shall be received in trust for and forthwith paid cver to the Lessor, in whole,
without in any way limiting or lessening the liability of the Guarantor hereunder. Notwithstanding anything to the contrary herein,
the assignment and postponement contained in this paragraph 11 are intended to be and are independent of the remaincer of this
guarantee and may, at the option of the Lessor, be severed therefrom. The Guarantor hereby acknowledges receiving a copy of
this guarantee and waives all rights to receive from the Lessor a copy of any financing statement, financing change statement or
verification statement filed or issued at any time in respect of this agreement.
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12, The Guarantor shall be currently liable under this guarantee at any time for the full amount of the debts and liabilities of the
Lessee to the Lessor then outstanding, subject to any limit of hiability of the Guarantor set forth above, provided that the
Guarantor shall not be in default under or in breach of this guarantee unless and until the Lessor has made demand upon the
Guaranter hereunder and the Guarantor has failed to pay the amount demanded or otherwise failed to comply with such demand
forthwith following receipt (or deemed receipt) of such demand. In the case of default the Lessor may maintain an action upon
this guarantee whether or not the Lessee s joined therein or separate action is brought against the Lessee or judgment obtaned
against him, The Lessor's rights are cumulative and shall not be exhausted by the exercise of any number of successive actions
until and unless all indebtedness and liability guaranteed has been paid and each of the Guarantor's obligations under the
guarantee has been paid full performed.

13. The Guarantor shall pay to the Lessor on demand (in addition to all debts and liabilities of the Lessee hereby guaranteed) all
costs, charges and expenses (including without limitation, lawyer's fees as between solicitor and his own client on a full
indemnity basis) incurred by the Lessor for the preparation, execution and perfection and enforcement of this guarantee and of
any securities collateral thereto, together with interest thereon, both before and after demand, default and judgment, calculated
from the date of payment by the Lessor of each such cost, charge and expense until payment by the Guarantor hereunder, at a
rate equal to 3% above the rate published by The Bank of Nova Scotia from time to time as The Bank of Nova Scotia’s prime
lending rate. A statement signed by an officer of the Lessor confirmed as The Bank of Nova Scotia’s prime lending rate at any time
or times shall be conclusive evidence thereof for all purposes under this guarantee.

14.  This instrument is in addition and without prejudice to any other securities of any kind including any other guarantees, whether or
not in the same form as this instrument, now or hereafter held by the Lessor. Without limiting the generality of the foregeing, all
limits and evidence of the liability pursuant to any guarantee now or hereafter held by the Lessor shall be cumulative.

15.  There are no representations, warranties, collateral agreement or conditions with respect to this guarantee or affecting the
Guarantor’s liability hereunder other than as contained herein, Without restricting the generality of the foregoing, this guarantee
shall be operative and binding upon every signatory hereto notwithstanding the non-execution hereof of any other proposed or
intended signatory or signatories.

16. This instrument shall be construed in accordance with the laws of the province of residence of the guarantor, and the Guarantor
agrees that any legal suit, action or proceedings arising out of or relating to this instrument may be instituted in the course of
such province or territory and the Guarantor hereby accepts and irrevocably submits to the jurisdiction of the said courts and
acknowledges their competence and agrees to be bound by any judgment thereof, provided that nothing herein shall limit the
Lessor’s right to bring proceedings against the Guarantor elsewhere,

17. This instrument shall extend to and enure to the benefit of the successor’s and assigns of the Lessor and shall be binding upon the
Guarantor and the heirs, executors, administrators and successors of the Guarantor.

Given under seal at E,dn\cmhn Nntrt@' this ;Q_Léay of __&ﬁ(_ iy Zot_clb

— —

Signdture:

Name: Paul WilliafrMcCracken
Title; Director

Certificate of Officer

The undersigned, Paul William McCracken, Director of the Guarantor hereby certifies to ELEMENT FINANCIAL CORPORATION, its
successors and assigns, that the foregoing Guarantee was approved and executed by Paul William McCracken acting on behalf of
the Guarantor, was authorized by resolution of the board of directors of the Guarantor duly adopted at a valid meeting of the
board of directors of the Guarantor, which resolution has not been amended or revoked and remains in full force and effect. |
" further certify that signatures appearing on the Guarantee are in fact the signatures of the persons so authorized,

'.DatedE'AQC—Q-\l 20 Y

7N
Signatyre

Name: Pall William M
Title: Director
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For value received the undersigned 1371047 ALBERTA LTD. (the “Guarantor") hereby guarantees to ELEMENT FINANCIAL CORPORATION
(the “Lessor") payment, forthwith after demand made therefore as hereinafter provided, of all indebtedness and liability (past, present
and future, direct or indirect, absolute or contingent, matured or not) of CANADA NORTH CAMPS INC. and PAUL WILLIAM MCCRACKEN
and SHAYNE LEWIS DION MCCRACKEN (the “Lessee”) to the Lessor whether arising from the agreement or dealings between the Lessor
and the Lessee or from agreement or dealings between the Lessor and any third party by which the Lessee now is or hereafter may
become indebted or liable to the Lessor or however otherwise arising and whether the Lessee be bound alone or with ancther or others
and whether as principal or surety or guarantor, and the Guarantor further agrees that:

1. If more than one Guarantor executes this instrument the provisions hereof shall be read with all grammatical changes thereby
rendered necessary and each reference to the Guarantor shall include the undersigned and each and every one of them severally
and this guarantee and all covenants and agreements herein contained shall be deemed to be joint and several.

2. The Lessor may increase, reduce, discontinue or otherwise vary the Lessee’s credit, grant time, renewals, extension, releases and
discharges to, take and give up security (which may include other guarantees), and otherwise deal with the Lessee or others or
from the sale or other disposal of security upon such part of the Lessee’s llability as the Lessor may think best, without prejudice
to or in any way limiting or lessening the liability of the Guarantor under this guarantee. The Guarantor's obligation to pay under
this guarantee shall not be limited or reduced as a result of the termination, invalidity or unenforceability of any right of the
Lessor against the Lessee or any other party (including other guarantors) for any cause whatsoever.

3. This guarantee shall be continuing security for payment by the Lessee to the Lessor of all the indebtedness and liability aforesaid.

4. The Lessor shall not be bound to exhaust its recourse against the Lessee or other parties or the securities that it may hold before
being entitled to payment from the Guarantor under this guarantee.

5. Any loss of or in respect of security received by the Lessor from the Lessee or others, whether occasioned through the fault of the

Lessor or otherwise, shall not discharge or limit the liability of the Guarantor under this guarantee.

6. Any change or changes in the name of the Lessee, or, if the Lessee is a partnership, any change or changes in the membership of
the Lessee's firm by death or by the retirement of one or more of the partners or by the introduction of one or more new partners
or otherwise, shall not affect or in any way limit or lessen the liability of the Guarantor uncer this guarantee and this guarantee
shall extend to the person, firm or corporation acquiring or from time to time carrying on the business of the Lessee.

7. All monies, advances, renewals and credits borrowed or obtained from the Lessor shall be deemed to form part of the
indebtedness and lfabilities hereby guaranteed, notwithstanding any incapacity, disability, limitation of status or lack of power of
the Lessee or the directors, partners or agents thereof, or that the Lessee may not be a legal entity, or any defect in the
borrowing or obtaining of such money, advances, renewals or credits; and any amount which may not be recoverable from the
Guarantor on the footing of a guarantee shall be recoverable from the Guarantor as principal debtor in respect thereof and it shall
be paid to the Lessor after demand thereof by the Lessor.

8. Any account settled or stated by or between the Lessor and the Lessee shall be accepted by the Guarantor as conclusive evidence
that the balance or amount thereby appearing due by the Lessee to the Lessor is in fact so due.

9. The Guarantor agrees not to assert any right of contribution against any other guarantor until the Lessee's indebtedness and
liabilities have been paid in full. If the Lessor should receive from the Guarantor a payment in full or on account of the
indebtedness or liability under this guarantée," all rights of subrogation arising therefrom shall be postponed and the Guarantor
shall not be entitled to claim repayment against the Lessee or the Lessee's estate until the Lessor’s claims against the Lessee
have been paid in full; and in the case of liquidation, winding up or bankruptcy of the Lessee (whether voluntary or compulsory)
or in the event that the Lessee shall make a bulk sale of any of the Lessee's assets within the bulk transfer provisions of any
applicable legislation, or shall make any compromise with creditors or scheme of arrangement, the Lessor shall have the right to
rank for its full claim and receive dividends or other payments in respect thereof until its claim has been paid in full and the
Guarantor shall continue to be liable, up to the amount guaranteed, less any payments made by the Guarantor, for any balance
which may be owing to the Lessor by the Lessee.

10. Any notice or demand which the Lessor may wish to give may be served on the Guarantor either personally on him or his legal
personal representative or, in the case of a corporation, on any officer or director of the corporation, or by sending the same by
registered mail in an envelope addressed to the last known address of the Guarantor to be served as it appears on the Lessor's
records and the notice so sent shall be deemed to be received on the second business day following that on which it 1s mailed.

11.° " As security for the performance of the Guarantor’s covenants herein and the payment of the present and future debts and
#.7 liabilities of the Lessee to the Lessor, the Guarantor hereby grants to the Lessor a security interest in all debts and liabilities,
. ipresent and future, of the Lessee to the Guarantor, all of which are hereby assigned by the Guarantor to the Lessor and

593 postponed to the present and future debts and liabilities of the Lessee to the Lessor. Any monies or other proceeds received by
the Guarantor in respect of such debts and liabilities shall be received in trust for and forthwith paid over to the Lessor, in whole,
without in any way limiting or lessening the liability of the Guarantor hereunder. Notwithstanding anything to the contrary herein,
the assignment and postponement contained in this paragraph 11 are intended to be and are independent of the remainder of this
guarantee and may, at the option of the Lessor, be severed therefrom. The Guarantor hereby acknowledges receiving a copy of
this guarantee and waives all rights to receive from the Lessor a copy of any financing statement, financing change statement or
verification statement filed or issued at any time in respect of this agreement.
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12. The Guarantor shall be currently liable under this guarantee at any time for the full amount of the debts and habilities of the
Lessee to the Lessor then outstanding, subject to any limit of liability of the Guarantor set forth above, provided that the
Guarantor shall not be in default under or in breach of this guarantee unless and until the Lessor has made demand upon the
Guarantor hereunder and the Guarantor has failed to pay the amount demanded or otherwise failed to comply with such demand
forthwith following receipt (or deemed receipt) of such demand. In the case of default the Lessor may maintain an action upon
this guarantee whether or not the Lessee is joined therein or separate action is brought against the Lessee or judgment obtained
against him, The Lessor’s rights are cumulative and shall not be exhausted by the exercise of any number of successive actions
until and unless all indebtedness and liability guaranteed has been paid and each of the Guarantor's obligations under the
guarantee has been paid full performed.

13. The Guarantor shall pay to the Lessor on demand (in addition to all debts and lLiabilities of the Lessee hereby guaranteed) all
costs, charges and expenses (including without limitation, lawyer’s fees as between soliciter and his own client on a full
indemnity basis) incurred by the Lessor for the preparation, execution and perfection and enforcement of this guarantee and of
any securities collateral thereto, together with interest thereon, both before and after demand, default and judgment, calculated
from the date of payment by the Lessor of each such cost, charge and expense until payment by the Guarantor hereunder, at a
rate equal to 3% above the rate published by The Bank of Nova Scotia from time to time as The Bank of Nova Scotia‘s prime
lending rate. A statement signed by an officer of the Lessor confirmed as The Bank of Nova Scotia’s prime lending rate at any time
or times shall be conclusive evidence thereof for all purposes under this guarantee.

14, This instrument is in addition and without prejudice to any other securities of any kind including any other guarantees, whether or
not in the same form as this instrument, now or hereafter held by the Lessor. Without limiting the generality of the foregoing, all
limits and evidence of the liability pursuant to any guarantee now or hereafter held by the Lessor shall be cumulative.

15. There are no representations, warranties, collateral agreement or conditions with respect to this guarantee or affecting the
Guarantor’s liability hereunder other than as contained herein. Without restricting the generality of the foregoing, this guarantee
shall be operative and binding upon every signatory hereto notwithstanding the non-execution hereof of any other proposed or
intended signatory or signatories.

16. This instrument shall be construed in accordance with the laws of the province of residence of the guarantor, and the Guarantor
agrees that any legal suit, action or proceedings arising out of or relating to this instrument may be instituted in the course of
such province or territory and the Guarantor hereby accepts and irrevocably submits to the jurisdiction of the said courts and
acknowledges their competence and agrees to be bound by any judgment thereof, provided that nothing heren shall limit the
Lessor's right to bring proceedings against the Guarantor elsewhere.

17. This instrument shall extend to and enure to the benefit of the successor’s and assigns of the Lessor and shall be binding upen the
Guarantor and the heilz executors, administrators and successors of the Guarantor.

sigm@:“ hiteniTe: M&ﬂﬂﬁ}* I

Name: Sh¥yhe Lewis Dion McCraken
Title: Director

Given under seal at

Certificate of Officer

The undersigned, Shayne Lewis Dion McCraken, Director of the Guarantor hereby certifies to ELEMENT FINANCIAL
CORPORATION, its successors and assigns, that the foregoing Guarantee was approved and executed by Shayne Lewis Dion
McCraken acting on behalf of the Guarantor, was authorized by resolution of the board of directors of the Guarantor duly adopted
at a valid meeting of the board of directors of the Guarantor, which resolution has not been amended or revoked and remains in
full force and effect, | further certify that signatures appearing on the Guarantee are in fact the signatures of the persons so
authorized.

Dated IiA* a 8 ' IOK_.

Signat

Name: Shayne Lewis Dion McCraken
Title: Director
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For value received the undersigned CANADA NORTH GROUP INC. (the "Guarantor”) hereby guarantees to ELEMENT FINANCIAL
CORPORATION (the “Lessor”) payment, forthwith after demand made therefore as hereinafter provided, of all indebtedness and liabiity
(past, present and future, direct or indirect, absolute or contingent, matured or not} of CANADA NORTH CAMPS INC. and PAUL WILLIAM
MCCRACKEN and SHAYNE LEWIS DION MCCRACKEN (the “Lessee”) to the Lessor whether arsing from the agreement or dealings between
the Lessor and the Lessee or from agreement or dealings between the Lessor and any third party by which the Lessee now is or hereafter
may become indebted or liable to the Lessor or however otherwise arising and whether the Lessee be bound alone or with another or
others and whether as principal or surety or guarantor, and the Guarantor further agrees that:

1.

10.

1.

If more than one Guarantor executes this instrument the provisions hereof shall be read with all grammatical changes thereby
rendered necessary and each reference to the Guarantor shall include the undersigned and each and every cne of them severally
and this guarantee and all covenants and agreements herein contained shall be deemed to be joint and several.

The Lessor may increase, reduce, discontinue or otherwise vary the Lessee's credit, grant time, renewals, extension, releases and
discharges to, take and give up security (which may include other guarantees), and otherwise deal with the Lessee or others or
from the sale or other disposal of security upon such part of the Lessee’s liability as the Lessor may think best, without prejudice
to or in any way limiting or lessening the liability of the Guarantor under this guarantee. The Guarantor’s obligation to pay under
this guarantee shall not be limited or reduced as a result of the termination, invalldity or unenforceability of any right of the
Lessor against the Lessee or any other party (including other guarantors) for any cause whatsoever.

This guarantee shall be continuing security for payment by the Lessee to the Lessor of all the indebtedness and liability aforesaid.

The Lessor shall not be bound to exhaust its recourse against the Lessee or other parties or the securities that it may hold before
being entitled to payment from the Guarantor under this guarantee.

Any loss of or in respect of security received by the Lessor from the Lessee or others, whether occasioned through the fault of the
Lessor or otherwise, shall not discharge or limit the liability of the Guarantor under this guarantee.

Any change or changes in the name of the Lessee, or, if the Lessee is a partnership, any change or changes in the membership of
the Lessee’s firm by death or by the retirement of one or more of the partners or by the introduction of one or more new partners
or otherwise, shall not affect or in any way limit or lessen the liability of the Guarantor under this guarantee and this guarantee
shall extend to the person, firm or corporation acquining or from time to time carrying on the business of the Lessee.

All monies, advances, renewals and credits borrowed or obtained from the Lessor shall be deemed to form part of the
indebtedness and liabilities hereby guaranteed, notwithstanding any incapacity, disability, limitation of status or lack of power of
the Lessee or the directors, partners or agents thereof, or that the Lessee may not be a legal entity, or any defect in the
borrowing or obtaining of such money, advances, renewals or credits; and any amount which may not be recoverable from the
Guarantor on the footing of a guarantee shall be recoverable from the Guarantor as principal debtor in respect thereof and it shall
be paid to the Lessor after demand thereof by the Lessor.

Any account settled or stated by or between the Lessor and the Lessee shall be accepted by the Guarantor as conclusive evidence
that the balance or amount thereby appearing due by the Lessee to the Lessor is in fact so due.

The Guarantor agrees not to assert any right of contribution against any other guarantor until the Lessee's indebtedness and
lfabilities have been paid in full. If the Lessor should receive from the Guarantor a payment in full or on account of the
indebtedness or liability under this guarantee, all rights of subrogation arising therefrom shall be postponed and the Guarantor
shall not be entitled to claim repayment against the Lessee or the Lessee’s estate until the Lessor's claims against the Lessee
have been paid in full; and in the case of liquidation, winding up or bankruptcy of the Lessee (whether voluntary or compulsory)
or in the event that the Lessee shall make a bulk sale of any of the Lessee's assets within the bulk transfer provisions of any
applicable legislation, or shall make any compromise with creditors or scheme of arrangement, the Lessor shall have the right to
rank for its full claim and receive dividends or other payments in respect thereof until its claim has been paid in full and the
Guarantor shall continue to be liable, up to the amount guaranteed, less any payments made by the Guarantor, for any balance
which may be owing to the Lessor by the Lessee.

Any notice or demand which the Lessor may wish to give may be served on the Guarantor either personally on him or his legal
personal representative or, in the case of a corporation, on any officer or director of the corporation, or by sending the same by
registered mail in an envelope addressed to the last known address of the Guarantor to be served as it appears on the Lessor's
records and the notice so sent shall be deemed to be received on the second business day following that on which it is mailed.

As security for the performance of the Guarantor's covenants herein and the payment of the present and future debts and
liabilities of the Lessee to the Lessor, the Guarantor hereby grants to the Lessor a security interest in all debts and liabilities,
present and future, of the Lessee to the Guarantor, all of which are hereby assigned by the Guarantor to the Lessor and
postponed to the present and future debts and liabilities of the Lessee to the Lessor. Any monies or other proceeds received by
the Guarantor in respect of such debts and liabilities shall be received in trust for and forthwith paid over to the Lessor, in whole,
without in any way limiting or lessening the liability of the Guarantor hereunder. Notwithstanding anything to the contrary herein,
the assignment and postponement contained in this paragraph 11 are intended to be and are independent of the remainder of this
guarantee and may, at the option of the Lessor, be severed therefrom. The Guarantor hereby acknowledges receiving a copy of
this guarantee and waives all rights to receive from the Lessor a copy of any financing statement, financing change statement or
venfication statement filed or issued at any time in respect of this agreement.
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12, The Guarantor shall be currently liable under this guarantee at any time for the full amount of the debts and liabilities of the
Lessee to the Lessor then outstanding, subject to any limit of liability of the Guarantor set forth above, provided that the
Guarantor shall not be in default under or in breach of this guarantee unless and until the Lessor has made demand upon the
Guarantor hereunder and the Guarantor has failed to pay the amount demanded or otherwise failed to comply with such demand
forthwith following receipt (or deemed receipt) of such demand. In the case of default the Lessor may maintain an action upon
this guarantee whether or not the Lessee is joined therein or separate action is brought against the Lessee or judgment obtained
against him. The Lessor’s rights are cumulative and shall not be exhausted by the exercise of any number of successive actions
until and unless all indebtedness and liability guaranteed has been paid and each of the Guarantor's obligations under the
guarantee has been paid full performed.

13, The Guarantor shall pay to the Lessor on demand (in addition to all debts and liabilities of the Lessee hereby guaranteed) all
costs, charges and expenses (including without Limitation, lawyer's fees as between solicitor and his own client on a full
indemnity basis) incurred by the Lessor for the preparation, execution and perfection and enforcement of this guarantee and of
any securities collateral thereto, together with interest thereon, both before and after demand, default and judgment, calculated
from the date of payment by the Lessor of each such cost, charge and expense until payment by the Guarantor hereunder, at a
rate equal to 3% above the rate published by The Bank of Nova Scotia from time to time as The Bank of Nova Scotia's prime
lending rate. A statement signed by an officer of the Lessor confirmed as The Bank of Nova Scotia’s prime lending rate at any time
or times shall be conclusive evidence thereof for all purposes under this guarantee.

14 This instrument is in addition and without prejudice to any other securities of any kind including any other guarantees, whether or
not in the same form as this instrument, now or hereafter held by the Lessor. Without limiting the generality of the foregoing, all
limits and evidence of the liability pursuant to any guarantee now or hereafter held by the Lessor shall be cumulative.

15. There are no representations, warranties, collateral agreement or conditions with respect to this guarantee or affecting the
Guarantor’s liability hereunder other than as contained herein. Without restricting the generality of the foregoing, this guarantee
shall be operative and binding upon every signatory hereto notwithstanding the non-execution hereof of any other proposed or
intended signatory or signatories.

16.  This instrument shall be construed in accordance with the laws of the province of residence of the guarantor, and the Guarantor
agrees that any legal suit, action or proceedings arising out of or relating to this instrument may be instituted in the course of
such province or territory and the Guarantor hereby accepts and irrevocably submits to the jurisdiction of the said courts and
acknowledges their competence and agrees to be bound by any judgment thereof, provided that nothing herein shall limit the
Lessor's right to bring proceedings against the Guarantor elsewhere.

17, This instrument shall extend to and enure to the benefit of the successor's and assigns of the Lessor and shall be binding upon the
Guarantor and the heirs, executors, administrators and successors of the Guarantor.

Given under seal at 6DMMOH o %E d:rﬁ this E%ay of __B%____, 20__L<

N\
Signature: 4

Name: Paul William McCFacken
Title: Director

Certificate of Officer

The undersigned, Paul William McCracken, Director of the Guarantor hereby certifies to ELEMENT FINANCIAL CORPORATION, its
successors and assigns, that the foregoing Guarantee was approved and executed by Paul William McCracken acting on behalf of
the Guarantor, was authorized by resolution of the board of directors of the Guarantor duly adopted at a valid meeting of the
board of directors of the Guarantor, which resolution has not been amended or revoked and remains in full force and effect. |
further certify that signatures appearing on the Guarantee are in fact the signatures of the persons so authorized.

Dated , 20

Signatufe:

Name: Paul Willialn#¢Cracken
Title: Director
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For value received the undersigned 1371047 ALBERTA LTD. (the “Guarantor") hereby guarantees to ELEMENT FINANCIAL CORPORATION
(the “"Lessor") payment, forthwith after demand made therefore as hereinafter provided, of all indebtedness and liability (past, present
and future, direct or indirect, absolute or contingent, matured or not) of CANADA NORTH CAMPS INC. and PAUL WILLIAM MCCRACKEN
and SHAYNE LEWIS DION MCCRACKEN (the “Lessee”) to the Lessor whether arising from the agreement or dealings between the Lessor
and the Lessee or from agreement or dealings between the Lessor and any third party by which the Lessee now 15 or hereafter may
become fndebted or liable to the Lessor or however otherwise arising and whether the Lessee be bound alone or with another or others
and whether as principal or surety or guarantor, and the Guarantor further agrees that:

1. If more than one Guarantor executes this instrument the provisions hercof shall be read with all grammatical changes thereby
rendered necessary and each reference to the Guarantor shall tnclude the undersigned and each and every one of them severally
and this guarantee and all covenants and agreements herein contained shall be deemed to be joint and several.

2. The Lessor may increase, reduce, discontinue or otherwise vary the Lessee’s credit, grant time, renewals, extension, releases and
discharges to, take and give up secunty (which may include other guarantees), and otherwise deal with the Lessee or others or
from the sale or other disposal of security upon such part of the Lessee's liability as the Lessor may think best, without prejudice
to or in any way limiting or lessening the liability of the Guarantor under this guarantee. The Guarantor's obligation to pay under
this guarantee shall not be limited or reduced as a result of the termination, invalidity or unenforceability of any right of the
Lessor against the Lessee or any other party (including other guarantors) for any cause whatsoever,

3. This guarantee shall be continuing security for payment by the Lessee to the Lessor of all the indebtedness and liability aforesaid.

4. The Lessor shall not be bound to exhaust its recourse against the Lessee or other parties or the securities that it may hold before
being entitled to payment from the Guarantor under this guarantee,

5. Any loss of or in respect of security received by the Lessor from the Lessee or others, whether occasioned through the fault of the
Lessor or otherwise, shall not discharge or limit the liability of the Guarantor under this guarantee,

6. Any change or changes in the name of the Lessee, or, if the Lessee Is a partnership, any change or changes in the membership of
the Lessee’s firm by death or by the retirement of one or more of the partners or by the introduction of one or more new partners
or otherwise, shall not affect or in any way limit or lessen the liability of the Guarantor under this guarantee and this guarantee
shall extend to the person, firm or corporatfon acquiring or from time to time carrying on the business of the Lessee.

7. All monies, advances, renewals and credits borrowed or obtained from the Lessor shall be deemed to form part of the
indebtedness and liabilities hereby guaranteed, notwithstanding any incapacity, disability, limitation of status or lack of power of
the Lessee or the directors, partners or agents thereof, or that the Lessee may not be a legal entity, or any defect in the
borrowing or obtaining of such money, advances, renewals or credits; and any amount which may not be recoverable from the
Guarantor on the footing of a guarantee shall be recoverable from the Guarantor as principal debtor in respect thereof and it shall
be paid to the Lessor after demand thereof by the Lessor.

8. Any account settled or stated by or between the Lessor and the Lessee shall be accepted by the Guarantor as conclusive evidence
that the balance or amount thereby appearing due by the Lessee to the Lessor is in fact so due.

9. The Guarantor agrees not to assert any right of contribution against any other guarantor until the Lessee's indebtedness and
liabilities have been paid in full. If the Lessor should receive from the Guarantor a payment in full or on account of the
indebtedness or liability under this guarantee, all rights of subrogation arising therefrom shall be postponed and the Guarantor
shall not be entitled to claim repayment agdinst the Lessee or the Lessee's estate until the Lessor's claims against the Lessee
have been paid in full; and in the case of liquidation, winding up or bankruptcy of the Lessee (whether voluntary or compulsory)
or in the event that the Lessee shall make a bulk sale of any of the Lessee’s assets within the bulk transfer provisions of any
applicable legislation, or shall make any compromise with creditors or scheme of arrangement, the Lessor shall have the right to
rank for its full claim and receive dividends or other payments in respect thereof until its claim has been pald in full and the
Guarantor shall continue to be liable, up to the amount guaranteed, less any payments made by the Guarantor, for any balance
which may be owing to the Lessor by the Lessee.

10. Any notice or demand which the Lessor may wish to give may be served on the Guarantor either personally on him or his legal

~+.+. personal representative or, in the case of a corporation, on any officer or director of the corporation, or by sending the same by

- ‘registered mail in an envelope addressed to the last known address of the Guarantor to be served as it appears on the Lessor's
records and the notice so sent shall be deemed to be received on the second business day following that on which it is mailed.

1" As security for the performance of the Guarantor's covenants herein and the payment of the present and future debts and
liabilities of the Lessee to the Lessor, the Guarantor hereby grants to the Lessor a security interest in all debts and liabilities,
present and future, of the Lessee to the Guarantor, all of which are hereby assigned by the Guarantor to the Lessor and
postponed to the present and future debts and lfabilities of the Lessee to the Lessor. Any monies or other proceeds received by
the Guarantor in respect of such debts and liabilities shall be received in trust for and forthwith paid over to the Lessor, in whole,
without 1n any way Limiting or lessening the liability of the Guarantor hereunder Notwithstanding anything to the contrary herein,
the assignment and postponement contained in this paragraph 11 are intended to be and are independent of the remainder of this
guarantee and may, at the option of the Lessor, be severed therefrom. The Guarantor hereby acknowledges receiving a copy of
this guarantee and waives all rights to receive from the Lessor a copy of any financing statement, financing change statement or
verification statement filed or issued at any time in respect of this agreement.
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12

13.

14,

15.

16.

17.

The Guarantor shall be currently liable under this guarantee at any time for the full amount of the debts and liabilities of the
Lessee to the Lessor then outstanding, subject to any limit of liability of the Guarantor set forth above, provided that the
Guarantor shall not be in default under or in breach of this guarantee unless and until the Lessor has made demand upon the
Guarantor hereunder and the Guarantor has failed to pay the amount demanded or otherwise failed to comply with such demand
forthwith following receipt (or deemed receipt) of such demand. In the case of default the Lessor may maintain an action upon
this guarantee whether or not the Lessee is joined therein or separate action is brought against the Lessee or judgment obtatned
against him. The Lessor's rights are cumulative and shall not be exhausted by the exercise of any number of successive actions
until and unless all indebtedness and liability guaranteed has been paid and each of the Guarantor's obligations under the
guarantee has been paid full performed, '

The Guarantor shall pay to the Lessor on demand (in addition to all debts and liabilities of the Lessee hereby guaranteed) all
costs, charges and expenses (including without limitation, lawyer's fees as between solicitor and his own client on a full
indemnity basis) incurred by the Lessor for the preparation, execution and perfection and enforcement of this guarantee and of
any securities collateral thereto, together with interest thereon, both before and after demand, default and judgment, calculated
from the date of payment by the Lessor cf each such cost, charge and expense until payment by the Guarantor hereunder, at a
rate equal to 3% above the rate published by The Bank of Nova Scotia from time to time as The Bank of Nova Scotia's pnme
lending rate, A statement signed by an officer of the Lessor confirmed as The Bank of Nova Scotia’s prime lending rate at any time
or times shall be conclusive evidence thereof for all purposes under this guarantee.

This instrument is in addition and without prejudice to any other securities of any kind including any other guarantees, whether or
not in the same form as this instrument, now or hereafter held by the Lessor. Without limiting the generality of the foregoing, all
limits and evidence of the liability pursuant to any guarantee now or hereafter held by the Lessor shall be cumulative,

There are no representations, warranties, collateral agreement or conditions with respect to this guarantee or affecting the
Guarantor’s liability hereunder other than as contained herein. Without restricting the generality of the foregoing, this guarantee
shall be operative and binding upon every signatory hereto notwithstanding the non-execution hereof of any other proposed or
intended signatory or signatories.

This instrument shall be construed in accordance with the laws of the province of residence of the guarantor, and the Guarantor
agrees that any legal suit, action or proceedings arising out of or relating to this instrument may be instituted in the course of
such province or territory and the Guarantor hereby accepts and irrevocably submits to the jurisdiction of the said courts and
acknowledges their competence and agrees to be bound by any judgment thereof, provided that nothing herein shall limit the
Lessor's right to bring proceedings against the Guarantor elsewhere,

This instrument shall extend to and enure to the benefit of the successor’s and assigns of the Lessor and shall be binding upon the
Guarantor and the heirs, executors, administrators and successors of the Guarantor.

Given t?denﬁal at EBMO'\’TO\"& A%&LTA thisclg day of M~__, 20‘_§

Sig re:

Name: Shayne Lewis Dion McCraken
Title: Director

ertificate of Officer

The undersigned, Shayne Lewis Dion McCraken, Director of the Guarantor hereby certifies to ELEMENT FINANCIAL
CORPORATION, its successors and assigns, that the foregoing Guarantee was approved and executed by Shayne Lewis Dion
McCraken acting on behalf of the Guarantor, was authorized by resclution of the board of directors of the Guarantor duly adopted
at a valid meeting of the board of directors of the Guarantor, which resolution has not been amended or revoked and remains in
full force and effect. | further certify that signatures appearing on the Guarantee are in fact the signatures of the persons so
authorized,

'Dated )'v}\‘ ai , 20 'g

7

"Signatur,

:Name: Shayne Lewis Dion McCraken
Title: Director
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For value received the undersigned CANADA NORTH GROUP INC. (the “Guarantor”) hereby guarantees to ELEMENT FINANCIAL
CORPORATION (the “Lessor”) payment, forthwith after demand made therefore as hereinafter provided, of all indebtedness and liability
(past, present and future, direct or indirect, absolute or contingent, matured or not) of CANADA NORTH CAMPS INC. and PAUL WILLIAM
MCCRACKEN and SHAYNE LEWIS DION MCCRACKEN (the “Lessee”) to the Lessor whether arising from the agreement or dealings between
the Lessor and the Lessee or from agreement or dealings between the Lessor and any third party by which the Lessee now is or hereafter
may become indebted or liable to the Lessor or however otherwise arising and whether the Lessee be bound alone or with another or
others and whether as principal or surety or guarantor, and the Guarantor further agrees that:

) P If more than one Guarantor executes this instrument the provisions hereof shall be read with all grammatical changes thereby
rendered necessary and each reference to the Guarantor shall include the undersigned and each and every one of them severally
and this guarantee and all covenants and agreements herein contained shall be deemed to be joint and several.

& The Lessor may increase, reduce, discontinue or otherwise vary the Lessee's credit, grant time, renewals, extension, releases and
discharges to, take and give up security (which may include other guarantees), and otherwise deal with the Lessee or others or
from the sale or other disposal of security upon such part of the Lessee's Liability as the Lessor may think best, without prejudice
to or in any way limiting or lessening the liability of the Guarantor under this guarantee. The Guarantor’s obligation to pay under
this guarantee shall not be limited or reduced as a result of the termination, invalidity or unenforceability of any right of the
Lessor against the Lessee or any other party (including other guarantors) for any cause whatsoever.

3. This guarantee shall be continuing security for payment by the Lessee to the Lessor of all the indebtedness and liability aforesaid.

4, The Lessor shall not be bound to exhaust its recourse against the Lessee or other parties or the securities that it may hold before
being entitled to payment from the Guarantor under this guarantee.

5. Any loss of or in respect of security received by the Lesser from the Lessec or others, whether occasioned through the fault of the
Lessor or otherwise, shall not discharge or limit the hability of the Guarantor under this guarantee.

6. Any change or changes in the name of the Lessee, or, if the Lessee is a partnership, any change or changes in the membership of
the Lessee's firm by death or by the retirement of one or more of the partners or by the introduction of one or more new partners
or otherwise, shall not affect or in any way limit or lessen the liability of the Guarantor under this guarantee and this guarantee
shall extend to the person, firm or corporation acquiring or from time to time carrying on the business of the Lessee.

7. All monies, advances, renewals and credits borrowed or obtained from the Lessor shall be deemed to form part of the
indebtedness and liabilities hereby guaranteed, notwithstanding any incapacity, disability, limitation of status or lack of power of
the Lessee or the directors, partners or agents thereof, or that the Lessee may not be a legal entity, or any defect in the
borrowing or obtaining of such money, advances, renewals or credits; and any amount which may not be recoverable from the
Guarantor on the footing of a guarantee shall be recoverable from the Guarantor as principal debtor in respect thereof and it shall
be paid to the Lessor after demand thereof by the Lessor.

8. Any account settled or stated by or between the Lessor and the Lessee shall be accepted by the Guarantor as conclusive evidence
: that the balance or amount thereby appearing due by the Lessee to the Lessor is in fact so due.
9. The Guarantor agrees not to assert any right of contribution against any other guarantor until the Lessee's indebtedness and

liabilities have been paid in full. If the Lessor should receive from the Guarantor a payment in full or on account of the

3 indebtedness or liability under this guarantee, all rights of subrogation arising therefrom shall be postponed and the Guarantor

3 shall not be entitled to claim repayment against the Lessee or the Lessee's estate until the Lessor's claims against the Lessee
have been paid in full; and in the case of liquidation, winding up or bankruptcy of the Lessee (whether voluntary or compulsory)
or in the event that the Lessee shall make a bulk sale of any of the Lessee’s assets within the bulk transfer provisions of any
applicable legislation, or shall make any compromise with creditors or scheme of arrangement, the Lessor shall have the right to
rank for fts full claim and receive dividends or other payments in respect thereof until its claim has been paid in full and the
Guarantor shall continue to be liable, up to the amount guaranteed, less any payments made by the Guarantor, for any balance
which may be owing to the Lessor by the Lessee.

10. Any notice or demand which the Lessor may wish to give may be served on the Guarantor either personally on him or his legal
personal representative or, in the case of a corporation, on any officer or director of the corporation, or by sending the same by
registered mail in an envelope addressed to the last known address of the Guarantor to be served as it appears on the Lessor's
records and the notice so sent shall be deemed to be received on the second business day following that on which it is mailed

11, As security for the performance of the Guarantor's covenants herein and the payment of the present and future debts and
liabilities of the Lessee to the Lessor, the Guarantor hereby grants to the Lessor a secunty interest in all debts and habilities,
present and future, of the Lessee to the Guarantor, all of which are hereby assigned by the Guarantor to the Lessor and
postponed to the present and future debts and liabilities of the Lessee to the Lessor. Any monies or other proceeds received by
the Guarantor in respect of such debts and liabilities shall be received in trust for and forthwith paid over to the Lessor, in whole,
without in any way limiting or lessening the liability of the Guarantor hereunder. Notwithstanding anything to the contrary herein,
the assignment and postponement contained in this paragraph 11 are intended to be and are independent of the remainder of this
guarantee and may, at the option of the Lessor, be severed therefrom. The Guarantor hereby acknowledges receiving a copy of
this guarantee and waives all rights to receive from the Lessor a copy of any financing statement, financing change statement or
verification statement filed or issued at any time in respect of this agreement.
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The Guarantor shall be currently liable under this guarantee at any time for the full amount of the debts and liabilities of the
Lessee to the Lessor then outstanding, subject to any bhmit of (iability of the Guarantor set forth above, provided that the
Guarantor shall not be in default under or in breach of this guarantee unless and until the Lessor has made demand upon the
Guarantor hereunder and the Guarantor has failed to pay the amount demanded or otherwise failed to comply with such demanc
forthwith following receipt (or deemed receipt) of such demand. In the case of default the Lessor may mantain an action upon
this guarantee whether or not the Lessee 1s joined therein or separate action is brought against the Lessee or judgment obtained
against him, The Lessor's rights are cumulative and shall not be exhausted by the exercise of any number of successive achons
until and unless all indebtedness and liability guaranteed has been paid and each of the Guarantor's obligations under the
guarantee has been paid full performed.

The Guarantor shall pay to the Lessor on demand (in addition to all debts and liabilities of the Lessee hereby guaranteed) all
costs, charges and expenses (including without limitation, lawyer's fees as between solicitor and his own client on a full
indemnity basis) incurred by the Lessor for the preparation, execution and perfection and enforcement of this guarantee and of
any securities collateral thereto, together with interest thereon, both before and after demand, default and judgment, calculated
from the date of payment by the Lessor of each such cost, charge and expense until payment by the Guarantor hereunder, at a
rate equal to 3% above the rate published by The Bank of Nova Scotia from time to time as The Bank of Nova Scotia's prime
lending rate, A statement signed by an officer of the Lessor confirmed as The Bank of Nova Scotia’s prime lending rate at any time
or times shall be conclusive evidence thereof for all purposes under this guarantee.

This instrument is in addition and without prejudice to any other securities of any kind including any other guarantees, whether or
not in the same form as this instrument, now or hereafter held by the Lessor. Without limiting the generality of the foregoing, all
limits and evidence of the liability pursuant to any guarantee now or hereafter held by the Lessor shall be cumulative.

There are no representations, warranties, collateral agreement or conditions with respect to this guarantee or atfecting the
Guarantor's liability hereunder other than as contained herein. Without restricting the generality of the foregoing, this guarantee
shall be operative and binding upon every signatory hereto notwithstanding the non-execution hereof of any other proposed or
intended signatory or signatones.

This instrument shall be construed in accordance with the laws of the province of residence of the guarantor, and the Guarantor
agrees that any legal suit, action or proceedings arising out of or relating to this instrument may be instituted in the course of
such province or territory and the Guarantor hereby accepts and irrevocably submits to the jurisdiction of the said courts and
acknowledges their competence and agrees to be bound by any judgment thereof, provided that nothing herein shall limit the
Lessor’s right to bring proceedings against the Guarantor elsewhere.

This instrument, shall extend to and enure to the benefit of the successor's and assigns of the Lessor and shall be binding upon the
Guarantor and the heirs, executors, administrators and successors of the Guarantor,
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Given under seal at

aul William
Director

Name:
Title:

Certificate of Officer

The undersigned, Paul William McCracken, Director of the Guarantor hereby certifies to ELEMENT FINANCIAL CORPORATION, its
successors and assigns, that the foregoing Guarantee was approved and executed by Paul William McCracken acting on behalf of
the Guarantor, was authorized by resolution of the board of directors of the Guarantor duly adopted at a valid meeting of the
board of directors of the Guarantor, which resolution has not been amended or revoked and remains in full force and effect. |
further certify that signatures appearing on the Guarantee are in fact the signatures of the persons so authorized.

Dated , 20,

aul William McCracken
Director

Name;
Title:
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