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From: Leonard, Bruce

Sent:  Friday, August 25, 2006 2:32 PM
To: '‘Peter Howard'

Subject: RE: lvaco

t have been on a series of client conference calls most of the morning and am still on. | managed in a break to

dictate a letter to you which will attempt to respond in a constructive way to the issues you raised and develop a
way of dealing with them. My client emergencies can't conform to your schedule. We could have finished the
interview process yesterday so comments about delay are unfortunately misplaced.

To move things along, | had asked for your position on whether you would object to KPMG being provided with
copies of financial information that was made available to Ivaco's creditors. Have you had an opportunity to
formulate your position on that? | would hope that you would take your usual constructive approach to at least
identifying the scope of the issues you raised yesterday. For any other issues you want to raise, | would
appreciate your at least formally advising me of them so | can seek instructions from my client. 1 don't think you
have ever articulated formally what you are seeking and it would be helpful if you could do so. Let me know.
Thanks.

E. Bruce Leonard

Cassels Brock & Blackwell

Scotia Plaza, 40 King St. W, Suite 2100
Toronto, Ontario M5H 3C

Tel: (416) 869-5757

Fax: (416) 640-3027
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