TABD



This is Exhibit “D”
referred to in the Affidavit of
Brian M. Denega
sworn before me this 13t
day of October, 2006
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IVACO

Working Capital

Submitted

RB/HB APA APA
Summary Divigional Revised Divisional Target
(€C$ 000'S) Forecast Forecast Forecast Forecast
9/30/04 9/30/04 9/30/04 9/30/04
IRM 80,033 75,482 85,007 85,007
Hastgroupe 155,002 147,366 157,160 149,160
Sivaco Ontario 9,745 8,203 9,928 8,428
Sivaco Quebec 54,396 50,325 55,378 50,379
299,266 281,376 307,473 292,974
Summary Working capital - July 20.xIs

3:17 PM4/27/2006
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[ivaco

Working Capital Submitted RB/MHB APA APA
IRM Divisional Revised Divisional Target
(C$ 000'S) Forecast Forecast Forecast Forecast
9/30/04 9/30/04 9/30/04 9/30/04
A/R - Third Party, Gross (2) 47,002 41,794 40,645 40,645
Bad Debt Allowance 3,742 3,742 3,742 3,742
A/R - Third Party, Net 43,260 38,052 36,903 36,903
Inventory
Raw Materials 19,352 19,352 19,352 19,352
Finished Goods 25,083 25,083 25,083 25,083
Other (1) 24,570 24,570 24,570 24,570
Total Inventories 69,005 69,005 69,005 69,005
Prepaid 1,109 1,109 1,109 1,109
Total Current Assets 113,374 108,166 107,017 107,017
Post-Petition Trade A/P (Excl. QIT) 11,927 11,927 11,927 11,927
Post-Pstition Trade A/P (QIT) 5,765 5,765 5,765 5,765
Accrued vacation pay 4,633 4,633 - -
Taxes 1,802 1,802 - -
Freight & Duties 1,062 1,062 1,062 1,062
Utilities 1,202 1,202 1,202 1,202
Others 6,950 6,293 2,054 2,054
Total Current Liabilities 33,341 32,684 22,010 22,010
Working capital 80,033 75,482 85,007 85,007

(1) includes tools, dies, rolls, guides and supplies
(2) excludes any cash on deposits with suppliers

IRM

Working capital - July 20.xis

3:17 PM4/27/2006



Other payables
IRM
(C$ 000'S)

Payroll

Incentive

Cdn Savings Bonds

Employee Garnish

Employse Donations

Union dues

Insurance

Provision for exchange
Consumables

Accounts payable invoices MS & RM
IMS

OHIP Accrual

Furnace Dust Laidlaw and Stock Pile
QOutside Billet Storage

Qutside Processing Accruals
Dumping Legal Expenses Accrual
Duty, Brokerage, MPF Accrual
Stock Pile Provision

DIP interest accrual

Others

IRM

APA

Target

99 0
500 0
40 0
5 0
3 0
39 0
261 261
260 0
26 26
680 680
52 52
38 o
3 3
112 112
118 118
686 686
158 158
84 84
17 0
{126) (126)
3,055 2,054

Working capital - July 20.xls

3:17 PM4/27/2006



NACO

Working Capital Submitted RB/MHB APA
Ifastgroupe Divisional Revised Divisional Target
{C$ 000's) Forecast Forecast Forecast Forecast
9/30/04 9/30/04 9/30/04 9/30/04
A/R - Third Party, Gross 46,237 46,237 44,137 44,137
Bad Debt Allowance (1,000 (1,000) (1,000) {1,000)
A/R - Third Party, Net 45,237 45,237 43,137 43,137
Inventory
Raw Materials 17,716 17,716 17,716 17,716
Work-in-Progress 8,250 8,250 8,250 8,250
Finished Goods 51,274 48,274 51,274 48,274
Other (1) 36,315 36,315 36,315 36,315
Total Inventories 113,555 110,555 113,555 110,555
Prepaid (2) 5,762 5,035 5,035 5,035
Total Current Assets 164,554 160,827 161,727 158,727
Post-Petition Trade A/P 3,471 8,471 3,471 8,471
Accrued vacation pay 1,742 1,742 - -
Taxes 129 129 - -
Freight & Duties 225 225 225 225
Utilities 750 750 750 750
Others 3,145 2,144 121 121
Total Current Liabilities 9,462 13,461 4,567 9,567
Working capital 155,092 147,366 157,160 149,160
(1) includes tools, dies, rolls, guides and supplies
(2) excludes any cash on deposits with suppliers
Ifastgroupe Working capital - July 20.xis 3:17 PM4/27/2006



Other payables
fastgroupe
(C$ 000's)

Payroll (4 days)
Incentive

Legal Fees
Workman Comp
Other Payables

ifastgroupe

APA
Target
1,100 -
773 -
50 50
150
71 71
2,144 121

Working capital - July 20.xls

3:17 PM4/27/2006
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IWACO

Working Capital Submitted RB/HB APA
Sivaco Ontario Divisional Revised Divisional Target
(C$ 000's) Forecast Forecast Forecast Forecast
9/30/04 9/30/04 9/30/04 9/30/04
A/R - Third Party, Gross 5,600 5,100 5,600 5,100
Bad Debt Allowance (66) (66) (66) {66)
A/R - Third Party, Net 5,534 5,034 5,534 5,034
Inventory
Raw Materials 3,098 2,098 3,098 2,098
Work-in-Progress 885 885 885 885
Finished Goods 350 350 350 350
Other (1) 585 585 585 585
Total Inventories 4,918 3,918 4,918 3,918
Prepaid (2) 110 68 68 68
Total Current Assets 10,562 9,020 10,520 9,020
Post-Petition Trade A/P 592 592 592 592
Accrued vacation pay 200 200 - -
Taxes - - - -
Others 25 25 - -
Total Current Liabilities 817 817 592 592
Working capital 9,745 8,203 9,928 8,428
(1) includes tools, dies, rolls, guides and supplies
(2) excludes any cash on deposits with suppliers
Sivaco Ontario Working capital - July 20.xis 3:17 PM4/27/2006



Other payables
Sivaco Ontarlo
{C$ 000's)

Incentive Accrual
Payroll/Withholding taxes

Sivaco Ontario

APA
Target

24 -

25 -

Working capital - July 20.xls

3:17 PM4/27/2006
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VACO

Working Capital Submitted RB/HB APA APA
Sivaco Quebec Divisional Revised Divisionat Target
(C$ 000's) Forecast Forecast Forecast Forecast
9/30/2004 9/30/2004 9/30/2004 9/30/2004
A/R - Third Party, Gross 29,663 26,663 27,853 24,853
Bad Debt Allowance {323) (323) (323) (323)
A/R - Third Party, Net 29,340 26,340 27,830 24,530
Inventory
~ Raw Materials 10,799 8,800 10,799 8,800
Work-in-Progress 5,252 5,252 5,252 5,252
Finished Goods 7,214 7,214 7.214 7,214
Other (1) 6,486 6,486 6,486 6,486
Total Inventories 29,751 27,752 29,751 27,752
Prepaid (2) 400 145 145 145
Total Current Assets 59,491 54,237 57,426 52,427
Post-Petition Trade A/P 1,376 1,376 1,376 1,376
Accrued vacation pay 890 890 - -
Taxes 15 15 - -
Freight & Duties 461 461 461 461
Others 2,353 1,170 211 211
Total Current Liabilities 5,095 3,912 2,048 2,048
Working capital 54,396 50,325 55,378 50,379
(1) includes tools, dies, rolls, guides and supplies
{2) excludes any cash on deposits with suppliers
Sivaco Quebec Working capital - July 20.xis 3:17 PM4/27/2006



QOther payables
Sivaco Quebec
{C$ 000's)

Incentive accrual
Employee benefits accrual
General insurance

Rack Dismantiing

Payroll

Withholding taxes

Volume Rebate

Sivaco Quebec

APA
Target
411 -
247 -
120 120
45 45
75 -
76 -
46 46
1,020 211

Working capital - July 20.xis

3:17 PM4/27/2006
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