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ONTARIO:
SUPERIOR COURT OF ]USTICF.
: Commerc1al List

*  THE HONOURABLE MR. . ) FRIDAY,THE1?% -
JUSTICE FARLEY . - . ) DAY OF DECEMBER, 2004 -

IN THE MATTER OF THE COMPANIES’ CREDITORS ARRANGEMENT ACT
R.S.C. 1985, C. C-36, AS AMENDED

GEMENT OFIVACO INC. AND THE APPLICANTS LISTED IN
. SCHEDULE “A”

INTERIM ADDITIONAL POWERS ORDER

‘' THIS MOTION made by the Appllcants for an Order for powers, nghts
- duties and obhgatxons to be added to the Initial Order (as amended) upon Ernst &

Young Inc. as Momtor was heard this day at 393 Umversxty Avenue, Toronto,
Ohntario.

ON READING the Twenty—Flrst Report of the Monitor dated December 14,
2004 (the ”Report”) and on hearing the subrmssmns of counsel to the Apphcants
the Monitor and others, and on being advised that the Service List was served with:
d | ' the Nofice of Motlon herem* ' '

L 'I"HIS' COURT ORDERS that the time for service of the Notice of Motion and
the Mouon Record be and is hereby abrldged and’ that the motion is properly

: returnable today and that service thereof upon any interested’ party other than the

persons ‘served with the Notlce of Motxon and the Motion Record is hereby .

, dlspensed w1th
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2. THIS COURT ORDERS that, in addition to its role as Momtor pursuant to

the Imt1a1 Order of the Honourable Mr. Justice Farley made September 16, 2003 as
* .- amended, restated or varied by subsequent orders of tlus Court (the “Initial Order")

Emnst & Young Inc. (the “Monitor”).shall also take such further and other steps as

" - are necessary to assist the Applicants in their current cucumstances with realization

of all current and future assets, undertakmgs and properhes, mcludmg without

72

hrmtatron the steps necessary. to complete the sale transactions between certain’ -

Apphcants and The Heico Companies LLC, to realize upon the shares or assets of

- Docap (1985) Corporatlon, IFC USA Corp. and IMT Corporatlon, real property in

Trois Riviere, Quebec, Ingersoll, Ontario and Cartersvﬂle Georgia, cash and cash .

equlvalents causes of action, accounts recelvable, tax refunds and suppher deposits

(the “Remaining Assets”™).

3. THIS COURT ORDERS that the Monitor is hereby authonzed and

. " empowered to direct (subject to further order of this Court) the busmess, affalrs and -

'operations of each of the Applicants as it considers necessary or desirable in order

- to:

(@ Complete the sale transaction between certain Apphcants and Helco_

Compames, LLC, including causing the Apphcants to meet or

enforce all post-dosmg obligations;

(M) - Reallze upon the Remaining . Assets through sale, hquldatlon,

' shutdown, abandomnent or other disposition, in accordance with

.- pr_ev.lous orders made in these proceedings or upon the approval of

* this Honourable Court in accordance with. the limits in the Initial
Order; -

¢) © Complete the claims procedure approved b -'-this.Cou.rt on June 18,
p ms p PP y R
2004; | |
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- (@) - Complete the Subsequent Claims Process and D&O Clalms Process if

and when approved by tlus Honourable Court

' (e) Make and/ or contmue such bankmg arrangements in the name of the g

Monitor as are necessary to safeguard-and preserve the hquld assets of _ -

 the Apphcants and IMT Corporahon, o

(f) Consult with the Informal .Advisor'y' Comnﬁttee with a view to

developing a proposal for the optlmal reahzatlon of the Remammg_
Assets including the structure necessary to accompllsh that reahzatlon'

‘and report back seeking the advice and directions of this Honourable

- Court with its recommendations in that regard;

(g) Cause the Applicants' or any of them to execute shareholders .
: resolutrons to achieve the realxzatlon of the Remaining Assets or any -
part ‘thereof including without lumtahon to complete the sale-
.transacuon between IMT Corporatlon and IMT Partnershlp and to-

effect the distribution of the proceeds therefrom to IMT Corporation’s

créditors and shareholders on pnor notice to persons potenhally

affected, including the Pension Benefit Guaranty Corporatxon and IMT-

. Partnership;

and each of the Applicants and the Partnerships (as defined in the Initial Order) and

their respectlve current and former shareholders, directors, employees, servants,

: agents accountants, audltors, representatives and others involved in the business of
. the Apphcants and the Partnerships shall cooperate fully with the Monitor in the

k exercxse of its powers and the discharge of its obhgatxons

4. THIS COUR’I-"ORDERS.that the 'Monitor shall also forthwith take control of
all books and records that are the property of the Apphcants in the Apphcants

possessxon or control and each of the Apphcants and all of thelr current and former
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directors,- offlcers, employees, agents accountants and legal counsel shal] assist the _

Momtor to obtam control of assets books and records

5. THIS COURT ORDERS that all fiirids, monics, cheques, instruments, and
. .other forms of payments received or collected by the Monitor from and after the

making of this order from any source whatsoever, including withou't":limitation the

-sale of all or any of the Remanung Assets shall be dep051ted into one or more new

' accounm to be opened by the Monitor and the momes standing to the credlt of such

accounts from time to time, net of any dxsbursements provided for herem, shall be

* held by the Monitor to be paid in accordance w1th the terms of this order.or any

further order of tlus Court

6. THIS COURT ORDERS that any expendlture or hablllty which - shall

' properly be made or mcurred by the Monitor, including the fees and disbursements

of the Monitor and the fees and - dlsbursements of its legal counsel incurred at the :

standard rate and charges of the Monitor and its counsel, shall be allowed to it in
passmg its accounts and sub]ect to the passmg of its accounts (mcludmg assessment

of legal fees on the bas1s set out above on the same basis as paragraph 56 of the

Imtlal Order) shall form a flrst charge on the Remammg Assets and any proceeds.

thereof pari passu with the Administration Charge (as deﬁned in the Imtlal Order)
and the Monitor is hereby authonzed and empowered to retam the existing counsel
for the Applicants onr the same basis as paragraph 56 of the Initial Order and the
* Chief Restructuring Officer if the Monitor is of the view it.is necessary to do sQ in

order to achleve efﬁcxent and expeditious realizations.

7. THIS COURT ORDERS that the Monitor shall contmue to have all of the

: powers Fights, dutles, respons1b1ht1es, obllgatxons and protections under the terms -

of the Imhal Order and for greater certainty, paragraphs 53.to 62 of the Initial Order
apply to the additional powers, .rlghts, duties and obhgatxons. imposed on the
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: '.Momtor hereunder and are- expressly mcorporated by reference herem with respect '

' to the matters addressed herein.

8. THIS COURT ORDERS that all actlons taken' by Ernst & Young Inc. m its’ -_
capac1ty as’ Monitor or otherwise relatmg to the sub]ect matter of this Order asf

_disclosed in the Twenty-Fu-st Report of the Momtor prior to the date hereof sha]l be' _
- and are hereby ratified and approved

9 THIS COURT ORDERS that notmthstandmg anything else contained in this _
. Order and notwithstanding that the stay of proceedmgs has been extended to March
: .31 2005, any of the Applicants, thé Monitor, any member of the Informal Adv1sory '

Comrmttee or any creditor of the Apphcants shall be entitled to bring a motion

before this Court on notice to the service list, to seek the appomtment of an Interim: - 4

Receiver, Recelver or Trustee in Bankruptcy_WIth respect to any of the Apphcants.

" ENTERED AT/ / INSGRIT A TOHONT(" :

OiN / BOOK NO; |
LE/ DANS LE REGISTHE NO.:

- DEC. 24 7004 o

R F'ERIPA%
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SCHEDULE “A”,

Ivaco Inc.

. Ivaco Rolling Mills Inc.

- Ifastgroupe Inc.’
IFC (Fasteners) Inc.
. - Hastgroupe Realty Inc.
Docap (1985) Corporation

' Florida Sub One Holdings, Inc.

3632610 Canada Inc.



*INTHE MATTER OF the Q@%@na?as%n%a&in RS.C. 1985, c. cs6 | - ' Court File No. 03-CL-5145

AND IN Hmm MATTER of a Emn of Compromise or Arrangement of Ivaco Inc. and the >ﬁw:nmb$
listed in Schedule “A”

Ry o T . : | .~ ontario A
| . . . SUPERIOR COURT OF JUSTICE
(COMMERCIAL LIST).

_unonmm&nm noggnmm at .H.E.oao
~ .

. °  ORDER

. .| . DAVIES WARD PHILLIPS &
"+ |- .. VINEBERG LIP

. . Barristers & Solicitors

"1 First Canadian Place
Suite 4400 |
.Houob».? ON Kmx 1B1 -

Jay A. ms.ﬁ.ﬂ ﬁ.m.c,n #Hmﬁﬂb
Matthew P. Gottlieb (LSUC #32268B)
Karine De QEEE»E (LsucC %»mouos
Tel: 416.863.0900 . :

Fax: 416.863.0871

.momn:ouw for the Applicants -
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