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ENDORSEMENT

[1] The Applicants seek a Sale Approval, Vesting and Interim Financing Order. The Order is
granted for the following reasons.

2] I am satisfied that the proposed sale transaction is commercially reasonable and
appropriate under the circumstances. Further, it satisfies the relevant factors in s. 36 of the CCAA
and the Soundair principles for the reasons set out at para. 37 of the Applicants’ factum.

[3] I am also satisfied that the Deposit Charge and DIP Order are reasonable and should be
granted as the factors set out in 8. 11.2(4) of the CCAA have been satisfied.

[4] The Confidential Appendix to the Monitor’s First Report containing an unredacted copy
of the Transaction Agreement, which contains commercially sensitive information, is to be
sealed, kept confidential and not form part of the public record. It is to be placed separate and
apart from all other contents of the court file, in a sealed envelope attached to a notice that sets
out the title of these proceedings and a statement that the contents are subject to a sealing order
and shall only be opened upon further order of this Court.

[51] In the event of a sale of any assets of Outland Resources Inc. and Outland Camps Inc.,
the allocation of the Purchase Price as between the Purchaser and sellers of the assets will be
without prejudice to third parties for the purpose of any creditor distributions. Any final
allocation which determines the proceeds of sale available for distribution to the creditors of each
Target Entity will be done in consultation with the Monitor and with the consent of BNP Paribas.
In the event that agreement with BNP Paribas cannot be reached, any final allocation would only
be done pursuant to further order of the Court.

[6] The Purchaser, the Applicants, and AIG/Travelers will, after the granting of this Order,
seek to resolve business terms prior to a closing in respect of any bonded projects in the
Purchased Assets. In the event there is no resolution, such parties will arrange an appointment
with me at 9:30 a.m.

[7] Paragraph 24 of the Order is without prejudice to the rights of any persons affected by
such further motion.
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