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Sworn on Julyaf 2019

[, William Kostiw, of the Hamlet of Wabasca, in the Province 6f Alberta, MAKXE OATH AND

SAY THAT:

1. I am the Chief Administrative Officer ol the M.D. of Opportunity No. 17 (the

“Municipality™) and as such, [ have personal knowledge of the matters deposed to in this

Alfidavil except where staled to be based upon information and belicf, in which event |

verily believe such matiers to be truc.




()

The Municipality is a municipal corporation established under the Municipal Government
Act (the “*MGA™).

The Municipality is a creditor in these proceedings and claims unpaid taxes and
associated penaltics owed in respect to several parcels of land located within the

municipal boundaries of the Municipality.

Pursuant to the provisions of the MGA. the Municipality levies property taxes upon the
assessed value of the land and improvements located thercon within the Municipality's
boundaries through a property tax bylaw required by section 353 of the MGA, which is
passed by the Municipality’s Council annually. Attached hercto and marked as Exhibit
“A™ and Exhibit “B" respeclively are copics of the Municipality's property tax bylaws,
Bylaw Nos. 2018-06 and 2019-03.

Properties within the Municipality that are subject to assessment and taxation are
assigned individual tax roll numbers based on he fegal land description of the location of

the property.

Canada North Camps [nc. now operating under the legal name 1851239 Alberta Lid.
(“Canada North™) was al all material times the registered owner of iwo parcels of fand
located within the Municipality and legally described as:

PLAN 9920455

LOT2

EXCEPTING THEREOUT ALL MINES AND MINERALS
AREA: 2.05 HECTARES (5.07 ACRES) MORE OR LESS

("“Parce] 1™)

PLAN 0325037

BLOCK 2

LOT

EXCEPTING THEREOUT ALL MINES AND MINERALS
AREA: 2.8 HECTARES (6.92 ACRES) MORE OR LESS

(“Parcel 27)

(collectively, the “Lands™)



10.

Autached hereto as Exhibits “C”, “D", and “E” respectively are the certificates of title

for the Lands and an Alberta comporate registry scarch all dated July 3, 2019.

Pursuant to scction 304 of the A/GA, and on account of ils ownership of the Lands,
Canada North was determined by the Municipality to be the assessed person in respect to
the Lands and the improvements thercon. As a result, tax and asscssment notices were
issued to Canada North in respect to cach of the 2018 and 2019 taxation years, Attached
hereto and marked collectively as Exhibit “F” are copies of the 2018 and 2019
Combined Asscssment and Property Tax Notices issued by the Municipality in respect to
the Lands.

The property taxes levied by the Municipality arc bascd on the assessed value of the

Lands and the improvements located on the Lands as required by Part 9 of the MGA.

Although not expressly referenced in the MGA, the three common approaches to
detcrmining the assessed valuc of propertics in Alberta arc the sales comparison
approach, the cost approach, and the income approach. Attached and marked as Exhibit
“G” are the relevant sections of the Guide to Property Assessment and Taxation in

Alberta published by Alberta Municipal Affairs.

The assessments ol the Lands were comprised of assessments of Parcel 1 as “Commercial
Impr/Sitc™ and Parcel 2 as *Vacant Commercial”, and their values were determined using

the lollowing methods:
a. Parcel I - Tax Roll 317659 - Income approach;
b. Parcel 2 - Tax Roll 205345 - Market Value of land.

Attached hercto and marked as Exhibit “H™ arc copics of the Assessment Summarics
prepared in respect of the Lands for the 2017-2018 assessment years (which corresponds
with the 2018-2019 tax ycars) which provide a breakdown of the asscssment valuations
of the Lands.



SWORN BEFORE ME at b\)dﬂg ”® . in

the Province of Alberta, this 2 4 day of July,

2019.

I have read the Affidavit of Bill Zadorsky swomn on Oclober 9%, 2018. Mr. Zadorsky
stales, in paragraphs 3 and 4, and [ accept, that the cquipment described in leascs
CCB9489A-006 and CBBY9489A-007 (the “Leases”), comprised of the “dormitory style
skidded camp trailer units™ located at the Wabasca Camp. According to the Leascs, a
scries of 6 Unit - 30 Man Dorms™ and Staircasc Units were leased to Canada North (the
“Equipment™). To the best of my knowledge, based on my review of the Leases, the
Equipment is located on Parcel 1. Attached and marked as Exhibit “I" arc copics of the

Leases.

Canada North has failed to pay property taxes levied by the Municipality since 2018. As
of the date of this Affidavit, the taxes owed by Canada North including outstanding 2018
and 2019 tax levics, and all penaltics imposed to date, total $89,899.82 (the “Tax
Arrears™). The Tax Arrcars consist of $77.826.45 owed with respect to Parcel 1 and
$12,073.37 owed with respect to Parcel 2. Attached and marked as Exhibit “J” is a Tax
Roll Trial Balance showing the outstanding tax balunced owed by Canada North to the

Municipality as of July 3, 2019.

Further penalties will continue to accrue in respect to any amount that remains
outstanding in respect of the Lands in accordance with the Municipality’s Penalty Bylaw,
Bylaw No. 2012-07. Attached hereto and marked as Exhibit “K” is a copy of the
Municipality's Penalty Bylaw.

I make this afTidavit in support of the Municipality’s position that the outstanding Tax
Arrcars conslitute a spccial lien against the Lands and the improvements that were

subject to assessiment by the Municipality.

Comm¥ssioner for Oaths in and for Alberta

Cynthia Maureen Taron
A Commigsioner

for Oaths

in and for the Province of Alberta
My Appointment explres April 1 2022

M.D of Opportunity #17
Appointes ¥ 0650484
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THE MUNICIPAL DISTRICT OF OPPORTUNITY NO. 17, ALBERTA
BYLAW 2018 - 06

A Bylaw to authoriza the taxstion ratas o be lavied on the ssessabie property vaiues within the
Municipal District of Opportunily No, 17 for tha 2018 laxalion yesr

WHEREAS, Iha Munlcipal District of Opportunity No. 17 {herealter namad “the M) has prepared and
adopled dslalied astimates of the municipality's operating revenues and expandituras, as required, at the
Council meeling hald on February 26, 2016; and

WHEREAS, Ihe estimaled municipal expendilures and translers sel out in the MD's 2018 annual budgel
sland al $75,194,463; and

WHEREAS, the sstimatad municipal revenues and translers irom all sources other than praperty laxalion
|s aalimaled at $23,027,636; and balance of $52,166,627 Is lo be salaed by general municipal laxallon,
and

WHEREAS, the Councll Is authorized undar tha pravision of Saction 359(1) ol Ihe Municipal Gevemmen!
Aci, that If In any year the proporly lax imposed to pay tha requ sitlons rasulls in 10o much or oo ivle
tavenua belng ralsed lor hal purpose, ihe Council must accardingly raduca of increase the amounl ol
sevenue lo ba ralsad lor thal purposa in the next year; and

WHEREAS, the Councll is authorlzed undar lhe provision of Section 359.3 of the Municipal Goverment
Acl Ihal requires municipalities lo set the same lax ralo lo pay for requisitions lo recaver lhe costs
assacialed with the assessmeni ol designated indusirial proparty and any other maltars related to tho
Prgvinclal Assessor's operations, and conllrms Ihat ihe tax rate of $0.000034178 per dollar is sel per the

Ministerlal Order No, 003/18; and L .
' This is Exhibit * _ﬁ referred (o in the
WHEREAS, the requisitions ars; Affidavit of

Witltam  Kost+iw

AB Schoal Foundation Fund {ASFF)

Resldantial/Farmiand $ 748838 Svom before me this __ @470 day
Non-residential $7.947.144
Total School secosisn O J‘-"(‘J . AD. 2049
Senlars Foundsllans § 201570 ,@77_\%@ JW\«J
A Notary Pubtic A Commissioner [ = Qal
Houslng Authority § 600,000 In and 1o Albeng
Designated Industrial Property $_ B4,021 CYAMII: i Mﬂllmfgfl'l Ta:bn
Tolal Aequisttions £ 9,582,371 in and for the Province of Alberte

My Appolniment axpires Aprl 1 2022

M.D porstu
WHEREAS, the Councll ol tha MO is required each yaar lo levy on (he assassed vatua of all promﬂglﬁ,?,% 8 OBM?

tax ratas sutfician! o meat the aslimated expendliuras and the requlsifons; and
WHEREAS, ths Councll Is authorized to classify proparly assessment, and to establish different rales o

tuxalion In respect to each class ol property, subject 10 the Municipal Govenment Act, Chapler M-26,
Revised Siatules of Albaria, 2000; and

Papc|loft



WHEREAS, the assasssad value of all laxable properiles in Ihe MD a5 shown on the assessment rolt is:

Class Asseasmani Type Assessment
Class I Residential 5 282,246,590
Class II: Non-Rasidentlal § 2,087,469,560
Clasa i Farmland $ 350,510
Class IV: Machlnary & Equipment § 483,858,450
Tolal $2,06,925,130

NOW THEREFORE, under the authority of the Munfcipal Goveramant Act, the Council ol tha MD, In the
Province of Alberis, enacts as follows:

1. That tha Chle! Adminisirative Olicer ls hareby authorized to lavy the inflowing rales of taxallon on
(he assessed value of all prepertles as shown on the assessmant rafi of the MD:

Ganaral Munlcipal Tox Lovy [ end Tax Aate
Res dential ] 640.1687 $ 282,245,590 2.2000
Non-Residaniiai 41,860,249 2.097,487,610 19.8575
Fanmniand 805 350,510 2.3000
Machinery & Equipmaent 8,856,805 483,858,450 19.9575
Total S 52,186,827 S 2,862,943,160

School (ASFF} Tax Levy Assessment Tax Rals
Residentisl / Farm s 748,636 § 280,302,640 2.6708
Nor-ras dentlal 7.947,144 _2,091.245070 3.6002
Total $ B,695780 S 2.371,547,690

Senlors Lodges Joxlevy  Assepsment  TaxRsle
All Classes $ 203,570 S§2 347,240 0.0713
Housing Tax Levy Assessment Taox Reto
All Classes s 600,000 $2,057.347.240 0.2102
oipi TaxLevy 5 ot TJaxAate
All Classes S 84,021 S 2,450,4008,530 0,0342
GRAND TOTAL $ 61,750,188

[DIPi®): Desipnated Indusirial Property as per Part 2 of the Municlpal Government Act]

2. Under the provision of section 357(%) of the Municipal Government Act, thal despite what the
assassmanl times the tax rats, the|mirimum amount of §400 por tax roll parcel |s payable as &
property lax for municipal purpoges on Ihe {ilad vacant residentis! and non-rasidentla’ propeniles,
and that farmiand essessmenis are pxcludad {rom the $400 minimum property lax levy, and

4. Thal thls bylaw shall taka stfect on the dale of the third and linal reading.

Read & first lime this _§th__ dey of _May _, A. D. 2018,

Rend & second time this _9th__ day of _May __, A D. 2018,

Resd o third lime and passed this _9th _ day of _May , A. D. 2018.

/"n/ﬁ/

REEVEY

Cl Al FFICER

Poge |20f2
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THE MUNICIPAL DISTRICT OF OPPORTUNITY NO, 17, Alberta
BYLAW 2019~ 03

A Bylsw lo authorite the isxalion retes lo ba levied agelnst assessable proparty within the
Municlpal Disirict of Opportunity No. 17 for the 2019 taxstion yesr

——t

WHEREAS, the Municipal Dislrici of Opporunlty No. 17 {hereafier nomed tho MD) has prapared and
adopled defellad estmates of the municipal ravanues and expendiluras as jequired, ai the Councl:
meet ag held on June 4, 2015; and

WHEREAS, ths estmaled municipal expendilures and ransiers {operaling and capia) sel aul in tha
MD's 201anmlal budgel stand ai § §7,613,187; and

WHEREAS, Ihe ashmalad municipal tavanuss and lranslers lrom oll sources olhel ihan property iaxation
s eslimaled al § 37,675,192, and balance of 549,937,995 (amounl excludas school, senloes and
Deatgnated Industrisl Assessment) is to bo raisad by general municipal iaxalion, and

WHEREAS, the Counch authorzed under the provision of Seclion 3593 ol Ihe New Municipsl
Gavernment Acl, 10 sel tho same [ax rale to pay lor requ sitlans %o racover Iha costs assaclaled with the
azsessmenl of dasignated Industiial propeity, and any other metiers related to the Provincisi nssessor's
oparaticns, conlisms thal the lax rala sel by tha Minisier of Mun'cpal Alleirs 1s $0.0766 per dollar pe:
Minigtoral Order No 010419, and,

WHEREAS, the Council Is suthorized under the provision ol Section 359(1) ol the Municipal Govemmenti
Acl, that [ In any yaar tha propany lax imposed 1o pay lhe requisitions resuits In toa much o too Atlle
revenue belng ratsed-lor thal purpase, the Councll musl sccordingly redute or Im:rea%e tha amount of
revenue lo ba ralsed lor that purpose In the next year; and, h

15 is Exhibil * 3 - referred o in the

{ Affidavit of
WHEREAS, the requisiiions are: 3 ﬂé'{t [ f | 44 !!?. -S- Z /u]

AB Schaol Foundation Fund {ASFF) Sworn before me this __ 24 +h day
ResldentialFamiand § 748,636 I ——
ton-rasidantiat §7.947.144 of _aJe {“-g AD, 2019
Total School $ 8,695,780 -

Sonlors Foundatlons $ 1912 Aot Puglic, A Commissicher for Oaths

iy ans for All

Designated Indusirla) Assesament §193,122 Cyn 'iaa 'Mé’{.reﬁi‘.aramn

A Commissioner for Oaths

‘Totsl Requisiiions §5.003,123 in and for the Province ol Alberia

My Appaintment xplres April 1 2022
M.D of Opportunity #17
WHEREAS, thg Council of sha MD i raquired each yaar 1o lavy an the assessed value of o proporfyPREiniee # 0690484

rales sulliciant Io meel the eslimated expendilures and the reguishlons; and
WHEREAS, tha Couneitis autharized 1o classily propariy assassment, and lo asiablish dilferan! rales of

sxatlon In respecl lo sach class of pioperty, subject to the Municipal Gavarnment Acl, Chaptar M-26,
Ravised Stalules of Atheda, 2000; and

Poge| 1 of2



WHEREAS, |ha pssessed vatue of all laxable propeny In tha MD as shown on the assessmenl ralt Is:

Class Assessment Type Assessment

Class 1 Residenilal § 285,989,560
Class Il Non-Aesldeniial § 2,126,234,650
Class {ll; Farmland 5 348,110
Class IV: Machinery & Equipmenl $ 458,129,340

Totel 2,870,701,660

NOW THEREFORE, under the authority ol the Munlcipa! Gavammen! Acl, the Councll of the MD, in the

Province of Alberta, cnacts as follows:

1. Thatthe Chle! Adrenistrative Ofiicer is hareby authorlzed to lovy tha following rates of taxation on the

assassed value of all proparly as shown on the assessment roll of the MD;

General Municige| Texrlow Azsessmani
Rasidenital S 943,766 S 285,589,560
Non-Resldenlial 40,308,093 2,26,204,650
Farmiand 1,149 340,110
Machinery & Equipme) £.684,987 450,129 340
Tolal H 49,937,895 § 2870701660
Sehogl [ASFE} Tox Lavy Asanssman
Acsidential -1 748,849 § 203,987,860
Non-raaldential 2,847,245 £19,491,560
Tolal H BGA5R95 S5 2400475420
Senlgrs Lodges TaxLevy Assesyment
Al Classes 5 194,145 § 2,663,487,820

L] Rig Toax Lov Assesaman]
Designated Induslisl Assassmer 192,135 2,457,185,3%0
LEVY GRAND TOTAL H 58,021,170

LacRgle
33000
189575

3.23000
18.9575

Ioxfinte

2.6262
3.7496

Tax Rslp
00578

Xaox Anlg
DO786

2. Undeor the pravision of secion 357(1) of the Munlcipal Government Acl. Ihat despite whal the
assesement imes the lax rale, the minimum amount of S403 per tax roli parcel is payable as a
propory 18x far municipal putpasas on the liled vacan residential and non-residential properlies; and
Ihet lormiand assessments are excluded from Ihe mirimum amouni paysb.e, and,

3. Thal thls bylaw shaii take eflect on the date ol the third and linal reading

Read a first )me this _4th_ dey ol __Juna , 2019. i

Resd & second (ime this _4th  dayof _Jung __, 2015,

Aead o thisd time and passed this _4'™ __ dayol __June , 2018,

e

REEVE ¢

ATIVE OFFICER

ol

Pogz |2ur2
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This is Extulut - < *relereed 10 in the

7 Affidavi
ulill ;ﬁiijz m'@u)

Swomn pefore me this b+ day

LAND TITLE CERTIFICATE of _ f..L!!? AD, 20_15_
- jmw

A Holary Lbilie, A Camm ssioner for Qaths
n ond far Alherta

s Appoiniee ¥ 0690434
LINC SHORT LEGAL TITLE NUMBER
0027 829 563  9920455; ;2 992 277 321

LEGAL DESCRIPTION

PLAN 9920455

LoT 2

EXCEPTING THEREOUT ALL MINES AND MINERALS
AREA: 2,05 HECTARES (5.07 ACRES) MORE OR LESS

ESTATE: FEE SIMPLE
ATS REFERENCE: 4;25:;80:26;:3E

MUNICIPALITY: MUNICIPAL DISTRICT OF OPPORTUNITY NO. 17

REFERENCE NUMBER: 992 075 251

REGISTERED OWNER(S)

REGISTRATION DATE (DMY} DOCUMENT TYPE VALUE CONSIDERATION
892 277 321 16/09/1999 TRANSFER OF LAND §50,000 $50,000
OWNERS

CANADA NORTH CAMPS INC.
OF 14238-134 AVENUE

EDMONTON
ALBERTA TS5L 5VE
(DATA UPDATED BY: GE OF ADDRESS 122012802)
(DATA UPDATED BY: GE OF NAME 122022331)
ENCUMBRANCES, LIENS & INTERESTS
REGISTRATION

NUMBER DATE (D/M/Y} PARTICULARS

852 le4 874 27/06/1995 UTILITY RIGHT OF WAY
GRANTEE - CENTRA GAS ALBERTA INC.

162 322 778 16/11/2016 MORTGAGE
MORTGAGEE - NORTHLAND MORITGAGE & INVESTHMENT
CORPORATION.
75 ROCKLAND ROAD
CRAMPBELL RIVER

{ CONTINUED )



ENCUMBRANCES, LIENS & INTERESTS
PAGE 2

REGISTRATION # 992 277 321
NUMBER DATE (D/M/Y} PARTICULARS

BRITISH COLUMBIA WVOW1N4
ORIGINAL PRINCIPAL AMOUNT: $750,000

162 322 780 16/11/2016 CAVEAT
RE : ASSIGNMENT OF RENTS AND LEASES
CAVEATOR - NORTHLAND MORTGAGE & INVESTMENT
CORPORATION.
75 ROCKLAND ROAD
CAMPBELI. RIVER
BRITISH COLUMBIA VISW1N4
AGENT - D JONATHAN COCMBS

182 064 631 16/03/2018 CAVEAT
RE : AGREEMENT CHARGING LAND
CAVEATOR - CANADIAN WESTERN BANK.
600, 12220 STONY PLAIN ROAD
EDMONTON
ALBERTA TSN3Y4
AGENT - CHARLES P RUSSELL

TOTRL INSTRUMENTS: 004

THE REGISTRAR OF TITLES CERTIFIES THIS TO BE AN
ACCURATE REPRODUCTION OF THE CERTIFICATE OF
TITLE REPRESENTED HEREIN THIS 3 DAY OF JULY,
2019 AT 02:37 P.M.

ORDER NUMBER: 37546640

CUSTOMER FILE NUMBER: 71796WEW/GGE

*END OF CERTIFICATE*

THIS ELECTRONICALLY TRANSMITTED LAND TITLES PRODUCT IS INTENDED
FOR THE SOLE USE OF THE ORIGINAL PURCHASER, AND NONE OTHER,
SUBJECT TO WHAT IS SET OUT IN THE PARAGRAPH BELOW.

THE ABOVE PROVISIONS DO NOT PROHIBIT THE ORIGINAL PURCHASER FROM
INCLUDING THIS UNMODIFIED PRODUCT IN ANY REPORT, OPINION,
APPRAISAL OR OTHER ADVICE PREPARED BY THE ORIGINAL PURCHASER AS
FART OF THE ORIGINAL PURCHASER APPLYING PROFESSIONAL, CONSULTING
OR TECHNICAL EXPERTISE FOR THE BENEFIT OF CLIENT(S).
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LAND TITLE CERTIFICATE ’3
, S

Appoinbze &t O 6 Q 04RY

L]
LINC SHORT LEGAL TITLE NUMBER
0030 133 177 0325037;2;1 032 380 380

LEGAL DESCRIPTION

PLAN 0325037

BLOCK 2

LOT 1

EXCEPTING THEREOUT ALL MINES AND MINERALS
ARER: 2.B HECTARES (6.92 ACRES) MORE OR LESS

ESTATE: FEE SIMPLE
ATS REFERENCE: 4;25;80;26;SE

MUNICIPALITY: MUNICIPAL DISTRICT QF OPPORTUNITY RNO. 17

REFERENCE NUMBER: 032 380 359

REGISTERED OWNER(S)

REGEISTRATION DATE {DMY) DOCUMENT TYPE VALUE CONSIDERATION
032 380 360 07/10/2003 TRANSFER OF LAND §5,000 §6,654
OWNERS

CANADA NORTH CAMP INC.
OF 16410-137 AVENUE
EDMONTON

ALBERTA TSV 1RE

ENCUMBRANCES, LIENS & INTERESTS

REGISTRATION
NUMBER DATE (D/1/Y) PARTICULARS

792 318 206 28/12/1979 SURFACE RIGHTS ROARD ORDER
IN FAVOUR OF - CONOCOPHILLIPS CANADA RESOURCES
CORP.
BOX 130
STN M
CALGARY
ALBERTA T2P2H7
ORDER NO. E1558/79

{ CONTINUED )



ENCUMBRANCES, LIENS & INTERESTS
PAGE 2

REGISTRATION ## 032 380 360
NUMBER DATE (D/M/Y) PARTICULARS

(DATA UPDATED BY: CHRNGE OF NAME 0220559829}
(DATA UPDATED BY: CHANGE OF NAME 092043394}

872 112 456 25/05/1987 CRVEART
RE : EASEMENT
CAVEATOR - MUNICIPAL DISTRICT OF OPPORTUNITY NO.17.
BOX 60, WABASCA
ALBERTA TO0G2KO
(OATA UPDATED BY: TRANSFER OF CRAVEAT
9R2064322)

882 202 210 31/08/1988 SURFACE RIGHTS BOARD AMENDING ORDER
ORDER NO. 1630/88
“"AMENDING BOARD ORDER #£1558/79 DOCUMENT TYPE/PARTY
DELETED BY 932303283 15%3 10 01v

892 335 484 20/12/1989 SURFACE RIGHTS BOARD AMENDING ORDER
ORDER NO. 3178/89
"AMENDING BOARD ORDER #E1558/79 DOCUMENT TYPE/PARTY
DELETED BY 932303283 1%%3 10 01©

812 336 404 06/12/1991 CAVEAT
RE : EASEMENT
CAVEATOR - ALBERTA POWER LIMITED.
10035 105 STREET, EDMONTON
ALBERTA
AGENT ~ GEORGE LEIGHTON

952 164 974 27/06/199S UTILITY RIGHT OF WAY
GRANTEE - CENTRA GAS ALBERTA INC.

972 204 940  14/07/1997 CAVEAT

RE | SURFACE LEASE UNDER 20 ACRES

CAVEATOR ~ PARRMOUNT ENERGY OPERATING CORP.

ATTN: LAND MANAGER

BOX 2776, STATION M

CALGARY

ALBERTAR T2P3C2
(DATA UPDATED BY: TRANSFER OF CAVEAT
022048936)
{DATA UPDATED BY: CHANGE OF NAME 052453823)
(DATA UPDATED BY: TRANSFER OF CAVEAT
0622750878)
{DATA UPDATED BY: CHANGE OF ADDRESS 082125796)

972 302 229 02/10/1997 UTILITY RIGHT OF WAY
GRANTEE - ALTAGAS SERVICES INC.
1700, 355~4 AVENUE SW
CALGARY
ALBERTAR T2P0J1

( CONTINUED )}



ENCUMBRANCES, LIENS & INTERESTS
PAGE 3

REGISTRATION # 032 380 360
NUMBER DATE (D/M/Y) PARTICULARS

(ORTA UPDATED BY: TRANSFER OF UTILITY RIGHT
OF WAY 022051938)
(DATA UPDATED BY: TRANSFER OF UTILITY RIGHT
OF WAY 032125221)

972 383 781 12/12/1997 CAVERT
RE : RAIGHT OF WAY AGREEMENT
CAVEATOR - ALBERTA POWER LIMITED.
10035 105 STREET, EDMONTON
ALBERTA TSJ2V6
AGENT - TRISHA LOOSEMORE

982 022 856 22/01/1998 CAVEAT

RE : RIGHT OF WAY AGREEMENT

CAVEATOR - CANADIAN MATURAL RESOURCES LIMITED.

BOX 6926, STATION "p*

CALGARY

ALBERTA T2P2G1
(DATA UPDATED BY: TRANSFER OF CAVEAT
022357122)

982 056 896 26/02/1998 CAVEAT
RE : RIGHT OF WAY AGREEMENT
CAVEATOR - ALBERTA POWER LIMITED.
ATTENTION: LAND & PROPERTIES
10035-105 STREET
EDMONTON
ALBERTA T5J2VE
AGENT -~ TRISHA LOOSEMORE

012 355 268 05/11/2001 SURFACE RIGHTS BOARD AMENDING ORDER
AFFECTS INSTRUMENT: 792318206
ORDER ND E15558/79 AND ES8/83
AMENDING ORDER 0673/99
PARTY NAME CHANGED TO PANCANADIAN PETROLEUM LTD

012 355 271 05/11/2001 SURFACE RIGHTS BOARD AMENDING ORDER
AFFECTS INSTRUMENT: 882202210
ORDERS E155/79 E98/B3 1630/88
AMENDING ORDER 317B/89
PARTY NAME CHANGED TO PANCAMADIAN PETROLEUM LTD

012 355 314 05/11/2001 SURFACE RIGHTS BOARD AMENDING ORDER
AFFECTS INSTRUMENT: 892335484
ORDERS 3178/89 AMENDING ORDER 0673/99
PARTY NAME AMENDED TO PANCANADIAN PETROLEUM LTD

032 069 743  25/02/2003 SURFACE RIGHTS BOARD AMENDING ORDER
AFFECTS INSTRUMENT: 792318206
ORDER NO. E1558/79 AND E98/B83
{ CONTINUED )}



ENCUMBRANCES, LIENS & INTERESTS
PAGE 4

REGISTRATION # 032 380G 360
NUMBER DATE {D/M/Y)} PARTICULARS

T D D D S S Gu o P S A ek i e S e ey e P e e ol A - -

AMENDING ORDER 3578/2001
PARTY NAME CHANGE TO CANADIAN NATURAL RESOURCES
LIMITED.

032 251 o082 10/07/2003 CAVEAT
RE : RIGHT OF WAY AGREEMENT
CAVEATOR - ATCO ELECTRIC LTD,.
ATTENTION: LAND & PROPERTIES, 10035-105 STREET
EDMONTON
ALBERTA TSJ2V6
AGENT - TRACY DAVIDSON

182 064 631 16/03/2018 CAVEART
RE : AGREEMENT CHARGING LAND
CAVEATOR - CANADIAN WESTERN BANK.
600, 12220 STONY PLAIN ROAD
EDMONTON
ALBERTA T5N3Y4
AGENT = CHARLES P RUSSELL

TOTAL INSTRUMENTS: 017

THE REGISTRAR OF TITLES CERTIFIES THIS TO BE AN
ACCURATE REPRODUCTION OF THE CERTIFICATE OF
TITLE REPRESENTED HEREIN THIS 3 DAY OF JULY,
2019 AT 02:32 P.M.

ORDER NUMBER: 37546570

CUSTOMER FILE NUMBER: 71796NBW/GGP

*END OF CERTIFICATE*

THIS ELECTRONICALLY TRANSMITTED LAND TITLES PRODUCT IS INTENDED
FOR THE SOLE USE OF THE ORIGINAL PURCHASER, AND NONE OTHER,
SUBJECT TO WHAT IS SET OUT IN THE PARAGRAPH BELOW.

THE ABOVE PROVISIONS DO NOT PROHIBIT THE ORIGINAL PURCHASER FROM
INCLUDING THIS UNMODIFIED PRODPUCT IN ANY REPORT, OPINION,
APPRAISAL OR OTHER ADVICE PREPARED BY THE ORIGINAL PURCHASER AS
PART OF THE ORIGINAL PURCHASER APPLYING PROFESSIONAL, COWSULTING
OR TECHNICAL EXPERTISE FOR THE BENEFIT OF CLIENT(S).
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Government Corporation/Non-Profit Search
of Alberta B Corporate Registration System

Date of Search: 2019/07/03 This 15 Exhitul - £ r.ferred Lo in the
Time of Search: 01:46 PM Affidawnl OIK
Search provided by: BROWNLEE LLP S aal Cosly Y,
Service Request Number 31304074 S\'mrrliiefcre me this __e2 FF5 day

i ¢ . o Je —
Customer Reference Number; 71796New/GGP a"‘ﬁ* AD;, ?0——’1

nHha .

ANotar¥publ o, AC - oner for Oatks
tnand for Alherta

Corporate Access Number: 2018512398 Cynthia Maureen Taron
A Comintssianer for Gaihs
Legal Entity Name: 1851239 ALBERTA LTD. n and for the Province of Alberta

My Appaintment expires April 1 2022
. M D of Opportunity #17
Name History: Appolntee # 0890484

[Previous Legnl Entity Name |Date of Name CImngﬂYYYYIﬁMIDD)
"CANADA NORTH CAMPS INC.;12018/05/04

Legal Entity Status: Active
Alberta Corporation Type: Numbered Alberta Corporation
Method of Registration:  Amalgamalion

Registration Date: 2004/10/00 YYYY/MM/DD
Registered Office:

Street: 2500-10220 103 AVE NW

City: EDMONTON

Pravince: ALBERTA

Postal Code: T5) 0K4

Records Address:

Street: 2500-10220 i03 AVE NW

City: EDMONTON

Province: ALBERTA

Postn) Code: T5J OK4

Email Address: CORPORATE. EDMONTON@DENTONS.COM

Voting Shareholders:

Lepal Entity Name: CANADA NORTH GROUP INC.
Corporate Access Number: 206674020

Street: 16903 129 AVE

City: EDMONTON

Province: ALBERTA

Wy



mnRme

Postal Code: T5V 1L2
Percent Of Voting Shares: 100

Details From Current Articles:

The information in this legal eatity table supersedes equivalent clecironic attachments
Share Structure: SEE ELECTRONIC ATTACHMENT

Share Transfers Restrictions: SEE ELECTRONIC ATTACHMENT
Min Number Of Directors: |
Max Number Of Dircctors: 7

Business Restricted To: NONE

Business Restricted From:  NONE

Other Provisions: SEE ELECTRONIC ATTACHMENT
Holding Shares In:

{l—.cgal En_tlty Eamc T

[OMNI PROACTIVE SERVICES INC.
[LOON RIVER CNC GP LTD.
[HEART LAKE CANADA NORTH GROUP GP LTD|
(KINGDOM LODGE GP LTD. _

[PEACE RIVER LODGE GP LTD.
BONNY VILLE LODGE GP LTD.
[KALOMETER 147 GP LTD.
[WANDERING RIVER LODGE GP LT

5]

S —

Other Information:

Amsplgamation Predecessors:

|Corporate Access Number Legal Entity Name
2018498770 CANADA NORTH CAMPS INC.
2015267053 CANADA NORTH STRUCTURES INC.||

Last Annual Return Filed:

File Year|Date Filed (YYYY/MM/DD)|
2017([2017/10/13 |




1232019
Outstanding Returns:

Annual returns are outstanding for the 2018 file year(s).

Filing History:

[List Date (YYYY/MM/DD)|[Type of Filing - =

2014/10/01 {Amalgamate Alberta Corporation

2017/10/13 Enter Annual Returns for Alberta and Extra-Provincial Corp.
2018/05/04 Name Change Alberla Corporation

2018/05/04 Change Dircctor / Sharcholder

2019/06/21 Change Address |
Attachments:

Attachment Type_m Microfilm Bar Code|Date Recorded (YYYYIMM!DD)I
Share Structure ELECTRONIC 2014/10/01

Restyictions on Share Transfers| ELECTRONIC 2014/10/01

|Qther Rules or Provisions ELECTRONIC 2014/10/0%
I..E‘»;atutory Declaration 10000907108978614 ||2014/10/01

The Registrar of Corporations certifies that, as of the daie of this search, the above inforation is an accurate
reproduction of data contained in the official public records of Corporate Registry.

33
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Municlpal District

af Opportunity No.17

Box B0 Wabesca, Alberia TOG 2HO
Phona (780) 891-3778

Toll Fraa 1-888-891-3778

Fax: (780} 8914283

Canada Norlh Camps Inc.
16903 - 129 Avenue NW

Edmonion AB T5V 112

“REPRINT"
COMBINED ASSESSMENT
AND TAX NOTICE

HOTICE OF ALSSMINT DATE
NORL HLARDER MASE HUUDTR | TARATION PAGAND TGS
205348 canaont | 259D | Junza, 2010
ConE3 fENT ]
Drtiucrh.
AB Schaol Foundatlon Fund
Sanlor's Foundation

YOUR PROPERTY HAS BEEN ASSEESED AS INDICATED BELOW FOR THE TAXATION YEAR AS INDICATED ALL COMPLAINTS 10 THE ASSESSMENT
AEVIEW BOARD MUST BE RECEIVED I WRITHG BIXTY (50) DAYE AFTER THE ASSESSMENT NOTICE OR AMENDED NOTICE IS SENTTOTHE-ISSESSEO

PERSON, COMPLAINTB MUST BE RECEIVED ON OA PRIDA TO

—  —August 2], 2015

S TR APDESCRIPTION ANDASSESSMEH Tl IR
|— mtmrl:clmnm:m O A § PLAN ohn AREAACALS)
SE 126 0B0RS M onot 002 /0325037 Tax Payment Agroomont 2014 051000
I ASKITAINT CODE r wa WULDWHOS  WAACVEMENTE | Tomt asaczsuzet | |
252 Vacant Commercinl $392,830 [ $302,030
: I i
A — I B
TOTAL ASSESSMENT—~~ | $352630 | $0 $392,830
e Tl Zo e PA A T ey ko ~ ANYEE 3
MILLRATE TAXES HILLAATE TAYES
Municipal - NA Commalnd 18,8575 $7.448.97 Pubtlic School - Non-Resa 3.749% $1,47333
Senlors Lodges 0.0676 $26.84
| i
' I
| s0.00 | TOTAL SCHODL TAXES (8) $1,472.33
I TOTAL MUNICIPAL TAYES (4] §7,475.61 | | BCHOOL TAXES REPAESENT1G 46% OF YOURZ01S TARES.
OTALATAR PAYADLE:
—— BRI 1 T o ]
58,948.94 | $3,124.43 | s12073.97

E:haol Support: Publie 0% Saperale

Taoko nolice thol you hava bean d undet the p

0% Undaclwad 100%

of the Municipat
Govarnmaent Act for the above mentioned property. Texes sin row dug and psyable
1a tha Municipal District ot Opportunily No. 17. Intha avenl of nm-pl}mru

ihe eald taxes may be ro d a8 provided In tho Municipal G

i3 payable es a property tax lor municipal purposes on tilad vacent

sre axciudad hom the 3400 minimum propeny lux paysble.

A penshty ol 8% wilt be added 16 ony 2078 Tazen romoining unpald afier
A panshy of 2% will be added 16 ooy Iaana romalning unpstd sher Dec. 21, 2018

i AL
Jul.28M8

NOTE: As per Bylaw 2017-06, @ mintmum levy amaunt of $400 por tax roll parcel

residantal and non-residentsl propenies and that farmiand asseesmonly

|
ThtSiSExhlbll _F Iferred toin the

([ el e e ]

Swom befogg e this _ Qe+ gy
of Juleg AD. 2009 _
A Notary Public, A Comms

) sioner for Oaths
in and far A!bena

ﬁfppomf-u. o q oUEd

Plsaso sen important property tex information at the back.

N7l Munlcipst District REMITTANCE
S — R
e IE_ of Opportunity No.17 ROLMWMEER | WAuEMAgER | THETRR £
'#i ] Asssssment Dats:
m_ﬂ-.rj Bos 00, Wabasca, Aterta ToG 20 L 205745 | | CANADO) _ ! 2019 ST
~Canada Noh Camps Inc. BUE DATE AMOUNT DU ENTER AMDUNT
OF PAYMENT
16903 - 128 Avenue NW
Jul 25, 2018 $12,073.37°
a YﬂWA&&E‘%"M!W ¥ not, moreplabe Bhe Back & ihis Astysn {5y fumitlancs poriion with pow | ba shove Apal od

1pmEancs i the 1pace piovidod ard raium wih pius paymenl.



“HEPRINT™
COMBINED ASSESSMENT

Municipal Distrlct
of Opporlunity Na.17 AND TAX NOTICE
Boa B0 Weahasce Aloarts TOG 2D HOTICE OF ALMMENT OATE
Phone’ (780) 801-3778 nou it
Toi Froe 1-888.891-1778 205345 CANAOD1 | 2048 | Jun1.2018
Fax [780) B91-4283 [ TY LT
Canada Neorth Camps In¢.
16903 - 129 Avenue NW o
AB School Foundation Fund
Senlor's Foundalion
Edmonton AB T3V 1L2

YOUR PROPERTY HAS BEEN ASSESSED AS IND:TATEO BELOW FOR THE TAXATION YEAR A8 INDICATED. ALL COMPLAINTS TO THE ASSESSMENT
REVIEW BOARD MUST €€ RECEIVED I WRITING SIXTY (80) DAYS AFTER THE ABSESSMENT NOTICE OR AMENDEC HOTICE I5 SENT TO THE ASSESSED

PERSON COMPLAINTS MUSTBE RECENVEDONOAPRIDATO . _ __Augusl-23, 2010
LEGAL DESCRIFTION AND ASSESSIIT N T S S i VS S s il

P I T S P L S S R

OTALSD { SEE T P RO 2 L LOT IMDOH [ #FLAM (-2 ] ARLA (ACRE By |
SE /28 /080 /25 /4 0001 /0002 /0325037 Tax Paymanl Agrasmeni 2014 6 91000 |
SiuuETeoar T DUROw | AP RDVESAN 10TAL ABsEmaNENT |
252 Vacanl Commercial 5548.670 $548,670
e i | .
TOTAL ASSESSMENT =t §548670 | s0 | 5549.670_ |
FLUHICIPAL' T AXES ST T Y
MILLRATE TANES MALLRATE TAXES
Municipal - Nan-Res 19.8575 $10,070.04 Public School « Non-Res 368002 $2,086.86
Seniors Lodges 0.0713 $3919
Houslng Mgmi Body 0.2102 $11554 |
$0.00 TOTAL SCHODL TAXES (B) $2,008.86
TOTAL MUNICIPAL TAXES (A} §11,124.77 ] | BCHOOL TAXES AEPRESENT15 poy, OF YOURZg1e  TAXES.
ERETADRO  PRLVIOLS BALANCC G m;g;;l;{lll"&
$13,213.63 «$10,282.88 $2.930.74
Lchnul Suppoert: Publle 0% Separsle 0% Undeclared 100%

Take notice thot you have been sssassed under the provisions ol the Municipe)
Govemmant Act lor the abovo ment:oned propasty. Tezed ars row tue and payabile
10 the Municipe) Dislric! of Qppordunlly No. 17 Infihe event ol hon-paymoni,

the apid 1axes may be rgcovered sa provided in e Munlcipal Governmant Act.

A panally of 4% wil be sdded 1o any 2019 iaxed remeining unprld aller Jul.25/19 $0.00
A genalty of 2% will ba pdded 1o ony texes remsining unpald altsr Doc. 21, 2019

NOTE: As por Bylaw 2017-08, a minkrum lavy amount ot $400 per lax rall parcol
{s payaisio o3 a property 1ax for municipal purpoaea o liiod vacani

residantal end nonesidentiel propartes and thal lsrmiand assesaments

aro axtludod from the $400 minkmurn propany lax paysble,

Plense ses Important property tex informalion st the back.

., Municipal Olstrict _ __ REMITTANCE
SR  of Opporiunity No.17 MOLMASIR | WANERUUBER | TRGTION T KERIGKORE
-rq';:"l, Bos 80, Wabassa. Abena TOG 240 205348 CAMAGOL ame 4
heer DUE DATE AMCUNT DUE ENTER AH;UNT
cmadl North Camps Ine. OF PAYNENT
16903 - 129 Avenua NW R
Jul 3, 2018 SZ.QSOJﬂ
Aﬂlma! 1l Aol comelels the bazk of iy Patorh thin remiftance portion WAk you pey 10 abava eipal s

15
rafaiIeAts A e £2ktn prowided A Houm whk 0wt paymant



“REPRINT*

Municipal District COMBINED ASSESSMENT
of Opporiunity No.17 AND TAX NOTICE
Box 60 Wabascs Albss TDQ 240 NONCE OF ASSIMENT BATE
Phone {780) 891-3T76 ROUL HUMBER g ety | Tazaros

Toll Free 1-808.861-3778 317659 caNAoos | 2039 | Jun 24,2019

Fax (780} 891-4283 ToPEE BT TO

Canada North Camps Inc.

TN

AB Schoo! Foundation Fund
Senlor's Foundatlon

16803 - 129 Avanua NW

Edmonion AB T5V 1L2

YOUR PROPERTY HAS BEEH ASSESSED AS INDICATEG BELDW FOR THE TAXATION YEAR AS INDICATED. AL COMPLAINTE TO THE ASSESSMENT
REVIEW BOARD MUST BE AECEIVED 1 WRITING SIXTY (00} DAYS AFTER THE ASSESSMENT HOTIGE OR AMENDED NOTICE tS SENT 7O THE ASSESSED
PERSON COMPLAMTS MUST B2 RECEIVED ONCAPRIDRTO ____  _____August 23, 2010

AR S eae L EGA L DESCRIPTION AND ASSESSMENT ASa e st Tl Ry

Ear

OTR RO B ITWRJ AAE 11l LOT 1 0LOCK LN oTHER AREA ITAES)
SE /28 /0B0/25 M 0002 /0000 /520455 505000
ASSESININT COCE ] LAND T RULDNGS [rROVIUEMTE 10151 2NEIRSVANY |

202 Commercal Impr/Sita

| TOTAL ASSESSMENT =»~

PSRN LIUNICIPAL TAXES MRS il
_ MILLRATE TAXES MRLHATE TAXES
Moniclpal - NR Commaing 189575 $49,248.24 i | Public School - Nan-Res 37486 $9,741.00
Seniors Lodges 0.0878 517614 ;
I
| i
I
; 5§0.00 | TOTAL SCHOOL TAXES {B) $05,741.0%
[TEAL MUNICIPAL TAXES !ﬂl_. $49,425.45 SCHOOL TAXES REPRESENT5 46% OF YOUR2018  TAMES
\ { Sudul 25, 201
$£59,166.46 L_ $18,659.93 I i §77.926.45
L:honi Suppart: Public 0% Seporate 0% Undeclared 100%
Take natice thal you have baan o undar ihe provisions of tha Municipal

Govammen! Act lot Iha sbovd meniloned properly. Taxss are now dus mu;:aynhla

10 the Municipal Disiriet of Opportunily No. 17. In tha everd ol non-paymeni,

Iha sald toxes mey ba recove{ad as providad in the Munkcipal Qovammeni Act.

A panohy of 4% will be sddud |0 any 2018 tazes ramaining unpeld nller Jul2she 50.00

A panaity of 2% wifl bs added o sny lexes remaining unpald eiter Dac. 39, 2018

NOTE: As per Bylaw 2017-08, & minknum iavy smoun ol $400 par lox ¢of parce!
Is paysbie as & propary tax jor municipal puposes on tilled vacamt

renldentinl snd non-residentisl propedties and thet larmiend rasessmants

are axciuded lrom tho $400 minimum propary tax poyable.

Plense ses imporiant proparty tax information at the back.

Munliclpai Dlstrict _ REMITTANCE
s ol Opportunity No.17 AOLL 1SDAE N HAME HULBER TAZATION NI BN
EEd, bor oo wisesen uona 106 240 E ca_u;;; I:;1; : "I"""': _'“'"‘""
" Conada North Camps inc. DUE DATE AMOUNT DUE ENTER AMOUNT
OF PAYMENT
16903 - 129 Aveaue NW
Jul 25, 2018 §77,826.45 s
mmmm&ﬁmnlmmmummuru Telutns this remiiLanas poriion whh pour geymeni %o abare icipel pddy

HEMIEAYSE N e spica pravitied BN tmaem wiN youl payman



| i
“AEPAINT"
COMBINED ASSESSMENT

Municipal Dietrict
AND TAX NOTICE

of Opportunity No.17

Box 60 Wabasca, Alberia TOB 2K0 HTICE OF ASSSMENT DATE
Phone ([780) 891-3778 AL HULBER AME MOMBEA | TARATION
Toll Fron 1-060-891-2776 317659 caNago) | 2018 | Jund, 2018
Fax [7BT) B91-4293 coMER MENT I
Canada North Camps ine.
16903 - 128 Avenus NW pameTs
AB Schoo' Foundatlon Fund
Senlor's Foundation
Edmonlon AB TSV 1L2

YOUR PROPERTY HAS BEEN ASSESSED AS INDICATED BELOW FOR THE TAXATION YEAR AS INDICATED ALL COMPLAINTS TO THE ASSESSWENT
REVIEW BOARD MUST BE RECEIVED INWRITIHG BIXTY (§0] DAYS AFTER THEASSESSMENT NOTICE OR AMENDED NOTIGE 19 BENT TO THEASSESSED
PERSCN. COMPLAIWTS MIST BE RECEIVED ONORPRIDATO ___ . August 23,2018

FEE s aemeTEn! [EGAL DESCAPTION AND ASSESSNENT dmrmi
OTHER

o e - e

SIS SEC/Tve RO

| SE /20 /080125 /4
,__ ARTREWIPHT CI51
:202 Commercial Impt/Sia

40T DLOCH F P ARLATACKES|

o002 !001:!_!:!__!9920!55
| [ i

505000
0TI ASBLRERINT

BLAD WG FPROVEMENT

! TDTAL ASSESSMENT =

50 30
W LUNICIPAL TAX ES SRS DOINTAXESVS A ek
MILLAATE TAXES
Municipal - Non-Res 19.9575 $51,847.19 Public School - Non-Res 3.8002 $8,872.46
. Saniors Lodges 0.6712 5185 23 [
| Houalng Mgmi Bedy 02102 $546.07
i
|
| s000 TOTAL SCHOGL TAKES (8) $9,872.46
|
| TOTAL MUNCIPAL TAXES [A) $52,578.49 SCHOOL TAXES REPRESENT)4 gos, OF YOURzpye  TAXES
(X% CUNMENTTANER (A1 EITRC TaarADD:PREVIOUS HALANCE L2 "TRICTALSTAX MAYAOLE
AN S 2010l
$62,450.95 -$44,828.00 $17,622.95 i
%chnl Suppori: Public 0% Separate 0% Undeclared 100%
Teke notice thal you have baen cssessed under the provisions of lhe Municipal
Govemmien! Act for the sbove manlioned propery. Tazes aia now dus and peyoble
12 tha M{nicipal District ol Opportunily No. 17. In the ovend of non-payment,
Iha sakd [arss may ba recavorad s provided In the Mun'clpal Govemmant Act.
A punstly of 4% will be sdded 1o any 2018 (nxes remalning unpeld sfier Jul.2sig 50.60
A penslity ol 2% wiil be added 1o any taass remaining unpald atter Dec. 31,2019
NOTE: As per Bylaw 2017-08, & minlmem lovy amount ol $400 per Inx roll poicol
Is payable a3 & proparty Jax lor municipel purposes on litiad vacan!
waldontial end non-rosidential progerties and that lormiond assessments
ere axcluded iom the $400 minlmum propordy lox payabla,
Please soa Important proparty tax Informatlon at the back,
)\ Municipsl District REMITTANCE
it of Opporiunity No.17 ASW HUMBLH HALIT FULOER Taxaeom KR NAE
| Bae 60, Webasca, Absria T0G XD | azesa | camanor 1 onen ) SRRTROS |
Canada Nosth Campa fnc. BUE DATE AMOUNT OUE ENTER AMOUNT
DOF PAYMENT
15903 - 129 Avenus NW
Ju 3, 2018 $17,622.95

o vRANERETOBTAY LiRezrr wnaw compiess ki nach ot s

mERACE 0 NP $pase 2aviivd Grel returm wh Fow peyment.

Netwin s remifianss peion with your pey 10 ahove
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Chapter 2

Property assessment valuation standards in Alberta

This chapter describes the two valuation standards that are used to value property for
assessment and property taxation purposes in Alberta—the market value standard and the
regulated standard.

Topics include:
» Definition of market value
» How market value is determined
s Properties that are assessed with regulated rates and procedures
» How regulated values are determined

Market valuc standard
The market value standard is used to determine the assessed values for the majority of
properties in Alberta.

Market value is the price a property might reasonably be expected to sell far if sold by a willing
seller to a willing buyer after appropriate time and exposure in an open market.
Key characteristics of market value are

« |t is the most probable price, not the highest, lowest, or average price.

« ltis expressed in terms of a dollar value. I

* |tassumes a transactjon between unrelated partiesin the open market,

o |t assumes a willing buyer and a willing seller, with no advantage being taken by either

party.
e |trecognizes the present use and potential use of the property.

Sometimes the market value assessment of a property is assumed to be the sale price of an
individual property. It is important to note that a market value assessment may not be the sale
price, The sale price is an historical fact.

The sale price is the amount the purchaser agrees to pay and the seller agrees to accept under
the circumstances surrounding the sale.




A sale price might not equal market value for any of the following reasons:

s The sale might not have otcurred in the assessment year or the date on which the
property was valued.

¢ The purchaser might not have been aware that similar properties were selling for more
or less than the price for which the property was purchased.

s The buyer or seller may have been unduly motivated (for example, transferred to
another city, needed to sell property as part of a divorce settlement, etc.).

» The sale may have involved a trade, partial interest, special financing, personal property,
or assumed leases.

Assessors gather information on ranges of sale prices in the marketplace. This statistical data is
used as part of the process for calculating market value assessments.

Sale price informatian helps to develop market value assessments. Assessments are calculated
by analyzing the range of sale prices of groups of similar properties at a specific point in time.

Several sales of similar properties are compared to determine typical market values of specific
types of properties that have similar characteristies.

How Market Value is Delermined

TABLE 2.1 THE THREE APPROACHES TO VALUE

Salescomparison | Compare sales prices of similar
approach propertiestothe property being
assessed

Cost approach Market value of iand

+{cost ofimprovements
—depreciation)

=value of property
Incomeapproach | Estimate what a potential purchaser
would pay for a property givenits
expacted rate of return {i.e. income-
producing potential)

There are three approaches to determine the market value assessment of a property: the sales
comparison approach; the cost approach; and the income approach. One or more of these
approaches is used to arrive at a property’s assessed value using the market value standard. The
following sections outhine each approach, and the types of properties each is best suited to.




Sales comparison approach

This approach is based on the theory that the market value of a property is directly related to
the sale price of similar properties. When property types are similar, the sales comparison
approach provides an indication of market value. This approach is best suited to residential
properties and other types of property that sel! frequently.

Cost approach

The cost approach is used when the property being valued is new or nearly new, in situations
where few comparable sales are available, or when the improvements are unique o-
specialized.

The cost approach is based on the assumption that a purchaser would not pay any more to
purchase a property than it would cost to buy the land and then rebuild the same
improvements. An improvement is a building or structure so affixed to the land that it does
not require special mention in a transfer document.

Values for properties that are assessed using the cost approach are determined by using the
following formula:

Market value of land + (cost of improvements
—improvement depreciation) = tatal value of property

The assessor first determines the market value for the land. The cost of constructing the
improvements is then added to the land value. Once the costs of the improvements have
been determined, the assessor makes a deduction for depreciation of the improvement.
Depreciation is a loss in value due to any reason. This includes normal wear and tear or a
change in needs or style of 2 building.

Depreciation must be subtracted from the cost of the improvements to accurately value the
improvements in their current condition

income approach
Thé theory behind this approach is that income-producing properties are bought and sold

based on their income-earning potential. This approach is used to assess the value of rental
properties, such as apartment buildings or rental office buildings.

Regulated standard
Some types of properties are difficult to assess using a market value assessment standard
because:
¢ They seldom trade in the marketplace. When they do trade, the sale price usually
includes non-assessable items that are difficult to separate from the sale price.
e They cross municipalities and municipal boundaries.
¢ They are of a unique nature.




Municipal Affairs prescribes rates and procedures to assess these types of properties, which are
referred to as "regulated property”. Rates and procedures are determined by what a type of
property is used for, its activity, or its production capability.

Regulated property includes:
* Farmland
¢ Machinery and equipment
e Designated Industrial Property, including linear property, railway, and major
industrial plants

Farmiand

Farmland is assessed on the basis of its productive value for agricultural use. There are four
classifications for agricultural use - dry arable land, dry pasture land, irrigated arable land, and
woodlot.

Productive value means the ability of the land to produce income from the growing of crops or
other harticultural products and/or the raising of livestock. The productive value of farmland
is determined using a process that sets a value for the best soils, and then makes adjustments
for less-than-optimum conditions such as climatic influences, the presence of stones,
sloughs and other impediments to production, topography, etc.. A woodiot operation requires an
approved woodland management plan.

When land is no longer used for farming operations, such as when the top soil has been
removed in preparation for future development, the land will become assessable at market
value.

Machinery and Equipment

Machinery and equipment includes a broad range of items used in manufacturing, processing and
other industrial facilities, such as tanks, mixers, separators, fuel gas scrubbers, compressors,
pumps, chemical injectors, and metering and analysis equipment.

Machinery and equipment is used in conjunction with properties such as meat processing plants,
refineries, chemical plants, pulp and paper plants, and ol sands plants. Most machinery and
equipment is assessed by the municipal assessor; however, machinery and equipment that is part
of designated industrial property is assessed by the provincial assessor.

Designated Industrial Property

Designated industrial property includes linear property, railway, and specific major plants.
The definition of designated industrial (D1) properties can be found in the MGA section 284
{f.01).

Linear properties have distribution lines or other facilities, and may cross municipal
boundaries.




Linear propertyincludes:

Pipelines to transpart petroleum products

Electric power systems {generation, transmission, and distribution facilities)
Telecommunication systems {including cellular telephone systems)

Cable television systems

Railway property

Qil and gas wells

Assessment of these property types is carried out separately by the province.

The pravincial assessor’s assessment must reflect the specifications and characteristics for these
regulated properties and the valuation standard, as outlined in the regulations.
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Assessment Summary

Roll: 205348

Legal: 032503721 SE-26-80-25-9
Address:

Land Area: 6,92 Acres
Subdivision: WABASCA-DESMARAIS
Zoning: HG-Hamist Gen. Dist.

Actual Use: Vacant Commeral / Unspecified

Year of General Assessment 2017

a
-

_ o

Market Land Valuation She Area: 652 Acres Asat Code Assessment
252 100% 549,670
Assessment Tolals
Tax Status Code ODescription Assessment
T TFCN 252 * Vacant Commerdal 549,670
Grand Totaks For 2017 549,670

This is Exhibil * _‘i_ referred to in the

i [[ Affidavil of KOSIH/‘L)

Swom belore me this __ 24 day
of AD, 2019

ublic, A Commissioner for Qaths
in and for Alberia
Cynthia Maureen Taron
A Commissionar lor Oaths
in and for the Province of Atharta

Appointment 1
T pphgg ulOppornﬂtymmA‘:i:T Tz
Appointea # 0690484

Printed on 02/21/1018 03:23:43PM by TROY  M.D. of Oppartunity



] | |Assessment Summa

Year of General Assessment: 2017

Roll: 317659
Legal: 9920455 2 SE-26-80-25-4
Address: 1241 Industrial Drive

Land Area: 5.07 Acres
Subdivision: WABASCA-DESMARALS
Zoning: HG-Hamiet Gen, Dist.

Actual Use: Irproved Cameerclal / Lodging / Hotel

IncomelD Location Property Type Asme Code Assessment
238002825 Wabasca Open Camp 202 106% 2,597,880
Tax Stalus Code Description Assessment
T TFCN 202 * Conoyil Inp/Ske 2,597,880
Grand Totak For 2017 2,597,880

Printed ory 02/21/2018 03:16:14 PH by TROY  M.D. of Opportunty
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Summary Report

Year of General Assessment: 2016

Roll: 205346
Legal 0325037 21 SE-26-B0-25-4

Descrlpton:
Address: Subdiviioh WABASCA DESMARALS
Zoning: HG-Hamiet Gen. Dist.
Actuzl Use: Primary. COOC00
Harket Loc: 1007 Wabasca-Desmarals Asshl. Land Area 6.92 Acres
Econ Zone: Wabasca
Asstl Party: C Corporation
Qwner; CANADA NORTH CAMPS INC.

16503 - 129 Avenue HW
Edronlon AB TSV 112

Market Vailus Land
LandID 8ase Code Site Arga Services  Location Ad). Asmit  Code Value
250000325 42 GeneralComyindust 6,92 Atres 15% 100% 252 100% 392,930
Tax Status Code Desuipticn Land Improvement Cther Assessmenl
T 252 * Vacant Commertiat 392,930 1] ] 302,23
Grand Totals: 392,930 4] 0 392,93
Marralives
897 08/16/2002 Pecmit Inspectod 12-pR-168-92x 60 guansal-370,500, not conpleted
Ipspactinng
Visual Exteriar 0972172016 MEADOWS, i 2016 Giobal Inspeciion - No change
Visual Exteriar t1/24/2015 BIRTLES, Troy No change
Visual Exterior 11/20/2014 MEADOWS, Kiks 2014 Annusal Inspection - No change
Sales
Date Asmt Price Ady Price Sale Code Type Rato CofT
10/07/2003 4388,430 46,654 $15,450 B9 "Require Confimatio Vacant 999% 032380350

Printed on 02/25/2019 08:43:55 PM by Troy Brtles  Munidpal District of Opportunity No. 17



Summary Report

Year of General Assessment: 2018

Rolt: 317659
Legal; 9920455 2 SE-26-80-25-4

Description  Canada Nerth Camp
Address 1241 Industrdal Drive
Zoning* HG-Hanfel Gan. Dist.
Actupl Use* Primary: CIG202
Mackel Loc 1007 Wabasce Desmarals
Econ.Zaone: Wabasca
AssbLParty; C Corporation
Ovwner CANADA NORTH CAMPS INC.
16903 - 129 Avenue NW
fdronton AB TSV 112

Assbl. Land Area: 5.07 Acres

Subirvislon: WARSSCA-DESMARALS
Prop Type. Mote!

IncorelD  Lncabon Property Type Quaty Valuation Asre Code Vawe
238002825 Wabasca Open Camp Slandard 2,557,880 202 100%% _2,597,880
Tax Status Code Desption Lt Improvemeny Other Assessrrnntl
T 202 * Comm] Imp/Ske 0 ] 2,597,880 2,592,880
Grand Totak: [] 0 2,597,880 2,597 880

Narcatiers

80 11/06/2011 Humber of Unils

820 06/25/2013 NonRes NI Info
997 11/16/201) Permt Inspected
997 10/01/2015 Permit lnspecied

November 2008 - 760-891-2191

241 man camp

$175/man plus G5T inciudes meals,

Hotel/Motel

11-DP-G59-Renovations-$2,200,000

15-0P-090-Additbn of 12x50 office traler 0 existing camp-4 15,000

Inspecilons
Visual ExLerior 092172016 MEADOWS, Kris 2016 Glcbal Inspecton - No change
Qutsde Conyplete 117242015 BIRTLES, Troy Added 12x60 870, remaved wing 3 and 4 and stalf accommodations.
Visua) Exterlor 11/20f2013 BIRTLES, Troy No Change
Beyreizns
MGAI0S5(1) 13/26/2001 MCKINNON, Jelf Added rec room, new sieepers, resklence
MGAI0S5(1) 10710/2000 MATTHEWS, Ben 2000 Supplermentary
Saleg

Date Asmt Price Adj. Piice  Sale Code Type Ratlp il
09/01/1599% $320,400  $50,000 $56,000 39 Aeguire Confirmatlon Vacant 641% 992277321
03/01/1999 $320,400 45,000 $45,000 2 Good sals Vacant 712% 992075251
0170171999 $320,400 2,5 $10,000 56 *Vendor:Municipality Vacant | 999% 992025187
Supplementary  Effective Dalk: 11/)5/2007

Hates 232 rooms avarage $135/uny includes $45/ualt for meals.
100% occupled from Dec 15 to Mar 15, 10% occupsncy For the rest of the year.
Average 40% occupancy for the entre year.

Printed on 02/25/2019 08:36:25 PM by Troy Birtles  Municipal Ditrict of Opportunity No. 17
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@ NOTICE OF ASSIGNMENT

HReference is heroby made 10 that certaln Lease Agreameat No. CCB94B9A.006 dated 3y of April 245,
2014 (the “Lease Agreament”), between Elemnpt Floaneinl Corpamtion (“Amignor”) and Cazads North
Camps Joe. & Psul Wililam McCracken & Shayns Lowis Dlow MsCracken ¢Curtomer™); and thore
cortain Guarsnices esch dated xa of April 24%, 2014 (the “Goamaniees™), by 1371047 Alberis Lid &
Canada North Group Ins. ("Guarsatlon™) in favor of Assipnor.

Asslgnor hereby pglves Cusiomes and Guariniors notice dat, effeczive a3 of Sepmmber 2, 2014 (o
“Effzciive Dale’) Assignor kas sold aod asslpuod to Paclfic & Westam Bank of Canada (Asvignas™),
whoss officzs sye at 140 Fulfarton Strest, Sulte 2002, Loodon, Ontarla, N6A 5P2, all right, tiile, interest
and obligeifors of Assignor fo Lhe exient eserulng an or after ta Effective Dalo In and to! {n) the Leace
Agreement (b) together with the Guarantass and sl schedules, exhiblis, Instumients, eerificstes and other
pgreements exesuted fa connoction tharewlth, fn sach cass colely Lo the waso! related to the Leaxe
Agreement (collestively, the "Lessc Dosoments™), aod {c) the cquipment described In the Lease
Documents {the “Equlpment™). )

From and afler the dale of this Notion, all paymeats and other sums now or hereafler becoming due
pursuanl to the Leass Documenis or with respeet ta tss Equipmenl shall be paid to Asxignor as egent for
Assignee and upon receipt of notica from Assigneo of the termination of such speacy to Assigoco 2s
dirzied In Amvignee's involses; end Gugmstors egrae to make pxyment of any end all monies now or
hereafler becomlng due under the Guasantens (solely to the extomt refated to tha Lense Agresmesr) to
Asclgnor as sgent for Assignes and upos teeeipt of noboe Fom Assignes of the tarminatian of such
agency oy Assignea ne dirested in wiltlog by Assignes.

)  DateuTeona thla 2nd day of Scptembrer 2014,

ELEMENT FINANCIAL CORPORATION

By:
" et s
itfa: VP %‘Wﬁﬂf

This 15 Exhibit * T “referred fo i the

1 11 Affidavil o
| Mﬁ%ﬁg_ﬁd

Swam belore me ths _ )
of

I = R T T T B S I i BT T T TR S LT R i e T TR FATLY,

TG

—_ day
AD., 2019

-A T --:—-g-[:g:“_—,_gu .@_._uw
olery PEENe A Mmssioner for Oipe
it and for Albenia )
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CANADA NORTH IHC. and PAUL WILLAM MCCRACKEN and SHAYNE LEWIS
MECRACKER
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SCHEDULE “A™ EQUIPMENT DESCRIPTION

88e1ement

193 Bay Street, Sufte 4500, PO Box 621, Toronts, CX ASJ 251 Phonet (416)-388-1007 Fix! (303)-772-813%

Attsehed to and lnnntnt part of Lease of Logn Agresment No. CCEMBYA-006 dated _ﬁair_ 020
batween CANAOA NORTH CAMPS IHE. and PAUL WILLIAI MECRADKER snd SHAYHE LEWIS DION MCCRACKEN
a3 Lessee or Obligor and ELEMENT FAIRAMCIAL CORPORATION,

EQUIPMENT DESCRIPTION
to, | Wowiwd | Yew | Manufsctursr Macal becrtptien Serid Haomaas
e — G { me—{
1 13 Campesip al 30 130300
Hew | 200; __C&EL_ dded nn
_New__| 3013 dad Uit 30 Jan Dorm 006
tew | O X I 13
Rew | g1 it 0am 1
Hew | 201 campenp B i 1
new | 301 Campeasp | dad Ststroate Unkt 003
-
g ry Tanaes s ud) Lingad Rammes Linzae’y Full Lagal Hame:
sl im,u\nonm CAMPS IHC. PAUL WILLIAM MCCRACKEN SHAYHE LEWLS DION MCCRACKEN
s :'ihlf t. < o
‘:}_'_ 3 : ¥ t
o g/
"'_lul Kem Mclrackon may h Meam e
i B O dar G Thist tndhvidul
o {-{ A i‘mli“-hui‘" H:Lf_-;}is.:.
GE g AT

T-379 P0014/0021 F-419
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CLUER-DER L)

HUd Iz pm W=u=2ila LY P
4 ECNCAPITAL CONTRACT AMENDING AGREEMENT
4 Aovert Spech Porkwray. Sulte Y00, mslmguﬂ 14l 141 Phonks (905)-Jbd-2142 Fant (3o 4]-707-Ba0E

This Contract Amending Agreement fs sltached ta 10 foims sn Wntopril par, of your Loase agresmeny.

Leais Agroement Wo, CCBYRIA-008 deien Aprih 291R, 2014 Briwcen ECH BUSINESS MANAGEMENT JHC,
succenior in Inteiest \o [LEMENT FIHANCIAL CORPORATION, and CAHADA HORTH CAMPS INC, and PAILRL
o WILLIAM MCERAEREN anct SHAYME LEWIS DIOM MECRACKEN, |t “Conirsct™ ) s omended o3 follows;

FROM:;

G e REHTAL PAYLATIIT Sokats e o
R T Applitabie Foacs) 2 Dl R

$100.000,00 l
20,8930

]
e e tr e o MGt S 1 e e vr e S S— —

o TR TR S {FrITAL PAYL THT Y
O REHIRLS RS TR iy et ] e T e

: | 100,000.00 -
ki 11014 ' J ST, T4 |
1010V 1014 R T £1 52 .00 |

| oweon | | 411,494 14

Ine End of Tern Purcnagy Opiian al §1,00 (plut dppileabic 130ys s will Le due ap OB/ 720t0.

Al pther Lermy ang conditinns of We Conlracl thell fomain i Jull foree snd olioct unbinended

oacown f_ oayol Laveebite .00

£CH BUSINELS MAMACEMENT INC PAUL WILLY CKEH
Signaiwe, Signaturg:

dame Beawwpnn . L Hame: BAUL WM NECRACKEN
Tiile: VicaPresdent Opeovtont o, ¢ Titles ingle T —
CAMADA NORTH CAMPS INC. SHATNL, I.'_ $ Qg MCCRACKEN
|
Slgnavwe. 7\ e e Seralyiy

e ]

ttamer PAR WLLtA LCCRACHEN L it Mamuwry  SHAYME LEWIS DM MCEAACKIN
T'ue. Quexins Thig!  jagieiagn
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NOTICE OF ASSIGNMENT

Referenss is hereby roede o tat cortaln Leass Agroement No, CCBS439A-007 dated as of April 24%,
2014 {tha “Lease Agreament™), berwean Elemant Flmanalsl Corparstion (*Amiguor') and Canads North
Corops Inc. & Paul Willlam McCracken & Shsyne Lewis Diem MeCracken (“Ciastomer™); and those
cormin Guarantees each dated my of April 24°, 2014 (tie “Guarsatees™), by 1371047 Alberts Lid &
Canada Nenh Group bnc, (“Guarnelars™) In favor of Assignor,

Assignor hereby glves Customer and Goarsnters notice that, effestive as of September 2, 2014 (the
“Effestive Data™) Assignor has wold and asslgned (0 Pacific & Westem Benk of Canads (*Asigace”),
whots offiees nre at 140 Fullarton Strest, Suite 2002, Leadon, Onlario, NEA SP2, sl right, title, Intevest
end obligstiens of Assigaor to de extent acensing on or ARer the Bffective Date o and tor (a) the Lease
Agreement (b) together with the Guaruntees xnd ail 16hedules, exhiblts, lnstrumeats, certificates and ather
agreoments exconted in connection therewlth, In each cate olely to the axtent relsled to the Lewse
Agreament (collestively, ths "Lesse Documents™), and () tha cquipment deseribed i the Lease
Documents (lhe “Equipment™).

From snd aficr the date of Lhis Netlee, ol payments and other sums now or bereafler becomling due
pirsuant 1o the Lansa Documents or with respact ta the Equipment shall be paid to Assignor as agent for
Assignee and upon crecelpt of nolles from Assignee of the tarmination of tuch sgency o Assigoes as
diroted fn Assignes's involoes; and Guanntors agres te meke payment of any and all monles now or
heresfier becoming due under the Quasantees {solely to tha extent relaled ¢a Lhe Luasa Agrecmant) to
Asslgnor oy agent for Assignee and upon rezeipt of notles from Assignes of the termination of such
egency to Assignes us diracted in writing by Assignes.

Dato al Toronio this 2nd day of September 2014,
ELEMENT FINANCIAL CORPORATION

Tll]n:'. 7 @mfmf

N
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QLU Ve pm, 16-10-2018

LEASE AGREEMENT

Fhone; (AL6)-J0A- 1067 Faxs (360} T72-012%

NOIION eiaraE o

I Ssvear um:
S nhaesy

Darl4i]e
08,01 72018

oy (oliows:

q 423 134 Ave. ¥, £dmnl

Camrpcorp Consda "
'EQUIPI. CHT DOSCRNT 0N
| HewiUied | Your |

LLESEE INTORMATION
| Lesson’y Full snd Legs

| CANADA HORTH CAMPS INC. and PAUL WILLIAM MCCRACHMEN and SHAYNE LEWIS DIOH CCBM!‘M 007

rm%%ﬁm

o 161 B4y Sireet, Sulte 4800, PO Sox 811, Teronta, DHMS) 251

5 Wlbalu. Alberta

el SR W LY [ i

TEF_!M_ L

_r_lsin.-.Ls., :

(LERSE ACCEPTANLE ™y mienu j
d Thb Lesse shall not become binding upen LEisor UMHE accepted n

Alh!ﬂl Tﬂ. SVI :

I RENTAL PaYaET B
[nm APSLITAILE TANES) |

3190,000.0
[FIRS R

Leunst ELEMENT FIHANCIAL CORPORATION

THE | IJND!’UIGHED ACKNOWLEOUES HAVIKGIREAD TH
CQMDITIONS INCLUDING THOSE ON PAGE
AU'I'HDRIZEII TD EXECUTE THIS LEASE AG

Levia's l'\nl
I:AHADA'NDR

CAMPS INC,

£i D ACCEFTS
HEHEﬂF. EACH OF THE UHDﬂlSlGHED AFE THAT THEY ARE DULY
' W
e ) Full Legal 1

e —

D) Tae ead of Ihe Term's nhnﬂuzmmhlws_—_ |
tplys 3ppitcably Lie

= i PRI 3 - - Rk
s END D7 TERH PURCHASE OATINH !
r-ruuf\rl\hlw . ¢ )
e abie Laary
f‘nE AUII’DmlED PAYIAENT PLAI COLSENT st o
Loy winanie Uoar ' e b SR it 0 Do
.11 vel * ") for the 1
fquhrz.uﬁr“d poyments A0 &l other moun”ll . ﬂ' ,t::::r
wrmy of thi) Ladse, umﬂm Intm o ol
Defoult, | may rewske thit sutherization nmn iy providing Lenar
with 10 deyx® srier written natioe. § undersuad that | msy conlact oy
m-nmlhlkmknvvhhvgémnhduhowwlf
eaqeeiatinn ferm or for mers informatien an my Nght ts ancel This

of payment Sertwenn Lrosce ond Livver and has no effect
slon of UV Lesws,

TERMS AND

SHAY’I!E‘:I;EWIS BION llCC!IAI:IER

WK@«Q..V

¥
Waenaz Pyul WHdatm MCCrathen Namei Shayne Lyws Dlon MeCracken

Fle: Direglor

Tioe: Indhvidwi

Title: individual
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Ooelement SCHEDULE “A" EQUIPMENT DESCRIPTION

@ 18 baysiowet. sutie 4100, PO 8o 821, Toronto, OH BRI 26 Phonez (41)-704-1067 P (8427724129

Attached 13 and farming part of Lease ar Loan Agroement He. CCANIA-007 datad & _, 2M0sp
between CAHADA HORTH CAMPS INC, and PAUL WILLIAM MCCRACKEN and SHAYHE LEWIS DION MECRACHER
23 Lessee ¢f Obligor and ELEMENT FIHANCIAL CORFORATION,
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& ECNCAPITAL CONTRACT AMENDING AGREEMENT

| Rateit Speeh Parhway, Sule 10D, mitshiawya, 04 Lol 43t Phane; 1905) J6h-2142 Fas: (M6 1973400

Thh Conttacl Amending Agrernient B sitoched Lo and fonng 30 IMCERA DAtk uf your Leats Aglesmen:,

Lease Agreement Ho, CCB94BR4-007 daled Apri 26, 2004 hetween COM BUSIMESS MAMAGEMENT INC,
fuecettur In Inderest to SLEMERT FINANHCIAL CORPORATION, shd CANADA HORTH CAMPE INC. and PAUL
WILLIAM MCERACKEN and SHAYHE LEWIS DION ACCRACKEN, (tha "Conirect™) IL smended a1 follown:
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THE MUNICIPAL BISTRICT OF QPPORTUNITY NO, 17, Alberta
BYLAW 2012 - 07

Being a Bylaw of the Municlpal District of Opportunity No. 17 In the Province of
Alberta lor the purpose of imposing and collecting panaitles on unpald taxes.

WHEREAS, the Municipal Government Act, Chapler M-26 1 of the Revised Statules of Alberia
1994, and emendmanis therelo, has through Part 8 {Assessment) and Part 10 (Taxation),
delegated lo municipality bas the power lo raise revenua through property laxes; and

WHEREAS, Stclon 332 of the Municipal Govemment Act deems taxes 10 have been imposed
January 1. and

WHEREAS, Saclion 344, 345 and 346 of the Municipa: Government Ac! provides far Impasing
and detining panalties, now

THEREFORE BE IT RESOLVED, lhal pursuanl lo provisions contained in the Municipal
Govemment Act the Council of the Municipal Distncl ol Opportunity No. 17, duly assamblad,
hereby adopls tra lollowlng:

1. That current 1axas lovied shall be due and payab's nol less 1han 30 days from the maliing
date indw:aled on the lax notices.

2 Current 1axes rol pad by the duo dale ol the current year, shall ba levied a penalty ol
4%.

3 Al ouistanding laxes remaining unpaid on the 31* day of December of any year shall

recoive an addilional penalty of 2%,
4. Thal this bylaw shall be known as the Tax Penaltles Bylaw.
5 That Bylaw 2012-02 Is hareby rescindad,
Read a lust lima this __13th day of June , 2012

Read a second time this __13th day of __June . 202

Road o third &nd linally passed this __331h __dayel ___ June = . 2012 |
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A Nowdy Public, A Cammissionnr far Oaths
wn and for Alberta

Cynthla Maureen Taron

A Commiasianer for Oaths
in and fof tha Province of Albsria
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