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|, Mark Horrox, of the City of TORONTO, in the Province of ONTARIO, SWEAR AND SAY
THAT:

1. | am & Principal at Third Eye Capital Corporation ["TEC"). | hava been directly
involved with the accounts of Ranch Energy Corporation ("Ranch®), OpsMobil Inc.
("OpsMobil®), 1734163 Alberta Inc., 1858821 Alberta Inc., Air Dallaire Ltd., Opshtobil
Group Ino., OpsMobll Construction Inc., OpsMobil Energy Services Inc., and K.L
Capital Corp. (collactively, the "Debtors®). | have personal knowledge of the matters
deposad to In this Affidavit, except when staled to be based upon Information and
balial, In which case | believa the same to ba true.

2. | am duly authorized to swear this Affidavit on behalf of TEC.

3. As will be described in greater detall balow, TEC Is the first ranking secured creditor
of the Debtors, and in this capacity, on June 26, 2018, made an application In this
Court fila (the *Receivership Application®) for orders appointing Emnst & Young Inec.
("E&Y" or the "Receiver') as racelver to the assets, underakings and proparties of
the Deblors, which application was granted on July 18, 2018,

4, This Affidavit is made in response to the application filed by ECN Awiation Inc.
("ECN") on Movember 18, 2018 (the "ECN Application®), in which ECN seeks orders
declaring, inter alfa, that it has a first-ranking security Interast in, and is entitied to take
possession of the following assats:

a) “"One (1) 1998 Eurccopter model AS350BA-FX-2 aicrafi bearing
manufacturer's serial number 3100 and Canadlan registration mark C-FXHP,
including one (1) Lycoming (Honeywsll)l model LTS101-70002 enging
instafled on the aiframe bearing manufacturer's seral number LE-43005C
(“C-FXHP"); and

ib) One (1) 2000 Eurocopter model EC1208 aircraft bearing manufacturer's sarial
number 1057 and Caenadian registration mark C-GEMU, including one (1)
Twbomeca model Amius 2F engine installed on the airframe bearing
manufaciurer’s serial number 34068 (“"C-GEMU");

and al parls, accessorles, appiances, appurfenances, componanis,
fumnishings, instruments, modules, navigational and communications
equipment and al other goods, tangible, personal property and other
aquipmant of whatever nafure that may from time fo time be incorporated or
installed in or attached to the foregoing airframes, engines or auxiiary power
unit, as the case may bs, and all records, logs, maintenance records,
manuals, technical data, training alds, computer software, and other malerials
related lo the airframeas, engines, propelfers or auxiigry powsr unil, as the
cage may be, and any propery substituted for any of the foregoing
(colfectivaly, the "ECN Alreraft®), and for certainty, including any parts,
accessories, appliances, eppurlenances, components, fumishings,
mah'umams. n‘rudu.tﬂui nawgﬂﬂunﬂi and c:u.rnmunfcﬂ':l'ﬁunﬂ aquﬁ:lmmt M
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B TEC contests in part the rellef sought by ECN in its application, Insofar as:

(a) ECN purpors to be authorized to take possession of a Power Train (as
defined below) over which TEC holds first-ranking security, which was
Installed by Opshobll on C-GEMU after having bean remaoved from aircrafi C-
GEMK [as defined below);

(b)  ECN purporis to be authorized to take possession of parts, components and
other accessories that have bean removed from tha ECN Alrcraft and installed
on other aircraft over which TEC holds first-ranking security, without clearly
identifying the pars, components and other accessories targeted by this
order, without due regand to the PPSA principles of accession which 1 am told
govem this matter.

B. Thiz Affidavit is also made in response to () the Affidavit of Mr. Algls Vaitonls sworn
on November 18, 2018 (the "First Vaitonlis Affidavit®), (i) the Affidavit of Alllson
Endersby sworn on Movember 21, 2018, and (i) the Second Affidavit of Mr. Algis
Vaitonis swom on Movember 26, 2018 {the "Second Vaitonls Affidavit"), which |
have read and which | believe exclude certain key facts relevant to the relief sought in
the ECN Application.

L TEC's LOAN AND SECURITY DOCLUMENTS

7. As previously described in my earlier affidavits, including in particular, my affidavit
dated Jume 28, 2018 (the "First Horrox Affidavit®), TEC, In Itz capacity as
administrative agent, antered into a serlas of loan and security documents with tha
Debtors, Capltalized terms used but not defined in this Affidavit have the meanings
given to tham in the First Horrox Affidavit.

8. Faor the purpose of this affidavit, | will rely on the descriptions contained in the First
Horrox Affidavit, however | will also outline and reiterate cartain key loan and sacurity
documentation in connection with the issues arising from the ECN Application, and In
particular, TEC's security over tha Power Train (as defined balow).

a. On or about December 23, 2015, TEC, as administrative agent for the Ops Lenders,
Opshobil, as borrower, the Corporale Guarantors', Roch Dallaire ("Dallalre®) and
Ayan Tobber (“Tobber®, collectively with Dallaire and the Corporate Guarantors, the
"Guarantors®) exscuted or later became parties to the Credit Agreement (as such
agreemant may be amended, modified, extended, renewed, replaced, restated,
supplamented or refinanced, from time fo time, the "Credit Agreement®), pursuant to
which TEC committed to make the following credit faciliies available to Opshobil:

(8) & revolving credit facility of $3,000,000; and
{b) a term credit facility of £7,000,000.
A copy of the Credit Agreemant is marked as Exhibit "A* and attached hareto.

1 For ease of relerence, the Corporate Guarantors are defined in the First Horrox Aftidavit as baing,
collectively, 1734163 Alberta Inc., 1859821 Abera Inc., Air Dallaire Lid., OpsMobil Group Inc.,
Opabobil Construction Ing,, Opshbobil Energy Senvices Inc. and K.L. Capital Corp.
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10.

11,

12,

13

14,

15,

16.

.

On Dacember 23, 2015, or pursuant 1o subsequent aliornment agreements, several
guarantee agreements were entered into, including, a Guarantee (the "Omnibus
Guarantee"), pursuant to which each of the Corporate Guarantors imevocably and
unconditionally guaranteed to the Ops Lenders the due and punctual payment, and
the due performance of all of OpsMobil's dabts, fiabiliies and obligations, present or
future, pursuant to the Credit Agreement. A copy of the Omnibues Guarantes is
marked as Exhibit "B" and attachad harato.

On December 23, 2015, several security agreements weara also antarad Into betwean
the Debtors, the Guarantors and TEC, including, without Emitation, a Security
Agresmant (tha “Omnibus Security Agreement®) pursuant to which OpshMobil and
each of the Corporata Guarantors granted to TEC, for the banafit of the Ops Landars,
a security interast in all of their respactive proparty and undertaking, whather prasant
or future, as sacurity for tha payment of their obligations under tha Cradit Agreemant
and tha Omnlbus Guarantes, as applicabie. A copy of the Omnibus Security
Agreement is marked as Exhibit *C" and attached hereto.

Saction 2.1 of the Omnlbus Sacurity Agreament provides that TEC shall have security
over the following proparty:

"Section 2.1 [...]

{b) the Aircraft Object, including the Aircraft Object of such Obfigor, if any
listed on Scheduls A;

[...] all substifutions and replacemants of an incréases, additions and, whers

applicabls, acoessions fo iha propery described in Section 2.1fa) through
Section 2.1{T} inclusive; [....J

Schadule A to the Omnibus Security Agreament lists the specilic “Alrcraft Obyects” on
which TEC has security, and includes, infer afla, Eurocopter (Model EC120B) bearing
manufacturer's serlal number 1427 and registration mark C-GEMK [together with all
inslalled, incorporated or attached accessores, parts and equipment, "C-GEMK").

The Omnibus Security Agresment was amended pursuant to a First Amanding
Agreement dated April 8, 2016 (marked as Exhibit "D" and attached hereto) and a
Second Amending Agreament dated July 11, 2016 (marked as Exhibit "E" and
attachad hereto), and was supplemented pursuant to a Supplemantal Agreemant
dated April 8, 2018 (marked as Exhiblt “F* and attached hereto) and a Supplemental
Agraamant dated July 11, 2016 (marked as Exhibit "G" and attached harato).

The Omnibus Security Agreement was also amended pursuant a Supplemental
Agreemeni dated July 10, 2017 (marked as Exhibit "H" and attached hareta).

The Ops Lenders registered their security interests granted by OpsMobil and the
Corporate Guarantors in the Alberta Personal Properly Registry [the "PPR") on
December 22, 2015. Attached hereto and marked as Exhibit "I" through "M" are
coples of the Alberta Personal Property Registry search reports, dated June 25,
2018, in respect of cerain of the Debtors and Corporate Guarantors.
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17.

18,

18.

THE POWER TRAIN

| am advized that in January 2016, several parts of C-GEME over which TEC had
registerad first-ranking security (collectively referred to as the "Power Traln") wera
removed from C-GEMEK pursuant, at least in par, fo work order 21105, and installed,
at least in part, on C-GEMU pursuant to work order 21113, including the following :

(a) Rotor Blades and Main Rolor Head:

i. Main rotor blada, part numbar C621A1006103, seral number
a0048;
. Main rotor blade, part number CE21A1006102, seral numbear 588;
[i. Main rotor blade, part number CE21A1008101, serial number 433;
fwv. Main rotor head essembly, part number C622A0-1010-58, serial
number MZ47.

(b)  Main Gearbox Assembly:

i. Transmission removed as complete assembly with rotor head and
hydraulic servos attached;

il. Swashplate part number CE23A1110058, saral numbar M703;

fi. Epicyclic module, part number CE3200101052, saral numbear
MI5T2,

iv. Main Gear Box (MGB) Main Module, part numbar CE32A0-2010-
54, serial numbar MSBE;

v. Servos, parl number SC5091, saral numbars 1575, 1577 and
1481,

A copy of the work orders 21105 and 21113 are marked as Exhibit "N® and attached
hareta. It is not currently clear that the above component list represants all the parts
of C-GEMK that have baan remowvad and installad on C-GEMLL.

TEC was not advised by OpsMobil that it was removing the C-GEMK Power Train 1o
install it on C-GEMU and it is my view that said removal was done by OpshMobil in
breach of Section 4.1(c) of the Omnibus Security Agreamant (Exhibit “C") and
Sections 6.1(z) and (aa) if the Credit Agreament.

Following the execution of these work orders, but before ECN began to realize on its
security on the ECN Aircraft, It is my understanding, from reading the Vaitonis
Affidavit, that ECN ordered the following inspections of the ECN Aircraft:

(&) an imspection by Heli Appraisals International on June 22 and 23, 2017

["Inspection 1%). A copy of the Inspection 1 report is filed as Exhibit *15” to
the Vaitonis Affidavit);

(b} an Inspection by Sean Kennedy, a Technical Representative al ECN, an
October 11 and 12, 2017 ("Inspactlan 2°). A copy of the Inspection 2 report s
filed as Exhibit "17* to the Vaitonis Affidavit; and

(e}  an inspection by Sean Kennedy on March 19 and 20, 2018 {“Inspection 3").

A copy of the Inspection 3 report Is filed as Exhibit "18" to the Vaitonis
Affidavit.
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23.
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24,

25.

2B.
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In light of these reports, | believe that as of October 2017, at the latest, ECN was fully
aware that parts from C-GEMK, an EC120 helicopter on which TEC had registerad
first-ranking security, had been removed and installed on C-GEMU, an EC120
helicopter over which ECN had registerad first-ranking security. | believe that it is

worth noting that at this time, OpsMaobil had only two EC120 aircraft, Le. C-GEMK and
C-GEMU,

In fact, the Inspection 2 report (Exhibit "17" to the Vaitonis Affidavit) states the
following:

"8, The company has another EC120, C-GEMK, and robs parts from It fo
sanvice C-GEMU, This appears fo be a trend in the company.”

TEC was wholly unaware of these Inspaction reports, and in particular, the fact that
paris on which it held first-ranking security, Including the Power Train, were baing
removed 1o senice C-GEMLL.

| undarstand that the powar train removed from tha ECN Alrcraft remalng at one of
Opshichifs hangars, and arangements could ba made to returm this power train to
the ECHN Alrcraft concurrantty with receipt of the Power Train from ECHN, togethar with
any ancillary parts that orginated from C-GEMHK.

REALIZATION EFFORTS BY EACH OF ECN AND TEC

| am informed that on May 11, 2018, despite knowing that C-GEMU included parts
(i.e. the Power Train) cn which TEG had a first-ranking security Interest, ECN ordered
bailiffs fram Allled Shortridge Civil Enforcament Agancy Inc. to seize the ECN Alrcralt,
including all component parts of C-GEMU.

On June 6, 2018, in response to, infer aia, the ongoing varous defaults under both
the Credit Agreement and the Promissory Mote (which defaults are described in
greater detail in the First Horrox Affidavit), TEC issued and delivered to each of the
Debtors a Motice of Intention to Enforce Security pursuant to Sectlion 244 of the
Bankruplcy and Insolvency Act (collactively, the "NOIs"), In which the Deblors were
tormally advised that, as a rasult of the continuing events of defaull under the Credit
Agreement and the Promissory Mote, as applicable, TEC intendad to enforce its
rights pursuant to the Ops Security Agreaments and the Ranch Security Agreamants,
as applicabla, The MOIs are marked as Exhibit "00" to the First Horrox Alidavit,

On June 26, TEC filed the Receivership Application, however on July 4, 2018, in light
of a competing petition for the Issuance ol an initial order filed by the Debtors
pursuant to the Compantes’ Creditors Arrangament Acf, RSC 1985, ¢. C-38 (the
*CCAA"), this Court issued an Order for Interim Stay in Court file number 1801-09424
(the “interim Stay Order"). Pursuant to the Interim Stay Order, tha CCAA application
was adjournad o July 10, 2018, to ba heard in conjunction with the Recsivership
Application.

On July 10, 2018, this Court issued, with the consent of TEC, an initial order pursuant
1o the CCAA (the “Initial Order®) in Court file number 1801-09424, Emnsat & Young
Inc. was appointed to act as monitor of Ranch and TEC's Receivership Application
was adjourned sine die.
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On July 19, 2018, in light of the evolving clroumstances of the file including the
firancial situation of the Debiors, this Court issued orders (the "Recelvership Order”)
granting the Receivership Application, appointing the Receiver o the assels of the
Debtors and suspending the proceedings of the Deblors under the CCAR,

V. CoONCLUSION

28,

31,

a3,

On or around October 4, 2018, In the contaxt of discussions 1o resolve the litigation
with Alrborne Energy Solutions Inc. ("AES®), TEC was informad by AES, and to the
bast of my knowladge for the first tima, that tha C-GEMK Power Train had bean
removed and installed on C-GEMLU. As a result, | called Mr. Vaitonls on or around
October 5, 2018 to let him know that our Power Train was eroneously installed on C-
GEEMLU, and that we would need to make armangaments to returmn the equipment to the
C-GEMEK, These conversations conlinued into November, 2018,

Subsequantly, on November 16, 2018, while continuing discussions with Mr. Algis
Vallonls about this matter, Mr. Vaitonis confirmed that he was fully aware of the fact

that the Power Train currently installed on C-GEMU had been removed from C-
GEMK.

| would note for the record thal Mr. Vaitonis worked at TEC for around five [3) years
up untll January 2018, and most recently, as a Principal. Consequently, Mr. Vaitonis
was amploved by TEC when the Credit Agreement and the Omnibus Security
Agreement were put in place and is aware of the all-asset liens that customarily maks
up TEC's collateral packages, and | thersfore believe that ha reasonably ought 1o
have known, even before the results of his Oclober 2017 inspection raporis ware in
hand, that TEC holds first-ranking security in the Power Train, given that the
components therein originated from C-GEMK, which itself was specifically listed as
gacurity as an "Aircraft Object” under the Omnibus Security Agreement.

On November 23, 2018, in fight of the allegations in the Vaitonis Affidavit, | instructed
TEC's counsal to obtain additional information, including, inter alie, a confirmation as
to the exact pars of the Power Train that are currently installed on C-GEMU, over
which ECN is attempting to take possession. A copy of the November 23, 2018,
written interrogatories sent by Stikeman Elliott LLP to ECN's counsel is marked as
Exhlbit 0" and attached herata.

On Movemnber 28, 2018, ECHN filed the Second Vaitonis Affidavit in responsa to these
written Interrogatories. In the Second Vaitonis Affidavit, Mr. Vailonis seeks to claim
that despite the Inspection 2 report, ECN was not aware that the Power Train had
been replaced in C-GEMU, nor was it aware that TEC had any sort of security interest
in C-GEMK. | believe that these claims are self-senving and unlikely, since TEC had a
clear reglstered right in C-GEMK at the PPR, which ECN, acting reasonably, should
have checked prior to seizing the ECN Assets, knowing full well, as at May 11, 2018,
that one of the ECN Assets contained parts that had been robbad from another
aircraft (C-GEMK), on which ECN did not hald any security interest,

Accordingly, | believe that ECM had knowledge of TEC's security Interest In the
Power Train at the time that it selzed C-GEMU, and as such, any rights that [t may
have as regards io the seizing and disposiion of C-GEMU must exclude the Power
Train, on which TEC continuas to hold a first-ranking security interest.
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35. | swear this affidavit In connection with TEC's partial contestation of tha ECN
Application and not for any improper purpose.

SWORN (OR AFFIRMED) BEFCI%
ME at , this F7m™
day of Novembaer, 2018.
Tt -

MNotary Public
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This is Exhibit “A" referred to in the Affidavit of
Mark Horrox made before me on this 27 day of
Movember 2018,

A, Emml%nnlf' for Taking Affidavits in and for

the Province of Ontarlo




OFSMOBIL INC,

as Borrower

and

1734163 ALBERTA INC,, 1859821 ALBERTA INC,, 510807 ALBERTA LTD,, AIR
DALLAIRE LTD., GEMINT HELICOPFTERS INC., LYNN'S HELICOPTER LEASING
LTD,, ROCH DALLAIRE, RYAN TOBBER and SUCH OTHER PERSONS WHO
BECOME GUARANTORS FROM TIME TO TIME

as Guarantors
and

THE LENDERS LISTED
ON THE SIGNATURE PAGES

as Lenders
and

THIRD EYE CAPITAL CORFORATION

a5 Administrative Agent

CREDIT AGREEMENT

December 23, 2015
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CREDIT AGREEMENT

Credit Agreement dated as of December 23, 2015 among OpsMobil Inc., as Borrower,
1734163 Alberta Inc, 1859821 Alberta Inc., 810807 Alberta Ltd., Air Dallaire Lid., Gemini
Helicopters Inc, Lynn's Helicopter Leasing Ltd., Roch Dallaire, Ryan Tobber and such other
gueraniors from Hme to Bme party hereto, as Guarantors, the lenders from time to time
party hereto, as Lenders, and Third Eye Capital Corporation, as Administrative Agent.

ARTICLE1
INTERPRETATION

Section 1.1 Defined Terms.
As used in this Agreement, the following terms have the following meanings:

173" means 1734163 Alberta Inc.
185" means 1859821 Alberta Inc.

*Accounts” means any and all of the Corporate Credit Parties (other than 173 and
ADL) now existing and future "accounts” (as defined in the PFSA), and any and all
other claims or receivables (whether or not specifically listed on schedules furnished
to the Administrative Agent), including, without limitation, all accounts or claims
created by, or arising from, any Person's sales, leases, rentals of goods or renditions
of services to its customers, including, but not limited to, those accounts arising
under any such Person’s trade names or styles, or through any such Person's
divisions; (b) any and all instruments, documents, chattel paper (including electronic
chattel paper); (c) tax refunds; (d) the proceeds or royalties of any and all licensing
agreements or arrangements between any such Person and any licensee of any of
such Person’s Intellectual Froperty or other intangible or incorporeal property;
() any proceeds of any and all of the foregoing: and {f) all monies and claims for
monies now or hereafter due and payable in connection with any and all of the
foregoing or otherwisa.

*Account Debtor” means each Person obligated to a Corparate Credit Party in any
way on or in connection with an Account.

" Activating Notice” has the meaning spedified in Section 2.10(3).

“ADL" means Air Dallaire Lid.
“Administrative Agent” means Third Eye Capital Corporation as administrative
agent for the Lenders under this Agreemant, and any successor appainted pursuant
ta Section 9.8,

"Advance” means an advance made by a Lender pursuant to Article 3.

“Advances Duistanding” means, (a) in relation to the Borrower and any Lender at
any time under a Facility, an amount equal fo the sum of the aggregate principal
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amount of all cutstanding Advances made by the Lender under such Facility and
(b) in relation to the Borrower and all Lenders at any time under a Facility means the
sum of the Advances Outstanding to each Lender under such Facility.

*Affiliate” means, with respect to a specified Person, another Person that directly, or
indirectly through one or more intermediaries, Controls or is Controlled by or is
under common Control with the Person specified.

“Agreement” means this credit agréement a8 amended, modified, extended,
renewed, replaced, restated, supplemented or refinanced from time to time.

“Adreraft” means (i) the Airframe(s), together with (ii) the Engines (or any engine
substituted for any of such Engines), unless or until any such Engine (or substituted
engine] is removed and replaced as permitted by this Agreement, whereupon the
replaced Engine (or engine) shall cease to form part of the Aircraft secured by the
Security whether or not any of such initial or substihuted Engines may from time to
time thereafter be installed on the Airframe(s) or installed on any other airframe or
on any other aircraft, {iii) the Major Components (or any propellers or auxiliary
power unit substituted for any of such Major Components), unless or until any such
Major Component (or substituted propeller or awdliary power unit) is removed and
replaced as permitted by this Agreement, whereupon the replaced Major
Component {or propeller or auxiliary power unit) shall cease to form part of the
Adperafl secured by the Securlty whether or not any of such initial or substituted
Major Components may from time to Hme thereafter be inatalled on the Aldframe(s)
or installed on pny other pirframe or on eny other alreraft, and {iv) the Manuals and
Technical Records,

"Alreraft Protocol” means the official English language text of the Prolocol fo the
Convention on Intermationnl Interests in Mobile Equipment on Matlers Specific 1o Aireraflt
Eqisipment, adopted on 16 November 2001 at a diplomatic conference held in Cape
Town, a8 the sameé may be amended, modified or supplemented from tme o Hme.

“Alrframe” means collectively (i) the alrframes described in Schedule 5.1 (re)(vi), (ii)
any and all Parts so long as the same shall be incorporated or installed in or attached
to the Adircraft or, g0 long as such Parts ghall remain subject to the Security, after
removal from such airframe(s), and (iii) all replacements, renewals and additions
made to the foregoing in accordance with this Agreament.

“Annual Business Plan” means, for any Financial Year, the annual business plan of
the Borrower prepared on a consolidated basis, with financial projections and
budgets on an annual basis, in each case consisting of a balance sheet, statement of
income, statement of cash flows, proposed capital expenditures and a list of
assumptions upon which such projections are based.

"Anti-Terrorism Laws™ means any law, judgment, order, executive order, decres,
ordinance, rule or regulation of any Governmental Autherity related to terrorism
financing or money laundering, incuding Part 111 of the Crimins! Code, RS.C. 1985,
c/C-46, as amended, the Proceeds of Crime (Momey Laundering) and Terrorist Financing
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Act, 5/.C. 2000, ¢. 17 as amended, regulations promulgated pursaant to the Specinl
Economic Measures Act, 5.C. 1992, . 17 and the Uniled Nations Act, R.5.C. 1965, c. U-2,
in each case, as amended.

"Applicable Law® means, (a) any domestic or foreign statute, law (including
comman and civil law), treaty, code, ordinance, rule, regulation, restriction or by-law
(zoning or otherwise); (b} any judgment, order, writ, injuncton, determination,
decision, ruling, decree or awand; (c) any regulatory policy, practice, guideline or
directive; or (d) any franchise, licence, qualification, authorization, consent,
exemption, waiver, right, permit or other written approval of any Governmental
AMuthority, binding on or affecting the Person referred to in the context in which the
term is used or binding on or affecting the Assets of such Person, in each case
whether or not having the force of law.

“Applicable Rate” with respect to the Term Facility means the Term Rate and with
respect to the Revolver Facility means the Revolver Rate, provided that all
Obligetions not incurred with respect to the Revalver Facility will bear interest at the
Term Rate,

"Assel” means, with respect to any Person, any property (including real property),
assels and undertakings of such Person of every kind and wherescever situated,
whether now owned or hereafter acquired (and, for greater cestainty, includes any
Equity Securities or like interest of such Person In any other Person).

*Assignment and Assumption”™ means an assignment and assumption entered into
by & Lender and an Eligible Assignee and accepted by the Administrative Apent, in
substantally the form of Exhibit 6 or any other form approved by the Admindstrative
Agent.

“Associated Rights™ has the meaning ascribed thereto in the Cape Town

Convention, including all rights to payment or other performance by any Corporate
Credit Party under any Credit Document to which it is a party which are secured by

or associated with the assels pursuant to the Security.

“Aviation Authority” means the Minster of Transport, Infrestructure and
Communities of Canada and any person, governmental department, bureau,
commission or agency of Canada within or outside Transport Canada having
functions with respect to aviation or any person, governmental department, bureau,
commission or agency succeeding to the functions with respect to aviation of
Transport Canada or such person, governmental department, bursau, cormmission or
agency or, if the registration of the Aircraft is changed from Canada to another
country, any person, governmental depariment, bureau, commission or agency
having functions with respect to aviation in such country.

“Bank Account” means any bank account of a Credit Party, including the bank
accounts set forth in Schedule 5.1(rr}{vi).
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*Blocked Account Agreements” means the blocked account agreements among a
Blocked Account Credit Party, the Administrative Agent and the relevant depository
bank with respect to a Bank Account, in form and substance satisfactory to the
Administrative Agent.

“Blocked Accounts” means the Bank Accounts of the Blocked Account Credit
Parties that are subject to the Blocked Account Agreements,

“Blocked Account Credit Parties" means the Corporate Credit Parties, other than
173, ADL and 185,

"BMO Assignment Agreement” means the assignment and assumption agreement
entered into betwean, inter alin, Third Eye Capital Corporation, ns agent for the
purchaser, and BMO Bank of Montreal dated November 12, 2015,

“Board of Directors” means, with respect to any Persen, (n) in the case of any
corporation, the board of directors of such Person, (b} in the case of any limited
lizbility company, the board of managers of such Persom, (c) in the case of any

parmership, the board of directors of the general partner of such Person and (d) in
any other case, the functional equivalent of the foregoing.

“Borrower™ means OpsMobil Inc., a8 corporation amalgamated under the laws of
Alberta, and its successors and permitted assigns.

“Borrowing Base” means, at any time, the sum of (ajup to 0% of Eligible
Receivables of the Borrower plus (b) up to the lesser of (I} 50% of the Eligible
Inventory of the Borrower and (II) $1.000,000.00, less (c) an amount equal to all
applleable Reserves, at such tme.

“Borrowing Base Certificate” means & cerlificate of the Borrower, substantally in
the form of Exhibit 3, mathematically computing the Borrowing Base and signed on
behalf of the Borrower by a Key OMficer or other officer acceptable to the
Administrative Agent.

"Buildings and Fixtures™ means all plant, buildings, struchures, eréchons,
improvements, appurtenances and fixtures (including fixed machinery and Ffced
equipment) situate on any of the Subject Properties.

"Business” means the business carried on by the Borrower which comprises of
providing specialized cilfield services solutions to the energy sector and certain
asspciated alrcraft charter services and which focuses on providing such services in
respec! of producton managemesnt, pipeline surveillance and compliance and
technical ollfield construction.

“Business Day" means any day of the year, other than a Saturday, Sunday or any
day on which chartered banks in Canada are closed for business in Toronte, Ontario
or Calgary, Alberta.
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“Cape Town ~Convention” means, collectively, the Aircraft Protocol, the
Convention, the International Registry Procedures and the International Registry
Regulations, as the same may be amended, modified or supplemented from time to
time.

“Capital Expendltures” means all capital expenditures as determined in accordance
with GAAT made in connection with revenue growth opportunities and cost savings
initiatives for the Corporate Credit Farties (other than 173 and ADL), including those
capital expenditures made in connection with (a) the acquisition of new aircraft,
(b) the construction of aircraft, (c) establishing operational facilities in a locabion
outside of Canadn, (d) new maintenance repair overhaul and manufacturing
contracts, and (e} engineering projects to improve alrcraft performance and create
new sales opportunites, excluding expenditures made during such period in
connection with the replacement, substitution or restoration or assets or properties.

"Capital Lease” means any lease which has been or should be capitalized on the
books of the Borrower in accordance with GAAP,

“Cash Equivalents" means [a) investment grade securities issved, guaranteed or
insured by the government of Canada or any province, or the United States of
America or any state, and having terms to maturity of not more than one year, and
{b) term deposits and certificates of depasit having maturities of not more than one
year of any domestic commercial bank of recognized standing and investment grade
credit rating having net capital in excess of $500,000,000.00.,

"Cash Proceeds of Realization™ means the aggregate of (a)all Proceeds of

Eealization in the form of cash, and (b) all cash proceeds of the sale or dispesition of
non-cash Proceeds of Reallzation.

“Change of Control” means (a) the occurrence of any transaction or event as u result
of which any Person or group of Persons (other than the Credit Parties or any of
them) acting jointly or in concert {(within the meaning of the Securities Act {Alberta))
shall purchase or acquire legal or benefidal ownership, either directly or indirectly,
of 50% or moce (by voling power) of the outstanding Equity Securities of any
Corporate Credit Party or [b) the direct or indirect Disposition of all or substantally
all of the Assets of the Corporate Credit Farties to any Person or group of Persons
{other than another Corporate Credit Party).

"Change in Law" means the occurrence, after the date of this Agresment, of any of
the following: (a) the adoption or taking effect of any Applicable Law, (b) any
change in any Applicable Law or in the administration, interpretation or application
thereof by any Governmental Authority, or (c) the making or issuance of any
Applicable Law by any Governmental Authority.

“Closing Date” means the date of satisfaction or waiver of all conditions set out in
Section 4.1 end the making available of the Facilities hereunder, or such other date as
agreed by the Borrower and the Admindstrative Agent, on behalf of the Lenders.
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“Closing Fee" means the closing fee in the amount of $200,000.00 payable by the
Borrower to the Administrative Agent in consideration of armanging the Credit
Facility.

“Collateral” means any and all Assets in respect of which the Administrative Agent

ar any Secured Creditor has or ia intended to have a Lien pursuant o a Security
Document.

“Commitment” means, at any tme, in respect of (2) the Term Facility, the Term
Comanitment, (b) the Revolver Pacllity, the Revelver Commitment, and (¢} a Lender,
the relevant amount designated as such opposite such Lender's name on the
signature pages hereto (or as assigned to it pursuant to Section 10.8) with respect to
the relevant Facility.

“Compliance Certificate” means a certificate of the Borrower substanbally in the
form of Exhibit 2, signed on its behalf by any Key Officer or other officer acceptable
to the Administrative Agent.

"Contaminant” means any waste, pollutant, hazardous substance, toxic substance,
hazardous waste, special waste, petroleum or petroleum-derived substance or waste,
asbestos in any form or condition, PCBs, or any hazardous or foxic constituent of any
guch substance or wasbte, in each casa, which is listed or regulated under any
Enwvironmental Law.

“Control” means the possession, directly or indirectly, of the power to direct or
eause the direction of the management or policies of a Person, whether through the
ability to exercise voling power, by contract or otherwise. "Controlling” and
"Controlled” have corresponding meanings.

"Convention” mesns the official English language text of the Cowvention on
International [nterests in Mabile Equipment, adopted on 16 November 2001 at a
diplomatic conference held in Cape Town, South Africa, as the same may be
amended, modified or supplemented from time to ime.

“Corporate Credit Parties™ means the Borrower and the Corporate Guarantors.

“Corporate Guarantors™ means 173, 185, 610807 Alberta Ltd., ADL, Gemini
Helicopters Inc. and Lynn's Helicopter Leasing Ltd. and any other Person who
becomes a Corporate Guarantor from time to Hime.

"Credit Documents” means this Agreement, the Security Documents, the Blocked
Account Agreements, the Subordination Agreement and all other documents
executed and delivered to the Administrative Agent and the Lenders, or any of
them, by the Credit Parties from time to time in connection with this Agreement or
any other Credit Docament,

"Credit Excess™ means, as at a particular date with respect to a Facility, the amount,
if any, by which the Advances Outstanding under such Facility as at the close of
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business on such dale exceeds the Revelver Lending Limit or the Term
Commitment, as the case may be, as at the close of business on such date.

"Credit Parties™ means the Borroweer and the Guarantars,
“Debi” of any Person means (without duplication):

(&) all indebtedness of such Person for borrowed money, including bankers’
neceptances, letters of credit or letters of guarantes;

(] all indebtedness of such Person for the deferred purchase price of Assets or
services, other than for Assets and services purchased in the ordinary course
of business and paid for in accordance with customary practice and not
represented by & note, bond, debenture or other evidence of Debt;

{c} all indebtedness created or arising under any conditional sale or other Litle
retention agreement with respect to Assets acquired by such Person (even
thaugh the rights and remedies of the seller or lender under such agreement
in the event of default are limited to repossession or sale of such Assets);

(d}  all obligations of such Person represented by a note, bond, debenture or other
evidencs of Debt;

(e all obligations under Capital Leases and all obligations under synthetic
leases, in each case, in respect of which such Person is liable as lessen;

(£ all obligations to purchase, redeem, retire or otherwise acquire for value
lother than for other Bqulty Securities) any Equity Securities in the capital of
the Person which, by their terms (or by the terms of any security into which
thay are conwvertible or for which they are exchangeable), or upon the
happening of any event (i) mature or are mandatorily redecmable pursuant
to a sinking fund obligation or otherwise, (i) are redeemable for cash or debt
at the sole option of the holder, or (i) provide for scheduled payments of
dividends in cash, in each case, on or prior to the Maturity Tate; and

(g}  all Debt of another entity of a type described in clauses (a) through (f) which
ia directly or indirectly gusranteed by such Person.

The Debt of any Person shall Include the Debt of any other entity (including a
partnership in which such Person is & general pariner) to the extent such Merson ig
liable therefor as a result of such Person’s ownership Interest in or relationship with
such entity, except (other than in the case of general partner linbility) to the extent
that the terms of such Debt expressly provide that such Person is not liable therefor.

"Default” means an event which, with the giving of notice or passage of time, or
both, would (if not cured or otherwise remedied during such time) constitute an
Event of Default
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“Default Rate” means ten percent (10%) per annum.

“Depreciation Expense” means, for any period, depreciation, amortization and
other non-cash expenses of the Borrower which non-cash expenses reduce Net
Income for such period, determined on a consolidated basis in accordance with
GAAP.

*Disposition” means, with respect to any Asset of any Person, any direct or indirect
sale, lease (where such Person is the lessor), assignment, cession, transfer, exchange,
conveyance, release or gift of such Asset, including by means of a sale and leaseback
rransaction, or any recrganization, consolidation, amalgamation or merger of such
Person pursuant to which such Asset becornes the property of any other Person; and
“Dispose” and "Disposed” have meanings correlative thereto.

"EBITDAR" means, for any period, Net Income increased, to the extent deducted in
calculating Met Income, by the sum of (without duplication) (a) Interest Charges,
(b) income taxes of the Corporate Credil Parties (other than 173 and ADL) and their
Supsidiaries acorued in accordance with GAAFP for such period, (c) Depreciation

Expense, and (d) Rental Expenses associated with power-by-hour and aircraft dry
lease expenses.

“Eligible Assignee” means any Person who is or becomes an sisignee in accordance
with this Agreement,

“Eligible Inventory” means original equipment manufacturer approved Engines,
rotables (rotors and rotor blades), expendables, and other appliances or spare Farts
of each of the Corporate Credit Parties (other than 173 and ADL) except Inventory
that is:

[a) notlocated at one of the Subject Properties;

()  notin the ackual and exclusive possession of the Corporate Credit Parties
{other than 173 and ADL);

ic) not insured against types of loss, damage, hazards, and risks, and in amounis
satisfactory to the Administrative Agent in its discretion;

(d) installed on any Airframe;
{e) damaged, defective, obsolete or unserviceable;

i  non-compliant with all eriginal equipment manufacturer quality assurance
recommendations;

(g  notrehabilitated to a fully-serviceable condition;
(h)  lacks back-to-birth traceability;
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subject to a pooling, exchange, boarrawing, leasing, consignment or similar
arrangement; or

non-conforming in all material respects to all applicable airworthiness
directives, mandatory service bulletins, or standards, or limited imposed by
any governmental authority that has regulatory authority over such
inventary,

“Eligible Receivable” means all accounts receivable created by customers of the
Corporate Credit Parties {other than 173 and ADL) in the ordinary course of
business, and payable or dischargeable in acoordance with customary trade terms,
other than those accounts receivable that:

(a}

(b}

(el

(d)

{e)

(g)
(h)

are owed by an Account Debtor who is resident of any country other than the
United States of America or Canada, unless (I} the Borrower has ficst sought
and received the prior written consent of the Administrative Agent to include
such account in Eligible Receivables (which consent may be withheld in the
Administrative Agent’s sole discretion), and (i) the payment of such account
rectivable is secured by a letter of credit with a face amount equal thereto or
similar security satisfactory to the Administrative Agent;

are disputed or subpect to 2 holdback (other than holdbacks for accounts
generated pursuant 1o bonded construction contracts), claim of offset, return
or rejection, or & contra account (including accounts owed by a customer who
is also a supplier of creditor of any Corporate Credit Party (other than 173
and ADLY);

arige in a transaction where goods are placed on congsignment or are sold
pursuant to a sale on approval, a bill and hold, or any other terms by reason
of which the payment by the customer may be subject to conditions;

are not approved by the customer with respect to the percentage of contract
completion;

are unpaid for more than 120 days after the original invoice date or more
than 90 days after the original due date, except in circumstances where a
Credit Party has negotiated extended terms to certain customers satisfactory
to the Administrative Agent;

have any one account which exceeds a certain percentage, determined by the
Administrative Agent in its sole discretion, of total accounts receivable;

are inter-company accounts receivable;

have a certain percentage determined by the Administrative Agent in its sole
discretion, of total accounts receivable from a single customer which are
deemed ineligible under the Administrative Agent’s usual criteria for eligible
receivables;
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{0 the Administrative Agent reasonably believes may not be paid by reason of
the Account Debtor's financial circumstances;

i are owed by an Account Debtor who has filed a petition for bankrupicy ar
any other petition for relief, made an assignment for the banefit of creditors,
or against whom any petition or other application for relief under applicable
bankruptcy legislation has been filed or who has suspended its business
operations, become insolvent, or suffered a receiver, manager or trustee in
bankruptcy to be appointed for any of its assets or affairs;

(k} are owed by a Governmental Authority, unless such account receivable may
be assigned to the Administrative Agent under Applicable Law and all steps
reasonably required by the Administrative Agent in connection with such
assignment shall have been duly taken (including notice to any such
Governmental Authority);

i} are owed by an Account Debtor who is an individual;
{m) areevidenced only by pre-bills; or

{n) are not subject to a duly perfected security interest in favour of the

Administrative Agent, ranking in priority to all other Liens, excepting only
Permitted Liens.

“Engine” means (i) the engines described in Schedule 5.1{rr)(vii) hereto, whether or
not from time to time installed on an Airframe or removed from an Airframe and
installed on any other airframe or aircraft so long as such removed Engine shall
remain subject to the Security in accordance with the terms of this Agreement, (ii)
any Replacement Engine which may from time to ime be substituted for an Engine
pursuant to Section 6.1(bb) hereof, and (i} any and all Parts Incorporated in,
installed on, or attached to, an Engine at the Hme of delivery hereunder or at any
time thereafter, and any and all Parts removed from an Engine so long such Parts
shall remain subject to the Security in accordance with the terms of this Agreament.

“Environmental Laws” means, in respect of a Person, all Applicable Law and
agreements between such Person and 2 Governmental Authority relating to
pollution, public health, the pratection of the environment, the release of hazardous
substances, wastes, air emistions and discharges to wester or public systems,
materials and occupational health and safety.

"Environmental Liabilities” means all Habilities imposed by, under or pursuant to
Environmental Laws or which relate to the exdistence of Contaminants om, under ar

about the Subject Properties.

“Equipment” means each Corporate Credit Party’s {other than that of 173 and ADL)
now owned or hereafier acquired machinery, equipment, rolling stock, furniture,
fixtures, and other tangible personal property (other than Inventory, including
mator vehicles with respect to which a certificate of title has been issued, aircraft,
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dles, tools, jigs, and office equipment, as well &s all of such types of property leased
by such Corporate Credit Party and all of such Corporate Credit Party’s rights and
interests with respect thereto under such leases (including, without limitation,
options to purchase); together with all present and future additions and accessions
thereto, replacements therefor, component and auxiliary paris and supplies used or
to be used in connection therewith, and all substitutes for any of the foregoing, and
all manuals, drawings, instructions, warranties and rights with respect thereto;
wherever any of the foregoing is located.

“Equity Securities” means, with respect to any Person, any and all shares, interests,
participations, rights in, or other equlvalents (however designated and whether
voling or non-voting) of, such Person's capital, including any interest in a
partnership, limited partnership or other similar Person and any beneficial interest
in a trust, and any and all rights, warrants, options or other rights exchangeable for
or convertible into any of the foregoing.

“Equivalent Amount” means, on any day with respect to any two currencies, the
amount obtained in one such currency (the “first currency”) when an amount in the
other currency is converted into the first currency using the Royal Bank of Canada’s
spot rate for the conversion of the applicable amount of the other currency into the
first currency in effect as of 10:00 a.m. (Calgary time) on such day, if such day is a
Business Day or, if such day is not a Business Day, then on the immediately
preceding Business Diay, or, in the absence of such spot rate on such day, using such
other rate as the Administrative Agent may reasonably select.

“Event of Default” has the meaning specified in Section 8.1,

“Event of Loas™ means, with respect to any property forming the subject of this
Agreement, any of the following events with respect to such property: (i) loss of such
property or the use thereof due to hijacking, theft, disappearance, destruction or
damage to the extent which (A) renders repair of such property impracticable or
uneconomical or (B) renders such property permanently unfit for normal use for any
reason whatsoever (in the case of hijacking, theft or disappearance, an Event of Loss
shall be deemed to have occurred on the expiration of a period of thirty (30)
consecutive days during which the Owner or the possessor of such property is
continuously deprived of possession or use thereof); (i) any damage to such
property which results in an insurance settiement with respect to such property on
the basis of an actual total loss or constructive or compromised total loss; (ili) the
condemnation, confiscation, seizure or taking of, or requisiton of litle to, or use of,
such property immediately with respect to title and for o period of more than thirty
{30) consecutive days other than with respect to title, but excluding requisition for
hire by a Governmental Authority for a temporary period ending on a date thirty
{30) days after such requisition; (iv) as a result of any rule, regulation, order or other
action by the Aviation Authority, the use of such property in the normal course of
the business of passenger and/or freight sir transportation shall have been
prohibited for & period of thirty (30) consecutive days; (v) the grounding of Aircraft
due o any action by & governmental entity for a period in excess of forty five (45)
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days; (vi) the operation of or location of Aircraft in any area excluded from coverage
by any insurance policy in effect with respect to the Aircraft; and (vii) any other case
whith by subsequent agreement the parties hereto may deem to be an Event of Loss.
An Event of Loss with respect to the Aircraft shall be deemed to have occurred if an
Event of Loss occurs with respect to the Airframe.

“Bxcluded Taxes” means, with respect to the Administrative Agent, any Lender or
amy other recipient of any payment to be made by or on account of any obligation of
the Borrower hereunder, {a) Taxes imposed on or measured by its net income and
capital, and franchise taxes imposed on it {in liew of net income and capital laxes), by
the jurisdiction (or any political subdivision thereol) under the laws of which such
recipient is organized or in which Its principal office is located or, in the case of any
Lender, in which its applicable lending office is located, (b) any branch profits taxes
or any similar tax impased by any jurisdiction in which the Lender is located and (c)
in the case of & Foreign Lender, any withholding tax that is attributable to such
Foreign Lender's fallure or inability (other than as a result of 8 Change in Law) to
comply with Section 7.2(3).

“Extension Request” means a request to extend the Revolver Maturity Date
substantially in the form of Exhibit 5.

“Facilities® means, collectively, the Revolver Facility and the Term Facility and
“Facility” means any one of the Revolver Farility, ar Term Facility.

“Fees"” means the fees payable by the Barrower under this Agreemant.

“Financial Quarter™ means a pericd of three consecutive months in each Financial
Year ending on March 31, June 30, September 30 and December 31 of such year.

“Financial Year" means, in relation to the Borrower, its financial year commencing
on January 1 of each calendar year and ending on December 31 of such year.

"Foreign Lender” means, in respect of a particular Credit Party, a Lender that is not
organized under the laws of the jurisdiction in which such Credit Party is resident
for tax purposes by application of the laws of that jurisdiction and that is not
otherwise considered or deemed in respect of any amount payable to it hereunder or
under any Credit Document o be resident for income tax or withholding tax
purpases in the jurisdichian in which such Credit Party is resident for tax purposes
by application of the laws of that jurisdiction. For the purposes of this definition,
Canada and each Province and Territory thereof shall be deemed to constitute a
single jurisdiction and the United States of America, each State thereof and the
Dristrict of Columbia shall be deemed to constitute a single jurisdiction,

“GAAFY means, at any time, accounting principles generally accepted in Canada as
recommended in the CPA Comade Hondbook - Accounting at the relevant time applied
on & consistent basis.
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“Goods” means tangible personal property but excluding chattel paper, documents
of title, instruments, money and investment property (as these terms are defined in
the Personml! Property Security Act (Alberta) from time to time).

“Governmental Authodly” means the government of Canada or any other nalion,
or of any political subdivision thereaf, whether state, provincial or local, and any
agency, authority, instrumentality, regulatory body, court, central bank or other
entity exercising executive, legislative, judicial, taxing. regulatory or administrative
powers or funcons of or pertaining to govermment, including any supranational
bodies such as the European Union or the European Central Bank and including a
Mirdster of the Crown, Superintendent of Financial Institutions or other comparable

authority or agency.

"Guaranter” of or by any Person (in this definition, the “guarantor”) means any
obligation, contingent or otherwise, of the guarantor guaranteeing or having the
economic effect of guaranteeing any Debt or other obligation of any other Person (in
this definition, the “primary credit party”) in any manner, whether directly or
indirectly, and including any obligation of the guarantor, direct or indirect, (a) to
purchase or pay (or advance or supply funds for the purchase or payment of) such
Debt or other obligation or to purchase (or to advance or supply funds for the
purchase of) any security for the payment theraof {whether in the form of a loan,
advance, stock purchase, capital contribution or otherwise], (b) to purchase or lease
propaerty, securities or services for the purpose of assuring the owner of such Dbt or
other obligation of the payment thereof, (c) to maintain working capital, equity
capital solvency, or any other balance sheel, income statement or other financial
stalement condition or liquidity of the primary credit party so as to enable the
primary credit party to pay such Debt or other obligation, (d) as an account party in
respect of any letter of credit or letter of guarantee issued to suppert such Debt or
other obligation, or (e} to purchase, sell or lease (as lessor or lessee) property, or to
purchase or sell services, primarily for the purpose of enabling the deblor to make
payment of such Debt or to assure the holder of such Debt against loss, The term
“Guarantee” shall not include endorsements of ingtruments for deposit or colleckion
in the ordinary course of business. The amount of any Guarantee in respect of Debt
shall be deemed to be an amount equal to the stated or determinable amount of the
related Debt (unless the Guaranter is limited by its terms to 8 lesser amount, in
which case to the extent of such amount] or, if not stated or determinable, the
maximum reasonably anticipated liability in respect thereof as determined by the
guarantor in good faith,

"Guarantors" means the Corporate Guarantors, the Individual Guarantors, and such
other guarantors from tme to Hime party hereto,

“Hazardous Matedals” means any hazardous substance or any pellulant or

contaminant, todc or dangerous waste, substance or material incuding, without
limitation, asbestos and PCBs,

"Impermiseible Qualification” means, relabive to the financal statements or nobes
thereto of the Borrower or the opinion or report of any independent auditors as to
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such fnancial staterments or notes thereto, any qualification or exception to such
fnancial statements, notes, opinlon or report, as the case may be, which (a) is of a
“going concemn” or similar nature or (b) relates to any limited scope of examination
of material matters relevant to such financial statememis, if such limitation results
from the refusal or failure of the Borrower to grant access to necessary information
within the power of the Borrower to so grant.

"Indemnified Taxes” means (a) Taxes other than Excluded Taxes, and, (b) to the
extent not described in (a), Other Taxes.

"Indemnitee” has the meaning specified in Section 10.6(2).

“Individual Guarantors™ means Roch Dallaire end Ryan Tobber and any other
Person who becomes an Individual Guarantor from time to time.

“Information” has the meaning specified in Section 10.14(2).

“Intellectual Property” means domestic and foreign: (a) patents, spplications for
patents and reissues, divisions, continuations, renewals, extensions and
continuations-in-part of patents or patent applications, {b) proprletary and non-
public business informabion, including inventons [whether patentable or not),
invention disclosures, improvements, discoveries, trade secrets, confidential
information, know-how, recipes, methods, processes, designs, technology, technical
data, schematics, formulae and customer lists and profiles, and documentation
relating to any of the foregoing. (c) copyrights, copyright registrations and
applications for copyright registration, (d) mask works, mask work registrations and
applications for mask work registrations, (e) designs, design registrations, deaign
registration applications and inlegrated circull lopographies, [f) rade names,
business names, corporate names, domain names, website names and world wide
web addresses, common law trade-marks, trade-mark registrations, trade mark
applications, trade dress and logos, and the goodwill associated with any of the
foregning, and (g} any other inteilectual property and industrial property.

"Interest Charges™ means, for any period, for the Corporate Credit Parties [other
than 173 and ADL) and thelr Subsidiaries, the sum (without duplication of amounts
added) of (a) the aggragate amount of interest expense (including imputed interest
with respect to capifalized loan fees and lease obligations) accrued during such
period on @ consolidated basis in accordance with GAAF and (b) all capitalized
interest during such period.

“Intermational Interest” has the meaning ascribed thereto in the Cape Town
Convention.

“International Registry” means the International Registry of Mobile Assels localed
in Dublin, Ireland and established pursuant to the Cape Town Convention, along
with any successor registry thereto,
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"Intermational Registry Procedures” means the official English language text of the
procedures for the International Registry issued by the supervisory authority thereof
pursuant to the Convention and the Aircraft Protocol, as the same may be amended,
modified or supplemented from time to time.

“International Registry Regulations™ means the official English language text of the
regulations for the International Registry issued by the supervisory authority thereof
pursuant to the Convention and the Aircraft Protocol, as the same may be amended,
modified or supplemented from time to ime.

“Inventary” means all inventory (a5 that term is defined in the PFSA) now owned or
hereafter acquired by the Corporate Credit Parties (other than 173 and ADL).

“Investment” In any Person means (a) any advances, loans or other extensions of
credit, Guarantees, indemnities or other contingent liabilities in the nature of a
Guarantee or indemnity or capltal contributions (other than prepaid expenses in the
ordinary course of business) to such Person (by means of transfers of money or other
Assets), (b) any purchase of any Equity Securities, bonds, notes, debentures or other
securities of such Person, or (c} the acquisition of all or substantially all the Assets of

such Person or of a business carried on by, or a division of, such Person.

“Key Officers” means, al any time, any of (2] Ryan Tobber, [b) Peter Kraus,
[c) Karenn Thompson, (d) Boch Dallaire and () such other senior officer of the
Borrower as may be identified by the Administrative Agent from time to time.

"Leased Properties” means, collectively, the real properties forming the subject
matter of the Leases and more particularly described in Schedule 5.1(j).

“Leases” means the leases, subleases, rights to occupy and licences of or relating to
real property or Bulldings and Fixtures to which any Credit Party is a party.

"Lenders” mean, collectively, the lenders set forth on the signature pages of this
Agreement, and any Person who may become a Lender under this Agreement in
sccordance with Section 10.5.

“Lien” means any mortgage, charge, pledge, hypothecabion, secunity interest,
assignment, encumbrance, lien (statutory or otherwise), conditional sale agreement,
Capital Lease or other title retention agreement or arrangement, defect of title,
adverse claim, set off armangement (other than a set off arrangement arising in the
ordinary course) or any other arrangement or condition that In substance secures
payment or performance of an obligation.

“Life Insurance Policy” means a life insurance policy taken on the life of each
Individual Guarantor in the amount of not less than §1,000,000.00, naming the
Administrative Agent as insured and first loss payee,

*Maintenance Program” means, collectively, all maintenance programs related to
the Aircraft, as epproved by the Aviation Authority.
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“Major Components” means (i) if applicable, the propellers and/or the auxiliary
power unit deseribed in Schedule 5.1(rr){vii) herato, whether or not from time to
time installed on the Airframe or removed from the Airframe and installed on any
other airframe or aircrall 8o long as such removed propeller and for auxiliary power
unit shall remain subject to the Securily in accordance with the terms of this
Agreement, (id) any Replacement Major Component which may from time to time be
substituted for a Major Component pursuant to Section 6.1{(cc) hereof and (i) any
and all Parts incorporated in, installed on, or attached to, a Major Component at the
tirne of delivery heseunder or at any time thereafter, and eny and all Parts removed
from a Major Component $o long such Parts shall remain subject to the Security In
accordance with the terms of this Agreement.

“Majority Lenders™ means, at any time, Lenders who, taken together, hold or are
beneficially entitled to at least 66-2/3% of the Commitments at that time.

“Make Whole Premium” means the interest and fees due to the Administrative
Agent and the Lenders as if the Term Advance was outstanding for the balance of
the year, il the Term Pacility is prepaid, terminated and repaid, in whole or in part,
prior to the first anniversary of the Closing Date. For the avoidance of doubt, the
Make Wheole Premium shall be calcalated only on the amount of the Term Advance
that is being prepaid,

"Manuals and Technical Records” means all such records, logs, manuals, technical
data and other materlals and documents relating to the Afrcrafl (i) as shall be
acquired by any manufacturer or supplier with respect to the enforcement of
warrantes or otherwise or (i) as shall be required to comply with the regulstiona
and requirements of the Aviation Authority.

"Material Adverse Effect” means (a) a material adverse effect on the business,
operations, results of operations, prospects, Assets, liabilities or financial condition
of the Credit Parties taken as a whole, (b} a material adverse effect on the ability of
any of the Credit Parties to perform its obligations under any Credit Document to
which it |s & party, or () a material adverse effect on the rights and remedies of the
Lenders or the Administrative Agent under any Credit Document.

“Material Agreements” means the agreements listed in Schedule 5.1{rr)(v) and any
agreement, contract or similar instrument to which any of the Corporate Credit
Parties is a party or to which any of its Assets may be subject for which breach, non-
performance, cancellation, termination or failume to remew could reasonably be
expected to have a Material Adverse Effect.

"Matarity Date™ means the date that is 36 months after the Closing Date, or such
later date as may be determined by the Secured Creditors in sccordance with
Section 2.8,

“Net Income™ means, for any period, the net income (loss) of the Borrower and jis
Subsidiaries determined on a consolidated basis in accordance with GAAP,
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“Net Proceeds”™ means any one or more of the following:

(2]

(b)

(<)

with respect to any sale or other Disposition of Assets by any of the Credit
Parties, the met amount equal to the aggregate amount received in cash
(including any cash received by way of deferred payment pursuant to a note
receivable, other non-cash consideration or otherwise, and the release of any
amount from an indemnity reserve, escrow or similar fund, but in each case
only s and when such cash is so received) in conmection with such
Disposition, less the sum of (v) reasonable fees (including, without lirmdtation,
reasonable accounting, advisory and legal fees), comumissions and other out-
of-pocket expenses incurred or paid for by the Credit Party in connection
with such Disposition (as evidenced by supporting documentation provided
to the Administrative Agent upon request therefor by the Administrative
Agent), (w] taxes incurred in connection with such Digposition, whenever
payable, and (x} the principal amount of any Debt (other than Debt under the
Credit Documnents) that is secured by such Asset and that is required to be
repaid in connection with such Disposition;

with respect to the receipt of proceeds by any of the Credit Parties under any
insurance, the net amount equal to the aggregate amount received in cash in
connection with such receipt of insurance proceeds less faxes incurred
attributable to such proceeds, whenever payable;

with respect to any issuance or creation of Debt or Equity Securities of any of
the Credit Parties or of any capital contributions by any Person in any of the
Credit Parties, the net amount equal to the aggregate amount received in cash
in connection with such issuance, creation or capital contribution, less the
sum of reasonable fees (including, without limitation, reasonable accounting,
advisory and legal fees), commissions and other out-of-pocket expenses
Incurred or pald for by such Credit Party in connection with the issuance,
creation or capltal contribution (a5 evidenced by supporting documentation
provided to the Administrative Agent upon reguest therefor by the
Administrative Agent),

“Motice of Advance” has the meaning specified in Section 3.2.

“Obligations” means all debts, liabilities and obligations, present or future, direct or
indirect, absolute or contingent, matured or unmatured, at any time or from Hme to
time due or aceruing due and owing by or otherwise payable by the Credit Parties,
or any of them, to the Secured Creditors, or any of them, under, in connection with
or pursuant to the Credit Documents, and Obligations of a particular Credit Party
shall mean all debts, liabilities and obligations, present or future, direct or indirect,
abgolute or contingent, matured or unmatured, at any time or from time to Hme due
or accruing due and owing by or otherwise payable by such Credit Party to the
Secured Creditors, or any of them, under, in connection with or pursuant to the
Credit Documents to which such Credit Party isa party.

“Original Currency” has the meaning specified in Section 10.9(1).
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“QOther Currency” has the meaning specified in Section 10.9(1).

“Other Taxes” means all present or future stamp or documentary taxes ar any other
excise or property taxes, charges or similar levies arising from any payment made
hereunder or under any other Credit Document or from the execution, delivery or
enforcement of, or otherwise with respect to, this Agreement or any other Credit
Document, in each case, including any interest, additiors to tax or penalties
applicable thereto.

“Owned Properties” means, collectively, () the land and premises owned by each
Corporate Credit Party on the date of this Agreement and which are listed on
Schedule 5.1{j), and (b} after the date of this Apreement, the lands pnd premises
notified to the Administrative Agent pursuant to each Compliance Certificate, but
shall exclude lands and premises sold or otherwise disposed of as permitted in this
Agrecment as and from the date of such sale or disposition.

“Drwnor” means the owner of each Aircraft listed in Schedule 5.1 (rr){vii).
"Participant” has the meaning specified in Section 10.8(3).

"Parts" means all appliances, parts, instruments, Appurlenances, AccEssOries,
furnishings and other equipment of whatever nature (other than complete Engines
or engines) which may from time to time be Incorporated or installed in or attached
to the Airframe or any Engine.

“PCBs" means polychlorinated biphenyls.

“Permitted Liens” means, in respect of sany Person, any one or more of the
following:

fa) Liens for Taxes which are not due or delinquent or the validity of which is
being contested at the time by the Terson in good faith by proper legal
proceedings if, in the opinion of the Administrative Agent, adeguate
provision has been made for their payment;

(bl  Inchoate or statutory Liens of contractors, subcontractors, mechanics,
workers, suppliers, materialmen, carriers and others in respect of
consbruction, maintenance, repair or operation of Assets of the Person, in
each case, (1) that are related to obligations not due or delinguent, (ii) that are
not registered against title to any assets of the Person, (iii) either (A) in
reapect of which adequate holdbacks are being maintained as required by
Applicable Law or (B) that are being contested in good faith by appropriate
proceedings and in respect of which there has been set aside a reserve
{segregated (o the extent required by GAAF) In an adequate amount and (iv)
that do not, in the opinion of the Administrative Agent, materially reduce the
value of the Assets of the Person or materially interfere with the use of such
Assets in the operation of the business of the Person;
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{e)

(d)

(e)

(£}

(k)

(i)
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Easements, rights-of-way, servitudes, restrictions and similar rights in real
property provided that such easements, rights-of-way, servitudes,
restrictions and similar rights do not materially reduce the value of the
affected Assets of the Person or materially interfere with the use of such
Assets in the operation of the business of the Person;

Title defects or irregularities which are of 8 minor nature and which do not
materially reduce the value of the Assets of the Person or materially interfere
with the use of such Assets in the operation of the business of the Person;

Liens resulting from the deposit of cash or securities in connection with bids
or lenders in the ordinary course of business, or to secure ohligations
pursuant o workers' compensation, employment insurance or similar
legislation;

Liens securing appeal bonds and other similar Liens arising in connection
with court proceedings (including, without limitation, surety bonds, security
for costs of litigation where required by Applicable Law and letters of credit)
or amy other instruments serving a similar purpose;

Attachments, judgments and other similar Liens arising in connection with
court proceedings; provided, however, that the Liens are in existence for less
than 10 days after their creation or the execution or other enforcement of the
Liens is effectively stayed or the claims so secured are being actively

contested in good faith and by proper legal proceedings;

The reservations, limitations, provisos and conditions, if any, expressed in
any original grant from the Crown of any real property or any interest
therein or in any comparable grant in jurisdicions other than Canada,
provided they do not materially reduce the value of the Assets of the Person
or materially interfere with the use of such Assels in the operation of the
businsss of the Person;

Liens given to a public utility or any municipality or governmental or other
public authority when required by such utility or other authority in
connection with the operation of the business or the ownership of the Assets
of the Person, provided that such Liens do not materially reduce the value of
the Assels of the Person or materially intesfere with the use of such Assels in
the operation of the business of the Person;

Servicing agreements, development agreements, site plan agreemenis,
subdivisiom agresments and other agreements with Governmental
Authprities pertaining to the use or development of any of the Assets of the
Person, provided same are complied with and do not materially reduce the
value of the Assels of the Person or materially interfere with the use of such
Assets in the operation of the business of the Person including, without
limitation, any obligations to deliver letters of credit and other security as

required;
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k) Applicable municipal and other governemental restrictions, Including
municipal by-laws and regulations, affecting the use of land or the nature of
any structures which may be erected thereon, provided such restrictions heve
been complied with and do not materially reduce the value of the Assets of
the Person or materially interfere with the use of such Assets in the operation
of the business of the Person;

1 The right reserved to or vested in any Governmental Authority by any
stabutory provision or by the terms of any lease, licence, franchise, grant or
permit of the Person, to terminate any such lease, licence, franchise, grant or
permit, or to require annual or other payments as a condition to the
continuance thereof;

(m} Normal and customary Liens, rights of setoff and recoupment rights upon
deposits of cash in favour of banks or other depository institutions and which
Liens secured only the payment of unpaid bank fees, bank charges, returned
cheques and chargebacks, and other normal and custemery cbligations
associated with the maintenance of depesit accounts by such banks or other
depositary institutions;

{n) Liens in favour of the Administrative Agent and the other Secured Creditors
created by the Security Documents; and

{a) Liens disclosed in Schedule 6.2(c) but only to the extent such Liens conform
to their description in Schedule 6.2{c).

"Person’ means a natural person, sole proprietorship, corporation, limited Liability
company, trust, joint venture, association, company, parinership, institution, public
benefit corporation, investment or other fund, Governmental Authority or other
entity, and pronowns have a similarty extended meaning.

“Placement Fee” means the placement fee in the amount of $100,000.00 payable by
the Borrower to the Administrative Agent in consideration of arranging the Credit
Facility.

“FPSA" means the Personnl Property Security Act (Alberta) (or any successor statute)
or similar legislation of any other jurisdiction the laws of which are required by such
legislation to be applied in connection with the issue, perfection, enforcement,
validity or effect of security interests.

“Prime Rate”™ means, at any time, the rate of interest per annum equal to the per
annum rate of interest quoted, published and commonly known as the “prime rate®
of the Royal Bank of Canada established at its main office in Toronto, Ontario as the
reference rate of interest in order to determine interest rates for loans in Dollars to its
Canadian borrowers, adjusted automatically with each quoted or published change
in such rate, all withou! the necessity of any notice to the Borrower or any other
Person.
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“Priority Search Certificate” heas the meaning ascribed thereto in the International
Registry Procedures.

“Proceeds of Realization” means all cash and non-cash proceeds derived from any
sale, disposiion or other realization of the Collateral (a}after any notice by the
Administrative Agent to the Borrower pursuani to SeclionB.1 declaring all
indebtedness of the Borrower hereunder to be immediately due and payable or the
automatic acceleration of such indebtedness, (b) upon any dissolution, liquidation,
winding-up, recrganization, bankruptcy, insolvency or receivership of any of the
Credit Parties {or any other arrangement or marshalling of the Collateral that is
similar thereto) or (c) upon the enforcement of, or any action taken with respect 1o,
any of the Credit Documents. For greater certainty, prior to the Security becoming
enforceable (y) insurance proceéeds derived a8 a result of the loss or destruction of
any of the Collateral or (z)cash or non-cash proceeds derived from any

expropriation or other condemnation of any of the Collateral shall not constitute
Proceeds of Realization.

"Related Parties” means, with respect o any Person, such Person's Affiliates and the
directors and officers, employees and advisors of such Person and of such Person's
Affiliates.

“Renewal Fee Amount” has the mesning specified in Section 2.6(1).

“Rental Expenses” means, for any period, for the Borrower, the sum of (i) with
respect 1o operaing leases, all items properly classified as rental expense in
accordance with GAAP (where the Barrower is the lessee ar for which the Borrowrer
is guerantesing the obligations of the lesses thereunder), and (L) with respect to
capltal leases, the aggregate amount of principal payments pald or payable during
such period under capital leases under which fhe Borrower is the leasee or for which
the Borrower is guaranteeing the obligations of the lessee thereunder (but excluding
the amount of any final payment under any capital lease).

“Replacement Engine” has the meaning ascribed thereto in Section 6,1(bb).

“Replacement Major Component” has the meaning asecribed thereto in
Section 6.1(ce).

"Reserves”™ means the monetary value of any disputes, deductions, bill or hold
consignment sales, allowances, rebates, rents (for asset locations where landlord
waiivers are not oblained ), credits, liens, payroll source deductions, priority payables,
premiums, contras and any other offsets asserted or granted, and such additional
reserves, including reserves for dilution, collection and to reflect events, conditions
or contingencles which the Administrative Agent may from Hme to time determine,
in #ts sole discretion, could sdversely affect its securlty Interests in the Collateral or
any other rights it may have under the Credit Documents.

“Restricted Payment” means, with respect to any Person, any payment by such
Person (o) of any dividend or other distributon on issued Equity Securities of such
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Person or any of its Subsidiaries, (b) on account of, or for the purpose of setting apart
any property for a sinking or other analogous fund for, the purchase, redemption,
retirement or other acquisition of any issued Equity Securities of such Person ar any
of its Subsidiaries, (c) whether as consulting fees, management fees, salary,
compensation or otherwise to (i) any Affiliate of such Person, (if) any Person that
directly or indirectly owns or controls Equity Securities of such Parson carrying
mare than 10% of the voting rights outstanding at such time, (jii) any Affiliate of a
Person described in clause (ii), (iv) any Person that is an officer or director of such
Person or of any Affiliate of such Person or of any Person deseribed in clavse (i) or
clause (i), or (v) any immediate family member of any of the foregoing, or (d) any
payments outside of the ordinary course of buginess.

“Revolver Advance” means en Advance made under the Revolver Facllity,

"Revolver Average Cultstanding” means the average daily Revolver Adwvances
outstanding under the Revolver Facility.

“Revolver Commitment” means §3,000,000.00, es such smount may be reduced
pursuant to Artlele 2.

"Revolver Facility” means the revolving credit facility to be made available to the
Borrower under this Agreement for the purposes specified in Section 2.3,

*Revolver Rate® means the greater of (a) 12% and (b) the Prime Rate plus 10%.
“Revolver Lending Limit"” has the meaning specified in Section 2.2(1).

“Sanction” means an international economic sanction administered or enforced by
the Canadian Government (Including The Department of Foreign Affairs and
International Trade Canada and The Department of Public Safety Canada) or other
relevant sanctions authority based upon the obligations or authorities set forth in
Anti-Terrorism Laws.

*Secured Creditors” means the Administrative Agent and the Lenders.

“Security” means, at any time, the Liens in favour of the Secured Creditors, or any of
them, in the Assets of the Credit Parties securing the obligations described in the
applicable Security Documents,

“Security Documents” means the agresments described as such in Schedule 5.1(11),
the guerantees and security delivered pursuant lo Section 6.2(j), and any other
security granted to the Secured Creditors, or any of them, as secunty for the
Obligations of the Credit Parties under this Agreement and the other Credit
Documents, or any of them.

"Solvenl” means, with respect to any Person on a parbicular date, that on such date,
{a) such Person is not for any reason unable to meet iis cbligations as they generally
become due, {b) such Person has not ceased paying its current obligations in the



O

«13 -

ordinary course of business as they generally becoma due, and (c) the aggregate

rty of such Person is, at a fair valuation, sufficient, or, if disposed of at a fairly
conducted sale under legal process, would be sufficient, to enable payment of all its
obligations, due and accruing due.

“Subject Properties™ means collectively, the Owned Properties and the Leased
Properties.

“Subordination Agreement” means the subordination agreement dated as of the
date hereof among Lynn's Helicopter Leasing Ltd., Nabars Drilling Canada Limited
and the Administrative Agent and scknowledged and agreed to by the Borrower,
Gemini Helicopters Inc. and 810807 Alberta Lid.

“Subsidiary”™ means, with respect to any Person (in this definition, the "parent™), at
any date, (a} any corporation, Imited liability company, astociation or olher business
enfity af which securities or other ownership interests representing more than 50%
of the voting power of all equity interests entitled to volbe in the election of the Board
of Directors thereof are, as of such date, owned, controlled or held by the parent
and/or one or more subsidiaries of the parent, (b)any partnership, (i) the sole
general partner or the managing general partner of which is the parent and /or one
or maore subsidiaries of the parent or (ii) the only genaral partners of which are the
parent and/or one or more subsidiaries of the parent, and (c) any other Person that
is otherwise Controlled by the parent and for one or more subsidiaries of the parent.

“Taxes” means all present or future taxes, levies, imposts, duties, deductions,
withholdings, assessments, fees or other charges imposed by any Govenunental
Authority, including any interest, additions to tax or penalties applicable thereto.

“Term Advance” means an Advance made under the Term Facility.

"Term Commitment” means $7,000000.00, a8 such amount may be reduced
pursuant to Article 2,

“Term Facility” means the term credit facility to be made available to the Borrower
under this Agreement for the purposes set out in Section 2.3.

*Term Rate”™ means 14%.

“Title Insurance Policy” means the tile insurance policy issued on or before the
Closing Date by First Canadian Title in respect of the Owned Properties, in form and
substance satisfactory to the Administrative Agent.

Section 1.2 Gender and Number.

Any reference in the Credit Documents to gender includes all genders and words

imparting the singulsr number crni_-,rindude the plural and vice versa.
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Hection 1.3 Headings, elc.

The provision of & Table of Contents, the division of this Agresment into Articles
and Sections and the insertion of headings are for convenient reference only and are not to
affect the interpretabion of this Agreement. The expressions “Article”, “Sectian”,
"Schedule” and "Exhibit” followed by & number or other reference mean and refer to the
specified Article, Section, Schedule or Exhibit of this Agreement.

Section 1.4 Currency.
All references in the Credit Documents o “Dallers® or “%°, unless otherwize
specifically indicated, are expressed in the lawful currency of Canada.

Section 1.5 Certain Phrases, elc,

In any Credit Docurnent (i) the words "induding™ and “includes* mean "including
{or incdludes) without limitation”, and the phrase "the aggregate of”, "the total of”, “the sum
af, or a phrase of similar meaning means "the aggregate (or total or sum), without
duplication, of, (i) in the computation of periods of ime from a specified date to a later
specified date, unless otherwise expressly stated, the word “from” means “from and
including” and the words "to”™ and “until” each mean "to but excluding”, and references to
"this Agreement”, "hereof” and "herein® and like references refer to such Credit Document
and not to any particular Article, Section or other subdivision of such Credit Document.

Section 1.6 Mon-Business Days.

Whenever any payment to be made hereunder shall be stated to be due or any action
to be taken hereunder shall be stated to be required to be taken on a day other than a
Business Day, such payment shall be made or such action shall be taken on the next
succeeding Business Day and, in the case of the payment of any amount, the extension of
time shall be included {or the purpases of computation of interest, if any, thereon,

Section 1.7 Accounting Terms.
All accounting terms not specifically defined in this Agreement shall be interprated
in sccordance with GAAP,

Section 1B Rateable Portion of a Facility.

References in this Agreement Lo a Lender's rateable portion of an Advance, Facility
or rateable share of payments of principal, interest, Pees or any other amount, shall mean
and refer to a rateable portion or share as nearly as may be rateable in the circumstances, as
determined in good faith by the Administrative Agent. Each such determination by the
Administrative Agent shall be primn facie evidence of such rateable share.

Section 1.9 Incorporation of Schedules and Exhibits.

The schedules and exhibits attached to this Agreement shall, for all purposes of this
Agreement, form an integral part of it.
Section 110 Conflict.

The provisions of this Agreement prevail in the event of any conflict or inconsistency
bebween ils provisions and the provisions of any of the other Credit Documents.
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Section 1.11 Cesificates,

Any certificate required by the terms of this Agreement or any Credit Document o
be given by an alficer of the Borrower for and on behalf of amy Credit Party shall be given
without any personal lability on the part of the officer giving the certificate, except (o the
extent such officer is an Individual Guarantor and is liable under his or her Guarantee of the
Horrower's Obligations.

Section 112 Permitted Liens.

Any reference in this Agreement or any of the other Credit Documents to a
Permitted Lien or a Lien permitted by this Agreement is not intended to subordinate ar
postpone, and shall not be interpreted as subordinating or postponing, or as any agreement
to subordinate or postpone, any Lien created by any of the Credit Documents to any
Parmitted Lien or any Lien permitted s

Section 1.13  References to Agreements,

Except as otherwise provided in this Agreement, any reference in this Agreement to
any agreement or document means such agreement or document s the same may have
been or may from time to time be amended, modified, extended, renewed, restated,
replaced or supplemented in pccordance herewith and therewith,

Section 1.14  Statutes.

Except a5 otharwise provided in this Agreement, any reference in this Agresment o
a statute refers to such statute and all rules and regulations made under it as the same may
have been or may from time to time be amended or re-enacted.

ARTICLE2
CREDIT FACILITIES

Bection 2.1 Availability.

(1 Each Lender severally agrees, on the ierms and conditions of this Agreement, to
make Advances rateably to the Borrower in accordance with such Lender's
Commitment. Advances shall be made available pursuant to Article 3.

(2} The Administrative Agent shall give (i) each Lender prompt notice of any Notice of
Advance received from the Borrower and of each Lender’s mteable portion of any
Advance, and (i} ach Lender prompt notice of any other notice received by it from
the Barrower under the Agreement.

Section 2.2 Commitments and Facility Limits,

(1) The Advances Dutstanding to all Lenders under the Revolver Pacility shall not at
any time exceed the lesser of (i) the Revolver Commitment and (i) the Barrowing
Base (the "Revolver Lending Limil”}), The Advances Outstanding to each Lender
under the Revolver Facility shall not at any tme exceed the lesser of (1) such
Lender's rateable portion of the Revolver Commitment and (i) such Lender's
rateable portion of the Borrowing Base.
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() The Advances Dutstanding to all Lenders under the Term Facility shall not at any
time exceed the Term Commitment. The Advancés Outstanding to each Lender
under the Term Facility shall not at any time exceed such Lender's rateable portion
of the Term Commitment

{3)  The Revolver Facility shall revolve and, subject to Section 2.4(5), no payment under
the Revalver Pacility shall reduce the Revolver Commitment or any Lender's
Revolver Commitment. The Term Facility does not revolve and any amount repaid
or prepaid, as the case may be, under the Term Facility cannot be rebormowed and
reduces the Term Commitment (and each Lender's Term Commitment, rateably) by
the amount repaid ar prepaid, as the case may be.

{d)  The Borrowing Base shall be celculated based on the most recently delivered
Borrowing Base Certificate, except that:

(a)  if the Borrower fails to deliver a Borrowing Base Certificate when required
pursuant hereto and such failure continues for five Business Days, the
Borrowing Base shall be reduced to zero until 8 new Borrowing Base
Certificate is provided to the Administrative Agent;

{b)  the Administrative Agent may recalculate on any Business Day the
Borrowing Base calculated on such Buskness Day based on Information with
respect to the Borrowing Base then known to the Administrative Agent or
any Lender; and

{¢}  the Adminisirative Agent, acting reasonably, may from Hme to Ume, upon
five Business Days’ prior written notice, alter advance rates, standards of
eligibility and Reserves.

Section 23 Use of Proceeds.

The Borrower shall use the proceeds of Revolver Advances and the Term Advance
for () refinancing Diebt owing by the Borrower to Third Eye Capital Corporation, as agent,
which Debt Third Bye Capital Corporation, as agent, purchased from BMO Bank of
Montreal under the BMO Assignment Agreement, (b] making eligible Capital Expenditures
and () its working capital requirements and general corporate purposes, including without
limitation, paying Fees and expenses associated with the Facilities.

Section 2.4 Mandatory Repayments and Reductions of Commitments.

(L) The Borrower shall repay (subject to Section 2.4(5), Section 1.5, Section 2.9 and
Section B.1) the Advances Qutstanding under the Revolver Facility, together with all
accrued unpaid interest and Pees and all other Obligations in connection with the
Revolver Facility on the Maturity Date. The Borrower may prepay Revolver
Advances at any time, and re-borrow subject to the terms of this Agreement. In
addition, and without imiting the generality of the loregoing, upon demand, the
Borrower shall pay to the Administrative Agent, for the account of the Lenders, in
accordance with their respective rateable ghare of the Revolver Commitment, the
amount, without duplication, by which the Advances Outstanding under the
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Revolver Facllity exceeds the Revolver Lending Limit (based on the most recently
delivered Barrowing Base Certificate). The Revolver Facility may not be terminatad
and prepaid in full unless the Term Facility is contemporanecusly terminated and
prepaid in full. Partal Eerminations of the Revolver Facility or reductions of the
Revalver Commitment are not permitied,

The Borrower shall repay (subject to Section 2.4(5), Section 2.5, Section 2.9 and
Section B.1) the Advances Outstanding under the Term Facility as follows:

(@)  §87.500 per month commencing on the first day of the month following the
first anmiversary of the Closing Date; and

(b)  the balance of the Advances Quistanding under the Term Facility, together
with all accrued unpaid interest and Fees and all other Obligations in
connection with the Term Facility, on the Maturity Date.

The Borrower may prepay Term Advances at any time, in whole or in part, upon at
least one hundred and eighty (180) days’ prior written notice and provided that
(i} all voluntary prepayments are accompanied by the payment of all accrued but
unpaid interest on the Term Advance to the date of prepayment (including any
Make Whole Premium), and (i) any voluntary prepayment under this Section of less
then the outstanding principal amount of the Term Facility shall be applied to
instalments of principal in inverse order of maturity. Each partial prepayment shall
be in an aggregate principal amount of §1,000,000.00 or an integral multiple of such
amount. Mo prepayment fee shall be payable by the Borrower In respect of the
voluntary prepayment in full of the Term Facility. Any amount paid or prepaid on
the Term Facllity cannot be re-borrowed and shall permanently reduce the Term
Commitment. The Borrower shall repay the outstanding principal balance plus
accrued but unpaid interest thereon, on the Maturity Date or earlier in accordance
with the terms hereof.

The Borrower shall pay to the Administrative Agent, for the account of the Lenders,
in accordance with their respective rateable shares in the Facilities, the sguivalent of
(i) 100% of the Net Proceeds arising fram any sale or other Disposition relating to all
or any part of the Collateral (subject to the terms of Section 2.12), (i) 100% of the
issuance of Debt for borrowed money, including by way of bonds, promissory notes,
debentures or similar evidences of indebtedness by the Corporate Credit Parties,
(48] 100% of any issuance of Equity Securities by the Corporate Credit Parties, and
{iv) subject to Section 2.4(4) below, 100% of any other sales agreements, licensing
agrecments, royalty agreements, casualty events, insurance payments or other
arrangements affecting all or any part of the Collateral, in each case promptly upon
recelpt thereaf,

The Borrower shall (unless the Corporate Credit Parties have insuramce on &
replacenent cost basis and the proceeds or an amount not less than the proceeds has
been expended or committed by such Corporate Credit Parties or their Subsidiaries
for the repair or replacemient of such property and the Borrower has provided to the
Administrative Agent evidence reasomably satisfactory to the Administrative Agent
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of such expenditure or commitment), within ten days following the receipt by a
Corpaorate Credit Party or its Subsidiary of any Net Proceeds of insurance, apply, or,
to the extent the Lenders are loss payees under any insurance policy, irrevocably
direct the Administrative Agent to spply, without premium or penalty, such Met
Proceeds of insurance in prepayment of the Facilities.

Any payments by the Borrower pursuant to Section 2.4(3) and Section 2.4(4) shall be
applied as a prepayment of Advances Outstanding under the Term Facility (together
with all accrued unpaid interest and Fees and all other Obligations payable in
connection with the Term Facility, including any Make Whole Premium) until the
Advances Quistanding under the Term Pacility have been reduced o zero and
thereafter shall be applied as & repayment of the Revolver Pacility, subject to the
provisions of Section 2.4(1). To the extent that such amounts are applied to reduce
the Revolwer Facility, the Revolver Commitment may, at the Administrative Agent's
option, be permanently reduced by a corresponding amount. The Borrower shall
give the Administrative Agent ten Business Days' prior wrilten notice of such
mandatory prepayment, including the reason for the mandatory prepayment and
the amount of such mandatory prepayment, and the Administrative Agent shall
notify the Barrower within five Business Days whether such mandalory prepayment
will be applied to permanently reduce the Revelver Commibment. Upen any such
permanent reduction, each Lender's Revalver Commitment shall be reduced by its
rabeable share of the Revolver Commdtment.

Section 2.5 Repayment of Credit Excess.

The Borrower shall repay to the Administrative Agent, for the account of the

relevant Lender, on demand by the Administrative Agent the amount of any Credit Excess
existing from time to time on any Facility, any such repayment to be made no later than one
Business Day after the making of such demand.

Section 2.6 Interest.

(1)

@

All outstanding Obligations shall bear interest on the unpald principal amount
thereal (including, to the extent permitied by Applicable Law, on interest thereon
not paid when due) from the date made until paid in full in cash at the Applicable
Rate. Each change in the Prime Rate shall be reflected in the Revolver Rate as of the
Business Day following the date of such change. Interest accrued on all Advances
and other Obligations will be payable in arrears to the Administrative Agent, for the

account of the Lenders, on the first Business Day of each month and on the Maturity
Date.

If any Dufault or Event of Default occurs, then from the date such Default or Event of
Default occurs until it i no longer continuing, or until all Obligations frrevocably
and indefeasibly are paid and performed in full, as the case may be, in the discretion
of the Administrative Agent, the Borrower will be obligated to pay interest on the
unpaid Obligations at a pér annum rate that is equal to the Applicable Rate plus the
Default Rate.
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Section 1.7 Payments under this Agreement.

1} Unless otherwise expressly provided in this Agreement, the Borrower shall i) make
any payment required to be made by it to the Administrative Agent or a Lender by
depositing the amount of the payment to the Administrative Agent in immediately
available funds not later than 10:00 a.m. (Calgary time) on the date the payment is
due, and (i) with respect to prepayments or repayments of Advances Cutstanding,
provide to the Administrative Agent, upon 10 Business Days’ notice to the
Administrative Agent, which notice shall be irrevocable and binding on the
Borrower and shall specify (x) the date of repayment, which date shall be a Business
Day, (¥) the amount of Advance to be repaid, and (2) the Facility which is being
repaid. Payments received by the Administrative Agent before 10:00 a.m. {Calgary
tirne) on a Business Day will be given value on that Business Day, All payments
received by the Admindstrative Agent after 10:00 a.m. (Calgary time) will be given
value on the next following Business Day. The Borrower shall make each such
payment in Dollars. Any amount received by the Administrative Agent for the
account of the Lenders or any of them shall be held in trust for their respective
benefit until a distribution and shall be deemed to be payment to such Lenders in
accordance with the terms of this Agreement.

(2}  Unless otherwise expressly provided in this Agreement, the Administrative Agent
shall make Advances and other payments to the Borrower under this Agreement by
crediting the Borrower's Bank Account [or causing the Borrower’s Bank Account to
be credited) with the amount of the payment not later than 2:00 p.m. (Calgary time}
on the date the payment is to be made.

Section 2.8 Extension of Maturity Date.

{1}  The Borrower may extend the Maturity Date by one year by delivering 1o the
Administrative Agent an executed Extension Reguest and the payment of a renewal
fee equal to $30,000.00 (the "Renewal Fee Amount”); provided that, such request
may not be made more than 90 days or less than 45 days before the anniversary of
the date hereof in each such relevant calendar year,

{2}  This Section shall apply from time to ime to facilitate successive extensions and
requests for extension of the Maturity Date. IF the Extension Request has been
delivered and a Defsult or Event of Default has occurred and is continuing, the
Maturity Date shall not be extended, notwithstanding any other provisions hereof to
the contrary unless the Lenders have waived such Default or Bvent of Default and
consented to such extension in writing.

{(3)  The Barrower may not request an extension to the Revolver Maturity Date pursuant
to Section 2.8(1) above, in the event that the Facilities have been repaid in full.

Section 2.9 Termination of the Facilities by the Borrower.

The Borrower may in its sole and reasonable discretion exercise the option to repay
all Advances Outstanding under the Facilities at any time upon 180 days’ prior written
notice of such repayment. Upon exercise of such option, the Borrower shall not be entitled
to request any further Advances under any Facility, and shall pay to the Administrative

[ U LERE]
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Agent on behalf of the Lenders upen the expiry of such 180 day period all Advances
Ouistanding under the Facilities together with all acerued but unpaid interest thereon, any
applicable Fees, the Make Whole Premium (if applicable) and any other Obligations due
under this Agreement. Payments made pursuant to this Section ghall be applied first to the
Term Facility until the Advances Outstanding under the Term Facility (and all accrued but
unpaid interest thereon and any applicable Fees) is reduced to zero and then shall be
applied to the Advances outstanding under the Revolver Facility.

Bection 2,10 Cash Management, Collection of Accounts, and Blocked Accounts

(1 Each Blocked Account Credit Party shall (i) forthwith upon receipt, pay all cash
receipts and deposit all cheques and other payments (induding all proceeds of
Collateral, Insurance and reinsurance) into the appropriate Blocked Account, and
{ii) direct all Account Debtors, customers, insurers and all other Pergons from whom
a Blocked Account Credit Party, as applicable, may become entitled to receive
payments (including proceeds arising from sale of Assets, business interruption
insurance, liquidated daomages under any agreement, any performance bond, letter
of credit or guarantee, any warranty claim, or property insurance) to pay all such
amounts directly to the appropriate Blocked Account,

(2}  Untl the Administrative Agent has advised the Borrower to the contrary and
provided no Default or Event of Default has occurred that is continuing, the Blocked
Account Credit Parties at their expense, may enforce, collect, and receive all emounts
owing on their Accounts in the ordinary course of business. Any cheques, cash,
credit card sales and recelpis, notes or other instruments or property recelved by a
Blocked Account Credit Party with respect to any Collateral, including, without
limitation, any of its Accounts, shall be held by the Blocked Account Credit Farty in
trust for the Administrative Agent, on behalf of the Lenders, separate from the
Blocked Account Credit Party’s own property and funds, and (i) prompily bumed
cver o the Administrative Agent with proper assignmenis or endorsements by
deposit to the Blocked Accounts or the Administrative Agent's bank account, or
{ii) deposited directly by the Blocked Account Credit Parties to the Blocked Accounts
or the Administrative Agent's bank account. Upon the occurrence of an Event of
Default, each of the Blocked Aoccount Credit Parties shall (i) indicate on all of its
invoices that funds should be delivered to and deposited in the Administrative
Agent's bank account; and (ii) direct all of its Account Debtors to deposit any and all
proceeds of all Collateral into the Administrative Agenl's bank account,

3 Upon the occurrence and during the continuance of 3 Default or an Event of Default,
the Administrative Agent may, pursuant to the Blocked Account Agreements,
deliver notice to the depository bank with respect to one or more of the Blocked
Accounts (an “Activating Notice"), and upon and following delivery of any such
Activating Notice, the relevant deposilory bank will, on a daily basis, wire, or
otherwise transfer, in immediately avallable funds, all funds received or deposited
irite such Blocked Accounts to such bank account as the Administrative Agent may
from time to hme designate fior such purpose.
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On each Business Day during which an Activating MNotice is in effect, the
Administrative Agent shall apply all amounts received by it on such Business Day
from the Blocked Accounts to the outstanding Obligations in accordance with the
terms of this Agreement and the other Credit Documents. Each of the Blocked
Account Credit Parties hereby acknowledges and agrees that, as of the Closing Date,
such Blocked Account Credit Party shall immediately deposit or cause to be
deposited all proceeds of Collateral only in Blocked Accounts. Each Corporate
Blocked Account Credit Farty agrees that all payments made to the Blocked
Accounts or other funds received and collected by the Administrative Agent,
whether in respect of proceeds of Collateral or otherwise, shall, upon the issuance of
an Activating Maotice, be subject to the Administrative Agent's sole control and shall
bre treated as payments to the Administrative Agent in respect of the Obligations and
therefore shall constitute the property of the Administrative Agent and the Lenders
to the extent of the amount of the outstanding Obligations. The receipt of any
payment item by the Administrative Agent (whether from transfers to the
Administrative Agent pursuant to a Blocked Account Agreement or otherwise) shall
not be considered a payment on account unless such payment item is a wire transfer
of immediately available funds made to the Administrative Agent’'s bank account or
unless and until such payment item is honoured when presented for payment.
Should any payment item be paid to the Administrative Agent In a foreign currency,
the Administrative Agent shall not be obligated to apply any particular exchange
rate to such currency and may rely on the depository bank (identified in the Blocked
Account Agreement) to convert such foreign currency inte Dollars. The
Administrative Agent shall not be lishle or be required to indemnify any Corporate
Blocked Account Credit Party or any other Person or its depository bank for any
foreign exchange losses, fluctuations, ete. The Administrative Agent is not required
to credit the Advances Outstanding or the other Obligations for the amount of any
itemn of payment which is returned to the Administrative Agent unpaid and the
Administrative Agent may charge the Revolver Facility for the amount of any ftam
of payment which is returned to the Administrative Apant unpaid,

From and after the Closing Date, the Administrative Agent shall be entitled to
charge the Borrower interest for (i) one (1) Business Day, in the case of cash deposits
or wire transfers, or (i) five (5) Business Days in the case of deposits of
drawn on Canadian chartered banks, or (iif) thirty (30) Business Days In the case of
all pther manner of payments, of “clearance™ or "float” at the Applicable Rate on all
collections that are received by the Administrative Agent (regardless of whether
forwarded by the deposit banks to the Administrative Agent). The receipt of any
payment item by the Administrative Apgent (whether from transfers o the
Administrative Agent pursuant to a Blocked Account Agreement or otherwise), for
the purpases only of determining availability under the Revolver Facility, shall be
deemed credited (conditional upon final collection) to the Advances Outstanding
under the Revolver Facility upon receipt thereof by the Administrative Agent, and in
consideration of the Administrative Agent's agreement to so conditionally credit the
Revalver Advances Outstanding, the aforementioned “clearance” or “float”

on all collecions is acknowledged by the parties to constitute bargained for
consideration of the pricing of the fnencing of the Borrower and shall apply
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irrespective of whether or not there are any outstanding monetary Obligations. The
Administrative Agent is not, however, required to credil the Revolver Advances
Chitstanding for the amount of any item of payment which s returned to the
Administrative Agent unpaid and the Administrative Agent may charge the
Revolver Facility for the amount of any item of payment which is r-:runw:l to the
Administrative Agent unpaid.

Section 2.11 Fees.

1}

(Z)

The Borrower shall pay to Administrative Agent, for the ratable benefit of the
Lenders, in arrears, on the first Business Day of each month prior to the Maturity
Date and on the Maturity Date, a Fee equal to 2% per annum multiplied by the

difference betwean the Revolver Average Outstanding and the Revolver Lending
Limit.

The Borrower shall pay to the Administrative Agent, in advance, on the first
Business Day of each month prior to the Maturity Date, a monthly monitoring Fee
equal to $10,000.00 per month.

Section 212  Application of Payments and Prepayments.

(1)

= (2)

All repayments or prepayments received by the Administrative Agent pursuant to
Section 2.4(3) and Section 2.4(5) in respect of the Term Commitment shall be applied
by the Administrative Agent ko the amounts due pursuant o Section 24[2) in the
imverse order of their maturity,

All amounts recedved by the Admdinistrative Agent from or on behalf of the Borrower
and not previously applied pursuant to this Agreement shall be applied by the
Administrative Agent as follows (i) first, in reduction of the Borrower's obligation o
pay any unpaid expense reimbursements, Fees and interest (in that order) which are
due and owing, (i) second, in reduction of the Borrower's obligation o pay any
elaims or losses referred to in Section 1006, (iii) third, in reduction of the Borrower's
abligation to pay any amounts due and owing on account of any unpaid principal
amount of Advances which is due and owing under the Term Facility, (iv) fourth, in
reduction of the Borrower's obligation to pay any amounts due and owing on
account of any unpaid principal amount of Advances which is due and owing under
the Revolver Facility (v) fifth, in reduction of any other nhliglljun al the Borrower
under this Agreement and the ofher Credit Documents, and [vi) sixth, to the
Borrower or guch other Persons a5 may lawfully be entitled to or directed to receive
the remainder. The Administrative Agent, if so directed by the Majority Lenders,
may vary the foregoing order without the consent of the Borrower,

Section 213 Computations of Interest and Fees.

(1)

oL b

Interest under this Agreement shall be compounded monthly not in advance, and all
computations of interest shall be made by the Administrative Agent taking into
account the actual number of days occurring in the period for which such interest is
payable and on the basis of a year of 365 days.
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N All eomputations of Fees shall be made by the Administrative Agent on the basis of
a year of 365 days taking into account the actual number of days (including the Frst
day but excluding the last day) oceurring in the period for which the fees are
payable.

3} Por purposes of the imterest Act (Canada), (i) whenever any interest or Fee under this
Agreement is calculated using & rate based on a year of 365 days, the rate determined
pursuant to such caloulation, when expressed 25 an annual rate, is eguivalent to
(x) the applicable rate based on a year of 355 days, (y) multiplied by the actual
number of days in the calendar year in which the pertod for which such interest or
fee is payable (or compounded) ends, and (z) divided by 365, (i) the principle of
deemed reinvestment of interest does not apply to any interest caloulation under this
Agreement, and {iii} the rates of interest stipulated in this Agreement are intended to
be nominal rates and not effective rates or yields.

{4)  If any provision of this Agreement or af any af the other Credit Documents would
obligate any Credit Party to make any payment af interest or other amount payable
to any Lender in an amount or calculated at a mte which would be prohibited by
Applicable Law ar would result in a receipt by such Lender of interest ata criminal
rate (as such terms are construed under the Crimimal Code (Canadal) then,
notwithstanding such provisions, such amount or rate shall be deemed to have been
adjusted with retroactive effect to the maximum amount or rate of interest, as the
case may be, as would not be so prohibited by Applicable Law or so result in &
receipt by such Lender of interest at a criminal rate, such adjustment to be effected,
to the extent necessary, as follows: firstly, by reducing the amount or rate of interest
required to be paid o such Lender under the applicable Credit Document, and
thereafter, by reducing any fees, commissions, premiums and other amounts
required to be paid to such Lender which would constifute “interest” for purposes of
Section 347 of the Criminal Code {Canada).

ARTICLE3
ADYANCES

Section 3.1 The Advances,

(1) Each Lender severally agrees, on the terms and conditions of this Agreement, Lo
malke Advances to the Borrower under (i) the Term Facility on the Closing Date and
(i) the Revolver Facility from time to Hime, in each case on any Business Day prior to
the Maturity Date; provided that, the Borrower shall not request more than one
Advance under the Revolver Facility each wesk.

(2) Each Advance under the Revolver Facility shall be In the aggregate minimum
amount of $100,000,00 and in minimum increments of $10,000.00,
Section 3.2 Frocedure for Advancoe.

Each Advance [other than the inibial Advance under each Facility) shall be made on
ten days' prior notice, given not later than 900 a.m. (Calgary time) by the Borrower to the
Administrative Agent. Each notice of an Advance (a "Notice of Advance”) shall be in
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substantially the form of Exhibit 1, shall be irrevocable and binding on the Borrower and
shall specify (I) the requested date of the Advance, which shall be a Business Day, (I} the
Facility under which the Advance is to be made, (iii) the aggregate amount of the Advance,
{iv} n reasonably detailed list of the proposed use of the proceeds of the Advance, Al the
request of the Administrative Agent, the Borrower shall direct the Administrative Agent
{which direction may be included in the Notice of Advancs] to pay the proceeds of any
Advance directly to the vendor or other payee of the Borrower for whom such proceeds are
to ultimately be paid as set out in the relevant Notice of Advance. Upon receipt by the
Administrative Agent of funds from the applicable Lenders and fulfilment of the applicable
conditions set forth in Article 4, the Administrative Agent will make such funds available to
the Borrower in accordance with Article 2 within the time provided as aforesaid.

Section 3.3 Reliance upon Borrower Authority

On or prior to the Closing Date and thereafter prior to any change with respect to
any of the information contained in the following clauses (i) and (i), the Borrower shall
deliver to the Administrative Agent a writing selting [orth (i) the Bank Account{s) of the
Borrower to which the Administrative Agent is authorized to transfer the proceeds of the
Advances requested by the Borrower pursuant to Section 3.2, which Bank Account{s) shall
be reasonably satisfactory to the Administrabive Agent, and (i) the names of the officers
authorized to request Advances on behalf of the Borrower, and shall provide the
Administrative Agent with a specimen signature of each such officer. The Administrative
Agent shell be entitled to rely conclusively on such officer's authority to request Advances
on behalf of the Borrower, the proceeds of which are to be transferred to any of the Bank
Accounts specified by the Borrower pursuant to the immediately preceding sentence, until
the Adminisirative Agent recelves written notice to the contrary. The Administrative Agent
shall have no duty to verify the identity of any indlvidual representing himself as one of the
officers authorized by the Borrower o make such requests on its behalf, The Administrative
Agent shall not incur any liability to the Borrower as a result of acting upon any Notice of
Advance, which notice the Administrative Agent believes in good faith to have been given
by &n officer duly suthorized by the Borrower to request Advances on its behalf or for
otherwise acting in good [aith under this Section 3.3, and the crediting of Advances to any
Bank Account, or transmittal to such other Person's bank account as the Borrower shall
direct, shall conclusively establish the obligation of the Borrower to repay such Advances as
provided herein.

ARTICLE4
CONDITIONS OF LENDING

Section 4.1 Conditions Precedent to the Initdal Advances.

The obligation of each Lender to make the Faalities available, and to make each of
the initial Advances under each Fadlity, to the Borrower is subject to fulfilment of the
following conditions precedent at the time such initial Advance is made available:

(8)  the Administrative Agent has received, in form and substance and dated &
date satisfactory to the Lenders and thelr counsel and in sufficient quantities
for each Lender:
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certified copies of (i) the charter documents and by-laws of each
Corporate Credit Party, (ii) all resolutions of the Board of Directors or
shareholders, as the case may be, of each such Corporate Credit Party
approving the borrowing or guarantee of the borrowing, granting of
security and other matters conterplated by this Agreement and the
ogther Credit Documents, and (i) & list of the officess and directors
suthorized to sign agreements together with their specimen
signatures;

a certificate of an individual for each Individual Guarantor;

a certificate of status, compliance, extract or like certificate with
respect to each Credit Party issued by the approprate Governmental
Authority of the jurisdiction of its incorporation or amalgamation and
of each jurisdiction in which it owns any material sssets or carries on
any material business;

this Agreement, the Security Documents and the other Credit
Documents required by the Lenders duly execuled and delivered by
each Credit Party thereto;

the Subordination Agreement duly executed and delivered by each
Credit Party thereto and Nabors Drilling Canada Limited;

registrable discharges from Royal Bank of Canada with respect to the
Caveat re: Agreement Charging Land registered on title on Decomber
8, 1995 as number 952 328 %71 and the Notice of Security Interest re:
Fixtures registered on title on December B, 1995 as number 952 328
972 and

a letter from Royal Bank of Canada comfirming that the financing
staternent registered as number 060115823041 in the Alberta Personal
Property Registry will not be used to secure more than $300,000.00 in
connection with the Visa card facility and the financing statement
registered a8 number 10011920384 in the Alberta Personal Property
Fegiatry will not be used o secure more than $100,000.00 in
connection with the revolving demand LC and LG facility;

tive Title Insurance Policy;

Blocked Account Agreements in respect of the Bank Accounts of the
Blocked Account Credit Parties, and the Administrative Agent shall
have viewing rights by way of electronic access to all Bank Accounts,
including the transactions and balances with respect to such Bank
Accounts;

{A) all documents, instruments, financing statements and notices of
security, which shall have been properly registered, recorded and
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filed in all jurisdictions as the Administrative Agent may require,
including, without limitation, pursuant to the terms of the Cape Town
Convention, (B) searches conducted against each Credit Party in all
jurisdictions as the Administrative Agent may require, and {C}all
assignments, consents, estoppel letkers, approvals,
acknowledgements, undertakings, intercreditor  agreements,
subordinations, postponements, non-disturbance agreements,
discharges, walvers, directions, negotisble documents of title and
other documents and instruments which, in the opinion of the
Administrative Agent, are desirable or required to make effective the
Security and to ensure the perfection and the first-ranking priority of
such Security, subject to Permitted Liens, including from any
landlords, warehousemen, mortgegees, lessors, licensors, and others
that might have or assert claims against the Collateral;

certificates representing the Equity Securities pledged pursuant to the
Security Documents together with duly executed stock transfer
powers;

a certified copy of each Life Insurance Policy together with a
certificate of insurance showing the Administrative Agent as named
insured and first loss payes;

cerlificates of nsurance, dated mo later than the Closing Date,
showing the Administrative Agent as additional insured on behalf of
the Secured Creditors (in the case of lishility insurance) and first loss
payee with respect to insurance required to be maintained by the
Credit Parties pursuant to Section 6.1(s);

an opinion of counsel to each Credit Party addressed to the Lenders
and the Administrative Agent relating to the status and capacity of
such Credit Party, the due autharization, execution and delivery by,
and the validity and enforceability of the Credit Documents to which
such party Is a party in respect of, such Credit Party, and perfection of
the Security granted pursuant to the Security Documents to which
such party is a party in the jurisdiction of incorporation or

amalgemation of such Credit Party, in the Province of Alberta and
British Columbia;

all approvals, acknowledgments and consents of all Governmental
Authorities and other Persons which are required to be obtained by
any Credit Party in order to complete the transactons contemplated

by this Agreement and to perform its obligations under any Credit
Document to which it is a party;

the documentation and other information that is required by the
Administrative Agent and the Lenders pursuant to Anti-Terrorism
Laws and applicable "know your client” laws and regulations; and
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(xvii) such other certificates, agreements and documentation as the
Administrative Agent may reasonably request;

(xviil) Priority Search Certificate from the International Registry addressed
to the Administrative Agent evidencing (A) the ownership or
leasehold interest of the applicable Credit Party in the Aircraft and
Engines subject to the Security, and (B) the Administrative Agent's
International Interest in $uch Aircraft and the Engines and any
Associated Rights; and

(xix) irrevoceble de-registration and exportalion request authorization
(TDERA) in favour of Agent re: deregistration of each Aircraft with the
Aviatien Authority, to be filed with the Aviation Authority;

the representations and warranties of the Borrower contained in Article 7 of
this Agreement and every other Credlt Dociment are irae and correct on the
date of the Advance as if such representations and warranties were made on
thiat date;

all covenants and obligations herein contained and contained in the other
Credit Documents are complied with, no Default or Event of Default has
occurred, and there has not occurred any material adverse change in the
Business, operations, property, profits or prospects of any of the Credit
Parties since September 3(, 2015 that has, or could be reasonably expected to
have, a Material Adverse Effect;

completion of the Administrative Agent’s business, collateral, and legal due
diligence, including but not limited to, satisfaction with the Assels, books and
records, management, capital structure, operations, and financial and
business conditions and prospects of the Credit Parties, including, without
limitation:

(i) the pro-forma post-closing balance sheet and capital structure of the
Borrower, including the amount and aging of sccount payables;

(i)  the business restructuring plan and financial projections of the Credit
Parties;

(itiy  background and credit checks of sach Key Officer;

(iv)  all refated parly agreements, including compensation arrangements of
senior management and the Key Officers;

(vl that there is no material damage or destruction to any of the
Collateral, nor any material depreciation in the value thereof;
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(vi) the Boarrower's operations comply, in all respects deemed material by
the Administrative Agent, with all applicable health and safety.
environmantal, labour and other Applicable Law; and

(vii) there are no representations made or material supplied to the
Administrative Agent which shall have proven to be inaccurate or
misleading in amy material respect as may be determined by the
Administrative Agent.

the Borrower shall have concluded a payment plan with (i) Canada Revenue
Agency to settle past due amounts owed by the Borrower, and (i) all
applicable related parties to the Borrower to settle outstanding loans and
accounts payable to them by the Bomrower, each on terms reasonably
satisfectory to the Administrative Agent;

the Administrative Agent shall be satisfied with the post-reorganization
structure of the Borrower, if applicable;

the Administrative Agent shall be satisfied with all environmental matters
impacting on any of the Collataral;

the Administrative Agent shall have received satisfactory evidence that the
Capital Canada Limited transactions have closed and aggregate procteds of

not less than $250,000 have been received by the Borrower from Capital
Canada Limdted;

satisfactory review of all terms and conditions of all material documentation
with or concemning third parties, including lease, license, sales, marketing,
master service, distribution, supply, purchase, service, maintenance, sub-
contractor, and representation agreemenits;

none of the Corporate Credit Parties shall have any Debt pther than Debt
permitted by this Agreement, and the Administrative Agent shall have
received relenses and discharges with respect to all Liens affecting the
Collateral not permitted hereunder and payout letters from creditors with
respect to any Debt of any Corporate Credit Party not permitted hereunder;

all permits and third party consents and approvals that are necessary or
advisable in relation to the Facilities have been obtained, with related legal

opinions, where requested;

the Security Documents granted by the Credit Parties shall create fimst-
ranking priority Liens, subject to Permitted Liens that rank by law in pricrity,
and all documents, instruments, financing statemenis and notices of security
shall have been properly registered, recorded and filed in all jurisdictions as
the Administrative Agent may require;
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the Secured Creditors are satisfied that there has not been an event or
circumstance that has or could have a Material Adverse Effect;

receipt by the Administrative Agent of the Closing Fee, the Placement Fee
and all other Fees and amounts then payable under the Credit Documents
have been paid in full; and

there has not ocourred, developed or come into effect or existence any event,
action, state, condition or major financial occurrence of national or
um-_mau:ml consequence or any Applicable Law, or other occurrence of any
nature whatsoever which materially adversely affects, or may materially
adversely affect, the financial, banking {including syndication markets) or
capltal markels in Canada or the United States of America.

Conditions Precedent to each Advance.

The obligation of each Lender to make any Advance or otherwise give effect to any
Motice of Advance, is subject to fulfilrment of the (ollowing conditions at the time of
such Notice of Advance and such Advance, as the case may be:

()

)
{c)

(d)

(=)

no Default or Event of Default has occurred or is continuing or would arise
immediately after giving effect to or es a result of the Advance or Motice of
Advance;

the Advance will not violate any applicable law, judgment or order;

the representations and warranties of the Credit Parties contained in Achicle 5
and in every other Credit Document to which any of them is a party are rue
and correct in all material respects on the date of the Advance and Motice of
MAdvance as if such representations and warranties were made on that date;

for a Revolver Advance, the Borrower has delivered a Borrowing Base
Certificate pursuant to Section 6.1(b), and except as may be otherwise agreed
by the Administrative Agent, after giving effect to the Revolver Advance, the
Advances Outstanding under the Revolver Facility will not exceed the
Revolver Lending Limlt; and

each of the terms and condibions to such Advance contained in this
Apgreement shall have been fully complied with (including delivery to the
Admintstrative Agent of a properly completed Notice of Advance).

Each aof the giving of any Notice of Advance by the Borrower and the acceplance by
the Borrower of any Advance shall be deemed 10 constitute a representation and
warranty by the Borrower that, on the date of such MNotice of Advance or Advance,
as the case may be, nnd after giving effect to it and to the application of any proceeds
from (t, the statements set forth in Section 4.2{1)a), Section 4.2(1}b] and
Section 4.2{1)(c) are true and correct and the conditions set forth in Section 4.2{1)(d)
and Section 4.2(1){e) has been complied with.



Section 4.3 Mo Waiver.

The making of an Advance or othéerwise giving effect to any Notice of Advance
without the fulfilment of one or more conditions sat forth in Section 4.1 or Section 4.2 shall
not constitute a waiver of any condition and the Administrative Agent and the Lenders
reserve the right to require fulfilment of any such condition.

ARTICLES
REFRESENTATIONS AND WARRANTIES

Section 5.1 Representations and Warranties.

Each Credit Party severally represents and warmants to each Lender with respect to
itself and its Assels, and each Corporate Credit Party (other than 173 and ADL) jointly and
severally represents and warranls with each other of such Corporate Credit Parties to each
Lender only with respect to each of puch Corporate Credit Parties and jis Agsels,
acknowledging and confirming, in each case, that each Lender is relying on such
representations and warranties without independent inquiry in entering into this
Agreement and providing the Advances that

{a) Incorporation and Qlualification. Each of the Corpaorate Credit Parties is a
corporation duly incorporated, or, in the case of the Borrowes, duly
amalgamated, organized and wvalidly existing under the laws of its
jurisdiction of incorporation or amalgamation as set forth in Schedule 5.1(a).
Each such Corporate Credit Party is qualified, licensed or registered to carry
on business under the laws applicable to it in all jurisdictions where it carries
on business and in which such quulLEr:n.l:im\, licensing or registration is
necessary or where fallure to be so qualified would have & Material Adverse
Effect, as set forth bn Schedule 5.1(r). Each of the Individual Guarantors is
over the age of 18 years and iz of sound mind;

(b} Corporate Power. Each of the Corporahe Credit Pacties has all requisite
corporate power and authority to (i) own, lease and operate ils properties
and Assets and to carry on its business as now being conducted by it,
{ii) enter into and perform its obligations under the Credit Documents to
which it is & party and (i} incur the Obligations;

{c) Conflict with Other Instruments. The execution and delivery by each Credit
Party and the perlormance by such Credit Farty of the obligations thereof
under, and the compliance by such Credit Party with the terms, conditions
and provisions of, the Credit Documents to which such Credit Party is a
party, in each case, will not (i} conflict with or result in a breach of any of the
terms or conditions of (u) such Credit Party's constating documents ar by-
laws (where such Credit Party i3 not an Individual Guaranior), (v) any
Applicable Law, or {w) any contractual restriction binding on or affecting
such Credit Party or such Credit Party’s respective Assets, or (i) result in,
require or permit (x) the imposition of any Lien in, on or with respect to any
of such Credit Party's Assets (except In favour of the Administrative Agent
and the Secured Creditors), {y) the acceleration of the maturity of any Debt
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binding on or affecting any such Credit Party, or (z) any third party to
terminate or acquire rights under any Material Agreement;

Corporate Action, Governmental Approvals, etc. The execution end
delivery by each Corporate Credit Party of each of the Credit Documents 1o
which it is a party and the performance by such Corporate Credit Party of its
obligations under such Credit Documenis have been duly authorized by all
necessary corporabe action of such Corporate Credit Party including, without
limitation, the obtaining of all necessary shareholder consents. Except as set
out on Schedule 5.1(d}, no authorization, consent, approval, registration,
qualification, designation, declaration or filing with any Governmental
Authority or other Person, Is or was necessary In connection with the
execution, delivery and performance by such Corporate Credit Party of the
pbligations thereof under the Credit Documents to which such Corporate
Credit Party is a party, unamended, at the date of this Agreement;

Execution and Binding Obligation. This Agreement and the other Credit
Documents have been duly executed and delivered by each Credit Party
which is a party thereto and constitute legal, valid and binding obligations of
such Credit Party enforceable against such Credit Party in accordance with
their respective terms, subject only to any limimtion under Applicable Law
relating to (i) bankruptcy, insolvency, arrangement or creditors” rights
generally, and (i) the disoretion that a court may exercise in the granting of
equitable remedies;

Authorizations, elc. Except as set out in Schedule 5.1(f), each of the
Corporate Credit Parties possesses all authorizations, permils, licemces,
certifications, consents, registrations and approvals necossary to properly
conduct the Business, if it is conducting the same, and &ll such
authorizations, permils, licences, certifications, consents, registrations and
approvals are in good standing and in full force and effect;

Intellectual Property. Each of the Corparate Credit Parties owns or licenses
such Intellectual Property, if any, necessary for the conduet of its business
(including, in the case of the Borrower, the Business), each of which is in
good standing and in full force and effect. Except for [ntellectual Property
owned by Persons other than the Corporate Credit Parties and used in the
Business under valid licenses, each of the Corporate Credit Farties owns all
right, title and interest in any such required Intellectual Property free and
clear of any Liens other than Permitted Liens, and hes taken all reasonahle
steps to prolect its rights In and to its material owned Inteflectual Froperty, in
each case, in accordance with industry practice. To the knowledge of each
Corporate Credit Party, the use of any Intellectual Property in its business
{including, in the case of the Borrower, the Business) does not infringe the
Intellectual Property rights of any other Person, and such Corporate Credit
Party has not received any written communications alleging that any
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Corporate Credit Party (or any of its employees or consultants) has violated
or infringed any Intellectual Property right of any Person;

Business Operations. The business operations of each of the Corporate
Credit Parties have been and will continue to be conducted in compliance, in
all material respects, with Applicable Law in all jurisdictions in which such
business aperations have been or are carried on;

Ownership and Use of Property. Except for Permitted Liens, each of the
Corporate Credit Parties has good and marketable title in fee simple to the
Owned Properties owned by it, as applicable, and good title to all the
tangible snd intangible personal property reflected as assets in its books and
records in each case free and clear of any Liens, other than Permitted Liens.
The tangible and intangible personal property of each of the Corporate Cradit
Parties (other than 173 and ADL) is of a high enough quality to make it fit for
gale. Each Corporate Credit Party owns, leases or has the lawful right to use
all of the assets necessary for the conduct of its business at full operating
capacity. Each of the Subject Properties including the Building and Fixtures
thereon, and thelr use, operation and maintenance for the purpose of
carrying on the Business i3 in compliance with any applicable restrictive
covenant and Applicable Law except where the failure to be in compliance,
individually or in the aggregate, could not reasonably be expected to have
Material Adverse Effect;

Ownership of Subject Properties. None of the Corporate Credit Parties
(other than 173 and ADL) (i) owns any real property other than any of the
Cwned Properties of which it is the owner, (if) is bound by any sgreement to
own or lease any real property other than the Leases to which it is a party, or
(iii} has leased any of its Cwned Properties;

Leases. Hach Corporate Credit Party (other than 173 and ADL) enjoys
peaceful and undisturbed possession under all leases material to its business
to which it is a party and under which it is operating, and all of such material
leases are valid and subsisting and no material default by the applicable
Corporate Credit Parcty exists under any of them;

Leased Properties. Each Lease of any of the Leased Properties to which a
Corporate Credit Party (other than 173 and ADL) is a2 party is in good
standing, creates & good and valid leasehold estate in the Leased Froperties
thereby demised, and is in full force and effect without amendment, except as
otherwise disclosed in writing by the Borrower to the Administrative Agent.
With respect to each such Lease, except as otherwise disclosed by the
Borrower to the Administrative Agent, (i) such Lease {or a notice in respect of
the Lease) has been registered in the appropriate land tites office, (ii) all rents
and additional rents required to be paid thereunder have been pald; (i) no
waiver, indulgence or postponement of the lessee’s obligations has been
granted by the lessor; (iv) there exists no event of default or event,
, condition or act which, with the giving of notice, the lapse of time
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or the happening of any other event or condition, would become a default
under such Lease; (v) to the best knowledge of the Corporate Credit Farty
party to such Lease, all of the covenants to be performed by any other party
under such Lease have been fully performed; (vi) 10 the best knowledge of
the Corporate Credit Party party to such Lease, no part of any of the Leased
Properties or the Buildings and Fixtures located on the Leased Properties has
boen taken or expropriated by any Governmental Authority, no written
notioe or proceeding in respect of an expropriation has been given or
commenced nor is such Corporate Credit Party aware of any intent or
proposal to give any such notice or comunence any proceedings; (vii) to the
best knowledge of the Corporate Credit Party party to such Lease, except for
Permitted Liens, the Buildings and Fixtures located on each of the Leased
Properties are located entirely within such Leased Property and are in
conformity with set-back and coverage requirements of all appliceble
Governmental Authorities and there are otherwise no encroachments from
the Leased Froperties onto the property of any other Person, and there ace no
encroachments from the propercty of any ather Person upon any of the Leased
Properties; and (viii) the applicable Corporate Credit Party has adequate
rights of ingress and egress into and from any Leased Properties;

Condition of Asiets. All of the Buildings and Fixtures on the Owned
Properties were constructed, In all matedal respects, In accordance with
Applicable Law (including, Environmental Laws) and the Credit Party which
owns any of such Owned Properties has adequate rights of ingress and
egress into and from each such Owned Property for the operation of the
Business in the ordinary course. The buildings, plants, structures, wehicles,
equipment, technology and communications hardware and other tangible
personal property (including the Buildings and Fixtures) of each of the
Corporate Credit Parties which are the owners or lessees thereol are
reasonably structurally sound, in reasonably good operating conditon snd
repalr having regard to their use and age and are adequate and suitable for
the uses to which they are being put, reasonable wear and tear excepted.
Mone of such buildings, plants, structures, vehicles, equipment or octher
property are in need of maintepance of repairs except for routine
maintenance and repairs in the ordinary course thal are not matecial in
mature or costy

Work Orders. There are no outstanding work orders relating to the Owned
Properties from or required by eny Governmental Authority of which the
Credit Party which is the owner thereol has knowledge, nos does any such
Credit Marty have notice of any possible impending or future waork order;

Expropriation, No part of any of the Owned Properties or the Buildings and
Fixtures located on the Owned Properties has been taken or expropriated by
any Governmental Autherity, no written notice or proceeding in respect af
an expropriation has been given or commenced nor is any Credit Party which
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is the owner thereaf aware of any intent or proposal to give any such notice
or commence any procesdings;

Encroachments. Excepl for Permitted Liens, the Buildings and Fixtures
located on each of the Owned Properties are located entirely within such
Owned Property and are in conformity with set-back and coverage
requirements of all applicable Governmental Authorities and there are
otherwise no encroachments from the Owned Properties onto the property of
any other Person, and there are no encroachments upon any of the Cwned

Properties from adjoining properties;

Compliance with Applicable Law, Each of the Credit Parties is In material
compliance with all Applicable Law;

Withholding and Remittance of Source Deductions. Except as disclosed to
the Administrative Agent prior to the dete hereof, each of the Corporate
Credit Parties has withheld from its emplovees, customers and other
applicable payees (and timely paid to the appliable Govermmental
Authority) the proper and accurate amount of all Taxes, priority claims and
other amounts required to be withheld or collected and remitted in
compliance with all Applicable Law;

Mo Default. None of the Corporate Credit Parties (i) is in violation of its
constating documents, its by-laws or any shareholders’ agreement applicable
to it; and (i) in defeult under or with respect to any contractual obligation
that could, either individuslly or In the aggregate, reasonably be expected to
have a Material Adverse Effect. In the case of a Credit Party, no Default has
occurred and is continuing or would result from the consummation by such
Credit Party of the ransactons contemplated by the Credit Documents;

No Material Adverse Agreements. MNone of the Credit Parties is a party to
any agreement or instrument or subject to any restriction (including in
respect of the Corporate Credit Parties, any restricion set forth in its
conatating documents, by-laws or any shareholders' agreement applicable to

it) which has og; to its knowledge, In the future may have a Material Adverse
Effect;

Environmental Matters. To the knowledge of each of the Credit Parties
which is an owner or lessee of a Subject Property, (i) none of the Subject
Properties (x) has ever been used by any Person as a waste disposal site or a
landfill, or {y) has ever had any asbestos, asbestos-containing materials,
PCBs, redioactive subsiances or sboveground or underground storage
systems, active or abandoned, located on, in, at or under it at the date of this
Agreement; and (i) there are no Contaminants of a material nature located
in, on, at, under or about any of the Subject Properties; and (iif) no properties
adjacent o any of the Subject Properties are contaminated. None of the
Credit Parties has transported, removed or disposed of any waste to a
location outside of Canada as at the date of this Agreement;
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Environmental Laws, Except as otherwise disclosed in Schedule 5.1(v):

(W)

{ii)

fiki)

{iv)

(v}

{vi)

i)

each Credit Tarty which is the owner or lessee of the Subject
Properties has complied in all material respects with all
Environmental Laws in respect of its use of or operations on the
Subject Properties and neither such Credit Party nor any of the
Owned Properties is subject to any material enforcement order from
or material lisbility agreement with any Governmental Authority or
other Person respecting (i) eomplirnee with any Environmental Law
or (if) any lishility, costs or remedial action, or potential lisbility, cost
or remedial action, arising from the release or threatened release of a
Contaminant;

each Credit Parly which is the owner or lessee of the Subject
Properties has obiained all permits necessary for it current
operations on the applicable Subject Property under Environmentsl
Laws, and all such permits ave in effect and such Credit Party 18 in
material compliance with all material terms and conditions of such
permits;

none of the Credit Parties, nor, to the Credit Parties’ knowledge, any
of their predecessors In fnterest, have in material violation of
Applicable Law stored, treated or disposed of any hazardous waste
on the Subject Properties;

none of the Credit Partles has received anmy material summons,
complaint, order or simdlar written notice Indicating that it is not
currently in compliance with, or that any Govemnmental Authodty is
investignting its compliance with, any Environmental Laws or that it
is or may be liable to any other Person as a result of a release or
threatened release of a Contaminant;

none of the present or past operations of any of the Credit Parties is
the subject of any investigation by any Governmental Authority
evaluating whether any remedial action is needed to respond to a
release or threatened release of a Contaminant;

none of the Credit Parties has enlered into any negotiations or
settlement agreements with any Person (including the prior owner of
any property which such Credit Party owns) which would impose
material obligations or liabilities on such Credit Party with respect to
any rernedial action in response to the release by such Credit Party of
a Contaminant or environmentally related claim;

no envirgnmental-related Lien has attached to the Owned Properties
ar the interest of any of the Credit Parties in the Leased Properties;
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{wiii) the Owned Properties and the other Collateral (other than the Leased
Froperties) are fres;

(ix)

{x)

(A)

(<)

from contamination by, or threat of, & release, discharge or
emission of any Contaminant by such Credit Party, except as
regards contarndnation which would arise in the normal course
of operating the business of supply or atorage of petroleum
products or the operation of & gas station consistent with
Applicable Law,

of underground storage tanks containing any Contaminant,
asbestos-containing materials, PCBs, landfills, land disposals,
and dumps, except a8 would occur in the normal course of
aperating the business of supply or storage of petroleum
products or the opemation of a gas station consistent with
Applicable Law, and

any environméntal claima made in writing by any Person to
such Credit Party;

to the knowledge of the applicable Corporate Credit Parties, the
Leased Properties are free:

{A)

(B}

(€

from contamination by, or threat of, a release, discharge or
emission of any Contaminant by the Corporate Credit Parties,
except a5 regards contomination which would arise in the
normal course of operating the business of supply or storage
of petroleum products or the operation of s ges station
consistent with Applicable Law,

of underground storage tanks containing any Contaminant,
asbestos-containing materials, polychlosinated hbiphenyls,
landfills, land disposals, and dumps, except as would occur in
the normal course of operating the business of supply or
storage of petroleum products or the operation of a gas station
consistent with Applicable Law, and

any environmental claims made in writing by any Person to
such Corporate Credit Party;

no written notice under any Applicable Law, including any
Environmental Law, has been provided to any Credit Party in respect
of any of the Subject Froperties while such Credit Party has been the
owner or lessee thereof indicating past or present treatment, storage
or disposal of a Contaminant or reporting an actual or threatened spill
or release of a Confaminant into the environment;
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the Credit Parties do not generate, transport, treat or dispose of any
Contaminanis except in compliance in sl] material respects with
Applicable Law;

no Contaminant has been disposed of by any of the Credit Parties
placing it in or on the ground of any of the Owned Properties while a
Credit Party has been the owner thereof;

no Contaminant has been disposed of by any of the Credit Parties
placing it in or on the ground of any of the Leased Properties while a
Credit Pacty has been the lessee thereof;

there are oo environmental claims affecting the Corporate Credit
Parties or the Owned Properties; and

to the knowledge of the Corporate Credit Parlies, there are no
environmental daims affecting such Credit Parties or the Leased
Properties;

Pension Mans, Mone of the Credit Parties has any pension plans;

Accounts,

{1

Each existing Account represents, and each future Account will
represent, a boora fide legal, valid and enforceable obligation of sale or
lzase pnd delivery of Goods by the applicable Corporate Credit Party
{other than 173 and ADL), or rendition of services by such Corporate
Credit Party (other than 173 and ADL}, in the ordinary course of
business of such Corporate Credit Party, except as reported to the
Administrative Apent in accordance with this Agreement; each
existing Account is, and each future Account will be, for a Lquidated
amount payable by the Account Debtor thereon on the terms set forth
i the involce therefor or in the schedule thereof delivered to the
Administrative Agent, without any set-off, compensation, deduction,
defence, or counterclaim except those known to such Corporate
Credit Party and reported to the Administrative Agent pursuant to
this Agreement; (iii) no payment will be received with respect to any
such Account, and no credit, discount, or extension, of any Account or
agreement therefor in excess of an amount equal to five percent (5%)
of all Eligible Receivables in the aggregate at any time will be granted
on all Accounts of the Corporate Credit Parties (other than 173 and
ADL), except as reported to the Administrative Agent and the
Lenders in accordance with this Agreement; (iv) each copy of an
invoice delivered to the Administrative Agent will be & genuine copy
of the griginal invoice sent to the Account Debtor named therein; and
(v) except as reported to the Administrative Agent and the Lenders in
acoordance with this t, all goods described in any invoioe
representing a sale of goods will have been delivered to the Account
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Debtor and all services of such Corporate Credit Parties described in
each invoice will have been performed;

Except as reported to the Secured Creditors in accordance with this
Agreement or the other Credit Documents, no Corporate Credit Party
{other than 173 and ADL) shall re-date any invoice or sale or make
sales on extended dating beyond that customary in the Business or
extend or modify any Account of the Borrower except extensions or
modifications in the ordinary course of Business involving Accounts
having an aggregate value not exceeding 510,000.00 and not material
in the aggregate, If any such Corporate Credit Party becomes aware
of any matter adversely affecting the collectability of any Account of
such Carporate Credit Party or the Account Debtor therefor involving
an amount greater than $50,000,00, induding information regarding
the Account Debtor's creditworthiness, the applicable Corporate
Credit Party will promptly so advise the Administrative Agent;

Except as reported to the Secured Creditors in accordance with this
Agreement or the other Credit Documents, no Corporate Credit Party
{other tham 173 and ADL) shall accept any note or other Instrument
(except & cheque or other instrument for the immediate payment of
money) with respect to any of its Accounts. Any such note or
tnstrurmnent shall be considered as evidence of such Account and not
payment thereof and, upon request by the Administrative Agent, the
Corporate Credit Party shall be obligated to deliver such instrument
to the Administrative Agent, endorsed by such applicable Corporate
Credit Party, as applicable, to the Administrative Agent in a manner
satisfactory in form and substance to the Administrative Agent.
Regardless of the form of presentment, demand, notice of dishonour,
protest and notice of protest with respect thereto, such Corporate
Credit Party, ns applicable, shall remain lisble thereon as endaorser
until such instrument is paid in full;

The Corporate Credit Marties (other than 173 and ADL) shall notify
the Administrative Agent promptly of all disputes and claims in
excess of 850,000.00 with any Account Debtor, and shall settle,
contest, or adjust such dispute or claim at no expense to the Secured
Creditors. Mo discount, credit or allowance shall be granted to any
such Account Debtor without the Administrative Agent's prior
written consent, except for discounts, credits and allowances made or
given in the ordinary course of Business when no Event of Default
exists hereunder, Any such Corporate Credit Party shall send the
Administrative Agent a copy of each credit memorandum in excess of
$50,000.00 as soon as issued. The Administrative Agenl may at all
bimes when an Event of Default exisis hersunder, settle or adjust
disputes and claims directly with Account Debtors for amounts and
upon terms which the Administrative Agent or the Majority Lenders,
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as applicable, shall consider advisable and, in all cases, the
Administrative Agent will credit the Borrowser's loan account with the
net amounts received by the Administrative Agent in payment of any
Accounts of such Corporate Credit Parties;

Inventory. All Inventary is located at the Subject Properties or is Inventory in
transit to one of such locations, except as otherwise disclosed in writing to the
Administrative Agent;

Equipment. All Equipment is and will be used or held for wse in the
Business, and is and will be fit for such purposes. Each Corporate Credit
Farty (other than 173 and ADL) shall keep and maintain ita Equipment in
good opemting condition and repair in accordance with the age, use and
character thereof (ordinary wear and tear excepted) and shall make all
necessary replacements thereof, Subject to the terms of Section 6.2(e), such
Carporate Credit Parties shall not sell, lease a5 a lessor, or otherwise dispose
of any of their Equipment without the prior written consent of the
Administrative Agent; provided, however, that such Corporate Credit Parties
may dispose of their Equipment which is obsclete or no longer useable or
used in the Business having a net book value no greater than $20,000.00
individually, and $100,000.00 in the aggregate in any Financial Year
(calculated for all such Credit Parties combined), without the Administrative
Agent’'s consent, subject to the conditions set forth below. In the event any of
the Equipment is sold, transferced or otherwise disposed of with the
Administrative Agent's prior written consent or as otherwise permitted
hereby and: (a) such sale, transfer or disposition by such Corporate Credit
Party is effected without replacement of such Equipment, or such Equipment
is replaced by BEquipment leased by such Corporate Credit Party, then such
Corporate Credit Party shall deliver all of the cash proceeds of any such sale,
transfer or disposition to the Administrative Agent for application to the
Dhbligations in accordance with the terma herenf; or [b) such sale, transfer or
disposition (s made in connection with the purchase by any such Corporate
Credit Marty of replacement Equipment, then such Corporate Credit Party
shall use the proceeds of such sale, transfer or disposition to finance the
purchase by such Corporate Credit Party of replacement Equipment and
shall deliver to the Administrative Agent written evidence of the use of the
proceeds for such purpose together with evidence that the Administrative
Agent continues to have a Lien thereon (subject only to Permitted Liens);

Material Agreements, etc. All Material Agreements are in full force and
effect, unamended. Each of the Corporate Credit Parties is in compliance
with all Material Agreements to which it is a party, and none of such
Corporate Credit Parties or, to the Credit Parties” knowledge, any othar party
to any Material Agreement has defaulted under any of such Material
Agreements. To the knowledge of each of the Credit Parties, no event has
occurred which, with the giving of notice, lapse of Hme or both, would
constitute A defeult under, or in respect of, any Material Agresment to which
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the Credit Party is a party and there is no material dispute regarding any
Material Agreement to which it is a party;

Labour Matters. None of the Corporate Credit Partles is a party to any
collective bargaining agreement and to the knowledge of any Credit Party,
after due inguiry, no union organizing activity is taking place with respect to
eny of the employees of any Corporate Credit Party;

Investment Banking and Finder's Fees. Except as disclosed in
Schedule 5.1{cc), nane of the Credit Partles nor any of its Subsidiaries, as
applicable, has agreed to pay any investment banking or similar or refated
fee, underwriter's fee, finder’s fee, or broker's fee to any Person In connection
with this Agreement and the other Credit Documents, except to the Secured
Creditors. Each of the Credit Parties shall defend and indemnify the Secured
Creditors against, and hold them harmless from, all claims of any Person
against them for any such fees, and all costs and expenses (including, without
limitation, legal fees) incurred by any of the Secured Creditors in connection
therewith;

Books and Records. All books and records of each of the Corporate Credit
Parties have been fully, properly and accurately kept and completed In
accordance with GAAP, where applicable, and thers are no matesial
inaceuracies or discrepancies of any kind contained or reflectsd therein, The
books and records and other data and information of the Corporate Credit
Farties are available to such Corporate Credit Parfy in the ordinary course of
its business;

Tax Liability. Except as disciosed in Schedule 5.1(ee), (i) each of the Credit
Parties has filed all tax and information returns which are required to be filed
under Applicable Law; (i) each of the Credit Parties has paid all Taxes which
have become due pursuant to such relurns or pursuant to any assessment
received by any of them other than those, In respect of which liability based
on such returns is being contested in good faith and by appropriate
proceedings where adeguate reserves have been established in accordance
with GAAT and all Taxes that any Governmental Authority is currently
entitled to collect in respect of such contest, if any, have been paid; (jii)
adequate provision for payment has been made for Taxes not yel dug; and
(iv) there are no disputes with respect to Taxes existing or pending involving
eny of the Credit Parties or the Business which could reasonably be expected
to have a Materlal Adverse Effect;

Corporate Struclure. At the date of this Agreement:

(i) there are no Subsidiaries of the Corporate Credit Parties, other than
the Subsidiaries get farth in Schedule 5.1();
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()  the authorized and Issued capital (including, in the case of such
Subsidiaries, owners of the same) of the Corporate Credit Parties is as
described on Schedule 5.1(H);

(i} noneof the Corporate Credit Parties owns any Equity Securlties, or is,
directly or indirectly, a member of, or a pariner or participant in, any
partnership, joint venture or syndicate other than as disclosed on
Schedule 5.1(H); and

{iv) nodividend or distribution has been declared, paid, or made upon or
in respect of any Equity Securities in any Corporate Credit Party since
September 30, 2015;

Shareholders’ Agreements. MNone of the Corporate Credit arties is a party
to any unanimous shareholder's or other agreement relating to shares owned
by such shareholder, except as disclosed in Schedule 5.1(gg);

Financial Statements. The financial statements of each Corporate Credit
Party most recently delivered to the Administrative Agent pursuant to
Section 6.1(a) have been prepared in accordance with GAAP consistently
applied and each presenis fairly:

)] the assets, liabilities, (whether accrued, absolute, contingent or
otherwise) and financial position of such Corporate Credit Party as at
the respective dates of the relevant statements; and

(i)  the sales and eamings of such Corporate Credit Party during the
periods covered by such statements;

Financial Year, The Financial Year of the Borrower ends on December 31 of
each calendar year;

Drebt, Nane of the Corporate Credit Parties has any Debt except as permitted
by Section 6.2(n). There exists no defoult under the provisions of any
instrument evidencing such Debt, or any agreement relating thereto;

Solvency. Each Credit Party is Solvent;

Security. Each of the Security Documents to which a Credit Pacly is a party
is effective to create in favour of the Administrative Agent for the benefit of
the Secured Creditors, legal, valid and perfected first priority Liens in the
Assets of such Credit Party subject to such Liens under such Security
Documents (subject only to Permitted Liens which rank by law in priority),
enforceable in sccordance with its terms against third parties and any trustee
In bankrupicy in the Assets of such Credit Party, except to the sxtent a
secured creditor’s rights are affected or limited by applicable bankruptcy,
insolvency, momatorium, organization and other Applicable Law of general
application limiting the enforcement of secured creditors’ rights generally;
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{mm)} WMo Litigation. There is no action, suit, arbitration or proceeding pending,.

()
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(ppl

{qg)

{rr)

taken or to the knowledge of the Credit Parties, threatened, before or by any
Governmental Authority or arbitrator or by or against any elected or
appointed public official or private person in Caneda or elsewhere, which
{i) challenges, or to the knowledge of the Credit Parties, has been proposed
which could reasonably be expected to challenge, the validity or propriety of
the transactons contemplated under the Credit Documents or the
documents, instruments and agreements executed or delivered in connection
therewith or related thereto, (i) relates to any of the Collateral, or (iii) could
reasonably be expected 1o have & Material Adverse Effect, except, in each
case, as set out in Schedule 5.1(rr)(iv);

Location of Aireraft. The principal maintenance base for the Aircraft shall be
solely located in Alberta. The principal hangar location of each Alrcraft is
located at the place set out in Schedule 5.1(rr)(i);

Type of Alrcraft for the Cape Town Convention. Each of Aircraft 23 to 29
listed in Schedule 5.1(rr){vil} is a helicopter and is a heavier then alr machine
supported in flight chiefly by the reacton of the air on one or more power-
driven rotors on substantially vertical axes which are type certified by
Aviation Authority to transport at least five (5) persons including orew, or
goods in excess of 450 kilograms together with all installed, incorporated or
attached accessories, parts and equipment {including rotors) and all data,
manuals and records relating thereto. With respect to Aircraft 35 listed in
Schedule 5.1{rr}{vii): (i) both of the Engines of such Aircraft combined have
B2l rated take-off horsepower or the equivalent of such homepower and (i)
the Airframe af each such Aflrcraft is of a type certified by the Aviaton
Authority to transport at least eight (E) persons (including crew) or goods in
excess of 2750 kilograms;

Use of the Aircraft and Engines. The Aircraft and the Engines are not and
will not be used in military (other than mandatory search and rescue Aights),
customs or police services;

Contracting State of the Cape Town Convention. Each Corporate Credit
Party is "situated in a contracting stete”, being Canada, as contemplated in
the Cape Town Convention;

Schedule Disclosure, Al the date of this Agreement;

(i) Schedule 5.1[er}{i) is a list of all addresses st which each of the
Corporate Credit Parties (i) have their respective chiel executive
office, head office, registered office and principal place of business, (ii)
carry on business, (iii) maintain a principal hanger location for each
Alreraft, or (iv) store any tangible personal property (except for goods
in transit in the erdinary course of business), together with a List of all
jurisdictions in which each of the Corporate Credit Parties (other than
173 and ADL) has any Account Debtors;
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(i) Schedule 5.1(rr)(ii) is a list of all authorizations, permits, licenses,
certifications, consents, registrations and approvals which are
material to any Corporate Credit Party;

(it}  Schedule 5.1{rc)(iii) is a list of all Intellectual Propesty which is
material to any of the Corporate Credit Pasty;

{iv)  Schedule 51(rr){iv) is a list of all actions, suits, arbitrations or
proceedings pending, taken or to the lmmwla;]ge of the Credit Parties,
threatened, before or by any Governmental Authority or other Person
affecting the Credit Parties or their Assets;

{v]  Schedule 51(rr)(v) contains a list of all agreements, contracts or
simiflar Instruments to which each of the Credit Parties is a party or lo
which any of their Assets could be subjedt, for which breach, nen-

e, cancellation or failure to renew could reasonably be
expected to have a Material Adverse Effect;

[vi] Schedule 51{mx)(vi) is & list of all Bank Accounls and securities
accounts of the Corporate Credit Parties; and

(wvil) Schedule 5.1(rr){vii) contains a list of each Aircraft owned by a Credit
Party {including the registration number of the Airframe, the serial
numbers of the Airframe, the Engines, the Major Components, the
manufacturer and model numbers of the Airframe, Engines and the
Major Compaonents);

Bank Accounts. (i} No funds are received or deposited into Bank Accounts
maintained by ADL and 173; and (if) any funds which are received or
deposited into Bank Accounts maintained by 185 are funds which have
originated from a Blocked Account;

Inactive Guarantors. Each of 173 and ADL (i) do nol carey on any business
whatsoever, (ii] do not own or lease any Equipment, Inventory, Accounts or
any other personal or real property and assets, other than the Egquity
Securities listed in Schedule 5.1(ff), and (iii} have not granted a Lien to any
Person and no Person otherwise has a Lien against it or its personal or real
property and assets, other than Permitted Liens;

Mo Default or Event of Default. No Default or Event of Default has
occurred which has not been either remedied to the satisfaction of the
applicable Secured Creditors or expressly waived by the applicable Secured
Creditors In writing In accordance herewith;

Anbi-Terrorism, AnH-Corruption Laws. None of the Credit Parties and, to
the knowledge of the Credit Parties, none of (ts other Related Parties (A) s in
violation of any spplicable Anti-Terrorism Law or Sanction, (B) deals in, or
otherwise engages in any transaction related to, any property or interests in
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property blocked pursuant to any Ant-Terrorism Law or Sanction, or
{C) engrges in or conspires to engage in any transaction that evades or
avoids, or has the purpose of eveding or avoiding, or attempts to violate, any
of the prohibitions set forth in any Anti-Terrorism Law or Sanction. None of
the proceeds of any Facility will be used by, on behalf of, or for the benefit of,
any Parson other than any Credit Party or will be used, directly or indirectly,
for any payments to any governmental official or employee, political party,
official of a political party, candidate for political office, afficial of any public
international organization, or anyone else acting in an offical capacity, in
order to obtain, retain or direct business or obtain any improper advantage,
in violation of the Cornuption af Foreign Public Officinls Act {Canada) and any
gimilar laws, rules or regulations issued, administered or enforced by any
Governmental Authority heving jurisdiction over any of the Credit Parties.
Each Credit Party and each Subsidiary thereof has taken measures
appropriate to the circumstances (in any event as required by Applicable
Law) to provide reasonable assurance that such Credit Party is and will
continue to be in material compliance with applicable anti-corruption laws,
rules and regulstions; and

{ww) Disclosure. All (i) forecests and projections supplied by or on behalf of any
of the Credit Parties to the Administrative Agent and the Lenders were
prepared in good faith, adequately disclosed all relevant assumptions and
are ressonable, and (ii} other written informatiom supplied to the
Administrative Agent and the Lenders by or on behalf of any of the Credit
Parties is true and accurate in all material respects and does not contaln any
untrue statement of material fact or omit to state a material fact necessary in
order to make the statements contalned in such written irformation not
misleading in light of the circumstances under which such statements were
made. There is no fact known to any Credit Party which could reasonably be
expected to have a Material Adverse Effect and which has not been fully
disclosed to the Administrative Agent and the Lenders. No event has
pecurred which could ressonably be expected to have a Matecial Adverse
Bffect since the date of the last financial statements of any of the Credit
Parties delivered to the Administrative Agent pursuant to Section 6.1(a).

Section 5.2 Survival of Representations and Warranties,

{1

(2)

The representations and warranties in this Agreement and in any certificales or
documents delivered to the Administrative Agent and the Lenders shall not merge
in or be prejudiced by and shall survive any Advance and shall continue in full force
and effect 50 long as any amounts are owing by any Credit Party to the Lenders
under this Agreement or any other Credit Document, it being understood that to the
extent such representations and warranties relate solely to a specified earlier date
they only need to be true and correct as of such date.

The representations and warranties in Section 5.1 will be deemed to be repeated by
the Borrower on the date of delivery of any Notice of Advance by the Borrower, the
acceptance by the Borrower of any Advance, the last day of each Financial Quarter,
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and the date of delivery of each Compliance Certificate, except to the extent that on
ar prior to such date the Borrower has advised the Administrative Agent in writing
of a variation in any such representation or warranty, and the Majority Lenders have
approved such variation in accordance with Section10.1. Notwithstanding the
foregoing, it is understood that to the extent such representations and warranties

relpte solely to a specified earlier date they only need to be true and correct as of
such date.

Section 6.1

So

(m)

[ R

ARTICLE &
COVENANTS

Affirmative Covenanis

as any amount owing under this Agreement remains unpaid or any Lender
has any obligation under this Agreement, and unless consent is given in accordance with
Section10.1, the Borrower and each other Credit Party (other than the Individual
Guarantors, 173 and ADL, except as otherwise specifically provided) shall:

Financial Reporting. Deliver to the Administrative Agent (with sufficient
coples for each of the Lenders), in each case, in form and substance
satisfactory to the Administrative Agent:

i)

(i)

(iif)

as soon as available and in any event within 30 days prior to the
commencement of each Financial Year, the Annual Business Plan of
the Borrower for such Financial Year together with the defailed
budget for the Finandal Year providing supplementary detailed
schedules and information supplementary to and consistent with the
Annual Business Plan;

a5 soon a5 available and in any event within 25 days after the end of
each calendar month, a consolidated balance sheet of the Borrower as
of the end of such calendar month (commencing with the calendar
month ending December 31, 2015), the related consolidated statement
of income for such calendar month and for the porton of the
Financial Year ended at the end of such calendar month and the
related consolidated statement of cash flows for the portion of such
Financial Year ended at the end of such calendar month, each
prepared in accordance with GAAT setting forth in each case, &
comparative form of the figures for the corresponding calendar
month, the corresponding portion of such party's previous Financial
Year and corresponding budget from the applicable Annual Business
Flan, together with a summary of variances from the applicable
projections,

a5 so0n as practicable and in any event within 45 days after the end of
each of the first three Financial Quarters in each Financial Year (x) a
consolidated balance sheet of the Borrower as of the end of such
Financial Quarter, (y) consolidating balance sheets of each Corporate
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Credit Party (other than 173 and ADL) and (z)the related
consolidated and unconsolidated statements of eamings and

in financial position for such Financial Quarter and for the period
commencing at the end of the previous Finandal Year and ending
with the end of such Financial Quarter; in each case (except for the
statement of changes in financial position) seting forth in
comparative form the figures for the corresponding Financial Quarter,
correspanding portion of the previous Financial Year and
corresponding budget from the Annual Business Flan, if applicable,
together with a summary of variances from the applicable projections;

s s00n a8 is practicable and in any event within 45 days after June 30
and December 31 in each Financial Year, updates of the cash flow
projections and budget from the Annual Business Plan for such
Financial Year, together with a summary of variances from the
applicable projections, which projections must be presented with at
least 12 month forward looking information;

as soon as practicable and in any event within %0 days after the end of
each Financlal Year, a copy of the anmual financial statements of the
Borrower for such Financial Year prepared on an unconsolidated and
consolidated basis reported on by the Borrower's independent
#uditors; and

together with each delivery of fimancial statements, a Compliance
Certificate substantially in the form of Exhibit 1, signed by two Key
Officers;

Borrowing Base Reporting. Deliver to the Administraive Agent (with
sufficient copies for each of the Lenders), a Borrowing Base Certificate of the
Borrower substantially in the form of Exhibit 3, promptly on demand by the
Administrative Agent and in any event, not less frequently than weelkdy, with
the first such Borrowing Base Certificate to be delivered in respect of the
week ending seven days after the Closing Dale;

Additional Reporting Requirements. In the case of each Corporate Credit
Party, deliver to the Administrative Agent (with sufficient coples for each of
the Lenders):

(i

(i)

as Bpon a3 practcable, and in any event within three days after the
occurrence of each Default or Bvent of Default, a statement signed by
a Key Officer acceptable to the Administrative Agent setting forth the
details of the Default or Event of Default and the action which the
Borrower or such other Credit Party proposes to take or has taken;

from time to ime upon request of the Administrative Agent, and in
any event at least annually, evidence of (A) the maintenance of all
insurance required to be maintained pursuant to this Agreement,
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including originals or copies as the Administrative Agent may request
of palicies, certificates of insurance, riders, endorsements and proof of
premium payments, and (B) the good standing of all authorizations,
permits, licences, certifications, consents, registrations and approvals
material 1o any such Corporate Credit Party;

from time to time upon request of the Administrative Agent: (A) sales
trends for such Corperate Credit Party; (B) order backlog and work-
in-progress; (C) summary description by manufacturer, model and
serial mumber of all of such Corporate Credit Party’s Aircraft; (D)
records evidencing maintenance, repair and overhaul of any of such
Alrcralt or Engines thereof; and (E) coples of all notices, reparts and
other documents sent to shareholders and directors of such Corporate
Credit Parties;

prompily upon becoming aware thereof, a notice of (A) the threat of,
or comemencement of, any strike or lockout; (B} any work stoppage or
other labour dispute in respect of the operations of such Credit Party;
(C) any breach or non-performance of, or any default of such Credit
Party under any material provision of eny Material Agreement of
such Corporate Credit Parcty; (D) any dispute, litigation, investigation,
proceeding or suspension between such Credit Party and any
Govermmental Authority; (E) the threat of, commencement of, or any
material adverse development in, any achon, suit, arbitration,
investigation or other proceeding affecting such Credit Party; and (F)
any other matter, in the case of clauses (B) through (E) to the extent
that the same has had or couid reasonably be expected to have,
individually or in the aggregate, a Material Adverse Effect; and

such other material information respecting the condition or
operations, financial or otherwise, of the Business ar such Credit Party
as the Administrative Agent, on behalf of the Lenders, may from time
to time reasonably request;

(d) Reporting as to Accounts and Invenlory.

{i)

With such frequency as the Administrative Agent may reasonably
request, the Borrower shall deliver to the Administrative Agent such
information as the Administrative Agent shall reasonably request
with respect to its Accounts and Inventory, including, but not limited
to, as sed out bedow,

{(A) o later than 10:00 a.m. (Calgary time) on each of (A) the day
on which Borrower requests a Revolver Advance or (B) the
First Business Day of each week, a Borrowing Base Certificate
based on the Accounts and Inventory as of the end of the
preceding week, together with a detailed summarny of sources
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of all of the revenues, including sales of Inventory, and credits
and collections associated with Accounts;

(B) on each anniversary of the Closing Date, and upon each
renewal, confirmaton of the exstenice of Ingurance, licenses
and other certifications;

(C} o leter than ten (10) days following Administrarive Agent’s
request therefor, detalled schedules showing the aging of the
Accounts of each Corporate Credit Party (other than those of
173 and ADL) and the accounting of its accounts payabie,
perpetual Inventory reports, detailing and cataloguing, inter
alia, slow moving and obsolete Inventory and all Inventory
locations of such Corporate Credit Party as of the end of the
preceding month in form amd conbent satisfactory o
Administrative Agent and Bank Account reconcilintions;

] no later than ten (10) days following Administrative Agent’s
request therefor, daily sales, cash receipts, joumnals and
epllecons reporting of the Borrower;

{E) no leter than ten (10) days following Administrative Agent's
request therefore, a complete and updated list of Borrower's
customers, including the name, address and telephone
number of each customer; and

(F} any olher reports required by Administrative Agent, upan
reasonable request and notice by Administrative Agent,
including, without limitation, periodic aging, dilution
analyscs, origination reports and default/charge-off reports;

the Borrower shall notify the Administrative Agent promptly if:

{A)  the Borrower or any Corporate Credit Pacty (other than 173
and ADL) enters into a long-term sales contract with a
Governmental Authority, and, if requested by Administrative
Agent, such Corporate Credit Party shall ewecute all
Instruments and take all steps necessary to insure that all
amounts due and to become due under such long-term
contract are properly assigned to Administrative Agent under
Applicable Law and the applicable Security Documents;

{B)  the Borrower or any Corporate Credit Pacly (other than 173
and ADL) receives information with regard to any type or
item of Collateral which might have in any way a Material
Adverse Effect on the value of the Collateral as & whaole or the
rights and remedies of the Secured Creditors with respect
thereto;
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(C)  any Accounts due and owing in which amounts in excess of
#5,000000 &re in dispule by any single Account Debtor on an
Eligible Receivable, and Borrower shall explain in detail the
reason for the dispute, all claims related to the dispute, and
the amount in controversy; or

()  any Corporate Credit Party [other than 173 and ADL) changes
or intends to change its Inventory valustion;

Payments. The Borrower shall duly and punctually pay or cause to be paid
to the Administrative Agent and the Lenders all principal, interest, fees and
other armounits pu]r.nb!e hereunder and under the Credit Documents on the
dates, gt the places, and in the amounts and manner sel forth in such
documents;

Corporate Exislence. Except as otherwise permitted in this Agreernent, each
Corporale Credit Party shall preserve and maintain its corporate existence;

Parmitted Uses. The Borrower shall use the proceeds of the Advances
hereunder only for the purposes permitted pursuant to Section 2.3;

Compliance with Applicable Law, etc. Each of the Credit Parties shall
comply in all material respects with the requirements of all Applicable Law;

Credit Policy and Accounts Recelvable. The Borrower shall malntain, at all
tmes, writlen credit policies consistent with good business practices, adhere
to such policies and use commercially reasonable efforts to collect accounts
recrivable in the ordinary course of business,

Environmental Investigations. Each of the Corporate Credit Parties {other
than 173 and ADL) shall, prompily, if the Admindstrative Agent has o good
faith concern thal a digcharge of a Contaminant hag occurred or 2 condition
exists on any of the Subject Properties that could have a Material Adverse
Effect, cause to be conduched such enviranmental investigations (induding,
without limitation, environmental site assessments and environmental
compliance reviews) as are reasonably required by the Administrative Agent,
on the basls of a duly gualified environmental consultant approved by the
Administrative Agent, and remedy any condition or nen-compliance with
Environmental Laws revealed by any such investigation, provided that, in
the case of any of the Leased Properties, such Credit Party shall have no
obligation to carry out such environmenfal investigations if such discharge or
such existing conditions exis!s, other than by reason of any action or omission
of any Credit Party;

Maintenance of Subject Froperties. Each of the Corporate Credit Parties
(other than 173 and ADL) shall (i) maintain, preserve and protect the Subject
Properties, including the Buildings and Pixtures necessary in the operation of
it business, in good weorking order and condition, taking into consideration
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the character, age and use thereof, ordinary wear and tear excepted; (i) make
all necessary repairs, renewals, replacements, additions and improvements to
the Subject Properties, except where the failure to do 50 could not reasonalbly
be expected to have a Material Adverse Effect; (iii) use the standard of care
typical in the industry of the Barrower in the operation and maintenance of
its facilities; and (iv) preserve or renew all of its registered patents,
trademarks, trade names and service marks (including licenses thereof),
except to the extent that fallure to do so could not reasonably be expected to
result in @ Material Adverse Effect;

Material Agreements. Each Credit Party shall perform and observe, in all
material respects, all terms and provisions of each Material Agreement to
which it is a party to be performed or observed by such Credit Party and
maintain each Material Agreement in full force and effect in accordance with
its terms;

Payment of Taxes and Claims. In the case of each of the Credit Parties
{including for an avoidance of doubt, the Individeal Guarantors), pay or
cause to be pald when due, (i} all Taxes imposed upon such Credit Party or
upon its income, sales, capital or profit or any other Assets belonging to it
before the same becomes delinquent or in default, and (i) all claims which, if
unpaid, might by Applicable Law become a Lien upon the Assets of such
Credit Party, except any such Tax which is being contested in good faith and
by proper proceedings and in respect of which the Credit Party has
established adequate reserves in accordance with GAAF or which are
Permitted Liens;

Keeping of Books. Each of the Corporate Credit Parties which is engaged in
the Business shall keep (i) proper books of record and account, in which full
and correct entries shall be made, in all material respects, in respect of the
Business, in accordance with GAAP, (i) books and records pertaining to its
Collateral in such detail, form and scope as the Administrative Agent
reasonably requires, and (i) all records, logs, serviceability tags and other
documents and materials in respect of its Inventory and Aircraft required by
Applicable Law far aircraft and inventory;

Warmanty Coverage. Each of the Corporate Credit Farties which owns any
Aircraft shall ensure warranty coverage for all of its Aircraft that is at least as
extensive as the warranties and other produce assurance decuments that are
maintained by similarly-situated business in accordance with industry
practice;

Eligible Inventory. Each of the Corporate Credit Parties which owns Eligible
Inventory shall keep all Eligible Inventory only at the Subject Properties
(except that Eligible Inventory may be located at the premises of or otherwise
put into the possession or control of any bailee, warehouseman, repair
station, servicer, mechanic, vendor, supplier, or other Person if & landlord
waiver, collateral access agreement, or similar arrangement has been put in
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place with such Person in favour of the Administrative Agent), and maintain
a tracking system to monitor the whereabouts of Eligible Inventory;

Royal Bank of Canada. In the case of the Bormower, enaure that the credit
card balance outstanding at any time to Royal Bank of Canada shall remain
below the value of the guarantee investment certificate held by Royal Bank of
Canada in the amount of $102,000.00;

Visitation and Inspection. At any commerclally reasonable Hme or tines,
and as often as reasonably reguested, ot the sole expense of the Borrower,
each of the Corporate Credit Parties shall permit each Lender and the
Administrative Agent to (i) visit its properties, (i) examine, audit and make
extracts from and copies of such financial records, and (i) discuss with its
respective directors, partners, Key Officers, officers, supplier, customer and
independent auditors its respective businesses, assets, linbilities, financial
positions, resulls of operations, and business prospects, at all reasonable
times during normal business hours and with reasonable advance notice;

Maintenance of Insurance. Each of the Corporate Credit Parties shall
maintain with financially sound and reputable insurance companies not
Affiliates of any Corporate Credit Party, in respect of such Corporate Credit
Party, and at all times, insurance with respect to its properties and business
ageinst loss or damage of the kinds customarily insured against by Persons
engaged in the same or similar business, including but not limited ta,
commerclal property Insurance, all rlsks property damage, commercial
general lisbility, worker's compensation, business interruption and other
insurance, of such types and in such amounts as are customarily carried
under similar circumstances by such other Persons. The paolicies or
certificates of insurance evidencing such insurance coverage must show the
Administrative Agent as additional imsured on behalf of the Secured
Creditors (in the case of liability nsurance} amd frst loss payee wnder a
mortgage clause in a form acceptable to the Administrative Agent, The
policles for such insurance shall provide that no cancellation, material
reduction in amount or material change in coverage thereof shall be effective

until at least thirty (30) days after receipt by the Administrative Agent of
wrritten notice thereof;

Maintenance of Life Insurance Policy. Each of the Individual Guarantors
shall maintain the Life Insurance Policy in respect thereof at all times with a
responsible  insurance carrier showing the Administrative Agent as
additional insured om behalf of the Secured Creditors and first loss payee.
The Life Insurance Policy shall provide that no cancellation shall be effective
until at least 30 days after receipt by the Administrative Agent of written
notice thereof. No Credit Party shall amend or modify the Life Insurance
Policy without the prior consent of the Administrative Agent;

Anti-Terrorism Laws. Each of the Credit Farties shall promptly provide all
information with respect to such Credit Party, ils respective directors,
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authorized signing officers, direct or indirect shareholders or other Persons in
control of such Credit Party, including supporting documentation and other
evidence, as may be reasonably requested by the Administrative Agent or a
Lender or any prospective assignes or particpant of the Administrative
Agent or a Lender, in order to comply with any applicable Anti-Terrorism
Laws or such other applicable “know your client” laws and requirements,
whether now or hereafter existence;

Maintenance of the Aircraft. Al its expense, each of the Corporate Credit
Parties which owns an Aircraft shall, at all times, service, repair, maintain
end overhaul the Airframe, Engines and Major Components thereof, and
replace all defective, lost, damaged, destroyed, worn out or unusable parts
thereof which may from tme to fime be incorporated or installed In or
attached to or otherwise incloded as part of such Airdframe, Engines and
Major Components: (i} so as to keep such Airframe, Engines and Major
Components in good operating conditon in conformity with standards
maintained by major air carriers operating aircraft of the same type as such
Airframe, Engines and Major Components and in accordance with the
Maintenance Programs, (ii) so 8s to keep such Airframe, Engines and Major
Components in good operating condition in conformity with the stendards
maintained by the Corporate Credit Parties in respect to the other similar
gircraft and engines in its fleet, and (ili) 5o a8 to keep such Airframe, Engines
and Major Components in such operating and other condition as may be
necessary to enable the certificate of airworthiness to be maintained in good
standing under all applicable regulations of the Aviation Authority;

Geographic Operation Restrictions. None of the Corporate Credit Parties
which owns an Aircraft shall operate the Aircraft: (i) outside of Canada and
the Continental United States of America or any other country or ares
approved in wriling by the Administrative Agent, (ii} in any ares excluded
from coverage by any insurance policy in effect or required to be maintained
hereunder with respect to the Aircraft, or (iii) in any recognized or threatened
area of hostilities {unless covered by war risk insurance), nor use or permit
the Aircraft to be used in any manner or for any purpose which is not
covered by such insurance policy.

At the Closing Date, each Aircraft owned by a Corporate Credit Party and
related assets may be located solely in Canada however, each Corporate
Credit Party acknowledges that Secured Creditors have only registered its
Security in the Provinee of Alberta.

None of the Corporate Credit Parties which owns an Aircraft shall, without
the prior written consent of the Administrative Agent, change the location of
the principal maintenance base of such Aircraft from the locations set out in
Schedule 5.1(rr)i).

If an Alircraft owned by a Corporate Credit Party is redeployed outside
Canada in excess of 30 days, the spplicable Corporate Credit Party shall



R
[ !

(x)

{yl

{z)

-83-

advise the Administrative Agent, immediately upon taking the decision to
redeploy (but at least thirty (30) days prior to any such redeployment), to
allow the Administrative Agent to obtain all necessary security and complete
all registrations or filings as the Administrative Agent shall deem

or advisable to preserve, perfect, protect and render opposable the Security in
the Adrcraft and related assets, the whole at Borrower's cost and expense. The
Administrative Agent shall also receive the favourable opinion(s) of counsel
to applicable Corporate Credit Party as to the perfection, enforceability,
opposability and priority of Security being provided thereln in form and
substance satisfactory ko the Administrative Ageni, acting reasanably.

Bach Corporate Credit Party shall, upon request by the Administrative
Agent, advise the Administrative Agent of the location and anticipated
schedule and area of operation of an Aircraft owned by It;

Registration of Alreraft. At its expense, each Corporate Credit Party which
awns an Ajrcralt shall keep such Alrcralt registered in Canada in the name of
the relevant Corporate Credit Party (if qualified) or the operator theseof or
any other Person with the prior written consent of the Administrative Agent
In accordance with Applicable Law at all mes;

Possession and Costs of the Aircraft. Each Corporate Credit Party which
owns an Aircraft shall pay, or cause to be paid as and when due, all costs
incurred in the use and operation of the Alrcraft, including, but not limited
to, payment for flight crews, cabin personnel, fuel, oil, lubricants,
maintenance, insurance, landing end navigation fees, alrport charges,
passenger service and any and all other expenses of any kind or nature,
direct or indirect, in connection with, or related to, the use, movement and
operation of the Aircralt by the applicable Corporate Credit Party. Subject as
herein otherwise provided, each Corporate Credit Party shall not, without
the prior written consent of the Administrative Agent, assign, dry-lease,
lease, sublease, wet lease, deliver, transfer or otherwise relinguish
operationzl control or possession of the Alrcraft owned by it to any other
Person. The ohligations, covenants and lisbilities of sach Corporate Credit
Party under this provision shall continue in full force amd effect,
notwithstanding any termination arising on an Event of Default under the
terms of this Agreement, until such time as each Corporate Credit Party has
paid all sums for which it is obligated hereunder;

Use of Aircraft. At all times, cach Corporate Credit Farty which owns an
Aircraft shall use the Aircraft solely in commercial or other similar operations
for which eech Owner of such Aircraft is duly authorized by Applicable Law,
the Applicable Law of any jurisdiction where the Administrative Agent has
authorized a Credit Party to used or operate an Alrcraft in accordance with
the terms and conditions set out herein and/or any jurisdiction to whose
Applicable Law the operation of the Aircraft is subject and not use or permit
the Aircraft to be used for any purpose for which the Aircraft is not designed
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or reasonably suitable and authorized by Applicable Law. Each Owner shall
not use the Alrcraft owned by it for the carriage of (i) whole animals living or
dead except according to applicable regulations, and except domestic pet
animals cardied in a suitable container to prevent the escape of any liquid or
solid and to ensure the welfare of the animal; (i} Harardous Materials, except
as permitted for passenger sircraft under any restriction of goods schedule in
effect under Applicable Law and provided that all the requirements for
packaging or otherwise contalned therein are fulfilled; or (iif) Degal drugs or
contraband of any nature prohibited under Applicable Law; or (iv) any other
goods, materials or items of cargo which could reasomably be expected to
cause damage to the Aircraft and which would not be fully covered by the
insurance required by or obtained pursvant to Section 6.1(n});

Without limiting the foregoing and provided no Event of Default or Default
shall have occurred and be continuing, an Owner may, without the prior
consent af the Administrative Agent {except as specifically provided in the
Following paragraphs):

(i) deliver possession of the Aircraft, Airframe, Engines, Major
Components or Parts which it owns to the manwfacturer for testing or
other similar purposes, or to any organization for service, repair,
maintenance, or overnaul work on the Aircraft, Airframe Engines,
Major Components or Parts, or for alterations, modifications, or
additions thereto;

(i}  remove any of the Engines from the Aircralt which it owns provided
that such Engine remains free and clear of all Liens other than
Permitted Liens, and further provided that: (g) it shall inform the
Administrative Agent of the location of the original Engines, (b) at
any time an original Engine has been removed from the Aircraft or
any Airframe, the applicable Corporate Credit Party or Owner which
owns the same shall maintain insurance as specified elsewhere herein
in respect of the removed Englne and [c) the applicable Corporate
Credit Party or Owner shall be entitled to install on such Alrcraft, for
a period of up to ninety (30) days after the date of such written notice,
a replacernent engine comparable to the Engine so removed, and,
provided, further, that the such Corporate Credit Party or Owner
shall promptly but in any event within such ninety (90) day-period,
replace such replacement engine with the Engine so removed or an
engine which shall be free and clear of all Liens other than Permitted
Liens, shall have the same make and model as the Engine so removed
or an improved or advanced version thereof and a value and utility at
least equal to and being in a8 good operating condition as the Engine
so removed and shall be made subject to all rights, title and interest of
the Secured Creditors under the Security and the Secured Creditors
shall have a first priority Lien in such installed engine free and clear
af all Liens ather than Permilted Liens; and
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remove any of the Major Componenis from an Aircraft owned by a
Caorporate Credit Party provided that such Major Component remains
Free and clear of all Liens other than Permitted Liens, and further
provided that (a) such Corporate Credit Party shall inform the
Administrative Agent of the locaton of the original Major
Components, (b) at any time an original Major Component has been
removed from such Aircraft or Airframe, the applicable Corporate
Credit Party or Owner shall maintain insurance as
elsewhaere herein in respect of the removed Major Component and (c)
the applicable Corporate Credit Party or Owner shall be entitled to
install on the Aircraft, for a period of up to 30 days after the date of
such wrilten notfice, a rqjllmt major component comparable o
the Major Component so removed, and, provided, further, such
Corporate Credit Party or Owner shall promptly but in any svent
within such %0 day-perind, replace such replacement major
component with the Major Component so removed or an engine
which shall be [ree and clear of all Liens other than Permitted Liens,
shall have the same make and model as the Major Component so
removed ar an improved or advanced veérsion thereaf and a value and
utility at least equal to and being in as good operating condition as
the Major Component 80 removed and shall be made subject to all
rights, title and interest of the Secured Creditors under the Security
and the Administrative Agent shall hawve a Hrst priority Lien in such
installed engine free and clear of all Liens other than Permitted Liens;

(aa) Replacement of Parts.

(i)

(i)

At the expense of each Corporate Credit Party which owns an
Aircraft, promptly replace or cause to he replaced all Parts thereof
{including any Major Components or any ather Farts comprising part
of an Engine, but not including a complete Engine) which may from
time to time be incorporated or installed in or attached to the Aircraft
and which may from time to tme become wom out, lost, stolen,
destroyed, seized, confiscated, damaged beyond repalr, or
unserviceable otherwise than by reason of an Event of Loss with
respect to the Alreraft (in eddition, in the ordinary course of
maintenance, service, repair, overhaul, or testing, the applicable
Corporate Credit Party or Owner may remove any Parts of such
Adrcraft, provided that such Corporate Credit Party or Owner shall
repiace such Parts as promplly as practicable), all replacement parts
shall be free and clear of all Liens except for Permitted Liens, and
shall be in good operating condition and of the same value, utility and
interchangeable modification status as the replaced Farts;

Any Part at any time removed from an Aircraft owned by any of the
Corporate Credit Parties shall be subject to the Security until such
time as: (a) any replacement shall have been Incorporated or installed



(k)

{ec)

GG =

in or attached to the Aircraft and shall have a value and utility at least
equal to that required by the terms of this Agreement with respect to
replacements which meet the requirements for replacement parts
specified herein, and (b) titie thereto shall have passed to the Owmner
thereof and such parts shall have become subject to this Security free
and clear of all Liens except for Permitted Liens (immediately upon
any replacement part becoming incorporated or installed in or
attached to the Alrcraft as above provided, such replacement part
ghall become subject o this Agreement and the Security and be
deemed part of the Alreraft for all purposes hereof to the same extent
as the Parts originelly incorporated or installed in or attached or
related to the Aircraft and, without further act), and (iii) such
replacement part shall become subject to this Agreement and the
Security and be deemed part of the Aircraft for all purposes hereof to
the same extenl as the Paris m'i.gimﬂly incorporated or nstalled in or
attached or related to the Aircraft;

Event of Loss with Respect to an Engine. Upon the occurrence of an Event
of Loss with respect to an Engine owned by a Corporate Credit Party under
clreumstances in which there has not occurred an Event of Loss with reapect
to the Aireralt or Airframe, the applicable Corporate Credit Party shall give
the Administrative Agent prompt wreilten notice thereof and shall, within
Fifteen (13) days after the occurrence of such Event of Loss, charge, grant a

security interest and hypothec in favour of the Secured Creditors as
replacement for such Engine a replacement engine, free and clear of all Liens
except Fermitted Liens (a “Replacement Engine™) having a value and wtility
at least equal to, and being in as good operating condition as the Engine with
respect to which such Event of Loss occurred (assuming such Engine was in
the condition and repair required by the terms of this Agreement)
immediately prior to the ocourrence of such Event of Loss. Por all purposes
hereof, such Replacement Engine shall become an Engine as defined herein;

Event of Loss with Respect to a Major Component. Upon the occurrence of
an Event of Laoss with respect to a Major Component owned by a Corporate
Credit Party under circumstances in which there has not occurred an Bvent
of Loss with respect to the Alrcraft or Alrframe, the applicable Corporate
Credit Party shall give the Administrative Agent prompt wrbten notice
thereof and shall, within fifteen (153) days after the occurrence of such Event
of Loss, charge, grant a security interest and hypothec in favour of the
Administrative Agent as replscement for such Major Component a
replacement major component, free and clear of all Liens except Permitted
Liens (a *Replacement Major Component™) having a value and utility at
least equal to, and being in a8 good opemating condition as the Major
Component with respect to which such Event of Loss oocurred (assuming
such Major Component was in the condition and repalr required by the terms
of this Agreement) immediately prior to the occurrence of such Event of Loss.
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For all purposes hereof; such Replacernent Major Component shall become a
Major Component as defined herein;

Aviation Authority Inspection. Each Corporate Credit Farty which owns an
Adrcraft shall provide the Administrative Agent promptly with any notice of
deficlency issued by the Aviation Authority as a result of any inspection of
the Aircraft by the Aviation Authority;

Cape Town Convention. Each Corporate Credit Party shall, at its own coss,
take such farther actions, including the execution and delivery of such
agreements and other instruments as may, in the Administrative Agent's
opinion, be necessary or advisable to create, perfect, maintain perfected or
further protect the Lien of Secured Creditors which own the same in and to
the Aircraft and the Engines owned thereby. Without limiting the foregoing,
each Corporate Credit Party agrees to do any and all things necessary in
Canada to perfect recognition of the Lien of the Secured Creditors in and to
the Ajrcraft and Engines owned by it and provide all documenis 1o protect
such Secured Creditors” interest in the Alrcraft pursuant to the terms of the
Cape Town Convention by every ather signatory state which has ratified the
Cape Town Convention. Each such Corporate Credit Party undertakes and
covenanits that it shall not, and shall not permit any other Person to register
any prospective or current International Interest (or any amendment,
modification, assignment, supplement, subordination or subrogation thereto)
with the Intermational Registry in respect of the Aircraft or any Engine
without Agent’s prior written consent, which may be withheld, delayed or
conditioned in its sole discretion; and

Furiher Assurances. At the cosl and expense of the Barrower, upon request
of the Administrative Agent, vach Credit Party shall execute and deliver or
cause to be executed and delivered to the Administrative Agent such further
instruments and do and cause to be done such further acls as may be
necessary or proper in the reasonable opinion of the Administrative Agent to
carry oul more effechually the provisions and purposes of the Credit
Dacumnents.

MNegative Covenants.

50 long as any amount owing under this Agreement remains unpaid or any Lender
has any obligation under this Agreement and, unless consent is given in accordance with
Section 10.1, the Borrower and each other Credil Party (other than the Individual
Guarantors, 173 and ADL, except where otherwise specified) shall not:

(a)

[o1 T

Debt. Create, incur, assume or suffer to exist any Debt except:
1) Dbt of the Borrower to the Lenders under the Credit Documenis;

(i} Guarantess by the Credit Parties in favour of the Administrative
Agent and the Lenders pursuant to the Credit Documents;
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{iiiy Debt existing on the date hereof and disclosed on Schedule 6.2({=){i)
to the extent such Debt conforms to U description on
Schedule 6.2(a){iil) and provided that, upon the request of the
Administrative Agent, the Borrower ghall use commerdially
reasonable efforts to cause the creditor under any such Debt to enter
into intercreditor arrangements satisfactory to the Administrative
Agent; and

{iv)  bona fide trade payables in the ardingry course of business;

Treatment of Administrative Agent and Lenders, Engage, except as
required by Applicable Law, in any conduct that would result in the
Administrative Agent or the Lenders receiving propoctionally less payments
or less favourable treatment Bhan it wiould otherwise be entitled to hereunder
or under the Credit Documenits;

Liens. Creats, incur, assume or suffer to exist, any Lien on: (1) in respect of
the Corporate Credit Parties, any Assets of such Corporate Credit Party; and
{ii) in respect of the Individual Guarantors, any Collateral of such Individual
Guarantar, excepl, in each case, Permitted Liens;

Mergers, Etc. Enter into any reorganization, consolidation, amalgamation,
arrangement, winding-up, merger or other similar ransaction, except for an
amalgamation of certain of the Corporate Credit Parties which hes been
disclosed to the Administrative Agent in writing at least thirty days prios to
such amalgamation becoming effective;

Disposal of Assets Generally. 5ell, exchange, lease, release or abandon or
otherwlse dispose of, any assets or properties (pther than securities) to any
Peraon other than (i bona fHde sales, exchanges, leases, abandoaments or
other dispositions in the ordinary course of business for the purpose of
carrying on the Business or its business, as the case may be, and in the case of
sales, exchanges, lease or other dispositions, at fair market valoe, to the
extent that the same may be obtained on & commercially reasonable basis
(provided that any sale or exchange of Inventory in satisfaction of
indebtedness of such Credit Party shall not be deemed a sale of Inventory in
the ordinary course of business); and {ii) property or assets (other than
seruriies} which have no material economic value in the Business or business
ar are ohsolete or warm oul;

Transactions with Related Partles. Directly or indirectly, enter into any
agreement with, make any financial accommodation for, or otherwise enler
into any transaction with, a Related Party except in the ordinary course of,
and pursuant to the reasonable requirements of, business and at prices and
on terms not less favourable to the Borrower or the Credit Party, as the case
may be, than could be cbiained in a comparable arm’s length transaction
with another Person, incuding entering into or assuming any employment,
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consulling or analogous agreement or arrangement with any of its or their
directors or sendor or executive officers or sendor managemenl;

Change in Managemen!, Financial Reporting, Ete. Make any change in
(i) senior management of any Credit Party, (i) the compensation
arrangements of any Key Officer, or (iil) the capital atructure of any Credit
Party, in each case, without the prior consent of the Administrative Agent;

Mature of Business. Engage in any business other than (i} the businesses
engaged in as of the Closing Date, and (i) such other lines of business as may
e reasonably related or complementary thereto.

Share Capital. Issue any Equity Securities except to a Credit Party provided
that all such Equity Securities have been pledged to, and certificates
representing the same together with stock transfer powers duly executed in
blank have been delivered to, the Administrative Agent pursuant to the
Security Documents. No Credit Party shall permit or facilitate the transter of
any Equity Securities issued by such Credit Party without the prior written
consent of the Administrative Agent, which shall not be unreasonably
withheld;

MNew Subsidiaries. Form or acquire amy new Subsidiaries, or scquire Equity
Securities in any entity other than & Credit Parcty;

Restricted Payments, Declare, make or pay any Restricted Payments except
the payment of salaries and fees to officers or directors of any Credit Party in

their capacity as such pursuank to existing agreements which are satisfactoey
to the Administrablive Agent, in its sole discretion;

Bonuses, Retainers, Trust Accounts. Make any payments on acoount of
bonuses or new retainers or establish or create any trust accounts;

Investments. Make any Investment in any Person or otherwise acquire (in
one or a series of related transactions) any part of the property (whether
tangible or intangible) of any Person (or agree to do any of the foregaing at
any future time) other than;

] Capital Expenditures to the extent permitted under Section 6.3(k);

{ii)  purchases and other acquisitions of Goods and intangible property in
the ordinary course of business;

{tii)  investment in Cash BEquivalents; and
{iv) leases of real property in the ordinary course of business;

provided that any property acquired thereby shall be subject to perfected or
registered first ranking priority charge or security interest in favour of the
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Administrative Agent for the benefit of the Secured Creditors free and clear
of ell Liens other than Permitted Liens;

Pension Plans and Collective Bargaining Agreements, Enter into any
pension plans or collective bargaining agreements;

Hedging. Enter into or suffer to exist any (i) any commodities speculation
except in the ordinary course of business, or (i) any foreign exchange
contracts of swap conlracts unless such contracts are unsecured;

Finaneial Year, Change Its Financial Year;
Amendmenis.

(i) Make or permit to be made any amendments to any Material
Apgreement to which it is a party if such amendments could
reasonably be expected to have & Material Adverse Effect or lo be
adverse to the interests of the Lenders under the Credit Documents;

{tf  (A) Amend or change any of its articles, by-laws or other constating
documents or (B) enter into any agreement with respect to ils Equity
Securities restricting transfer of the same or otherwise adverse to the
interests of the Lenders under the Credit Documents;

Agreements. Enter into any agreement or other arrangement that could
reasonably be expected to have & Materdel Adverse Effect on or to be adverse
to the interests of the Administrative Agent or the Lenders under the Credit
Duocumenits;

Restrictive Agreements. Directly or indirectly enter into, incur or permit to
exist any agreément or otheér arrangement that prohibits, restricts or imposes
any condition upon (i) the ability of any Credit Party to create, incur or
permit to exist any Lien upon any of its Assets; (i) the ability of any Credit
Party to pay dividends or other distributions with respect to any Eguity
Securities or with respect to, or measured by, its profits or to make or repay
loans or advances to any Credit Party or to provide a guarantes of any Debt
of any Credit Party; or (iii} the ability of any Credit Party to sell, lease or
transfer any of its Assets to any other Credit Party; in each case, except: (w)
restrictions and conditions contained in the Credit Documents; (y) customary
provisions in leases and other ordinary course contracts restricting the
assignment, sub-letting or pledge thereol;

Compromise of Accounts, Compromise or adjust any of its Accounts {or
extend the time for payment thereof) or grant any discounts, allowances ar
credits, except to the extent conternplated by Section 5.1(x);
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Invoices. Redate any invoice or sale or provision of service or make sales or
provide services on extended dating beyond that customary in the Business
or the business of the Credit Party;

Contaminants, ete. Fermit any asbestos, asbestos-containing materials,
PCHs, radicactive substances or any other Contaminants which could be the
subject of a clean-up order to be located in, on, at, under or about any Subject
Property, except in respect of a Leased Property if any such Contaminants
were not located thereon by a Credit Party. Permit any underground storage
systems o be located or installed at any Subject Mroperty, except in the case
of a Leased Property if any such storage systems were not located or installed
therean by such Credit Party;

Bank Accounts, Securities Accounts. Permil any Bank Account or securities
account o exist or be established unless (i) in the case of the Blocked Acoount
Credit Parties, such Bank Account is a Blocked Account or such securities
peoount is subject to & control agreement, 83 applicable, in favour of, and
satisfactory in form and substance to, the Administrative Agent; (i) the
Administrative Agent has viewing rights by way of electronic acoess to such
Bank Account or securities account, as applicable, including the transactions
and balances with respect o such Bank Account of securites account, as
applicable; (1if) In the case of 185, at no time shall such Bank Account contain
greater than 55,000000; and (i) in the case of ADL and 173, no funds are
received or depaosited into such Bank Accounts or such securities accounts; or

Imactive Guarantors. Permit either af 173 and ADL to (i) carry on business,
(i) own or lense any personal or real property and assets, other than the
Equity Securities listed in Schedule 5.1(ff), and (iii) grant a Lien to any Person
against it or its persanal or real property and assets, other than Permitted
Liens.

Financial Covenants.

50 long as any amount owing under this Agreement remains unpaid or the
Administrative Agent or any Lender has any chligation under this Agresment, and unless
eonsenl s given in accordance with Secton 10,1, the Barrower shall:

&)

Minimum EBITDAR. Maintain, for the trailing periods indicated below, the
following minimum EBITDAR, with testing of such covenant to occur on the
last day of the applicable Financial Quacter:

Trailing Period EBITDAR
Trailing & months ending June 30, 2016 of: 51,700,000
Trailing 9 months ending September 30, 2016 of: §5,000,000
Trailing 12 months ending December 30, 2016 and each 56,900,000
Financial Quarter thereafter of:
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Maximum Capital Expenditures. Meither the Borrower, any Corporate
Guarantor nor any of their respective Subsidiaries shall (without the prior
written consent of Administrative Agent) purchase, make or enter any
commitment to make, directly or indirectly, any Capital Expenditure in any
Financial Year, other than, in respect of Borrower Capital Expenditures in an
amount not to exceed in the aggregate §1,000,000.00 for each Financial Year
during the term of this Agreement. MNotwithstanding anything to the
contrary herein, no Capital Expenditure may be made if a Default or an Event
of Default has occurred and is continuing or a Default or an BEvent of Defsult
would occur as a consequence thereof.

Securily Covenants.

50 long as any amount owing under this Agreement remains unpaid or any Lender
has any obligation under this Agreement, and unless consent is given in accordance with
Section 10.1, the Borrower and each other Credit Party (other than the Individual
Guarantores, 173 and ADL) shall:

(=)

{b)

Status of Accounts, Collateral. With respect to the Collateral (i) promptly
notify the Administrative Agent if any Account in excess of S20,000.00 arises
out of contracts with any Governmental Authority, and execute, or cause any
applicable Credit Party to execute, any [nstruments and take, or cause any
gpplicable Credit Party to take, any steps required by the Administrative
Agent in order that all moneys due or to become due under the contract are
asgigned to the Administrative Agent and notice of such assignment be given
to the Governmental Authority, () report promptly to the Administrative
Agent any matters materinlly adversely affecting the value, enforceability ar
collectability of the Collateral, taken as a whole, (iii) if any amount payabile
under or in connection with any Account in excess of $20,000.00 (or the
Equivalent Amount in any other currency) is evidenced by a promissory note
or other instrument, notify the Administrative Agent in writing and, upon
the request of the Administrative Agent, forthwith pledge, endorse, nssign
and deliver, or cause any applicable Credit Party to pledge, endacse, assign
and deliver, to the Administrative Agent the promissory note or instrument,
as additional Collateral, and (iv) notify the Administrative Agent in writing
of any agreement under which any terms of sale or service (written or oral)
which are materially different from normal operating procedures may have
been or will be granted;

Business Outside Certain Jurisdictions. (A) Obtain the written consent of
the Administrative Agent in respect of (i) any proposed change in the
location of (w) any place of business of such Credit Party, {x) the chief
executive affice, registered office, principal place of business or head office af
such Credit Party, and (y) any place where tangible Assets of such Credit
Party are stored, and (if) any proposed change in the name (including the
adoption of a French form of name) of such Credit Party, and (B) promptly
notify the Administrative Agent of any change in the name, address, contact
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details or terms affecting any material Account Debtors of such Credit Party;
anvd

()  Perfection and Protection of Security Interest. Promptly file and perfect any
Security that requires filing in order to perfect; and promptly cure or cause to
be cured any defects in the execution and delivery of any of the Credit
Ducuments by @ Credit Party or any defects in the validity or enforceability
of any of the Security relating to a Credit Party and at its expense, execute
and deliver or cause to be executed and delivered, all such agreements,
instruments and other documents (including the filing of any financing
statements or financing change statements) as the Administrative Agent may
consider necessary or desirable to protect or otherwise perfect the Security.

ARTICLE?Y
CHANGES IN CIRCUMSTANCES

Section 7.1 Inereased Cosls.

(1)

2)

If any Change in Law shall-

fa) impose, modify or deem applicable any reserve, special deposit, compulsory
loan, insurance charge or similar requirement against assets of, deposits with
or for the account of, or credit extended or participated in by, any Lender;

fb}  subject any Lender to any Tax of any kind whalsoever with respect to this
Agreement or any Advence made by it gr any perlicipaton by it in any
Advance, or change the basis of taxation of payments to such Lender in
respect thereof, excepl for Indemnified Taxes or CHher Taxes for which a
payment has been made by a Credit Pacty pursuant to Section 7.2 and the
imposition, or any change in the rate, of any Excluded Taxes payable by such
Lender; or

() impose on any Lender or any applicable interbank market any other
condition, cost or expense affecting this Agreement or Advances made by
such Lender or in which such Lender has a participation interest;

and the result of any of the foregoing shall be to increaze the cost to such Lender of
making, maintaining, issuing or participating in any Advance {or of maintaining its
obligation te make, issue or participate in any such Advance), or to reduee the
amount of any sum received or receivable by such Lender hereunder (whether of
principal, interest or any other amount), then upon request of such Lender the
Borrower will pay to such Lender such additional amount or amounts as will
compensate such Lender for such additional costs incurred or reduction suffered.

If any Lender reasonably determines that any Change in Law affecting such Lendear
or any lending office of such Lender or such Lender’s holding company, if any,
rug:rﬂing capital requirements has or would have the effect of rel:ludng the rate of
return on such Lender's capital or on the cepital of such Lender's holding company,
if any, as 8 consequence of this Agreement, the Commitments of such Lender or the
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Advances made by, issued, ar participated in by such Lender, to a level below that
which such Lender or its holding company could have achieved but for such Change
in Law (taling into consideration such Lender's policies and the policies of its
holding company with respect to capital adequacy), then from time to time the
Borrower will pay to such Lender such additional amount or amounts as will
compensate such Lender or its holding company for any such reduction suffered.

A certificate of a Lender setting forth the amount or amounts necessary to
te such Lender or its holding company, as the case may be, as specified in
Section 7.1(1) or Section 7.1(2), including reasanable detail of the basis of calculation
of the amount or amounts, and delivered to the Borrower shall be prima facie
evidence of such amount or ampunts. The Barrower shall pay such Lender the
amount ghown as due on any such certificate within 10 days after recelpt thereof,

Failure or delay on the part of any Lender to demand compensation pursuant to this
Section shall nol constitute & waiver of such Lender's right to demand such
compensation, except that the Borrower shall not be required to compensate a
Lendér pursuant to this Section 7.1 for any increased costs incurred or reductions
suffered more than niné months prior b the date that such Lender notifies the
Borrower of the Change in Law giving rise to such increased costs or reductions and
of such Lender's intention to claim compensation therefor, unless the Change in Law
giving rise to such increased costs or reductions is retroactive, in which case the
nine-month period referred to above shall be extended to include the period of
retroactive effect thereof.

The provisions of this Section 7.1 shall survive the termination of this Agresment
and the repayment of the Facilities.

Section 7.2 Taxes.

{13

{2)

HREH w11

If any Credit Party, the Administrative Agent, any Lender or any other recipient is
required by Applicable Law to deduct or pay any Indemnified Taxes (including any
Other Taxes) in respect of any payment by or on account of any obligation of any
Credit Party hereunder or under any other Credit Document, then (i) the sum
payable shall be increased by the applicable Credit Party when payable as necessary
so that after making or allowing for all required deductions and payments for
Indemnified Taxes (incuding deductions and payments applicable to additional
sums payable under this Section 7.2), the Administrative Agent, any Lender or other
recipient, as the case may be, receives an amount equal to the sum it would have
received had no such deductions or payments for Indemnified Taxes been required,
{if) the spplicable Credit Party shall make any such deductions required to be made
by it under Applicable Law and (iif) the applicable Credit Party shall timely pay the
full amount required to be deducted to the relevant Governmental Authority in
accordance with Applicable Law.

Without limiting the provisions of Section 7.2(1) above, the Borrower shall timely
pay any Other Taxes to the relevant Governmental Authority in accordance with
Applicable Law.
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Each Credit Party, on a joint and several basis, shall indemnify the Administrative
Agent, each Lender and any other recipient of a payment by or on account of any
obligation of the Credit Parties hereunder or under any other Credit Document,
within 30 days after demand therefor, which the Administrative Agent or such
Lender shall make as soon as practical after it has determined that it is entitled 1o
indemnification, for the full amount of any such Indemnified Taxes or Other Taxes
[including Indemnified Taxes or Other Taxes imposed or asserted on or stiributable
to amounts payable under this Section) paid or payable by the Adminkstrative
Agent, Lender or recipient and any penalties, interest and reasonoble expenses
arising therefrom or with respect thereto, whether or not such Indemnified Taxes or
Other Taxes were cormectly or legally imposed or asserted by the relevant
Governmental Authority. A certificate as to the amount of such payment or lability
delivered to the Borrower by such Lender {with & copy o the Administrative Agent]),
or by the Administrative Agent on its own behalf or on behalf of 8 Lender, shall be
prima facie evidence of such amount or amounts.

As soon 88 practicable after any payment of Indemnified Taxes or Other Taxes by a
Credit Party to & Govemnmental Authority, such Credil Party shall deliver to the
Administrative Agent the original or a certified copy of & receipt issued by such
Governmental Authority evidencing such payment, a copy of the return reporting
such payment or other evidence of such payment reasonably satisfactory to the
Administrative Agent.

Any Foreign Lender that is entitled to an exemption from or reduction of
withholding tax under the law of the jurisdiction in which a Credit Party is resident
for tax purposes, or any treaty to which such jurisdicton is a party, with respect io
payments hereunder or under any other Credit Document shall, at the request of
such Credit Party, deliver to such Credit Party (with & copy to the Administrative
Agent), at the time or times prescribed by Applicable Law or reasonably requested
by such Credit Party or the Administrative Agent, such properly completed and
exgcuted documentabion prescribed by Applicable Law as will permit such
payments to be made without withholding or at a reduced rate of withholding. In
addition, any Lender, if requested by a Credit Party or the Administrative Agent,
shall deliver such other documentation prescribed by Applicable Law or reasonably
requested by such Credit Party or the Administrative Agent as will enable such
Credit Parties or the Administrative Agent to determine whether or not such Lender
is subject to withhalding or information reporting requirements.

If the Administrative Agent or any Lender determines, in its sole discretion exercised
in good faith, that it has received a refund of any Indemnified Taxes or Other Taxes
as to which it has been indemnified by a Credit Party or with respect to which a
Credit Party has paid additional amounts pursuant to this Section 7.2, it shall pay
over to such Credit Farty an amount equal to such refund (but only to the extent of
indemnity payments made, or additional amounts paid, by such Credit Party under
this Sectian 7.2 with respect to the Indemnified Taxes or Other Taxes giving rise to
such refund), net of all reasonable out-of-pocket expenses (including Taxes) of the
Administrative Agent or such Lender and without interest (ather than any inlerest
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peid by the relevant Governmental Authority with respect to such refund);
provided, that such Credit Party, upon the request of the Administrative Agent or
such Lender, shall repay the amount paid over to such Credit Party (plus any
penalties, interest or other charges imposed by the relevant Governmental
Authority) to the Administrative Agent or such Lender in the event the
Administrative Agent or such Lender is required to repay such refund to such
Governmental Authority. Notwithstanding anything to the contrary in this
Section 7.2{8), in no event will the Administrative Agent or such Lender be required
to pay any amount to a Credit Party pursuant to this Section 7.2(6) the payment of
which would place the Administrative Agent or such Lender in a less favorable net
after-Tax position than the Administrative Agent or such Lender would have been in
if the Tax subject to indemnification and giving rise to such f#fund had not been
deducted, withheld or otherwise imposed and the indemnification payments or
additional amounts with respect to such Tax had never been paid. This paragraph
shall mot be construed to require the Administrative Agent or any Lender to make
available its Tax returns (or any other information relating to its Taxes which it
deems confidential) to any Credit Farty or any other Person.

" The provisions of this Section 7.2 shall survive the termination of this Agresment
and the repayment of the Facilities.

Seclion73  [llegality.

If any Lender reasonably determines that any Applicable Law has made it unlawful,
or that any Governmental Authority has asserted that it is unlawful, for any Lender or its
applicable lending office to make, maintain, issue or participate in the Facilities, or to
determine or charge interest rates based upon any particular rate, then, on notice thereof by
such Lender to the Borrower through the Administrative Agent, any obligation of such
Lender with respect to the activity that is unlawful shall be suspended until such Lender
notifies the Adeministrative Agent and the Borrower that the circumstances giving rise bo
such determination no longer exist. Upon receipt of such notice, the Borrower shall, upon
demand from such Lender (with a copy to the Administrative Agent), prepay the Facilities
or take any necessary steps with respect to the Facilities, which are within its reasonable
control, in order to avoid the activity that is unlawful. Upon any such prepayment, the
Borrower shall also pay acerued interest on the amount so prepaid and any applicable
breakage costs and amounts as a result of prepayment to a Lender, Each Lender agrees to
designate a different lending office if such designation will avoid the need for such notice
and will not, in the good faith judgment of such Lender, otherwise be materially
disadventageous to such Lender,

ARTICLEB
EVENTS OF DEFAULT
Section 8.1 Events of Default.

The occurrence of any one or more of the following events shall constitute an event
of default under this Agreement (an “Event of Default™);



:'.__‘__..'I

{a)

(k)

(c)

(d)

()

{f

ig)

(k)

[

.77 -

the Borrower fuils to pay any amounl of the Advances Qutstanding when
such amount becomes due and payable;

the Borrower fails o pay any interest, Fees or other amounts payable
hereunder when they become due and payabie;

the Borrower fails to pay legal and advisor fees of the Administrative Agent
and the Lenders within five (5) Business Daye of being invoiced therefor;

any representation or warranty or certification mede or deemed to be made
by a Credit Party or any of their respective directors or afficers in any Credit
Document shall prove o have been incorrect in any material respect when
made or deemed to be made;

a Credit Party falls to perform, observe or comply with any other term,
covenant or agreement contalned In this Agreement or any other Credit
Document to which itis a party;

gy of the Credit Parties fails to pay the principal of, or premium or intereat
or other amount on, any of (s Debt {excluding Debt under this Agresment)
which is outstanding in an aggregate principal amount exceeding $100,000.00
[or the Bquivalent Amount in another currency) when such amount becomes
due and payable (whether by scheduled maturity, required prepayment,
acceleration, demand or otherwise) and such faillure continues after the
applicable grace period, if any, specified in the agreement or instrument
relating to the Debt; or any other event occurs or condition exists and
continues after the applicable grace period, if any, specified in eny agreement
or instrument relating to any such, if its effect is to accelerate, or permit the
acceieration of the Debt; or any such Debt shall be declared to be due and
payable prior to its stated maturity,

any Credit Party fails to perform or ohserve any term, covenanl or agreement
contained in any Material Agreement on ils part to be performed or ohserved
where such fallure could reasonably be expected to have a Material Adverse
Effect; or any Material Agreement is terminated or revoked or permitted to
lapse (other than in accordance with its terms and not as 3 result of default);

any Credit Party repudiates its obligations under any Credit Document or
claims any of the Credit Documents to be invalid or withdrawn in whole or

in part;

any one or more of the Credit Documents or any material provision thereof
ceases to be, or is determined by a court of competent jurisdiction not to be, a
legal, valid and binding obligation of any Credit Party which is a party
theretn, enforceable by the Administrative Agent and fhe Lenders or any of
them against such Credit Party;
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if any of the Security at any time shall not constitute a valid and perfected
first priority Lien on any materin]l Collateral thereunder or any material
Assets intended to be Collateral thereunder, subject only to Permitted Liens
which rank by law in priority;

any judgment or order for the payment of money in excess of §100,000.00 (or
the Equivalent Amount in another currency) is rendered against any of the
Credit Parties, except to the extent fully covered {other than for customary
deductibles) by insurance pursuant to which the insurer has not dended
eoverage, and either (i) enforcement proceedings have been commenced by a
ereditor upon the judgment or order, or {ii) there is a period of 15 consecutive
days during which a stay of enforcement of the judgment or order, by reason
of a pending appeal or otherwise, is not in effect;

any Credit Party Incurs any Bnwironmental Liabilities which will require
expenditures, (i} for any one occurrence, in excess of 53000000 (or the
Equivalent Amount in another curréncy), or (i} aggregating in any Financial
Year on a consolidated basis, $60,000.00 {or the Equivalent Amount in
enother currency);

there is a Change of Contral;

any of the Credit Parties (i) becomes insolvent or generally not able to pay its
duebts as they become due, (ii) admits in writing its inability to pay its debts
genenlly or makes a general assignment for the benefit of creditors, (iii)
institutes or has instituted against it any proceeding seeking (x) to adjudicate
it a bankrupt or insolvent, (y) liquidation, winding up, administration,
reorganization, arrangement, adjustment, protection, relief or compaosition of
it or its debts under any Applicable Law relating to bankruplcy, Insolvency,
reorganization or relief of debtors including any proceeding under applicable
corporate law secking a compromise or arrangement of, or stay of
proceedings to enforce, gome or all of the debts of such Person, or (z) the
entry of an order for relief or the appointment of a receiver, receiver-
menager, administrator, custodian, monitor, trustee or other similar official
for it or for any substantial part of its Assets, and in the case of any such
proceeding instituted against it (but not instituted by it), either the

ding remains undismissed or unstayed for 8 period of 30 days, such
Person Fails to diligenily and actively oppose such proceeding, or any of the
actions sought in such proceeding (including the entry of an order for relief
against it or the appointment of & receiver, receiver-manager, administrator,
custodian, monitor, trustee or other similar official for it or for any
substantial part of its properties and assets) occurs, or (iv) takes any
corparate action to authorize any of the above actions;

there has occurred an event or development that eould, in the sole opinion of

the Majority Lenders, reasonsbly be expected to have a Material Adverse
Effect; or
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(p)  the audited consolidated financial statements of the Borrower are qualified
by an Impermissible Qralification.

Section 8.2 Acceleration,

Upon the occurrence and during the continuance of an Event of Default, the
Administrative Agent may, and shall at the request of the Majority Lenders, by written
notice to the Borrower declare the Facilities, all accrued interest and Fees and all other
amounts payable under this Agreement to be immediately due and payable, without
presentment, demand, protest or further notice of any kind, all of which are hercby
expressly waived by the Borrower; provided that, upon the occurrence of an Event of
Default under Section 8.1(n), the Facilities, all accrued interest and Pees and all other
amounis payable under this Agreement shall become immediately due and payabla, with
any presentment, demand, protest or notice of any kind from the Administrative Agent or
any Lender.

Section 8.3 Remedies upon Default.

(13 Upon & declaration that the Facilities are immediately due and payable pursuant to
Section 8.2, the Administrative Agent shall at the request of, or may with the consent
of, the Majority Lenders, commence such legal action or proceedings as the Majority
Lenders, in thetr sole discretion, deem expedient, including the commencement of
enforcement proceedings under the Credit Documents, all without any additbional
notice, presenfation, demand, protest, notice of dishonour, entering into of
possession of any property or assets, or any other action or notice, all of which are
expressly waived by the Credit Parties.

{2)  The nights and remedies of the Administrative Agent and the Lenders under the
Credit Documents are cumulative and are in addition fo, and not in substitution for,
any other rights or remedies. Mothing contained in the Credit Documents with
respect to the indebtedness or liability of the Credit Parties to the Secured Creditors,
nor any act or omission of the Secured Creditors, or any of them, with respect to the
Credit Documents or the Security, provided that such act or gmission iz not In
breach of any term or provision of the Credit Documents, shall in any way prejudice
oz alfect the rights, remedies and powers of the Secured Creditors undes e Credit
Dacuments and the Security.

Sectlon B.d Right of Set-off,

If a Default or an Event of Default has occurred and is continuing, each of the
Lenders and each of their respective Affiliates is hereby authorized at any time and from
time to ime to set off and apply any and all deposits (general or special, time or demand,
provisional or final, in whatever currency) at any time held end other obligations [in
whatever currency) at any Hime owing by such Lender or any such Affiliate to or for the
credit or the account of the Credit Parties against any and all of the obligations of the Credit
Parties now or hereafter existing under this Agreement or any other Credit Document to
such Lender, irrespective of whether or not such Lender has made any demand under this
Agreement or any other Credit Document and although such obligations of the Credit
Partles may be contingent or unmatured, The rights of each of the Lenders and their
respective  Affiliates under this Sectlon are in addition to other rights and remedies

A



{including other rights of set-off, consolidation of accounts and bankers’ llen) that the
Lenders or their respective Affiliates may have. Each Lender agrees to promptly notify the
Borrower and the Administative Agent after any such set-aff and application, but the
failure to give such notice shall not affect the validity of such set-off and application. If any
Affiliate of @ Lender exercises any rights under this Section 8.4, it shall share the benefit
received in accordance with Section 9.13 as if the benefit had been received by the Lender of
which it is an Affiliate.

Section 8,5 Application of Cash Proceeds of Realization.

(1) Al Proceeds of Realization not in the form of cash shall be farthwith delivered to the
Administrative Agent and disposed of, or realized upon, by the Administrative
Agent in such manner as the Majority Lenders may approve so as to produce Cash
Proceeds of Realization.

2 Subject to the claims, if anvy, of secured creditors of the Credit Parties whose security
ranks in priority to the Security, all Cash Proceeds of Realization shall be applied
and distributed, and the claims of the Secured Creditors shall be deemed to have the
relative priorities which would result in the Cash Proceeds of Realization being
applied and distributed, as follows:

{a)  firat, to the payment of all reasonable costs and expenses (including fees of
counsel) of the Administrative Agent in connection with enforcing the rights
of the Lenders under this Agreement and the applicable Credit Documents,
including all expenses of sale or other realization of or in respect of the
Collateral, incduding compensation to the agents and counsel for the
Administrative Agent, and all expenses, liabilities and advances incurred or
made by the Administrative Agent in connection therewith, and any other
abligations owing lo the Administrative Agent in respect of sums advanced
by the Administrative Agent to preserve the Collateral or to preserve the
Security in the Collateral;

(b]  second, to the payment of all reasonable costs and expenses (including fees of
counsel) of each of the Lenders in connection with enforcing its rights under
the Credit Documents or otherwise with respect to the Obligations owing to
such Lenmder;

(e} third, to the payment of all of the Obligations consisting of accrued fees and
interest;

(d)  fourth, except as set forth in clauses (a) through (c) above, to the payment of
the putstanding Obligations owing to any Secured Creditor in connection
with the Term Facility, rateably, as set forth below, with an amount equal to
the Obligations being paid to the Administrative Agent for the account of the
Lenders and the Administrative Agent, with each Lender and the
Administrative Agent receiving an amount equal to its outstanding
Obligations under the Term Facility, or, if the proceeds are insufficient to pay
in full all Obligations thereunder, its Pro-Rata Share of the amount remaining
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to be distributed until all Obligations under the Term Facility are satisfied in
full;

(el fifth, except ns set forth in clauses (a) through (<) above, to the payment of the
outstanding Obligations owing to any Secured Creditor in connection with
the Revolver Facility, roteably, as set forth below, with an amount equal to
the Obligations being paid to the Administrative Agent for the accoant of the
Lenders and the Administrative Agent, with each Lender and the
Administrative Agent receiving an amount equal to its outstanding
Obligations under the Revolver Facility, or, if the proceeds are insufficient to
pay in full all Obligations thereundes, its Pro-Rata Share of the amount
remaining to be distributed until all Obligations under the Revolver Facility
are satisfied in full; and

] sixth, to the payment of the surplus, if any, to whomever may be Inwfully
entitled bo recelve such surplus.

In carrying out the foregoing, (i) amounts received shall be applied in the numerical
order provided in paragraph (2) above until exhausted prior to application to the
next succeeding subsection, and (ii] each of the Secured Creditors shall receive an
ampunt equal o its Pro-Rata Shere (a5 defined below) of amounts available to be
applied pursuant o Section BS{2)(b), Secton BS(2)c), Section BS(2)d) and
Section B.5(2)(e).

For purposes of this Section 85, “Pro-Rata Share” means, when calculating a
Secured Creditor's portion of any distribution or amount, that amount (expressed as
& percentage} equal to a fraction the numerator of which is the then unpaid amount
of such Secured Creditor's Obligations and the denominator of which is the then
outstanding amount of all Obligations. 1f any payment to any Secured Creditor of its
Pro-Rata Share of any distribution would result in overpayment to such Secured
Creditor, such excess amount shall instead be distributed in respect of the unpaid
Obligations of the other Secured Creditors, with each Secured Creditor whose
Obligations have not been paid in full to receive an amount equal to such excess
amount multiplied by a fraction the numerator of which is the unpaid Obligations of
such becured Creditor and the denominator of which is the unpatd Obligations of all
Secured Creditors entiled to such distribubion,

ARTICLE®
THE ADMINISTRATIVE AGENT AND THE LENDERS

Section 9.1 Appointment and Authority.

Each of the Secured Creditors hereby irrevocably appoints the Administrative Agent

to act on ils bahall as the Administrative Agent hereunder and under the other Credit
Documenis and authorizes the Administrative Agent to lake such actions on its behalf and
to exercise such powers as are delegated to the Administrative Agent by the terms hereof or
thereol, together with such actions and powers as are reasonably incidental thereto. The
provisions of this Article are solely for the benefit of the Secured Creditors, and no Credit
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Party shall have rights as a third party beneficiary of any of such provisions (other than
pursuant to Section 9.12(3).

Section 9.2 Rights as a Lender.

Each Person serving as the Administrative Agent hereunder shall have the same
rights and powers in its capacity as a Lender as any other Lender and may exercise the same
as though it were not the Administrative Agent and the term “Lender” or “Lenders™ shall,
unless otherwise expressly indicated or unless the context otherwise requires, include each
Peraon serving as the Administrative Agent hereunder in its individual capacity. Each sach
Person and its Affiliates may accept deposits from, lend money to, act as the financial
advisor or in any other advisory capacity for and generally engage in any kind of business
with any Credit Party or any Affiliate thereof a5 if such Person were not the Administrative
Agent and without any duty to account to the Lenders.

Section 9.3 Exculpatory Provisions,

(1)  The Administrative Agent shall not have any duties or obligations except those
expressly set forth herein and in the other Credit Documents. Without Emiting the
generality of the foregoing, the Administrative Agent:

(a)  shall not be subject to any fiduciary or other implied duties, regardless of
whether a Default or Event of Default has occurred and is continuing;

(b}  shall not have any duty to take any discretionary action or exercise any
discretionary powers, except discretionary rights and powers expressly
contemplated hereby or by the other Credit Documents that the
Administrative Agent is required lo exercise as directed in writing by the
Majority Lenders {or such other number or percentage of the Lenders as shall
be expressly provided for in the Credit Documents), but the Administrative
Agent shall not be required to take any action that, in ils opinfon or the
opinion of its counsel, () may expose the Administrative Agent to Lability,
(1i) is contrary to any Credit Document or Applicable Law, {iii) would require
the Administrative Agent to become registered to do business in any
jurisdietion, or (iv) would subject the Administrative Agent to taxation; and

(c}  shall not, except as expressly set forth herein and in the other Credit
Documents, have any duty to disclose, and shall not be liable for the failure
to disclose, any information relating to the Borrower or any of its Affilintes
that is communicated to or obtained by the Person serving as Administrative
Agent or any of its Affiliates in any capacity.

(4] The Administrative Agent (and of its directors, officers, agents or employees) shall
not be lisble for any action taken or not taken by it (i) with the consent or at the
request of the Majarity Lenders (or such other number or percentage of the Lenders
s is necessary, or as the Administrative Agent believes in good faith is necessary,
under the provisions of the Credit Documents) or (ii) in the absence of its own gross
negligence or wilful misconduct. The Administrative Agent shall not be deemed to
have knowledge of any Default or Event of Default unless and until notice
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dﬁcdb:l.ns the Default or Event of Default is given to the Adminigirative Agent by
the Borrower or a Lender,

(3)  Except as otherwise expressly specified in this Agresment, the Administrative Agent
ghall not be responsible for or have any duty to ascertain or inguire into (i) any
ptatement, warranty or representation made in or in connection with this Agreemeant
or any other Credit Document, (if) the contents of any cectificate, report or other
document delivered hereunder or thereunder or in connection herewith or
therewith, (iii) the performance or observance of any of the covenants, agreements or
other terms or conditions set forth herein or therein or the occurrence of any Default
or Event of Default, (iv) the validity, enforceability, effectivensss or genuineness of
this Agreement, any other Credit Document or any other agreement, instrument or
document or (v} the satisfaction of any condition specified in this Agreement, other
than to confirm receipt of items expressly required to be delivered to the
Administrative Agent.

(4]  The Administrative Agent is not obliged to (i) take or refrain from taking any action
or exercise or refrain from exercising any right or discretion under the Credit
Documents, or (i) incur or subject itself to any cost in connection with the Credit
Documents, unless it is first specifically indemnified or fumished with security by
the Secured Creditors, in form and substance satisfactory to it (which may include
further agreements of indemnity or the deposit of funds).

Soction 9.4 Reliance by the Administrative Agent.

The Administrative Agent shall be entitled 1o rely upon, and shall not incur any
liability for relying upon, eny nolice, request, certificate, consent, stalement, instrument,
document or other writing [including any electronic message, Internet or intranet posting or
other distribution) believed by it to be genuine and to have been signed, sent or otherwise
authenticated by the propér Person. The Administrative Agent also may rely upon any
statement made to it orally or by telephone and believed by it to have been made by the
proper Person, and shall not incur any liability for relying thereon. In determining
compliance with any condition hereunder to the making available of the Faclities that by its
terms must be fulfilled to the stisfaction of a Lender, the Administrative Agent may
presume that such condition is satisfactory to such Lender unless the Administrative Agent
shall have received notice lo the contrary from such Lender prior lo making the Facilities
available. The Administrative Agent may consult with legal counsel (who may be counsel
for the Bomrower), Independent accountants and other experts selected by it, and shall not be
liable for any action taken or not taken by it in accordance with the advice of any such
counsel, accountants or experts,

Section 9.5 Indemnification of the Administrative Agent.

Each Lender agrees to indemnify the Administrative Agent and hold it harmless (to
the extent nol reimbursed by the Borrower), according to its rateable share (and nat jointly
or jointly and severally} from and against ary and all losses, claims, damages, lisbilities and
related expenses, including the fees, charges and disbursements of any counsel, which may
be incurred by or asserted against the Admiristrative Agent In any way relating to or
arising out of the Credit Documents or the transactions therein contemplated or any actions
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taken or omitted to be taken by the Administralive Agent. However, no Secured Creditor
shall be liable for any portion of such losses, claims, damages, liabiliies and related
expenses resulting from the Administrative Agent's gross negligence or wilful misconduct.

Section 9.6 Delegation of Duties.

The Administrative Agent may perform any and all of its duties and exercise its
rights and powers hereunder or under any ather Credit Document by or through any one or
more sub-agents appointed by the Administrative Agent. The Administative Agent and
any such sub-agent of the Administrative Agent may perform any and all of its duties and
exercise its rights and powers by or through their respective Related Parties. The provisions
of this Article 9 and other provisions of this Agreement for the benefit of the Administrative
Agent shall apply to any such sub-agent and to the Related Parties of the Adminlstralive
Agent and any such sub-agents, and shall apply to their respective activities In connection
with the syndication af the credit facilities provided for herein a8 well as achivities as the
Administative Agmt.

Section 9.7 Motices.

The Administrative Agent shall promptly deliver to sach Lender any notices, reports
or other communications contemplated in this Agreement which are intended for the benefit
of the Lenders,

Section 9.8 Replacement of the Adminigtrative Agenl.

i1 The Administrative Agent may resign at any time by giving 30 days prior notice of
its resignation to the Lenders and the Borrower. Upon receipt of any such notice of
resipnation, the Lenders shall have the right, acting unanimeowsly, with the priar
written consent of the Borrower, to appoint a sucecessor, Upon the occurrence of a

Defsult or an Event of Default, the Borrower's consent rights pursuant to this
Section 9.8(1) shall ceasze,

(2}  If no such successor shall have been so appointed by unanimous consent of the
Lenders and shall have accepted such appointment within 30 days after the retiring
Administrative Agent gives notice of its resignation, then the retiring Administrativa
Apent may on behalf of the Lenders, appoint & successor Adminisirative Agent,
provided that if the retiring Admdinistrative Agent shall notify the Borrower and the
Lenders that no qualifying Person has accepted such appointment, then such
resignation shall nonetheless become effective in accordance with such notice and (i)
the retiring Administrative Agent shall be discharged from its duties and obligations
hereunder and under the other Credit Documents (except that in the case of any
collateral security held by the Administrative Agent on behalf of the Secured
Creditors under any of the Credit Documents, the retiring Administrative Agent
shall continue to hold such collateral security until such time a8 & Successor
Administrative Agent is appointed) and (ii) all payments, communications and
determinations provided to be made by, to or through the Administrative Agent
shall instead be made by or to each Lender directly, until such time as the Lenders
appoint a successor Administrative Agent pursuant to Section 9.8(1).

SAREH ai
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{3) Upon a successor's appointment as the Administrative Agent hereunder, such
successor shall succeed to and become vested with all of the rights, powers,
privileges snd duties of the former Administrative Agent, and the former
Aﬂ:ﬂmnnﬂvehwﬂmﬂhedmchuged&mﬂnhmduhﬁardnhhgm
hereunder or under the other Credit Documents (if not already
as provided in the preceding paragraph). After the m&mmaimamﬂ the
former Administrative Ageni, the provisions of this Article¥ and of Seclion 10.6
shall continue in effect for the benefit of such former Administrative Agent, its sub-
agente and their respective Related Parties In respect of any actions taken or omitted
to be taken by any of them while the former Administrative Agent was acting as the
Administrative Agent.

Section 5.9 MNon-Heliance on the Administrative Agent and Other Lenders.

Each Lender acknowledges that it has, independently and without reliance upon the
Administrative Agent or any other Lender or any of their Related Parties and based on such
documents and information as it has deemed appropriate, made its own credit analysis and
decision (o enter into this Agreement. Each Lender also acknowledges that it will,
independently and without rellance upon the Administrative Agent or any other Lender or
any of their Related Parties and based on such documents and information s it shall from
time to time deem appropriaie, continue to make its own decisions in taking or not aking
action under or based upon this Agresment, any other Credit Document or any related
agrezment or any document furnished hereunder or thereunder.

Section 9,10 Collective Action of the Secured Creditors.

Each of the Secured Creditors hereby acknowledges that ko the estent permitied by
Applicable Law, any collateral security and the remedies provided under the Credit
Documents to the Secured Creditors are for the benefit of the Secured Creditors collectively
and acting together and not severally and further acknowledges that its rights hereunder
and under any Security Document are to be exercised not severally, but by the
Administrative Agent in accordance with the terms hereof or thereof and as expresshy
provided for in the Credit Documents. Accordingly, notwithstanding any of the provisions
contalned herein or in any Security Document, each of the Secured Creditors hereby
covenants and agrees that it shall not be entitled to take any sction hereunder or thereunder
incloding, without limitation, any declaration af default hereunder or thereunder, but that
any such action shall be taken only by the Administrative Agent. Each of the Secured
Creditors hersby further covenants and agrees that upon any such written agreement being
glven, it shall co-operate fully with the Administrative Agent to the extent requested by the
Administrative Agent, Notwithstanding the foregoing, In the shsence of instructions from
the Lenders and where in the sole opinion of the Administrative Agent, acting reasonably
and in good faith, the exigencies of the situation warmant guch action, the Administrative
Agent may without notice to or consent of the Secured Creditors take such action on behalf

of the Secured Creditors as it deems appropriate or desirable in the interest of the Secured
Creditors,



O

Section9.11  Obligations.

The Secured Creditors agree that all Obligations shall rank peri passu with each other
and any proceeds from any realization of the Collateral shall be applied to the Obligations
rateably in sccordance with Section 85 (whether such Collateral is in the name of the
Administrative Agent or in the name of any one or more of the other Secured Creditors and
without regard to any priority to which any Secured Creditor may otherwise be entitied
under Applicable Law), The provisions of this Section 9.11 shall survive the termination of
this Agreement and the repayment of the Facilities.

Section 9.12  Holding of Security; Discharge.

(1]  The Security shall be held by the Administeative Agent for the rateable benefit of the
Secured Creditors in accordance with its terms and any proceeds from any
realization of the Security shall be applied to the Obligations of each Secured
Creditor rateably (whether such Security is held in the name of the Administrative
Agent or in the name of any one or more of the Secured Creditors and without
regerd to any priority to which the Secured Creditor may otherwise be entitled

under Applicable Law).

{2) Each Secured Creditor agrees with the other Secured Creditors that it will not,
without the prior consent of the other Secured Creditors, take or obtain any Lien on
any properties or assels of the Borrower or any other Credit Party ko secure the
obligations of the Borrower under the Credit Documents, except for the benefit of all
Secured Creditors or a8 may otherwise be required by Applicable Law.

3] The Secured Creditors hereby Irrevocably authorize the Admindsirative Agent o,
and the Administrative Agent will, releass the Security on any Collateral
consttuting Assets subject to & Disposition ko any Person (other thap the Borrower
or o Subsidiary thereof), if the Borrower has certified to the Administrative Agent
and the Administrative Agent is satisfied with such certificate, in its sole discretion,
that the Disposition is in compliance with the terms of this Agreement (and the
Administrative Agent may rely mm:lmiﬂl]r on any such certificate, without further
inquiryl. The Adminisirative Agent will, at the request and expense of the
Borrower, execute and deliver to the relevant Credit Party such financing change
statements, releases, discharges, documents or other instruments as the Credit Party
may reasonably require to effect the release of discharge of the Security over such

Collateral, provided that the proceeds of any such Dispesition shall continue to
constitute part of the Collateral.

Seclion 9.13 Sharing of Payments by Lenders.

IF any Lender, by exercising any right of set-off or countercaim or otherwise, obtains
any payment or other reduction that might result in such Lender receiving payment or other
reduction of & proportion of the aggregate principal amount puistanding to it under the
Facilities and asccrued interest therson or other obligations hereunder greater than its
rateable share thereof as provided herain, then the Lender receiving such payment or other
reduction shall (a) notify the Administrative Agent of such fact, and (b) purchasa (for cash at
face value) participations in the Facilities and such other obligations of the other Lenders, or
make such other adjustments as shall be equitable, so that the benefit of all such payments

Lol ]
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shall be shared by the Lenders rateably in accordance with the aggregate principal amount
outstanding to it under the Facilities and accrued interest thereon and other amounts owing
them.,

The Borrower cansents to the foregoing and agrees, to the extent it may effectively do so
under Applicable Law, that any Lender acquiring a participation pursuant to the foregoing
arrangements may exercise against it dghts of set-off and counterclaim and similar rights of
Lenders with respect to such participation as fully as if such Lender were a direct creditor of
the Borrower in the amount of such participation, to the extent no other Lender has the right
to exercise any such rights as a result of or in respect of the participation acquired by such
Lender.

Section 9,14 Liability of the Lenders inter se,

Each of the Lenders agrees with each of the other Lenders that, except as otherwise
expressly provided in this Agreement, none of the Lenders has or shall have any duty or
obligation, ar shall in any way be lisble, to any of the other Lenders in respect of the Credit
Documents or any action teken or omitted to be kken in connection with them.

Section 9.15 Survival

The provisions of this Article shell survive the termination of this Agreement and the
repayment of the Facilites.

ARTICLE 10
MISCELLANEQUS

Section 10.1 Amendments, etec.

{1}  Subject to Section 10.1(2) and Section 10.1(2), no amendment or waiver of any
provision of any of the Credit Documents, nor consent to any departure by the
Credit Parties or any other Person from such provisions, shall be effective unless in
writing and approved by the Administrative Agent. Any amendment, waiver or
consent shall be effective only in the specific instance and for the specific purpose for
which it was given.

(2] Without the prior written consent of each Lender, no amendment, waiver or consent
shall:

fa) increase any Lender’s Commitment;

{h) extend the scheduled final maturity of any Facility;

€ reduce or forgive any principal amount of any Facility;

{d) reduce the stated rate of interest on any Facility, or any Fes;

[e} walve, reduce or postpone any scheduled repayment of principal of any
Facility;

R Y
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if] change the number or percentage of Lenders, in each case, required for the
Lenders, or any of them; or the Administrative Agent to take any action;

{g) amend the requirement of pro rata application of all amounts received by the
Administrative Agent In respect of any Facility or the Obligations, or the
requirement of pro rata sharing by the Lenders pursuant to Section 9.13;

i3] consent to the assignment or transfer by the Credit Parties of any of their
rights and obligations under any Credit Document;

i) release any of the guarantees of the Obligations provided by the Credit
Parties or, except to the extent provided in Section 9.12(3), any of the
Collateral:

i)} change the definition of Majority Lenders; or
(k) amend this Section 10.1.

3 Only written amendments, walvers or consents signed by the Administrative Agent,

in addition b2 all of the Lenders, shall affect the rghts or duties of the Administrative
Agent under the Credit Documents,

Bection10.2  Walver,

(1) Mo failure on the part of a Lender or the Administrative Agent to exercise, and no
delay in exercising, any right under any of the Credit Documents shall operate as a
waiver of such right; nor shall any single or partial exercise of any right under any of
the Credit Documents preclude any other or further exercise of such right or the
exercise of any other right.

{2}  Except es otherwise expressly provided in this Agreement, the covenanis,
representations and warranties shall not merge on and shall survive the initial
Advance and, notwithstanding such initial Advance or any investigation made by or
on behalf of any party, shall continue in full force and effect. The closing of this
transaction shall not prejudice any right of one party against any other party in
respect of anything done or omitted under this Agreement or in respect of any right
to damages or other remedies.

Section 10.3 Additional Subsidiaries.

Additonal Subsidiaries of any Corporate Credit Party may from ime to Hme afler
the date of this Agreement become party by this Agreement by executing and delivering to
the Administrative Agent a supplemental agreement (a “Supplement”) to this Agreement
in substentially the form attached as Exhibit 4 to this Agreement. Effective from and afrer
the date of the execution and delivery by any Subsidiary to the Administrative Agent of a
Supplement, such Person ehall be, and shall be deemed for all purposes to be, a Subsidiary
and a Credit Party under this Agreement with the same force and effect, and subject to the
same Egreements, representations, guarantees, indemnities, liabilities and obligations, as if
such Person were, effective as of such date, an original signatory to this Agreement as a
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Subsidiary and a Credit Party. The execution and delivery of a Supplement by any Person
shall mot require the consent of any other Cradit Party and all of the obligations of each
Credit Party under this Agreement shall remain in full force and effect notwithstanding the
addition of eny additional Subsidiary to this Agreement.

Section 10,4 Evidence of Debt,

The indebtedness of the Borrower under the Facilities shall be evidenced by the
records of the Lenders {or the Administrative Agent acting on behalf of the Lenders) which
shall constitute primn facie evidence of such indebtedness.

Section 10.5 MNatices; Effectiveness; Electronle Commundeation.

{1}  Except in the case of notices and other communications expressly permitted to be
given by telephone, all notices and other communications provided for herein shall
be in writing and shall be delivered by hand or overnight courier service, mailed by
certifted or registered mail or sent by fax or emalil addressed:

{a) to the Borrower (which shall be deemed to constitube notice to all Credit
Parties under the Credit Documents) al:

OpsMobil Ine.
1200, 815 6* Avenue SW
Calgary AB T2P 312

Attention:  Mr. Ryan Tobber
Telephone:  (403) 930-1702

Telecopier:  (7B0) 402-2448

Email: ryan.tobber@opsmobil com

i) Iz the Administrative Agent sk

Third Eye Capital Corporation

Brookfield Place, TD Canada Trust Tower
161 Bay Street, Sulte 3930

Toronto ON M5] 251

Attenition: Operations

Telephome:  (416) 601-2270
Telecopier:  (416) 981-3393
Email: ops@thirdeyecapital com

i2) Motices senl by hand or overnight courier service, or mailed by certified or
registered mail, shall be deemed to have been given when received; notices sent by
fax shall be deemed to have been given when sent (except that, if not given on a
business day between 9:00 a.m. and 500 p.m. local ime where the recipient is
located, shall be deemed to have been given at 9:00 a.m. on the next business day for
the recipient). Notices delivered through email shall be deemed to have been given
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when the sender receives an email from the recipient acknowledging meceipt,
provided that an sutomatic “read receipt® does not constitute acknowled gment of an
email for purpaoses of this Section 10.5(2).

Any party hereto may change its address, fax number or email address for notices
and other communications hereunder by notice to the other parties hereto,

Section 10.6  Expenses; Indemnity; Damage Waiver.

(1

WA <1

The Borrower shall pay (i) all reasonable expenses incurred by the Secured
Creditors, induding the reasonable fees, charges and disbursements of counsel, in
connection with the preparation, negotistion, execution, delivery and administration
of this Agreement and the other Credit Documents or any amendments,
modifications or waivers of the provisions hereof or thereof (whether or not the
transactions contemplated hereby or thereby shall be corsummated), and (i) all
expenses incurred by the Secured Creditors, including the reasonable fees, charges
and disbursements of counsel, in connection with the enforcement or protection of
their rights in connection with this Agreement and the other Credit Documents,
induding their rights under this Section 10.6, and the Advances hereunder,
including all such expenses incurred during amy workout, restructuring or
negotiations in respect of such Advences; taxes; fees and other charges for
registering, publishing or recording the Credit Documents; fling HRnancing
statements and continuations, and other actions to perfect, profect, register, signify,
publish, render opposable and continue the Administrative Agent’s Liens; sums
paid or incurred to pay any amount or take any action required of any Credit Party
under the Credit Documents that the Credit Parties fail to pay or take; reasonable
costs of appraisals, inspections, field examinations, and verifications of the Collateral
{including., without limitation, (i) a fee of §1,000.00 per day per person, plus
ressonable documented out-of-pocket expenses (including bavel, meals and
lodging) for each feld examinstion of any Credit Party performed by personnel
employed by the Administrative Agent, and (ii) the fees and charges paid or
incurred by the Administrative Agent (but, in any event, no less than a charge of
$1,000.00 per day per person, plus out-of-pocket expenses (including travel, meals
and lodging) if it elects to employ the services of one or more third pamson to
perform [ield examinations of amy Credit Party, to establish electronic collateral
reporting systems, to appraise Caollateral, or any portion thereof, or to assess any
Credit Party’'s business valuation; provided that, so long as no Event of Default shall
have occurred and be continuing, the Credit Parties shall not be obligated to
reimburse the Administrative Agent for more than (i} two (2) field examinations
during any calendar year; (i) two (2) appraisals of the inventory during any calendar
year, or (iii) one (1) nppraisal of each Aircraft during any calendar year); reasonable
costs and expenses of the Administrative Agent forwarding loan proceeds; collecting
cheques and other items of payment, and establishing and maintaining bank
accournits; reasonable costs and expenses of preserving and protecting all or any
portion of the Collateral; any cdaims or lishilibes whatsoever which may be incurred
by any Secured Creditor, including lawyer's and paralegals fees, on a solicitor and
his own client basis; and any costs incurred by such Secured Creditor relating to any
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violation or alleged violation of any Applicable Law by any of the Credit Parties,
including Environmental Laws.

The Borrower shall indemnify the Administrative Agent (and sny sub-agent
thereof), each Lender, and each Related Party of any of the foregolng Persons (each
such Person being called an “Indemnitee”) against, and hold each Indemnitee
harmiess from, any and all losses, claims, damages, liabilities and related expenses,
including the reasonable fees, charges and disbursements of any counsel for any
Indemnites, incurred by any Indemnites or asserted against any Indemnites by any
third party or by any Credit Party arising out of, in connection with, or as a result of:

{a) the execution or delivery of this Agreement, any other Credit Document or
any agreement or instrument contemplated hercby or thereby, the
performance or non-performance by the parties hereto of their respective
obligations hereunder or thereunder or the consummation or non-
consummation of the transactions contemplated hereby or thereby;

(&)  any Facility or the use or proposed use of the proceeds therefrom;

() the presence of Contaminanty in, on, al, under or aboul, or the discharge or
likely discharge of Contaminants from, any of the Leased Propecties or any of
the properties now or previously used or occupied by the Borrower, any of
the Credit Parties, or the breach by or non-compliance with any
Environmental Law by any mortgagor, owner or lessee of such properties, or
any Environmental Linbility related in any way to the Credit Parties; or

{d) nny sctual or prospective claim, litigation, investigation or proceeding
relating to any of the foregoing, whether based on contract, tort or any other
theary, whether brought by a third party or by a Credit Party and regardless
of whether any Indemnitee is a party thareto;

provided in each case that such indemnity shall not, a5 to any Indemnites, be
available to the extent that such losses, claims, damages, liabilities or related
expenses (x) are determined by a court of competent jurisdiction by final and
non-appealable judgment to have resulted from the gross negligence or
wilful miscorduct of such Indemnites or {y) result from a clalm brought by
any Credit Party against an Indemnites for breach in bad faith of such
Indemnites’s obligations hereunder or under any other Credil Document, if
the Credit Party has obkained a final and non-appealable judgment in its
favour on such claim as determined by a court of competent jurisdiction, nor
shall it be available in respect of matters specifically addressed in Section 7.1,
Section 7.2 or Section 10.6(1).

To the extent that the Borrower for any reason fails to indefeasibly pay any amount
requirad under Section 10.6(1) or Section106(2) to be paid by it W the
Administrative Agent (or any sub-agent thereof], a Lender, or any Related Party of
any of the foregoing each Secured Creditor severally agrees to pay o the
Administrative Agent (or any such sub-agent) or such Related Party, as the case may
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be, such Secured Creditor's raleable portion (determined with reference to
Section 8.5{4) as of the time that the applicable unreimbursed expense or indemnity
payment I8 sought) of such unpaid amount, provided that the unreimbursed
expense or indemnilied loss, claim, damage, lisbility or related expense, as the case
may be, was incurred by or asserted against the Admindsirative Agent {or any such
sub-agent) or Lender in its capacity as such, or against any Related Party of any of
the foregoing acting for the Administrative Agent (or any such sub-agent} in
connection with such capacity.

To the fullest extent permitted by Applicable Law, neither the Borrower nor any
Subsidiary of the Borrower shall assert, and hereby waives, any claim agalnst any
Indemnitee, on any theary of lability, for indirect, consequential, punitive,
aggravated or exemplary damages (a3 opposed o direct damages) ansing out of, in
conmection with, or as a result of, this Agreement, any other Credit Document or any
agreemeni or instrument contemplated hereby (or any breach thereof), the
transactions contemplated hereby or thereby, any Advance or the use of the
proceeds theregf, Mo Indemnitee shall be lisble for any damages arising from the
use by unintended reciplents of any Information or other materials distributed by it
through telecommunications, electronic or other information transmission systems
in connecton with this Agreement or the other Credit Documents or the Erensactions
contemplated hereby or thereby,

All amounts due under this Section 10.6 shall be payvable promptly after demand
therefor. A certificate of the Administrative Agent or a Lender setting forth the
amount or amounts owing to the Administrative Agent, Lender or a sub-agent or
Related Party, as the case may be, as specified in this Section, including reasonable
detail of the basis of calculabion of the amount or amounts, end delivered o the
Borrower shall be deemed to be prima facie evidence of such amount or amounts.

The provisions of this Section 10.6 shall survive the termination of this Agreement
and the repayment of the Facilities. To the extent required by law to give full effect
to the rights of the Indamnitees under this Section 10,6, the parties hereto agree and
acknowledge that the Administrative Agent and Lender is acting as agent for its
respective Related Parties and agrees to hold and enforee such rights on behall of
such Related Parties as they may direct. The Borrower acknowledges that neither its
obligation to indemnify nor any actual indemnification by it of the Lenders, the
Administrative Agent or any other Indemnitee in respect of such Person's losses for
legal fees and expenses ghall in any way affect the confidentiality or privilege
relating to any information communicated by such Person to its counsel,

Section 10.7  Power of Atlomey.

Each of the Credit Parties hereby irrevocably comstitutes and appoints the

Administrative Agent (and any officer or agent thereof) as its true and lawful attorney with
power to, upon the occurrence of an Event of Default, in the place of the Credit Parties and
in their names with full power of substitution, for the purpose of carrying out the terms of
this Agreement and the other Credil Documents, to take any action and to execute
documents and instruments which may be necessary or desirable o accomplish the
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purposes of such agreements. This power of attorney is irmevocable, is coupled with an
interest, has been given for valuable consideration (the receipt and adequacy of which is
acknowledged) and survives, and docs not terminate upon, bankruptcy, dissolution,
winding up, insolvency of the Credit Parties. This power of attorney extends to and is
binding upon the Credit Parties’ successors and permitted assigns. The Administrative
Agent shall no! be lisble to the Credit Parties for any action taken by the Administrative
Agent or iis designee under such power of altorney, except to the extent that such action
was taken by the Administrative Agent in bad faith or with gross negligence or wilful
misconduct. This power of attomey shall terminate without further wrbng upon the
payment in full of the Facilities and the Lenders having no further obligation hereunder.

Section 10,8 Successors and Assigns.

1) This Agreement shall become effectve when executed by the Borrower, the
Administrative Agent and each Lender and after that time shall be binding upon and
enure to the benefit of the Barrower, the Lenders and the Administrative Agent and
their respective successors and permitted assigns,

z) The Borrower shall not have the right to assign its rights or obligations under this
Agreement or any interest in this Agreement without the prior consent of all the
Lenders, which consent may be arbitrarily withheld.

3] A Lender may grant participations In all or any part of ils interest in the Facilities (or
either of them) to ong or more Persons (each a "Parliclpant”). A Lendsr may also
with the prior written consent of the Administrative Agenl, assign all or any part of
ils interest in any Facility to one or more Persans (ench an “Assignee”) without any
requiremnent for notice to or consent of the Borrower or any other Person other than
the Administrative Agent. The Lander granting a participation shall, unless
otherwise expressly provided im this Agreement, act on behalf of all of its
Participants in all dealings with the Borrower in respect of any Facility and no
Farticipant shall have any wvoling or consenl rights with respect lo any matter
requiring the Lenders’ consent. In the case of an assignment, the Assignee shall have
the same rights and benefits and be subfect to the same limitations under the Credit
Dotuments as it would have if it was the Lender. The Borrower agrees that each
Participant shall be entitled to the benefits of Section 7.1 and Section 7.2 to the same
extent ag if it were a Lender and had acquired its interest by assignment pursuant to
this Section 10.8. To the extent permitted by Applicable Law, each Participant also
shall be entitled to the benefits of Section 8.4 and Section 10.6 as though it were a

Lender, provided such Participant agrees to be subject to Section 9.5 as though it
were 8 Lender.

%) The Borrower shall assist the Administrative Agent and any Lender to sell
asslgnments or participations under this Section 10.8 in whatever manner reasonably
necessary in order to enable or effect such assignment or participation including
providing such certificates, acknowledgments and further assurances in respect of
this Agreement and any Facility as such Lender may reasonably require in
connection with any participation or assignment pursuant to this Section 10.8,

SR e
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In the case of an assignment, the Lender shall deliver an assignment and sssumption
agreement substantially in the form of Bxhibit 6 by which the Assignee assumes the
obligations of the Lender and agrees to be bound by all the terms and conditions of
this Agreement, all as if the Assignee had been an original party. Upon receipt by
the Administrative Agent of the assignment and assumption agresment, the
assigning Lender and the Borrower shall be released from their respective
obligations under this Agreement (to the extent of such assignment and assumption)
and shall have no liability or abligations to sach other ko such extent, except in
respect of matters arising prior to the assignment.

Any Lender may at any time pledge or grant a security interest in all or a portion of
its rights under this Agreemént to secure obligations of such Lender provided that
no such pledge or security shall release such Lender from any of its abligations
hereunder or substitute any such pledge for such Lender as a party hereto.

Any assignment or grant of participation pursuant to this Section 10.8 will not
constitute & repayment by the Borrower to the assigning or granting Lender of any
Advance, nor 8 new Advance to the Borrower by the Lender or by the Assignee or
Participant, as the case may be, and the parties acknowledge that the Borrower's

obligations with respect to any such Advances will continue and will not constitute
new chligations.

Section 10,9  Judgment Currency.

(1

(2

R w1l

If, for the purposes of obtaining judgment in any court, it is necessary to convert a
sum due to a Lender In any currency (the "Orginal Currency”) into another
currgncy (the “Other Currency”), the parties agree, to the fullest extent that they
may effectively do so, that the mte of exchange used shall be that at which, in
accordance with normal banking procedures, such Lender could purchase the
Orriginal Currency with the Other Currency on the Business Day preceding the day
on which final judgment is given or, if permitted by Appliceble Law, on the day on
which the judgment is paid or satisfied.

The obligations of the Borrower in respect of any surm due in the Odginal Cusrency
from it to the Lender under any of the Credit Documents shall, notwithstanding any
judgment in any Other Currency, be discharged only to the extent that on the
Business Day following receipt by the Lender of any sum adjudged to be so due in
the Other Currency, the Lender may, in accordance with normal banking
procedures, purchase the Orginal Currency with such Other Currency. If the
amount of the Original Currency so purchased is less than the sum originally due to
the Lender in the Original Currency, the Borrower agrees, as a separate obligation
and notwithstanding the judgment, to indemnify the Lender, against any loss, and, if
the amount of the Original Currency so purchased exceeds the sum originally due to
the Lender in the Original Currency, the Lender shall remit such excess to the
Borrower.
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Section 10.10 And-Terrorism Laws,

(1

(2)

If, upon the written request of any Lender, the Administrative Agent has ascertained
the identity of the Credit Parties or any authorized signatortes of the Borrower for
purposes of Anti-Terrorism Laws, then the Administrative Agent:

(a} shall be deemed to have done so as an agent for such Lender, and this
Agreement shall constitute a "written agreement” in such regard between
such Lender and the Administrative Agent within the meaning of the
applicable Anti-Terrorism Law; and

(b}  shall provide to such Lender copies of all information obtained in such
regard without any representalion or warranty as o s accuracy or
completensss.,

Notwithstanding and except as may otherwise be agreed in writing, each of the
Lenders agrees that the Administrative Agen! does not have any cbligation to
ascerlain the identity of the Credit Parties or any authorized signatories of the
Borrower on behalf of any Lender, or to confirm the completeness ar accuracy of any
information it obtains from the Credit Parties or any authorized signatory in doing

Section 1011 Governing Law; Jurisdiction; Eke.

(1)

(2)

(3)

AL

This Agreement shall be governed by, and construed in pecordance with, the laws of
the Provinee of Alberia and the laws of Canada applicable in that Frovince,

Each of the Credit Parties imevocably and unconditionally submit, for isell and its
Assets, o the fullest extent permitted by Applicable Law, to the non-exclusive
jurisdiction of the courts of the Provines of Alberts, and any appellate court from
any thereal, in any action or proceeding arising out of or relating to this Agreement
or any other Credit Document, or for recognition or enforcement of any judgment,
and each of the parties hereto irnevocably and unconditionally agrees that all daims
in respect of any such action or proceeding may be heard and determined in such
courf. Bach of the parties hereto agrees that a final judgment in any such action or
proceeding shall be conclusive and may be enforced in other jurisdictions by sult on
the judgment or in any other manner provided by law. Nothing in this Agreement
or in any other Credit Document shall affect any right that the Administrative Agent
or any Lender may otherwise have to bring any action or proceeding relating to this
Agreement or any other Credit Document against any Credit Party or its Assels in
thve courts of any jurisdiction.

The Borrower irrevocably consents to the service of any and all process in any such
action or proceeding to the Borrower at the address provided for it in the execution
pages of this Agreement. Nothing in this Section 10.11(3) limits the right of the
Administrative Agent or any Lender to serve process in any other manner permitted
by Applicable Law.
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(4} The Credit Parties irrevocably and unconditionally waive, to the fullest extent
permitted by Applicable Law, any objection that it may now or hereafter have to the
laying of venue of any action or proceeding arising out of or relating to this
Agreement or any other Credit Document in any court referred ta in Section 10.11(2).
Each of the parties hereto hereby irrevocably waives, to the fullest extent permitted
by Applicable Law, the defense of an incanvenient forum to the maintenance of such
action or proceeding in any such court,

Section 10,12 Waiver of Jury Trial.

Each party hereto hereby irrevocably waives, to the fullest extent permitted by
Applicable Law, any right it may have to a trial by jury in any legal proceeding directly or
indirectly arising out of or relating to this Agreement or any other Credit Document or the
transactions contemplated hereby or thereby (whether based on contract, tort or any other
theary). Each party hereto (2) certifies that no representative, agent or attorney of any other
Person has reprasented, expressly or otherwise, that such other Person would not, in the
event of litigation, seek to enforce the foregoing waiver and (b) acknowledges that it and the
other parties hareto have been induced to enter inte this Agreement and the other Credit
Documents by, among other things, the mutual waivers and certifications in this Section.

Section 10,13  Counberparts; Inbegration; Effectiveness; Electronic Execution.

This Agreement may be executed in counterparts {and by different parties hereto in
different counterparis), each of which shall constitute an original, but all of which when
taken together shall constitute & single contract This Agreement and the other Credit
Documents and any separate lebler pgreemenis with respect lo fees payable to the
Administralive Agent constitute the entire contract among the parties relating to the subject
matter hereof and supersede any and all previous agreements and understandings, oral or
written, relating to the subject matter hereof. Delivery of an executed counterpart of a
signature page of this Agreement by telecopy or by sending a scanned copy by electronic
mail shall be effective as delivery of a manuslly executed counterpart of this Agreement.

Section 10,14  Treatment of Certain Information; Confidentiality.

(1) Each of the Administrative Agent and the Lenders agrees to maintain the
confidentiality of the Information (as deflned below), except that lnformation may be
disclosed [a) to it its Affiliates and lis and itz Affiliates’ respective partners,
directors, officers, employees, managers, administrators, trustees, agents, advisors
and representatives {it being understond that the Persons to whom such disclosure is
made will be informad of the confidential neture of such Information and inskructed
to keep such Information confidential), (b) to the extent requested by any regulatory
authority purporting te have jurisdiction over it (including any self-regulatory
authority), (c) to the extent required by Applicable Law or regulations or by any
subpoena or similar legal process, (d) to any other party hereto, (g) in connection
with the exerclse of any remedies hereunder or under any other Credit Document or

any action or proceeding relating to this Agreement or any other Credit Document
oz the enforcement of rghts hereunder or themeunder, {f) subject to an agreement

containing provisions substantially the same as those of this Section 10.14 to (i} any
assignee of or Participant in, or any prospective assignee of or Particpant in, any of

H¥E +11
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C its rights or ohligations under this Agreement or (ii) any actual or prospective party
{or its partners, directors, officers, employees, managers, administrators, rustees,
agents, advisors or other represeniatives) to any swap, derivative, credit-linked note
or similar transaction under which payments are to be made by reference to the
Borrower and its obligations, this Agreement or payments hereunder, (g} with the
consent of the Borrower or (h) to the extent such Infarmation (x) becomes publicly
available other than as a result of n breach of this Section or (y) bécomes available to
the Administrative Agent or Credit Party.

(2] For purposes of this Section, “Information” means all information received In
connection with this Agreement from any of the Credit Parties or any of thelr
respective Subsidiaries relating to any of the Credit Parties or any of their respective
Subsidiaries or any of their respective businesses, other than any such information
that is available to the Administrative Agent or any Lender on a non-confidential
basis prior to such receipt. Any Person required to maintain the confidentiality of
Information as provided in this Section 10,14 shall be consicdered to have complied
with its obligation to do so if such Person has exercised the same degree of care 1o
maintain the confidentiality of such Information as such Person would accord to its
own confidential information. In addition, the Administrative Agent may disclose o
any agency or organization thal assigns standard identification numbers to loan
facilities such basic information describing the facilifes provided hereunder as is
necessary to essign unigue identifiers (and, If requested, supply a copy of this
Agresment], it being understood that the Person o whom such disclosure is made

(__ will be informed of the confidential nature of such Information and instructed to
make available to the public anly such Information as such person normally makes
available in the course of its business of assigning identification numbers.

{3}  The Administrative Agent agrees that (f) it will not utilize, or disclose to, share with,
provide access to or otherwise make any other Person (other than its Affiliates and
its and its Affiliates’ respective partners, directors, officers, employees, managers,
sdministratoss, trustees, agents, advisors and representatives for the purposes of
performing its obligations and exercising its rights under the Credit Documents)
aware of the existence of, any decryption tools and keys deposited with the
Administrative Agent, unless and until an Event of Default has occurred and is
continuing, (i) it will exercise the same degree of care to prevent the unauthorized
use, access or release of such decryption tools and keys as It would accord to its
confidential and proprietary information and propecty, (i) it will not produce
copies, extracts or other reproductions of such decryption tools and keys, and (iv)
upon the full and indefeasible payment and performance of the Obligations and the
Administrative Agent and the Lenders having no obligations under any Credit
Document, at the Borrower's election, the Administrative Agent shall return or
destroy such decryption tools and keys, such destruction to be certified in writing to
the Borrower upon request by the Borrower,

Section 10.15 Severability.

If any court of competent jurisdiction from which no appeal exists or is taken,
C determines any provision of this Agreement lo be illegal, invalid ar unenforceable, that
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provision will be severed from this Agreement and the remaining provisions will remain in
full force and effect.

Section 10.16  Time of the Essence.
Time is of the essence of this Agrezment.

Section 10.17 USA PATRIOT Act.

Each Lender that is sublect to the requirements of the LISA PATRIOT Act hersby
notifies the Borrower that, pursuant to the requirements of the USA PATRIOT Aet, it is
required to obtain, verify and record information that identifies the Borrower, which
information nehudes the name and address of the Borrower and other information thit will
allow such Lender to identify the Borrower in accordance with the USA PATRIOT Act.

Section 1018 Mo Fiduciary Duty.

The Administrative Agent, each Lender and their respective Affiliates (collectively,
solely for purposes of this Section 10018, the “Lenders™), may have economic interests that
conflict with those of the Credit Parties, their shareholders and their Affiliates. The Credit
Parties agree that nothing in the Credit Documents will be deemed to create an advisory,
fiduciary or agency relationship or fiduciary or other implied duty between any Lender, on
the one hand, and the Credit Parties, its shareholders or its Affilistes, on the other hand,
The Credit Parties acknowledge and agree that (a) the transactions contemplated by the
Credit Documents (including the exercise of rights and remedies hereunder and thereunder)
are arm's-length commercial transactions between the Lenders, on the one hand, and the
Credit Parties, on the other hand, and (b) in connection therewith and with the process
leading thereto, (i) no Lender has assumed an advisory or fiduciary responsibility in favour
of the Credit Parties, its shareholders or its Affiliates with respect to the transactions
contemplated hereby (or the exercise of rights or remedies with respect thereto) or the
process leading thereto (irrespective of whelher any Lender has advised, is currently
advising or will adwise the Credit Parties, its shareholders or its Affiliates on other mattors)
or any other obligation to the Credit Parties except the obligations expressly set forth in the
Credit Documents and (ii) each Lender is acting solely as principal and not as the agent or
fiduciary of the Credit Parties, its management, shareholders, creditors or any other person.
The Credit Parties acknowledge and agree that the Credit Parties have consulted their own
legal and financiel advisors to the extent they deemed appropriate and that they are
responstble for making their own independent judgment with respect to such transactions
and the process leading thereto. The Credit Parties agree that they will not claim that any
Lender has rendered advisory services of any nature or respect, or owes a fidudary or
similar duty to the Credit Parties, in connection with such frarnsactions or the process
leading thereto.

[Remminder of Page Left Intentionaily Blankj
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IN WITNESS WHEREOF the parties have executed this Credit Agreement.

OPFSMOBIL INC., 173163 ALBERTA INC,,
as Borrower as a Guarantor
By: By:
Title:
By: By:
Parme: Parme:
Title: Tukle:
1859821 ALBERTA INC,, 810807 ALBERTA LTD.,
asa Guarantor as a Guarantar
By: By:
- AT
Title: Title:
By: - By: - -
Mama: Mame:
Title: Title:
AIR DALLAIRE LTD., GEMINI HELICOFTERS INC. ,

as g CGarantor

By:

Mamse:
Title:

By:

Bame:
Tithe:

a8 a Guarantor

Title:

Name:
Title:

Credit Agroement



IN WITNESS WHEREOF the parties have execubed this Credit Agreement.

OPSMOBIL INC., 1734163 ALBERTA INC.,
as Borrower as a Guarantor
By: By:
Mame: Name
Title: Title:
By: By
Mame: Marme:
Title: Title:
1859821 ALBERTA INC,, E10807T ALBERTA i
as a Guarantor s A Guarantor
By: Bry:
MName ame:
Title: Title Direatrr
By: By:
Mame Mame:
Title: Title:
AIR DALLAIRELTD,, GEMINI HELICOPTERS INC.,

e ot
Title: £~ P’I"E-‘:.H"I'-{EJ'

By:

Marme:
Tithe:

ns a Guarantos

By

Iarme:
Titte:

H].r:

B arne:

Title:

Credit Agreement



LYNN'S HELICOPTER LEASING
LTD., as a Guarantor

By:

Mame:
Title:

By:

Mam;:
Title:

Wikness

RYCH DALLAIRE, a5 a Guarantor

Witnezs

RYAN TOBBER, a5 a Guarantor

Credit Agreemeni



LYNN'S HELICOPTER LEASING
LT, aza

By:

Title:

P
Titke:

Withess

Sroome. Puclia)

Witrvess

ROCH DALLAIRE, as a Guarantor

BBER, as a Guarantor

ﬁldhﬁpﬂﬂmt



COMMITMENTS:

Commitment

S300.000 (Revolver Facility)
S700,000 (Term Facility)

Commitment

§1,050,000 (Revolver Facility)
52,450,000 (Term Facllity)

Commitment

51,650,000 (Revolver Factliby)
$3,850,000 (Term Factlity)

THIRD EYE CAPITAL CREDIT
OFPORTUNITIES FUND - INSIGHT
FUND

by its Managing General Partoer
THIRD EYE CAPITAL REDIT
OPFFORTUNITIES 5. AR.L.

CAPITAL ALTERNATIVE
TRUST by iis Manager
THIRD EYE CAPITAL MANAGEMENT
INC.

By _ e = <
Mame: ArlfM. Bhalwani
Tile! Portiolio Manager

SPROTT PC TRUST by its Manager
SPROTT ASSET MANAGEMENT LF

by its General Pariner

SPROTT ASSET MANAGEMENMT GP
INC.

By

Mame:
Title;



COMMITMENTS:

Commitment:

$300,000 (Revolver Facility)
$700,000 (Term Facility)

1 Commitment:
(_ £1,050,000 (Revolver Faciliby)
§2,450,000 (Term Facility)

Comumitmenit;

§1,650,000 (Revolver Facility)
53,850,000 (Term Facility)

THIRD EYE CAPITAL <CREDIT
OPFORTUNITIES FUND - INSIGHT
FUND

by its Managing General Partner
THIRD EYE CAPITAL EDIT
OFPORTUNITIES 5.AR.L. ;

By:

—
Title:

SPROTT ASSET MANAGEMENT GF
INC,

By

klame:
Title:
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COMMITMENTS:

Commiment:

£300,000 (Revalver Facility)
$700,000 (Term Facility)

Commitmment:

§1,050,000 (Revolver Facility)
$2,450,000 (Term Facility)

Comumnibment

$1,650,000 (Revolver Facility)
$3,850,000 (Term Facility)

THIRD EYE CAPITAL CREDIT
OFPORTUNITIES FUND - INSIGHT
FUND

by its Managing GCeneral Pariner
THIRD EYE CAPITAL CREDIT
OPPORTUNITIES S.AR.L.

By:

Title:

Mame;
Title:

THIRD EYE CAPITAL ALTERNATIVE

CREDIT TRUST its Manager
THIRD EYE CAPITAL MANAGEMENT
INC.

By

Name: ArifN. Bhalwani
Tie: Portfolio Manager

SPROTT PC TRUST by its Manager
SPFROTT ASSET MANAGEMENT LF

by its General Partner

SPROTT ASSET MANAGEMENT GP
INC.

By:
N (A
Tithe: CC Oy
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Schedule 5.1(g)
Jurisdictions of Incorporation

The Borrower is a corporation emalgamated under the laws of the Province of Albera
and is extra-provincially registered in each of the Provinces of British Columbia and
Saskatchewan and the Morthwest Territories,

1734163 Alberta Inc. is a corporation incorporated under the laws of the Province of
Alberta.

1859821 Alberta Inc. is a corporation incorporated under the laws of the Province of
Alberta.

810807 Alberta Lud, is & corporation incorporated under the laws of the Province of
Alberta.

Air Daflaire Ltd. is a corporation incorporated under the laws of the Province of Alberta.

Gemini Helicopters Inc. is a corporation incorporated under the laws of the Province of
Alberta,

Lynn's Helicopter Leasing Lid. is a3 corporation incorporated under the laws of the
Frovince of Alberta

VAIRITW AN LAWS 1905 D
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Schedule 5.1(d)
Corporate Action, Governmental Approvals, etc.
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Schedule 5.1(1)
Authorizations
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C) Schedule 5.1(j)
Owned Properties and Leased Properties

Quwmed Properties

1. PLAN 8820451
BLOCK 15
LOT 4

EXCEPTING THEREOUT ALL MINES AND MINERALS
ESTATE: FEE 5IMFLE
REGISTERED OWNER: LYNN"S HELICOPTER LEASING LTD.

2 PLAN 9423245
BLOCK 16
LOT 19
EXCEFTING THEREQOUT ALL MINES AND MINERALS
ESTATE: FEE SIMFLE
REGISTERED OWNER: LYNN'S HELICOFTER LEASING LTD.

S PLAN 0022432
BLOCK 1
LOTS
EXCEPTING THEREOUT ALL MINES AND MINERALS
ESTATE: FEE SIMPLE
O REGISTERED OWNER: LYNN'S HELICOPTER LEASING LTD.

4. PLAN 0721766
BLOCK 4
LOT |
EXCEFTING THEREOUT ALL MINES AND MINERALS
AREA: .34 HECTARES (20.61 ACRES) MORE OR LESS
ESTATE: FEE SIMPLE
REGISTERED OWNER: 810807 ALBERTA LTD.

Leased Propertics

1. FLAM 0022432
BLOCK 2
LOT 3

EXCEPTING THEREOUT ALL MINES AND MINERALS
ESTATE: FEE SIMPLE

REGISTERED OWNER: WOODLANDS COUNTY

C

VIR 1T AH_LAYA 19052600



8 PLAN Q022432
BLOCK 2
LOT 4
EXCEFTING THEREOUT ALL MINES AND MINERALS
ESTATE: FEE SIMPLE
REGISTERED OWNER: WOODLANDS COUNTY

3 FLAN 0022432
BLOCK 3
LOT 2
EXCEPTING THEREOUT ALL MINES AND MINERALS
AREA: 0.565 HECTARES (1.4 ACRES) MORE OR LESS
ESTATE: FEE S5IMFLE
REGISTERED OWNER: WOODLANDS COUNTY

4 PFLAN D022432
BLOCK 2
LaOT 2
EXCEFTING THEREOUT ALL MINES AND MINERALS
ESTATE: FEE SIMPLE
REGISTERED OWNER: WOODLANDS COUNTY

5. PLAMN G5TONY
BLOCK |
LOT |
EXCEPTING THEREOUT ALL MINES AND MINERALS
AND THE RIGHT TO WORK THE SAME
AREA: 0.267 HECTARES (0.66 ACRES) MORE OR LESS
ESTATE: FEE SIMPLE
REGISTERED OWNER: NEW TOWN OF RAINBOW LAKE

6, PLAN 65T0NY
BLOCK 1
LOT 2
EXCEPTING THEREOUT ALL MINES AND MINERALS
AND THE RIGHT TO WORK THE SAME
AREA: 1.38 HECTARES (3.42 ACRES) MORE OR LESS
ESTATE: FEE SIMPLE
REGISTERED OWNER: THE TOWN OF RAINBOW LAKE

1. FIRST
MERIDIAN 5 RANGE 7 TOWNSHIP 40
SECTION 11
QUARTER NORTH WEST
EXCEPFTING THEREOUT ALL MINES AND MINERALS
AND THE RIGHT TO WORK THE SAME
AREA: 64,7 HECTARES (160 ACRES) MORE OR LESS

W IR T AN_LAWY 15082600
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SECOND

MERIDIAN 5 RANGE 7 TOWNSHIP 40

SECTION 11

QUARTER 50UTH WEST

CONTAINIMG 64.750 HECTARES (160 ACRES) MORE OR LESS
EXCEPTING THEREOQOUT:

PLAN 7822976 — ROAD, CONTAINING 0.473 HECTARES

(1,17 ACRES) MORE OR LESS

EXCEPTING THEREOUT ALL MINES AND MINERALS

AND THE RIGHT TO WORK THE SAME

THIRD

MERIDIAN 5 RANGE 7 TOWMNSHIP 40

SECTION 11

QUARTER SOUTH EAST

EXCEPTING THEREOUT ALL MINES AND MINERALS
AND THE RIGHT TO WORK THE SAME

AREA: 64.7 HECTARES (160 ACRES) MORE OR LESS

ESTATE: FEE SIMFLE
REGISTERED OWNERS: THE TOWN OF ROCEY MOUNTAIN HOUSE AND
THE MUNICIPAL DISTRICT OF CLEARWATER NO, 99

Wil | BN TV AR LAWY, 15132800



C

W LELTOVAR_LA WA 15068530

Schedule 5.1(v)
Environmenial
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C_ Schedule 5.1{cc)
Investment Banking and Finder's Fees

Letter of Tnient between 1734163 Alberta Inc. (“173"), as seller, Capital Canada Limiied
(“CCL"), as buyer, in respect of the proposed purchase by CCL fram 173 of certain shares held
by 173 in the capital of each of Gemini Helicopters Lid, Lynn's Helicopter Leasing Ltd. and
BI0BOT Alberta Lid.

&
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Schedule 5.1{ee)
Tax Liahility

There is due and owing by OpsMobil Inc. to Canada Revenue Agency the sum of
$3,597,598.00 (plus penalties and interest) as of December 23, 2015 in respect of source

deductions, which amount is being repaid pursuant to a letter dated December 1, 2015
from Canada Revenue Agency to OpaMobil Inc,

WAIEEAVYAN_LAYS TN
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diaries of the

OpsMobil

Schedule 5.1(fM
Corporate Structure

Dhvwnership Structune = Pom howsber 2, 2015

=)&) (==

S Em @D

Authorized and Issued Capital
Legal and Bensllcial
Borrower Authorized Capltal Issued Coaplital Crwner
OpsMaobil Inc. Unlimited number of | 2,358,631 Common Oemini Helicopiers
Common shares shares Inc.
withowt nominal ar par
wilue
Legal and Benelleial
Corporate Guarantor | Awthorized Caplial Tesued Capltal Owner
1734163 Albera Inc. 50,000 Class A Shares | 45,000 Clasa A Shares | Ryan James Wright
10,000 Cinss B Shares Tobber
9,000 Class B Shares | Ryan James Wright
‘Tobber
1859821 Albema [ne. Uisliemited Mumber of | 10 Clasg “A" Common | Eysn Tabber
Class “A” Comman Shares
shares withowt nominal
ar par value
810807 Alberta Ltd. | Unlimited Class 2,000 Class A Voting | Air Dallgire Ltd
A Yoling Shares; Shares

Wil 1 TV AH_LA WA, 190545007




Legal and Beneficlal

Corporate Guarsplor | Authocized Capital Tssued Caplisl Ovmner

Unlimited Class B 305,989 Class E Non- | Air Dallaire Lid.

MNon-Vialing Shares; Voting Shares

Unlirmited Class C

Voiing Shares; 8,000 Class A Voting | 1734163 Albera Inc,

Unlirmited Class D Shares

Non-Voting Shates: | | 233,953 Class B 1734163 Alberia Inc.

Unlimited Class E Nan-Veting Shares

MNon-¥oling Shares
Air Dallaire Lid. Ome Million 100 Closs “A" Voting | Roch Randy Dallaire

{1 000,000} shares shares withoud par

divided into Two value

Hundred Fifiy

Thousand [250,000)

Class “A" Yoding

sharzs without par

value, Two Hondred

Fifty Thousand

{250,000) Class "B

Voling shares withouw

par value, Twa

Hundred Fifty

Thoasand {250,000)

Class “C” Mor-Yoling

shares withowl par

wilise and Two

Humndired Fifiy

Thevsand {250,000)

Clags D" Mon-Voing

shanes without por

valae
Gemini Helicopiers Unlimited numier of 1,600 Class "A" 1734163 Alberia Inc,
Ine. Clazs "A" Comman Common Voling

woling shares withouy | Shares without

nominal or par value, | nominal or par valise

E““'.L.“‘f}“d mumber of "0 Class A" Air Dallaire Lid,

ast "B Comman | & non Voting

ron-voting shares Shares without

without normanal or par v otout vl

value, an unlimited Pl vl

number of Class “C"

Freferred shares, an 160 Class "B" 1734163 Alberta Inc.

unlimited number of Common Noo-Vouing

Class "D" Preferred Chares withour

shares, and an nominal or par value

i anihiy of 40 Class "B" Common | Air Dallaire Lid.

Class “E" Preferred
shares,

HNon-Youing Shares
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Legal and Beneficial
Corporate Guarantor | Autherized Capital Issued Capital Owmer
wlthout nominal or par
wifise
Lynn's Helicopter Unkimited mumber of 20 Class “A" Common | Air Daollaire Ltd,
Leasing Ltd. Clags "A" Comman Shares withooi
shares withoul nomanal | nominel or par value
or par ¥alus, &n ai g e
i SRR G 850 Elu:“ﬂtwfmrrm [T34163 Albena lne.
Class "B" Common nominal of par value
shares withoul nominal P
or par valee, an 1 0 Class “C" Non- 1734163 Alberta ne.
unlimited number of Cumulstive
Class “C" Hon- Redeemable Preferred
| atiee Shares without
Redeemable Preferred | mominal or par value
shares Withaul nOMInG! |'og Clags =D Mon- | 1734163 Alberta Inc.
or per value, an i
unlimited number of Curmlative
Class "D Mon- Redeemable Preferred
Shiares walhout
Curmulntive .
Redeermable Preferved | "0Manal oF par volue
ghares withool nominal
or par value, an
unlimited number of
Class "E" Speciol
Yoting shares without
momingl gr por valos
andd an unkimited
namber of Class *F*
Common shares
withowt neminal or par
valus
Equity Securities
Legal and Beneficial
Chwmer Shares Held
Gemini Helicopters Lid, | 2,558,631 Comman shares withoul nominal or par vakoe of OpsMaobil Inc.
Adr Dallaine Lid, 2,000 Class A Voting sharee of 810807 Alberia Lid.

Helicopters Tne,

303,589 Clazs E Nem-Voting shares of 310807 Alberis Lid,
400 Class "A" Common Vating shares withoul nominal or par walos of Gemini

40 Class “B" Common Mon-Voting shance without nominal or par value of
Giernini Helicopers Ine.

20 Class “A" Commaon sheres withoul nominal or par valee of Lynn's

W LRI TAR LA 1908450T
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C

Legal and Beneficial
Owner

Shares Held

Helicopier Leasing Lid.

1734163 Alberia Inc.

8,000 Class A Vating Shares of 810807 Alberta Lid.
1,223,953 Class E Non-Voting shares of 810807 Alberts Lid.

1,600 Class "A" Common Voling shares without nominal or par value of
Oemini Helicopisre Inc,

160 Class “B" Common Non-Voting shares withoutl nominal o par value of
Cemini Helicopters Inc,

B0 Closs “A™ Commaon shares withow! noming] or par value of Lynn's
Helicopter Leasing Lid.

100 Class "C" Non-Cumulative Redesmable Prefermed shares withoul nominal
or par vahie of Lynn's Helicopter Leasing Lid,

T8 Class "D" Mon-Cumulative Redeemable Preferred shares without nominal
or par value of Lynn's Helicopter Lensing Lid.

Wl [ TWAN LAWY SR




C Schedule 5.1(gg)
Shereholders Agreements
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1.

Schedule 5.1(1)
Securlty Documents

General Security Agreement dated es of December 23, 2015 made by each of the

Bormower and the Corporate Guarantors in favour of the Adminisirative Agent on behalf
of itself and the Lenders

Securities Pledge Agreement dated as of December 23, 2015 made by Byan James
Wright Tobber in favour of the Administrative Agent on behalfl of itself and the Lenders

Securities Pledge Agreement dated as of December 23, 2015 made by Roch Randy
Diallaire in favour of the Administrative Agent on behalf of itself and the Lenders

Guarantee dated as of December 23, 2015 made by each of the Corporate Guarantors in
favour of the Administrative Agent on behalf of iself and the Lenders

QGuarantes dated as of December 23, 2015 made by Eyan James Wright Tobber in favour
of the Administrative Agent on behalf of itself and the Lenders

Guarantee dated as of December 23, 2015 made by Roch Randy Dallaire in favour of the
Administrative Agent on behalf of iself and the Lenders

General Assignment of Rents and Leases doted as of December 23, 2015 between 810807
Alberta Led., of assignor, and the Administrative Apgent an behalf of the Lenders, as
As5ignes

General Assignment of Rents and Loases dated as of December 23, 2015 betwean Lynn's
Helicopter Leasing Ltd., as assignor, ond the Administrative Agent on behalf of itself and
the Lenders, as assignee

Blocked Account Agreement dated as of December 23, 2013 between Alberta Treasury
Branches, the Borrower, Gemini and the Administrative Agent on behall of iszh and the
Lenders

Demund Debenture dated December 23, 2015 granted by the Bomrower in favour of the
Administrative Agent on behalf of itself and the Lenders

Demand Debenture dated December 23, 2015 granted by Lynn's Helicopier Leasing Litd,
in favour of the Administrative Agent on behalfl of [self and the Lenders

Demand Debenfure dated December 23, 2015 granted by 310807 Afberia Lid. in favour
of the Administrative Agent on behalf of is2lf and the Lenders

Marine Morigage dated December 23, 2015 granted by 1859821 Alberta Inc. in favour of
the Administrative Agent on behalf its2lf and the Lenders

Wl LRIV AR LAWY, 1307030



Schedule 5.1(rr)}{i)

Location of Assels and Business

C!jilr.!!ulqpﬂve Office,
]u!lliur. uf 'bnnkl: lml

3 ﬁmmu-.u m:ml

Lacationfs) of Collateral

Registered Office

Opsiobil Inc.

1200, B15 Bv Axenue SW,

1200, 815 B Avenue SW,

1200, 815 — 8™ Avenue SW,

Calgary, Alberta, T2P 3P2 | Calgary, Alberta, T2P 3F2 Calgary, Alberta, T2P 3F2
See Schedule, Opsmaobil Inc,
Leased Properties
1734163 Alberta Ine.
1204, B15 - Bt Avenue SW, | 1200, 815 — 8% Avenue SW, 1200, 815 - B= Avenue BW,
Calgary, Alberta, T2P 3P2 | Calgary, Alberta, TZP 3F2 Calgary, Alberta, T2F P2
1859821 Alberta [ne.

1200, 815 - B Avenue SW, | Sidney Harbour, Sidney, British | 1600, 421 - 7 Avenue,
Calgary, Alberta, T2ZF 3P2 | Columbia Calgary, Alberta, T2F 4K9
B10807 Alberta Lid.
103, 10134 - %7 Avenue, 103, 10134 - 97 Avenue, 200, 9503 - 101 Avenue,
Grande Prairie, AB Grande Prairie, AB TBY 7X6 Grande Prairie, AB TEV 0X8
TaV 7x6

[Will become:
[Will become: 1200, B15 B Avenue SW,
1200, B15 8= Avenue SW, | Calgary, Alberta, TZP 3P2]
Calgary, Alberta, T2F 3F2]

Plan 0721766

Block 4

Latl

Excepting thereout all Mines and
Minerals

Area: 8.34 Hectares (20,61 Acres)
More ar Less

Estate: Fee Simple

Alr Dallaire Lid.

BEAT = A1 Avenue
Grande Praieie, AB
TEW 2C6

9537 - A1 Avenue
Grande Prairie, AR TEW 3C6

200, 9803 - 101 Avenue,
Grande Prairie, AB TV 0X8

WRTEITIV AR_LAWY, 5050




Gemini Helicopters Inec.

1200, 815 8 Avenue SW,
Calgary, Alberta, T2P 372

1200, 815 8% Avenue SW,
Calgary, Alberta, T2F 3P2

200, 9603 — 101 Avenue,
Grande Prairie, AB TAV 0X8B

Lynn's Hellcopter Leasing Ltd.

1200, 515 8% Avenue SW,
Calgary, Alberta, T2F 372

1200, B15 8% Avenue SW,
Calgary, Alberts, T2P 3P2

Plan 8820451

Block 15

Lot 4

Excepting thercout all Mines
and Minerals

Esinte: Fee Simple

25 Chinchage Cresceni
Rainbow Lake, Alberta

Legal Description:

Plan 9423245

Block 16

Lot 19

Excepling theseout all Mines
and Mineraly

Esinie: Fee Simple

1 Walter Crescent
Rainbow Lake, Alberta

Plan 0022432

Block 1

Lot 5

Excepting thereout all Mines
and Minerals

Estate! Fea Simple

7B, 594070 Runge Road 125
Woodlands County, Alberia

200, 9603 = 100 Averue,
Grande Prairie, AB TBV 08

Vd IR TWAN_ LAWY 190505
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SCHEDULE
OFSMOBIL INC. LEASED PROPERTIES
Legal Description:
Plan Q22432
Block 2
Lot 3
Excepting thereout all Mines and Minerals
Estate: Fee Simple

Registered Owner: Woodlands County

7G, Mﬂlmée Road 125
Woodlands County, Alberts

Plan 0022432

Block 2

Lot 4

Excepling thereout all Mines and Minerals
Estale: Fee Simple

Registered Owner: Woodlands County

7E, 594070 Range Road 125
Woodlands County, Alberta

Legal Description:

PMan 0022432

Block 3

Lot 2

Excepting thereout all Mines and Minerals
Estate: Fep Simpla

Registered Owner: Woodlends County

Municizal Addregs:

7A, 594070 Range Road 125
Woodlands County, Alberta

Legal Deseripbion;

Plan 0022432

Block 2

Lot2

Excepting thereput all Mines and Minerals
Estate: Fee Simple

Registered Owner: Woodlands County

W TR TV AN LA W BTN



9E, 594070 Range Road 125
Woodlands County, Alberta

Plan B570NY

Block 1

Lot1

Excepting thereout all Mines and Minerals

and the right to work the same

Area: (267 Hectares {0.66 Acres) More or Less

Estate: Fee Simple

Registered Owner: New Town of Rainbow Lake
Municipal -

&9 Imperial Drive

Rainbow Lake, Alberta

Plan 6570MY

Block1

LotZ

Excepting thereout all Mines and Minerals

and the right o work the same

Area: 138 Hectares [3.42 Acres) More or Less
Estate: Fee Simple

Regiatered Owner: The Town of Rainbow Lake

Municipal Address:
63 Imperial Drive
Rainbow Lake, Alberta

7. Legal Description:
First
Meridian § Range 7 Townahip 40
Section 11
Quarter Morlh West
Excepting thereout all Mines and Minerals
and the right to work the same

Area: 8.7 Hectares (160 Acres) More or Less

Second

Meridinn 5 Range ¥ Township 40

Section 11

Chuarter South West

Containing 64.750 Hectares (160 Acres) More or Less
Excepting thereoul:

Plan 7822976 — Road, Containing 0.473 Hectares

WA LEN WA _LAWMN (RIS TORS



C {1.17 Acres) More or Less
= Excepting thereout all Mines and Minerals
and the right to wark the same

Third

Meridian 5 Bange 7 Township 40

Section 11

Quarter South Eagt

Excepting thereout all Mines and Minerals

and the right to waork the same

Area; 64.7 Hectares (160 Acres) More or Less

Estate: Fee Simple

Registered Owners: The Town of Rocky Mountain House and
The Municipal District of Clearwater No, 59

Hangar No. 8, Rocky Mountain House Airport
Rocky Mountain House, Alberta

O
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Schedule 5.1(rr)(ii)

Material Authorizations

The Borrower

Type of Authorization Certificate No. Issoer
1. Abr Operator Cerificale - Rotary 5404 Transpon Canada
2. Air Operator Certificate - Fixed Wing 6438 Transport Canada
3. Certificate of Recognition - Alberta 201 4032545947 Governmient of Alberta
4. Certificate of Recognition - BC 55403802201 40529HL WorkSafe BC
3, Certificate of Approval - Approved Maintenance  203-92 Transport Canada

Chpanization

W E1 TW AR LAY, § S0S



C Schedule 5.1{rr){iH)
Intelleciual Property

C
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Schedule 5.1(rr)(lv)
Litigation

1. KL Capital Corp. v. Geminl Hellcopiers Inc. and Opsmobil Ine. (in which Germini

Helicopters Inc. and the Bomower have a counterclaim against K.L. Capital Corp.), Coart
File Number 1501-06593, Court of Queen's Bench of Alberia, Judicial Centre Calgary.

2 Opnnobil Inc. v. Synergy Aviation Lid, Todd Thach, Moose Country Contracting Led.,

Mare Hanatschek, Allan Tomke, Paul Caldarone, Christopher Bayee, Jodiz Granley and
Rachel Bachman, Court File Nomber 1501-11748, Court of Queen's Bench of Alberta,
Judicial Cenire Calgary.

A Unired Heli-Pro Inc. v, Opsmobil Inc,, Coort File Nomber 1503-15752, Court of Quesn's

Bench of Alberta, Judicial Centre Edmonton,

4. Quradrusy Developmenr Ing, v. Opsmobil Inc., Court File Number 1501-08460, Courl of

DQueen’s Bench of Alberta, Judicial Centre Calgary.

WAV ARN_ LAY | S050Y0
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Schedule 5.1(rr)(v)
Material Agreements

Promissory Note dated April 1, 2013, as amended and restated in November 20135, in the
principal amount of 58,465,000 by Lynn's Helicopter Leasing Ltd. in favour of Nabors
Drilling Canada Limited

Subordination Agreement dated December 23, 2015 among Lynn's Helicopter Leasing
Ltd., Mabors Drilling Canada Limited and the Administrative Agent

Agreement dated December [, 2015 between the Borrower and Canada Revenue Agency
in respect of outstanding taxes in respect of goods and services tax and source deductions

Aircraft Loan Agreement dated March 28, 2014 between Gemini Helicopters Ine. and
Element Financial Corporation

Mnster Service Agreement dated January 1, 2015 between the Bomower and
TrangCanada Pipelines Limited

All loan and security sgreements in respect of which the Liens described in
Schedule 6.2(c) were granted and in respect of which the registrations and filings
described therein were made

WA IE TV AR_LAYY 1508907
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Schedule 5. 1{re){+vi)

Credii Pariies® Bank Accounis

The following is a list of all Bank Accounts and securities accounis of the Credit Parties:

Credii Parly Bank Account Ne, Curremcy Type
DpsMobil Tnc, __ Bank of Mantreal 2538-1090-281 Cdn. Dperating
OpsMohil Ine. Bank of Manires] 2538-4797-118 us Chperaling
DOipabdabil loc. Roynl Hank of Canada 1 080-164-3 Cdn. Merchami
DOpshiabil T, == Royal Benk of Canada 100-501-8 iCdn. Payrall
OpsMabil Inc. Royal Bank of Canads 400-107-0 us O erating
Crpshiabil Inc, Royal Bank of Canads 101-373-8 Cdn Operating
Ohpshfall 1o, Albena Trersery Branch DO47-57 33-500 Cdn Qperating
Opsbfabil Tnc Albena Treasery Branch 0047-5634-300 s Operating
Crpabvabil Tno, Albora Treasury Branch Tel-00541 523300  Cdn Blocioed
OpsMobil Ine, Albera Treasury Branch 760-00541252500  US Blocked
Gemini Helioopiers Ine, Bank of Maontreal 153%5-1080-B38 Cie, Operating
Gemini Helicopiors Inc, Bank of Mantrcal 1538-8321-379 Ciln, Savings
Geméni Helicopiers Ine, Bank of Maonzresl 25315-A60 -6A0 L35 Operating
Gemini Helicopiers Ine. Albera Treasury Branch O T- 581 0- 200 Ciim, Cperaiing
Gemini Helicopters Inc. Alberta Treasury Branch O 7-5E00-010 us Opermting
Lynn's Hellcopier Leasing Lad. Bonk of Monireal 2538-1090-263 Cdm, O eraiing
Lynn's Hellcopier Leasing Lid.  Bonk of Monireal 2538-4T706-THO s Operaiing
E10207 Alberta Lod Basik af Mosireal 2538-108%-559 Cdn. Dperating
E1D&37 Alberta Lud., Bank of Monireal 1530-4510-95T7 us Oiperaling
Adr Dallaire Lad Canndisn Imperial Bank of Commence 1002011 Cén. Oiperaling
1734163 Alberta Tnc Royal Bask of Cimada 000058 Cin. Diperating
TRSSEET Albevra e Royal Baak of Canada L LRS- 1] Cin, Opersing

VATEN AN LAWY 1500574



Schedule 5.1(rr)(vif)
Aldreraft

[see attached]
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Schedule 6.2{a)(iii)
Permitted Debt

KL Capital Corp - $1,390,384

Element Financial Corporation, pursdant o the Aircrafi Loan Agreement dated
November 28, 2014 - §1 449 835

Amended ond Restated Promissory Mote in favour of Mabors Dnlling Canada Limited
aguinst the original principal amouont of $8,465,000 and related security documents and
subordination agreement

Business Development Bank of Canada term debt - $375,300

Equipment Lease Agreement dated October 10, 2014 between Lease Link Canada Corp.
end OpsMobil Inc., and assigned to Roynat Inc., in respect of aluminum and glass plvat
doors and workstations,

Oatstanding amonnt owing o Canada Revenus Agency os of December 23, 2015 is
$3,597,598.00 (plus penalties and interest) in respect of source deductions, which smount
iz being repaid pursuant 10 a leter doted December 1, 2015 from Cenada Revenoe
Agency o OpsMobil Inc,

All loan and security documents securing repayment of debl in respect of which the
Pernitied Liens listed in Schedule 6.2(a)(iii) have been registered or filed.

VIR TVVAR_LAW. 1908058
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Schedule 6.2(c)
Permitted Liens

Personal Property Registry (Alberta) Registrations:

1.

Secorily Agrecment

Registration no.: 10070903736, as amended by 13110533266

Secured Parly: 1528563 Alberta Ltd. (152

Debtors: Gemini Helicoplers Inc. (“Gemini™) and the Bomower

Collateral: 1980 Aerospatiale model AS 350BA helicopter, serial number 1271,
Canadian registration mark C-GHCT

Security Agreement

Registration no.: 10070904056, oz amended by 10080933125 and 13110533949
Secured Party: 152

Dhebtors: Gemind gnd the Bommower

Collateral: one {1} 1979 Asrospatiale model AS 350BA helicopter, serial number 1025,
Canodion registration mark C-FETD

Security Agreement

Registrition no.: 10070904817, as amended by 13110533691

Secured Party: 152

Diebtors: Gemini and the Bommower

Collaseral; ope (1) 1988 Eurocopter model AS 350B2 helicopier, serial number 2064,
Canadian registration mark C-GEMJ

Secority Agresment

Registration na.; 12040319285, as amended by 131211232215
Secured Party: Xerox Canada Lid.

Debtor: The Borower

Colinteral: Office equipment

Securily Agreement

Registration no.: 12062004531, as amended by 12062227543 and 131 10534194,
Secured Party: D.F. Capital Lid. ("DFCL")

Debtors: 152, Gemini and the Borrower

Collateral: one (1) 1979 Aerospatiale model AS 350BA helicopter, serial number 1025,
Canadian registration mark C-FETD

Securily Agresment

Registration no: 12073116153, as amended by 13110534378

Secured Party: DFCL

Debiors: 152, Gemini and the Borrower

Collateral: one (1) 1980 Aerospatiale AS 350BA helicopter, serial number 1271,
Cenadian registration mark C-GHCT

WATEETVAN_ LAWY 1908170
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C T Security Agreement
Registration no.: 13012929777, as amended by 15092413207
Secured Party: Blue Chip Leasing Corporation
Debiors: Gemint and the Borrower
Collateral: Computer Equipment

8 Security Agreement
Registrotion no.: 13040406935, ps amended by 13093004215
Secured Purty: National Leasing Group Inc. (“National Leasing™)
Debtors: Gemini and the Borrower
Collateral: GPS systems, non-AG, non-long haul trucking described in leass no.
2607403 berween First Capital Leasing Lid., as assigned to the secured party, and the
debtors

a2 Securily Agreement
Registration no.: 13051524048, as amended by 15083004395
Secured Party: Mational Leasing
Dehtors: Gemini and the Borrower
Collateral: GPS systems described in lease number 2622530 between First Capital
Leasing Lid,, (as assigned to the secored party) and the debtors

10.  Security Agreement
Registration no.: 13110535853, as amended by 13111833334
(‘ : Secured Party: DFCL
. Deebtor: The Bormower
Collateral: Certain aircraft collatersl more panticularly described in the fingncing
slatement

Il Security Agreement
Registration no,: 14032707902, as amended by 14032723713
Secured Parties: Gemini and Element Financial Corporation {(“Element™)
Diebtor: The Bormower
Caollateral: one (1} 1998 Evrocopier model ASSS0BA-FX2 aircraft, serial number 3100,
Comadian regisiralion mark C-FXHP and one () Lycoming (Honeywell) model LTS 10 -
TOD2 engine, sedal number LE-43005C

12, Secority Agreement
Registration no.: 14032707953, as amended by 14032723743
Secured Parties: Gemini and Element
Dehtor: The Bomower, as debiar
Collateral: one (1) 2000 Evrocopter model EC1208 aircraft, serial number 1057,
Canadian registration mark C-GEMLU and ome (1) Turbomeca model Arrius 2F engine,
serinl number 34069

C
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C 13, Security Agreement

Registration no.: 14041437966, as amended by 1412 1233845

Secured Party: Rilpa Enterprises Lid. (“Rilpa”™)

Debeor: The Borower _ .

Collateral: ane {1} 1979 Burocopler madel AS3S0D airerafl, seriel number 1041

14.  Security Agreement
Registration nos.; (sce table below)
Secured Party: Jim Pattison Industries Lid, JPL™)
Debtor: The Borrower
Callateral: (see table below)

[ ¥ear Mk Mudel VIN PISA Reg, No. |
S mE EE i EA4331 !llﬁll!l]ﬂ
i3] FoRD F-350 IFTEWIDSSFEAMINE | 14100735087
2014 e COMPASS | ICAMIDCHOEDG0ITE | 1soazgivies |
2004 |  gmc SERBAIS00MD | 1CTIOCOIEFIAMEM | (5010910571 |
a4 | DODGE _RAM LSS0 | ICHRRTMTOESIESAS | 14130330037
Wi4] _DODOE RAM IS0 | ICERATMTIESISISeS | l4ia0nvom |
E"" DODaE MHIE H:‘lllﬁﬂ'lﬂlgg IIIHIIIJE
ans| DODOE RAMIS0) | JCETRSCTSEGIIATHI | 14130219608
FiHL] DoDOE B 3508 SOOTRSCTIRD 19704 191307341326
mia|  DOOGE RAM00 | scermecTaEninge | 14130204M8
T4 DODGE RAM 23500 | JCETRSCTSED eI | 14130334313
| 0ODGE RAM 2300 [ ICOTRSCTREQISHIM | 14120024867 |

C 200 Tovora | TuwDma | sTRUvsFisDoOmsss | |soMoennig |
2013 | CHEVROLET | SUVERADGISONE | IGCIKXCGIDZIONEM | 4120226109 |
3013 | CHEVROLEY | SIVERADCISOOD | 1GCZKXCOSDELANMIT | 141
F OMC BIERALA ZI00HD | IOTII0C0INTI081Y | 14130096814
W3] oMC | SERRAZOOND | |OTIOCOXDEISTS | |032509306 |

| CHEVROLET |  SILVERADORSOOHD | |OCZEXCOMDEIGNS? | 14120237099 |
2001 | DODDGE RAM 5500 HD CHASSEE ICTWRNELIDO 11585 .H;un;l:u.u’_
) TOvOTA_) __TNRA__ | SPLVIELIGHING | UG
_LL—MMM_L“___IM
013 | DODOE RaM £400 MD CiLASESIE ACTWDMP LY OG5 14123105533
L Bl EAM - 14041 ETTT
2014 BAM 2500 ICHTASOTOEGII9SNS | amonwdi |
2o [ __ SEERAWOMD | \OTI FIgssys | ISoi05)1361
!ﬂl. Gk SIERREA, [184] VT FRCCREE T §FI6T | 30001628
4] ome BERRA LS00 | IOTUIVECOEGlaMM | ys;iosj4sed |
EIJ oMe SIERRA RSO0 | | I il 1 TR La
izl TovoTa TUNDIRA STRUYSFIsCR26I088 | 130oea0s3 |
Fl LN RAM 1500 ICETRSDTIEGII9ES0 1410341 1137
AT T FI) ICETRIDTSEOYIV390 P
07 | DOOGE RAM 1500 IDEWHABAXTIGTSIAD | 1310278470
2014 JEEP COMPA I | 14100826085
I FORLE F-1350 IFTER ET4ERSTITRD [T AEE ST
Wi FORD F-150 IFTFWIETSERCITINL | 14161332190
13|  DODOE RAM 3530 ICEIRIOTIDGIENN | |S061017143 |
a0l Bk | ENCLAVE | SOAKVDEDICINNISE | 14110618696
as|  RAM 2500 JCETRSDTEFOSIAIES | )502011068d |

C
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| o8] mam | ase | scemmsoyergsumr | ismannosy |
s maw | ase | scevaspyerasains | iseaizeses |
Wis | RAM ] IOSTRATAFOS2IMY | 1sD11620TBe |
T T _YUEONXL1500 | IGKSIOKCHFRISIME | 1301183079 |
—1F RAM 1500 ICHT FOITIO | 1903251400 |
2013 RAM 1700 ICETRSPTXFGSTIG [ |SO0ZS14350 |
TS T 250 JCATRIDTAFGITION | 15031914362
s | RAM 1300 MCSTRIDTIFGADIZL | 150333).
ams|  mAM | ame | aceTRSDTRRGSmINL | isoeamie
BETTIEE T 2850 ICATRADTORCMOIZIS | 15042877409
| mAm 1300 ICSRRTLTIFESEN) | 1s0somsn |
| ams| popoE | GRAMDCARAVAN | Jcennoscimsioss | s
= b L ODOE ORAND CARAVAN _[ DOAADGEGRER4TIND| 3 -
_20i5|  DODOE - GRANDCARAVAN | JCIADOBOSFRIINGGE | 13032473484
My JEF | O | JCIPMCBIFWETG0EY | 1SN
[ _3013] DODGE | GRANDCARAVAN | ICMRDOBGAFRISEINM | 150a0znem |
_2ms|  DODOE | ORANDCARAVAN | JCGRDGBOAFREI9SS | 1spsszpinnd |
2013 RAM L300 SCERRTHTNFGIN | 15040073073 |
3| PoLams ACEIMSP | XADAESIOFTSTISSE | 1sbaiomsom |
ms| vovo | xoeo | Yvasmmmara2iss | |sianasin
5| DOBGE | ORANDCARAVAN | JCARDOBOTPRISGND | 130s33y7aE7
_ais|  DODOE | ORANDCARAVAN | JCIRDGHGAFRISGNT | 15052231999 |
| ams| POLAMS |  RANGERSIOEPS | INSATESTXROSIG6ID | 15051719083 |
| amis]  mam | s | wosnmmararssmns | isosizames |
mis|  rAM oo | woenovmarsseses | isosmaan |
2os|  omam | pos | ICERRTMTMPSSISEN | 1snsnisEies
] RAM | om0 | cemAsDT4EGNISMM | 1smanie |
[ ] mam | 2300 _ICETRSDTAFOIINT | 150730485
| _ais|  oMc | Yukow IGHEICKIIFRE26AIS | 150700 |
| ams| vovora | sequoia | sioevsorosizmer | 1sioiamst |

15. Secunty Agresment
Registration no.: 15010730644
Secured Party: Roynat Inc.
Debtor: The Borrower
Collateral: Wall systems, work stations and other furninure

16,  Security Agresment
Registration no.: 15021023873
Secured Panty: Rilpa
Debtor: The Bomower
Colluteral: All of the deblor's present and after-acquired property, assels and undernsking

17. Securily Agreement
Registration no.: 15060228178
Secured Party: 1807173 Alberia Lid.
Debtor: The Borower
Collateral: One (1) 2013 SHARP MX5141N colour printer, serial nomber 35073215
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19,

20.

2],

r 8

Security Agreement

Registration no,: 15070319247

Secured Party: DFCL

Debtor: The Borrower

Collateral: one (1) 1989 Eurocopter model AS350BAFX2 helicopter, serial number
2168, Canadian registration number C-FXND, and one (1) Honeywell LTS 101-T00D2
engine, serial number LE-43433C

Security Agresment

Registration no.: 15081038221
Secured Party: Essential Turbines Inc.
Debtor: The Bormower

Collateral: One (1) C20B Turbine Assembly Engine, /N CAT-31619P, Part Number
23038241

Secdrity Agreement

Registration no.: 15081214125

Secured Party: Classic Helicoplers Lid ("Classic”)

Debtor: The Borrower

Collateral: True lease agreement between the secured party and the debtor of a
Eurocopter Helicopter model AS350BA-FX2, airframe serial momber 2778, Canadian
registration murk C-FHAU and engine LTS101-700D2 P/N 4-001-000-33 8/N
LE-48044C, and all paris and accessories installed therein or airached therelo

Securily Agreement

Registration no.: 13081214234

Secured Party: Classic

Debtor: The Borower

Collatzral: True lease agreement between the secured party and the debior of &
Eurocopier Helicopler model AS350BA, airframe serial number 1545, Canadian
registration mark C-FHAK and engine LTS101-600A3 P/N 4-001-000-31 SN LE-
43492C, and sll parts and accessories installed therein o attached thareto

Security Agreement

Registration ne.: 15081220891

Secured Party: Classic

Debtor: The Bomower

Collateral: True lease agreement between the secured party, as lassor, and the debtor, as
lessee of 2 Eurocopter Helicopter model AS350BA-FX2, airfframe serial number 3292,
Canadian regiswation mark C-FHAP and engine LT5101-700D2 P/N 4-001-000-33 5/
LE-45117C, and all parts and accessories installed therein or atached thereto
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Security Agreement

Registration no.: 15081221045

Secured Party: Classic

Debior; The Borower

Collateral: True lease agreement between the secured party, as lessor, and the debtor, as
lessee of 2 Eurocopter Helicopter model AS350BA-FX2, airfframe secial number 1031,
Canadian registration mark C-FXEJ and engine LTS101-700D2 P/N 4-001-000-33 5/N
LE-46171C, and all parts and accessories installed therein or attached thereto

Security Agresment

Registration no.: 1503122]302

Secured Party; Classic

Debtor: The Bommower

Collateral: True lease agreement between the secured party, as lessor, and the debtor, as
lessee, of & Eurocopter Helicopter model AS350BA-FX2, airframe serial number 3087,
Canadian registration mark C-FXED and engine LTS101-700D2 P/N 4-001-000-33 5/N
LE-46143C, and all parts and accessorics installed therein or attached thereto

Securily Agreement

Registration no.; 15081221413

Secured Party: Rilpa

Debter: The Boerawer

Collatersl; True lease agreement between the secured party, es lessor, and the debtor, as
lesses, of 8 Burocopter Helicopter model AS3500, airframe serial number 1041,
Canadian registraion mark C-GVYT and engine LTS101-600A2 PN 4-001-000-16 5N
LE-43066E, and all parts and accessories installed therein or attached thereto

Becurity Agreement

Registration no.: 15101624570

Secured Party: Rilpa

Debtor: The Borrower

Collateral: True leass agreement between the secured party, as lessor, and the debtor, as
lesses, of a Bell Textron Helicopter mode! 2068, airframe serial number 2144, Canadian
registration mark C-GTYU and engine 250-C20B, serial number CAE-822928, and
transmission, sedial number BEW-12258, and oIl pars and accessories installed therein
or attached therelo

Secunty Agreement

Registration no.: 15101627908

Secured Party: Rilpa

Debtor: The Borrower

Collateral: True lease agreement between the secured party, as lessor, and the debtor, as
lessee, of a Bell Textron Helicopter model 2068, airframe serial number 2151, Canadian
regisuration mark C-GHPO and engine 230-C20, perial number CAE-813191, and
transmission, senal number BKW-1441, and all parts and accessories installed therein oc
sttached thereto
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Securily Agresment

Registretion no.: 0E01 1823041

Secured Party: Royal Bank of Canada ("RBC™)

Debtor: Airbame

Collateral: All present and afier scquired personal property

Securily Agreement

Registration no.: 100115203847

Secured Party: RBC

Debtor: Airbome

Collatsral: All monay or amounts on deposit

Security Agresment
istration no.: 11110117675
Secured Party: GE VFS Canada Limitad Partnership ("GE™)
Debtor: Airbome Energy Solutions Lid. (" Airborne”)
Collateral: Al goods which are copiers and all parts and accessories (reference lease no.
E704207-001)

Security Agreement

Registration no.: 11111002634

Secured Party: National Leasing

Debror: Airbome

Collateral: All eompuorer systems, saftware and equipment described in leass number
2560939 between Equilease Corp, as origingl lessor, (gs assigned to the secored poarty)
end the deblor, as lesses

Security Agreement

Regiatration no.: 12002807150

Secured Pary: GE

Debtor: Airbome

Collateral: All poods which are copiers and all proceeds thereof (reference lease no.
£704207-003)

Security Apresment

Registration no.: 12070603402

Secured Party: National Leasing

Debtor: Airbome

Collateral: All computer systems, software and equipment described in lease number
2581501 between Questor Financial Corp.. as original lessor, (as assigned to the secured
party) and the debtor, as lessee

' Regisirntion will be discharped posi-cloging.
T Registration will ba discharged posi-cloging.
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O M.,  Securty Agreement
Registration no.: 130401 13844
Secured Party: Nabors Driliing Limited (“Nabors™)
Debtor:  Airbome
Collateral: Al present and after-scquired personal property of the debtor

35.  Seccority Agreement
Registration no.: 11041205303
Secured Party: Bodkin Capital Corporation
Debtors: Gemint and 810807 Alberta Ltd. (“8107)
Collmeral: (1) 20,000 litre double-walled, single compartment AV-gas envirotank, secial
number 59W 10181 and ancillary pans and sccessonies

36, Security Apgrooment
Registration no.: 12031323916, as amended by 15022605065
Secured Parties: United Heli-Pro Inc. and Cenedian Western Bank
Debior: Gemini
Collateral; One (1) 2006 Robinson Rdd Raven T serial number 11100, Canedian
registration number C-FII1 and one (1) Lycoming Enging, madel no. 10-540AE1 AS,
serizl number LA0ER4-48 A attached thereto

37.  Security Agresment
Registration no.: 13081301138
(‘_ . Secured Perty: Ford Credit Canada Leasing, a Division of Cenadian Roed Leasing
Company
Debror: Gemini
Callateral: One (1) 2013 Ford F350 motor vehicle, serial number
IFTEW3BT4DEBE2T39

38, Security Agreement
Registration no.: 13091630692
Secored Party: GM Financial Cenada Leasing Lid.
Debror: Gemini
Collateral: One (17 2013 Chevrolet Avalanche 4 WD motor vehicle, serial number
IGNTEGETIDG293441

39.  Security Agreement
Registration no.: 13111820580
Secured Party: Canadian Westem Bank
Debtor: Gemini
Collaweral: One (1} 2014 Jeep Compass moior vehicle, seriagl nomber
ICANTIDCBOEDG03374 and a 2013 Dodge Ram 35300 motor vehicle, serial number
IC6IRIGTIDGSE238L

O
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43.

Security Agreement

Registration no.; 13121750749

Secured Party: RBC

Debtor: Gemitm

Collateral: One (1) 20013 GMC Yukon motor vehicle, serial number
1GKS2DEMIDR255174

Security Agreement

Registration no.: 14032707875

Secared Party: Elerment Financial Corporation

Debtor: Gemink

Collateral: Certain aircraft collateral and all leases or other contract in respect of such
aircraft

Security Agreement

Registration no.: 15052225628

Secured Party: K.L. Capital Corp. ("K.L.")
Diebror: Gemini

Collateral! Cerlain aircrafl collateral

Report of Seizure

Registration no.: 15061227992

Solicitpe/Agent: Miller Thomson LLP

Civil Enforcement Agent: Consolidated Civil Enforcement Ine,
Diebtor: Gemini

Creditor: K.L.

Collsteral: Ceriain alrerafl collatersl described in item 42 above

Security Agresment

Registration no.: 15060839745, amended by 15061012193
Secored Party: KL

Debtor: Gemini

Collateral: Certain atreraft collareral

Security Agreement

Registration np.: 13062422055

Secured Party: Halford & Valentine (1991) Lid. ofa Valentine Volvo
Diebior: Byan James Tobber

Collateral; One {13 2013 Volvo 580 motor vehicle, seral number
YV1902FHED2233290

Securily Agreement
Registration no.: 13040231957
Secured Party: Nebors

¥ Registration will be discharged post-closing,
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Debtor: Lynn"s Helicopter Leasing Ltd. {("LHL")
Collateral: Certain aircraft collateral

Personal Property Registry (British Columbia) Regisirations:

47,

48.

49,

30.

3.

ad.

Secuniy Agresmmenl

Buse registration no,: P04562H, amended by regiztration no. 3421771

Secured Party: Rilpa

Debtor; The Bomower

Collateral: Helicopter collateral and all eguipment as set oul in lease sgreement

Security Agreement

Base registration no.: 2302341
Secured Party: JPI

Debtor: The Bomower

Collateral: Motor vehicle collateral

Security Agreement
Base registration no.; 2302521

Secured Pariy: JPI
Debior: The Bomower
Collateral: Motor vehicle, as more particolary described in the financing statement

Security Agreement

Base registration no,; 653319F

Secured Party: 132

Diebior: Gemini

Collateral: One (1) Acrospatiale Model AS 350BA helicopter, serial number 1025,
Canadian registration mark C-FETD end engine and all parts and accessories installed
therein or attached thereto

Secunly Agreement

Base registration no.: 653338F

Secured Party: 152

Debwor: Gemini

Codlateral: One (1) Aerospatiale Model AS 350BA helicopter, serial number 1271,
Canadian registration mark C-GHCT und engine und sl parts und accessories installed
therein or aitached thereto

Security Agreemant

Base regisirntion no.; 653361F

Secured Party 152

Debior: Gemini

Collateral: One (1) 1988 Ewrocopier Model AS 35082 helicopter, serial number 2064,
Canadian registration mark C-GEMI and engine and all parts and sccessories installed
therein ar attached thereto
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54,

1Y

Security Agreement

Base registration no.: BOGOORG

Secured Party: DFCL

Debtors: 152 and Gemini

Collateral: One (1) 1979 Aerospatiale AS 350BA aircraft, Canadian registration mark
C-FETD and all engines, eccessories and equipment installed therein or attached thereto

Security Agreement

Base registration no.: 876126G

Secured Party: DECL

Debiors: 152 and Gemini

Collateral: One (1) 1980 Acrospatiale AS 350BA aircraft, Canadian registration mark
C-GHCT and all engines, accessories and equipment installed therein or attached theretn

Land Title OfMce (Alberta) Registrations:

55.

36

3.

38,

59,

Mongage granted by LHL in favour of Nabors under registration number 132 094 437
over the following lands:

Town of Rainbow Lake, Alberta
Flan 8870451 Block 15 Lot 4

Excepting thercout a1l mines and minerals

Tawn of Ramnbow Lake, Alberia
Plan 9423245 Block 16 Lot 19

Excepting thereout all mines and minerals

Woodlands County, Alberta
Plan 0022432 Block 1 Lot 5

Excepting thereout all mines and minerals

Utility Right of Way granted by LHL in favour of TRL Ges Co-Op Lid. under
registration number 842 136 831 over, inter alia, cerain lands situate in Woodlands

County, Alberta and legally described as Plan 0022432 Block | Lot 5, Excepting thereout
ll mines and minerals

Utility Right of Way granted by LHL in favour of TRL Gas Co-Op Lid. under
registration number 972 135 294 over, inter alia, certain lands situate in Woodlands

County, Alberta and legally described as Plan 0022432 Block 1 Lot 5, Excepting theregut
all mines and minerals

Encumbrance granied by LHL in favour of Woodlands County under regisiration number
132 350 177 over lands situate in Woodlands County, Alberta and legally deseribed as
Plan 0022432 Block 1 Lot 5, Excepting thereout all mines and minerals

Utiliy Right of Way granted by B10 in favour of Morthern Lights Gas Co-Op Lid. under
registration nomber 792 251 750 over lands situnte in Mackenzie County, Alberts and
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legally described as Plan 0721766 Block 4 Lot 1, Excepting thereoul all mines and
minerals, Area: 8.34 hectares (20.51 acres) more or less

Caveat re: Development Agreement purstant 1o Municipal Government Act granted by
810 in favour of The Municipal District of Mackenzie No. 23 under registration nurmber
022 059 301 over lands sitate in Mackenzie County, Alberta end legally described as
Plan 0721766 Block 4 Lot 1, Excepting thareout all mines and minerals, Area: 8.34
heciores (20.51 acres) more or less

Caveal re; Development Agreemeant pursaank io Municipal Government Act granied by
B10h in favour of The Municipel District of Mackenzia No. 23 onder ragistration numbsr
072 120 219 over lands situate in Mackenzie County, Alberta and legally described as
Flan 0721766 Block 4 Lot 1, Excepling thereou! all mines and minerals, Area: 8,34
hectares (20.5] acres) more or less

Mortgage granted by 810 in favour of Business Development Bank of Canada under
registration nomber 092 370 551 over lands sitoote in Mackenzie County, Alberta and
legally described as Plan 0721766 Block 4 Lot 1, Excepting thereout all mines and
mingrals, Area: 834 hectares (20051 peres) more or less

Caveat re: Agreement Charglng Land in favour of RBC under registration number 952
328 971" aver lands siruate in the Town of Rainbow Lake and legally described as Plan
BSTONY Block [ Lot 2, Excepting thereout all mines and minerals and the night to work
the same, Area: 1,38 Hectares (3,42 Acres) more or less

Motice of Security Interest re: Fixtures in favour of RBC under registration number 952
328 972° over lands simate in the Town of Rainbow Lake and legally described as Plan
G5T0NY Block | Lat 2, Excepting thereout all mines and mincrals and the right to waork
the same, Area: 1.38 Hectares (3,42 Acres) more or Jess

Caveal ve; Lease in favour of Acrial Recon Sorveys Lid, under registration number
992 092 023" aver lands situate in Clearwater County and legally described as:
First

Meridian 5 Range 7 Township 40 Section 11 Quarter Morth West

Excepling thereout all mines and minerals and the right o work the same

Arca: (4.7 hectares (160 acres) more or less

Second

Meridian 5 Range 7 Township 40 Section 11 Cuarter South West

Containing 64.750 hectares 160 acres) more or less

Excepting thereout: Plan 7822976 - Road, containing 0.473 hectares (1.17 scres) more or
lmcg

Excepling thereout all mines and minerals and the right to work the same

Third

Meridian 5 Range 7 Township 40 Ssction 11 Quarter South East

Registration will be discharged post-closing,

* Registration will be discharged posi-chosing,
¥ Regasiration will be discharped posi-cipsing.
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Excepling thereout all mines and minerals and the right 1o work the same
Area: 64.7 hectares (160 acres) more or less
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TO:

Exhibit 1
Form of Notice of Advance

NOTICE OF ADVANCE

[Datel
Third Eye Capital Corporation, 25 Administrative Agent

AND TO= The Lenders

Dhear Sirs:

The undersigned, CpsMabil Ine. (the “Borower”), refers to the credit agreement dated

Decenber 23, 2015 (as amended, supplemented or restated from time to time, the “Credit
Agreement”, the terms defined therein being used herein are as therein defined) among the
Borrower, the Guarantors, the Lenders and the Administrative Agent, and gives you notice
pursuant to Section 3.2 of the Credit Agreement that the Barrower requests an Advance under
the Credit Agreement, and, in that connection, sets forth below the information relating to the
Advance as required by Section 3.2 of the Credil Agreement:

The date of the Advance, being a Business Dy, is ®, ® (the “Proposed Borrowing
Date"),

The Facility pursuant to which the Advance is to be made is [Term Facility][Revolving
Facility].

The aggregate amount of the Advance is §®, which will be used Far the use and
purposes set out in Annex | attached hereto,

All of the representations and warranties of each Corporate Credit Party (other than 173
and ADL) contained in the Credit Agreement and each other Credit Document to which
such Corporate Credit Party is a party are true and correct on and as of the date hereof
as though made on and as of the date hereof (and will be true and correct on and as of
the Proposed Borrowing Date specified above as though made on and as of such datwe),
in any such case, except to the extent any such representations and warranties
specifically refer to an earlier date, in which case they are true and correct as of such
earlier date,

All of the covenants of each of the Corporate Credit Parties (other than 173 and ADL)
contained in the Credit Documents to which such Corporate Credit Party is a party have
been performed, and all of the other conditions precedent to the Advance requested
hereby, and all other terms and conditions contained in the Credit Agresment to be
complied with by such Corporate Credit Party (other than 173 and ADL) have, in each
case, been Fully met or performed.

"15=1



C b Mo Default or Event of Defsult under the Credit Agreement has occurred and is
continuing nor will any Default or Event of Default occur as a resull of the Advance
being requested or the application by the Borrower of the proceeds thereof,

Yours truly,

OPFSMOBIL INC.

By:

Autherized Signing Officer

C -



CONFIRMATION TO THE NOTICE OF ADVANCE

By execubing this Confirmation, each of Ryan Tobber ("RT") and 173, severally,

acknowledge and confirm thak

1.

All of representationg and warranties of each of RT and 173 contained in the Credit
Agreement and sach other Credit Document to which such party is a party are true and
correct on &nd as of the date hereof 2s though made on and as of the date hereof (and
will be true and correct on and as of the Proposed Borrowing Dhate specified above as
though made on and a5 of such date), in any such case, except to the extent any such

representations and warranties specifically refer to an earlier date, in which case they are
true and correct as of such earlier date.

All af the covenants of each of BT and 173 contained in the Credit Decuments to which
such party is a party have been performed, and all of the ather conditions precedent to
the Advance requested hereby, and all other terms and conditions contained in the
Cradit Agreement to be complied with by such party have, in each such case, been fully
met or performed.

DATED the ______ dayocfe,e

Witness Ryan Tobber

1734163 ALBERTA INC.

By
Authorized Signing Officer

o LS. |



COMNFIRMATION TO THE MOTICE OF ADVAMNCE

By executing this Confirmation, each of Roch Dallaire ("RD") and ADL, severally,

acknowledge and confirm that:

1.

All of representations and warranties of each of RD and ADL contained in the Credit
Agreement and each other Credit Document to which such party is a party are true and
carrect on and as of the date hereof as though made on and as of the date hereof (and
will be true and correct on and as of the Proposed Bormowing Date specified above as
though made on and as of such date), in any such case, except to the extent any such
representations and warranties specifically refer to an earlier date, in which case they are
true and correct a8 of such sarlier date.

All of the covenants of each of KD and ADL contained in the Credit Documents 1o which
such party is a party have been performed, and all of the other conditions precedent to
the Advance requested hereby, and all other terms and conditlons cantained in the
Credit Agresment to be complied with by such party have, in each such case, been fully
met or performed,

DATED the day of @@

Witness Foch Dallaire

ATR DALLAIRE LTD.

By:

Authorzed Sgning Officer

i ot }
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ANT TO:

RE:
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Exhibit 2
Form of Compliance Certificate

COMPLIANCE CERTIFICATE
Third Eye Capital Corporation, as Administrative Agent
The Lenders

Compliance Certificate for the [fiscal yearl{fiscal quarter][calendar month]
ended (“Statement Date™)

The undersigned refers to the credit agreement dated December 23, 2015 (as amended,
varied, supplemented, renewed or restated from time to time, the “Credit Agreement”, the
terms defined thereln being used herein are as therein defined) among OpsMobil Inc, as
borrower (the “Borrower"), the Guarantors, the Lenders and the Administrative Agent.

I, the undersigned [Chief Financial Officer] of the Borrower, certify, withou! personal
liability, to the Administrative Agent and the Lenders, that:

I have read the provisions of the Credit Agreement which are relevant to this
Compliance Certificate and heve made or caused to be made such examinalons or
investigations as are necessary to enable me to express an informed opinion on the
matters contained in this Compliance Certificate.

As at [date], the following caleulations were true and correct and the Borrower is in
compliance with all of the financial covenants set forth in Section 6.3 of the Credit
Agreement for the period ended as of the Satement Date:

(a)

EBITDAR [Secton 6.3{a) of the Cradit
Agreement) (refer to Schedule [ for

details): 1Y
b} Maximum Capital Expenditures (Section
6.3(b) of the Credit Agreement) e

As at this date

{a}  No Default or Event of Default has ocourred under the Credit Agreement and is
conbinuing;

(b}  Each of the Corporate Credit Parties (other than 173 and ADL) is not in breach of
any of the covenants, terms and conditions of the Credit Agreement to be
observed or performed by it thereunder;

(e}  The representations and warranties of each of the Corporate Credit Parties (other

than 173 and ADL) referred to in Section 5.1 of the Credit Agreement and each
other Credit Document to which such Corporate Credit Party is a party are true

g !



{d}

(e}

and cormect as though made on this date, except to the extent any such
representations and warranties specifically refer to an earlier date, in which case
they are true and correct as of such earlier date;

The financial informetion and caleulations aktached at Schedule I are frue and
correct in all material respects, as of the dates or for the perinds, as applicable,
specified on such Schedule; and

The financial statements delivered pursuant to Section 6.1{a) of the Credit
Agreement for the period ended as of the Statement Date (i) have been prepared
in accordance with GAAP in effect on the date of such financial statements
consistently applied and the information contained therein is true and correct in
all material respects, and (ii) present fairly the results of operations and changes
in the financial position of the Corporate Credit Parties {other than 173 and ADL)
as of and to this date. There has been no material change in the financial position
of the Corporate Credit Parties (other than 173 and ADL) since the date of the
most recent financial statements dellvered pursuant to Section 6.1(a) of the Credit
Agresment,

[INo mandatory prepayment] [A mandatory repayment] in the amount of

DATED the

] is required pursuant to Section 2.4(3) of the Credit Agresment.]

day of &8,

OFSMOBIL INC.

By:
Authorized Signing Officer

g ]
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CONFIRMATION TO THE COMPLIANCE CERTIFICATE

By executing this Motice of Advance, each of Ryan Tobber and 173, severally,
acknowledge and confirm that as at this date:

(=)

(b)

fe)

No Default or Event of Default by such party under the Credit Agreement has
accurred and is continuing:

He/it, as applicable, is not in breach of any of the covenants, terms and
conditions of the Credit Agreement to be performed or observed by him or by il;
and

The representations and warranties of such party referred to in Section 5.1 of the
Credit Agreement and each other Credit Document to which such party is a
party are true end correct as though made on this date, except to the extent any
such representations and warranties gpecifically refer to an earlier date, in which
cage they are true and correct 88 of such earlier date.

DATED the day of #,&

“Witness

Ryan Tobber

1734163 ALBERTA INC.

By
Authonized Signing Officer

=3



CONFIRMATION TO THE COMTI'LIANCE CERTIFICATE

By executing this Notice of Advance, each of Roch Dallaire and ADL, severally,
acknowledge and confirm that as at this date:

(a)
{-}]

(e}

rE

Mo Default or Event of Default by such party under the Credit Agreement has
occurred and is continuing;

He/it, a3 applicable, i not in breach of any of the covenants, terms and
condifons of the Credit Agreemant to be performed or observed by him ar by ity
and

The representations and warranties of such party referred to in Section 5.1 of the
Credit Agreement snd each other Credit Document to which such party is a
party are true and correct as though made on this date, except to the extent any
such representations and warranties specifically refer to an earlier date, in which
case they are true and correct as of such earlier date.

DATED the _____ dayoi e.®

Witness

Roch Dallaire

AIR DALLAIRE LTD.

By:

Authorized Signing Officer



SCHEDULE "I"
Details of EBITDAR as per Section 63{a)

Met Income 5 {1}
Interest Charges £ (2)

Income taxea of the Corporate Credit Parties (other
than 173 and ADL) and their Subsidiaries accrued in

accordance with GAAP for such period $ {3)
Depreciation Expense $ (4)
Rental Expenses associated with power-by-hour and
aircraft dry lease expenses (5)
EBITDAR
LC1D + (20 + [3) + (4) + (5] §
"% -5



Exhibit 3
Form of Borrowing Base Certificate

BEORROWING BASE CERTIFICATE
TO: Third Bye Capital Corporation, as Administrative Agent
AND TO: The Lenders

The undersigned, OpaMaobil Inc. (the “"Borrower”) refers to the credit agreement dated
Decemnber 23, 2015 (as amended, varied, supplemented, renewed or restated from time o time,
the “Credit Agreement”, the terms defined therein being used herein are as therein defined)
among the Borrower, the Guarantors, the Lenders and the Administrative Agent and certifies
that as at this date:

L 7% of Eligibie Receivables (as calculated on Schedule A) = §

3 Lesser of 50% of Eligible Inventory and $1,000000 (as = §
calculated on Schedule B)

3 Reserves (ns caloulated on Schedule C) = §

Barrowing Base = (1) + (2)- (3} = &

All values stated are in Canadian Dollars using the Equivalent Amount in Canadian Dollars on
the this date for any amount in a currency other than Canadian Dollars.

DATED this ® day of @, 208.
Yours truly,

OPSMOBIL INC,

By:

[Chief Finandal Officer)

-1



SCHEDULE "A"
ELIGIBLE RECEIVABLES

1. All accounts receivable created by customers of the
Corporate Credit Parties (other than 173 and ADL) in
the ordinary course of business, and payable or
dischargeable in accordance with customary trade
PETTTNS:

2. Less: Accounis which are not Eligible Receivables:

(a) Accounts that are owed by an Account Debtor
whao is resident of any country other than the
United States of America or Canada, unless (i)
the Borrower has first sought and received the
prior writien consent of the Administrative
Agent to include such account in Eligible
Receivables (which consent may be withheld in
the Administrative Agent’s sole discretion),
and (i) the payment of such account receivable
is secured by a letter of credit with a face
amount equal thereto or similar security
satisfactory bo the Administrative Agent

&) Accounts that are disputed or subject o a
holdback {other than haldbacks for accounis
ted pursuant to bonded construction
contracts), claim of offset, return or rejection, or
a contra account (including accounts owed by a
customer who is also a supplier of creditor of
any Corparate Credit Party (other than 173 and
ADL))

(e} Accounts that arise in a transaction where
goods are placed on consignment or are soid
pursuant to a sale on approval, a bill and haold,
or any other terms by resson of which the
payment by the customer may be subject to
conditions

(d) Accounts that are not approved by the
customer with respect to the percentage of
contract completion

()  Accounis that are unpaid for more than 120
days after the orginal invoice date or more
than 90 days after the original due date, except
in circumstances where a Credit Party has
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(n

i)

i

{m)
(m}

negotiated extended terms to certain customers
satisfactory to the Administrative Agent

Accounts that have any one account which
exceeds a certain percentage, determined by
the Administrative Agent in its sole discretion,
of total accounts receivable

Accounts that are inter-company accounts
receivable

Accounts that have a certain percentage
determined by the Administrative Agent in its
sole discretion, of total accounts receivable
from a single customer which are deemed
ineligible under the Administrative Agent's
usual criteria for eligible receivables

Accounts the Administrative Agent reasonably
believes may not be pald by reason of the
Account Deblor's financial clrcumsiances,
which accounis have been notified in writing
by the Administrative Agent to the Borrower

Accounts that are owed by an Account Debtor
who has filed a petition lor bankruptcy or any
other petition for relief, made an assignment
for the benefit of creditors, or ageinst whom
any petiion or other application for relicl
under applicable bankruptcy legislation has
been filed or who has suspended its business
operations, become insolvent, or suffered a
receiver, manager ar trustee in bankruptcy to
be appointed for any of its assets or affairs

Accounts that are owed by a Govermmental
Authority, unless such account receivable may
be assigned to the Administrative Agent under
Applicable Law and all steps reasonably
required by the Administrative Agent in
connection with such assignment shall hawve
been duly taken (including notice to any such
Governmental Authority)

Accounts that are owed by an Account Debtor
who is an individual

Accounts that are evidenced only by pre-bills

Accounts that are not subject to a duly
perfected security interest in favour of the
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Administrative Agent, ranking in priority to all
other Liens, excepting only Permitted Liens

Eligitie Receivables = (1) - (2)
70% of Eligible Receivables = 0.7 x (3]
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SCHEDULE “B”
ELIGIBLE INVENTORY

1. Orginal equipment manufacturer approved engines,
rotables (rotors and rotor blades), expendables, and

other spare parts of each of the Corporate Credit
Parties [obher than 173 and ADL):

2. Less: Inventory which is not Eligible Inventory:

{a)
(e

(<)

{d)
(e}

(n

th)

(i)

{i

Loubile!

Inveniory that is not located at one of the
Subject Properties

Inventory that is not in the actual and exclusive
possession of the Corporate Credit Parbes
{other than 173 and ADL)

Inventory that is not insured against types of
loss, damage, hazards, and risks, and in
amounts satisfactory to the Administrative
Agenl in its discretion

Inventory that is installed on any Adrframe

Inventory that is damaged, defective, obaolete
or unserviceable

Inventory that is non-compliant with all
original equipment manufacturer quality
assuramce recounurendations

Inverdory thal is nol rehabilitated to a fully-
serviceable condition

Inventory that lacks back-to-birth traceability

Inventory that is subject to a pooling, exchange,
borrowing, leasing, consignment or similar
arrangement

Inventory that is non-conforming in all
material respects to all applicable airworthiness
directives, mandatory service bulletins, or
standards, or limited imposed by any
governmental authority that has regulatory
authority over such Inventary

Eligible Inventory = (1)~ (2)

50% of Eligible Inventory = 0.5 x (3)

Lesser of {4] and §1,000,000
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Exhibit 4
Form of Supplemental Agreement

SUFFLEMENTAL AGREEMENT

This Supplemental Agreement, dated as of ®, 20 [this “Supplement”), by and
among ® (the "Additional Credit Party™), Opshobil Inc. (the “Borrower”), 1734163 Alberta
Inc., 1859821 Alberta Inc., B10BL7 Alberta Ltd, Air Dallaire Lid., Gemini Helicopters Inc.,
Lynn's Helicopter Leasing Lid, Roch Dallaire, Ryan Tobber, and Third Eye Capital
Corporation, as administrative agent (the "Administrative Agent”).

RECITALS:

WHEREAS, reference s hergby made to the Credit Agreement, dated as of
December 23, 2015 (as amended, supplemented or restated from Hme to time, the "Credit
Agreement”, the terms defined therein being used herein are as therein defined), among the
Borrower, the guarantors signatory thereto from time to time, the lenders signatory thereto
from time to time, a5 lenders (collectvely, the “Lendess®) and the Administrative Agent;

WHEREAS, the Additional Credit Party is a Subsidiary of the Borrower; and

WHEREAS, the Additional Credit Party wishes to become party to the Credit
Agreement pursuant to Section 10.3 of the Credit Agreement

MOW, THEREFORE, in consideration of the premises and pgreements, provisions
and covenanis herein contained, the parties hereto agree as follows:

L The Additional Credit Farty hereby acknowledges, agrees and confirms that, by its
execution of this Supplement, it will be deemed to be a party to the Credil
Agreement and a "Credit Pacly” for allpm]:maa to the Credit Agreement, and shall
have all of the oblipations of a Credit Party thereunder as if it had originally
executed the Credit Agresment as such,

3 The Administrative Agent hereby acknowledges, agrees and confirms that, by the
execution of this Supplement, the Additional Credit Party shall have all of the rights
of a Credit Party under the Credit Agreement as if it had onginally executed the
Credit Agreement as a party thereto,

a The Additional Credit Party hersby ratifies, as of the date hereof, and agrees to be
bound by, all of the terms, provisions and conditions contained in the Credit
Agreement which are applicable to it, including, without limitation (i) all applicable
representations and warranties of the Credit Parties and which are not made as of an
earlier date, set forth in Article 5 of the Credit Agreement, as supplemented from
Hme to Hme in accordance with the terms thereol, and (i) all covenants of the Credit
Parties set forth in Article 6 of the Credit Agreement.

4 Without limiting the generality of the foregoing, the Borrower repeats, to and in
favour of the Administrative Agent and the Lenders, the representations and
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warranties set forth in Artidle 5 of the Credit Agreement applicable to the Addidonal
Credit Party, and not made as of an earlier date, and the Borrower acknowledges
and confirms that the Administrative Agent and Lenders are relying upon such
representations and warranties and that they are true and correct as of the date
hereol with the same force and effect as {f made at and ag of the date hereaf,
induding the information required to be updated in the schedules o the Credit
Agreement with respect to the Additional Credit Party, which is attached hereto in
Echedule A.

The Additonal Credit Party acknowledges and confirms that it has received & copy
of the Credit Agresment and the schedules and exhibits thereta.

The Borrower andd the current Credit Parties confirm that all of their obligations
under the Credit Agreement are, and upon the Additional Credit Party becoming a
party, shall eontinue to be, in full force and effect. The Additional Credit Party
hereby agrees that upan becoming a Credit Party, it will assume from and after the
date hereof all applicable cbligations arising from and after the date hereof of a
Cradit Party as set forth in the Credit Agreement and shall deliver or cause to be
delivered all applicable Credit Documents required to be delivered by the Credit
Party, together with any legal opinions and other documents reasonably requested
by Administrative Agent in connection with this Supplement.

This Supplement may not be amended, modified or waived except by an instrument
or instruments in writing signed and delivered on behalf of each of the parties
hereto,

This Supplement and the Credit Agreement constitute the entire agreement among
the parties with respect to the subject matter herecf and thereof and supersede all
other prior agreements and understandings, both written and verbal, among the
parties or any of them with respect to the subject matter hereof.

This Supplement shall be deemed to be & Credit Document.

This Supplement and the rights and obligations of the parties hereunder shall be
governed by, and construed and interpreted in accordance with, the laws of the
Province of Alberta and the federal laws of Canada applicable therein,

Any provision of this Supplement which is prohibited or unenforceable in any
jurisdiction shall, as to such jurisdiction, be ineffective to the extent of such
prohibition or onenforceability without invalidating the remaining provisions
hereof, and any such prohibition or unenforceability in any jurisdiction shall not
invalidate or render unenforceable such provision in any other jurisdiction.

This Supplement may be executed in counterparts, each of which shall be deemed to
be an original and which counterparts together shall constitute one and the same
Supplemental Agreement. This Supplement may be executed by facsimile or emall
FPOF, and any signature contained hereon by facsimile or emall FDF shall be deemed
to be equivalent to an original signatune for all purposes,

Hygw o



IN WITNESS WHEREOF, each of the undersigned has caused its duly authorized
officer to execute and deliver this Supplemental Agreement as of the date first written

ghove.
OPSMOBIL INC, 1734163 ALBERTA INC.
By: By
M Mame;
Title= Title:
19596821 ALBERTA INC. BlE0T ALBERTA LTD.
By: By
hame: Mamae:
Title: Tithe:
AIR DALLAIRE L'TD. GEMINI HELICOPTERS INC.
By By:
Mamiz: Mamis
Title: Title:
LYWNM'S HELICOPTER LEASING LTD.
By
Mame
Title:
Wiktnesa REOCH DALLAIRE
-3



Witness RYAN TOBBER

[WEW CREDIT PARTY]
Ey:

Mame:
Tatle:

Mame;
Title:

THIRD EYE CAFITAL CORFORATION,
as Administrative Agent

By:

MName:

Title:

Mame:
Tite:

44
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SCHEDULE A

Credit Agreement Schedule Required Updates

[To be completed by the Borrower and Additional Credit Party)
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Exhibit 5
Form of Extension Request

EXTENSION REQUEST
[Date]
TO: Third Eye Capital Corporation, as Administrative Agent
AND TO: The Lenders
Drear Sirs:

Reference 1s made to the eredit agresment dated December 23, 2015 (a5 amended,
supplemented or restated from time to time, the “Credit Agreement”, the terma defined therein

being used herein are a5 therein defined) among OpshMabil Inc., a8 barrower, the Guarantors,
the Lenders and the Administrative Agent.

The undersigned hereby requests, pursuant to Section 2.8 of the Credit Agreement, to

extend the current Maturity Date to ® [insert date that is one year after the current Maturity
Diate].

Yours truly,
OPSMOBIL INC.

By:
Authorized Signing Officer




Exhibit 6
Foarm of Assignment and Assumption

ASSIGNMENT AND ASSUMITION
Assignment and Assumption dated as of ® 208 between ® (the “Assignor”) and ® (the

“Assignee”).

Reference is made to the credit agreement dated as of as of December 23, 2015 (as the

same may be amended, supplemented, modified or replaced from time to time, the “Credit
Agreement”), betwesn OpaMaobil Inc., as borrower, the guarantors listed on the signature pages
theretn, a8 guarantors, the lenders listed on the signature pages thereto, as lenders, and Third
Eye Capital Corparation, as administrative agent for the Lenders (the “Admindstrative Agent”).
Terms defined in the Credit Agreement are used herein as therein defined.

The Assignor and the Assipnee agree as follows:

The Assignor hereby sells and assigns to the Assignee, and the Assignee herchy
purchases and assumes from the Assignor, a ®% interest (in the amount of $®) in and to
all of the Assignor's rights and obligations under the Credit Agreement as of the
Effective Date (as defined below) (including such percentage interest in the Assignor’s
Lender's Commitment as in effect on the Effective Date, the credit extended by the
Assignor under the [Revolved Facilityl[Term Facilityl[Facilities] and outstanding on
the Effective Date and the corresponding rghts and obligations of the Assignor under
all of the Credit Documents).

The Assignor (i) represents and warrants that as of the date hereof its Lender's
Commitment with respect to the [Revolved FacilityllTerm FacilityllFacilities] is §
(without giving effect to the assignment contemplated hereby), and the aggregate
outstanding amount of credit extended by it under the [Revolved Facilityl[Term
Facilityl[Facilities] is §® (without giving effect to the assignment contemplated hentby);
(ii) represents and warrants that it is the legal and beneficial owner of the interest being
assigned by it hereunder and that such interest is free and clear of any adverse daim;
{ifi) makes no representation or warranty and assumes no responsibility with respect to
ary statements, warranties or representations made in or in connection with the Credit
Documents or the execution, legality, validity, enforceability, genuineness, sufficiency or
value of the Credit Documents or any other instrument or document furnished pursuant
thereto; (iv) makes no representation or warranty and assumes no responsibility with
respect 1o the financial condition of any of the Credit Parties or the performance or
observance by the Credit Parties of any of their obligations under the Credit Documents
or any other instrument or document furnished pursuant thereto; and (v) glves notice to
the Administrative Agent of the assignment to the Assignes hereunder.

The effective date of this Assignment (the “Effective Date”) shall be the later of ® and
the date an which (i) a copy of a fully execuled copy of this Assignment has been
delivered to the Administrative Agent in accordance with Section 10.8(5) of the Credit
Agreement, (i} the consent of the Administrative Agent has been obtained to the
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assignment hereunder, and (iii) the Assignes has paid to the Assignor all amounts due
to the Assignor in connection with the assignment hereundier.

The Assignee hereby agrees to the Lender's Commitment of $® with respect to the
[Revolved Facility){Term Facility][Facilities] and to the address and facsimile number

set out after its name on the signature page hereof for the purpose of notices as provided
in Section 10.5 of the Credit Agreement.

After giving effect to the assignment and assumption set forth herein, the Lender's
Commitment of the Assignor will be 2@,

With effect on and after the Effective Drate, the Assigree shall be a party to the Credit
Agreement and succeed to all of the rights and be obligated to perform all of the
obligations of a Lender under the Credit Agreement. The Assignee agrees that it will
perform in accordance with their terms all of the obligations which by the terms of the
Credit Agreement are required to be performed by it as a Lender.

As of the Effective Date (i) the Assignee shall, in addition to any rights and obligations
under the Credit Documents held by it immediately prior to the Effective Date, have the
rights and obligations under the Credit Documents that have been assigned to it
pursuant to this Assignment and (ii) the Assignor shall, to the extent provided in this
Assignment, relinguish its rights and be released from its cbligations under the Credit
Documents to the extent the same have been assigned to the Assignee hereunder,

The Assignor and Assignee shall make all appropriate adjustments in payments under
the Credit Documents for periods prior to the Effective Date directly between
themselves

This Assignment shall be governed by, and construed in accordance with, the laws af
the Province of Alberta and the laws of Canada applicable therein

[Remainder of page intentionally left blank]
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C N WITNESS WHEREOF, each of the undersigned has caused its duly authorized officer
to execute and deliver this Assignment and Assumption as of the date first written above,

|ASSIGNOR]

By:

Authorized Signing Officer

[ASSIGNEE]

By
Authorized Signing Officer

O Acknowledged and agreed to as of this day of 20

THIRD EYE CATITAL CORPORATION,
as Administrative Agent

By

Authorized Signing Officer



This is Exhibit “B" referred to in the Affidavit of
Mark Horrox made before me on this 27™ day of
Movember 2018.
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THE GUARANTORS
TARTY HERETD FROM TIME TO TIME

a8 Guarantors

THIRD EYE CAFITAL CORPORATION

as Agent

THE OTHER SECURED CREDITORS

GUARANTEE
December 23 X5
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GUARANTEE

This Guarantee dated as of December 23, 2015 made by 174163 Alberta Inc,
1859621 Alberts Inc., 810807 Alberta Lid,, Air Dullsire Ltd., Gemini Helicapters Inc, Lynn's
Helicopter Lessing Ltd, and the other Guaramtors party hereto from Hme to time (as
additional parties as contemplated by Section 5.7) to and in favour of Third Eye Capital
Corporation, as Agent for the Secured Creditors.

RECITALS:
()

(&)

{€)

The Agent and the Lenders have agreed to make certain credit facilities
availahle 1o the Barrower an the terms and conditions contined in the Credit

Agreement;

It is a condition precedent to the extension of credit to the Borsower under
the Credit Agreement that each of the Goarantors execute and deliver this
Guarantes; and

Due 1o the cloge business and financial relationships between the Borrower,
ench of the Guarantora and the other affilintes of the Borrower party to the
transactions contemplated by the Credit Agreement, each of the Guarantos
will derlve substantial direct and indirect benefils From such ransactions and
therelore sach of the Guarantors considers itin s best inleresl Lo provide this
Guaranies.

In consideration of the foregoing and other good and valuable consideration, the
receipt and adequacy of which are acknowledged, each of the Guarantors agrees ag follows.

Section1.1

ARTICLE1
INTERTRETATION

Defined Terms.

As used in this Guarantee the following terms have the following meanings:

"'.lqm' means Third Eye Capital Corporation acting s agent for the Lenders under
the Credit Agreement snd any successor agent appointed under the Credit
Agreement, end ils soccessars and permitted assigns.

"Borrower” means Opsmohbil Inc., a corporation incorporated and existing ander the
laws of the Province of Alberty, and its successors and permitted assigns,

"[Eudlt.&pmm!"m the credit agreement dated as of December 23 , 2015
among the Borrower, the Guarantors, Ryan Tobber, Roch Dallaire, the Lenders and

the Agent, a3 the same may be amended, modified, extended, renewed, replaced,
restated, supplemented or refinanced from time to time and includes any agreement

extending the maturlty of, mefinancing or restructuring all or eny poction of, the
indebtedness under such agreement or any successor agreements, whether or not
with the same Agent or Lenders.

VAT VAN LAWA, 1919573
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"Credit Documents” means the Credit Agresmenl, this Guaranies and each alher
Credit Document (as such texm is defined in the Credil Agresment).

"Credit Parties” means the Borrower, the Goarantors, Ryan Tobber, Roch Dallaire
and any olher Person that, from time to tme, provides credit support for the
Ohbligations.

“Guamanter” means this guarantee.

“Guarantors” means 1734163 Alberta Inc., 1859621 Albertn Inc., 810807 Alberta Lid,
Air Dallaire Ltd., Gemini Helicopters Inc., Lynn's Helicopter Leasing Ltd. and each
other Person that from time to time becomes o Guarantor under this Guarantee by
execution and delivery of o supplemental agreement to this Guarantes pursuant o
Section 5.2, and their respective successors and permitted assigns, and “Guarantor”
refers to any one of therm,

“Guarantor Security Documents” means, with respect to each Guarsntor, the
agreements described opposite its name in the column titled "Security Documents®
in Schedule A and any other security granted by such Guarantor in favour of the
Secured Creditors, or any one of them, from dme to Hme for such Guarantor's
obligations under this Guarantes,

“Ienders” means the lenders listed on the signabure pages of the Credit Agreement,
ary Person who may become a Lender pursuant bo the Credit Agreement, and their
respective successors and essigns,

“Ohbligations” means (i) all dehts, liabilities and obligations, pressnt or future, direct
or indirect, absolute or contingent, at any time or fromn Hrme o tme doe or accruing
due and owing by or otherwise payable by the Borrower to the Secured Creditors or
any one or more of them, in any currency, ander or in cormection with or pursuant
to the Credit Agreerment and any other Credit Document to which the Borrower isa
party and whether incurred by the Borrower alone or jointly with another or athers
and whether as principal, guarantor or surety and in whatever name or style, and (i)
the due pecformance and compliance by the Bormower with all of the berms and
conditions of the Credit Agreement and the other Credit Decuments, ns such debts,
liabilities and obligations mny be varied from time o time as contemplated by
Section 3.7.

“Required Secured Creditom™ meana the Majority Lenders, or to I'.I'm extent required
by Section 10.1 of the Credit Agreement, all of the Lenders.

“Secured Creditors™ means the Agent and the Lenders.
Section 1.2 Interprefation,

(1)  Capitalized terms used in this Guarantes but not defined have the meanings given to
them in the Credit A greement.

VBT VAR LAWY, 151957413
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(2 In this Guarantee the words “incuding”, “includes” snd “include”™ mean
“including {or includes or include) without limitation”, The phrase “the aggregate
of”, “the total of", “the sum of*, or a phrase of similar meaning means “the

(or total or sum), without duplication, of”, The expression “Article”,
“Section® or other subdivision followed by a mumber mean and refer to the specified
Article, Section or other subdivision of this Guarantes.

(3  Any reference in this Guarantee to gender includes all genders. Words impaorting the
singular mumber only inclnde the plural and vice versa.

(4)  The division of this Guarantes into Articles, Sections and other subdivisions and the
insertion of headings are for convendent reference only and are not to affect it

interpretation.

(5)  The schedules attached to this Guarantee foron an integral part of it for all purposes
of it.

()  Rxoept as otherwise provided in this Guarantee, any reference to this Guarantes, any
Credit Document or any Guarantor Security Document refers to this Guarantee or
such Credit Document or Guarantor Sccurity Document as the same may have been
or may from time to Hme be amended, modified, extended, renewed, restaked,
mplaced or supplemented and inchudes all schedules to it BExcept as otherwise
provided in this Guarantee, any reference in this Guarantes o a statute refers to such
statute and all rules and regulations made under It a8 the same may have been or
may from time to time be amended or re-enacted.

{7y  All references in Lhis Cuaranies to dollars, unless olherwise specifically indicated,
are expressed In Canadian curtency.

ARTICLE2
GUARANTEE

Section 2.1 Guaraniee.

Each Guarantor irevocably and unconditionally guarantees to the Secured Creditors
the due and punctual payment, and the due perfarmance, whether at stated maturity, by
accelermtion or otherwise, of the Obligations. Each Guarantor agrees that the Obligations
will be paid to the Secured Creditors strictly in accordanoce with their terms and conditions.

Section 2.2 Indemnity.

If any or all of the Obligations are not duly performed by the Borrower and are not
performed by the Guarantors, or any of them, under Section 2.1 for any reason whatsoever,
each Guarantor will, as a separate and distinct obligation, indemnify and save harmless the
Secured Creditors from and against all Josses resulting from the fallure of such Guarantor to
duly perfarm such Obligations.

WAL VAN LAWY TR
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Section 2.3 Primary Obligation.

If any or all of the Obligations are not daly performed by the Borrower and are not
performed by the Guarantors, or any of them, under Section 2.1 or the Secured Creditors are
not indemnified under Section 2.2, in each case, for any reason whatsoever, such Obligations
will, as a separate and distinct obligation, be performed by each Guaranior as a primary
oblizor.

Section2.4  Absalute Liability,

Each Guarantor agrees that the linbility of such Guaranior under Section 2.1 and
Section 23 and, for greater certminty, under Section2.2, is abselute and unconditional
irrespective of:

{(a)  the lack of validity or enforceshility of any terms of any of the Credil
‘hum:.menh-,:

(b)  any contest by the Bocrower or any other Person as to the amount of the
Ohbligations, the validity or enforceability of any terma of the Credit

Docaments or the perfection or priorty af any security granted to the
Berured Credibors;

(€) any defence, counlér claim or right of set-off available to the Borrower;

(d) any release, compounding or other variance of the Hability of the Barrower or
any other Person lisble in any manner under or in respect of the Ohligations

or the extinguishment of all or any part of the Obligations by operation of
Inw;

()  any change in the Hme or times for, or place or manner or teons of payment
or performance of the Obligations or any consent, waiver, renetval, alteration,
. extension, compromise, arrangement, concession, release, discharge or other
indulgences which the Secored Creditors may grant to the Borrower or any

other Person Lable under or in respect of the Obligations;

(] any amendment or supplemsnt to, or alteration or renewal of, or restatement,
replacement, refnancing or modification or variation of (incuding any
increase in the amounts nvailable thereunder or the inclusion of an additional
borrower thereunder], or other sclon or inacton omder, the Credit
Agreement, the other Credit Documents or any other related document or
instrument, or the Obligations;

(g) any discontinuance, termination, reduction, renewal, increase, abstention
from renewing or other varlation of any credit or credit facilities to, or the
termns or conditions of any transaction with, the Borrower or any other Person
linble under or in respect of the Obligntions;
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Seclion 2.5

ol s

any change in the ownership, control, name, objects, businesses, assets,

capital structure or constitution of the Borrower, any Guaranbor or any olher

Credit Party or any reorganization (whether by way of reconstruction,

consclidation, amalgamation, merger, transfes, sale, lease or otherwise) of the

mﬂﬁmrmu,myﬁumbrurmyuﬂﬂ'ﬁﬂdltFﬂtymﬂﬁrrﬂpﬁm
inesses;

any dealings with the security which the Secured Creditors hold or may hold
pursuant to the terms and conditions of the Credit Documents, induding the
lking, giving up or exchange of securities, their variation or realization, the
acoepting of compositions and the granting of releases and discharges;

any limitation of status or power, disability, incapacity or other drcumstance
relating to the Bomrower, any Guarantor, any alher Credit Party or any other
Person liable under or in respect of the Obligntions, including any
bankruptcy, insolvency, reorganizabion, composition, adjustment,
dissalation, liquidation, winding-up or other like procesding involving or
affecting the Borrower, any Guarantor, any other Credit Party or any other
Person or any action tuken with respect lo this Guarantes by any trostes or
mﬂm,mhfmymhhmrﬁﬂpmﬂhgwheﬂmwmﬂﬁ
Guarantor shall have notice or imowledge of any of the foregoing;

the assignment of all or eny part of the benefits of this Guarantes;

any impossibility, impracticability, frustration of purpose, force majeure or
illegality of any Credit Document, or the cccorrence of any change in the
laws, rules, regulntions or ordinances of any jurisdiction or by any present or
future action of any Governmental Authority that amends, varies, reduces or
atherwise affects, or purports to amend, vary, reduce or otherwise affect, any
of the Obligations or the obligations of any Guarantor under this Guarnniee;

uny (aking or failure to ke security, any loss of, or loss of value of, any
security, or any invalidity, non-perfection or unenforceability of any security
held by the Secured Creditors, or any exercise or enforcement of, or [ailure Lo
exercise or enforce, security, or irregularity or defect in the manner or
procedure by which the Secured Creditors realize on such security;

any upplication of any sums received to the Obligations, or any part thereof,
and any change in such application; and

any other clreumstances which otherwise constitute a defence available to, or
a discharge of, any Guarantor, the Borrower ur any other Person in respect of
the Obligations or this Guarantee,

Jaint and Several Obligations.

The ohiigations of each Guarmntor under Lhis Guarantee shall be joint and several,
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ARTICLE 3
ENFORCEMENT

Section 3.1 Remedies.

The Secured Creditors are not bound to exhsust their recourse against the Borrower
or any other Purson liable onder ar in respect of the Obligations or realize on any seourity
they may hold in respect of the Obligations before being entitled to (i) enforce payment and
performance againat the Guarantors, or any of them, under this Guarantes or (i) pursue any
other remedy against the Guarantors, or any of them, and each of the Guarsntors renounces
all berafits of discusslon and division.

Section 3.2 Amouant of Obligations.

Any account settled or stated by or between the Agent and the Borrower, or if any
such account has not been settled or stated lmmedistely before demand for payment under
this Guarantes, any account stated by the Agent shall, in the absence of manifest error, be
sccepted by each of the Guarantors as prima focie evidence of the amount of the Obligakions
which is due by the Borrower to the Secured Creditors or remains unpaid by the Barrower
to the Secured Creditors.,

Section 3.3 Payment on Demand.

Each Guarantor will pay snd perform the Obligations and pay all other amounts
payable by it to the Secured Creditors under this Guorantes, and the obligation to do so
arises, immedialely alter demand for such payment or performance is made in writing to it
The liability of each Guarantor bears interest from the date of such demand at the rate or
mates of inleresl then applicable to the Obligations under and calculated in the manner
provided in the Credit Documenis (induding any adjustment to give effect to the provisions
of the Inferest Act (Canadal).

Scction 3.4 Costs and Expenses.

Each Guarantor is liable for and will pay on demand by the Agent any and all
rensonable expenses, costs and charges incurred by or on behalf of the Secured Creditors in
connection with preparing and enforcing this Guarantes, including all legal fees, courts
costs, receivers or agent’s remanerstion and other l:pmlumnnmuﬁm with enforcing
lnfnfﬂ:nrng;hﬁmu.‘[trﬂ'dsﬂuumtﬂ

Section 3.5 Assignment and Pastponement.

(1}  All cbligations, liabilities and indebtedress of the Borrower to each Guarantor of sny
neture whatsoever and all security therefor (the “Intercorporate Indebtedness™) are
assigned end transferred by such Guarantor to the Agent s continuing and
collateral security for such Guarantor’s obligntions under this Guarantee and
postponed to the payment in full of all Obligations. Until the occurrence of an Event
of Defanlt that is continuing such Guarantor may receive payments in respect of the
Intercorporate Indebledness owed to it as permitted under the Credit Agreement.
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Mo Guarantor will assign all or eny parl of e Intercorporate Indebtedness owed to
it o any Person other than the Secured Creditors,

Upon the ocourrence and during the continuation of an Bvent of Default, all
Intercorporate Indebtedness will be held in trust for the Secured Creditors and will
be collected, enforced or proved subject to, end for the purpose of, this Guarantes. In
such event, any payments received by any Guarantor in respect of the Intercorporate
Indebtedness will be held in trust for the Secured Creditors and segregated from
other funds and property held by such Guarantor and prompfly paid to the Agent
on account of the Obligations.

The Intercorporate Indebtedness owed to it shall not be released or withdmawn by
any Guarantor without the prior written consent of the Agent No Guamntor will
allow a limitation period to expire on the Intercorporate Indebtedness owed to it or
adk for or obtain any security or negotiable paper for, aor other evidence of, such
Intercorporate Indebtedness except for the purpose of delivering the same to the
Agent.

In the cvent of any insclvency, bankrupicy or other proceeding iovolving the
liguidation, arrangement, compromise, reorganization or other reliel with respect to
the Borrower or its debts, each Guaranior will, upon the request of the Agent, make
snd present a proof of claim or commence such other proceedings against the
Borrower on account of the Intercorporate Indcbtedness owed 1o it as may be
reagonably necessary to establish such Guarantor's entitlement to payment of such
Intercorporate Indcbiodness. Such proof of daim or other proceeding requested by
the Agent must be made or commenced prios to the earlier of (i) the day which is 30
days alter notice requesting such action is delivered by or on behalf of the Agent to
such Guamntor and (i) the day which is 10 days preceding the date when such
proaf of cloim or other proceeding is required by Applicable Law to be made or
commenced, provided that the Agent has requested such proof of claim or other
proceeding to be made in suffident time to meel such day which is 10 days
preceding the date when such proof of claim or other proceeding is required by
Applicable Law. Such proof of daim or other proceeding must be in form and
substance acceplabla to the Agent.

If any Guarantor fails to make and file such proof of daim or conmence such other
proceeding in nccordamce with this Section, the Agent is, effective upon such faiture,
irrevocably authorized, empowered and directed and appointed the troe and lawiful
attormey of such Guarantor (but Is not obliged) with the power to exercise for and on
behalf of such Guarantor the following rights, upon the pecurrence and dusing the
continuance of an Event of Default (i) to make and present for and on behelf of such
Guarantor proofs of claims or other such proceedings against the Borrower on
account of the Intercorporate Indebtedness owed to such Guarantar, (i) to demand,
sue for, receive mnd collect any and all dividends or other payments or
disbursements made in respect of the Intercorporate Indebtedness owed to such
Guarantor in whatever form the same may be paid or issved and to apply the same
on account of the Obligations, and (iif) to demand, sue [or, collect and receive each
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such payment and distribution and give acquittance therefor and to file cleims and
take such other actons, in its own name or in the name of such Guaranior ar
otherwise, as the Agent may deem necessary or advisable to enforce its rights under
this Guarantee.

&) Each Guarantor will execute all subordinations, posiponements, assignments and
other agreements es the Agent may reasonably request to more effectively
subordinate and postpone the Intercorporate Indebtedness to the payment and
perfarmance of the Obligations.

(") The provisions of this Section35 survive the termination of this Guarantes and
remain in Ffull force and effect until () the Obligations and all other amounts owing
under the Credit Documents are repeid in full; and (i) the Secured Creditors have no
further obligntions under any of the Cradit Documents in accordance with the terms
hozisaf,

Section 3.6 Suspension of Guarantor Rights.

50 long as there are any Obligations, no Guarantor will exercise any rghts which it
may at any me have by reason of the performance of any of its obligations under this
Guarantee (i) to be indemnified by the Borrower, (i) to claim contribution from any other
guarantor of the debts, liabilities or obligations of the Borrower, or (iif) to toke the benefit (in
whole or in part and whether by way of subrogation or otherwise) of any rights of the
Secured Creditors under any of the Credit Documents. Each Guarantor hereby agrees in
favour of the Borrower, the other guarantors and the Secured Credirors, that amy such rights
of indemnification, contribution, or subrogation terminate in the event of a sale, foreclosure
or other disposition of any of the equity securitics of the Borrower, such Guarantor or any
other Cradit Perty in connection with en exercise of rights and remedies by the Secured
Creditors. Each Guarantor further agrees that the Borrower and other guarantors of the
debts, linbilities and obligations of the Borrower are intended third party beneficiaries of
such Guarantor’s agreement contained in this Section 3.6,

Section 3.7 Mo Prejudlce to Secured Creditors.

The Secured Creditors are not prejudiced in amy way in the right to enforee any
provision of this Cunrontee by any act or failure to act on the part of the Borrower, the
Secured Creditors, The Secured Creditors may, at any time and from time to Home, in such
meanner 35 eny of them may determine s expedient, without any consent of, or notice to, the
Guarantors, or any of them, and without impairing or releasing the obligations of the
Guarantors, or any of them, (i) change the manner, place, time or terms of payment or
performance of the Obligations, (if) renew or alter the Obligations, (1) amend, vary, modily,
pupplement or replsce any Credit Document or any other relaled dotoment or instrament,
{iv) discomtinue, reduce, renew, increase, abstain from renewing or otherwise vary any
credit or credit fadlities to, any transaction with, the Borrower or eny other Person, (v)
release, compound or vary the liability of the Borrower or any other Person liskle in any
manner under or in respect of the Obligations, (vi) ke or abstain from taking securities or
collateral from any other Person, or from perfecting securities or collateral of any other
Person, (vif) exercise or enforce or refrain from exercising or enforcing any right or security
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against the Borrower, any Guarantor or any other Pergon, (vill) sccepl compromises ar
arrangement from any Person, (ix) apply any sums from Hme to time received to the
Obligations, or any part theteof, and change any such spplication in whele or in part from
time to time, (x) ctherwise deal with, or waive or modify their right to deal with, any Person
ond security. In their dealings with the Borrower and the Secured Creditors need not

enguire into the authority or power of any Person parposting to act for or on behalf of the
Borrower,

Section38  Rights of Subrogation.

Any rights of subrogation acquived by any Guarantor by reason of payment under
this Guerantee, and not suspended pursuant to Section 3.6 shall not be exercised until the
Ohligations and all other amounts doe to the Secured Creditors have been paid or repaid in
full and such rights of subrogation shall be no greater fhan the rights held by the Secared
Creditors. In the event (i) of the Lguidation, winding up or bankruptey of the Bornower
(whether volontary or compulsory), (i) that the Borrower makes a bulk sale of any of ils
assets within the provisions of any bulk sales legislation, ar (iii) thal the Borrower makes
any composition with creditors or enters inio any scheme of armngement, the Secured
Creditors have the right 1o rank in priority to each of the Guarantors for their foll claims in
respect of the Obligations and recelve all dividends and other payments unlil their claims
have been peid in full. Hach of the Guarantors will continue to be liable, less any payments
mnde by such Guarantor, for any balance which may be owing to the Secured Creditors by
the Borrower. Mo valuation or relention of their security by the Secured Creditors shall, as
between the Secured Credilors and each of the Guarantors, be considered as a purchase of
such security or as payment or satisfaction or reduction of all or any part of the Obligations.
If any amount is paid to any Guarantor at eny time when all the Obligations and other
amounts dus to the Secured Creditors have not been paid in full, the amount will be held in
trust for the benefit of the Secured Creditors and immediately peid to the Agent to be
credited and applied to the Obligations, whether matured or wnmatured. No Guaranior has
recourse against the Agent for any invalidity, non-perfection or unemforceability of any
security held by the Secured Creditors or any irregularity or defect in the manner or
procedure by which the Secured Creditors realize on such security.

Section 3.9 Ma Set-aff.

To the fullest extent permitted by law, each Guarantor makes all paymenis under

this Guarantes without regard i any defence, counter-claim or right of sst-off available to
it

Sectlon 310  Suceessors of the Bomower,

This Guarantes will not be revoked by sny change in the constibation of the
Borrower, This Guaraniee and the Guarantor Security Documents extend to any person,

firm or corporation acquiring, or from tme to time carrying om, the business of the

Borrower.
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Section3.11  Continuing Guarantee and Continuing Obligations,

The respective obligation of each Guarantor under Sectionl] is a contimuing
guarantee, and the respective obligations of each Guaranmtor under Section2? and
Secton 13 are continuing obligations. Each of Sectien21, Section2l and Section 2.3
extends to all present and future Obligations, applies to and secures the ulimate balance of
the Obligations due or remaining due to the Secured Creditors and is binding a3 a
continuing obligation of each Guarantor until the Secured Creditors release such Guarantor
in sccordance with Section 5.2 This Guaranies will cortinue to be effective or ba reinstated,
as the case may be, If at any time any payment of any of the Obligations is rescinded or must
otherwise be retumed by the Secured Creditors upon the Insolvency, bankruptcy or
roorgenization af the Barrower or atherwise, all as though the payment had not been made,

Gection 312 Supplemental Security.

This Guarantee is in sddition and without prejudice to and supplemental to all other
guarantees, indemmities, obligations and security now held or which may hereafter be held
by the Secured Creditors in respect of the Obligations.

Section3.13  Security for Guarantes,

Each Guarantor scknowledges that this Guarantes is intended to secure payment
and performance of the Obligations and that the payment and perfformance of the
Obligetiors and the other obligations of such Guarsntor under this Guarantes are secured

pursuant to the terms and provisions of the Guarantor Security Documents granted by such
Gunrantor,

Section 314  Right of Set-off.

Upan the occurrence and doring the continuance of amy Event of Defanlt, esch of the
Secured Creditors are authorized by each Guarantor at any time and from time to time and
may, to the fullest extent permitted by law, set off and apply any and all deposits (general or
specinl, ime or demeand, provisional or final) at any time held and other indebtedness at any
tirme owing by the Secured Creditors to or for the credit or the scoount of such Guarantor
against any and all of the obligations of such Guamantor now or hereafter existing
irrespective of whether or not (i) the Secured Creditors have made sny demand under this
Guarantee, or (i) any of the obligations comprising the Obligations are contingent or
unmatured. The rights of the Secured Creditors under this Section 3.14 are in addition and

without prejudice lo and supplemental to other rights and remedies which the Secured
Creditors may have.

Bection 315  Interest Act [Canada).

Bach Guarantor acknowledges that certain of the rates of interest applicable to the
Obligations may be computed on the basis of & year of 360 days or 365 days, as the case may
be and paid for the actual ramber of days elapsed. For purposes of the Inferest Act (Conada),
whenever any intercst is calculated nsing & rale based on a year of 360 days or 365 days, as
the case may be, such rate determined pursuant to such calculation, when expressed s an
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annual rate is equivalent to (i) the applicable rate based on a year of 380 days or 365 days, as
the case may be, (i) multiplied by the actual number of days in the calendar yesr in which
the period for such interest is payable (or compounded) ends, and (i) divided by 360 or
345, as the case may be.

Seciom 3,16  Judgment Camency.

{1}  If for the purposes of obtaining judgment in any court it is necessary to convert all or
any part of the Obligations or any other amount due to a Secured Creditor in respect
aof any Guarantor's obligations under this Guarantee in any currency (the “Original
Currency”) Into another currency (the “Other Currency™), each of the Guarantaors, to
the fullest extent that it may cffectively do so, agrees that the rate of exchange used
ahall be that at which, in accordance with normal banking procedures, the Secured
Creditor could purchase the Original Currency with the Other Currency on the
Business Doy preceding that on which [inal judgment is paid or satisfied.

{2 The obligations of each Guamantor in respect of any sum dus in the Original
Currency from it to any Secured Creditor shall, notwithstanding any judgment in
any Other Currency, be discharged only io the extent that on the Business Day
following receipt by such Secured Creditor of any sum adjudged to be so due in such
Orther Currency such Secured Creditor may, in accordance with its normal banking

purchase the Original Currency with such Other Cumency. If the
amaount of the Original Currency 50 purchased s less than the sum orlginally due lo
the Secured Creditor in the Original Currency, each Guarantor agrees, as a separate
obligation and notwithstanding eny soch judgment, to indemnify the Secured
Creditor against such loss, and if the amount of the Orginal Currency so purchased
exceeds the sum originally due to the Secured Creditor in the Original Currency, the
Secured Creditor agrees to remit such excess to the applicable Guarantor,

ARTICLE 4
BEFRESEMTATIONS, WARRANTIES AND COVIMANTS

Section 4.1 Representations and Warranties.

Each Guarantor severally represents and warrants to each Secured Creditor with
respect to itself, and each Guaranior (other than 1734163 Alberta Inc, and Air Dallaire Lid.)
jointly and severally represents and warrants with each other of such Guarantors to each
Secured Creditor only with respect to each of such Guarantors, mcknowledging and
confirming, in each case, that each Secured Creditor is relying on such representalions and
warranties without independenl inquiry in comnection with the acceptance of this
Guaranter, that

(&) Incorpombion and Qualification, Il is & corporation incorporated and
existing under the laws of its jurisdiction of incorporation.

(B}  Corporate Power. [ has the corporate power to (i) own, lease and operale its
properties and agsels and carry on its business as now being conducted by it,
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and (if) enter into and perform its obligations under the Credit Documents o
which it is & party.

{c)  Conflict With Other Instruments. The execution and delivery by it snd the
performance by it under, end complance with the terms, conditions and
provisions of, the Credit Documents to which it is a party: :

()  do net and will not (or would not with the giving of notice, the lapss
of ime or the happening of any other event or condition) constitute or
result in & violstion or breach of, or conflict with, or ellow any other
Person to exercise any rights under, any of the terms or provisions of
its constating documents or by-lows;

{ii}  do notand will not (or would not with the giving of notice, the lapse
of tima or the happening or any other event or condition) constitute or
result in a breach or violation of, or conflict with or allow any other
Person Lo exercise any rights under, any of the terms or provisions of
any contracts, leases or instruments to which it is a party or pursuant
to which any of its asscts or properly may be affected; and

(4 do not end will not result in the viclation of any law, regulation or

rule or eny judgment, injuncton, order, writ, decision, ruling or
awarid which s binding on it.

{d) Authorized and lssued Capital. Each of its authorized capital and its issued
capttal is set out opposite its name in the columns titled “nuthorized capital™
and "issued capital”, respectively, on Schedule B, All issued and outstanding
ghares in ils capitsl have been duly issued and are outstanding as fully paid
and non assessable. The registered and beneficial owners of the shares in its
capital are as sct out opposite its name in the column titled “Logal and
Beneficial Owner” on Schedule B, and ench such shareholder has a good title,
free and clear of all Liens other than those restrictions on transfer, if any,
contained in the articles of such Guarantor.

()  Execution snd Binding Obligation. This Guarantee and the other Credit
Documents Lo which it is a party have been duly executed and delivered by it
and constitute legal, valid and binding agreements of it enforceable against it
in mccordance with thelr respective terms, subject only to any limitation
under Applicable Laws relating to (i) barkruptcy, insolvency, arrangement
and other laws of general application affecting the enforcement of creditors”
rights, and (ii) the discretion that a court may exercise in the granting of
equitable remedies.

3] Credit Agreement Representations. Ench representation and warranty made
by the Borrower under Section 5.1 of the Credit Agreament, to the extent il
pertains to such Guamntor ar any of its Subsidiacies, the Business of such
Guarantor or any of its Subsidiaries or the Credit Documents to which such
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Guarantor or any of its Subsidiaries is a party, is true, sccurabe and complete
iy all respects,
Section 4.2 Credit Agreement Covenants,

Unil the Obligations and all other smounts owing under this Guarantee are paid or
repaid in full, the Obligations are performed in hull und the Secured Creditors have no
obligationa under the Credit Documents, soch Guamntor covenants and agrees that it will
take, or will refrain from taking, as the case may be, all actions that are necessary to be taken
or not aken by such Guaranior and which are within its reasonable control so that no
violation of any provision, covenant or agreement confained in Article 8 of the Credit
Agreement, and so that no Default or Event of Default, is cansed by the actions of such
Guarantor or any of its Subsidiaries,

ARTICLES
GENERAL

Section 5.1 Nitices, ete.

Any notices, directions or other communications provided for in this Guarmntes
must be in writing and given in accordance with the Credit Agreement.

Section 5.2 Discharge.

This Guarantee will not be discharged except by & written release or discharge
signed by the Agent. Each Guarantor will be entitled to require & discharge by nolice Lo the
Agent upan, but only upon, (i) foll and indefessible payment and pedformance of the
Obligations of such Guurartor and (17) the Secured Creditors having no obligations ander
any Credil Document. The release or discharge of any Guarantor by the Agent on behalf of
the Secured Creditors shall not release or discharge any other Guarantar from ils obligations
hereunder. Upon discharge of this Guarantee against any Guaranior and at the request and
experde of such Guarantor, the Agent will execute and deliver to sech Guarantor such
documents or instroments as such Guarantor may reasonably require.

Section 5.3 Additional Guarantors,

Additional persons may from time to Gme after the date of this Guarantee become
Guamntors under this Guarantee by executing and delivering to the Agent a supplemental
agreement (a “Supplement”) to this Guaraniee in substantislly the form attached as
Schedule C to this Guarantee. Effective from and after the date of the execution and delivery
by any Person to the Agent of a Supplement, such Person shall be, and shall be deemed for
all purposes to be, & Guarantor under this Guarantee with the same force and effect, and
subject to the same agreements, reprasentations, guarantess, indemnities, linbilities and
obligations, as if such Person were, effective as of such date, an eriginal signatory to this
Guarantee &8 a Guarantor. The execution and delivery of o Supplement by any Person shall
not require the consent of any other Guarantor and all of the obligations of each Guarantor
under this Guarantee shall remain in full force and effect notwithstanding the additon of
any additional Guarantor to this Guarantes.
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Section 5.4 Mo Merger, Survival of Represenfations and Warranties.

The representations, warranties and covenants of each of the Guarantom in this
Guarantes survive the execution and delivery of this Guarantes and each advance under the
Credit Agreement. Notwithstanding any investigation made by or on behalf of the Secured
Creditors, the representations, warranties and covenants In this Guarantee continue in full
force and effect.

Section 5.5 Farther Assurances.

(1) Each Guarantor will do all acts and things and execute and deliver, or canse to be
executed end delivered, all documents and instruments that the Agent may
reasonably request to give full effect to this Guarantee and to perfect and preserve
the rights and powers of the Secured Creditors under this Guarantee, including any
acknowledgements and confirmations of this Guarantre and the Guarantor Security
Documenits, )

(2) Each Guarantor acknowledges and confirms that it has established its own adequate
means of obinining from the Borrower on a continuing basis all informaton desired
by such Guarantor concerning the financial condition of the Borrower and that it will
lock to the Borrower and not to the Secured Creditors, in order to keep adequately
informed of changes in the Borrower's financiel candition.

Section 5.6 Successors and Assigns.

This Guarantee is binding upon each of the Guerantors, {ts respective successons and
assigne, and cnures to the benefit of the Secured Creditors and their respective suocessors
and agsigns, This Guaraniee may be assigned by the Agent without the consent of, or notice
to, the Guarentors, or any of them, to such Person as the Agent may determine and, In such
event, such Person will be entitled to all of the rights and remedies of the Agent as set forth
in this Guarntes or otherwise. In any sction brought by an assignes to enforce any such
right or remedy, no Guarantor will sssert against the assignes any claim or defence which
such Guarantor now has or may have against any of the Secured Creditors. No Guarantor
may assign, transfer or delegate any of s rights or obligations under this Guarantee
without the prior written consent of the Agent which may be unreasonably withheld.

Section 5.7 Amendment,

This Guaranter may be amended, modified, supplemented, waived or released with
respeci o any Guarantor without the spproval of any other Guarantor and without
affecting the obligations of any other Guarantor hertander. This Guarantor may only be
amended, supplemented or olherwise modified by written agreement executed by the
Agent (with the consent of the Required Secured Creditors) and the Guarantor affected by
such nmeéndment, supplement or other modification.
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Section 5.8 Waivers, etc.

(1) Humturwnivnbythlﬁmueﬂﬂmﬂlmuhrﬁpﬁtnfﬁﬁlﬁumh
binding unless made in writing and signed by an enthorized officer of the Agent
(with the consent of the Required Secared Creditors). Any consent or waiver given
under this Guarantee is effective only in the specific instance and for the specific
purpose and with respect to the spedific Guarantor for which it is given. Mo waiver
of any of the provisions of this Guarantee constibutes a walver of any other
provision,

@) A failure or delay on the part of the Secured Creditors in exercising a right under this
Gumrﬂnedueanntnp&mtem:mivernﬂurimpainmyrigﬂnl the Secured
Creditors however arising. A single or partial excrcise of a right with respect to any
Guarantor on the part of the Secured Creditors does not preclude any other ar
Further exercise of that right or the exercise of any other right by the Securcd
Creditors with respect to such Guarantor or any other Guaranior,

SecHon 5.9 Severability.

If any court of compelent jorisdiction froon which no appeal exsts or is laken,
determines that eny proviston of this Guarsntes s Qlepsl, invalid or unenforceable, that
pruvision will be severed from this Guarantes and the remaining provisions will rennin in
Full force and effect.

Section 510  Agent.

By accepting the benefits of this Guarantee, the Scoured Creditors agree that this
Guarantee may be enforced only by the action of the Agent acting upon the instructions of
the Required Secured Creditors and that no other Secured Creditor shall have any right
individually to seek to enforce this Guamntee or to realize upon the security to be granted
hereby, it being understood and agreed that such rights and remedies neay be exercised by
the Agent for the benefit of the Secured Creditors upon the terms of the Credit Agresment.

Bection 511 Application of Frocoeds,

All monies collected by any Secured Croditor under this Guarantes will be applied
as provided in the Credil Agreement. To the extent any other Credit Document requires
proceeds of collateral under such Credit Document to be applied in accordance with the
provisions of this Guarantes, the Agent or holder under such other Credit Decument shall
apply such proceeds in nceordance with this Section.

Section 5,12 Governing Law.

(I}  This Guarantee will be govered by, interpreted and enforced in accordance with the
laws ol lhe Province of Alberta and the federal laws of Canada applicable therein.

()  EBach Guarantor irrevocably attomns and submits to the non-exclusive jurisdiction of
any court of competent jurisdiction of the Province of Alberta sitting in Calgazy,
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Alberta in any ection or proceeding arising out of or relating lo this Guarantes and
the other Credit Documents to which it is a party. Each Guarantor irrevocably
walves objection to the venue of any action or proceeding in such court or that such
court provides an inconvendent forum. Nothing in this Section limits the dght of the
Agent 1o bring proceedings against any Guarantor in the courts of any other
jurisdiction.

Each Guarantor hereby irrevocably consents to the service of any end all process in
any such action or proceeding by the delivery of coples of such process to such
Guarantor at 1200 - 8% Averme S5W, Calgary, Alberta T2ZP 3P Nothing in this
Section affects the right of the Agent to serve process in any manner permitted by
law,

Seclion 513 Counterparts.

This Guarantes may be executed In any mumber of counterparts, each of which is

ieemed 1o be an criginal, and such counterparts together constitute one and the same
instrument. Transmission of an execuled signatore pape by faceimile, emall or obher
elactronic means is as alledive as o manually executed counterpart of this Guarantee. This
Guarantee shall become affective as to any Guarantor when o counterpart hereof executed
on behall of such Guarantor (or a Supplement, as applicable) shall have been delivered to

the Agent.

[Remainder of Page Intentionally Left Blank]
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IN WITNESS WHEREOF each Guarantor has executed this Guarantes.

VElRL T W ARN LAWY, 191955403

B

orized Signing Officer

B10807 ALBERTA

By:

ing Officer

AIR DALLAIRE LTD.

By:

Authorized Signing Officer




IN WITNESS WHEREOF each Guarantor has executed this Guarantee.

FRIETT AN _ LAWY 19857403

1734163 ALBERTA INC.

By:

Authorized Signing Officer

1859821 ALBERTA INC,

By:

Authorized Signing Officer

810807 A LTD.

Kuthorized Signing Officer

AIR DAL

By:

#athorized Signing Officer

GEMINI HELICOFTERS INC.

By:

Authorized Signing Officer
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SCHEDULE A
GUARANTOR SECURITY DOCUMENTS

GUARANTOR

1734163 Alberta Inc., 1858821 Alberta Inc,
B10807 Alberts Ltd, Air Dallaire Lid,
Gemini Helicopters Inc and Lyn's
Helicoptes Lensing Ltd.

B10807 Alberta Lid.’

B10307 Alberta Lid

Lynn's Helicopter Leasing Ltd.

Lynn'a Helicopter Leasing Lid.

Orpahiohil Tise.

1859821 Albertn Tnc.

OpsMohil Inc. and Gemind Helicopters Inc.

VAIELA VAN, LAWY, 191950413

SECURITY DOCUMENTS

General Security Agreemont dated as of the
date hereol and granted by the Guarantors
in favour of the Agent for the Secured
Craditors

Debenture dated ms of the date hereal

gronted by 810807 Alberta Lid. fn favour of
the Agent for the Secured Creditors

General Assignment of Rents and Lesses
dated as of the date hereof between 810807
Alberta Ltd. and the Agent

Debenture dated as of the date hereof
granted by Lynn's Helicopter Leasing Lid. in
favour of the Agent for the Secured
Creditors -

Cenpral Assf of Renis and Leasas
dated as of the date hereof between Lynn's

Helicopter Leasing Ltd. and the Agent

Deberture dated as of the date homsol
granted by OpsMobil Inc. in favour of the
Agent for the Securad Creditors

Marine Mortgage (Form 7) dated as of the
date hereol between the Corporation and the

Agent :

Blocked Account Agreement dated ag af the
date hevecf among Opsbobil e, Gemini
Helicopters Inc., the Agent and Alberta
Troasury Branches

=1



SCHEDULED
AUTHORIZED AND [SSUED CAPTTAL

Legal and Beneficial
Guarantor Authorized Capital lssued Capital Owiner
1724163 Alberta Inc. | 50,0000 Class A 45,000 Cless A BRyan James Wright
Bharesg Shares Tobber
10,000 Class B Shares | 9,000 Class B Shares | Ryan Jarnes Wright
Tobber
1859871 Alberta Inc. | Unbionited Mamber 10 Class "A" Ryun Tobber
of Class " A" Coounon Shires
Commeon shares
without nominal or
par value
BI0ED7 ATherta Ltd. | Unlimited Class 2,000 Class A Voting | Air Dallaire Lid.
A Vaoting Shares; Shares
Unilmited Class B
Mon-Voting Shores; .
Voting Shares; oting Shind
Urndimdted Clags T
Non-Voting Shares; | §,000 Class A Voting | 1734163 Alberta Inc.
Uindimibed Class [ Shares
MNon-Voting Shares
1,223,952 Class B 1734163 Alberta Inc.
MNon-Vating Shares
Adr Dellaire Lid. Ome Million 100 Class “A” Voting | Roch Randy Dalluire
{1.000,000) sheres shares without par
Hundred Fifty
Clags "A™ Voting
shares without par
wvalue, Two Hundred
Fifty Thousand
(250,000 Class "B
Voling shares
without par valua,
Two Hundred Fifty
Thousand (250,000
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Legal and Beneficial

without nominal or

Guarantor Anthorized E.lpltll Issued Capital Owrner
Class “C° Non-
Voting shares
without par value
gnd Two Hundred
Flity Thousand
{250,000) Class D
Mon-Veling ahares
without par valus
Gemini Helicopters | Unlimited rumber of | 1,600 Class "A”™ 1734163 Alberta Inc.
Inc. Clags “A” Common | Commaon Voling
voling shares Shares withont
without nominal ar | nominal or par valoe
per value, an
unlimited number of | 400 Class “A" Adr Dallaire Lid.
Cless “B” Common | Commen Voling
ran-vating shares Shares withoul
pnr_“lnn. tr Par Valae
w*;.,d m"‘h”E . ﬁl 160 Class "B 1734163 Alberta fnc.
shares, an unbimited E’“‘.‘WE Non-
rnrrber of Class “TF Ml‘ I
Preferred shares, and “‘“mﬂ nosminal af
an urdimited number | P77 Y2EE
of Class "B 40 Class “B" Air Dellaire Led.
Preferred shares Comenon Non-
Voting Shares
writhout nominel or
par value
Lynn's Helicopter Unlimited number of | 20 Class “A" Air Dallaire Lid,
Leasing Led. Class “A" Common | Common Shares
shares without without nominal or
.| nominal or par pear value
valoe, an unlimited
nombar of Class “B”
Common shares

VAIRET, VAR LAWY, 1919574,




Legal and Beneficial

Guarantor Authorized Capital Issued Capital Ohwner
par value, an B0 Class “A* 1734163 Alberta Inc.
unlimited namber of | Common Shares
Class "C" Nan- without nominal or
Camulative par value
Fedeemable
Preferred shares
without nomdnal or
per valoe, an
unlimited number of |50 = ST 1734153 Alberta Ine.
Class "D" Non- Cumulabve
Cumulative Red bl
Redeemable
Preferred Shareq
Preferred shares withoat neciead ar
without nominal or par valoe
par value, an
unlimited number af
Class “E*
vn:“ mwl T8 Clags "D Non- 1724163 Adberta Inc.
withoat nominel or Cumulative
P.I.I!'“]El:l‘ﬂ.ln Bedeemakle
Prefermed Shares

unlimited number of
Class *F" Common
shares withouat

nominal or par valoe

without mominal or
par value
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SCHEDULEC
FORM OF SUFFLEMENTAL AGREEMENT

Supplementil Agreement dated @ to the Guemntee (as hereinafter dofined).

RECITALS:
(=)

(b)

)

d)

Reference is made to (i) the credit agreement dated December _23 , 2015
between Opubobil Inc., as Borrower, 1734163 Alberta Inc, 1859821 Alberta
Inc., 10807 Alberta Lid., Air Dallaire Lid, Gemini Helicopless Inc., Lyrar's
Helicopter Leasing Ltd, Roch Dallaire, Ryan Tobber and such ather Persona
who become gunrantors from time to time, ns Guarantors, the Landers party
thereto from time lo time, and Third Sye Capital Corporation, as Agent, (as
the same may have been or may from time to Ume be smended, modified,
extended, renewed, mstated, replaced or sopplemented, the “Credit
Agreement”), and (ii) the gusrantee dated December _23 , 2015, granted by
the Persons party thereto from time to time as Guarantors to and in favour of
the Agent for the other Secured Creditors (as the same may have been or may
from time tn Hme be amended, modified, extended, remewed, restated,
replaced or supplemented, the “Guaranlec”), pursusnt to which such
Persons have guarnntecd to the Agent and the other Secured Creditors the
payment and performance of all present and future debts, Habilities and
obligations, direct or indirect, sbsolute or contingent, of OpsMokbil Inc. to the
Agent and the other Secured Creditors arising pursuant to, or in respect of,
the Credit Agreement and the other Credit Documents;

Section 5.2 of the Guarantes provides that additional Persons may from time
to time after the date of the Guamntee become Guaraniors under the
Guarantee by executing and delivering to the Agent a supplemental
agrecment to the Goarantes in the form of this Supplement;

It is a condition to the Agent and the Lenders contimzing to coctenil credit o
the Borrower under the Crodit Agreement that the undersigned (the “Mew
Guarantor”) become a Guamntor under the Guarantee by exccuting and
delivering this Supplement o the Agent; and

Due o the close business and financinl relationships belween the Borrower,
the New Guarantor and the other affillates party to the transacHons
contemplated by the Credit Agreement, the New Guarantor will derive
substantial direct and indirect benefits from such transactions and thercofore
the Mew Guarsntor has debermined that it i in ils best inlerest to deliver this

Supplement to the Agent and, as a result thereof, become a Guarantor under
the Guarsntee.

NOW THEREFORE, for valuable consideration, the recelpt and sufficency of which
are acknowledged by the New Guarantor, the New Guarantor covenants and agrees with
the Agent and the Secured Creditors as follows:

Errorl Reference soarce not found. - 1
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{2)  The New Guarantor has recetved a copy of, and has reviewed, the Guarmantes and Is

wincuting and delivering this Supplement to the Agent punrsumnt to Section 5.2 of the
Guamantee.

{3 Effective from and after the date this Sapplement is executad and delivered to the
Agent by the New Guarnntor, the New Guaranior is, and shall be deemed for al
purposes bo be, 8 Guarantor under the Guarantee with the same foree and elfect, and
subject to the same agreements, representations, guamntees, indernnities, liabilities
and obligations, as if the New Gusrantor wns, effective ns of the date of this
Supplement, an original signatory to the Guarantes a8 8 Guarsntor, In furtherance of
the foregoing (and without prejudice (o its guarantee n the Guarantes), the New
Guarantor hereby irrevocably and unconditionally guamnices to the Agoent and the
Secured Creditors the due and puncioal payment, and the due pedformance,
whelher at stated maturity, by acceleration or otherwise, of the Ohligations. Each
reference b “ithe Guarantors” or 8 "Guarantor® in the Guarantes shall be deemed 1o
incdlude the New Guarsnior. The lerms and provisions of the Guarantes are
incorporated by reference in this Supplement.

{4)  Tha New Guarantor acknowledges that the Guarenies is intended to secure payment
af fhe Obligations and that the payment of the Obligations and the other obligations
of the New Cuarantor under the Guarantee are secured pursuant to the terms and
provisions of those agresments described in Schedule A hereto.

{5)  The New Guarantor represents and warrants to the Secwred Creditors that (&) this
Supplement has been duly authorized, executed and delivered by the New
Guarantor and constitutes a legal, valid and binding obligstion of the New
Guarantor enforcesble against the New Guaramtor in accordence with its berms, (b)
each of the representations and warranties made or deemed to have been mada by it
under the Guarantes as a Guaranior are troe end correct on and a3 of the date of this
Supplement, and [c) Schedule B to this Sopplement accuralely seis out all
information which would have been required to be disclosed on Schedule B Lo the
Guammntes pursuant to the terms of the Guarantee had the New Guarantor been a
Guerantor on the date of the execution amd delivery of the Guarantee (it being
understood and agreed, howeover, that the information furnished pursuant hereto by
this Mew Guaranior is accurate as of the date of this Supplement rather than the date
of the Guarantes).

(&) Clpihﬂﬂdhhmuﬂdlmfmhnﬂﬂindlﬂlﬂdinﬂﬂ:ﬁuphﬂmlfﬂﬂﬂu
respective meanings given to such terms in the Guarantes, i g the definitions
of terms incorporated in the Guarantee by reference to other agreements.

()  Except as expressly supplomented hereby, the Guarantee shall remain in full force
and effect, unamended.

This Supplement shall be governed by and interprebed and enforced in oocordance
with the laws of the Province of Alberta and the federal laws of Canada applicable
therein.

Emror] Reference souree not found. - 2
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@ This Supplement and the Guarantee shall be binding upon the New Guarantor and
the successors of the New Guaranior, The New Guarantor may not assign any of its

obligationa under the Guamntes or this Supplement without the prior written
consent of the Agent which may be unireasonably withheld.

(10) Trnsmission of an executed signature page by facsimile, email or other electroniv
means is as effective as a manually executed counterpart of this Guarantes,

Errosf iefecencs perarce net foand, -3
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IN WITNESS OF WHICH this Supplement has been duly executed and delivered
by the Mew Guamantor as of the date indicated on the Frst page of this Supplemen.

[NEW GUARANTOR]

By:

Authorized Signing Officer

By

Authorized Sigring Officer

Crrord Refecence soaree not found. - &
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SCHEDULE "AF
GUARANTOR SECURITY DOCUMENTS
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SCHEDULE *B”
AUTHORIZED AND ISSUED CAPITAL

e — e

Guarantor Authorized Capital | lssned Caplial Legal and Deneficial |
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This is Exhibit “C" referred to in the Affidavit of
Mark Horrox made before me on this 27" day of
MNovember 2018,

A ‘Commissiorier for Taking Affidavits in and for
the Province of Ontario







THE OBLIGORS
PARTY HERETO FROM TIME TO TIME

as Obligors

THIRD EYE CAPITAL CORPORATION
18 Agent

SECURITY AGREEMENT

December 23 , 2015

VAIRLTY VAR LAWY, LOLETS, 3
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SECURITY AGREEMENT
This Security Agreement dated as of December 73, 3015 made by OpsMobil Inc.,

1734163 Alberta Inc,, 1859821 Albertn Inc, 810807 Alberts Lid., Air Dallaive Ltd., Gemind
Helicopters Inc., Lynn's Helicopter Leasing 14d., and the other Obligors party hereto from
time to time {as ndditional parties as contemplated by Section 5.3) to and in favour of Third
Eye Capital Corporation, s Agent for the banefit of the Secured Creditors.

RECITALS:

{8} The Agenl and the Lenders have agreed to make certain credit facilities
available to the Borrower on the ferms and conditions contzined in the Credit

Agreement;

(b)  Each of the Obligors {other than the Burrower) has guarantesd the payment
and performance of the Borrower's obligations under the Credit Agreement
pursuant io the Guarantes; and

(<) It is & condition precedent to the exlension of credit to the Borrower under
the Credit Agreement that each of the Obligors oxecute and deliver this
Agreement in favour of the Agent as security for the payment and
performence of such Obligor's obligations under the Credit Documents to
which it i3 a party.

In consideration of the foregoing and other good and valuable consideration, the recelpt and
ndequacy of which are acknowledged, each of the Obligors agrees as fallows.

ARTICLE1
INTERPRETATION

Sectionil Defined Terms,

As used in this Agreement, the lollowing terms have the following meanings:

“Agent” means hird Eye Capital Corporation acting as agent (or the Lenders under
the Credit Agreement and any successor agent appointed under the Credit
Apresment, and ils successors and permitted assigns.

“Agreement” means this security agreement.

“Aircraft Object” means any aircraft object, as defined under the Cape Town
Convention, forming part of the Collateral,

*Bomower” means OpsMobil Inc, a corporation amalgamated ond existing under
the laws of the Province of Alberts, and its successors and permitted assigns.

*Cape Town Convention” means collectively the Convention on Infernntional iferests
in Aobile Equipment and the Prolocol fo the Convention on Inlermationnd Interests in

Malile Equipiueni on Matlers Specific fo Aircraft Equipmment,

VLB VAR LAWY, 1919575, 3
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“Collateral” has the meaning specified in Section 2.1,

"Credit Agreement” means the credit agroement dated as of December 23 , 2015
among the Obligors, Ryan Tobber, Roch Dallinre, the Lenders and the Agent, as the
same may be amended, modified, odended, renewed, replaced, restated,
mpp]mﬂutuﬂmnmdlmmﬁmntnﬂlmznmlinduduwm
extending the maturity of, refinancing of, or restructuring of, all or any portion of,
mmmiuhnpmMWm@mﬁMu&Hmm
with the same Agent or Lenders.

“Credit Documents™ means the Credit Agreement, the Guarantee, this Agreement
and each other Credit Document (as such term is defined in the Credit Agresment).

“Expenses” has the meaning specified in Section 2.2(b).

“Guarantee” means the guarantee dated as of December 23 |, 2015 granted by the
Guarantors (as defined therein) party thereto from tme to time to the Secured
Creditors.

“Instruments” means (i) a bill, note or cheque within the meaning of the Bills of
Exchange Act (Canada) or any other writing that evidences a right to the payment of
money and is of a type that in the ordinary course of business is transferred by
delivery with any necessary endorsement or assignment, or (i) a letter of credit and
an advice of credit if the letter or advice states that it must be surrendered upon
claiming payment thereunder, or (iii) chattel paper or any other writing that
evidences both a monstery obligation and & security interest in or a lease of specific
goods, or {iv) documents of title or any other writing that purports to be issued by or
addressed to a bailes and parports to cover such goods in the bailee’s possession s
are identified or fungible portions of an identified mass, and that in the ordinary
course of business iz treated as establishing that the Person in possession of it is
entilled to receive, hold and dispose of the document and the goods it covers, or (v)
any document or writing commonly known as an instrument, batb escludes

invesiment property.

“Lenders” means the lenders listed on the signahure pages of the Credit Agreement
and any Person who may become a Lender pursuant to the Credit Agreement, and
their respective successors and assigns.

“Obligors” means the Borrower, 1734163 Albtrta Inc.,, 18526821 Alberta Inc., 810807
Alberta Ttd,, Air Dallsire Lid., Gemini Helicopters Inc., Lynn's Helicopter Leasing
Ltd., and each other Person that from time o time becomes an Obligor under this
Agreement by execution and delivery of & supplemental agreement to this
Apgreement pursuant to Section 5.2, and their respective successors and permitted
assipns, and "Obligor™ refers to any one of them,

“Registrable Intellectual Property” means eny Intellectual Property in respect af

which ownership, tifle, security intercsts, charges or encumbrances are capable of

Va1, VAN_LAWY, 1505575, 3
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registration, recording or nofation with any Governmental Authority pumuant to
applicable laws,

“Required Secured Creditors” means the Majority Lenders or, o the extent required
by Section 10.1 of the Credit Agreement, all of the Lenders.

“Restricted Asset” has the meaning specified in Soction 2.4{1).
"Secured Creditors™ means the Agent and the Lenders.
“Secured Obligations” has the meaning specified in Section 2.2(a).

“Security” means a security (as defined in the STA) and all other ghares, interests,
participations, rights in, or other equivalents (however designated and whether
voling or non-voting) of, & Person's capital, including any interest in a partnership,
limited pastnership or other similar Person and any beneficial interest ima trust, and
any all rights, warrants, options or other rights exchangeable for or convertible into
any of the foregoing.

"Security Interest” has the meaning specified in Section 2.2

"ULC" means an unlimited company, en unlimited Hability company or an
unkimited lisbility corporation incorporated pursuant to or otherwise governed by
the laws af any of the provinees of Canada.

“ULC Shares” means shares in any ULC at uny time owned or otherwise held by an
Obligor.

Beclion 1.2 Interpretation.

)

(2)

Termns defined in the Personal Properly Fecwrity Act (Alboertn) ("FPSA®) or the
securities Trangfer Act {Alberta) ("STA") and used but not otherwise defined in this
Agreement have the same meanings. For greater cortainty, the terms “account”,
“chatiel paper”, “document of title”, “equipment”, “goods”, “intangible”,
“investment property”, "“money”, “personal properly” and “proceeds” have the
meanings given to them in the FPSA; and the terms “cedificated securily”,
“eonirol”, "deliver”, "entitlement holder”, "financial asset”, “securities aconunt”™,
"securities intermediary”, “security”, “security cotitlement” and “uncertificated
securily” have the meanings given to them in the STA. Capitalized terms used in
this Agreement but not defined have the meanings given to them in the Credit
Agresment

Any reference in any Credit Document to Liens peemitted by the Credit Agreement
and any right of any Obligor to creale or suffer to exist Liens permitted by the Credit
Agreement are pot intended to and do not and will not suboedinate the Secority
Interest granted by such Obligor lo any such Lien or give priority to any Person over
the Secured Creditors.

WALET VAR LAWY, 119EFE, 3
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(3) In this Agreement the words “including”, "includes” and “include” mean
“including (or includes or include) without limitation”. The expressions “ Article®,
“Gection” and other subdivision followed by & mamber mean and refer to the
specified Aricle, Secion or other subdivision of this AgreemenL

(4}  Any reference in (his Agreement to gendar includes all genders. Words importing
the singular number onaly include the plural and vice verse,

{(§)  The division of this Agreement into Articles, Sections and other subdivisions and the
insertion of headings are for convenient reference only end do not affect ils
interpretation.

(&) The schedules attached to this Agreement form an integral part of it for all purposes
of it

(7)  Except as otherwise provided in this Agreement, any reference to this Agresment,
the Guarantes, any Credit Docament or any Security Document refers to this
Agreemnent, the Guarantee or such Credit Document or Security Document as the
same may have been or may from lime to time be amended, modified, extended,
renewed, restated, replaced or supplemented and includes all schedules attached to
it. Except as otherwise provided in this Agreement, any reference in this Agreement
io & sialule refers to such stabote and all rules and regulations made under it as the
same may have been or may from time to lime be amended or re-enactad.

ARTICLE2
SECURITY

Section 2.1 Grant of Security.

Subject 1o Section 2.4, each Obligor grants to the Agent, for the beneafit of the Secured
Creditors, a security interest in, and assigns, morigages, charges, hypolhecstes and pledges
o the AEEI.'II,. for the benefit of the Secured Creditors, all of the F:q:ﬁtrmd mduthEuF
such Obligor now owned or hereafter acquired and all of the property and undertaking in
which such Obligor now has or hervafier ncquires any interest (collectively, with respect to
each Obligor, its “Collateral”) including all of such Ohligor's:

(a})  presentand after-acquired personal property;

(b)  the Aircraft Object, inclading the Aircraft Object of such Obligor, if any,
listed on Schadule A;

¢} inventory including goods held for sale, lease or resale, goods fumnished or 1o
be furnished o third parties under contracts of lease, consignment or service,
goeds which are raw materials or work in process, goods used in or procured
for packing or shipping, and materials used or consumed in the business of

such Obligor;

VAIET VAR LAWY, 1919575, 5
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(d)

(e}

()

@

)

(k)

(m}

cquipment, machinery, furniture, fxtares, plant, vehicles and other goods of
every kind and description and all licences and other rights and all related
records, files, charls, plans, drawings, specifications, manuals and
doruments;

accounts due or accruing, Including deposit eccounts (whether demand,
term, cash, chequing, savings or other similar account, and whether or not
evidenced by a certificate of deposit, account agreement, passbook or other
document} maintained for the benefit of such Obligor by a bank, credit union,
trust company or ofher financial institution, and all other monetary
obligations due or accruing to such Obligor;

money, documents of title, chattel paper, financial assets and investment
propeny;

securities accounts, including the securities accounts of such Ohligor, if any,
listed on Schedule B, and all of the credit balances, security entitlements,
other financial pssets and items or property (or their value) standing to the
credif from time fo Hme insuch securities accounks;

Instruments, induding the Instruments of such Obligor, if any, listed on
Schedule B

Securities, including the Securities of such Oblyos, if any, listed on Schedule
B;

intangibles Including ol security interests, poodwill, choses in action,
contmcts, contract rights, licences and other contractual benefits;

inteflectoal Property, induding the Registrable Intellectual Froperty of such
Obligo, if any, listed on Schedule C;

books, records, files, correspondence, inwoices, dofuments, papers,
agreements, computer programs, disks and other repositories of data
recording or storage in any form or medium, evidencing or relating to the
property described in this Section 2.1;

all substitutions and replacements of and increases, additions end, where
applicable, accessions to the property described in Section 21{a) through
Section 2 1{1) inclusive; and

a1l proceeds in any form derived directly or indirectly from any dealing with
all or ony part of the properly described in Section Z1(2) throagh
Section 21{m) inchisive, including the proceeds of such proceads.
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Section 2.2 Secured Obligations.

The security interest, assignment, mortgage, charge, hypothecation and pledge
granted by each Obligor pumsuant to this Agreement {collectively, with respect Io such
Obligor, the "Security Interest”) secures the payment and performance of:

{a}  all debts, liabilides and obligations, present or future, direct or indirect,
absolute or contingent, matured or unmatared, at any tme or from Hme lo
lime due or ing due and owing by or otherwise payabile by such Obligor
to the Secured tors, or any one or more of them, in any earrency, under,
in connection with or pursuant to Lhe Credit Documents to which such
Obligor is & party, and whether incurred by such Obligor alone or jointy
with another or others and whether &3 prineipal, guarantor or surety and in
whatever name or style (such debts, Habilities and obligations of such
Obligor, together with the Bxpenses of such Obligor, fts "Secored
Obligations™); and

(t}  all reasonable expenses, costs and charges incurred by or on behalf of the
Secured Creditors in connection with the preparation of this Agreement ag il
relates to such Obligor, the taking and enforcement of the Security Interest in
the Collateral granted by such Obligor under this Agresment or any Credit
Document to which such Obligor is a party, including oll legal fees, court
costs, receiver's or agents remunémation and other expenses of toking
possession of, repairing, protecting, insuring, preparing for disposition,
realizing, collecting, selling, tranaferring, delivering or obtaining payment for
the Collateral of such Obligor, and of eking, defending or participating in
any acton or proceeding in conneclon with any of the foregoing matters or
atherwise in connection with the Secured Creditors’ interest in any Collateral
of such Obligor, as may be direcily related to the enforcement of this
Agreement or any other Credit Document to which such Obligor is & party
(such expenses, costs and charges incurred by or on behalf of the Secured
Creditors with respect to such Obligor, the Security Interest granted by sach
Oblipor or the Collateral of such Chligor, tts "Expenses™).

Gechion 2.3 Attachment.

{1}  Each Obligor acknowledges that (i} value has been given, (ii) it has rights in its
Collateral ar the power to transfer rights in its Collateral to the Agent (other than
after-acquired Collateral), (iii) it has not agreed to postpone Uhe Uime of attachment of
the Security Interest granted by it, and (iv) it has received a copy of this Agreemenl.

(2}  Ifany Obligor (i) acquires any Securities, (ji) acquires any other financial assets that
have not been credited to a securities account specified with respect 1o such Obligor
in Schedule B, (jii) acquircs any Instruments, or (iv) establishes or mainfains a
securities account that is not specified with respect to it in Schedule B, such Obligor
will notify the Agent in writing and provide the Agent with a revised Schedule B
recording lhe ecquision or establishment of end particulars relating to such

WETHLTY VAN LAY, 1919575, 3

[l R



Securities, financial assets, Instruments or securides account within 15 days after
such acquisiion or establishment, in the case of Instmments, and otherwise upon
such acquisition or establishment.

(3)  Each Obligor will cause the Agent to have control over each security and all other
investment property that are now or al any time become Coflateral of such Obligor,
and will tuke all action that the Agent deems advisable to cause the Agent to have
control over such Colluteral, including (i) causing such Collateral to be transfermed to
ar registered in the name of the Agent or its nominee or otherwise as the Agent may
direct, (i) endorsing any certifimted securities comprising the Collateral to the
Agent or in blank by an effective endorsement, (iii) delivering such Collateral to the
Agent or someone on its behalf as the Agent may direct, (iv) using commercially
reasonabie efforts to deliver to the Agent any and all consents or other documents or
pgreements which may be necessary to effect the transfer of such Collatesal to the
Apent or any third party, and (v) using commercially reasonable efforts to enter into
control agreements with the Agent and the applicable securities intermediary or
issuer in respect of such Collateral in form and substance reasonably satisfactory to
the Agent, if applicable. Far svoidance of doubt, in this Section Z.3(3) the defined
berm * Collateral™ means the security and all other investment property,

(4) AL the request of the Agent, each Obligor will (i) deliver to and deposit with the
Apent the Instrumants of such Obligor evidencing any amount payable in excess of
F10,000 or evidencing any rights to poods having a value in excess of 510,000, if any,
listed in Schedule B, (i) deliver to the Agent any information the Agent may
reasonably request with respect fo any Instrumants owned or held by such Obligor
from time to time, (iif) couse the transfer of any Insiruments of such Obligor to the
Agent to be registered wherever such registration may be required or advisable in
the opinion of the Agent, (iv) endorse eny Instruments of such Obligor to the Agent
nor in blank by an effective endorsement or register them in the name of the Agent or
its nominge or olherwise as the Agent may direct and (v) use commercially
reasonable efforis Lo obtain and deliver to the Agent any and all consents or other
documents or agreements that may be necessary to effect the transfer of any
Instruments of such Obligor to the Agent or any third party. At the request of the
Apgent, each Obligor will 1ake similar actions, as applicable, with respect to any
Securities not subject to Section 2.3(3),

(8  Each Obligor will promptly notify the Agent in writing of the acquisition by such
Obligor of any Registrable Intellectual Property, Each Obligor will provide the
Agent with a revised Schedule C recording the acquisition and particulars of such
additional Intellectunl Property of such Obligor.

Scction 2.4 Scope of Security Interest,

(1)  To the extent Lhal an assignment of amounts payable and other proceeds arising
under or in connection with, or the grant of a security inlerest, in any agreement,
licence, permit or quots of an Obligor would result in the termination of such
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(4)
(3)

agroemont, licence, permit or quota (each, a “Restricted Asset”), the Security Interest
granted by such Obligor with respect to each Restricted Asset will conslilule a trust
created in favour of the Agent, for the benefit of the Secured Creditors, pursuant o
which such Obligor holds as trustee all proceeds arising under or in connection with
the Restricted Asget in trust for the Agent, for the benefit of the Becured Creditors,
on the following basis:

{a)  subject to the Credit Agreement, until the Secarity Inlerest granted by such
Obligor is enforceable, such Obligor is entitied to receive all such proceeds;
and

{b)  whenever the Security Interest granted by sach Obligor is enforceabls, (I} all
rights of such Obligor to receive such proceeds cease and all such proceeds
will be immedialely paid over to the Agent for the benefit of the Secured
Creditors, and (if) such Obligor will take all commercially reasonable actions
requested by the Agent to collect and enforce payment and other righis
arising under the Reatricted Asset,

Bach Obligor will use all commercially reasonable sfforts to obinin the consent of
each other party to any and all Restricted Assets of such Obligor to the assignment of
such Restricted Asset to the Agent in accordance with this Agreement. Each Obligor
will also uwse all commercially reasonable efforts to ensure that all agreements
entered into on and after the date of this Agreement by such Oblipor expressly
permit assigrnments of the benefits of such agreements as collateral security to the
Agent in sccordance with the terms of this Agresment.

The Security Interest granted by each Obligor with reapect to trade-marks constitules
n security interest in, and a charge, hypothecation and pledge of, such Caollateral in
Favour of the Agent for the benefit of the Secured Creditors, but does not constitute
an assignment or mortgage of such Collateral to any Secured Creditor.

Until the Security Interest granted by any Obliger is enforcoable, the grant of such
Security Interest in the Intellectual Property of such Obligor does not affect in any
way such Obligor's rights to commercially exploit such Intellectual Property, defend
it, enforce such Obligor's rights in it or with respect to it against third parties in any
court or claim and be entitied to receive any damages with respect to any
infringement of il.

The Security Interest granted by each Cibligor does nol extend to consumer goods.

The Security Interest granted by each Obligor does not extend or apply to the last
day of the term of any kease or sablease of real property or any agreement for & lease
or sublesse of real property, now held or hereafter scquired by such Obligor, at
such Obligor will stand possessed of any such lnst day upon trust to assign and
disposc of it as the Agent may reasonably direct.
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Section 2.5 Grant of Licence to Use Intellectual Property.

(1} At such time as the Agent is lawfully entitled to exencise its rights and remedies with
respect 1o any Obligor and its Collateral under Article 3, such Obligor grants to the
Agent an frrevocable, non-exclusive licence (exercisabls without payment of royalty
or other compensation to such Obligor) to use, assign or subliconso any Intellectual
Property in which such Obligor has rights wherever the same may be localed,
including in such licence access to (i) all media in which any of the licensed items
may be recorded or stored, and (i) all software and computer programs used for
compilation or print-out. The license granted by each Obligor under this Section is
to enable the Agent to exercise its rights and remedies with respect to such Obligor
and its Collateral under Article 3 and for no other purpose.

(2) The Agent ackmowledges that the standard of quality for the vse, assignment or
sublicensing of Intellectual Propesty of any Obligor shall be no less than the standard
of quality employed by such Obligor as of the day before the exercise of rights and
remedies under Article3 by the Apent In conjunction with wares and /or services
eald in agsociation with such Intellectun] Properly,

Sectlon 2.6 Care and Cuslody of Collateral,

(1) The Secured Creditors have no obligation to keep Collateral in their possession

[Z) Without Bmiting any other rights or remedies under this Agreemaent, the Agent may,
upon the occurrence and during the conlinuance of an Event of Default, (i) notify
any Person obligated in respect of an Instrment, Security or accoant of each Obligor
to make payments to the Agent, whether or not such Obligor was previously making
colleclions on such accounts, chattel paper, instruments, and (ii) assume control of
any proceeds arising from the Collateral of such Obligos.

{(3)  The Agent has no obligntion to collect dividends, distributions or intercst payable
om, OF exercise any option or right in connection with any Collateral of any Obligor.
The Agent has no obligation to protect or preserve any Collateral of any Obligor
from depreciating in value or becoming worthless and is released fom all
responsibility for any loss of value, whether such Collateral is in the possession of, is
a socurity entitlement of, or is subject to the control of, the Agent, a securities
intermediary, an Obligor or any other Person. In the physical keeping of any
Securities, the Agent is only obliged o exercise the same degree of care as it would
exercise with respect bo s own Securities kept at the same place.

{4)  The Agent may, upon the occurrence and during the continuance of an Event of
Default, sell, transfer, use or otherwise deal with any investment property included
in the Coflaters]l of cach Obligor over which the Agent has control, on such
conditions and in such manner as the Agent in its sole discretion may determine.
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Soction 2.7 Rights of the Obligors.

M Until the ocourrence of an Event of Default which is continuing, each Obligor is
entilled to vole the Securities and other financial assets thal are part of its Collateral
and to receive all dividends and distributions on such Securites and financial assaks.
In order to allow each Obligor to vote any Sccurities or other financial sssets of such
Obligor registered in the Agent’s name or the name of ils nominee, at the request
and the expense of such Obligor, the Agent will, prior to the Secunty Interest
granted by such Obligor being enforceable, and may, after the Security Interest
granted by such Obligor is enforceable, execute valid proxies appointing
proxyholders to attend and act at meetings of shareholders, end execute resolntions
in writing, sl pursuant o the relevant provisions of the lssuer's govemning
legislation. Upon the orcurrence and dusing the continuance of an Event of Default,
all rights of the each Obliger to vote (under any proxy given by the Agent {or its
nominet) or otherwise) or to receive distributions or dividends cease and all such
rights become vested solely and absalutely in the Agent.

{(Z)  Any distributions or dividends received by an Obligor contrary to Section 2.7(1) or
any other moneys or property reccived by an Obligor alfter and while the Security
Interest granted by such Obligor is enforceable will be received as trustes for the
Secured Creditors and shall be promptly peid over to the Agent.

Section 2.8 Expenses.

Each Obligor is lisble for and will pay on demand by the Apent any and all of its
Expenses.

ARTICLE3
ENFORCEMENT

Bection 3.1 Enforcement.

The Security Interast granted by each Obligor becomes and is enforceable against
such Obligor upon the eceurrence and during the continoance of an Event of Default

Sectinn 3.2 Remedies,

Whenever the Security Intercst granted by an Obligor is enforcenble, the Agent may
realize upon the Collateral of such Obligor and enforee the rights of the Secured Creditors
by

{a}  enby onio any premises where any such Collateral consisting of tangible
personal property may be located;

(b)  entry into possession of such Collateral by any method permitted by law;
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(f)
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(h)
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{k}
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sale, grani ol options to purchase, or lease of all or any part of such
Collateral;

holding, storing and keeping idle or operating all or any part of such
Collateral;

exprcising and enforcing afl rights and remedies of a holder of such Collateral
as [ the Agent woere the nbsolute owner thereof (including, if necessary,
causing such Collateral to be registered in the name of the Apent or its
nomines if not already done);

collection of any proceeds arising in respect of such Collateral;
collection, realization or sale of, or other dealing with, acoounts;

license or sublicenss, whetheér on an exclusive or nonexclusive basis, of any
Intellectual Property for such term and on such conditions emd im such
manner a8 the Agent in its sole judgment determines (taking into account
such provisions as may be necessary to protect and preserve such Intellectual
Propesty);

instruction or order to any issuer or securities intermediary pursuant to any
control the Agent has over such Collateral;

instruction to any bank o lransfer all moneys constiluling Collateral of such
Obligor held by such bank Lo an account maintained with or by the Agent;

application of any moneys constituting Collateral of such Obligor or proceeds
thereof in sccordance with Secton 512;

appointment by lnstrument In writing of » recelver (which term as used in
this Agreement includes a receiver and manager) or agent of all or any part
of such Collateral and removal or replacement from Hime to time of any such
Tecsiver or agent;

institution of proceedings in any court of competent jurisdiction for the
appointment of a receiver of all or any part of such Collateral;

institution of proceedings in any court of competent jurisdiction for sale or
foreciosure of all or any part of such Collateral;

liling of proofs of claim and other documents to establish claims to such
Coltateral in any proceeding relating to suech Obligos;

exercising any of the rights or remedies avallable to a creditor under the Cape
Town Convention in respect of any Aircraft Object (including inlerim relief to
sell any Aircraft Object and apply proceeds therefrom to payment of the
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Secured Obligations), all of which rights and remedies the Debtor agrees are
incorporited in this Agreament and deemed to be an integral part hereof;

and

any other remedy or proceeding authorized or permitted under the PPSA or
otherwise by law or equity.

Additional Rights.

In addition to the remedies set forth in Section 3.2 and elsewhere in this Agreement,
whenever the Security Interest granted by an Obligor is enforceable, the Agent may:

(a)

{b)

()

{d)

(e)

0

(8)

require such Okligor, at yuch Obligor's expense, to assemble its Collateral at a
place or places designated by notee in writing and such Obligor agrees Lo so
assemble its Collateral, with all reasonable diligence, upon receipt of such
nobce;

require such Obligor, by notice in writing, to discinse 1o the Agent the
location or locations of the Collakeral of such Obhligor and such Obligor agrees
to make such disclosure when so required, with all reasonable diligence;

repair, process, modify, complete or otherwise deal with the Collateral of
such Obligor and prepare for the disposition of such Collateral, whather an
the premises of such Obligor or otherwise;

redeam any prior securily interest against any Collaters]l of such Obligor,
procure the transfer of such security interest to itaelf, or settle and pass the
accounts of the prior mortgagee, chargee or emcumbrancer (any accounts to
be conclusive and binding on such Obligoe);

pay any liability securcd by any Lien against any Collateral of such Obligor
(such Ohbligor will promptly on demand reimburse the Agent for all such
payments);

carry on all or any part of the business of such Obligor and, lo the exclusion
of afl others including such Obligor, enter wpon, cocupy and use all or any of
the premises, buildings, and other property of or used by such Obligor for
such Hme as the Agent sees [it, [ree of charge, and the Secured Creditors are
nol liable to sach Obligor for any act, omisgion or negligence [other then their
own gross negligence or wilful misconduct) in so doing or for any nent,
charges, depreciation or damages incurred in connection with or resulting
from such action;

barrow for the purpose of carrying on the bosiness of such Obligor or fior the
maintenance, preservation or protection of the Collateral of such Obligor and
grant a security interest in the Collateral of such Obligor, whether or not in
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priority to the Security Interest granted by such Obligor, to secum
repaymenk;

th)  commence, continue or defend any judicial or administrative proceedings for
the purpose of prolecting, sebdng, collecting, realizing or obhaining
possession or payment of the Collateral of such Obligor, and give good and
walid receipts and discharges in respect of such Collateral and compromise or
give time for the payment or pecformance of all or any part of the accounts or
any other obligation of any third party to such Obligor; and

(i) at any public sale, and to the extent permitted by law on any private sale, bid
for and purchase any or all of the Collateral of such Obligor offered for sale
and upon compliance with the terms of such sale, hold, retain and dispose of
such Collateral without any further accountsbility to such Obligor or any
other Person wimtu]:e:ltnmm&hmutuuﬂmmdhpuﬂﬂmemu
required by low. Tn any such sale to the Agent, the Agent may, for the
purpase of making payment for all or any part of the Collaleral so purchased,
use any claim for Secured Obligations of such Obligor then due and payable
to it as a credit against the purchase price

Section 3.4 Exercise of Remedies.

The remedies under Section 3.2 and Section 3.3 may be exercised from Gme io ime
separately or in combination and with respect to any Obligor and #ts Collateral and are in
addition 10, and not in substitution for, any other righls of the Secured Creditors howewver
arising or created and whether with respect to such Obligor or otherwise. The Secured
Creditors are not bound to exercise any right or remedy wilh respect to any Obligor or its
Collataral, and the exercise of rights and remedies with respect to any Obligor o ils
Collateral s without peejudice to the righls of the Secured Creditors in respect of the
Secured Oblipations ol sueh Obligor (or any olher Obligor) including the rght to claim for
any deficency. PFor greater certainty, the Secured Creditors may ewercise any nght or
reredy hereunder with respect to any Obligor and its Collateral or any combination of
Ohbligors from time to time in accordance with this Agreement, but only in the case of each
Obligor with respect o i Collateral, and need not (but may) exercise the remedies
hergunder with respect to all Obligors collactively.

Section 3.5 Meceiver's Powers.

{1}  Any neceiver appointed by the Agent with respect to any Obligor or its Collateral is
vested with the rights and remedies which could hawve been exercised by the Agent
in respect of such Obligor or its Collateral and such other powers and discretions as
are granted in the instrument of appointment and any supplemental instruments,
The identity of the receiver, its replacement &nd s remuneration are within the sole
and unfettered discrotion of the Agent.

(2)  Any receiver appointed by the Agent with respect to any E:I'I:lligururilatuljaleml
will act as agent for the Agent for the purposes of taking possession of such
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Collateral, but otherwise and for all other purposes (excopt as provided below), as
agent for such Obligor. The receiver may sell, lease, or otherwise dispose of
Collateral of such Obligor as mgent for such Obligor or ss agent for the Agent as the
Agent may determine in its discretion. Each Obligor agrees to ratify and confirm all
actions of the recelver acting as agent for such Obligor, and to release and indemnily
the receiver in respect of all such actions,

()] The Agent, in appointing or refraining from appointing any receiver, does not incur
liability lo the receiver, any Obligor or otherwise and is not responsible for any
misconduct or negligence of such receiver.

Section 3.6 Appointment of Attorney.

Each Obligor hereby irrevocably constitutes and oppoints the Agent (and any officer
aof the Agent) the troe and lawful attorney of such Obligor effective upon the oocorrence and
during the continuance of an Bvent of Default. As the attcmey of such Obligor, the Agent
has the power to exercise for and in the name of such Obligor with full power of
substitution, upon the occarrence and during the continuance of an Rvent of Defanlt, any of
such Obligor's right (including the right of disposal), title and interest in and to the
Collateral of such Obligor including the execution, endorsement, delivery and transfer of
such Collateral to the Agent, its nominees or transferees, and the Agent and its nominees or
transferees are herehy empowered to, acling reasonably, all rights and powers and
lo perform all acts of ownership with respect to such Collateral to the same extent as such
Oholigor might do. This power of atlorney is irrevocable, is coupled with an interest, has
been given [or valuable consideration (e receipt and adequacy of which is acknowledged)
and survives, and docs not terminate wpon, the bankruptcy, disselution, winding up or
insolvency of any Obligar. This power of allorney extends to and is binding upon each
Obligor's successors and permitted assigns. Each Obligor authorizes the Agent to delegate
in writing to another Person any power and authority of the Agent under this power of
attorney as may be necessary or desirable in the opinion of the Agent, end to revoke or
suspend such delegation,

Section 3.7 Diealing with the Collateral.

(1) The Secured Creditors are not obliged to exhaust their recourse against any Obligor
or any other Person or against any other security they may hold in respect of the
Secured Obligations of such Obligor before realizing upon or otherwise dealing with

~ the Collateral af such Obligor in such manner as the Agent may consider reasonably
desirable.

(2} The Secured Creditors may grant extensions or other indulgences, ake and give up
securities, accept compositions, grant relesses and discharges and otherwise deal
with each Obligor and with other Persons, surelies or securities as they may see fit
“wwithout prejudice to the Secured Chligations of such Obligor, the liability of such
Obligor or the rights of the Secured Creditors in respect of the Collateral of such
Cibligor.
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Except as otherwise provided by law or this Agreement, the Secured Credilors are
nol {1y Uable or accountable for any follure to collect, realize or oblain payment in
respect of the Collateral of any Obligor, (U) bound (o institute proceedings for the
purposs of collecting, enforcing, realizing or oblaining payment of the Collateral of
any Obligar or for the purpose of preserving any rights of any Persons in respect of
the Coliateral of any CObligor, (ili) responsible for any loss occasioned by any sale or
other dealing with the Collateral of any Obliger or by the retention of or failure to
sell ar otharwise deal with the Collateral, or (iv) bound to protect the Collateral of
any Obligor from depreciating m value or becoming worthless.

Sechion 3.8 Standards of Sale,

Withoat prefudice to the ability of the Agent to dispose of the Collateral of such

Ohligor in any manner which is eommercially reasonable, each Obligor acknowledges that:

() the Collateral of such Obligor may be disposed of in whole or in part;

(b)  the Collateral of such Obligor may be disposed of by public auction, public
tender or private contract, with or without advertising and without any other
formality;

(5  any assignee of such Collateral may be a Secured Creditor or a customer of
amy such Person;

(d)  any sale conducled by the Agent will be at such Hme and place, on such
notice and in pecordance with such procedures as the Agent, in its sole
discretion, may deem advantageous;

{3} the Collateral of such Obligor may be disposed of in any manner and on any
terms necesgary fo avoid vialation of applicable law (including compliance
with such procedures as may restrict the number of prospective bidders and
purchasers, require that the prospectiva bidders and purchasers have certain
quelifications, and restrict the prospective bidders and purchasers to Parsons
who will represent and agree that they are purchasing for their own account
for investment and not with & view to the distribution or resale of the
Collateral) or in order to obtain any required approval of the disposition {or
zﬁerﬂﬂﬁngpmﬂm}bﬁwmm regulatory authority or

icial;

{3] a disposition of the Collateral of such Obligor may be on such terms and
conditions as to credit or otherwise as the Agent, in s scle reasonable
discretion, may deem advantageous; and

(g} the Agent may establish an upset or reserve bid or price in respect of the
Collateral of such Obligor.
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Sectlon 3.9 Dealings by Third Parties.

(1)

(2

Mo Person dealing with any of the Secured Creditors or an agent or receiver is
required to determine (i) whether the Security Interest granted by any Obligor has
become enlorceable, (i) whether the powers which such Person is purporting to
exercise have become exercisable, (iii) whether any money remains due to the the
Secured Creditors by any Obligor, (iv) the necessity or expediency of the stipulations
and condilions subject to which any sale or lease is made, (v) the propriety or
regularity of any sale or other dealing by any of the Secured Creditors with any
Collateral, or (vi) how any money paid to the Secured Creditors has been applied.

Any bona fide purchaser of all or any part of the Collateral of any Obligor from the
Agent or any receiver or agent will hold such Collateral absolutely, free from any
claim or rght of -whatever kind, including any equity of redemption, of such
Obligor, which it specifically waives (to the fullest extent permitled by law) as
against any such purchaser together with all rights of redemplion, stay or appraisal
which such Obligor has or may have under any rule of law or smiute now exisling or
hereafter adophed.

Section 3.10 ULC Shares.

(1)

Motwithstanding anything else contained in this Agreement or any other dotument
or agreement among all or some of the parties hareto, sach Obligor is the sole

red and beneficial owner of all of its Collateral that is ULC Shares, if any, and
will remain so until such time as such ULC Shares are effectively transferred inio the
name of any of the Secured Creditors, or any nominee of the foregoing or any other
Persom on the books and records of such ULC, Accordingly, such Obligor shall be
entilied to receive and retain for its own account any dividend om or other
distribution, if any, in respect of any ULC Shares that are its Collasteral and shall
have the right to vote such ULC Shares and to control the direction, management
und policies of any such ULC to the same extent as such Obligor would if such TILC
Shares were not pledged to the Agent for the benefit of the Secared Creditors
pursuant hereto, Nothing in this Agreement or any other document or agreement
among all or some of the parties hereto is intended to, and nothing in this
Agreernent or any other document or agreement among all or some of the partics
herelo shall, constitute any of the Secared Creditors or any Person other than the
Obligors, 8 member of any ULC for the purposes of the Compames Act (Nava Scotia),
the Business Corpovntions Act (British Columbia), the Business Corporndioms Act
{Alberta) or any other applicable legislation untl such time as notice is given o the
relevant Obligor and further steps are taken hereunder or thereunder so as o
register any of the Secured Creditors or any nominee of the foregoing, as spectfied in
such notice, as the holder of shares of such ULC. To the extent any provision hereof
would have the effect of constitoting any of the Secared Creditors a member of &
ULC prior to such time, such provision ghall be severed herefrom and ineffective
with respect to any Collateral of such Obligor that is shares of such ULC without
otherwise invalidating or rendering unenforceable this Agreement or invalidating or
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rendering unenforceable such provision insofar as it relates to any Collateral thal is
not sharcs of such ULC.

Except upon the exercise of rights to sell or otherwise dispose af any Collateral that
is ULC Shares once the Security Interest is enforceable, no Obligor shall, by reason of
the Securily Inierest grantod in such ULC Share hereander, cause or, to the extent
that the same is within its reasonable control, permit any ULC in which it holds ULC
Shares that are Collateral to cause or, if it is within its reasonable control, permit, any
Secured Creditor 1o: (2) be registered as a sharcholder or member of a ULC; (b) have
any notation entered in its favour in the share register of a ULC; (c) be held out as a
sharehalder or member of a ULC; (d) recefve, directly or indirectly, any dividends,
property or other distributions from a ULC by meason of such Secured Creditor
holding a security interest in a UTLC or ULC Shares; or (c) act as o shareholder or
member of a ULC, or exercise any rights of a shareholder or member including the
right to attend n meeting of, or to vote the shares of, a ULC.

ARTICLE 4
REFRESENTATIONS, WARRANTIES AND COVENANTS

Section 4.1 General Representations, Warranties and Covenants,

Each Obligor severally represants and warranis to each Secured Creditor with

respect to itself and its Collateral, and each Obligor (other than 1734163 Alberts Inc. and Air
Dallaire Lad.) jointly and severally represents and warrants with each other of sach Obligors
to each Secured Creditor only with respect to each of such Obligors and its Collateral,
acknowledging and confirming, in each case, that each Secured Craditor is relying on such
represenimbions, warranties, covenants and agreements, that

fa) Continuous Perfection. Schedule D sets out such Obligor's place of business
or, if more than ome, such Obligor's chief executive office. Such place of
business or chief executive office, o5 the case may b, has been located at such
address for the 60 days immediately preceding the date of this Agreement.
Schedule D also sels oul the address et which the books and records of such
Obligor are located, the address at which senior management of such Obligor
are located and conduct their deliberations and make their decisions with
respect to the business of such Obligor and the address fom which the
invoices and accounts of such Obligor are issaed. Such Obligor will not
change the location of any of these items, people or addresses without
providing at least 30 days prior written notice to the Agent. Exespl in (he
ordinary course of business of such Obligor, and for the purposes of carrying
on the same, the Collatera] of such Obligos, to the cxtent not delivered 1o the
Agent pursuant to Section 2.3(4), has been kept for the 60 days immediately
preceding the date of this Agreement and will be kept at those locations
listed with respect to such Obligor on Schedule D, and such Obligor will not
remove the Collateral from such Iocations, without providing at least 30 days
prior writen notee o the Agent, provided that Collateral may be moved to
another location as long as such other location is in a jurisdiction in which the
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Agent has & valid and perfected Hrst ranking security interest in the
Collateral. Such Obligor will nol change its name in any manner withoul

providing at least 30 days prior written notice to the Agent.

Existence. For purposcs of the Conwention, such Obligor is situated
exclusively in Canada,

Restriction on Disposition., Such Obligor will not sell, assign, convey,
exchange, lease, release or abandon, or otherwise dispose of, any of its
Collateral except s expressly permitted in Section 6.2{(e) of the Credit
Agresment.

Megative Pledge. Such Obligor will not create or suffer to exdst, any Lien on
its Collateral, except for Liens pormdtted by the Credit Agreement, and will
not grant control over any investment property o any Ferson other than the
Agent.

Account Debtors. Mone of the account debtors in respect of any accounts,
chattel paper or intangibles and none of the obligors in respect of any
Instruments included in the Collateral of such Obligor is (i) a Governmental
Authority, or (if) s located outside of Canada or the United States of
America,

Serial Number. The serial rumber, 4 digits for the model year, make and
modsl and category of the vessel, OpsMobil, owned by 1852621 Alberta Inc.
i

Serfal Number Model Year Make And Model Category
B3B7TE s LEOPARD 48 CATAMARAN Boat

Investment Property and Instruments.

m Bchedule B lists (A) all Securites and (B) all Instruments in excess of
$10,000, in each case owned or held by each Obligor and all securities
accounts of such Obligor on the date of this Agreement. Schedule B
sels out, for each class of Securities listed with respect to such Obligor
in the schedule, the percentage amount that guch Securities represent
of all issued and cutstanding Securilies of thal class and whether the
Securities are certificated securities or uncertificeted securities,

(i) Securities and Instruments that are Collateral of such Obligor have
bean, where applicable, duly and validly issued and acquired and are
fully paid and non-assessahle.

{iify  Except as described in Schedule B, no transfer restrictions epply to the
Serurities and Instruments listed with respect to such Obligor in
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Scheclule B. Such Obligor has delivered to the Agent copics of all
sharehalder, partnorship or trust agreements applicable to each issoer
of such Securities and Instruments which are in such Obligoe’s
possession and confirms that any interest in a partmership or limited
lLiability company that now, or at any time, forms part of the Collaterl
of such Obligor is, and will be al all timws, o “security” for the
purposes of the STA.

Mo Person has, or will have while this Agreement is in effect, any
written or oral option, warmnt, right, call, commitment, conversion
right, right of exchange or other agreement or any right or privilege
{whether by law, pre-emplive or contractual) capable of becoming an
option, warrant, right, call, cornmitment, conversion right, right of
exchange or other agresment 1o acquire any right or interest in any of
the Securities and Instruments that are Collateral which have been
granted to such Person by such Obligor.

The Irstruments issued to each Obligor that are Collateral of sudh

eonstitule, whers npp!i.mhlh'. thie h'gnI.. valid and T.Hmﬂng
obligation of such Obligor under such Instruments, cnforceable in
accordance with their terms, subject only to any limitmtion under
applicable laws relating to (i} bankrupley, insolvency, Fraudulent
conveyance, arrangement, reorganization or creditors’ rights
generally, end (i) the discretion that n cowrk may exercise in the
granting of equitable remedies.

The pledge, assignment, delivery io and control by the Agent of the
Collateral of such Obligor consisting of investment property pursuant
to this Agreement creates a volid and perfected first ranking scourity
interest in such Collateral and the proceeds of it Such Collateral and
the proceeds from it are not subject o any prior Lien or any
agreement purporting to grant to any third party a Lien on or control
of the property or assets of such Obligor which would include such
Collateral. The Agent is entitled to all of the rights, priorities and
benefits afforded to a secured party by the FPSA or other relevant
personal property security legislation as enacted in any relevant
jurisdiction to perfect security interests in respect of such Coliateral.

Such Obligor does not know af any claim to or interest in any of its
Collateral consisting of investment property, including uny adverse
chims. If any Person asseris any Lien or adverse claim agabnst any
hwuumFmpﬂqrﬂmtfmmsputuﬁheCnﬂuﬁm]nfmd;ﬂhﬁm
such Obligor will promptly notify the Agent.

Such Obligor has not consented lo, will not consent to, and has no
knowledge of any control by any Person with respect to any
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Collateral that is investment property of such Obligor other than the
Agenl.

Mﬂbﬂprwﬂmhﬁyﬂmﬂgﬁﬂpﬁmpﬂfupmmmﬂmﬂ
any chonge in an “issuer's jurisdicion” in respect of any
uncertificated securities that arc Collateral of such Obligor or any
change in a "securities intermediary’s jurisdiction” in respect of any
security entilements, financial assets or securities accounts that are
Collateral of such Obliger.

Euch[}hﬁgmwlﬂmtaﬂefﬂwdlmdﬂﬂsﬂgrmtmmbﬁshmﬂ
maintain any securities accounts with any securities intermediary
unless (1) it gives the Agent 30 days’ pricr written notice of its
intention lo establish such new securities account, [2) such securities
intermediary is reasonably acceptable to the Agent, and (3) the
securities intermediary and such Obligor (A) execute and deliver a
control agreement with respect to such secorities account that is in
form and substance, satisfactory to the Agent, or (B) transfer the
financial assets in such securitics account into & securities account in
the name of the Agent.

Such Obligor agrees that to the exlent any interest in a partnership or
limited liability company held now or in the future by such Obligor:

(A) is a "security” within the mesning of the STA or other
applicable securities tranafer lepislation, each soch intersst
ghall st all limes horsafter conbinue o be & security;

(B) is mot a “security” within the meaning of the 5TA or other
applicable securities transfer legislation, such Obligor shall
ensure to the extent that same is within the Obligor's control
that (x) the terms of Lhe inlerest do not and will not provide
that the interest is a "security” within the meaning of the STA
or other applicable securities transfer legislation and (y) the
interest is not ropresented by a certificate, in each case, unless
such Obligor provides prior wrillen notification to the Agent
and such inkerest is thereafter represented by a certificate that
is promptly delivered to the Agent pursuant to the terms
hereof together with any applicable endorsements and such
Obligor otherwise complies with Boction23(3) or
Section 2.3(4), as epplicable.

Status of Accounts Collaleral, Such Obligor will maintain books and records
pertaining to the Collateral of such Obligor, in all malerial respects, in such
detail, form and scope es the Agent reascmably requires, and keep all
originals of the chattel paper which evidence accounts at locations specified

with respect to such Obligor on Schedule D, Such Obligor will promptly
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Section 4.2

notify the Agent if any atoount arises out of contracts with any
Governmental Authority, and execute any instruments and take any steps
required by the Agent in ooder that all moneys due or 1o become due under
the contract are assigned to the Agent and notice of such assignment is given
to the Governmental Authority, Such Obligor will also promptly notify the
Agent if any account is with an account debtor Jocated cutside of Canada or
the United States of America.

Additional Security Pecfection and Protection of Security Interest. Such
Obliger will grant to the Agent, for the benefit of the Secured Creditors, a
Security Interest in such Collateral of such Obligor that i3 not subject o a
walid and perfected first mnking security interest (subject only to Liens
permitted by the Credit Agreement) constituted by the Security Documenis,
in each relevant jurisdiction where it is necessary that such security interest is
perfected hereunder by the Agent. Such Obligor will perform all acts,
execute and deliver all agreements, documents and instruments, and take
such other steps, ns are reasonably requested by Lthe Agent at any time, to the
extent that it hos the capability to corry out the same, lo register, [ile, publish
and perfect the Security Interest in any of the Collateral in any relevant
jurisdiction including; (i) executing, recording and [iling of financing or other
statements, and paying all twoes, fees and other charges payable in respect
thereaf, (i) placing notations on its books of account to disclose Lhe Security
Interest granted by such Obligor, (i) delivering acknowledgements,
confirmations and subordinations that may be necessary to ensure that the
Security Interost created undor cach of the Security Documents constitutes a
valid and perfected Hrst ranking security interest (subject only lo Liens
permitted by the Credit Agreement), (iv) executing and delivering any
certificates, endorsements, instrucHons, agresments, docwments and
instruments that may be required under the STA in respoct of such Security
Interest, (v) executing and delivering any consents, confirmations, powers of
attorney and other documents and instrumenls necessary to register any
Security Interest in any Aircraft Object in the International Registry of Mobile
Asgelg, Aircreaflt Equipment, (vi) execuling and delivering an irrevocable de-
registration and export requedt authorization, in the form attached o the
Cape Town Convention, io be filed with Transport Canada, and (vil)
delivering opinions of counsel in respect of matters contemplated by this

The documents and opinions contemplated by this paragraph
must be in form and substance reasonably satisfactory o the Agent.

Representations, Wamranties and Covenants Concerning Intellsctual
Property.

Each Obligor severally represents and warrants 0 each Secured Creditor with
respect to itself and its Collateral, and each Obligor {other than 1734163 Alberta Inc. and Adr
Dallaire Lrd.) jointly and severally represents and warrants with each other of such Obligors
to each Secured Creditor only with respect to each of such Obligors end its Collateral,
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acknowledging end confirming, in each case, that each Secured Creditor is relying on such
representations, warranties, covenants and agreements, that:

(=)

(b}

(<

(d)

(&)

4

Schedule C lists all Registrable Intellectual Properly thet is owned by sach
Obligor on the date of this Agreement.

All Registrable Intellectisal of such Obligor is valid, subsisting,

ired and enforceable, has not been abandoned and, to the measonable
knowledge of such Obligor, does not infringe the Intellectual Property rights
of any other Persor.

Mo decision or judgment has, to the knowledge of such Obligor, been
rondered by mny applicable Governmental Authority which would limdt,
cancel or question the validity of, or such Obligor's rights in, any Intallectual
Property in any respect.

Mo action or proceeding is pending, or, to the knowledge of such Obligos,
threalened, on the date hereof seeking to limit, cancel or guestion the validity
of any Intellectual Property owned by such Obligor or such Oblignr's
ownership interast therein, or which, if adversely determined, would have a
Material Adverse Effect on the value of any [ntellectual Property.

Such Obligor will take all rensonsble and necessary steps, including in any
proceeding before the Canadiun Intellectual Froperty Oifice or any similar
Governmental Authority of any applicable jurisdiction, to maintain and
pursug each application (and to obtain the relevant registration) and to
maintain each registration of the material Registrable Intellectual Property,
tnclnding, without Hmitation, filing of applications for renewal, affidavits of
use and affidavits of incontestability.

In the event that any material Intellectual Property of such Obligor is
infringed, misappropriated or diluted by & third party, such Obligor will (i)
teke such actions as such Obligor reasonably deems appropriate under the
dircumstances to protect such Intellectual Property and (if) if such Intellectual
Property is of material economic value, prompily notify the Agent alter it
loams thereof and sae for infringement, misnppropriation or dilution, to seek
Injunctive relisf where appropriate and to recover any and all damages for
such infringement, misappropriation or dilution,

Promptly upon the request of the Agent, such Obligor will fernish the Agent
in writing the descripion of any Registmble Intellectual Property or amy
applications for Regisirable Intellectual Property of such Obligor. In
addition, such Obligor will deliver to the Agent & copy of the certificate of
repisiration of, or application for, such Registmble Intellectual Property with
a confirmation of security interest in a form reasonably satisfaclory to the
Agent in respect of soch Registrable Intellectual Propesty confieming the
assignmen for securily of such Registrable Intellectual Property to the Agent
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and promplly make all such flings, registrations and recordings as are
necessary or appropriate to perfect the Security Interest granted by such
Obligor o the Agent in such Obligor's Registrable Intellectual Property,

ARTICLE 5
GENERAL

Section 5.1 Motices, ete.

Any notces, directions or other communicalions provided lor fn this Apreemient
must be in writing and given in accordance with the Credit Agreement.

Section 5.2 Addition of New Obligors.

Additional Persons may from time to time after the date of this Agreement become
Obligors under this Agreement by executing and delivering to the Agent a supplamental
agreement (a “Supplement™) to this Agreement in substantially the form attached as
Schedule E to this Agreement. Effective from and after the date of the execution and
delivery by any Person to the Agent of a Supplement:

{e)  such Person shall be, and shall be deemied for all purposes to be, an Ohligor
under this Agreement with the sama foroe and effect, and subject to the same
agreements, representations, indemnities, liabilites, obligations and Security
Interest, as if such Person had been an original signatory to this Agrecenent as
an Obligor; and

fb)  all property and undertaking of such Person, now owned or hereafter
acquired, and all property and undertaking in which such Person now has or
hereafter acquires an inerest shall be, and shall be deemed for all purposes to
be, “Collateral” of such Person for the purposes of this Agreement and
subject to the "Secunity Interest” granted by such Person in accordance with
the provisions of this Agreement as security for the due payment and
performance of the “Secured Obligations” of such Person, including all debts,
liabilities and obligations [rom (o time owing by such Person to the Secured
Creditors, or any one or more of them, under, in connection with or pursusnt
to the Credit Docurnenis to which such erson is a party.

The executon and delivery of & Supplement by any sdditonsl Person shall not
requine the consent of any Obligor and all of the Babilities and chligations of each Obligor
under this Agreement, and the Security Interest of each Obligor, shall remain in full force
and effect notwithstanding the addition of any new Obligor to this Agreement.

SecHon 5.3 Discharge.

The Security Interest granted by any Obligor will not be discharged except by a
written release or discharge signed by the Agent. Hach Obligor will be entitled to require a
dischange by notice to the Agent upon, but only upon, (i) full snd indefeasible payment and
VALY AN_LAWY, TILFSTEY 3
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performance of the Secured Obligations of such Obligor and (ii) the Secured Creditors
having no obligations under any Credit Document. The release or discharge of any Obligor
by the Agent on behalf of the Secured Creditors shall not release or discharge any other
Obligor from its obligations hereunder (including with respect to the Security Interest
granted by it} Upon discharge of the Security Interest granied by any Obligor and at the
request and expense of such Obligor, the Agent will execute and deliver to such Obli
such financing statements and other docaments or instruments a5 such Obligor may
mm.h]}rreqqmemﬂﬂmﬁgmtwiﬂmdrhmtnmrhﬂbhgnnmumﬁﬁhﬁgmmay
otherwise direct the Agent, any Collateral of such Obligor in its possession.

Section 5.4 Mo Merger, Survival of Representations and Warranties.

This Agreement does not operste by way of merger of any of the Secured
Ohbligations of any Ohligar and no judgment recovered by any of the Secured Creditors will
operate by way of merger of, or in any way affect, the Security Interest granted by any
Obligor, which is in addition to, and not in substitution for, any other security now or
hereafter held by the Secnred Creditors in respect of the Secured Obligations of such
Obligor. The representstions, warranties and covenants of each Obligor in this Apresment
survive the execution and delivery of this Agreement and any advances under the Credit
Agreement. Notwithstanding any investipation made by or on behalf of the Secured
Creditors, such covenants, representations and warranties continue in full foroe and effoct.

Section 5.5 Further Assuraness,

Bach Obligor will do all acts and things and execute and deliver, or cause o be
exeruted and delivered, all agreements, documents and instruments that the Agent may
reasonably require and take all further steps relating to the Collateral of such Obligor or any
olher property or assels of such Obligor that the Agent may reasonably require for ()
protecting the Collateral al such Obligor, (i) perfecting, preserving and protecling the
Security Interest granted by sech Obligor, and (iff) ensbling the Agent o exerciss all
powers, authorities and discrelions conferred upon the Agent, which are within such
Obligor's repsonable control.  Alter Lhe Secarity Interest granted by any Obligor becomes:
enforceable, such Obligor will do all acts and things and execute and deliver all dorumenis
and instruments that the Agent may require for facilitating the gale or other disposition of
the Collateral of such Obligor in connection with ils realization,

Section 5.6 Supplemental Secarity.

This Agreement is in addition to, without prejudice to and supplemental to all other
security now held or which may hereafter be held by the Secured Creditors.

Section 5.7 Successors and Assigns.

This Agreement 18 bindmg on each of the Obligors, its respective successors and
nasigns, and enures to the benefit of the Secured Creditors wnd their respective successors
and assigns. This Agreement may be assigned by the Agent without the consent of, or
notice to, the Obligors, or any of them, to such Person as the Agent may determine and, in
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such event, such Person will be entitied to all of the rights and remwedies of the Agent as set
forth in this Agreement or otherwise. In any wction brought by an assignee to onforce any
such right or remedy, no Obligor will assert against the assignee any daim or defence which
such Obligor now has or may have against any of the Secured Creditors. Mo Obligor may
aszign, transfer or delegate any of its rights or obligations under this Agresment without the
prior written consent of the Agent which may be unreasonably withheld,

Scction 5.8 Amalgamation,

Each Obligor acknowledges and agrees that in the event it pmalgamates with any
other corporation or corporations, it is the intention of the parties that the Security Interest
granted by such Obligor (i) subject to Section 2.4, extends to: (A) all of the property and
undertaking that any of the amalgamating corporations then owns, (B) all of the property
and undertaking that the amalgamated corporation thereafter acquires, (C) all of the
property and undertaking in which any of the amalgamating corporations then has any
interest and (I all of the property and undertaking in which the amalgamated corporation
thereafter acquires any interest; and (i) secures the payment and performance of all debts,
linbilities and obligntions, present or future, direct or indirect, absolute or contingent,
matured or unmatured, at any time or from time to time dwe or accruing due and owing by
or otherwise payable by each of the amalgamating corporations and the amalgamated
corporation to the Secured Creditors, or any one or mane of them, in any currency, under, in
connection with or pursuant to the Credit Agreement and any other Credit Document, and
whother incaurred alone or jointly with another or others and whether as principal,

or surety and whether incurred prior bo, at the time of or subsequent to the
amalgamation. The Security Interest granted by such Obligor attaches to the additional
collatesal at the ime of amalgamation and to any collateral thereafter owned or acquired by
the amalgamated corporation when such collateral becomes owned or is scquired. Upon
any such amalgamation, the defined term "Obligor” refers to, collectively, each of the
amalgamating owporabions and the smalgamated corporation, the defined lerm
"Collateral” means, with respect to such Obligor, all of the property and undertaking and
interests described in (i) abave, and the defined term “Secured Obligations” means, with
respect (o such Obligor, the obligations described in (i) above.

Section 5.9 Severabilify.

I any court of competent jurisdicion from which no appeal exdsts or is taken,
delermines any provigion of this Agresment to be illegal, invalid or wnenforceable, that
provision will be severed from this Agreement and the remaining provisions will remain in
full force and effect.

Sechian 510 Amendmenl.

This Agreement may be amended, modified, supplemented, waived or released with
respect to any Obligor without the approval of any other Obligor and without affecting the
obligations of any other Obligor hereunder. This Agreement may only ba amended,
supplemented or otherwise modified by written agresment execuled by the Agent {with the
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consent of the Required Secured Creditors) and the Obligor affected by such amendment,
supplement or other modification.

Section 511 Waivers, ete.

{1} Mo consent or waiver by the Secured Creditors in respect of this Agreement is
binding unless made in writing and signed by an anthorized officer of the Agent
{with the cgneent of the Required Secured Creditors). Any consent or waiver given
under this Agreement ig effective only in the specific instance and for the specific
purpose and with respect to the specific Obligor for which it is given, No waiver of
any of the provisions of this Agreement canstitutes a waiver of any other provision.

{2 A failure or dalay on the part of the Secured Creditors in exercising a right under this
Agreement does not operate as o waivers of, or impair, any right of the Secured
Creditors however arsing. A single or partial exercise of a right with respect to any
Dhligor on the part of the Secured Creditors does not preclude any other or further
exercise of that right or the exercize of any other right by the Secured Credilors with
respect to such Obligor or any other Obligor.

Section 512 Application of Proceeds of Security.

All monies collecled by the Agent upon the enforcement of the Agent's or the
Secured Creditors’ rights and remedies under the Security Dotuments and the Liens created
by them including any sale or other disposition of any Collateral, together with all other
monies received by the Secured Creditors under the Security Documents, will be applied as
provided in the Credit Agreement. To the extent any other Crodit Document requires
proceeds of collateral under such Credit Document to ba applied in sccordance with the
provisions of this Agreement, the Agent or holder under such other Credit Docurnent shall
apply such proceeds in sccordance with this Secton.

SecHom 513 Conflict.

In the event of any conflict between the provisions of this Agreement and the
provisions of the Credil Agreement which cannot be resolved by both provisions being
complied with, the provisics contained in the Credit Agreement will prevail to the extent
of such conflict,

Section514  Governing Law,

{1} This Agreement will be governed by, interpreled and enforced in accordance with
the laws of the Province of Alberts and the federal laws of Canads applcable
thetein.

{2}  Each Obligor irrevocably attorns and submils to the non-exclusive fjurisdiction of any
court of competent jurisdiction of the Province of Alberta sitting in Calgary, Alberta
in any action or proceeding arising out of or relating to this Agreement and the other
Credit Documents to which it is a party. Bach Obligor irrevocably waives objection

VBTV AN_LAWY, 1919575, 3
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to the venue of any action or proceeding in such court or that such court providas an
inconvenient forum. Nothing in this Section limils the right of the Agent to bring
proceedings against any Obligor in the courts of any ather jurisdiction.

(3)  Each Obligor hereby irrevocably consents to the service of any and all process in any
such action or proceeding by the delivery of coples of such process to such Obligor
at 1200 - &% Avenue SW, Calgary, Alberta T2F 3F2. Mothing in this Section affects
the right of the Agent lo serve process in any manner permitted by law.

Section 515  Counterparts.

Thiz Agreement may be executed in any number of counterparis, each af which is
deemied to be an original, and such counterparts together constitute one and the sama
instrument, Transmission of an executed signature page by facsimile, emnil or other
electronic means is as effective as 8 manually execnted counterpart of this Agreement. This
Apgzeement shall become effective as to any Obligor when a counterpart hereof (or a
Supplement, as applicable) executed on behalf of such Obligor shall have been delivered o
the Agent.
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IN WITNESS WHEREOF each Obligor has executed this Agreement.
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IN WITNESS WHEREOF each Obligor has executed this Agreement.

OPSMOBIL INC,

By:

Authorized Signing Officer

1734163 ALBERTA INC,

By:

Authorized Signing Officer

1859621 ALBERTA INC.

ﬂ-'!lu':

Authorized Signing Officer

VRTRET AR LAY 15195753
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SCHEDULE B

INSTRUMENTS AND SECURITTES

SECURITIES
| Cert. No. (if
Clasg of Ma. of % of Issued | securities are
Tssuer Securitles Securities Securities Cllrl-ll"i:uad
CpsMobil Inc
MIL
1734163 Alberta Ine,
Gemint Clags * A" 1,600 B0% CA-B, CaS9
Helicopters Common
e, Voting
Clemini Clasg “B" 160 BO% CB-7, CB-B
Helicopters Common Man-
Ine. Yoling
Lynn's Clnss A" EQ B0% 11-A, 13-4
Helicopier Common
Leasing Ltd.
Lynn's Clmas Y 100 100% 2-C
Helicopter Man-
Lensing Lid, Cutnulotve
Redeemakble
Prefermed
Lynn's Class “D" E 100% 6-10
Helicopter Man-
Leasing Lid. Cumulative
Redeemable
Preferred
B10807 Alberta | Class A Votng 8.000 BO% 12-4
Led.
B10807 Alberta | Class B Non- 1,223,953 BO% CE-3
Lad Voting
1859821 Alberta 1ne,

WEIELT VAN LAWY, TINEETEI




MIL B
B10807 Alberta Lid.
MIL
Adr Dallaire Ltd,
Gormind Clazs "A" 400 il CA-10
Helicopters Commion
Trie, Voting
GiEmind Cluss "B* 40 20% g ]
Helicopbars Comanon Mon-
Inc. Voting
Lynn's Clazs " A" il 20% 14-A
Halicopter Comman
Leasing Lid.
B10BO7 Alberta | Class A Voling 2,000 20% 13-A
Ld -
810807 Adberta | Class E MNon- 305,989 20% CE-4
Lid. Voting
Gemini Helicopters Inc.
OpsMohil lnc. Common 2,558,631 10605 hliries
Lynn's Helicopter Leasing Ltd.
NIL
INSTRUMENTS

MIL

B-2
HETE
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TRANSFER RESTRICTIONS

Transfer of shares restricted without approval of directors of such issuers,

OTHER INVESTMENT PROPERTY

[ie. securities aceounts, security entitlements, fulures conlracts or Folures accounts;
specify which Obligor owns such Collateral]

NTL
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SCHEDULEC
REGISTRABLE INTELLECTUAL FROFPERTY
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SCIEDULE D

LOCATIONS OF COLLATERAL

Chief Executive Office,
location of books and’
-records, senfor
from which Invakees and
Acecounts are gent

. Location(s) of Collateral

Registered Office

OpsMobil Ine.

1200, B15 B Averas SW,
Calgary, Alberta, T2P 32

1200, B15 B Avenoe SW,
Calgary, Alherta, T2 3P2

See Sched ule, Opsmobil Inc.
Leased ["roperties

1205, B15 - B Avenus SW,
Calgary, Alberta, T2P 3P2

1734163 Alberta Inc,

1200, B15 - 8% Avenue SW,
Calgary, Alberta, T2P 3P2

1200, 815 - 8% Avenus SW,
Calgary, Alberta, TZP 3P2

1200, B15 - B Avenue W,
Calgary, Alberts, TZP 3F2

1859821 Alberia Inc.

T2, 815 - B8 Avenue SW,
Calgary, Alberta, T2P 3P2

Sidney Harbour, Sidney, British
Columbia

1600, 421 - T Avenues,
Calgary, Alberta, T2 4K9

B10807 Alberta Lid.

108, 10134 = 97 Avenue,
Grande Praire, AD

103, 10134 - 97 Avenue,
Grande Prairie, AB T8V 7X6

200, 9803 - 101 Avenur,
Crande Praine, AR TEV OX8

TBY 7X5
[Will beoome:
[Will bocome: 1200, B15 B® Avenun SV,
1200, 815 B Averme 5W, | Calgary, Albertn, T2P 3F2]
Calgary, Alberta, T2P 3P2)
Plan 0721766
Block 4
Lokl
Excepting thereout all Mines and
Minerals
Area: 8.34 Hectares (20,61 Acres)
More or Less
Estate; Fee Simple
Air Drallaire Lid.
0537 - 61 Avenue 9537 - 61 Avenue 200, 9803 - 101 Averue,
Grande Prairie, AB Grande Prairie, AB TEW 206 Grande Prairie, AB TSV 0X8
TEW 2C6

VAIELT VAN LAWY, 1919575, 3
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Gemini Helicophbers Inc,

1200, 815 8% Avenue SW,
Calgary, Alberta, T2P 3P2

1200, 815 8 Avenue SW,
Calgary, Albesta, T2P 3P2

200, 5803 - 100 Avenne,
Grande Fialvie, AB TEV 0XB

Lynn's Helicopter Leasing Lid.

1200, 815 Bh Avenues SW,
Calgary, Alberta, T2F 3P2

1200, B15 B Avenue SW,
Calgary, Alberta, T2P 3F2

Plan BE20431

Block 15

Lot 4

Excepting thereout all Mines
and Minerals

Estate: Fee Simple

i :
25 Chinchogn Crescent
Rainbow Lake, Alberta

Plan 9423245

Block 16

Lot 19

Excepling thersout all Mines
oo Minernls

Estate: Fez Simple

Municipal Address:

3 Walter Crescen
Eninbow Lake, Alberts

Plan 0022432

Block 1

Lot5

Excepting thereout all Mines
and Minerals

Estate: Fee Simple

7B, 594070 Range Roed 125
Woodlands County, Alberta

204, 5803 = 107 Avenos,
Grande Prairie, AB TV 0X8

W™ VAN LAWY 19T 3




SCHEDULE D-1
OFSMOBIL INC. LEASED PROPERTIES

L. Legsl Description:
Plan DOZ2432
Block 2
Lokl
Excepting thereout all Mines and Minrmals

Butate: Fee Simple
Registered Owner: Woodlands County

Munisipal Address:
G, 5070 Rangre Road 125
Woodlands County, Alberta

2. Legal Description:
Plan (022432
Block 2
Lotd
Excepting thereout all Mines and Minerals
Hstate: Fee Simple
Registered Owner: Woodlands County

Municipal Address:
TE, 584070 Range Road 125
Woodlands County, Alberta

3. legal Description:
Plan 0023432
Block 3
Lot 2
Bucapting thereout all Mines and Minerals
Hstate: Fee Simple
Regislered Owner: Woodlands County

7A, 59070 Renge Road 125
Woodlands County, Albertn

Plun 0022432

Block 2

Lot2

Excepting thereoul all Mines and Minerals
EBstate; Tee Simple

Registered Owner: Woodlands County

VARIEL W AR LAY, 1R
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Municipal Add
9E, 594070 Range Road 125
Wouodlands County, Alberta

3.+ Legal Description:
Plam 6570MY
Black1
Lotl
Excepting theseout all Mines and Minerals
and the right to work the same
Area; 0.267 Hectares (0.66 Acres) More or Lass
Estate: Fee Simple
Registered Cwner: Mew Town of Rainbow Lake

Municipal Address:
69 Imperial Drive
Rainbow Lake, Alberta

0. Legal Descriplion:
Plan 6570NY
Block 1
Lot2
Excepting thereout all Mines and Minerals
and the right to wark the same
Area: 1.38 Hectares (3.42 Acres) Mare or Lass
Estate: Pee Simple '
Registered Chwner: The Town of Rainbow Lake

Municipal Address:
05 Impesial Dirive
Rainbow Lake, Alberin

1. Legal Description:
Firsd
Maridian 5 Range 7 Township 40
Barlion 11
Cluarter Morth West
Excepting thereout all Mines and Minerals
and the right 1o work the mme
Area: 64.7 Hectares (160 Acres) More or Less

Second

Meridian 5 Range 7 Township 40

Section 11

Quarter South West

Containing 64.750 Hectares (160 Acres) More or Less

D-2
N
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Excepting thereout

Plan 7822976 - Road, Containing 0473 Hectares
{1.17 Acrcs) Maore or Less

Excepting therecut all Mines and Minerals

and the right to work the same

Third

Meridian 5 Range 7 Towwnship 40

Section 11

Quarter South Hasl

Excepting thereoat all Mines and Minerals
and the right lo work the same

Area: 64.7 Hectares (160 Acres) More or Less

Estate: Fee Simple
Registered Owners: The Town of Recky Mountain House and

The Municipal District of Clearwater No, 39

Municipal Addresy:
Hangar No. 8, Rocky Moantain House Airport
Rocky Mountain House, Alberta

L]
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SCHEDULEE
FORM OF SUFPLEMENTAL AGREEMENT

Supplemental Agreement dated @ to the Security Agreement (ns hereinafter
defined), .

RECITALS:

(a)  Reference is made to (i) the credit agreement dated [26], 2015 between
OpsMobil Inc., &8s Borrower, 1734163 Alberta Inc., 1859821 Alberta Inc,
S10807 Alberta Ltd, Air Dallaire Ltd., Gemini Helicoplers Inc, Lynn's
Helicopler Leasing Ltd,, Roch Dullaire, Ryan Tobber and such other Pessons
who become guarantors from Hme to Bme, a8 Gouarantors, the Lenders party
thereto from time to time, and Third Eye Capital Corporation, as Agent, (as
ﬂﬂEﬂamEmu}rhnEhmutnu}'Emmhmuhtmmh!mdmimndlﬂad
extended, renewed, restaled, replaced or supplemented, the “Credit
Agreement™); and (i) the security agreement dated December . 2115,
granted by the Persons party thereto from Hme to Hme as Obligors to and in
favour of the Agent for the Secured Credilors (s the game may have been or
may from time to time be amended, modified, extended, renewed, restated,
replaced or supplemented, the “Security Agreement”);

)] Section 5.2 of the Security Agreement provides that additional Persons may
from time Lo time after the date of the Security Agreement become Obligors
under the Security Agreement by executing and delivering to the Agent a
supplemental agreement to the Becurity Agreement in the form of this
Supplement;

{c)  Itis a condition to the Agent and the Lenders continuing to extend credit o
the Dorrower under the Credil Agreement that the undersigned (the "New

Obliger”) become an Obligor under the Security Agreement by executing
and delivering this Supplement to the Agent.

MOW TTHEREFORE, for valusble consideration, the receipt and sufficlency of which
are acknowledged, the Mew Obligor covenants and agrees with the Agent as foilows:

(1)  The New Obligor hos received a copy of, and has reviewed, the Security Agreement
and is executing and delivering this Supplement fo the Agent pursuant to Section 5.2
of the Security Agreement.

2 Eﬂuﬂvefmmnﬂufmﬂmdnﬁﬂlhﬂupplmniismumduddﬂhtmdm&u
Agent by the New Obligor:

(a} the New Obligor is, and shall be deemed for all purposes o be, an Obligor
under the Security Agreement with the same force and effect, and subject to
the same agreements, representations, indemnities, lisbilities, obligations and
Security Interest, as il the New Obligor waes, effective as of the date of this

VEE T VAR LAWY, 15195753
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I

Supplement, an onginal signatory to the Security Agreement as an Obligor;
and

()  all property and underlaking of the New Obligor, now owned or hereafter
acqulred, and all property and uodertaking in which the New Cbligor now
has or hereafter acquires an inlerest, is, and shall be deemed for all purposes
to be, Collaleral of such Wew Obligor [or the purposes of the Security
Agreement and subject to the Security Interest granted by the New Obligor in
pocordance with the provisions of the Security Agreement as security for the
due payment and performance of the Secured Obligations of the Mew
Obligor, including all debts, liabilities and obligations from to lime owing by
the New Obligor to the Secured Creditors, or any one or more of them,
under, in connecton with or pursuant to the Credit Documents to which
such Person is a party.

In furtherance of the foregoing (and without prejudice to its grant of security in the
Secarity Agreement), the New Obligor grants to the Agent, for the benefit of the
Secured Creditors, a securily interest in, and eassigns, mortgages, charges,
hypathecates and plecdiges o the Agent, for the benefit of the Secured Creditors, all of
the property and undertaking of the New Obligor now owned or horoafter noquired
and all of the property and undertaking in which Lhe New Obligor now has or
hereafter acquires any interest, including all of its present and after-aoquired
personal property, as security for the due payment and performance of the Seoured
Obligations of the New Obligor, including nll debts, liabilities and obligations from
to time owing by the New Obligor to the Secured Creditors, or any one or more of
them, under, in connection with or pursuant to the Credit Documents to which the
Mew Obligor is a party, subject 1o the limitations set out in Seclion 2.4 of (he Security

Agrecment,

Each reference to an Obligor in the Security Agreement shall be deemed to include
the Mew Obligor. The torms and provisions of the Security Agreement are
incorporated by reference in this Supplement.

The Mew Cbligor represents and warranits to the Agent that (=) this Supplament has
been duly anthorized, execnted and delivered by the New Obligor and constitutes a
legal, valid amd binding obligntion of the New Obligor enforceable against the New
Obligor in accordance with its terms, (b} each of the representations and werranties
made or deemed to have been made by it under the Secority Agreement as an
Obligor are true and cosrect on and as of the date of this Supplement, and (c}
Schedules A, B, C and T0 to this Supplement accurately set out all information which
would have been required to be disclosed on Schedules A, B, C and D to the Security
Agreement pursuant to the terms of the Security Agreement had the New Obligor
been an Obligor on the date of the execution and delivery of the Secusity Agreement
(it being undersiood and agread, however, that the information furnished pursuant

E-2
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(4}

(5}

()

(8)

hereto by the Mew Oblipar is accurate as of the dete of this Supplement mther than
the date of the Security Agreement),

Except as expressly supplemented hereby, the Security Agreement shall remain in
full force and effect, unamended.

Capimlized terms used but not otherwise defined in this Supplement have the
respective meanings given to such terms in the Security Agreement including the
definitions of terms incorparated in the Security Agreement by reference to other
agreements. In this Supplement, the words “incloding”, “includes” and "inelude”
maean “including (or includes or include) without limitstion®.

This Supplement ghall be governed by and interpreted and enforced in accordance
with the laws of the Province of Alberta and the federal laws of Canada applicable
therein,

This Supplement and the Security Agreemant shall be binding upon the New
Obligor and its successors. The New Obligor shall not assign its rights and
obligations under this Supplement or the Security Agreement or any interest in this
Supplement or the Security Agreement without the prior writhen consent of the
Agent which may be unreasonably withheld.

Transmission of an execnted signature page by facsimile, email or other electronic
menns is as elfective as & manually executed countarpart of this Supplemeant.

IN WITNESS OF WHICH this Supplement has been duly executed and delivered

by the New Obligor as of the date indicated on the first page of this Supplement.

[NEW OBLIGOR]

by

Authorized Sigrang Offices

By:

Authorized Signing Officer

B-3
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SCITEDLLE A
ATRCRAFT OBJECTS
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SCHEDULE B

INSTRUMENTS AND SECURTTTES

SECURITIES

Class of
(|

Seourities

%% of issued
Secarities

Certificate
Number

Type of

SECURITIES ACCOUNTS

INSTRUMENTS

Original Amount [Face
Amount Monetary
Obligalion Secured

[HL AT

TRANSIER RESTRICTIONS

VHIEIT VAN LAWY, 1919575\
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SCHEDULE C

REGISTRABLE INTELLECTUAL PROPENLTY

Type of |
Intellectual
Froperty Description Registration Number
E-&
SR

VBT VAN LAWY, TOLEETE
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SCHEDULED

VATEIT, VAM_ LAWY, 151957543

LOCATIONS
If different, location of
books and records, seniar
man address

from which Invoices and
Chief Executive Office 1ml:lm}_ufﬂnl.lllu‘il ~ Accounts are sent
. ®
o 0

R
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This is Exhibit "D" referred to in the Affidavit of
Mark Horrox made before me on this 27 day of

MNovember 2018.

|

ommissioner for Taking Affidavits in and for
the Province of Ontario







FIRST AMENDING AGREEMENT

First Amending Agreement dated April 8 2016 among OpsMobil Inc., 1734163
Alberta Inc., 1859821 Alberta Inc., B10807 Alberta Lid., Alr Dallaice Lid., OpsMobll Group
Inc. {f/k/a Gemini Helicopters Inc), Lynn's Helicopter Leaging Lid, OpsMaobil
Construction Inc,, OpsMobil Energy Services Inc. and Third Eye Capital Corporation, as
Agent for the benefit of the Secured Creditors,

RECITALS:

{a) Eeference is made to the security agreement dated December 23, 2015
granted by the Persons party thereto from time to fime as Obligors to and in
favour of the Agent for the benefit of the Secured Creditors, as supplemented
by a supplemental agreement dated April 8, 2016 made by OpsMobil
Construction Inc. and OpshMobil Energy Services Inc. to and in favour of the
Agent for the benefit of the Secured Creditors (as the same may from time to
time be further amended, modified, extended, renewed, restated, replaced or
supplemented, the "Securily Agreement”); and

(bt}  The Obligors and the Agent, for and on behalf of the Secured Creditors, wish
to amend the Security Agreement as provided in this First Amending

Agreement.

In consideration of the foregoing and other good and valuable consideration, the
receipt and adequacy of which are acknowledged, the parties agree as follows:
Section 1 Diefined Terms.

Capitalized terms used in this Pirst Amending Agreement and not otherwise
defined have the meanings specified in the Security Agreement, as amended by this First
Amending Agreement (the “Amended Security Agreement”).

Section 2 Headings.

Section headings in this First Amending Agreement are included for convenience of
reference only and shall not constitute a part of this First Amending Agreement for any
other purpose.

Section 3 Amendments to Schedules of the Security Agreement.

The Schedules to the Security Agreement are amended as of the date of this First
Amending Agreement, as follows:

{a)  Schedule B to the Security Agreement is deleted and replaced with the form
of Schedule attached as Appendix A to this First Amending Apgreement.

) Schedule D to the Security Agreement is deleted and replaced with the form
of Schedule attached as Appendix B to this First Amending Agreement.



Bection 4 Reference to and Effect on the Security Agreement.

On and after the date of this First Amending Agreement, any reference to “this
Agreement” in the Security Agreement and any reference to the Securdty Agreement in any
other Credit Documents will mean the Amended Security Agreement. EBExcept as
specifically amended by this First Amending Agreement, the provisions of the Security
Agresment remain in full force and effect.

Section § Successors and Assigns.

This First Amending Agreement becomes effective when executed by all of the
parties. After that time, it will be binding upon each of the Obligors, its respective
successors and assigns, and enure to the benefit of the Secured Creditors and their
respective success0rs and assigns.

Section b Governing Law,
This Agreement will be governed by, interpreted and enforced in accordance with
the laws of the Province of Alberta and the federal laws of Canada applicable therein,

Section 7 Counterparis,

This First Amending Agreement may be executed in any number of counterparts,
each of which is deemed to be an original, and such counterparts together constitute one
and the same instrument. Tronsmission of an executed signature page by facsimile, e-mail
or other eleckronic means is as effective as a manually executed counterpart of this

Agreement.

[Remainder of Page Intentionally Left Blank]



IN WITNESS WHEREOF the parties have executed this First Amending

Agreement

APR = 8 2016
1734163 ALBERTA INC. '
,.--"""-_-_-_-_
By: : /
ione?
Title: RYAN TOBRER
APR - 8 2015
1855821 ALDE
By:
b
Title: RYAN TOBBER




IN WITNESS WHEREDOF the parlies have executed this First Amending Agreement,

OPSMOBIL INC.

By:

Mams;
Tithe:

1734163 ALBERTA INC.

By
Mame;
Tilke:

1858821 ALBERTA INC,

By:
hame:
THlE

810807 ALBERTA LTD.




AIR DALLAIRE LTD.

By:

“Name:
Tithe:

OrsMOBIL C .
By: 2

Na RYAN TOBBER
o 4
APR - 8 2015
msmcrnu. c
By: e

FOYAN TOBERER

APR - 8 2016




s

Mame:
Title;

LYMN'S HELICOPTER LEASING LTD.

By:

MHamea:

Titla:

OPSMOBIL CONSTRUCTION INC.

By

Mame:;
Title:

OPSMOBIL ENERGY SERVICES INC.

By:

Mame:
Title:






Appendix A - Updated Schedule B to the Security Agreement
Schedule B to the Security Agreement is deleted and replaced with the following:

SCHEDULE B
INSTRUMENTS AND SECURITIES
SECURITIES
L b R No.of | % of Issued | securities are
Issuer Class of Securities | Securiti 14 ed | Securilies ﬂh"l‘:IIl'l'-:.'El‘l:l':ﬂl‘.‘ill'l'lﬂ] :
OpsMobil Inc.
MIL
1734163 Alberta Inc,
DpsMobil Group Class "A™ 1,600 a0% CA-R CAD
Ine, [/ kS a Gemind Common Yoting
HelloptersInc) | o o “B* Common 160 80°% CB-7, CB-3
Mon-Vaoting
Lynn's Helicopter Class “"A" B0 &t 11-A, 13-A
Leasing Ltd. Comman
Class “C™ Non- 100 100% 2C
Cumulative
Redecmable
I'referred
Class "D Non- 78 1007 B-0
Cumulative
Redesmmable
Prefarred
B10B07 Alberta Lid, Class A Voting #,000 B 12-A
iClass E Mon- 1,223,953 0% CE-3
Voting
1659421 Alberta Ine.
MIL
BIDEDT Alberta Lid.
ML




OpsMobil Group Class "A” 400 20% CA-10
Inc. (F/k/a Gemind Common Voting
HelicoplenInc) [y o ope Common | 40 20% B9
Man-Voting
Lynn's Helicopter Clags A" n i 14-A
Leasing Lid. Common
BI0BDT Alberta Lid. Class A Voting 2,000 20% 13-A
Class E Non- 305,589 20°% CE-4
Voting
Opshobil Group Inc. (l/a Gemini Helicopters Inc.)
I
OpsMobil Inc. Common 2,558,631 100% 102C
OpsMobil Energy Commaon 100 100°% 1
Services Inc. o
Oypshlobil Common 100 1005 8k
Construction Inc.
Lynn's Helicopler Leasing Lid.
NIL
OpsMobil Energy Services Inc.
MIL
DOpshMobil Construction Inc.
MIL
INSTRUMENTS
MNIL
TRANMSFER RESTRICTIONS

Transfer of shares restricted without approval of directors of such issuers.




OTHER INVESTMENT PROIERTY

lie. securities accounts, security entitlements, futures contracts or fulures accounts;
specify which Obligor owns such Collateral]

MIL



Appendix B - Updated Schedule D to the Security Agreement

Schedule D to the Security Agreement is deleted and replaced with the following:

e e ——

OpsMaobil Inc.

1200, B15 B Avenue SW,
Calgary, Alberta, T2I 372

1200, 815 8* Avenue 5W,
Calgary, Alberta, T2P 3P2

See Schedule D-1, Opsmobil Inc.
Leased Properties

1200, 815 - Bt Avenue SW,
Calgary, Alberta, T2 3F2

1734163 Alberta Inc.

1200, 815 - B Avenue
SW, Calgary, Albertn,
TP 3rz

1300, B15 - 8% Avenue 5W,
Calgary, Alberta, T2P 3P2

1200, 815 - 8= Avenue SW,
Calgary, Alberta, T2P 3P2

1859821 Alberia Inc.

1200, 815 = 8 Avenue
SW, Calgary, Alberta,
TP 3F2

Sidney Harbour, Sidney, British
Columbia

1600, 421 - 7t Avenue,
Calgary, Alberta, T2 4K9

B10807 Alberta Lid.

103, 10134 - 97 Avenue,
Grande Prairie, AB
Tav 7x6

[Will become:
1200, B15 B% Avenue SW,

Calgary, Alberta,
T2rP 3r2)

103, 10134 - 97 Avenus,
Grande Prairie, AB TBY 7X6

[ Will become:
1200, 815 8% Avenue 5W,
Calgary, Alberta, T2P 3P2]

200, 9803 - 101 Avenie,
Grande Prairie, AB TV 0X8




‘Location{s) of Collateral

Registered Office

Air Dallaire Ltd,

9537 - 61 Avenue 9537 - 61 Avenue ) 200, 9803 - 101 Avenue,
Grande Prairie, AB Grande Prairie, AB T&W 206 Grande Prairie, AB TBV 0XB
TEW 206

OpsMobil Group Inc. (fl'a Gemini Helicopters Inc.)

2010, 903 - 101 Avenue,

1200, 815 &t Avenue SW, | 1200, 815 8% Avenue SW,
Calgary, Alberta, T2P 372 | Calgary, Alberta, T2P 372 Grande Prairie, AB T8V 0X8
Lynn's Helicopter Leasing Ltd,
1200, 815 &% Avenue SW, | 1200, 815 B* Avenue SW, 200, 9803 — 101 Avenue,
Calgary, Alberta, T2ZP 3P2 | Calgary, Alberta, T2P 3P2 Grande Prairie, AB TBV X8
Legal Description:

Plan B320451

Block 15

Lot 4

Excepting therecut all Mines
and Minerals
Estate: Fee Simple

- :
25 Chinchaga Crescent
Rainbow Lake, Alberta

Plan 9423245

Biock 16

Lot 19

Excepting thereout all Mines
and Minerals

Estate: Fee Simple

Municipal Address:

3 Walter Cresce
Rainbow Lake, Alberta

Plan 0022432

Block 1

Lot

Excepling thereout all Mines

[ TR

B-2
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and Minerals
Estate: Fee Simple

Municipal Address:
7B, 594070 Range Road 125
Woodlands County, Alberta

OpsMobil Energy Services Inc.

1200, 815 Bth Avenue SW, | 1200, 515 Bth Avenue SW,
Calgary, Alberta, T2P 3F2 | Calgary, Alberta, T2F 3F2

1600, 421 - 7th Avenue SW |
Calgary, Alberta, T2F 4K9

Opshohil Construrtion Inc.

1200, B15 Bth Avenue SW, | 1200, 815 Bth Avenue SW,
Calgary, Alberta, T2P 3F2 | Calgary, Alberta, T2F 3P2

1600, 421 = Tth Avenus SW
Calgary, Alberta, T2F 4K%

SCHEDULE D-1
OFSMOBIL INC. LEASED PROFERTIES
I Legal Description:

Plan 0022432
Block 2
Lot3

thereout all Mines and Minerals
Estate: Fee Simple
Registered Owner: Woodlands County

Municipal Address:

7G, 594070 Range Road 125
Woodlands County, Alberta

Plan 0022432

Block 2

Lat4

Excepting thereout all Mines and Minerals
Estate: Fee Simple

Registered Owner: Woodlands County

B-3




-1

7E, 334070 Range Road 125
Woodlands County, Alberta

Plan 0022432

Block 3

Lot 2

Excepting thereout all Mines and Minerals
Estate: Fee Simple

Registered Owner: Woodlands County

74, 5R070 Rﬂ.née Hoad 135
Woodlands County, Alberta

Plan D22432

Block 2

Lot 2

Excepling thereput all Mines and Minerals
Estate: FeEElrrq:r:IE

Registered Owner: Woodlands County

9E, 594070 Range Road 125
Woodlands County, Albecta

| ipkion:

Plan 6570

Block 1

Lot

Excepting thereout all Mines and Minerals

anvd the right to work the samae

Area: 1267 Hectares (.66 Acres) More or Less
Estate: Fee Simple

Registered Owner: New Town of Rainbow Lake

Municipal Address:

&9 Imperial Drive
Rainbow Lake, Albarta

Plan 6570MNY

Binck 1

Loa2

Excepting thereout all Mines and Minerals
and the right to waork the same

Area: 138 Hectares (342 Acres) More or Less

B-4



Estate: Fee Simple
Registered Owner: The Town of Rainbow Lake

Municipal Address:
65 Imperial Driv
Rainbow Lake, Alberta

First

Meridian 5 Range 7 Township 40

Section 1]

Qluarter Morth West

Excepting thersoul all Mines and Minerals
and the right to work the same

Arvea: 54.7 Hectares (160 Acres) More or Less

Second

Meridian 5 Range 7 Township 40

Section 11

Coarter South West

Containing 64.750 Hectares (160 Acres) More or Less
Excepting thereout:

Plan 7822976 - Road, Containing 0.473 Hectares
(1.17 Acres) More or Less

Excepting thereout all Mines and Minerals
and the right to work the same

Thire

Meridian 5 Range 7 Township 40

Section 11

Quarter South East

Excepting thereout all Mines and Minerals

and the right to work the same

Area: 64.7 Hectares (160 Acres) More or Less

Estate: Fee Simple

Registered Owners: The Town of Rocky Mountain House and
The Municipal District of Clearwater No, %3

Municipal Address:
Hangar No. 8, Rocky Mountain House Airport
Rocky Mountain House, Alberta
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This is Exhibit "E" referred to in the Affidavit of
Mark Horrox made before me on this 2T day of
November 2018,

A Commissioner for Taking Affidavits in and for
the Province of Ontario







SECOND AMENDIMNG AGREEMENT

Secand Amending Agresment dated July 11, 2006 among Opshobil Inc, 1734163
Alberta Inc, 1858871 Alberts Inc., Alr Dallaire Lid, Opshiobil Group Inc, (the successor by
amalgamation to OpsMobil Group Inc. (formerly known as Gemini Helicopters Inc.), Lynn's
Helicopter Leasing Ltd. and B10807 Alberta Ltd.), OpsMobil Construction Inc., OpsMobil

Energy Services Inc,, K.L. Capital Corp. and Third Eye Capital Corporation, as Agent for the
benelt of the Secured Creditors.

RECITALS:

{a) Reference is made to the security agreemeant dated December 23, 2015 granted by the
Persons party thereto from time to tme as Obligors to and in favour of the Agent for
the benefit of the Secured Craditors, as supplemented by a supplemental agreement
dated April B, 2016 made by OpsMobil Construction Inc. and OpsMobil Energy
Services Inc. to and in favour of the Agent for the bensfit of the Secured Creditors, as
amended by n first amending agreement dated April 8, 2016 among the Obligors and
the Agent for the benefit of the Secomed Creditors and as supplemented by a
supplemental agresment dated as of the date hereof granted by KL, Capital Corp, in
favour of the Agent for the Secured Creditors (as the same may from time to time be
Further amended, modified, extended, renewed, restated, replaced or supplemented,
the “Securify Agreement”™); and

(bt}  The Obligors and the Agent, for and on behalf of the Secured Creditors, wish to
amend the Security Agreement as provided in this Second Amending Agreement,

In consideration of the foregoing and other good and valuable consideration, the
receipt and adequacy of which are acknowledged, the parties agres as follows:
Section 1 Drefined Terms.

Capitalized terms used in this Second Amending Agreement and not otherwise
defined have the meanings specified in the Security Agreement, as amended by this Second
Amending Agreement (the " Amended Security Agreement”).

Section 2 Headings.

Section headings in this Second Amending Agreement are included for convenience
of reference only and shall not constitute a part of this Second Amending Agreement for any
other purpose.

Section 3 Amendments to Schedules of the Security Agreement.
The Schedules to the Security Agreement are amended as of the date of this Second
Amending Agreemant, as follows:

(@)  Schedule A to the Security Agreement is deleted and replaced with the form
of Schedule attached as Appendix A to this Second Amending Agresment.

) Schedule B to the Security Agresment is deleted and replaced with the form
of Schedule attached as Appendix B to this Second Amending Agreement.



S

{c}  Schedule D to the Security Agreement is deleted and replaced with the form
of Schedule attached as Appendix C to this Second Amending Agreement.

Section 4 Reference to and Effect on the Security Agreement.

On and after the date of this Second Amending Agreement, any reference to "this
Agreement” in the Security Agreement and amy reference to the Security Agresment in any
other Credit Documents will mean the Amended Security Agreement. Except as specifically

amended by this Second Amending Agreement, the provisions of the Secunty Agreement
remain in full force and effect.

Section 5 Successors and Asslgns,

This Second Amending Agreement becomes effective when executed by all of the
parties. After that time, it will be binding upon each of the Obligors, its successors and
assigns, and enure to the benefit of each of the Secured Creditors and its successors and
ASFIETIS-

Sectlon & Governing Law.

This Agrecment will be governed by, interpreted and enforced in accordance with
the laws of the Province of Alberta and the federnl laws of Canada applicable therein,

Section 7 Counterparts.

This Second Amending Agreement may be meecuted in any number of counterparts,
esch of which i deemed Io be an original, and such counterparts together constitule one
and the same instrument. Transmission of an executed signature page by facsimile, e-mail
or other electronic means is as effective as a manually executed counbterpart of this
Agreement.

[Remainder of Page Intentionally Left Blank]

[Eri 1Y |



ala

IN WIINESS WHEREOF the partics have mwecuted this Second Amending
Agreement as of the date first above written.

OPSMOBIL INC.

AIR DAL




-i-

THIRD EYE CAFPITAL CORPORATION,
a5 Agent

By:

Mame: Arif M. Bhalwand
Title: Managing Director



Appendix A - Updated Schedule A to the Security Agreement
Schedule A to the Security Agresment is deleted and replaced with the attached.
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Appendix B - Updated Schedule B to the Security Agreement

Schedule B to the Security Agreement is deleted and replaced with the following:

SCHEDULE B
INSTRUMENTS AND SECURITIES

SECURITIES
Yoof | Cest.Na.(if |
Class of Mo. of Issued securities are
Tssuer Securities Becurities Securities | Certificated)
DpaMabil Ine,
MIL
1734163 Alberta Inc.
Opsiobil Group Inc. Class A 14,400 Class A BO% CA-1
(successor by amalgamation | Common Common
ta OpeMobil Group Inc, shares without
(formerly Geemind oo inel or
Helicopters Inc.), Lynn's par value
Helicopter Leasing Lid. and
810807 Alberts Lid.)
1855821 Alberta Inc.
MIL
Alr Diallaire Lid.
Dpshiobil Group Inc. Class A 3,600 20'% CA-2
{successor by amalgamation | Common
to Orpaddobil Groap Inc. without
(Formerly Gemdind nominal or
Helicopters Inc.), Lynn's par value
Helicopter Leasing Litd. and
B1DEDT Alberta Lid.)
OpsMobil Group Inc.
OpsMohil Inc, Common 2,558,631 100% 10z
OpsMobil Energy Services Common 100 100% e |
Inc,
Opsiobil Construction Inc. | Common 100 100% -1
K.L. Capital Corp. Clazs ~ A" T 100% A3
E.L. Capital Corp. Class "B" 1.x0,332 100% B-5

OpsMobil Energy Services Inc.




%of | Cert.No.(if

Clrss of Mo, of Iggusd gecurities are
Issuer Securities Securities Securities | Certificabed)
MIL
Dpatobil Construckion Inc.
ML
K.1. Capital l:‘wp —
MIL
IMSTRUMENTS
ML

TRANSFER RESTRICTIONS

Transfer of shares restricted without approval of direclors of such issuers.

OTHER INVESTMENT PROFERTY

[le. securities aceounts, security entitlements, fotures contracts or futares accoants;
specify which Obligor owns such Collateral]

NIL
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Appendix C - Updated Schedule I to the Secarity Agreement
Schedule D to the Security Agreement is deleted and replaced with the following:

Chief Executive Office,
Iocation of kooks and
records, senior
management, address
from which Involces and
Accounts are sent

Location(s) of Collateral

Registered Office

ﬂpih'_[ubll Inc.

1200, 815 8* Avenue SW,
Calgary, Alberta, T2P 3P2

1200, B15 8™ Avenue SW,
Calgary, Alberta, TZP 3P2

Lﬂl_ﬂl Properties

1734163 Alberta Inc.

See Schedule D-1, Opsmaobil Inc.

1200, 815 - B Avenue SW,
Calgary, Alberta, T2I" 3P2

1200, B15 - Bt Averne
&W, Calgary, Alberta,
T2P 3P2

1200, 15 - B= Avenue S5W,
Calgary, Alberta, T2P 3P2

1200, B15 - 8% Avenue SW,
Calgary, Alberta, T2P 3F2

1859321 Alberta Inc.

1200, 815 - B Avenuoe
SW, Calgary. Alberta,
T2 3pP2

| Sidney Harbour, Sidney, British
Columbia

1600, 421 = T Fl.vtnm.;,-
Calgary, Alberta, T2 4K9

Alr Dallaire Lid.

9537 - 61 Avenue
Grande Praide, Alberta,
TEW 2C6h

9537 - 61 Avenue
CGrande Prairie, AR TEW 206

| 200, 9803 - 101 Avenue,

e ——

Grande Prairie, AB T8V OX8

I_ﬂ]rsh'l-:-lhll Group Ine.

120, BYS B Avenue SW,
Calgary, Alberta, T2 3F2

—— e

1200, 815 B Avenue SW,
Calgary, Alberta, T2P 3P2
Legal Description:
Flan 0721768
Block 4
Lotl
Excepting thereowt all
Mines and Minerals
Area: 8.34 Hectares (20.61
Acres) More or Less
Estate: Fee Simple

1600, 421 = 7% Avenue,
Calgary, Alberta, T2P 4K9

Plan BE20451

-1



Chief Executive OFfice,
location of books and
records, senior
management, address
from which Invoices and

Accounts are sent

Location(s) of Collateral

Registered Office

Block 15
Lot 4

Excepting thereout all Mines
and Minerals

Estate: Fee Simple

Municipal Address:

25 Chinchaga Crescent
Rainbow Lake, Alberta

Flan 9423345
Block 16
Lot1%

Excepting thereout all Mines
and Minerals

Estate: Fee Simple

Municipal Address:

3 Walter Cresren

Rainbow Lake, Alberta
\pimon;

Plan DOZ22432

Block 1

Lot 5

Excepting thereout all Mines

and Minerals

Estate: Pee Simple

78, 594070 Range Road 125
Woodlands County, Mifrh

DpasMobil Energy Services Ine.

'l:.-'ﬂ[], B15 Bth Avenue 5W, Eﬂﬁ, B15 Bth Avenue SW,
Calgary, Alberta, T2F 312 | Calgary, Alberta, T2P 3P2

OpsMobll Construction Inc.

Rt B LY

1600, 421 - 7th Avenue SW
Calgary, Alberta, T2P 4K9

1200, 815 Bth Avenvue 5W, | 1200, 815 8th Avenue 5W,
Calgary, Alberta, T2 3F2 | Calgary, Alberta, T2I" 372

1600, 471 - Tth Awvenue SW
Calgary, Alberta, T2F 4K9




Chief Executive Offlce,
location of books and
recards, senior
management, address
from which Invoices and
Accounts are sent

Location{s) of Collateral

Registered Office

K.L. Capital Corp,

1200, B15 Bth Avenue SW,
Calgary, Alberta, T2P 372

1200, 815 Bth Avenue 8W,
Calgary, Alberta, T2P 3P2

1600, 421 - Tth Avenue SW

Calgary, Alberta, T2I" 4K9
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SCHEDULE D1
OPSMOBIL INC. LEASED PROFERTIES

Legal Description:
Plas 0022432
Block 2
Lot3
Excapting thereout all Mines and Minerals
Estate: Fee Simple
Registered Owner: Woodlands County

Municipal Address:
7G, 554070 Range Road 125
Woodlands County, Alberta

Legal Description:
Plan DD22432
Block 2
Lot4
Excepting thersout all Mines and Minerals
Estate: Fee Simple
Registered Cwner: Woodlands County

Municipal Address:
7E, 594070 Range Road 125
Woodlands County, Albera

Legal Description:
Plan 02432
Block 3
Lot2
Excepting thereout all Mines and Minerals
Estate: Fee Simple
Registered Owner: Woodlands County

Th, 594070 Hnnl,! Road 125
Woodlands County, Alberta

Legal Description:
Plan 0022432
Block 2
Lot
Excepting thersout all Mines and Minerals
Estate: Fee Simple
Eegistered Owner: Woodlands Cownby

Municipal Address:
9E, 594070 Range Road 125
Woodlands County, Alberta

c4



M

H
Plan 5570MY
Block 1
Lokl
Excepting thersput all Mines and Minerals
and the right to work the same
Area: 0.267 Hectares {0.66 Acres) More or Less
Estate: Fee Simple
Registered Owner: New Town of Rainbow Lake

&9 Imperial Drive
Rainbow Lake, Alberta

Legal Description:

Flan 6570MY

Block 1

Lot 2

Excepting thereout all Mines and Minerals

and the right to work the same

Arena: 1.38 Hectares (3.42 Acres) More or Less
Estate: Fee Simple

Registered Owner; The Town of Bainbow Lake

Municipal Address:

65 Imperial Drive
Rainbow Lake, Alberta

First

Meridian 5 Range 7 Township 40

Saction 11

Duarter Morth West

Excepting thereout all Mines and Minerals
and the right o work the same

Aren: 54.7 Hectares [160 Acres) More or Less

Second

Meridian 5 Range 7 Township 40

Section 11

Chuartes South West

Containing 64750 Hectares (160 Acres) More or Less
Excepting thereout:

Plan TEXI976 — Road, Containing 0.473 Hectares
(1.17 Acres) More or Less

Excepting thereout all Mines and Minerals

and the right to work the same

Third



i wl

Meridian 5 Range 7 Township 40

Sechon 11

Chaarter South East

Excepting thereoiit all Mines and Minerals

and the right to work the same

Area: 64.7 Hectares (160 Acres) More or Less

Estate: Fee Simple

Registered Owners: The Town of Eocky Mountain Howse and

The Municipal District of Clearwater Mo, 99

Municipal Address:

Hangar No. B, Rocky Mountain House Adrport
Rocky Mountain House, Alberta

C- &



This is Exhibit “F" referred to in the Affidavit of
Mark Horrox made before me on this 27" day of
Movember 2018.

A Commissioner for Taking Affidavits in and for
the Province of Ontario







RECITALS:

(1)

SUPPLEMENTAL AGREEMENT

Supplemental Agreement dated April 8 2016 to the Security Agreement (as
hereinafter defined).

(2)

(b}

(e)

Reference is made o (i) the credit agreement dated December 23, 2015
between OpsMaobil Inc., as Borrower, 1734163 Alberta Inc,, 1859821 Alberta
Inc., 810807 Alberta Ltd., Air Dallaire Ltd., Gemini Helicopters Inc., Lynn's
Helicopter Leasing Ltd., Roch Dallaire, Ryan Tobber and such other Persons
who become guarantors from me to ime, as Guarantors, the Lenders party
thereto from time to ime, and Third Eye Capital Corporation, as Agent, (as
the same may have been or may from time o Bme be amended, modified,
extended, renewed, restated, replaced or supplemented, the “Credit
Agreement"); and (ii) the security agreement dated December 23, 2015,
granted by the Persons party thereto from time to time as Obligors to and in
favour of the Agent for the Secured Creditors (as the same may have been or
may from time to ime be amended, modified, extended, renewed, restated,
replaced or supplemented, the "Security Agreement™);

Section 5.2 of the Security Agreement provides that additional Persons may
from Hme to time after the date of the Security Agreement become Obligors
under the Security Agreement by executing and delivering to the Agent a
supplemental agreement to the Security Agreement in the form of this
Supplement;

It is a condition to the Agent and the Lenders continuing to extend credit to
the Borrower under the Credit Agreement that each of the undersigned
{collectively, the “NMew Obligors™) become an Obligor under the Security
Agreement by execating and delivering this Supplement to the Agent.

NOW THEREFORE, for valuable consideration, the receipt and sufficiency of which

are acknowledged, each of the New Obligors covenants and agrees with the Agent as
follows:

Each of the New Obligors has received a copy of, and has reviewed, the Security
Agreement and is executing and delivering this Supplement to the Agent pursuant
to Section 5.2 of the Security Agreement.

Effective from and after the date this Supplement is executed and delivered to the
Agent by each of the Mew Obligors:

(a)

such Mew Obligor is, and shall be deemed for all purposes to be, an Obligor
under the Security Agreement with the same force and effect, and subject to
the same agreements, representations, indemnities, liabilities, obligations and
Security Interest, as if such New Obligor was, effective as of the date of this



(3)

o

Supplement, an original signatory to the Secarity Agreement as an Obligor;
and

i) all property and undertaking of such NMew Obligor, now owned or hereafter
scrjuired, and all property and undertaking In which such New Obligor now
has or hereafter acquires an interest, is, and shall be deemed for all purposes
to be, Collateral of such New Obligor for the purposes of the Security
Agreement and subject to the Security Interest granted by such New Obligor
in accordance with the provisions of the Security Agreement as security for
the due payment and performance of the Secured Obligations of such New
Ohbligor, including all debts, liabilities and obligations from to ime owing by
such New Obligor to the Secured Creditors, or any one or more of them,
under, in connection with or pursuant to the Credit Documents to which
such Person is a party.

In furtherance of the foregoing (and without prejudice to its grant of security in the
Security Agreement), each of the New Obligors grants to the Agent, for the benefit of
the Secured Creditors, a security interest in, and assigns, mortgages, charges,
hypothecates and pledges to the Agent, for the benefit of the Secured Creditors, all of
the property and undertaking of such New Obligor now owned or hereafter
acquired and all of the property and undertaking in which such New Obligor now
has or hereafter acquires any interest, including all of its present and after-acquired
persomal property, as security for the due payment and perfformance of the Secared
Deligations of such New Obligor, including all debts, liabilities and obligations from
to time owing by such MNew Obligor to the Secured Creditors, or any one or more of
them, under, in connection with or pursuant to the Credit Documents to which such

MNew Obligor is n party, subject to the limitations set out in Section 2.4 of the Security
Agreement

Each reference 1o an Obligor in the Security Agreement shall be deemed to include
each of the New Obligors. The terms and provisions of the Security Agreement are
incorporated by reference in this Supplement.

Each of the New Obligors represents and warrants to the Agent that {a) this
Supplement has been duly authorized, executed and delivered by such New Obligor
and constitutes a legal, valid and binding obligation of such Mew Obligor
enforceable against such New Obligor in accordance with its terms, (b) each of the
representations and warranties made or deemed (o have been made by it under the
Security Agreement as an Obligor are true and correct on and as of the date of this
Supplement, and (c) Schedules A, B, C and D to this Supplement accurately set out
all information which would have been required to be disclosed on Schedules A, B,
Cand D to the Security Agreement pursuant to the terms of the Security Agreement
had such New Obligor been an Obligor on the date of the execution and delivery of
the Security Agreement (it being understood and agreed, howewer, that the
information furnished pursuant hereto by such New Obligor is accurate as of the
date of this Supplement rather than the date of the Security Agreement).



(%)

5

(&)

(8)

BT

s

Except as expressly supplemented hercby, the Security Agreement shall remain in
full force and effect, unamended.

Capitalized terms used but not otherwise defined in this Supplement have the
respective meanings given to such terms in the Security Agreement inciuding the
definitions of terms incorporated in the Security Agreement by reference to other
agreemenits. In this Supplement, the words “including”, “includes” and “include®
mean “including (or includes or include) without limitation”.

This Supplement shall be governed by and interpreted and enforced in accordance
with the laws of the Province of Alberta and the federal laws of Canada applicable
therein.

This Supplement and the Security Agreement shall be binding upon each of the New
Obligors and its successors. Neither of the New Obligors shall assign its rights and
obligations under this Supplement or the Security Agreament or any inlerest in thig
Supplement or the Security Agreement without the prior written consent of the
Agent which may be unreasonably withheld.

Transmission of an executed signature page by facsimile, amail or other electronic
means is a5 effective a3 a manually executed counterpart oo this Supplement.

[Remainder of Page Intentionally Left Blank]



IN WITNESS OF WHICH this Supplement has been duly executed and delivered
by each of the New Obligors as of the date indicated on the first page of this Supplement.




SCHEDULE A
AIRCRAFT OBJECTS

il
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SCHEDULE B
[NSTRUMENTS AND SECURITIES

SECURITIES

Class of Mumberof | %ofissued | Certificate
DpsMobil Construction Inc,
WIL

OpsMobil Energy Services Inc.

NIL

SECURITIES ACCOUNTS
NIL
INSTRUMENTS

Dri_g]ﬁ.l] Amount [Face
Type of Amount Monetary
Insuer Instrument Obligation Secured Maturity Drate

MIL

TRANSFER RESTRICTIONS
Mo securities of either of the New Obligors, other than non-convertible debt securities, shall

be transferred to any person without the approval of the board of directors of such Mew
Obligor.

T
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SCHEDULED
LOCATIONS

Ei’[-.iqt
Inmﬂm of hmh ;prl

Eﬁuj.m;lm:hini;ﬁ&_: :
and Accounls are sent | Location(s) of Collateral Registered Office
D?qlnhil Construction Inc.
1200, B15 B™ Avenue | 1200, 815 8 Avenue SW, 1600, 471 - 7 Avenus SW
SW, Calgary, Alberta, | Calgary, Alberta, T2P 372 Calgary, Alberta, T2 4K9
T2P 3P2

OpsMobil Energy Services Inc,
1200, B15 85 Avenus 1200, B15 Sk Avenue SW, 1600, 421 = P Ayvenue SW
SW, Calgary, Alberta, | Calgary, Alberta, T2P 3F2 Calgary, Alberta, T2P 4K9
T2P3P2

il D



This is Exhibit "G" referred to in the Affidavit of
Mark Horrox made before me on this 27 day of
Movember 2018.

A missioner for Taking Affidavits In and for
the Province of Ontario
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RECITALS:

(1

SUFFLEMENTAL AGREEMENT

Supplemental Agreement dated fuly 11, 2016 to the Security Agreement (as
hereinafter defined).

(2)

(b)

()

Reference is made to (i} the credit agreement dated December 23, 2015
between OpsMobil Inc., as Borrower, 1724163 Alberta Inc., 1859821 Alberta
Int., Air Dallaire Ltd.,, OpsMobil Group Inc. (successor by amalgamation to
OpsMobll Group Inc. [formerly, Gemini Helicopters Inc), Lynn's Helicopter
Leasing Ltd, and 810807 Alberta Ltd), OpsMobll Construction Inc,
OpsMobil Energy Services Inc., Roch Dallaire, Ryan Tobber and such other
Persons who become guarantors from tme to tme, as Guaraniors, the
Lenders party thereto from time to time, and Third Eye Capital Corporation,
as Agent, [as the same may have been or may fFom Hme to Hme be amended,
modified, extended, remewed, restaled, replaced or supplemented, the
“Credit Agreement®); and (ii) the security agreement dated December 23,
2015, granted by the Persons party thereto from tme b Eme as Obligors o
and in favour of the Agent for the Secured Creditors (as the same may have
been or may from time to me be amended, modified, extended, renewed,
restated, replaced or supplemented, the “Security Agreement”);

Section 5.2 of the Security Agreement provides that additional Persons may
from Hme to time after the date of the Security Agreement become Obligors
under the Security Agresment by executing and delivering Lo the Agent a
supplemental agreement to the Security Agreement in the form of this
Supplement;

It is a condition to the Agent and the Lenders continuing to extend credit to
the Borrower under the Credit Agreement that the undersigned (the *New
Obligar™) become an Obligor under the Security Agreement by executing
and delivering this Supplament to the Agent.

NOW THEREFORE, for valuable consideration, the receipt and sufficiency of which
are acknowledged, the New Obligor covenants and agrees with the Agent as follows:

The New Obligor has received a copy of, and has reviewed, the Security Agreement
and is executing and delivering this Supplement to the Agent pursuant to Section 5.2
of the Security Agreament.

Effective from and after the date this Supplement is executed and delivered to the
Agent by the New Obligor:

(a)

the New Obligor is, and shall be deemed for all purposes o be, an Obligor
under the Security Agreement with the same force and effect, and subject to
the same agreements, representations, indemnities, liabilities, obligations and
Security Interest, as if the New Obligor was, effective as of the date of this



(2

{4

Q.
Supplement, an original signatory to the Security Agreement as an Obligor;
and

(b)  all property and undertaking of the New Obligor, now owned or hereafter
acquired, and all property and undertaking in which the New Obligor now
has or hersafter acquires an interest, is, and shall be deemed for all purposes
o be, Collaieral of such MNew Obligor for the purposes of the Security
Agreement and subgect to the Security Interest granted by the New Obligor in
accordance with the provisions of the Security Agreement as securily for the
due payment and performance of the Secured Obligations of the New
Obligor, including all debts, lisbilities and obligations from to time owing by
the MNew Obligor to the Secured Creditors, or any one or more of them,
under, in connechion with or pursuant to the Credit Documents o which
such Person is a party.

In furtherance of the foregoing {and without prejudice to its grant of security in the
Security Agreement), the Mew Obligor grants to the Agent, for the benefit of the
Secured Creditors, a security interest in, and assigns, mortgages, charges,
hypothecates and pledges to the Agent, for the benefit of the Secured Creditors, all of
the praperty and undertaking of the New Obligor now owned or hersafter acquired
and all of the property and undertaking in which the Mew Obligor now has or
hereafter acguires any interesl, including all of its present and after-acquired
personal property, as security for the due payment and performance of the Secured
Obligations of the New Obligor, including all debts, Liabilities and obligations from
o ime owing by the Mew Obligor lo the Secured Creditors, or any ong or more of
them, under, in connection with or pursuant to the Credit Documents to which the

Mew Obligor is a party, subject to the limitabions sel out in Section 2.4 of the Security
Agresment

Esch reference to an Obligor in the Security Agreement shall be deemed to inclade
the New Obligor. The terma and provisions of the Security Agreement are
incorporated by reference in this Supplement.

The Mew Obligor represents and warrants to the Agent that (a) this Supplement has
been duly suthorized, executed and delivered by the Mew Obligor and constihutes a
legal, valid and binding obligation of the New Obligor enforceable against the New
Obligor in accordance with its terms, (b) each of the répresentations and warranties
made or deemed o have been made by it under the Security Agreement as an
Obligar are true and correct on and as of the date of this Supplement, and (c)
Schedules A, B, C and D to this Supplement accurately set oat all information which
would have been required to be disclosed on Schedules A, B, C and D to the Security
Agresment pursuant to the terms of the Security Agreement had the New Obligor
been an Obligor on the date of the execution and delivery of the Security Agreement
(it being understood and agreed, however, that the information furnished pursuant

hereto by the New Obligor is accurate as of the date of this Supplement rather than
the date of the Security Agreement).

Except as expressly supplemented hereby, the Security Agreement shall remain in
full force and effect, unamended.



)

(6)

{8)

T

g

Capitalized terms used but not otherwise defined in this Supplement have the
respective meanings given Lo such terms in the Security Agreement including the
definitions of terms incorporated in the Security Agreement by reference to other
agreements. In this Supplement, the words “including”, "includes” and “include™
mean “including (or includes or include) without limitation”.

This Supplement shall be governed by and interpreted and enforced in accordance
with the laws of the Province of Alberta and the federal laws of Canada applicable
therein.

This Supplement and the Security Agreement shall be binding upon the New
Obligor and its successors. The Mew Obligor shall not assign its rights and
obligations under this Supplement or the Security Agreement or any interest in this
Supplement or the Security Agreement without the prior written consent of the
Agent which may be unreasonably withheld.

Transmission of an executed signature page by facsimile, email or other electronic
means is as effective as a manually executed counterpart of this Supplement.

[Remainder of Page Intentionally Left Blank]



IN WITNESS OF WHICH this Supplement has been duly executed and delivered
by the New Obligor as of the date indicated on the first page of this Supplement.




(it R ]

SCHEDULE A
ATRCRAFT OBJECTS

[See ibem 36 and item 37 on the attached schedule)
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SCHEDULE B

INSTRUMENTS AND SECURITIES

SECURITIES

Clasa of
Securities

MNumber of
Securikies

3% of issued
Securities

Number

MIL

SECURITIES ACCOUNTS

MNIL

INSTRUMENTS

lasuer

Type of
Instrument

- Driginal Amount /Face

Maturity Date

mIL

TRAMSFER RESTRICTIONS

MIL




SCHEDULE

REGISTRABLE INTELLECTUAL PROPERTY

Type of
Intellectual

Property

Description

Registration Number

MIL

BRI




SCHEDULED
LOCATIONS

Chief Executive Office,
lecation of books and
records, senior
management, address
from which Invoices and
Aceounls are senl

Location(s] of Collateral

Regiatered Office

1200, B15 A% Avenunes SW,
Calgary, Alberta, T2 302

1200, 815 B Avenue SV,
Calgary, Alberta, T2P 3P2

1600, 421 - Tih Avenue SW
Calgary, Alberta, T2P 4K9

TR ]







This is Exhibit “H" referred to in the Affidavit of
Mark Horrox made before me on this 27" day of
November 2018.

A émmlnﬁnmr for Taking Affidavits in and for

the Province of Ontario







Execution Version

SUPFLEMENTAL AGREEMENT
Supplemental Agreement dated July 10, 2017 to the Security Agreement (as
hereinafter defined).
RECITALS:

1

(2)

T

(a)

(k)

ic)

Reference is made to (i) the credit agreement dated December 23, 2015
between OpsMobil Inc., as Borrower, 1734163 Alberta Inc., 1859821 Alberta
Inc., Adr Dallaire Ltd., Opshobil Group Ine. (successor by amalgamation to
OpsMobil Group Inc. (formerly, Gemini Helicopters Inc.), Lynn's Helicopter
Leasing Litd. and S10807 Alberta Lid.), OpsMobil Construction Inc.,
OpsMobil Energy Services Inc, K.L. Capital Corp., Roch Dallaire, Ryan
Tobber and such other Persons who become guarantors from time to time, as
Guarantors, the Lenders party thereto from time to time, and Third Eye
Capital Corporation, as Agent, (as the same has been or may from time to
time be further amended, modified, extended, renewed, restated, replaced or
supplemented, the “Credit Agreement”); and (ii) the security agreement
dated December 23, 2015, granted by the Persons party thereto from time to
time as Obligors to and in favour of the Agent for the Secured Creditors (as
the same may have been or may from time to time be amended, modified,
extended, renewed, restated, replaced or supplemented, the “Security

Agreement”);

Section 5.2 of the Security Agreement provides that additional Persons may
from time to time after the date of the Security Agreement become Obligors
under the Security Agreement by executing and delivering to the Agent a
supplemental agreement to the Security Agreement in the form of this
Supplement;

It is a condition to the Agent and the Lenders continuing to extend credit to
the Borrower under the Credit Agreement that the undersigned (the "New
Obligor”) become an Obligor under the Security Agreement by executing
and delivering this Supplement to the Agent.

NOW THEREFORE, for valuable consideration, the receipt and sufficiency of which
are acknowledged, the New Obligor covenants and agrees with the Agent as follows:

The New Obligor has received a copy of, and has reviewed, the Security Agreement
and is executing and delivering this Supplement to the Agent pursuant to Section 5.2
of the Security Agreement.

Effective from and after the date this Supplement is executed and delivered to the
Agent by the New Obligor:

(@)

the New Obligor is, and shall be deemed for all purposes to be, an Obligor
under the Security Agreement with the same force and effect, and subject to
the same agreements, representations, indemnities, liabilities, obligations and



(3)

.

Security Interest, as if the Mew Obligor was, effective as of the date of this
Supplement, an original signatory to the Security Agreement as an Obligor;
and

b} all property and undertaking of the New Obligor, now owned or hereafter
acquired, and all property and undertaking in which the Mew Obligor now
has or hereafter acquires an interest, is, and shall be deemed for all purposes
to be, Collateral of such New Obligor for the purposes of the Security
Agreement and subject to the Security Interest granted by the New Obligor in
accordance with the provisions of the Security Agreement as security for the
due payment and performance of the Secured Obligations of the MNew
Obligor, including all debts, liabilities and obligations from to time owing by
the New Obligor to the Secured Creditors, or any one or more of them,
under, in connection with or pursuant to the Credit Documents to which
such Person is a party. For the avoidance of doubt, and without limiting the
generality of the foregoing, the MNew Obligor acknowledges that the
Collateral and the Security Interest shall in all cases and times extend to and
include all property, assets, cash or collateral of the Mew Obligor in any form
posted, transferred or assigned to the BC (il & Gas Commission (or its
nominees or affiliates) by the New Obligor or any other party on its behalf or
for its benefit, and including without limitation any reductions in or retumns
of any such amounts held by the New Obligor.

In furtherance of the foregoing (and without prejudice to its grant of security in the
Security Agreement), the New Obligor granis to the Agent, for the benefit of the
Secured Creditors, a security interest in, and assigns, mortgages, charges,
hypothecates and pledges to the Agent, for the benefit of the Secured Creditors, all of
the property and undertaking of the New Obligor now owned or hereafter acquired
and all of the property and undertaking in which the New Obligor now has or
hereafter acquires any interest, including all of its present and after-acquired
personal property, as security for the due payment and performance of the Secured
Obligations of the New Obligor, including all debts, liabilities and obligations from
to time owing by the New Obligor to the Secured Creditors, or any one or more of
them, under, in connection with or pursuant to the Credit Documents to which the
Mew Obligor is a party, subject to the limitahons set out in Section 2.4 of the Security
Agreement.

Each reference to an Obligor in the Security Agreement shall be deemed to include
the New Obligor. The terms and provisions of the Security Agreement are
incorporated by reference in this Supplement.

The New Obligor represents and warrants to the Agent that {a) this Supplement has
been duly authorized, execubted and delivered by the New Obligor and constitutes a
legal, valid and binding obligation of the New Obligor enforceable against the New
Obligor in accordance with its terms, (b) each of the representations and warranties
made or deemed to have been made by it under the Security Agreement as an
Obligor are true and correct on and as of the date of this Supplement, and (c)



(4

{5)

(&)

(7)

(8)

Schedules A, B, C and D to this Supplement accurately set out all information which
would have been required to be disclosed on Schedules A, B, C and D to the Security
Agreement pursuant to the terms of the Security Agreement had the New Obligor
been an Obligar on the date of the execution and delivery of the Security Agreement
(it being understood and agreed, however, that the information furnished pursuant
hereto by the New Cibligor is accurate as of the date of this Supplement rather than
the date of the Security Agreement).

Except as expressly supplemented hereby, the Security Agreement shall remain in
full force and effect, unamended.

Capitalized terms used but not otherwise defined in this Supplement have the
respective meanings given to such terms in the Security Agreement including the
definitions of terms incorporated in the Security Agreement by reference to other

agreements. In this Supplement, the words “including”, “includes” and “include”
mean “including lor includes or include) without limitation™.

This Supplement zhall be governed by and interpreted and enforced in accordance
with the laws of the Province of Alberta and the federal laws of Canada applicable
therein.

This Supplement and the Security Agreement shall be binding upon the New
Obligor and its successors. The New Obligor shall not assign its rights and
obligations under this Supplement or the Security Agreement or any interest in this
Supplement or the Security Agreement without the prior written consent of the
Agent which may be unreasonably withheld.

Transmission of an executed signature page by facsimile, email or other electronic
means is as effective as a manually executed counterpart of this Supplement.

[Remainder of Page Intentionally Left Blank]



IN WITNESS OF WHICH this Supplement has been duly executed and delivered
by the New Obligor as of the date indicated on the first page of this Supplement.

RANCH Ef:]ﬂ];‘.ﬂﬂfEﬂ-RPDRAT"IE
By: r —




SCHEDULE A
AIRCREAFT OBJECTS

NIL



SCHEDULE B
INSTRUMENTS AND SECURITIES

SECURITIES

Class of Mumber of % of issued Certificate
Issuer Securities Securities Securities Mumber

NIL

SECURITIES ACCOUNTS
NIL

INSTRUMENTS

Original Amount /Face
Type of Amount Monetary
Issuer Instrument Obligation Secured Maturity Date

MIL

TRAMNSFER RESTRICTIONS

MIL






SCHEDULED
LOCATIONS

Chief Executive Office,
location of books and
records, senior
management, address
from which Invoices and
Accounts are sent

Location{s) of Callateral

Registered Office

1200, B15 8% Avenue SW,
Calgary, Alberta, T2P 3F2

1200, 815 8 Avenue SW,
Calgary, Alberta, T2 3772

1600, 421 - Tth Avenue SW
Calgary, Alberta, T2I" 4K9




Mark Horrox mada before me on this
Movember 2018,

A ﬁnﬂlliﬂl‘lﬂf for Taking Affidavits in and for

the Province of Ontario

This is Exhibit “I" referred to in the Affidavit of
27 day of







Government Personal Property Registry

of Alberta m Search Results Report Page 1 of 281
Search ID#: 210422543

Iransmitting Party
STIKEMAM ELLIOTT LLP F‘aré? Cada: 50073519
hone #: 403 266 9000
4300 BAMKERS HALL WEST-BBA 3 5T SwW Reference ¥, 120536-10E7
CALGARY, AQ T2P 5C5
Search 1D & 210422543 Date of Search: 2018-Jun-25 Time of Search: 11:24:03

Business Debtor Search For:

OPSMOBIL INC.

Both Exact and Inexact Result(s) Found

NOTE:
A complete Search may result in a Report of Exact and Inexact Matches.
Be sure to read the reports carefully.




Government

Personal Property Registry
of Alberta m Search Results Report Page 2 of 281
Search ID#: 210422543
Business Debtor Search For:
OPSMOBIL INC.

Search ID#: J10422543 Date of Search: 2018-Jun-25 Time of Search: 11:24:03

Regisiration Number: 11042837285
Regisiration Date: 2011-Apr-28

Regisiration Type: SECURITY AGREEMENT
Reglstration Status: Curment
Expiry Date; 2026-Ape-28 23:59:50

Exact Malch on:  Deblor Meo: 4
Imxact Match on:  Dabbor Mo 10

Amendments to Registration

14421133817 fmendrmeant 2014-Dec-11
15022623495 Amendment And Renewal 2015-Fab-26
15022727608 Amendmanl 2015-Feb-27
15030232656 Amendment 2015-Mar-02
150418245934 Amandment 2015-Apr-16
15061229822 Amandment 2015-Jun-12
15072710353 Amendment 2015-Jul-27
15100528998 Amendment 2015-0ct-05
15101508157 Amendrment 2015-0ct-15
15110436215 Amendment 2015-MNov-04
151125630613 Amendmeni 201 5-Mow-25
15122030118 Amendment 2015-Dec-20
16040828539 Amendrnent 2016-Apr-08
168042218905 Amendment 2016-Apr-22
16061316049 Armzndment 2016-Jun-13
111125687 Amendment 201 T-Jan-11
17040540022 Amendment 20T -Ape-05
17051525174 Amendment 2017-May-15
18013115249 Amendment 2018-Jan-31
180308924355 Amendment 2018-Mar-09




Government Personal Property Registry
Search Results Report

of Alberta m

Debtor(s)
Block
1 GEMINI HELICOPTERS INC.

101C 11010 AIRPORT DRIVE
GRANDE PRAIRIE, AB TEV 7Z5

Block
. AIRBORNE ENERGY SOLUTIONS LTD.
AT00, 400 THIRD AVENLIE SWY
CALGARY, AR T2P 4H2
Block
3 AR DALLAIRE LTD,
200, 9B03-101 AVENUE
GRAMDE PRAIRIE, AB TEV 0X&
Block
4 DPFSMOBIL INC.
200, 9803-101 AVENUE
GRANDE PRAIRIE, AB TEV OXE
Block
G LYMN 5 HELICOPTER LEASIMG LTD.
200, 8803-101 AVENUE
GRANDE PRAIRIE, AB TBY OXB
Block
G 810807 ALBERTA LTD.
200, 2803-101 AVENUE
GRANDE FRAIRIE. AB T8V OX8
Block
L O.F. CARITAL LTD.
J200, 10180 - 101 5T NW
ECMONTOMN, AB TSJ 3WE
Block
& OPSMOBIL CONSTRUCTION INC
1200, 815 8TH AVENUE SW
CALGARY, AB T2P 3P2
Block
] OPSMOBIL EMERGY SERVICES IMNC.

1200, 815 BTH AVENLUE SW
CALGARY, AB T2P 3P2

Search IDEF; 210422543

Page 3 of 281

Current

Status

Curreni by
14121133817

Status

Current by
14921133817

Status

L".-urrunttgy
14121133817

Status

Current hﬂy
14121133817

Slatus

Current b
1-'*1.?113531 T

Slatus

Delated by
15110436215

Status

Currant
168040828539

dtatus

Curmanit b
16040828839



Government
of Alberta m

Block
10

secured Party / Parties

Block

1 BAME OF MD
10705 WEST

OPSMOBIL GROUP INC.

1200, 815 8TH AVENLEE 5W

CALGARY, AB TZP 3P2

GRAMDE PRAIRIE, AB TV BEG

Personal Property Registry
Search Results Report

Search ID6: 210422543

THIRD EYE CAPITAL CORPORATION, AS ADMINISTRATIVE AGENT

Block
2

NS G A
Collateral: Serial Number Goods
Block  Serial Number Year
1 CGOHR 2001
2 1¥261007 2001
3 CGREY 1478
4 1030 1678
5 CGJEL 1968
6 116 1968
[ CoXAG 1968
8 150 1968
a CGTEZL 1971
10 746 17
1 CGTOU 1972
12 TEE 1972

Make and Mode|

CESSMNA1TZR

CESSMNA 1T2R

AERDSPATIALE AS 350 BA

AERQSPATIALE AS 350 BA

BELL 2068

BELL 2068

BELL 2068

BELL 2068

BELL 2068

BELL 2068

BELL 2068

BELL 2068

Category
AL - Alrcraft Canadsa

AL - Alrcraft Cenada

AC - Alreraft Canada

AL - Alreraft Canada

AL - Arerafl Canada

ALC - Arcrafit Canada

AC - Adrcralt Canada

AL - Alreraft Canada

ALC - Aircralt Canada

AL - Alreraft Canada

AC - Alrerafll Canada

AC - Alrerafl Canada

Page 4 of 281

Dalated
1511253.%13

Stalus

Current by
15112530613

Slatug

Current By
14121133817

Current By
14121133817

Current By
121271133817

Curreni By
14121123817

Deleted By
18030924355

Dieleted By
180305924 355

Curranl By
14121133817
Current By
14121133817
Curreni By
14121133817

Current B
14121133817

Current By
14121133817

Curreni
14121 1!;%!?



Government

of Alberta m
13 CFIGP
14 2% M|
15 CFHHA
16 45662
1r CEJAG
18 0E53
18 CGAEE
20 1208
| CGAEJ
22 1202
b} CFAJB
LS 10322
CFAMNE
10360
27 CFOOZ
2R 10GEE
20 CFOPA
a0 10EET
a CFDPI
10688
CFDPM

1873

1873

1881

1881

18685

1689

2002

2002

2002

2002

2004

2004

2005

2005

2005

2005

2005

2005

2005

Personal Property Registry
Search Results Report

Search ID&; 210422543

BELL 2068

BELL 2068

BELL 206L-1

BELL 206L-1

ROBIMNEON R44

ROBINSON Ra4

ROBINSOM R44

ROBINSON Rad

ROBINSON Ra4

ROBINSON R4

ROBIMS0ON B2 |1

ROBINSON Rda |1

ROBINSON R44 1l

ROBINSON Ra4 H

ROBIMSOMN Ra4 0

ROBINSON Rdd 1|

ROBINSON R44 11

ROBIMSON Rad 1

ROBINSON R44 11

ROBINSON Rad 11

ROBINSON R4 11

AT - Aircraft Canada

A0 - Aircrafi Canada

A0 - Aircraft Canada

&0 - Aircraft Canada

AC - Aircrafit Canada

AC - Alrcraft Canada

AL - Alrcraft Canads

AC - Alrcraft Canada

AC - Aircral Cansda

AC = Aircraf Canada

AL - Adrcralt Canada

&C - Arorafl Canada

&C - Ajiroraflt Canada

AC - Aircraft Canada

AL - Aircraft Canada

AL - Alrcraft Canada

AL - Alreralt Canada

AC = Alrcrafl Canada

A - Aircrafl Canada

AC - Arcrafi Canada

&C - Ajrcraft Canada

Page 5 of 281

Current By
14121133817

Currant By
14121133817

Deleted By
15122930118

Deleted By
15122930118

Cusrrent By
14121133817

Current By
14121133817

Currant By
14121133817

Current By
14121133817

Currant B
14121133817

Curmgnt
14121133817

Curranl B
14121133817

Current B
14121133817

Current By
14121133817

Current By
14121133817

Current By
14121133817
Currant By
14424933817
Current By
14121133847
Current By
14121133817

Currant B
141211 i7

C tB
14121133817

Cumeni B
14121133817



Government

of Albertam
34 10628
35 CFDAG
36 106945
ar CFEHD
kL] 106452
34 CFHZE
A0 11184
41 CFHZI
42 11185
43 CFHZJ
44 11186
45 CFHZK
46 11205
47 CFHZL
48 11240
44 CFHZN
50 11251
al CFVAE
2@ 10018
a3 CGIXG
o4 10317

2005

2005

2005

2005

2006

2008

2006

2008

2006

2006

006

2006

2002

2002

Personal Property Registry
Search Results Report

Search IDE: Z1042254%

ROBINZON Ra4 11

ROBINSOM Rd4 11

ROBINSON R44 I

ROBINS0MN R4 1

ROBINSOMN B4 1

ROBIMNEOMN Ra4 1

ROBINSON R44 11

ROBINSON Ra4 I

ROBINSON R44 11

ROBINSON R4 11

ROBINSON Rdd ()

ROBINSON R44 11

ROBINSON Ra4 1|

ROBINSON R44 1|

ROBINSON Rd4 0l

ROBINS0MN R44 01

ROBINSON R44 0l

ROBIMS0OM Ra4 01

ROBINSON Ra4 I

ROBIMSOM R4 11

ROBINSOMN R44 11

A - Aircraft Canada

AC = Aircraft Canada

AC - Aircraft Canada

AC = Arcrafi Canada

A0 - Arcrall Canada

AT - Asrcrafi Canada

AL - Aircrafl Canada

AC = Adrcralt Canada

AL - Aircrall Canada

&0 = Airorall Canada

AL - Alrerall Canada

&0 - Ajrorafl Canada

AC - Alrcrall Canada

AG - Aircralt Canada

AL - Aircralt Canada

& = Ajrcraft Canada

AL - Alrcraft Canada

A - Ajrcraft Canada

AL - Aircraft Canada

AC - Alrcraft Canada

AC - Aircraft Canada

Page 6 of 281

Current
141133817

Curreni
14 121133%1?

Curmment
141211333%1?

Curment
141211 17

Currand By
14121133817

Currant B
141211 17

Currant B
141211 17

Curmenl B
14129132817

Current B
14121133817

Current B
14121133817

Cument B
14121133817

Curneni B
14121133817

Cument B
141211 17

Currani B
141214933817

Currant B
14121133817

Current
14129133817

Current B
14129933817

Current
14121133817

Cument B
14121133817

Current B
14121133817

Current
14121133817



Government

of Albertam
CFIGL
17281270

&7 CEFXS

5B 17258358

58 CGEAEMN

&0 17258355

B1 CFARD

62 208BOTES

63 CERYHR

64 Lr20603350

f5 CFZHG

85 17a3

&7 CGHCT

[i1:] 1271

&9 CFETD

To 1025

s | CGEM

72 2064

73 CFALD

74 1438

I CFXM.

2008

20006

2000

200

2000

2000

180

1988

1976

1676

1872

1ar2

1980

1980

1978

1978

1B

1981

1881

1881

Personal Property Registry
Search Results Report

Search ID#: 210422543

CESSMA 1T2ZR

CESSMNA 1TZR

CESEMA 1725

CESEMNA 1725

CEGSGMA 1725

CESSMA 1725

CESSHA 2088

CESSMA 2088

CESSMA LU206F

CESSNA UZ0EF

PIPER PA-31

PIPER PA-31

AERDSPATIALE AS 35084

AEROSPATIALE AS 35084

AEROSPATIALE AS 35084

AEROSPATIALE AS 350BA

AEROGPATIALE AS 35082

AEROSPATIALE AS 35082

AEROSPATIALE AS3508A

AERDSPATIALE AS3ISDBA

AERDSPATIALE AS3508A,

AL - Aircraft Canada

&C - Aircrafl Canada

A - Ajrcraft Canada

AL - Aircraft Canada

A - Aircraft Canada

AC - Aircraft Canada

A - Aircraft Canada

AC - Arcraft Canada

AL - Alrcraft Canada

AL - Alrcralt Canada

AL - Alrcraft Canada

AC = Ajrcralt Canada

AC = Aircraft Canada

AC = fircraft Canada

A - Aircraft Canada

& - Aircraft Canada

AC - Aircraft Canada

AL - Aircrafi Canada

A - Aircraft Canada

AL - Adrcrall Canada

AL - Aircrall Canada

Page T of 281

Currant 8
14121133817

Cusrrant
14121433817

Cuwrrant By
14121133817

Currant By
14121133817

Currant B
14121133817

Currant By
14121133817

Curreni By
14121133817

Current By
14121133817

Current By
14121133817

Current By
14121133817

Currant By
14121133817

Current B
'1412113‘“.51?

Dadeted B
16042218895

16042218695

Deleted
16042218085

Delatad
16042218885

Delated By
168042278995

Deleted By
16042218995

Delelad By
160422185395

Daletad By
16042218585

Deloted B
1506 1225522
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Th 1436
LE CFXHP
] 2100
79 CGEMU
L2 1057
81 CFHAK
1545
CFHAP
3282
85 CFHAL
Bh 2778
ar CFHST
&R 11152
84 11100
B0 CFEAR
" 12265
82 CFMNIT
83 11740
a4 CFMY
2546
BE CFRTE

1881

19948

1658

2000

1981

1981

2000

1803

1883

2006

2006

2006

2008

2008

2007

18991

1901

Personal Property

Registry

Search Results Report
Search ID#: Z10422543

AEROSPATIALE AS3508A

AEROSPATIALE AS3S0BA

AEROSPATIALE AS350BA

EUROCOPTER EC1208

EURCCOPTER EC1208

AEROSPATIALE AS 350 BA,

AEROSPATIALE AS 350 BA

ALC - Alrcraft Canada

AL - Alrcraft Canada

AL - Alrcraft Canada

AL - Alrcraft Canada

AC - Alrcraft Canada

AL - Alrcraft Canada

AC - Alrcraft Canada

AEROSPATIALE AT 350 B-2 AC - Aircraft Canada

AEROSPATIALE AS 350 B-2 AC - Alrcraft Canada

AEROSPATIALE AS 350 BA

AERQSPATIALE AS 350 BA

ROBINSOMN R4 1l

ROBINSON R4 1

ROBINSON R4 1l

ROBINSOMN R4 01

ROBINSOM R44 01

ROBINSON Rdd (1

ROBIMSOM R4 11

AL - Aircrafl Canada

AC - Aircrafl Canada

AC - Aircrafl Canads

AC - Aircraft Canada

AC - Aircraft Canada

A0 - Alrcraft Canada

&C - Alrcraft Canada

AC - Alrcraft Canada

AC - Alrcraft Canada

AEROSPATIALE AS 350 B-2 AC - Alrcraft Canada

AEROSFATIALE AS 350 B-2 AC - Alrcraft Canada

ROBINSOMN R4 |1

AL - Alrcraft Canada

Page 8 of 281

Deteted By
15061229822

Cuwrent By
14121133817

Current By
14121133817

Current By
14121133817

Current By
14121133817

Dedeted By
15101508157

Deeleted By
15101508157

Deeleted By
15101508157

Deleted By
15101508157

Delated By
15401508157

Delated By
15101508157

Delated By
17040540022

Deleted By
17040540022

Deleted By
16061316049

Current By
14121133817

Current By
14121133817

Current By
14121133817

Current By
14121133817

Deleted By
18042218995

Deleled By
16042218985

Curmrent By
14121133817
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L

100

101

102

103

104

105

106

107

108

100

110

M

112

113

114

115

116

17

12270

CFRWI

123r3

CFS1

104586

CFXAH

2508

CFXBP

01553

CFXED

30a7

CFXEJ

1031

CGEMK

CGEMT

12350

CGEFHX

12817

CGGIS

12254

2008

2008

2004

1882

1808

1888

1078

1978

2006

006

2008

2008

2010

2010

Personal Property Registry
Search Results Report

Search 1IDF: 210422543

ROBINSON R44 11

ROBINSON R44 H

ROBINSON Ra4 1l

ROBINSOM R44 1|

ROBINSON R44 1|

AEROSPATIALE AS 350 BA

AEROSPATIALE AS 350 BA

AEROSPATIALE A5 350 BA

AEROSPATIALE AS 350 BA

AEROSPATIALE AS 350 BA

AEROSPATIALE AS 350 BA

AEROSPATIALE AS 350 BA

AEROSPATIALE AS 350 BA

EUROCOPTER EC120B

EURDCOPTER EC1208

ROBINSOMN R4 11

ROBINSOMN R4 11

ROBIMNSON R 11

ROBIMSON R 1

ROBIMSON R44 11

ROBINSON Rd4 1l

A - Adreraft Canada

AC - Aircrall Canada

A - Alrerafl Canada

AC = Airoralt Canada

AL = Aircrafl Canada

&0 - Ajrcraft Canada

AC - Aircraft Canada

AC - Afrcraft Canada

BAC - Aircraft Canada

AC - Aircraft Canads

AC - Aircraft Canada

AC - Aircraft Canada

AL - Alrcraft Canada

AL - Alrcraft Canada

AC = Aircrall Canada

AC - Aircrafl Canada

AL - Aircrafl Canada

A - Aircraft Canada

AC - Aircraft Canada

A0 - Alrcraft Canada

AC - Aircrafl Canada

Page 9 of 281

Current By
14121133817
Dupdizbeed
1606131

Cralabed
1%131%-@

Deleled
1704054

Dielated B
17040540022

Delated B
180308 5

Dalated B
18030924355

Dalated B
18030924355

Delatad B
18030924355

Deleted By
15101508157

Deleted By
15101508157

Deleted By
15101208157

Deleted By
15101508157

Current
1!1211%1 T
Currant B

14 12113"..51 7
Currant B

14121133817

Currant B
14121133817

Daleted B
17011125687

Deleted
17011125687

Deleted
17051 52%1‘[?4

Deieted By
17051525174
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118 CGNOT
119 12158

120 CGOFX

121 2185

122 CGROT

123 105
124 CGVYI
125 1044

126 CFGBEX

127 10835
128 CEADM
128 1548
130 CrFBDW
13 LI

132 CFVAR

133 007

T34 CFZPS

135 11871

136 CFZSE

137 03T

138 CGEAP

2008

10889

1085

2004

2004

18979

1879

2006

2005

1982

1982

1873

1973

1904

1804

2007

2007

1847

1867

1867

Personal Property Registry
Search Results Report

Search IDM: 210422543

ROBIMSOMN R I

ROBIMSOMN R 1

AEROSPATIALE A5 350 BA

AEROSPATIALE AS 350 BA

ROBINSON Radd I

ROBINSOMN Rdd 11

AEROSPATIALE A5 3500

AEROSGPATIALE AS 350D

ROBIMSOMN R4 1

ROBIMSOMN R44 11

AERCOSPATIALE AS 350 BA

AEROSPATIALE AS 350 BA

BEECH P35

BEECH P35

ROBIMSON Rad

ROBIMSON R

ROBIMSOMN Rad 1

ROBINSON Radad 11

ROBINSON Radd

ROBINSON Radd

BELL 2048

BAC - Aircrafi Canada

AL - Aircraft Canada

AL - Alrcraft Canada

BT - Aircrafi Canada

A0 - Aircraft Canada

AC - Ajrcraft Canada

AC - Aircraft Canada

&C - Aircraft Canada

&C - Aircraft Canada

&C - Aircrafl Canada

A - Ajrcrafl Canada

AL - Aircralt Canada

AL - Alrcraft Canada

AC - Alrcraft Canada

AC - Aircraft Canada

AC - Arcraft Canada

AC - Aircraft Canada

AL - Aircraft Canada

AC - Aircrafi Canada

A - Ajrcraft Canada

&C - Aircraft Canada

Page 10 of
28

Deleted
1?04054%22
Delated B

17

Current By
14121133817

Current By
14121133817

Current By
14421133817

Current By
1121133817

Deleted B
15041624954

Dialated By
15041624934

Currant By
14121133817

Current By
14121133817

Curment By
14121133817

Cumeni By
14121133817

Deleted By
15022623485

Deleted By
15022623495

Daleted By
15022623495

Deleled By
15022623495

Cusrant By
41219337

Cusrrent By
14121133817

Deleted By
15022623495

Deleted By
16022623485

Deleted By
15022623495
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139 2063 1867
140 CGOCM 2004
141 10472 2004
142 CFLN 2006
143 CFHAK 1581
144 1545 1981
145 CFHAP 2000
146 3282 2000

147 CFHALR

Personal Property Registry
Search Results Report

Search I0W: 210422543
BELL 20:4B ALC - Alrcraft Canada
ROBINSOM Rad 1l AL - Aircrafi Canada
ROBINSOM Rdad 1| AL - Ajrcrafi Canada
ROBINSOM Rad 1| AL - Ajrcraft Canada
AEROSPATIALE AS 350 BA AC - Aircrafl Canada
AEROSPATIALE AS 350 BA AC - Alrcreft Canada
AEROSPATIALE AS 350 B-2 AC - Alrcraft Canada
AERDSPATIALE AS 350 B-2 AC - Alrcraft Canada

AEROSPATIALE AS 350 BA AC - Aircraft Canada

148 2778 1983 AEROSPATIALE AS 350 BA AC - Alrcraft Canada
149 CFXED 1998 AEROSPATIALE AS 350 BA AC - Aircrafl Canada
150 3087 1908 AEROSPATIALE AS 350 BA AC - Aircraft Canada
151 CFXEJ 1878 AEROSPATIALE AS 350 BA AC - Aircraft Canada
152 1031 1978 AEROSPATIALE AS 350 BA AC - Aircraft Canada
Collateral: General

Block Description

1 LF377-

2 ALL PRESENT AND AFTER ACQUIRED PROPERTY

3 ALL PRESENT AND AFTER ACOUIRED PERSONAL PROPERTY,

Pariculars

Block Additional Information

interast in D.F. Capital Lid. is limited to the 1991 AEROSPATIALE AS 350 B-2
Alrcraft Mark/Serial Number C-FNJY/2546 and the proceads thareof.

Page 11 of
28

Dalated By
15022623405

Current B
14121133817

Currant 8
14121 1-.33];31 7
Deletad By
16061316042

Deletad
18013115249

Deleted By
18013115249

Deleted B
18013115248

Delated By
1807131152459

Deleted By
18013115249

Deleted By
18013115248

Deletad By
18013115248

Dalatad
18013115248

Dedoted B
18013115248

Delated B
18013115248

Current
Currenl B
1507271 3

Status

Deleted By
16042218995



Government Personal Property Registry
of Alberta m

Search Results Report

Search IDF: 210422543

Block  Additional Information

2

The complate address of secured party block 2 is as follows:
Brookfield Place, TD Canada Trust Tower
161 Bay Sireed, Suite 3930

Toronio, Onlario M5J 251

Fage 12 of
281

Slatus

Currani By
15112530613
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Personal Property Registry
of Alberta m Search Results Report ;F:.E g 13of
Search ID4d: 210422543
Busingss Debtor Search For:
QOPEMOBIL INC.
Search ID & Z10422543 Date of Search: 2018-Jun-25 Time of Search: 11:24:03
Ragistration Numbar; 110680627795 Registration Type: SECURITY AGREEMENT
Registration Oate: 201 1-Jun-06 Registration Status: Curmam
Expiry Date; 2026-Jun-06 23:55:69
Exact Malch on:  Deblor Mo 4
Inexact Match an, Debilor Mo 10
Amendments to Registration
12042318599 Amendmeant 2012-Apr-23
12042418377 Amandrment 2012-Apr-24
14121136092 Amendrment 2014-Dec-11
15022623455 amendment And Renawal 2015-Feb-26
15022727654 Amendment 2015-Feb-27
15030232763 Amendmant 2015-Mar-02
15041624028 Amendrment 2015-Ape-16
15061229819 Armendrnarit 2015-Jun-12
15072710324 Amendrmant 20158-Jul-27
15100528809 Amendment 2015-0ci-05
15101508185 Amendment 2015-0ct-15
15110436307 Amendment 2015-Mov-04
15112530655 Amandment 2015-Nov-25
15122830608 Amandment 2015-Dec-28
16040828945 Amendment 2016-Apr-08
16042219056 Amendment 2016-Apr-22
16061316087 Amandment 2018-Jun-13
17011125701 Arnandment 2017-Jan-11
17040540078 Amendment 201 7-Apr-05
17051525236 Amendment 2017-May-15



Government Personal Property Registry

Search Results Report Page 14 of
of Alberta m epo Par
Search ID#: Z10422543

18013115282 Amendment 2018-Jan-31
18030924369 Amendment 2018-Mar-09
Debtor(s)

Block Status

i 810807 ALBERTALTD. Currant

#101C, 11010 AIRPORT DRIVE
GRAMNDE PRAIRIE, AB TEV 725

Block Status
2 AIRBORME ENERGY SOLUTIONS LTD mmﬂﬂ
3700, 400 THIRD AVENUE W 141211 2

CALGARY, AR T2P 4H2

Biock Status
3 AR DALLAIRE LT Current b
200, 9803-101 AVENUE 141211 2

GRANDE PRAIRIE, AB TaV OX6

Block Slatug

4 CIPSMOBIL INC. Currenl by
200, 2503-101 AVEMUE 141211360092
GRAMDE PRAIRIE. AR TBV 0OX&

Block alatus

& LYNM 5 HELICOPTER LEASING LTD. Current :%u
2000, SA03-101 AVEMUE 14121136092

GRANDE PRAIRIE, AB TEV 0X6

Blogk Slatus

B GEMINI HELICOPTERS INC Gurran:alg
200, B803-101 AVENUE 14121136052
GRANDE PRAIRIE, AB TEY DX6

Blogk Status

T D.F. CAPITAL LTD. Daleted hg
3200, 10180 - 101 5T NW 151104 T
EDMONTON, AB TS5 3Wa

Block Status

8 DPSMOBIL CONSTRUCTION INC. Currenl b
1200, 815 BTH AVENUE 5w 18040 il

CALGARY, AB T2P 3P2



Government

Personal Property Registry

of Alberta m Search Results Report
Search ID#: 210422543

Block

g OPSMOBIL EMERGY SERVICES IMC.

1200, 815 8TH AVENLE SW

CALGARY, AB T2P 3P2

Blgck
10 OPSMOBIL GROUP INC.
1200, 815 BTH AVEMLIE SW
CALGARY, AB T2P 3P2
Secured Party [ Parlies
Block
i BakE OF MONTREAL
10705 WEST SIDE DR.
GRAMDE PRAIRIE, AB TBY BEB
Block
2 THIRD EYE CAPITAL CORPORATION, AS ADMINISTRATIVE AGENT
181 BAY STREET, SLITE 3930
TORONTO, ON M5J 251
Collateral: Serial Number Goods
Block  Serial Number Year Make and Modal Category
1 CGEME 2006 EEHDEFATIALEJ’EUHGCQF"I AC = Aircraft Canada
2 1427 2006 EERBEFATLALEFEUHGDDF‘TAF = Aircraft Foreign
3 CFGERX 2006 EE‘EEN S0MN HELICOFTER AC = Aircraft Canada
i 10835 2008 HEIEIH-&EE}N HELICOFTER  AF - Aircrafl Foreign
Hdd
5 CFEMIT 2007 ROBINSOM HELICOPTER  AC - Ajrcraft Canada
Rds R
1 11740 2007  ROBINSON HELICOFTER  AF - Aircrefi Foreign
R44 R
T CFEAR 2008 ROBINSON HELICOPTER AL - Alrcraft Canada
R44 R
] 12265 2008 EEII;-«ISE'H HELICOPTER  AF - Alrcrafl ani-gn
L] CoOMR 2001 CESSMA1T2R AL - Alrcraft Canada
10 17281007 20071 CESSMA 1TZR AL - Aircraft Canada

Fags 15 of
281

Slatus

Current b
16040828045

status

Curment b
16040828045

Status

Deleted by
15112530655

Status

Current by
16112530655

Status
Curranl

Currani

Daleied B
12042318580

Daletad B
12042318598

Current
Current
Currant
Current
Currarl By

14121136092

Currant By
144211368082
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11 CGREV

12 1039

13 CGJEL

14 &

15 CEXAG

16 150

17 CGTEZ

18 TdE

18 CETaU

20 TEE

| CFZGR

22 940

3 CFHHA

24 A5ERZ
CEIAG
553

T CGAEE

28 1208
CGEAEY
1202

31 CFAJB

1878

1878

1968

1968

1968

1568

1971

1971

1972

1ar2

1973

1973

1981

1081

1889

1899

2002

2002

2002

Personal Property Registry
Search Results Report

Search IDF; 210422543

AEROSPATIALE AS 350 BA, AC - Aircrall Canada

AEROSPATIALE AS 350 BA AC - Aircrall Canada

BELL 2068

BELL 2068

BELL 2068

BELL 2068

BELL 2068

BELL 2068

BELL 2068

BELL 2068

BELL 2068

BELL 2068

BELL 20&L-1

BELL 206L-1

ROBINSON R4

ROBINSON Rd4

ROBINSON R44

ROBINSON R44

ROBINSOMN Rdd

ROBINSON R44

ROBINSON Ra4 I

AC = Ajrcrall Canada

AL - Alrerall Canada

AC - Adrerall Canada

AC - Aircrafl Canada

AC - Alrcralt Canada

AG - Alrcraft Canada

AC - Adrcrall Canada

AL - Alrerafl Canada

AL - Alreraft Canada

AL - Alreraft Canadsa

AC - Alrcraft Canada

AL - Alreralt Canada

AC - Alrcraft Canada

AL - Arcraft Canada

AC - Adrcralt Canada

AC - Areralt Canada

AC - Adrcralt Canada

AL - Aireraft Canada

AC - Adrcral Canada

E?Hﬁd‘

Current B
141211 3&5‘92
Current B
1#12113&)92
Dwxlmted B
18030924

Dalalod B
180308 )

Current B

14 12‘1133092
Courrend B

14 12113&&2
Current B
1112113&592
Current By
14121136092

Currenl By
14121136092

Curren] By
14121136092

Currenl By
141211360592

Currenl By
14121136082

Deleled By
15122930608

Delaed
1512293?]&]&
Current B
14121133-{132
Curreni
1412113

Current
1412113

Curreni
141211.’%&2

Current
141211

Curren
141211

Current
141211
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32 10322
33 CFANE
34 10360
35 CFDOZ
36 10686
37 CFDPA
10687
CFDPI
10688
41 CFOPN
42 10698
43 CFDOG
44 10699
45 CFEHD
48 10692
47 CFHZE
48 11184
49 CFHZ)
50 11185
51 CFHZJ
52 11186

2003

2005

2005

2005

2005

2005

2005

2005

2005

2006

2006

2006

2006

Personal Property Registry
Search Results Report

Search ID#; Z10422543

ROBINSON R44 11

ROBINSON R44 11

ROBINSON R4 I

ROBINSON R&4 |l

ROBINSON Ra4 11

ROBINSON Ra4 11

ROBIMNSOMN R4 11

ROBIMSCMN Ra411

ROBIMEON Raa 1

ROBINSON R4 11

ROBINSON R4 1|

ROBINSON Ra4 0l

ROBINSON Ra4 I

ROBIMNSOMN Rad I

ROBINSON R4 1i

ROBINSON R44 11

ROBINSON Rd4 11

ROBINSON R44 11

ROBINSOMN R44 1

ROBINSON Ra4d il

ROBINSOMN Rdd Il

AC - Aircrafi Canada

AC - Alrcrafi Canada

AC - Alrcraft Canada

A - Alrcraft Canada

AL - Alrcraft Canada

AC - Alferaft Canada

AC - Aircralt Canada

AC - Adrcral Canada

A0 - Aircrall Canada

&C - Aircrafl Canada

AL - Ajrcrafl Canada

AL - Ajrcraft Canada

AC - Aircraft Cenada

AL - Aircraft Canads

AC - Aircraft Canada

AL - Alrcraft Canada

AL - Alrcrall Canada

AL - Aircrafl Canada

A - Ajrcraft Canada

AL - Aircraft Canada

AL - Aircraft Canada

Page 17 of
281

Current B
14121136092

Cusrrent By
14121136092

Current By
14121138092

Casrrent By
14121136092

Current By
14121136092

Current By
14121136082

Current B
14121136082

Curient By
141211360682

Currani B
1412113 2

Cusrrandi B
141211 a2

Currand B
14121136082

Current B
14121136082

Current B
141219

Currant By
14121136092

Current By
14121138082

Currani By
14121138082

Curreni By
14121138092

Currani By
1411136092

Current
141211

Current
14121 ta?mz

Current B
1412113
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53 CFHZIK

54 11205

L CFHZL

56 11240

ar CFHIM

R 11251

B CFVAE

&l 10019

1 CGEZXG

G 10317

63 CFIGL
1728270
CGFXS
17258358

&7 CGAEN
17258355
CFARD

Flt] 20880765

T CGFYHK

T2 LE20603350

T3 CFZHG

2006

2006

2006

2006

2008

2002

2002

2004

2004

2000

2000

2000

1808

1689

1978

1676

1872

Personal Property Registry
Search Results Report

Search ID& Z10422543

ROBIMSOMN R4 I

ROBINSON Rd4 11

ROBIMSOMN R4 1

ROBINSON Rd4 1l

ROBIMSOMN R 1

ROBINSON Rdd 11

ROBIMSOMN Rdd 11

ROBINSON Rd4 11

ROBINSOMN Rdd |1

ROBINSON Rd4 1

CESSMA 172R

CESSNA 1TZR

CESSMA 1725

CESSMNA 1725

CESSMNA 1725

CESSNA 1725

CESSMA 2088

CESSNA 2088

CESSMNA LIZ0EF

CESSMA U20OEF

PIFER PA-31

BAC - Aircrafi Canada

AC - Aircraft Canada

AC - Aircrafi Canada

AC - Aircrafl Canada

AC - Aircraft Canada

AL - Aircraft Canada

&C - Ajrcraft Canada

AL - Aircraft Canada

&C - Aircrafl Canada

AL - Aircrafl Canada

A - Aircrall Canada

AL - Alrcraft Canada

AL - Arcraft Canada

AC = Aircraft Canada

AT - Aircraft Canada

AC - Aircraft Canada

& - Aircrafi Canada

AL - Arcraft Canada

&C - Ajrcrafi Canada

AC - Alroraft Canada

&C - Ajrcrafi Canada

;‘E?Eiﬂuf

Curment B
141211 2

Currenl B
141211

Curment B
141211 2

Cument B
141211 02

Curmant B
14129136092

Cumant B
14121136092

Current
141211360492

Cumrant
141211

Current
141211 El?a‘fﬂﬁ‘!
Cumant
141211 %2
Currant

14421136062

Currani B
141211

141211%92

Currant By
14121136082

141 211:1&592
Current By
141211360082
Caurrant By

1512113&352

Current By
14121136092

Current B
141211 g2

Current By
14921136092

Current By
1112113‘5092



Government
of Alberta m

74 1753
[ CGHCT
L 1271
Tr CFETD
[ 1025
K| CGEMY
B0 2064

B1 CFXLD
g2 1438
a3 CEXMJ
%! 1436
a5 CFXHP
86 3100
87 CGEMU
BA 1057
A4 CFHAK
a0 1545

g1 CFHAP
a2 F202

&K CFHAL
o4 2778

1972

1880

1560

1979

1879

19848

1888

1981

1988

19088

2000

2000

1884

1981

2000

2000

1863

1983

Personal Property Registry
Search Results Report

Search ID#; 210422543

PIPER PA-31

AERQSPATIALE AS 3508A

AEROSPATIALE AS 350BA

AERDSPATIALE AS 350BA

AEROSPATIALE AS 350BA

AERDOSPATIALE AS 35082

AEROSPATIALE AS 35082

AEROSPATIALE AS3S0BEA

AEROSPATIALE AS3IS0BEA

AEROSPATIALE AS3S0BA,

AEROSPATIALE AS3S0BA

AEROSPATIALE AS3S0BA,

AEROSPATIALE AS350BA

EURCCOPTER EC120B

EUROCOPTER EC1208

AERDSPATIALE AS 350 BA

AEROSPATIALE AS 350 Ba

AEROSPATIALE AS 350 B-2

AEROEPATIALE AS 350 B-2

AEROCEPATIALE AS 350 BA

AEROEPATIALE AS 350 BA

AC = Alrcral Canada

AC - Alrcralt Canada

AC = Alrcrall Canada

AC - Abrerall Canada

MG - Nireralt Canada

&0 = Ajrerafl Canada

AT - Ajrcraft Canada

&C - Aircraft Canada

AC - Aircraft Canada

AL - Aircraft Canada

AL - Aircraft Canada

AL - Alrcraft Canada

AC - Alrcraft Canada

AC - Alrcraft Canada

AC - Aircrall Canada

AC - Ajreraft Canada

AC = Aircraft Canada

AC - Aircraft Canada

AC - Aircraft Canada

AL - Alrcraft Canada

AT - Alrcraft Canada

E&fﬂiglﬂ

Current B
1492113

Duieted B
1604221 9056

Daleled B
1604221

Dadeled B
16042218056

Deleted B
16042218056

Dalated
16042218056

DCelatad
16042219056

Delatad
16042219

Deleted By
16042219056

Delated B
15061229819

Deleted B
1505122951*3

Currant By
14121136092

Current By
14121136002

Cusrrend By
14121136092

Cusrrnt By
14121136002

Delated By
15101508185

Dalated By
15101508185

Cielatad
15101508185

Deletad By
15101508185

Deleted By
15101508185

Delated By
15101508165
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€ &8 3 B &

100

m

102

103

104

105

106

107

108

109

110

m

112

113

114

116

CFHET

11152

CFLH

11100

12263

CEMIT

11740

CEMJY

2546

CFRTH

12270

CFRWI

12373

CF5L

10456

2509

CFxXBP

01553

CFEXED

200

2006

2006

2008

2007

2007

1881

1981

2008

2008

2008

2008

2004

1991

1881

1982

1882

1908

Personal Property Registry
Search Results Report

Search ID#: 210422543

ROBINGOMN R44 1

ROBINSOM R44 1|

ROBINSOM R44 11

ROBINGON R4 1l

ROBIMSOMN R4 1

ROBINSOMN Ra4 i

ROBINSOM Ra4 I

ROBINSOMN Ra4 I

AEROSPATIALE A5 350 B-2

AERDOEPATIALE AS 350 B-2

ROBINSON Ra4 H

ROBINSON R44 11

ROBINSON R4 1|

ROBINSON R44 11

ROBINS0ON R4 0

ROBINSON R4 11

AEROSPATIALE AS 350 BA,

AERCSPATIALE AS 350 BA

AERCSEPATIALE AS 350 BA

AEROSPATIALE AS 350 BA

AEROEPATIALE AS 330 BA

A = Aircrafl Canada

AL - Alrerafl Canada

AC - Ajrcraft Canada

AC - Alrgraft Canada

AL - Aircraft Canada

AC - Aircraft Canada

AC = Arcraft Canada

AL - Alrerafl Canada

AC = Adrcralt Canada

AL - Alrcrall Canada

AC - Adrcrall Canada

AL = Ajrcrall Canada

AC = Aircralt Canada

AC - Airerall Canada

AL - Alrcraft Canada

AL - Aircraft Canada

AC = Aircraft Canada

AC - Alrcraft Canada

A = farcrall Canada

AC - Asrcrafl Canada

&5 - Ajrcrafl Canada

Page 20 of
281

Delated B
17040540078

'I]"EHDEA%?H

Delated
16061316087

Dalated
1EEH131BEEH]"

Current
14 1211%‘92

Currand
141211

Currend B
14121138082

Curreni B
1112113&92
Deleted B
16042215056

Dolaied B
T804 22 123056

Curren] B
141211 2

Currenl B
141211

Deleted
16061316087

Dadilad
16061316087

Deleted B
17040540078

7040540078
18030824 69

Dalated B
18030824

Dalated B
18030024

Celated B
18030024

Dalated
151515%35
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116 30ar
117 CFXE
118 1031

119 CGEMK

120 1427

121 CGEMT

122 12360

123 CGFEX

124 12817

125 CGGI5

126 12254
127 CGhNAT
128 12156
120 CGOFX
130 2185
131 CGROT
132 10571
133 CEVY1
134 1041
135 CFGEX
136 10835

19548

1978

1978

2008

2008

2010

2070

2008

2008

2008

2008

1888

1884

2004

2004

1978

1908

2005

2008

Personal Property Registry
Search Results Report

Search IDM: 210422543

AEROSPATIALE AS 350 BA AC - Aircraft Canada

AEROSPATIALE AS 350 BA

AEROSPATIALE AS 350 BA

EURDCOPTER EC1208

EUROCOPTER EC1208

ROBINSON Rdd4 Il

ROBINSON Rda 1l

ROBINSON R44 1

ROBINSOMN Ra4 (I

ROBINSOM Ra4 1

ROBIMSOMN R 0l

ROBIMSOMN R I

ROBIMSOMN R4 11

AEROSPATIALE AS 350 BA

AEROSPATIALE AS 350 BA

ROBINSOMN Rdd

ROBINSON R44 11

AEROSPATIALE AS 3500

AEROSPATIALE AS 3500

ROBINSOMN R44

ROBIMSON Ra4 I

AC - Aircraft Canada

AC - Alrcraft Canada

AL - Alrcraft Canada

AL - Afrcraft Caneda

AC - plrcraft Canada

AC - Alrcralt Canada

AC - Alrcralt Canada

AC - Aircraft Canada

AC - Aircralt Canada

AC = Ajncraft Canada

AC - Aircraft Canada

AC - Aircraft Canada

BAC - Aircraft Canada

AC - Aircraft Canada

AC - Aircrafl Canada

AC - Alrcraft Canada

AL - Alrcraft Canada

AC = Adrcraft Canada

A - Aircraft Canada

AC - Aircraft Canada

Page 21 af
28

Deleted By
16101508185

Deleted By
15901508185

Deleted By
15101508185

Current By
141211368092

Current By
14121136092

Current By
141211368052

Current B
1412113 2

Deleted By
17011125001

Delated B
170911 1

Cusletied B
17051525236

Doleled B
17051525236

Delaiad
17040540078

Dielatad B
1704 T8

Current By
14121136082

Cusrent By
141211360492

Current By
14121 136002

Current By
141211360592

Delabed By
15041624528

Deleted B
1504168240828

Currant B
14121136092

Curramt
141211360592
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137 CFXDM
138 1548
139 CFBDV
140 orQag
141 CFRVAR
142 007G
143 CFZP3
144 1181
145 CFZSE
146 o317
147 CGEAP
148 2063
149 CGOCM
150 10472
151 CFHAK
152 1645
153 CFHAP
154 a292
155 CFHAL
158 2778
157 CFXED

1982

1982

1973

1973

1994

1904

2007

2007

1897

1997

1967

1967

1993

1883

19948

Personal Property Registry
Search Results Report

Search IDF; 210422543

AEROSPATIALE AS 350 BA AC - Aircralt Canada

AERDSPATIALE AS 350 BA AL - Alrcrall Canada

BEECH P3h

BEECH P35

ROBINSON R44

ROBINSON R44

ROBINSON Ra4 Il

ROBINSON R44 ||

ROBINSON Ra4d

ROBINSOMN R4

BELL 2048

BELL 2048

ROBINSON Rad Il

ROBINSON Ra4 1l

AEROSPATIALE AS 350 BA

AEROQSPATIALE AS 350 BA

AC -

AC -

AL -

AC -

AL -

A -

AC -

AL

AL

AC

AL -

AL -

AL -

AL -

Aircralt Canada

Aircrall Canada

Adrcrall Canada

Airerall Canada

Mircrall Canada

Adrcraft Canada

Adrcrall Canada

- Alrerall Canada

- Alrcrafl Canada

- Alrerall Canada

Alrcralt Canada

Alreralt Canada

Adrcralt Canada

Aireraftl Canpda

AERDSPATIALE AS 350 B-2 AC - Aircraft Canada

AEROSPATIALE AS 350 B-2 AC - Alrcrall Canada

AEROSPATIALE AS 350 BA  AC - Aircrall Canada

AEROSPATIALE AS 350 BA AC - Aircrall Canada

AEROSPATIALE AS 350 BA AC - Alrcrafl Canada

i

Current
111211%2

Curreni
141211%‘!2

Deleted By
16022623455

Deleted By
15022623455

Deleted By
15022623155

Deleted By
156022623455

Current B
141211

Current By
14121136092

Dedeted By
15022623455

Deleted By
15022623455
Deleted By
15022623455
Deleted By
16022623455
Current By
14121136092

Current By
14121136082

Deleted By
18013115282

Dieleted By
18013115252

Deleted By
18013115262

Deleted B
1801311 5592

Deleted By
18013115282

Dileled B
18013115202

Deleted B
1801311



Government Personal Property Registry

161 Bay Streal, Suite 3930
Toranto, Ontario M5J 251

Search Results Report Page 23 of
Search 1D8; 210422543
158 IET 1858 AEROSPATIALE AS 350 BA AC - Alrcraft Canada Cielated B
18013115202
150 CFXEJ 1878 AEROSPATIALE AS 350 BA AC - Alrcraft Canada Celated By
18013115202
160 1031 1878 AEROESPATIALE AS 350 BA AC - Alrcraft Canada Deleted By
18013115292
Collateral: General
Bleck Rescription Status
LFaF7- Dafelad
120423185559
ALL PRESENT AMD AFTER ACQUIRED PROPERTY Currint
THE COMPLETE DESCRIPTION OF COLLATERAL SHOULD READ AS - Cuerrant
2006 AEROSPATIALEEURCCOPTER EC120B Serial Mumbar 1427 CGENME, Current
2006 ROBINSON HELICOPTER R44 RAVER Serigl Mumber 10035 CFGBX, Cralated B
12042348509
2007 ROBINSOM HELICORPTER Rd44 RAVEM Serial Mumber 11740 CFNIT, Currani
2008 ROBINSOM HELICOPTER Rdd RAVEMK Sarial Mumber 12265 CFEAR. Curmant
LF3rT- Current B
12042418377
ALL PRESENT AMD AFTER ACOUIRED PERSONAL PROPERTY. Current By
15072710324
Particulars
Block  Additional Information Status
Security interest in D.F. Capital Ltd. is Gmélad to tha 1891 AEROSPATIALE AS 350 B-2 Celeled B
Ajrcralt Mark/Seral Mumber C-FNJY2546 and the proceeds thereof. 16042218058
Additional Information Status
Tha complate address of secured pary block 2 i as (ollows: Currani By
Brookfeld Place, TD Canada Trust Tower 15112530655



Government Prope
of Alberta m e Search Results Report —

Search ID&: 210422543

Business Debtor Search Foro
OPSMOBIL IMC.
Search 1D #: Z10422543 Date of Search: 2018-Jun-25 Time of Search: 11:24:03
Registration Number: 13040427944 Registration Type: SECURITY AGREEMENT
Regisiration Date; 2013-Apr-04 Regisiration Status: Current
Expiry Date: 2023-Apr-04 235959
Exact Match on:  Debtor Mo d

Imexacl Match on; Debltor Mo: 8
Amendments to Registration
14421139347 Amendment 2014-Dac-11
15112530693 Amendmenl 201 5-Maov-25
1680408290749 Amendment 2016-Apr-08
18032321685 Renswal 2018-Mar-23
Debtor(s)
Blogk Status
1 LYMMNS HELICOPTER LEASING LTD. Current

1049C, 11010 AIRPORT DRIVE
GRANDE PRAIRIE, AB TEBY TZ5

Block Slatus

2 AIRBORME ENERGY SOLUTIONS LTD. Current by
3700, 400 THIRD AVENLE SW 14121139347
CALGARY, AB T2ZP 4H2

Block Slatus

3 AlR DALLAIRE LTD Current by
200, 9803101 AVENLUE 14921138347
GRANDE PRAIRIE, AB TEV 0XG

Block Status

4 Current by

14121139347



Government Personal Property Registry
of Alberta m Search Results Report

Search IDs: 210422543

OPSMOBIL INC.
200, 3803-101 AVENUE
GRAMDOE PRAIRIE, AB TEV 0X5

Block
& 810807 ALBERTA LTD,
200, 8803-101 AVENUE
GRAMDE PRAIRIE, AB TEY OX6
Block
L] GEMINI HELICOPTERS ING
200, 9803-101 AVEMUE
GRANDE PRAIRIE, AB T8V OXB
Block
T OPSMOBIL CONSTRUCTION IMC,
1200, 815 8TH AVEMUE 5w
CALGARY, AB T2P 3P2
Block
] OPSMOBIL ENERGY SERVICES INC.
1200, 815 BETH AVENLUE 5W
CALGARY, AR T2P P2
Block
a OPSMOBIL GROUP IMC.
1200, 815 BTH AVENUE SW
CALGARY, AB T2P 192
Secured Party | Parties
Block
1 BaAME OF MONTREAL
10705 WEST SIDE DRIVE
GRANDE PRAIRIE, AB TBV BEG
Phone it T80 538 8150 Fax #; 780 538 8164
Block
2 THIRD EYE CAPITAL CORPORATION, AS ADMINISTRATIVE AGENT
181 BAY STREET, SUITE 3930
TORONTO, ON M5J 251
Collateral: Serial Number Goods
Block  Sedal Number Year Make and Mods| Category
1 CGREY 1678 AERDSPATIALEIAS 350 BA AC - Ajircraft Canada

P 25 af
281

Status

Courranl
14121130347

Status

Courment
1412149359347

Status

Currant by
16040829079

Slatus

Currani by
16040822072

Status

Current by
16040828079

Status

Deletad b
15112530693

Status
Currani b
1511253&&93

Current



Government Personal Property Registry
of Albertam Search Results Report

Search IDN: 210422543

) 1039 1978  AEROSPATIALE AS 360 BA AC - Alrcrafl Canada

Barticulars
Block  Additional Information

i The complele eddress of secured party block 2 |s as foliows:
Broockfbeld Place, TD Canada Trust Tower
161 Bay Streat, Suile 3930
Toronto, Ontars M5J 251

§§$& 26 of

Curreni By
14121139347

Status

Currenl By
15112530653



Government Personal Property Registry

of Alberta m Search Results Report Page 27 of

Search ID#¥: 210422543

Busingss Debtor Search For:
OPSMOBIL INC.
Search ID & 210422543 Date of Search: 2018-Jun-25 Time of Search: 11:24:03
Ragistration Mumber: 13040428418 Registration Type: SECURITY AGREEMENT
Ragistration Date: 2013-Apr-04 Ragistration Status: Curment
Expiry Date: 2023-Apr-04 23:50:50
Exact Match an; Dablor Mo: 4
Inexact Malch ari:  Delbtad Ka: 9
Amendments to Registration
14121140225 Amandment 2014-Dac-11
15112530852 Amandmeant 2015-Now-25
16040828084 Amendmeant 2016-Apr-08
18032321758 Renewsal 2018-Mar-23
Debtor(s)
Blogk Status
1 LYNW'S HELICOFTER LEASING LTD. Curranil
1015, 11010 AIRPORT DRIVE
GRANDE PRAIRIE, AB TBY TZ5
Blogk Status
2 AIRBORNE EMERGY SOLUTIOMNS LTD, Current b
3700, 400 THIRD AVENUE SW 14121140225
CALGARY, AB T2P 4H2
Block dlatus
3 AlR DALLAIRE LTD Current by
200, 8B03-101 AVENUE 14121140225
GRANDE PRAIRIE, AB TBY 0OX6
Block Slatus
4 Current by

14121140225



Government
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Block

a 810807 ALBERTA LTD.
200, B803-101 AVENUE
GRANDE PRAIRIE, AB T8V 0X6

Block

L GEMINI HELICOPTERS ING
200, 5803-101 AVENLUE
GRANDE PRAIRIE, AB TaY 0OX&

Biock

7 DPSMOBIL CONSTRUCTION INC,
1200, 815 BTH AVEMNUE SW
CALGARY, AR T2F 3P2

Block

B DPSMOBIL ENERGY SERVICES INC,
1200, B15 8TH AVENLUE SW
CALGARY, AB T2F 3F2

Block

] DPSMOBIL GROUP NG,
1200, B15 8TH AVENUE SW
CALGARY, AB T2P P2

Secured Party [ Parties

Block

1 BANK OF MONTREAL
10705 WEST SIDE DRIVE
GRAMDE PRAIRIE, AB TEY 8ES&
Phone #: T80 538 8150

Elock

2
161 BAY STREET, SUITE 3930
TOROKNTO, OM ME] 251

Collateral: Serial Number Goods

Block  Serlal Number

DPSMOBIL INC.
200, 8803-101 AVENUE
GRANDE PRAIRIE, AB TBV OXE6

Personal Property Registry
Search Results Report

Search IDF: 210422543

Fan #: THD 538 8164

THIRD EYE CAPFITAL CORPORATION, AS ADMINISTRATIVE AGENT

Year Make and Modg|
CGJEL 1968 BELL/206B

&G - Alreraft Canada

Status

Cument
14121 1.4?225

Status

Curmanl
14121140225

Status

Currenl
16040829084

Status

Current
1604082

Status

Currend b
160408

dtatus

Delated by
15112530652

Status

Current by
15112530852

Current



Government Personal Property Registry
of Alberta m Search Results Report Page 2 o

Search ID#: 210422543

2 116 1#58 BELL 2068 AC - Aircraft Canada Currant By
14121140225
Particulars
Block  Additienal Information Stalug
1 The complate address of secured party block 2 is as follows: Currant By
Brookfeld Place, TD Canada Trust Towar 15112530852
161 Bay Stresl, Suibts 3430

Toronlo, Ontario MSJ 251



Government Personal Property Registry
of Alberta m Search Results Report Page 30 of

Search ID#F: 210422543

Business Debtor Search For:
OPSMOBIL INC.
Search 1D #: 210422543 Date of Search; 2018-Jun-25 Time of Search: 11:24:03
Reglstration Mumber, 13040428766 Registration Type: SECURITY AGREEMENT
Registration Dale: 2013-Apr-0d Registration Status: Current
Expiry Dale: 2023-Agpr-04 23:59:59
Ezact Match on:  Dablor Mo 4

Inexact Maich on:  Dabdlor Mo 9
Amendments to Registration
14121140251 Amendment 2014-Dec-11
15112530886 Amendment 201 5-Mow-25
16040828118 Amendmant 2016-Apr08
18032321840 Ranawal 2018-Mar-23
Debtor{s)
Block atatiig
1 LYNN'S HELHCOPTER LEASING LT, Currant

101B, 11010 AIRPORT DRIVE
GRANDE PRAIRIE, AB TAV TZ5

Block Status

2 AIRBORNE EMERGY SOLUTIONS LTD, Currgnl by
3700, 400 THIRD AVEMLUE SW 14121140251
CALGARY, AB T2P 4H2

Block Stalus

| AR DALLAIRE LT Current
200, 3803101 AVENLUE 14121140251
GRAMNDE PRAIRIE, AE TaV 0X6

Block Stalug

4 Current

14121140231
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Block

5 810807 ALBERTA LTD.
200, 9803-101 AVENUE
GRANDE PRAIRIE, AB TEY DXE

Block

4] GEMINI HELICOPTERS IMC
200, 9803-101 AVEMUE
GRANDE PRAIRIE, AB TAY OX6

Block

T OPSMOBIL CONSTRUCTION INC.
1200, 815 BTH AVENUE SW
CALGARY, AB TZP 3P2

Block

a DPSMOBIL ENERGY SERVICES IMNC.
1200, B15 ATH AVEMLUE SW
CALGARY, AB TZ2F 3P2

Block

g OPSMOBIL GROUP 1NC.
1200, B15 8TH AVEMNLEE 5W
CALGARY, AB T2P 3p2

Block

1 BANK OF MOMTREAL
10705 WEST SIDE DRIVE
GRAMDE PRAIRIE, AB T8V BEB
Phona #&: TBO 538 B150

Block

2
161 BAY STREET, SUITE 34930
TORONTO, OM M5 251

Collateral: Sarial Number Goods

Block  Serlal Number

1

DOPSMOBIL INC.
200, 9803-101 AVEMUE
GRAMNDE PRAIRIE, AB TEV OXB

Personal Property Registry
Search Results Report

Search IDEF: 210422543

Fax #: 780 538 8164

THIRD EYE CAPITAL CORPORATION, AS ADMINISTRATIVE AGENT

Year Make and Modal
COXAG 1968 BELL/2068

Category
AC - Aircraft Canada

;g‘?a 31 of

Sfatus

Current b
14121140251

Status

Currant b
14121140251

Status

Current
16040829119

Status

Current by
16040829119

Status

Current by
16040825119

slatus

Deleted
15112530086

Status

Curmani

1511253

Current



Government
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Personal Property Registry
Search Results Report

Search ID#: Z10422543

150 1968 BELL 2068

Particulars
Biock  Additignal Information

1

The complale address of securad party block 2 is as follows:
Brookfield Place, TD Canada Trust Tower

167 Bay Stresl, Suile 3930

Toronto, Ontaric M5J 251

AL - Alrcrall Canada

Page 32 of
28

Currenl B
14121140251

Current By
15112530886



Government Personal Property Registry
of Albertam Search Results Report Page 33 of

Search ID#: 210422543

Business Debtor Search For;
OPSMOBIL INC.
Search ID & Z10422543 Date of Search: 2018-Jun-25 Timae of Search: 11:24:03
Registration Mumbar: 13040428057 Ragistration Type: SECURITY AGREEMENT
Registration Date: 2013-Apr-04 Ragistradion Status: Currant
Expiry Data: 2023-Apr-04 23.58:58
Exact Match on:  Debtar Mao: 5

Inexact Match on;  Debbor Mo 10
Amendments to Reqlstration
13040512606 Amendrment 2013-Apr-05
14121140263 Amendrmant 2014-Dec-11
15112530943 Amendment 2015-Nov-25
16040828143 Amendment 2016-Apr-08
18032321914 Renawal 2018=-Mar-23
Debtor{s)
Block Status
1 LYHNH'S HELICOPTER LEASING LTD. Dedeted by

101V, 11010 AIRPORT DRIVE 1304051 2605

GRANDE PRAIRIE, AB TV TXE

Block Status

2 LYNN'S HELICOPTER LEASING LTD. Currant
101C, 11010 AIRPORT DRIVE 13040512605
GRANDE PRAIRIE, AB TBY TX5

Block Slatus

3 AIRBORNE ENERGY SOLUTIONS LTD. Current
3700, 400 THIRD AVENUE SW 14121140263

CALGARY, AB T2P 4H2

Block Slatugs
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4 AR DALLAIRE LTD.
200, 3803-101 AVENUE
GRAMDE PRAIRIE, AB TBYV 0X8

Block

5 OPSMOBIL INC.
200, 9803-101 AVENUE
GRAMDE PRAIRIE, AB TBV 0X6

Block

& 810807 ALBERTA LTD.
200, 9803-101 AVENUE
GRAMDE PRAIRIE, AB TBV 0X6

Block

7 GEMINI HELICOPTERS INC,
200, 9803-101 AVENLUE
GRAMDE PRAIRIE, AB T8V DX6

Block

B OPSMOBIL CONSTRUCTION INC.
1200, 815 8TH AVENUE SW
CALGARY, AB T2P 3P2

Block

g DPSMOBIL ENERGY SERVICES INC.
1200, 815 8TH AVENLE 5w
CALGARY, AB T2P 3P2

Block

10 OPSMOBIL GROUP INC.
1200, 815 8TH AVENUE SW
CALGARY. AB T2P 3P2

sSecured Party | Parties

Block

1 BANK OF MONTREAL
10705 WEST SIDE DRIVE
GRANDE PRAIRIE, AB TBY BEG
Phone & 780 538 8150

Block

2

Personal Property Registry
Search Results Report

Search ID#: 210422543

Fax #: TBO 538 B164

THIRD EYE CAMTAL CORPORATION, AS ADMINISTRATIVE AGENT

161 BAY STREET, SUITE 3930
TORONTD, ON M5J 251

Page 34 of
281

Currant
14121140263

Status

Cuarant I:rnr
14121140263

Status

Cusrreni
14121140263

Status

Currand
141211

Status

Current by
16040825143

Status

Currenl by
16040829143

Current by
1a040825143

Daleted
1511 3

Status

Current by
15112530943



Government Personal Property Registry
of Alberta m Search Results Report

Search ID#: 210422543

Collateral; Serial Number Goods

Block  Serial Number Year Make and Model

i CGTEZ 1971 BELL/2068

2 CGTEZ 1971 BELL/2068

3 746 1971 BELL 2068
Particulars

Block  Additional Information

1 The complele address of secured party block 2 iz a8 follows:

Brookfield Place, TD Canada Trusl Towar
161 Bay Streat, Suite 3930
Taronka, Ontario M5J 251

Category
A - Alreraft Canada

AL = Alrcraft Canada

AL - Aircrall Canada

P 35 of
281

Status

Deleled By
13040512605

Current B
13040512605

Currant
14121140263

Statis

Current By
15112230843



Government

Personal F'rnpe]g; Registry
Search Results Report Page 36 of
Search ID#: F10422543
Business Debtor Search For:
DFESMOBIL INGC.
Search 1D #; Z10422543 Date of Search: 2018-Jun-25 Time of Search: 11:24:03
Registration Number: 13040425111 Repgistration Typa: SECURITY AGREEMENT
Registration Date: 2013-Apr-04 Ragistration Stabus; Curmend
Expiry Date: 2023-Apr-04 23:50:50
Exact Malch on:  Debdor ho: 4
Inexaci Match on; Debdor No: 8

Amendments to Registration
14121140329 Amendment 2014-Dac-11
15112531007 Amendment 2015-MNav-25
16040829105 Amendment 2016-Apr-08
1R032322055 Renswal 2018-Mar-23
Debtor{s)
Block Stalus
1 LYHMN'S HELICOPTER LEASING LTD. Cumant

10C, 1100 AIRPIRT DRIVE

GRAMDE PRAIRIE, AB TBY 775
Elock Status
2 AIRBORNE ENERGY SOLUTIONS LTD, Currant

700, 400 THIRD AVEMLUE SWW 14121140320

CALGARY. AB TZ2P 442
Block Siatus
J AR DALLAIRE LTD, Current

200, 9803-101 AVENLIE 14121140329

GRAMDE PRAIRIE, AB T8V X6
Block Status
4 Currand

14121140325



Government
of Alberta m

Block

] 810807 ALBERTA LTD.
2040, 9803-101 AVENLUE
GRAMDE PRAIRIE, AB TBY OXB

Block

B GEMINI HELICOPTERS INC.
200, 303101 AVEMUE
GERANDE PRAIRIE, AB TBVYV 0X6

Blogk

7 OPSMOBIL CONSTRUCTION INC,
1200, 815 ATH AVENLIE SW
CALGARY, AB T2P 3p2

Block

a8 DOPSKMOBIL ENERGY SERVICES INC.
1200, B15 8TH AVENUE 5W
CALGARY, AB T2ZP 1P2

Block

L] OPSMOBIL GROUP IMNC.
1200, 815 8TH AVENLUE 5W
CALGARY, AR T2P 3P2

Secured Party [ Parties

Block

1 BANK OF MOMTREAL
10705 WEST SIDE DRIVE
GRANDE PRAIRIE, AR TEV BEG
Phone #: 780 538 8150

Block

2
161 BAY STREET, SUITE 3830
TORONTO, OM M5 251

Collateral: Serial Number Goods

Block  Serial Number

1

DFSMOBIL INC.,
200, 9803-101 AVENLUE
GRAMDE PRAIRIE, AB T8V X6

Personal Property Registry
Search Results Report

Search ID#; Z10422543

Fax #: 780 538 8164

THIRD EYE CAPITAL CORPORATION, AS ADMINISTRATIVE AGENT

Year Make and Mode|
cGTau 1972 BELL/206B

Category
BT - Ajrcrafi Canada

Page 37T of
28

Status

Current b
141211403259

Status

Current
141211403240

Status

Curmanl
mmnagms

Status

Curreni b
16040829195

Status

Currand by
TE040E227190

Status

Calatad
15112531007

Status

Current
15112531007

Currant



Government
of Alberta m

Personal Property Registry
Search Results Report

Search ID#; 210422543

TEE 1972 BELL 2068

Particulars
Block  Additional Information

.1

The complete address of secured pary biock 2 I3 as follows;
Brookheld Place, TD Canada Trust Tower

161 Bay Street, Suite 3930

Toronla, Onlano MSJ 251

AC - Aircrafi Canada

E‘aa?a 38 of

Curmant B
141211403234

Status

Currant By
15112531007



Government Personal Property Registry

of Alberta m Search Results Report Page 33 of

Search ID#: 210422543

Business Debtor Search For,
DOFSMOBIL INC,
Search ID#&: Z10422543 Date of Search: 2018-Jun-25 Time of Search: 11:24:03
Registration Mumbar: 130404259493 Ragistralion Type: SECURITY AGREEMENT
Registration Date: 201 3-Apr-04 Registration Stalus: Curment
Expéry Date; 2023-Apr-04 23:58:58
Exact Malch on: Deblor [
Inexact Bateh on: Debilor Mo 9
Amendments to Registration
14121140392 Amendment 2014-Dec-11
15112531049 Amendment 201 5-Mov-25
16040828203 Armandmant 2016-Apr-08
18032322093 Ranewsl 2018-Mar-23
Debtor(s)
Block Status
1 LYMNS HELICOPTER LEASING LTD. Currant
101G, 11010 AIRPORT DRIVE
GRAMDE PRAIRIE, AB TEY TZ3
Block sSlatus
2 AIRBORNE EMERGY SOLUTIONS LTD. Cusrent by
AT00, 400 THIRD AVENUE SW 14121140392
CALGARY, AB T2P 4H2
Block Slatus
3 AlR DALLAIRE LTD, Cusrnant by
200, 9803101 AVENLE 14121140392
GRAMNDE PRAIRIE, AE TavV 0xG6
Blgck Siatus
4 Current b

14121 140392



Government
of Alberta m

Block

] B10807 ALBERTA LTD.
200, S803-101 AVENUE
GRANDE PRAIRIE, AB TBY (X6

Block

] GEMINI HELICOFPTERS INC.
200, 8803-101 AVENLUE
GRAMDE PRAIRIE, AB TEY 0X&

Elock

7 OPFSMOBIL CONSTRUCTION INC.
1200, 815 BTH AVENUE SW
CALGARY, AB T2P P2

Block

B OFSMOBIL EMERGY SERVICES INC.
1200, 815 8TH AVENUE SW
CALGARY, AR T2P 3P2

Block

a OPSMOBIL GROUP INC.
1200 815 ATH AVEMNLUE SWw
CALGARY, AB T2P 3P2

Secured Party / Parties

Black

1 BANK OF MONTREAL
10705 WEST SIDE DRIVE
GRANDE PRAIRIE, AB TBY BEG
Phone #: 7B0 538 8150

Block

Z
161 BAY STREET, SUITE 3930
TORONTO, OMN ME) 251

Collateral: Serial Number Goods

Block  Serial Number

i

OPFSMOBIL INC,
200, 5803-101 AVENUE
GRANDE PRAIRIE, AB TaW 0X&

Personal Property Registry
Search Results Report

Search ID#: 210422543

Fax #; T80 538 8164

THIRD EYE CAPITAL CORPORATION, AS ADMINISTRATIVE AGENT

Year Make and Moda|
CFZGP 1973 BELL/2068

AC = Aircraft Canada

P

Slatus

Current by
14121140352

Status

Curent by
14121140392

Status

Curment

160408209203

Siatus

Current

16040820203

Currani
160408 3

Slatus

Dedeted by
15112531048

Slatus

Current by
15112531049

Courranit



Government Personal Property Registry

of Albertam Search Results Report Page 41 of
Search ID& Z10422543
2 840 1973 BELL 2068 ALC - Ajrcrall Canada Curranid%y
14121140382

Barticulars

Block  Additional Infermation Siatus

1 The complate address of secuwred party block 2 is as follows: Currant By
Brookfedd Flace, TD Canada Trust Tower 15112531049
161 Bay Sireed, Suite 3530

Toromio, Ontario BSJ 251



Government

Personal Property Registry
of Alberta m Search Results Report Page 42
Search ID#: 210422543
Business Debtor Search For:
QPSMOBIL INC.

Search 1D #: Z10422543 Date of Search: 2018-Jun-25 Tima of Search: 11:24:03

Registration Number. 13040430757
Regisiration Date: 2013-Apr-04

Registration Type: SECURITY AGREEMENT
Registralion Status: Cusrenl
Expiry Diate: 2023-Apr-04 23:59:59

Exact Match on;  Debfor Mo 4
Inexact Match on:  Deblor Mo: 8
Amendments to Registration
141211404719 Amandmeni 2014-Deac-11
15010820587 Ameandmeanl 2015-Jan-08
15112531147 Ameandmen 201 5-Mov-25
16040820228 Amendment 2016-Apr-08
18032322176 Fenswal 201 8-Mar-23
Debtor(s)
Blogk Slatus
q LYNN'S HELICOPTER LEASING LTD, Current
101, 11010 AIRPORT DRIVE
GRAMDE PRAIRIE, AB TEV BEG
Block Status
2 AIRBORME ENERGY SOLUTIONS LTD. Currant by
3700, 400 THIRD AVENUE SW 14121140471
CALGARY, AB T2P 4H2
Block Status
3 AR DALLAIRE LTD. Current by
200, 9803101 AVEMLIE 14121140471

GRANDE PRAIRIE, AB TBY OX&

Block Status



Government Personal Property Registry
of Alberta m Search Results Report

Search ID#: 210422543

4 OPSMOBIL IMC.,
200, 9803-101 AVENUE
GRANDE PRAIRIE, AB TBY 0XE

Block
5 8210807 ALBERTA LTD.
200, 9803-101 AVENLE
GRANDE PRAIRIE, AB TAY OXE
Block
6 GEMINI HELICOPTERS INC.
200, 803101 AVEMLUE
GRANDE PRAIRIE, AB T8V 0X5
Block
7 OPSMOBIL CONSTRUCTION INC.
1200, 815 ATH AVENLIE SW
CALGARY, AB T2P 3P2
Block
B OPFSMOBIL ENERGY SERVICES 1ML,
1200, 815 8TH AVENUE SW
CALGARY, AB T2P 3p2
Block
9 OPEMOBIL GROLUP INC.,
1200, 815 8TH AVEMLIE 5w
CALGARY, AB T2P 3p2
Secured Party [ Parties
Block
1 BANK OF MONTREAL
10705 WEST SIDE DRIVE
GRAMNDE FRAIRIE, AB T8V BEB
Phone &; 780 538 B150 Fax #: 780 538 8164
Block
2 THIRD EYE CAFITAL CORPORATION, AS ADMIMISTRATIVE AGEMNT
161 BAY STREET, SUITE 3930
TORONTO, ON M5 251
Collateral: Serial Number Goods
Block  Sofial Number Year Makeand Modal Category
1 CEIAG 19899 ROBINSOMN/R44-CI AL - Alrcraft Canada

Page 43 of
281

Current by
14121140471

Slatus

Current b
1-1‘-2114(;1?1

Status

Current by
14921140471

Status

Current by
16040829228

Status

Current b
16040B25228

Siatus

Casrrend b
16040828228

Status

Dialetad by
15112531147

Slatus

Currenl by
15112531147

Curram



Government Personal Property Registry
of Alberta m Search Results Report

Search ID&: 210422543

2 BE53 1%58 ROBINSON Rdd Cl
E; | 0853 1938 ROBINSON Rd4 Cl
Padiculars

Bleck  Additional Information

1 The complete address of secured party block 2 is as follows:;

Brooklield Place, TD Canada Trust Tower
161 Bay Stresl, Suite 3030
Toronto, Ontaro M5 251

AC - Aircraft Canada

AC - Aircraft Canada

Page 44 of
281

Curmant
14121140471

Curmant
1501 58T

status

Cuarant
1N ?5;,""_"4?



Government Personal Property Registry
of Alberta m Search Results Report Page 45 o

Search ID#: 210422543

Business Debtor Search For:
DPSMOBIL INC.
Search 1D &: 210422543 Date of Search: 2018-Jun-25 Time of Search: 11:24:03
Reglstratipn Mumber: 13040431188 Registration Type; SECURITY AGREEMENT
Reglstration Date: 2013-Apr-04 Registration Status: Current
Expiry Date: 2023-Apr-0d 23:58:58
Exact Match on; Dablor Mo 4
Inexact Match on; Deblor Mo: 8
Amendments to Registration
14121140481 Amandment 2014-Dec-11
15112531173 Ameandment 2015-Mov-25
16040829270 Amendment 2016-Apr-08
18032322260 Renswsal 2018-Mar-23
Debtor(s)
Block Status
1 LYHNN'S HELICOPTER LEASING LTD, Currant
104C, 11010 AIRPORT DREIVE
GRANDE PRAIRIE, AB TEY TZ5
Block Status
2 AIRBORMNE ENERGY SOLUTIONS LTD. Currant b
3700, 400 THIRD AVENUE SW 1412114 1
CALGARY, AB TZP 4H2
Blogk Status
3 AIR DALLAIRE LTD. Current by
200, 9B03-101 AVENLE 14121140484
GRANDE PRAIRIE, AB TEY 0XE
Blogk Status
4 Gt by

14121140481



Government
of Albertam

Block

5 810807 ALBERTA LTD.
200, 9803-101 AVENUE
GRANDE PRAIRIE, AB TV 0X5

Block

& GEMINI HELICOPTERS INC.
200, 9803-101 AVENUE
GRANDE PRAIRIE, AB T8V 0X6

Block

7 OPSMOBIL COMSTRUCTION INC.
1200, 815 8TH AVENUE SW
CALGARY, AB T2P 3P2

Block

& OPSMOBIL ENERGY SERVICES INC.
1200, 815 8TH AVENUE SW
CALGARY, AB T2P 3P2

Block

g OPSMOBIL GROUP INC.
1200, B15 ATH AVENLE W
CALGARY, AB T2P 3P2

Secured Party | Parties

Block

1 BANK OF MONTREAL
10705 WEST SIDE DRIVE
GRAMDE PRAIRIE, AB TBV BES
Phone #: 780 538 8150

Block

2
161 BAY STREET, SUITE 3930
TORONTO, ON M5 251

Collateral: Serial Number Goods

Block  Serial Number

1

OPSMOBIL INC.
200, 3803-101 AVENUE
GRAMDE PRAIRIE, AB TBV 0XG

Personal Property Registry
Search Results Report

Search ID#: 10422543

Fax #- THO 538 8164

THIRD EYE CAPITAL CORPORATION, AS ADMIMISTRATIVE AGENT

Year Make and Model
CGAEE 2002 ROBINSON/R44 R

AL - Aircrafit Canada

?ﬁi-ﬁiﬂf

Status

Currend by
14121140481

Status

Current by
14121140481

Siatus

Currant
16040820270

Status

Cumrrent by

16040829270

Slatus

Current b
15m2§2m

Status

Daleted b
15112531173

atatus

Current by
15112531173

Current



Government Personal Property Registry

of Alberta m Search Results Report Page 47 of
28
Search IDW: 210422543
2 1208 2002 ROBIMSON R4d R AC - Aircraft Canada Current
14121140481
Particulars
Block  Additional Infermation Status
1 The complate eddress of secured party block 2 ks as (ollows: Current By
Brookfield Place, TD Canada Troest Tower 15112531173

161 Bay Sirest, Suite 3830
Toranto, Ontaro MSS 251



Government Personal Property Registry
of Alberta m Search Results Report Page 48 of

Search ID#: 210422543

Business Debtor Search For:
DPSMOBIL NG,
Search 1D # Z10422543 Date of Search: 2018-Jun-25 Time of Search: 11:24:03
Regisiration Number: 13040431405 Registration Type: SECURITY AGREEMENT
Registration Daia: 2013-Apr-04 Registration Siatus: Curment
Expiry Date: 2023-Ape-04 23:53:59
Exact Match on;,  Debilor Mo 4

Imexact Maich on:  Debior bl 8
Amendments to Registration
14121140512 Amendment 2014-Dec-11
1511253120 Amendment 2015-Nov-25
16040820327 Amendmnent 2016-Apr-08
18032322428 Remnawal 2018-Mar-23
Debtor{s)
Biock Status
i LYHNN'S HELICOPTER LEASING LTD. Currend

101C, 11010 AIRPDRT DRIVE
GRANDE PRAIRIE, AB TBY 725

Block alatus

2 AIRBORMNE EMERGY SOLUTIONS LTD. Caarrind iy
3700, 400 THIRD AVENLIE SW 14121140512
CALGARY. AB T2P 4H2

Block Slatus

= | AlR DALLAIRE LTD, Curresnl by
200, 3803-101 AVENLUE 14121140512
GRANDE PRAIRIE, AB TaY 06

Block Status

] Current b

147121140512



Government
of Albertam

Block

5 810807 ALBERTA LTD.
200, 9803-101 AVEMLUE
GRANDE PRAIRIE, AB TEY OX&

Block

(] GEMINI HELICOPTERS INC.
200, 8803-101 AVEMUE
GRANDE FRAIRIE, AB TBY 0XB

Block

T OPSMOBIL CONSTRUCTION 1N,
1200, B15% ATH AVEMNLE SW
CALGARY, AB T2P 3P2

Block

8 OPFSMOBIL ENERGY SERWVICES INC.
1200, B15 8TH AVEMLUIE BW
CALGARY, AB T2P 3P2

Blogk

g OPSMOBIL GROUP IKMC.
1200, 815 8TH AVENUE SW
CALGARY, AB T2P 3P2

Secured Party | Parties

Block

1 BANK OF MOMTREAL
10705 WEST SIDE DRIVE
GRANDE PRAIRIE, AB TV 8ES
Phone #; 780 538 8150

Block

Z
1681 BAY STREET, SUITE 3930
TORONTO, ON M5J 251

Collateral: Serial Number Goods

Block  Serial Number

1

OPSMOBIL INC,
200, 9803-101 AVENLUE
GRAMDE FRAIRIE, AB T8V OX6

Personal Property Registry
Search Results Report

Search ID#; Z10422543

Fax #: TBO 538 8164

THIRD EYE CAPITAL CORPORATION, AS ADMINISTRATIVE AGENT

Year Make and Modal
CGAEJ 2002 ROBINSOME44 R

Category
AL - Aircraft Canada

SE?B 459 of

Status

Current b
14121140512

Status

Current b
14121140512

Siatus

Currand
16040R29327

Slatus

Curmant b
16040825327

Status

Current b

16040820327

dtatus

Daleted by
15112531201

Status

Current b
15112531201

Current



Government Personal Property Registry

Search Results Report Page 50 of
of Alberta m P P
Search ID#; Z10422543
2 1202 2002 ROBINSOM R44 R AL - Aircraft Canada Casrreint
14121140512

Particulars
Block  Additional Information Status
1 The complete address of secuned party block 2 |5 as foliows; Current By

Brookfield Place. TD Canada Trust Towar 15112631201

161 Bay Sireet, Suite 3930
Toramta, Ontamd M5J 251



Government ann a; I:Erupeig Rﬂegi:ttl]r
of Alberta m earch Kesu epo Page 51 of

Search ID#; 210422543

Business Debtor Search For:
DPSMOBIL INC.
Search ID#: 210422543 Date of Search: 2018-Jun-25 Time of Search: 11:24:03
Ragisiralion Mumber, 13040431811 Ragsiration Type: SECURITY AGREEMENT
Rogistration Date: 2013-Apr-D4 Ragistration Status: Current
Expiry Date: 2023-Apr-04 23:59:59
Eunact Match on:  Dehtaor Plo: 4

Inexact Maetch on:  Debtor Mo G
Amendments to Registration
14121140591 Amendment 2014-Dime-11
15142531236 Armandrment 2015-Mowv-25
16040829365 Amandmeant 2016-Apr-08
18032323855 Ranewal 2018-Mar-23
Debtor(s)
Block Status
1 LYMNS HELICOPTER LEASING LTD. Current

101C, 11010 AIRPORT DRIVE
GRAMDE PRAIRIE, AB TBW TZ£5

Blogh Slatus

2z AIRBORNE ENERGY SOLUTIONS LTD. Cusrrend by
AT00, 400 THIRD AVENUE SW 14121140591
CALGARY, AB T2P 4H2

Block Status

3 AR DALLAIRE LTD, Currant
200, 9803-101 AVENLUE 14121140591
GRAMDE FRAIRIE, AB TaV 0X&

Block Slatus

4 Current

14121140501



Government
of Alberta m

Block

5 Bi0a07 ALBERTA LTD,
200, 9B03-101 AVENUE
GRANDE PRAIRIE, AB TEV OX&

Block

B GEMIMI HELICOPTERS IMNC.,
200, 9803-101 AVENUE
GRANDE PRAIRIE, AB TEBV OXB

Block

T OPSMOBIL COMESTRUCTION INC,
1200, 815 BTH AVENUE SW
CALGARY, AB T2P 3P2

Bloack

B OPSMOBIL ENERGY SERVICES INC,
1200, 815 BTH AVENUE SwW
CALGARY, AB T2P 3P2

Block

8 QOPSMOBIL GROUP INC.
1200, B15 BTH AVENUE SW
CALGARY, AB T2P 3P2

sSecured Party [ Parties

Block

1 BANK OF MONTREAL
10705 WEST SIDE DRIVE
GRAMDE PRAIRIE, AE T8V BEG
Phone #; 780 538 8150

Block

2
161 BAY STREET, SUITE 3930
TOROMNTO, ON M5J 251

Collateral; Serial Number Goods

Block  Serial Number

1

OPSMOBIL INC,
200, 9803-101 AVENUE
GRAMNDE PRAIRIE, AB TEVW OXE6

Personal Property Registry
Search Results Report

Search IDF: 210422543

Fax #: 780 538 8164

THIRD EYE CAPITAL CORPORATION, AS ADMINISTRATIVE AGENT

Year Makeand Modsl
CFAJB 2004  ROBINSON/RA4 I

Calegory
AC - Alrcraft Canada

gﬂa?a 82 ol

afatus

Carrant
141211 1

slatus

Cusrrand
1412114 A

Status

Current by
160408259365

Current by
16040825365

Curreni by
16040828365

Status

Dalaied
15112531238

Status

Currant by
19112031236

Current



Government
of Alberta m

2

Personal Property Registry
Search Results Report

Search 1D#: 10422543

10322 2004  ROBINSON R4 1

Particulars
Blogk  Additional Information

1

The complele address of secured party block 2 is as follows:

Brookfield Place, TD Canada Trust Tower
161 Bay Sireet, Suite 3930
Toronio, Ontaria M5J 251

AC - Aircraft Canada

gﬁa 53 of

Current B
1412114 1

Status

Currant By
16112531236



Government Personal Property Registry

of Alberta m Search Results Report Page 54 of
Saarch IDF: 210422543

Business Debtor Search For:

OPSMOBIL ING.

Search ID #: 210422543 Date of Search; 2018-Jun-25 Time of Search: 11:24:03

Regisiration Number: 13040432235
Ragisiralion Date; 2013-Apr-04

Registration Type: SECURITY AGREEMENT

Ragisiraiion Sialus! Cument
Expiry Dala: 2023-Apr-04 23:58:50

Exacl Match on:  Deblor o 4
inexact Match on;  Debiar fido: B
Amendments to Registration
13040512743 Amendmenlt 201 3-Apr-05
14121140602 Amendment 201 4-Dec-11
15112531257 Amendment 2015-Mov-25
16040829373 Amendment 2016-Apr-08
18022323808 Renawal 201 8-Mar-23
Debtor(s)
Block Stalus
1 LY¥HNN'S HELICOPTER LEASING LTD, Gurment
101G, 110 MARPORT DRIVE
GRANDE PRAIRIE, AB TaY 725
Block Status
¥ AIRBORME EMERGY SOLUTIONS LTD Cusrent
J700, 400 THIRD AVENLE SW 1412114
CALGARY, AB T2P 4H2
Block Status
= AIR DALLAIRE LTD. Cusrrieni
200, 9803-101 AVEMUE 141211

GRANDE PRAIRIE, AB TBY OX6

Block Statug



Government
of Albertam

4 OPFSMOBIL INC.
200, 9803-101 AVENLUE
GRANDE PRAIRIE, AB TV 0X6

Block

5 10807 ALBERTA LTD.
200, 8803-101 AVENUE
GRANDE PRAIRIE, AB TBY 0XE

Biock

1] GEMINI HELICOPTERS INC.
200, 8803-101 AVENLE
&, AR TEY OXB

Block

T OPSMOBIL CONSTRUCTION ING.
1200, 815 8TH AVENUE SW
CALGARY, AR T2P 3P2

Block

B OPSMOBIL EMNERGY SERVICES IMNG.
1200, 815 BTH AVENUE 5w
CALGARY, AB TZ2P 1P2

Block

g OPSMOBIL GROUP INC,
1200, B158TH AYENLIE SW
CALGARY, AR TZP 3p2

sSecured Party | Parties

Block

1 BaME OF MONTREAL
10705 WEST SIDE DRIVE
GRAMDE PRAIRIE, AB TaY 8EB
Phone #: 780 538 B150

Block

z
161 BAY STREET, SUITE 3930
TOROKNTO, QN M5J 251

Collateral; Serial Mumber Goods

Block  Serlal Number

Personal Property Registry
Search Results Report

Search Df: 210422543

Fax #: TBO 538 8164

THIRD EYE CAFPITAL CORPORATION, AS ADMINISTRATIVE AGENT

Year Make and Model
CFAMNE 2004  ROBINSOMRA4I

AC - Adrcralt Canada

Page 55 af
2B

Camrrent by
14121140602

alatus

Current by
14121140802

Slatug

Current k
1412114 2

Statusg

Currant b
TE04DE253T3

status

Currerd b
16040828373

Status

Currant
16040824373

Status

Dalitad by
15112531257

Slatus

Current by
15112531257

Status

Daleted
13040512743



Government Personal Property Registry
of Alberta m Search Results Report Page 56 of

Search ID#: 210422543

2 CFANE 2004 ROBINSOMMR44 NI AL - Aircraft Canada Current B
13040512743
3 103a0 2004 ROBINSON R4 AC - Aircraft Canada Hnﬂ&n; B
121

Particulars
Block  Additienal Information Statug
1 The complete address of secured party block 2 Is &5 follows: Cairrend By

Brookhekl Place, TD Canada Trust Towar 15112631257

161 Bay Strest, Suits 38530
Toromo, Ontaro M5 251



Government Personal Property Registry
of Alberta m Search Results Report Page 57 of

Search ID#: £10422543

Business Debtor Search For;
OPSMOBIL INC.
Search ID & Z10422543 Date of Search: 2018-Jun-25 Time of Search: 11:24:03
Reglsiration Mumbser: 13040433723 Registration Type: SECURITY AGREEMENT
Registration Date: 2013-Apr-04 Registration Status: Current
Expiry Date: 2023-Apr-04 23:50:50
Exact Match on:  Debtor Mo: 4
Inexact Match on:  Debtor Mo: 8
Amendments to Registration
14121140878 Amendmant 2014-Dec-11
15112531329 Amendmeni 2015-Mov-25
16040829425 Amendment 20 6-Apr-08
18032324186 Renawal 201 8-Mar-23
Debtor(s)
Block Slatus
1 LYMN'S HELICOPTER LEASING LTD. Currant
1MMC, 11010 AIRPORT DRIVE
GRAMDE PRAIRIE, AB TaV 725
Block Status
2 AIRBORME EMERGY SOLUTIONS LTD. Current by
3700, 400 THIRD AVENLE SW 14121140678
CALGARY, AB T2P 4H2
Block Status
3 AIR DALLAIRE LTD. Current by
200, 9803-101 AVENLE 14121140678
GRAMDE PRAIRIE, AB TBY OXA
Block Status
4 Curreni by

14121140678



Government
of Albertam

OPSMOBIL INC.
200, 9803-101 AVENUE
GRAMDE PRAIRIE, AB TBV OX6

Personal Property Registry
Search Results Report

Search I0#: 210422543

Fax #: TBO 538 8164

THIED EYE CAPITAL CORPORATION, AS ADMINISTRATIVE AGENT

Block

5 B10807 ALBERTA LTD.
200, 9803-101 AVENUE
GRANDE PRAIRIE, AB TBY OX6

Block

B GEMINI HELICOPTERS INC.
200, 9803-101 AVENUE
GRANDE PRAIRIE, AB T8V 0X6

Block

7 OPSMOBIL CONSTRUCTION INC.
1200, 815 8TH AVENUE SW
CALGARY, AB T2P 3P2

Block

8 OPSMOBIL ENERGY SERVICES INC
1200, 815 8TH AVENUE SW
CALGARY, AB T2P 3P2

Block

g OPSMOBIL GROUP INC.
1200, 815 BTH AVENUE SW
CALGARY, AB T2P 3P2

secured Party / Parlies

Block

1 BANK OF MONTREAL
10705 WEST SIDE DRIVE
GRANDE PRAIRIE, AB T8V BEB
Phene & 780 538 B150

Bleck

)
161 BAY STREET, SUITE 3830
TORONTO, ON M5J 251

Collateral: Serial Number Goods

Block  Serial Number

1

Year Make and Mods|
CFDOZ 2006 ROBINSOMNELS I

Category
AL - Alrcraft Canada

i

Status

Current
14121140678

Status

Current
14121140678

Caerraint
160408 254 25

Status

Currant b
16040825425

Status

Deleted by
16112531329

Status

Currant b
15112531329

Currant



Government Personal Property Registry

of Alberta m Search Results Report ?F'g & 59 of
Search IDW: 210422543
2 106686 2005 ROBINSOMN Rad 1 AC - Alrcraft Canada Cusrrani By
14129140678

Particulars

Block  Additional Information Status

i The complele address of secured party block 2 |5 as follows: Current By
Brookfield Place, TD Canada Trust Towear 19112531329
161 Bay Street, Suite 3930

Toronta, Cntario M3J 251



Government

Personal Property Registry
of Alberta m Search Results Report pﬂeaw
Search ID#; Z10422543
Business Debtor Search For:
OPSMOBIL INC.

Search ID #: Z10422543 Date of Search: 2018-Jun-25 Time of Search: 11:24.03

Registration Mumber; 13040433938
Registration Date; 2013-Apr-04

Registration Type: SECURITY AGREEMENT
Reqlstration Status; Cuwrrent
Expiry Date: 2023-Apr-04 23:58:58

This Registration cowers 8 Trust Indemtuns

Exact Maich on: Deblor Mo 4
Inaxaci Match on: Dablor Ma: 9
Amendments to Registration
14121140697 Arnandrmrenl 2014-Dec-11
15110507515 Amandment 201 5-Nov-05
15112531332 Arnandment 2015-Nov-25
16040825435 Amandmant 201 6-Apr-08
18032324218 Ranewal 2018-Mar-23
Debtor(s)
Block Status
i LYMNS HELICOPTER LEASING LTD Curreni
101C, 11010 AIRPORT DRIVE
GRAMDE PRAIRIE, AB TAY 725
Bilock Status
Z AIRBORKNE ENERGY SOLUTIONS LT, Current b
3700, 400 THIRD AVENUE SW 1412114 T
CALGARY, A8 T2P 4H2
Block alatus
= | AR DALLAIRE LT Caarrend b
200, 9803-101 AVENLE 14121140697

GRANDE PRAIRIE, AB TBV 0X6



Government Personal Property Registry
of Alberta m Search Results Report

Search ID#: Z10422543

Block
4 OPSMOBIL INC,
200, aB03-101 AVENUE
GRANDE PRAIRIE, AB TEV 0X6
Block
5 B10807 ALBERTA LTO.
200, 85803-101 AVENUE
GRANDE PRAIRIE, AR TBY 0X6
Block
L] GEMINI HELICOPTERS INC.
200, 8803-101 AVEMLUE
GRANMDE PRAIRIE, AB TBYV 0XG
Block
T OPSMOBIL CONSTRUCTION IMC.
1200, 815 8TH AVENUE SW
CALGARY, AB T2P 372
Block
8 OPSMOBIL ENERGY SERVICES INC.
1200, 815 BTH AVENUE SW
CALGARY, AB T2P 3P2
Block
4 OPSMOBIL GROUP INC.
1200, 815 8TH AVEMNLIE 5W
CALGARY, AR T2P 3P2
Secured Party | Parties
Block
1 BaAME OF MONTREAL
10705 WEST SIDE DRIVE
GRAMDE PRAIRIE, AB THY BEE
Phaore #: 780 536 8150 Faot #: 780 538 8164
Block
2 THIRD EYE CAPITAL CORPORATION, A5 ADMIMISTRATIVE AGENT
161 BAY STREET, SUITE 3930
TORONTO, ON M5J 251
Collateral: Serial Number Goods
Block Sedal Number Year Make and Model Category

Page 681 of
I8

Satus

Current
14121140697

Slatus

Curranit by
14121140657

Slatus

Current by
14121140687

Status

Curreni by
16040829435

Status

Currend by
16040825435

Statlus

Curranl
16040820435

Status

Delated by
15112531332

Slatusg

Current by
15112531332



Government Personal Property Registry

of Alberta m Search Results Report

Search ID#; Z10422543
1 CFOPA 2005 ROBINSON/R44 I AC - Aircraft Canada
2 10687 2005 ROBINSON R44 Il AC - Aircraft Canada
Particulars

Blogk  Addifional Information

Block

MNotwithstanding thal the notation abowve indicates that this regisiration covers a Trust
Indeniure, such notation was inadvertently included at the lime this registration was made
and It is hergby confirmed that this registration does not cover a Trust Indentura.

additional lnf ’

The complete address of securad party block 2 is as follows:
Brookfield Place, TD Canada Trust Tower

161 Bay Siresl, Suite 3030

Toronto, Ontano M 251

Page 62 of
281

Current

Currant B
1412114&9?

Status

Curreni By
15110507516

status

Currant By
15112531332



Government

Personal Property Registry
of Alberta m

Search Results Report

Search ID#: 210422543

Business Debtor Search For:
DPSMOBIL INC,

Search ID & Z10422543 Date of Search: 2018-Jun-25

Sape o2

Time of Search: 11:24:03

Raegistration Mumbar; 13040434202
Registration Dabe: 2013-Aps-04

Registration Type: SECURITY AGREEMENT
Raogsiralion Stabus: Curnent
Expiry Dale: 2023-Apr-04 23:69:59

This Registration covers a Trust Indenture

Exact Malch on:  Debilor Mo: 4
Inexact Malch an:  Debbor Mo 9
Amendments to Reqgistration
14121140716 Amendment 2014-Dec-11
15110507599 Amendmant 2015-Mov-05
15112531368 Amendment 2015-MNov-25
16040829454 Amendment 2016-Apr-08
18032324319 Fenewal 2018-Mar-23
Debtor{s)
Block Status
1 LYMNKNS HELICOPTER LEASING LTD. Curranl
101C, 11010 AIRPORT DRIVE
GRAMDE PRAIRIE, AB T8V 725
Block Slatus
z AIRBORME ENERGY SOLUTIONS LTD. Current
3700, 400 THIRD AVEMUE SW 14421140716
CALGARY, AQ TZF 4H2
Bigck Status
3 AR DALLAIRE LT Cumrant b
2060, B803-101 AVEMUE 141211-16’?15

GRANDE PRAIRIE, AB TEV 0XB



Government Personal Property Registry
of Alberta m Search Results Report

Search IDEF; 210422543

Block
4 OPSMOBIL INC.
200, 9803-101 AVENUE
GRANDE PRAIRIE, AB TV 0X6
Block
5 810807 ALBERTA LTD.
200, 3803-101 AVENUE
GRANDE PRAIRIE, AR TBV OXB
Block
& GEMINI HELICOPTERS INC.
200, 3803-101 AVENUE
GRANDE PRAIRIE, AR TAV OXG
Blogk
7 OPSMOBIL CONSTRUCTION ING.
1200, 515 BTH AVENUE SW
CALGARY, AB T2P aP2
Block
B OPSMOBIL ENERGY SERVICES INC,
1200, 815 BTH AVENUE SW
CALGARY, AB TZP 3FP2
Block
| OPSMOBIL GROUP INC.
1200, 815 8TH AVENLE SW
CALGARY, AB T2P 3P2
Secured Party [ Parties
Bilock
1 BANK OF MONTREAL
10705 WEST SIDE DRIVE
GRANDE PRAIRIE, AR TBV 8E6
Phone # 780 538 B150 Fax & 780 538 8164
Block
2 THIRD EYE CAPITAL CORPORATION, AS ADMINISTRATIVE AGENT
161 BAY STREET, SUITE 3930
TORONTO, ON M5J 251
Collateral: Serial Number Goods
Block  Serial Number Year Makeand Model Category

SEEHEAEf

sitatus

Cusrrenl
14121140716

Status

Cusrrent
1#1211-’%’?15

Status

Current by
14121140716

Status

Curreni by
16040829454

Current by
160408209454

Curmrent by
180408259454

Status

Delated b
15112531368

Status

Current by
15112531368



Government Personal Property Registry

of Alberta m Search Results Report

Search ID#: 210422543
1 CFOPI 2005 ROBINSON/RA4 Il AC - Aircraft Canada
2 10688 2005 ROBINSOMN R44 i AC - Aircraft Canada
Particulars

Block  Additional Information

1

Mobtwilthstanding that the nolation above indicates hal this regisiralion covers a Trust
Indenture, such notation was inadwartently included al the time this registration was made
and A is hereby confirmed that this reqistration does not cover a Trust Indentura.

Additional Information

The complele addrass of secured parly Bock 2 i5 as lollows:
Brookfeld Place, TD Canada Trust Towser

161 Bay Stresl, Suile 3930

Toronto, Ontano M&J 251

Page 65 of
&8

Currant

Curreni B
141:-‘111:!%‘1 6

Status

Cusrranil By
15110507559

Stpbus

Currznl
fﬁ'HEEEHF:r!EH-



Government
of Albertam

Search ID#: 21022543

Business Debtor Search For:
DOPSMOBIL INC,
Search ID & Z10422543

Personal Property Registry
Search Results Report

Date of Search; 2018-Jun-25

Time of Search: 11:24:03

Regmtration Nurmber, 13040434456
Reglsiration Date: 201 3-Apr-04

Registration Type: SECURITY AGREEMENT
Regisiration Status: Curment
Expiry Date: 2023-Apr-04 23:58:50

This Registration covers a Trust Indentura

Exact Match on:  Debior Mo: 4
Inexact Malch on:  Dabilos Mo 9
Amendments to Registration
14121140742 Amendmeant 2014-Dec-11
15110507550 Amendment 201 5-Mov-05
15112531389 Amendment 2015-MNov-25
160408284889 Amandmanl 201 6-Apr-08
T1B032324 34T Renewal 2018-Mar-23
Debtor{s)
EBlock Status
1 LYNN'S HELICOPTER LEASBING LTD. Currenl
109C, 11010 AIRPORT DRIVE
GRAMDE PRAIRIE, AB TV TZ5
Block Status
2 AIRBORME EMERGY SOLUTIONS LTD. Current bg
3700, 400 THIRD AVENUE SW 14121140742
CALGARY, AR T2P 4H2
Block Status
3 AlR DALLAIRE LTD. Current

200, 9B03-101 AVENUE
GRANDE PRAIRIE, AB T8V 0X&

14121140742



Government Personal Property Registry
of Alberta m Search Results Report

Search ID: Z10422543

Block
4 OPFSMOBIL ING,
200, 9B03-101 AVEMUE
GRANDE PRAIRIE, AB T8V OX6
Block
5 810807 ALBERTA LTD.
200, 9803-101 AVENUE
GRANDE PRAIRIE, AB TRV 0X6
Block
B GEMINI HELICOPTERS INC.
200, 8803-101 AVENUE
GRANDE PRAIRIE, AB TEY 0X&
Block
7 OPSMOBIL CONSTRUCTION INC.
1200, &15 BTH AVENUE SW
CALGARY, AB T2P 3P2
Biock
8 OPSMOBIL ENERGY SERVICES INC.
1200, 815 BTH AVEMUE SW
CALGARY, AB T2P P2
Block
9 OPEMOBIL GROUP INC.
1200, B15 BTH AVENUE SW
CALGARY, AB T2P 3P2
Secured Party / Parties
Block
1 BANIK OF MONTREAL
10705 WEST SIDE DRIVE
GRANDE PRAIRIE, AB TBV BEG
Phone £: TBO 538 8150 Fax #: 7B0 538 8164
Block
2 THIRD EYE CAPITAL CORPORATION, AS ADMINISTRATIVE AGENT

161 BAY STREET, SUITE 3930
TORONTO, ON M3J 251

Phone #: 780 538 8150 Fax & TBO 538 8164

Collateral: Serial Number Goods

P 67 of
28

Status

Current IJJ
14921140742

Stalus

Cumeni b
14121143?12

Status

Currant
141211 AI?:."AE

Slatus

Current
16040820480

Slatus

Currant by
16040629488

Status

Current by
160408 F5485

atalus

Delatad
15112531380

Slatus

Current b
151125312689



Government

of Alberta m

Block  Serial Number

1 CFDOFN

2 10608

Particulars

Block Additional Infermation

i

Block

Personal Property Registry
Search Results Report

Search IDE: Z10422543

Year Make and Model Category
2005 ROBINSOMRAL N AL - Ajrerall Canada
2005 ROBINSONR44 AL - Alroraft Canada

Mobwithatandeng that the nolation above indicates that this registration covers a Trust

Indaniure, such notafion was inadvertently included at the time this registration was made

and it is hereby confirmed that this registralion does nod cover a Tﬂ.l:.ﬁndaﬂlura.

Additional Information

The complele address of secured party block 2 i3 a5 follows;
Brookfield Place, TD Canada Trust Tower

161 Bay Sireat, Suite 3930
Toronto, Ontaro MS5J 251

gy

Slatus
Currrant

Cusrrent By
14121140742

Status

Currant
15110507550

Status

Cuirrand
181 ‘FEEIEF.‘J-EEI



Government Personal Property Registry

of Alberta m Search Results Report Page 69 of

Search IDd: Z10422543

Business Debtor Search For:
DPSMOBIL IMNC.
Search 1D #: 10422543 Date of Search: 2018-Jun-25 Time of Search: 11:24:03
Reqistration Mumiser, 1304043465700 Registration Type: SECURITY AGREEMENT
Registration Date: 2013-Apr-04 Regisiralion Status: Curren
Expiry Date: 2023-Apr-04 23:59:50
Exact Match on: Deblor Mo: 4

Inexact Maich on:  Debior Mo: 8
Amendments to Registration
14121140775 Amendment 2014-Diec-11
15112531408 Amendment 2015-Nov-25
16040829541 Amandment 2018-Apr-08
18032324451 Renawal 2018-Mar-23
Debtor(s)
Block Status
1 LYMN'S HELICOFTER LEASING LTD. Current

101C, 11010 AIRFORT DRIVE
GRANDE PRAIRIE, AB T8Y TZ5

Block Stalus

2 AIRBORMNE ENERGY SOLUTIONS LTD. Currani by
3700, 400 THIRD AVENLE SW 14121140775
CALGARY, AB T2P 4H2

Block Status

3 AlR DALLAIRE LTD, Currant l:&f
200, 3803-101 AVENUE 14121140775
GRAMDE PRAIRIE, AR TBWV OX&

Block Status

4 Curment b

14121140775



Government
of Alberta m

Block

&5 B10807 ALBERTA LTD.
200, 8B03-101 AVENLE
GRAMDE PRAIRIE, AB TBY OXE

Block

;] GEMIMI HELICOPTERS INC
200, 9803-101 AVENUE
GRAMDE PRAIRIE, AB T8V 0X6

Block

7 OPSMOBIL CONSTRUCTION INC.,
1200, B15 8TH AVENUE SW
CALGARY, AB T2P 3P2

Blagk

B ORPSMOBIL EMERGY SERVICES INC,
1200, 815 BTH AVENLE SW
CALGARY, AB T2P 3P2

Block

& OPSMOBIL GROUP INC.
1200, 815 BTH AVENUE SW
CALGARY, AB T2P 3P2

Secured Party | Parties

Block

1 BANK OF MONTREAL
10705 WEST SIDE DRIVE
GRAMDE PRAIRIE, AB T8V 8EB
Phone & 780 538 8150

Block

2
161 BAY STREET, SUITE 3830
TORONTO, ON MSJ 251

Collateral; Serial Number Goods

Block  Serial Number

1

DPSMOEIL INC.
200, 8803-101 AVENUE
GRANDE PRAIRIE, AB TBV OX5

Personal Property Registry

Search Results Report

Search IDF: 210422543

Fax #: T80 538 164

THIRD EYE CAPITAL CORPORATION, AS ADMINISTRATIVE AGENT

Year Makeand Model
CFDOG 2005 ROBINSONR44 1

AC - Alrcraft Canada

Page 70 of
28

Status

Currint
14121140775

Statusg

Curres|
14121140775

Status

Current
TEDL 20541

Stalus

Cusrent by
16040820541

Stalus

Cusrrent by
16040625541

Status

Dialatead by
15112531408

Status

Current b
16112531408

Current



Government Personal Property Registry

Search Results Report Page 71 of
of Alberta m P Pag
Search ID#; 210422543
7 10658 2005 ROBINSON Rdd N AC - Aircraft Caneda Currant By
14121140775
Particulars
Block Additional Infermation Status
| The complete address of secured party block 2 iz as follows: Currant B
Brookfiekl Place, TD Canada Trust Tower 15112531408
161 Bay Stresd, Suile 3930

Toronta, Ontario M3J 251



Government Personal Property Registry
of Alberta m Search Results Report Page 72 o

Search 1D#: Z10422543

Business Debtor Search For:
OPSMOBIL INC.,
Search 1D #: F10429543 Date of Search: 2018-Jun-25 Time of Search: 11:24:03
Registration Mumber 13040435008 Registration Type: SECURITY AGREEMENT
Registration Date: 201 3-Apr-0d Registration Status: Current
Expiry Date: 2023-Apr-04 23:59:50
Exacl Malch on:  Dweblor Mo: 4
Inexaci Match an: Deblar Mo: 9
Amendments to Registration
14121140786 Amendment 2014-Dec-11
15112531438 Amendment 201 5-Nov-25
16040828572 Ameandmeant 2016-Apr-08
18032324500 Renewal 2018-Mar-23
Debtor(s)
Biock Status
1 LYNNS HELICOPTER LEASING LTD, Currani
101C, 11010 AIRPORT DRIVE
GRANDE PRAIRIE, AB TBC 725
Block sStatus
2 AIRBORNE ENERGY SOLUTIONS LTI, Curranl b
3700, 400 THIRD AVERNLUE S5W 14121140786
CALGARY, AB T2P 4H2
Block Status
3 AR DALLAIRE LTO. Current b
200, B803-101 AVENUE 14121140788
GRAMDE FRAIRIE, AB TBY 0X&
Block Status
4 Curnent by

14121140786



Government
of Albertam

Block

5 B10807 ALBERTA LTD.
200, 8803-101 AVENUE
GRANDE PRAIRIE, AB TEY 0X6

Block

] GEMINI HELICOPTERS INC.
200, 9803-101 AVENUE
GRAMDE PRAIRIE, AB TV D&

Block

T GPEMOBIL COMNSTRUCTION MG,
1200, 815 BTH AVENUE 5w
CALGARY, AB T2P 3P2

Block

B OPSMOBIL ENERGY SERVICES INC.
1200, B15 BTH AVENUE SW
CALGARY, AB T2P 1P2

Block

g OPSMOBIL GROUP INC,
1200, B15% BTH AVEMNLUE SW
CALGARY, AB T2P 3P2

Secured Party /| Parties

Block

1 BANK OF MONTREAL
10705 WEST SIDE DRIVE
GRAMDE PRAIRIE, AB TBY BES
Phone #: 780 538 8150

Elock

2
161 BAY STREET, SUITE 3930
TOROMNTO, ON MEJ 251

Collateral: Serial Number Goods

Block  Serial Number

1

DOPSMOBIL IMNC.
200, 9803-101 AVENUE
GRAMDE PRAIRIE, AB TEV 0XE

Personal Property Registry
Search Results Report

Search ID&; £10422543

Fax #: THD 538 8164

THIRD EYE CAPITAL CORPORATION, AS ADMIMNISTRATIVE AGENT

Yoar [Makeand Modal
CFEHD 2005 ROBWNSOMNR44 11

Category
AL - Aircraft Canada

Page 73 of
28

Status

Current
14121 140786

Status

Current b
14121140786

Status

Currant b
16040820572

Status

Courrars
16040820572

Slatus

Curremnt
16040820572

Status

Dalatad
1511 2.53:"!];35

Status

Current b
15112531438

Currant



Government Personal Property Registry
of Alberta m Search Results Report Page 74 of

Search ID#: 210422543

2 10892 2005 ROBINSON Rd4 N1 AL - Aircraft Canada Currant B
141211407B6
Particulars
Block  Additional Information Status
1 The complete address of secured party block 2 is as follows: Current By
Brookfield Place, TD Canada Trust Tower 15112531438

167 Bay Streat, Suite 3930
Toronto, Ontaro M5J 251



Government Personal Property Registry
of Alberta m Search Results Report Page 75 of

Search IDE; Z10422543

Business Debtor Search For:
OPSMOBIL INC.
Search 1D & Z10422543 Date of Search: 201B-Jun-25 Time of Search: 11:24:03
Registration Mumber: 13040435305 Registration Type: SECURITY AGREEMENT
Registration Data: 2013-Ape-04 Registration Status: Current
Euxpiry Data: 2023-Apr-04 23:53:50
Exaci Maich on:  Debior Mo: =
Imexact Match on:  Dablor Mo: 9
Amendments to Registration
14121140802 Amendmant 2014-Dec-11
15112531504 Amendmeant 2015-Mov-25
16040829634 Amendment 2016-Apr-08
18032324505 Renswal 2018-Mar-23
Debtor(s)
Block Status
1 LYMNS HELICOPTER LEASING LTD, Curmmant
101C-11010 AIRPORT DRIVE
GRAMDE PRAIRIE, AB TBV FZ5
Block Slatus
2 AIRBORNE EMERGY SOLUTIONS LTD. Casrrent by
3700, 400 THIRD AVENUE SW 14121140802
CALGARY, AB T2P 4H2
Block Status
3 AR DALLAIRE LTD. Courrent by
200, 9803-101 AVENLUE 14121140802
GRAMNDE PRAIRIE, AB TBY 0XE
Block Status
4 Currani by

14121140802



Government
of Albertam

Block

5 810807 ALBERTA LTD.
200, 9803-101 AVENUE
GRANDE PRAIRIE, AB T8V 0X6

Elock

& GEMINI HELICOPTERS INC.
200, 8803-101 AVENUE
GRANDE PRAIRIE, AB TBV OXB

Block

7 OPSMOBIL CONSTRUCTION INC,
1200, 815 8TH AVENUE SW
CALGARY, AB T2P 3P2

Block

B OPSMOBIL ENERGY SERVICES INC.
1200, 815 BTH AVENUE SW
CALGARY, AB T2P 3P2

Block

g OPSMOBIL GROUP INC.
1200, 815 8TH AVENUE SW
CALGARY, AB T2P 3P2

secured Party [ Parties

Elock

1 BANK OF MONTREAL
10705 WEST SIDE DRIVE
GRAMDE PRAIRIE, AB T8V BEG
Phone # 780 538 8150

Hlock

2
161 BAY STREET. SUITE 3830
TORONTO, ON M5J 251

Collateral: Serial Number Goods

Block  Serial Number

1

OPSMOBIL INC.
200, 9803-101 AVENUE
GRANDE PRAIRIE, AB TEV OXG

P I is
“Search Rosults Report

Search IDF; 210422543

Fax #: TBD 538 8164

THIRD EYE CAPITAL CORPORATION, AS ADMIMISTRATIVE AGENT

Yoar Make and Model
CFHZE 2006 ROBINSOM/R44 ||

Catvaory
AC - Adrcraft Canada

EP:;‘?E TG of

Slatus

Current
141211

2latus

Currant
1412114

Status

Current b
160408

16040828634

Gurrent b
1604 634

Status

Deleted by
15112531504

Stahis

Cusrrend
15112531504

Cuarriid



Government Personal Property Registry
of Alberta m Search Results Report Page 77 o

Search ID#; Z10422543

2 11184 2006 ROBINSDHN Rd4 1 AL - Alrcraft Canada Current
14121140802
Particulars
Block  Additiopal Information Status
1 The compiele address of secured block 2 &5 as follows: Curani B
Erookiield Place, TD Canada Tnﬂﬁruwwar ‘-511253#5[!1
161 Bay Street, Suite 3330

Toronio, Ontario MMSJ 251



Government |=--.-;s+:ma||1 :mpenynneglsw
of Alberta m earch Results Report Page 78.f

Search ID¥: 210422543

Business Debtor Search For.
CPSMOBIL INC.
Search ID & Z10422543 Date of Search: 2018-Jun-25 Time of Search; 11:24:03
Ragistration Mumber, 13040435720 Regesiration Type: SECURITY AGREEMENT
Registration Date: 2013-Ape-04 Registration Status. Current
Expiry Dale; 2023-Apr-04 23.50:50
Exaci Match on:  Debtor Mo 4

Inexact Match on:  Deblor Mo 8
Amendments to Registration
14121140845 Amendmeanl 2014-Dec-11
15112531527 Amendmenil 2015-Nov-25
1604082964 1 Amendmeant 2016-Apr-08
18032324646 Renswsal 2018-Mar-23
Debtor(s)
Block Statug
i LYMM'S HELICOPTER LEASING LTD. Curremnt

101C, 11010 AIRPORT DRIVE
GRANDE PRAIRIE, AB TEV TZ5

Block Slatug

2 AIRBORNE ENERGY SOLUTIONS LTD Current by
3T00, 400 THIRD AVENUE SW 14171140845
CALGARY, AB T2P 4H2

Block Status

3 AIR DALLAIRE LTD. Current by
200, 9803-101 AVENUE 14121140845
GRANDE PRAIRIE, AB TBY 0X6

Block slatus

4 Currend b

141211 b



Government
of Albertam

Elock

5 810807 ALBERTA LTD.
200, 9803-101 AVEMLIE
GRANDE PRAIRIE, AB TBY OXB6

Block

B GEMINI HELICOPTERS INC.
200, 9803-101 AVENLUE
GRANDE PRAIRIE, AB TEV OXB

Block

7 OPSMOBIL CONSTRUCTION INC.
1200, B15 BTH AVENUE SW
CALGARY, AB T2P 3P2

Block

8 OPSMOBIL ENERGY SERVICES INC,
1200, B15 BTH AVENUE SW
CALGARY, AB T2P 3P2

EBlock

9 OPSMOBIL GROUP INC,
1200, 815 8TH AVENUE SW
CALGARY, AS T2P 3P2

secured Party [ Parties

Block

1 BANK OF MONTREAL
10705 WEST SIDE DRIVE
GRANDE PRAIRIE, AB T8V 8EB
Phone #: TAO 538 B150

Block

2
161 BAY STREET, SUITE 3830
TORONTO, ON M5J 251

Collateral: Serial Number Goods

Blogk  Serfal Number

1

DPSMOBIL INC.,
200, 9803-101 AVENLUE
GRAMDE PRAIRIE, AB TBY OXE

Personal Property Registry
Search Results Report

Search IDN: 210422543

Fax #: 780 538 8164

THIRD EYE CAPITAL CORPORATION, AS ADMINISTRATIVE AGENT

Year Make and Modal
CFHZ 2006 ROBINSON/R44 (|

Category
AL - Alrcraft Canada

ma 749 al

Stalus

Curreni by
4121940845

Status

Cusrrent by
14121140845

Status

Current by
TE00E29641

Status

Current b
16040820641

Status

Current
18040820641

Status

Deleted by
15112531527

Status

Curreni by
15112531527

Curranl



Government
of Alberta m

Personal Property Registry
Search Results Report

Search ID#: Z10422543

11185 2006 ROBINSON R44 1)

Particulars
Block  Additional Information

1

The complete addrass of securad party block 2 is as follows:
Brookfiadd Place, TD Canada Trust Tower

161 Bay Streel, Suile 3930

Toronio, Ontario M5J 251

AC - Alrcraft Canada

&0 of
~ g

Curmant
14121140845

Status

Current By
15112531527



Government

Personal Property Registry
Search ID¥; 210422543
Business Debtor Search For:
QOPSMOBIL INC.

Search 1D # Z10422543 Date of Search: 2018-Jun-25

;aa_f- B1aof

Time of Search: 11:24:03

Ragistration Mumber; 13040435088
Registration Date: 2013-Apr-04 Registration Status: Currant

Expiry Date: 2023-Apr-04 23:59:50

Reqistralion Type: SECURITY AGREEMENT

Exact Maich on:  Debtor Mo: 4
Inexaci Match ond  Debtor Mo: 9
Amendments to Reqistration
13040512843 Amendment 2013-Ape-05
14121140855 Amendmant 2014-Dac-11
1651125314572 Amendmean 2015-Nav-25
16040829685 Amendment 2016-Apr-08
18032324738 Renawal 2018-Mar-23
Dabtor(s)
Block Status
1 LYMNN'S HELICOFTER LEASING LTD, Curmanl
101C, 11010 AIRPORT DRIVE
GRANDE PRAIRIE. AB TAY 725
Block Status
2 AIRBORME EMERGY SOLUTIONS LTD. Curramnt
AT00, 400 THIRD AVENUE SW 14121140855
CALGARY, AR T2P 4H2
Block Slalus
3 AR DALLAIRE LTD. Current
200, 8803101 AVENUE 14121140855
GRAMDE PRAIRIE, AB T&Y OXE
Block Status



Government
of Alberta m

Block

5 810807 ALBERTA LTD.
200, 8803-101 AVENUE
GRANDE PRAIRIE, AR T8V OXB

Block

& GEMINI HELICOPTERS INC.
200, 8803-101 AVENUE
GRANDE PRAIRIE. AB TEV 0X8

Block

7 OPSMOBIL CONSTRUCTION INC.
1200, 815 8TH AVENLIE SW
CALGARY, AB T2P 3P2

Block

8 OPSMOBIL ENERGY SERVICES NG,
1200, B15 BTH AVENLUE SW
CALGARY, AB T2P 3P2

Block

| OPSMOBIL GROUP ING,
1200, B15 8TH AVENUE SW
CALGARY, AB T2P 3P2

Secured Party | Parties

Block

1 BANK OF MONTREAL
10705 WEST SIDE
GRANDE PRAIRIE, AB TBV BEB
Phone #: 780 538 8150

Block

2
161 BAY STREET, SUITE 3830
TORCNTO, ON MSJ 251

Collateral: Serial Number Goods

Block  Serial Number

.1

QOPSMOBIL IMC.
200, 5803-101 AVENUE
GRANDE PRAIRIE, AB TBY OXE

Personal Property Registry
Search Results Report

Search IDF: Z10422543

Fax #: 7BD 538 8164

THIRD EYE CAPITAL CORPORATION, AS ADMINISTRATIVE AGENT

Year Make and Model
CFHJZ 20068 ROBINSOMNRA4 1

Category
AC - Alrcralt Canada

EE‘?E 82 of

Cumant
14121140855

Status

Currant
14121140855

Status

Current
14121140855

Status

Currant b
16 a5

Currenl b
1610t 85

Currenl b
1B 08296595

Status

Deleted
1511253%?.?

Status

Current by
15112531572

Status

Deleted
13040512843



Government Personal Property Registry

Search Results Hﬂpﬂﬂ Page B3 af
of Alberta m Pag
Search ID#; 210422543
2 CFHZ) 2006 ROBINSOMRE4 1 AC - Alrcraft Canada Current By
13040512843
3 11188 2006 ROBINSON R44 11 A - Afrcraft Canada Current By
14121140855
Particulars
Block  Additional Information Status
1 The complete address of secured pary block 2 i5 &5 follows: Currant B
Brookfield Place, TD Canada Trust Tower 15112531572

161 Bay Street, Suile 3930
Toronto, Ontario M5J 251



Government Personal Property Registry

Search Results Report B4 of
of Albertam po Page
Search IDM: Z10422543%
Business Debtor Search For:
QOPSMOBIL INC.
Search ID #; 210422543 Date of Search: 201B-Jun-25 Time of Search: 11:24:03
Ragistration Number: 13040436132 Registration Type: SECURITY AGREEMENT
Feegistration Date: 2013-Apr-04 Regisiration Stalus; Current

Expiry Date: 2023-Apr-04 23:59:59

Exact Match on; Debtor |
Inexact Match on:  Debior Mo &
Amendments to Registration
14121140863 Aamendmant 2014-Dec-11
15112531626 Amendmeanl 2015-Now-25
16040829712 Amendmsant 2016-Apr-08
18032324755 Rengwal 2018-Mar-23
Debtor(s)
Blogk 2iatus
1 LYMNN'S HELICOFTER LEASING LTD. Current
1015, 11010 MIRPORT DRIVE
GRAMNDE PRAIRIE, AB TBY 725
Block Status
2 AIRBORME ENERGY SOLUTHONS LTD. Currant b
A700, 400 THIRD AVENUE SW 141211 3
CALGARY, AB T2P 4H2
Block slatus
3 AlR DALLAIRE LTD. Currant by
200, 5303-101 AVENLIE 14121140863
GRANDE PRAIRIE, AB TEV OXE
Block Status
4 Curramnt

14121140863



Government
of Alberta m

Block

5 810807 ALBERTA LTD.
200, 8803101 AVENLUE
GRANDE PRAIRIE, AB TBV 0X8

Block

(3] GEMINI HELICOPTERS INC.
200, 9803-101 AVENUE
GRANDE PRAIRIE, AB TV 0X6

Blogk

7 OPSMOBIL CONSTRUCTION INC.
1200, B15 8TH AVENUE SW
CALGARY, AB T2P 3P2

Block

B OFSMOBIL ENERGY SEEVICES INC.
1200, B15 8TH AVENUE SW
CALGARY, AB T2P 3PZ

Block

a OPSMOBIL GROUP INC.
1200, B15 8TH AVENUE SW
CALGARY, AB T2P 3F2

Secured Party | Parties

Block

1 BANK OF MOMTREAL
10705 WEST SIDE DRIVE
GRANDE PRAIRIE, AB TBV BES
Phone & TBO 538 8150

Block

2
161 BAY STREET. SUITE 3930
TORONTO, ON M5. 251

Collateral: Serial Number Goods

Blgck  Serial Number

1

OPSMOBIL INC,
200, 8303-101 AVENUE
GRAWNDE PRAIRIE, AB T8V 0XEB

Personal Property Registry
Search Results Report

Search ID#: Z10422543

Fao #: 780 538 8164

THIRD EYE CAPITAL CORPORATION, AS ADMINISTRATIVE AGENT

Year Make apd Modsi
CFHZK 2008 ROBINSONRA44 ||

Gategory
AL - Alrcraft Canada

Fage B5 of
281

Status

Currant
14121 140863

Status

Curmani b
14121140863

Stelus

Currani by
16040820712

slatus

Current by
16020829712

Stalus

Courrenl by
16020829712

Slatus

Deleted by
15112531626

Status

Curmmant
15112531626

Current



Government

Personal Property Registry
Df Mherta B Search Results Report Eﬁ' 86 of
Search IDE; 210422543
2 11205 2006 ROBINSOM R4d 1 AC - Alreraft Canada Current
14121140863
Particulars
Block  Additional Information Status
i Thix complete address of secured party block 2 is a5 Tollows; Current By
Brookfiald Place, TD Canada Trust Towear 15112531626
161 Bay Strest, Suile 3530

Taronto, Ondario M5J 251



Government Personal Property Registry
of Alberta m Search Results Report Page 87 of

Search IDd#: Z10422543

Business Debior Search For
DPSMOBIL INC.
Search ID & Z10422543 Date of Search: 2018-Jun-25 Time of Search: 11:24:03
Registration Mumbar, 13040436335 Registration Type: SECURITY AGREEMENT
Registration Date: 2013-Apr-04 Registration Stalus: Current
Explry Dmbe; 2023-Apr-04 23:50:59
Exact Match on;  Deblor Mo 4

Inexact Malch an;  Debior KMoz 8
Amendments to Registration
14121140886 Amendment 2014-Dec-11
15112531655 Armendrent 201 5-Nowv-25
16040828736 Amandment 2016-Apr-08
18032324834 Rangwal 2018-Mar-23
Debtor{s)
Block Siatus
1 LY¥MMN'S HELICOFTER LEASING LTD. Currant

101C, 11010 AIRPORT DRIVE
GRANDE PRAIRIE, AB TBC 7Z5

Block Slatus

2 AIRBORNE ENERGY SOLUTIONS LTD. Current by
400, 400 THIRD AVENLUE SW 14121140886
CALGARY, AB T2P 442

Block Status

3 AIR DALLAIRE LTD, Curmant by
200, 8803-101 AVENUE 14121140886
GRAMNDE PRAIRIE, AB T8V OX&

Block Satus

4 Cumant by

14121140886



Government
of Alberta m

OPFSMOBIL INC.
200, 5803-101 AVENUE
GRANDE PRAIRIE, AB TBYV OX6

Personal Property Registry
Search Results Report

Search 0§ 210422543

Block
] 810807 ALBERTA LTD.
200, 9803-101 AVENUE
GRAMNDE PRAIRIE, AB TAV OXB
Block
& GEMIMI HELICOPTERS INC.
200, 9803-101 AVENUE
GRANDE PRAIRIE, AB TV OXB
Block
7 OPSMOBIL CONSTRUCTION INC.
1200, 815 BTH AVENUE SW
CALGARY, AB T2P 3P2
Block
B OPSMOBIL ENERGY SERVICES INC,
1200, 815 8TH AVENUE SW
CALGARY, AB T2P 3P2
Block
g OPSMOBIL GROUP INC.
1200, 815 8TH AVENUE SW
CALGARY, AB T2P 3P2
Secured Party | Parties
Blogk
1 BANK OF MONTREAL
10705 WEST SIDE DRIVE
GRANDE PRAIRIE, AB TEV EEG
Phone &: T80 538 8150 Fax #; 780 538 8164
Block
2 THIRD EYE CAPITAL CORPORATION, AS ADMINISTRATIVE AGENT
161 BAY STREET, SUITE 3930
TORONTO, ON M5J 251
Collateral; Serial Number Goods
Biock  Serial Numbser Year Makeand Modgl Calegory
1 CFHZL 2006 ROBINSONRA4 Il AC - Alrcraft Canada

Status

Current
14121140886

Statug

Caprrenl
141211

Slatus

Courrent
18040829738

Stalus

Current b
160408 3

Status

Current by
160408397 36

Status

Delaiad
15112531655

Statug

Current by
1511253168550

Current



Government Personal Property Registry
of Alberta m Search Results Report Page 89 of

Search ID#:; 210422543

Z 11240 2006 ROBINZON R44 I AC - Aircraft Canada Current By
14121140888
Particulars
Blogk  Additional Information Status
1 The complate address of sacured parly block 2 is as follows; Curreni B
Brookfeld Place, TD Canada Trust Tower 15112531655
161 Bay Sireel, Suile 3930

Toronto, Ontaro MSJ 251



Government Personal Property Registry

of Alberta m Search Results Report Page 90 o
Search ID#; 210422543

Business Debtor Search For.

OPSMOBIL INC.

Search 1D #; Z10422543 Date of Search: 201 8-Jun-25 Time of Search; 11:24:03

Registration Mumber: 130404358574
Registration Date: 2013-Apr-04

Registration Type: SECURITY AGREEMENT
Registration Status, Current
Expiry Dale: 2023-Apr-04 23:50,50

Exact Maich on;  Debior Mo: &
Inexact Match on:  Delbtor Mo: 8
Amendments to Registration
14921140847 Ameandmeani 201 4-Dec-11
15112531714 Amendmeni 201 5-Now-25
16040829774 Amendmeani 2018-Apr-08
18032324855 Renewal 2018-Mar-23
Debtor(s)
Block Slatus
1 LYMNW'S HELICOFTER LEASIMG LTD. Curramd
1W01C, 11010 AIRPORT DRIVE
GRANDE PRAIRIE, AB T8V 775
Block Status
2 AIRBORNE ENERGY SCLUTIONS LTD. Currend by
AT00, 400 THIRD AVEMNUE SW 14121140817
CALGARY, AB T2P 4H2
Block slatus
| AIR DALLAIRE LTD. Current b
200, 3803-101 AVENLUE 14421140817
GRAMDE PRAIRIE, AB TEV OXG
Block Slatus
4 Curment b

141211 T



Government
of Alberta m

Block

g 810807 ALBERTA LTD,
200, 3803-101 AVEMLUE
GRANDE PRAIRIE, AB TEV 0X8

Block

f GEMINI HELICOPTERS INC.
200, 3803101 AVEMUE
GRANDE PFRAIRIE, AB TAY 0XB

Block

7 OPSMOBIL CONSTRUCTION INC.
1200, 815 ATH AVENLE SW
CALGARY, AB T2P 3P2

Block

a OPSMOEIL ENERGY SERVICES IMC.,
1200, B15 ATH AVENLEE BW
CALGARY, AB TZP 3P2

Block

L] OPSMOBIL GROLUP INGC.
1200, 815 BTH AVENLUE SW
CALGARY, AB TZP 3P2

Secured Party [ Partles

Block

1 BANK OF MONTREAL
107058 WEST SIDE DRIVE
GRANDE PRAIRIE, AB T8V 8EB
Phone #: 780 538 8150

Block

2
181 BAY STREET, SUITE 3330
TOROKNTO, OMN M5J 251

Collateral: Serial Number Goods

Block  Serial Number

1

OPSMOBIL INC.
200, 9803-101 AVENLE
GRAMDE PRAIRIE. AB TEV 0XE

Personal Property Registry
Search Results Report

Search ID#; 210422543

Fax #: 780 538 8164

THIRD EYE CAPITAL CORPORATION, AS ADMINISTRATIVE AGENT

Year Make and Modal
CFHZN 2006 ROBINSON/R44 I

Category
AL - Aircraft Canada

;E_?E 21 of

Status

Current by
14121140817

Slatus

Current b
14121140817

Status

Curreni b
1604 0R2UT T4

Status

Currant

160408207 74

Sietus

Currant by
160408207 Fd

Status

Dedeted by
15112531714

Status

Currexnt b
15112531714

Curramnt



Government Personal Property Registry

Search Results Report Page 92 of
of Alberta m P
Search IDE: 210422543
2 11251 2006 ROBINSOMN R44 11 AL - Aircraft Canada Current By
14121140017
Parficulars
Block  Additional Information Status
1 The compéaete address of secured party block 2 is as follows; Current By
Brookfield Place, TD Cansda Trust Tower 15112631714

161 Bay Stresl, Suile J830
Toronko, Owtario MSJ 2581



Government Personal Property Registry
of Alberta m Search Results Report Page 93 of

Search IDE; J10422543

Business Debtor Search For:
OPSMOBIL INC.,
Search ID &: 210422543 Crate of Search: 201B-Jun-25 Time of Search: 11:24:03
Raegistration Mumber: 13040436694 Reqgistration Type: SECURITY AGREEMEMNT
Registration Date: 2013-Ape-0d Ragistration Sistus! Currant
Expiry Date: 2023-Apr-04 23:53:50
Exaci Maich on:  Debtar Mo &

Inexad Malch on: Deblor Mo: 9
Amendments to Reqistration
14121140828 Amandmeant 2014-Deac-11
15112531732 Amendmeant 2015-Nov-25
18040828747 Amendmeni 216-Apr-08
18032324038 Fenawal 2018-har-23
Debtor(s)
Block Stalus
1 LYMNN'S HELICOPTER LEASING LTD, Currant

101G, 11010 AIRFORT DRIVE
GRAMDE PRAIRIE, AB TBV 725

Block Status
2 AIRBORNE ENERGY SOLUTIONS LTD. Currant
3700, 400 THIRD AVENUE SW 14121140820

CALGARY, AB T2P 4H2

Block Slatus

3 AIR DALLAIRE LTD. Current b
200, 9803-101 AVENLE 141211 9
GRAMDE PRAIRIE, AB TBV 0XE

Bleck Statug

i

Currant by
14121140929



Government Personal Property Reglstry
of Alberta m Search Results Report

Search IDH: J10422543

OPSMOBIL INC.,
200, 9603-101 AVENUE
GRAMDE PRAIRIE, AB T8V OXE

Block
5 810807 ALBERTA LTD.
200, SE03-101 AVENLIE
GRANDE PRAIRIE, AB TEV OXE
Block
B GEMINI HELICOPTERS INC.
200, 9803-101 AVENUE
GRANDE PRAIRIE, AB TEW OXE
Block
T QPSMOBIL CONSTRUCTION ING.
1200, 815 8TH AVENLE SwW
CALGARY, AB T2P 3F2
Block
8 DPSMOBIL ENERGY SERVICES INC,
1200, 815 8TH AVENUE 5w
CALGARY, AB TZP 3P2
Block
g OPSMOBIL GROUF 1MG.
1200, B15 BTH AVENUE SW
CALGARY AB T2ZP 3P2
secured Party | Parties
Block
1 BAMK OF MOMNTREAL
10705 WEST SIDE DRIVE
GRAMDE PRAIRIE, AB TBY BEG
Phone & TB0 538 5150 Fax & THO 538 8164
Blogk
2 THIRD EYE CAPITAL CORPORATION, AS ADMIMISTRATIVE AGEMT
161 BAY STREET, SUITE 3830
TORONTOD, ON M5J 251
Collateral: Serial Number Goods
Block  Serial Humbgr Year Make and Model Category
1 CFVAE 2002 RIBINSOM/R44 (I AC - Alreralt Canada

g

Slatus

Cument
141211

atatus

Currant
14121140928

Status

Currrant
16040829747

Status

Caurrent b
16040825787

Status

Curreni by
180DAZOTAT

Status

Deleted by
15112531732

Status

Current
15112531732

Current



Government Personal Property Registry

Search IDW: Z10222543

AL - Alrcrafi Canada

ﬂ' Alhﬂrta [ Search Results Report
2 10049 2002 ROBINSON Fdd (|

Particulars

Block  Additional Information

1 The complete address of secured party block 2 is as Tollows:

Brookfiakd Place, TD Canada Trest Towes
161 Bay Strest, Suite 3530
Toroots, Ontaro M5J 251

;ﬁagﬁﬂ

Currant By
14121140925

Status

Current B
15112531732



Government Personal Property Registry
of Alberta m Search Results Report Page 96 o

Search ID¥: 210422543

Business Debtor Search For;
DPSMOBIL MG,
Search ID#: Z10422543 Date of Search: 2018-Jun-25 Time of Search; 11:24:03
Registration Mumber: 13040438765 Ragisiration Type: SECURITY AGREEMENT
Ragistration Date: 2013-Apr-04 Registralion Status, Curment
Expiry Date: 2023-Apr-04 23:59:59
Exact Malch om:  Debibor Mo 4
Imeccact Matech on:  Debitor Mo 8
Amendments to Registration
14121140935 Ameandmeant 2014-Dec-11
15112531762 Amendmeant 2015-Nowv-25
16040828805 Amendment 2016-Apr-08
18032324978 Renewal 2018-Mar-23
Debtor(s)
Block Status
1 LYNNES HELICOPTER LEASING LTD. Cerrent
101G, 11010 AIRPORT DRIVE
GRAMDE PRAIRIE, AB TBV 775
Block Slalus
2 AIRBORNE EMERGY SOLUTIONS LTD, Current by
3700, 00 THIRD AVEMLUE 5W 14121140935
GCALGARY, AB TZP 4HZ
Block Status
3 AR DALLAIRE LTD, Current by
200, 9803-101 AVENLE 14121140535
GRANDE PRAIRIE, A8 TV D&
Block Slatus
4 Current b

141211 a5



Government
of Alberta m

Block

2 B10807 ALBERTA LTD.
200, &=03-101 AVENLIE
GRANDE PRAIRIE, AB TV 0X6

Biock

B GEMINI HELICOPTERS INC,
200, 9803-101 AVENLUE
GRANDE PRAIRIE, AB T8V OX6

Block

T CPFSMOBIL CONSTRUCTION NG,
1200 815 8TH AVENUE SW
CALGARY, AB T2P 3P2

EBlogk

B OPSMOBIL ENERGY SERVICES IMC.
1200, 815 ATH AVENUE 3w
CALGARY, AR T2P 3P2

Block

g OPSMOBIL GROUP INC.
1200, 815 BTH AVEMUE 5w
CalLGARY, AB TZP 3P2

Secured Party / Parties

Block

1 BaMK OF MONTREAL
10705 WEST SIDE DRIVE
GRAMDE PRAIRIE, AB Tayv BEG
Phone #: 780 538 B150

Block

2
161 BAY STREET, SUITE 3830
TORONTO, ON M5J 251

Collateral: Serial Number Goods

Block  Seral Number

1

DPSMOBIL INC.
200, 5803-101 AVENUE
GRAMDE PRAIRIE, AB TV 0XE

Personal Property Registry
Search Results Report

Search ID#: 210422543

Fax & T80 538 8162

THIRD EYE CAPITAL CORPORATION, AS ADMINISTRATIVE AGENT

Year Makeand Model
CGING 2004 ROBINSONR44 11

Cateaory
AL - Aircraft Canada

Page 87 of
281

Status

Gurrent b
14121143'93:‘-

=latus

Currant
14121140935

Slatus

Currant by
16040829805

Currant by
1604822805

Status

Current by
1804 0B29R0S

Stalus

Deleted
15112531762

Slatus

Current
15112531762

Courrent



Government Personal Property Registry
of Alberta m Search Results Report

Search IDE: 210422543

2 10317 2004 ROBIMNSON Rd4d I
Particulars

Block  Additional Information

1 Thie complete address of secured party block 2 is a5 Tollows:

Brookfield Place, TD Canada Trust Tower
161 Bay Streel, Suite 3930
Tarondo, Ontario M5J 251

AL - Alrcraft Canada

l;sa?a 98 of

Current By
147121140835

Stalus

Curnent By
15112531762



Government Personal Property Registry
of Albertam Search Results Report Page 99 of

Search 1ID#; Z10422543

Business Debtor Search For:
OPSMOBIL INC.
Search ID #: Z10422543 Date of Search: 2018-Jun-25 Time of Search: 11:24:03
Registration Mumber: 130404368407 Registration Type: SECURITY AGREEMENT
Registration Date: 2013-Apr-04 Registration Status: Current
Expiry Date: 2023-Apr-04 23:59:59
Exacl Match on: Dablor Moc 4
Inexact Match on; Deblor Mo: 8
Amendments to Registration
14121140857 Ameandment 2014-Dec-11
15112531774 Amandmeant 2015-Mov-25
16040820844 Ameandmeant 2016-Apr-08
18032325054 Renawal 2018-Mar-23
Debtor(s)
Block Status
i LYNN'S HELICOPTER LEASING LTD. Curmant
101G, 11010 AIRPCRT DRIVE
GRAMDE PRAIRIE, AB TBY TZ5
Block Slalus
2 ARBORMNE ENERGY SOLUTIONS LTD. Currant
a700, 400 THIRD AVENUE SW 14121140857
CALGARY, AB T2P 442
Block Slatus
3 AR DALLAIRE LTD. Current by
200, 9803-101 AVENUE 14121140857
GRANDE PRAIRIE, AB TBY 0XE
Block Status
4 Courrent by

14121140967



Government
of Alberta m

DPSMOBIL INC.
200, 8803-101 AVENUE
GRAMDE PRAIRIE, AB TEV DXE

810807 ALBERTA LTL).
200, 8803-101 AVENUE

GRANDE PRAIRIE, AB TBV OXE6

GEMIMI HELICOFTERS INC.
200, 9803-101 AVENUE
GRANDE PRAIRIE, AB TBY 0XB

OPSMOBIL CONSTRUCTION ING
1200, 815 8TH AVENUE 5w
CALGARY, AB T2P 3P2

DPSMOBIL ENERGY SERVICES INC,

1200, 815 8TH AVENLUIE SW
CALGARY, AB T2P 3F2

OPSMOBIL GROUP INC.
1200, B15 BTH AVENUE 5W
CALGARY, AB T2P 3P2

Secured Party / Parties

BAMK OF MONTREAL
10705 WEST SI0E DRIVE
GRAMNDE PRAIRIE, AB T8V BEE

Phone £: TB0 538 8150

Personal Property Registry
Search Results Report

Search IDW; Z10422543

Fax & Ta0 538 8164

THIRD EYE CAPITAL CORPORATION, AS ADMINISTRATIVE AGENT

161 BAY STREET, SUITE 3830
TORONTO, ON M5J 251

Collateral: Serial Number Goods

Block  Serial Number

1

Year Make and Modgl
CFIGL 2008 CESSMAMTIR

Category
AC - Aircralt Canada

gﬁa 100 of

Slatus

Currant
14121140957

Cument
14121140957

Sfalus

T

Status

Currend b
1604062

Currend b
160408

Slatus

Deleted by
15112531774

Status

Current b
15112531774

Courrant



Government
of Alberta m

Personal Property Registry
Search Results Report

Search ID#: 210422543

17281270 20086 CESSNA 17ZR

Particulars
Block  Additional Information

1

The complele address of secured party block 2 is as follows:
Brookfield Placa, TD Canada Trust Towar

161 Bay Street, Sulle 3930

Toronto, Ontario MSS 251

&C - Aircraft Canada

Page 101 of
28

Current B
14121140857

Status

Current By
15112531774



Government Personal Property Registry

of Alberta m Search Results Report Page 102 of
Search ID#: Z10422543

Business Debtor Search For;

OPSMOBIL ING.

Search ID#&: Z10422543 Date of Search: 2018-Jun-25 Time of Search: 11:24:03

Registration Number: 13040436870
Registration Date: 2013-Apr-04

Registration Type: SECURITY AGREEMENT
Reqistration Status: Currant
Expiry Date: 2023-Apr-04 Z3:59:59

Exaclt Match on:  Deblor Mo: 4
inexact Maich om:  Debior he: 9
Amendments to Registration
14121140066 Amendment 2014-Dee-11
15112531807 Amendmant 2015-Mov-25
16040828877 Arnendmant 2016-Apr-08
18032325065 Renawal 2018-Mar-23
Debtor(s)
Block Status
1 LYNN'S HELICOPTER LEASING LTD. Currant
1MC, 11010 AIRFORT DENVE
GRAMNDE PRAIRIE, AB TBY 725
Block Status
2 AIRECRNE ENERGY SOLUTEOMNS LT Curmani b
3700, 400 THIRD AVENUE S5W 129211 i}
CALGARY, AB T2P 4H2
Block Status
3 AR DALLAIRE LTD. Curmmant b
200, 9803-101 AVENUE 141211 BB
GRANDE PRAIRIE, AB TEW OXE6
Block Stafus
4 Current b

14121140966



Government
of Albertam

Block

5 B10B07 ALBERTA LTD.
200, 9803-101 AVENUE
GRANDE PRAIRIE, AR TBV OX&

Block

6 GEMINI HELICOPTERS INC,
200, 9803-101 AVENUE
GRANDE PRAIRIE, AB TaV OXE

Block

7 OPSMOBIL CONSTRUCTION INC
1200, 815 BTH AVENLE SW
CALGARY, AB T2P 3P2

Blogk

] OPSMOBIL ENERGY SERVICES INC.
1200, B15 BTH AVENLE SW
CALGARY, AB T2P 3P2

Elock

g9 OPSMOBIL GROUP INC.
1200, 815 8TH AVENUE SW
CALGARY, AB T2P 3P2

Secured Party / Parties

Block

1 BANK OF MONTREAL
10705 WEST SIDE DRIVE
GRANDE PRAIRIE, AB T SER
Phone #: T80 538 B150

Block

2
161 BAY STREET, SUITE 3830
TORONTO, OM MSJ 251

Collateral: Serial Number Goods

Block  Serial Number

OPSMOBIL INC.
200, 8803-101 AVEMUE
GRAMNDE PRAIRIE, AB T8V OX&

Personal Property Registry
Search Results Report

Search ID#: 210422543

Fax : TBO 538 8164

THIRD EYE CAPITAL CORPORATION, AS ADMINISTRATIVE AGENT

Year Makeand Model
CGFXS 2000 CESSNA/1T725

AC - Aircraft Caneda

;E?E 103 of

Status

Current
1412114

Status

Currant b
14121140066

Slatus

Currant b
1E¢4ﬂE2‘;E?T

Status

Curreni by
16040820877

Slalug

Current by
16040829877

Status

Deleted by
15112531807

Status

Currant by
15112531807

Current



Government Personal Property Registry
of Alberta m Search Results Report Page 104 of

Search ID#: 210422543

2 172568358 2000 CESSMA 1725 AL - Aincraft Canada Cumanl By
141211405966
Particulars
Block Additional Information Slatus
1 Thia eomplibe addmss of secuned party block 2 |8 as followa: Currant B
Brookfiedd Place, TD Canada Trust Towar 15112531807
161 Bay Sireet, Sulte 3930

Toronio, Ontario M5J 251



Government
of Albertam

Search ID#: 210422543

Business Debtor Search Fori
OPSMOBIL INC.
Search ID #: 210422543

Personal Property Registry
Search Results Report

Date of Search: 2018-Jun-25

Page 105 of
28

Time of Search: 11:24:03

Registration Mumber, 13040437141
Registration Date: 2013-Apr-0d

Registration Type, SECURITY AGREEMENT
Registrathon Status: Current

Expiry Date; 2023-Apr-04 23:58:59

Exact Maich on: Deblor Mo 4
Inexect Maich on:  Debior Mo: &
Amendments to Registration
14121140883 Amandment 2014-Dec-11
15112531870 Amendment 201 5=Miow=25
16040829932 Amendmeant 201 6-Apr-08
18032331286 Ranewal 2018-Mar-23
Debtor(s)
EBlock Status
1 LYMN'S HELICOPTER LEASING LTD. Current
101C, 11010 AIRFPORT DRIVE
GRANDE PRAIRIE, AB TBY TEZS
Block Status
2 AIRBORME ENERGY SOLUTIONS LTD. Cument
AT00, 400 THIRD AVENLE SW 14121140993
CALGARY, AB TZ2P 442
Block Stalus
a AR DALLAIRE LTD. Current b
200, 9803-101 AVENLE 1412114
GRAMDE PRAIRIE, AB TEY 0XE
Black Status
4 Currani b

141211

883
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Block

5 B10807 ALBERTA LTD.
200, 9803-101 AVENUE
GRAMDE PRAIRIE, AB TEY 0XE

Block

i GEMIMI HELIZOPTERS INGC.
200, DA03-101 AVENLE
GRAMDE PRAIRIE, AB T8V DX6

Block

7 OPSMOBIL CONSTRUCTION MC.
1200, 815 8TH AVEMUE 5w
CALGARY, AB T2P 3P2

Block

! OPSMOBIL ENERGY SERVICES INC.
1200, 815 8TH AVEMUE 5\
CALGARY, AB T2P aP2

Block

g OPSMOBIL GROUP INC,
1200, 815 8TH AVENUE 5%
CALGARY, AB T2P 3P2

Secured Parly / Parties

Block

1 BANK OF MONTREAL
10705 WEST SIDE DRIVE
GRANDE PRAIRIE, AB TV BES
Pharie #: 780 538 B150

Block

2
1681 BAY STREET, SUITE 3830
TORONTD, ON M5J 281

Collateral: Serial Number Goods

Block  Serial Number

1

OPFSMOBIL INC.
200, GA03-101 AVENUE
GRAMDE PRAIRIE, &8 TV 0XG

Personal Property Registry
Search Results Report

Bearch ID#; 710422543

Fax #: T80 538 8164

THIRD EYE CAPITAL CORPORATION, AS ADMINISTRATIVE AGENT

Yoar Make and Modal
CGAEN 2000 CESSNANT2ZS

AL - Aircraft Canada

;gr1ﬂﬂ-ﬂ

Status

Cusrent by
14121140953

Slalus

Currant by
14121140583

Slatus

Cusrrent
1E|DWHEhE'IfEl$E

Slatus

Current by
16040829932

slatus
6040820852

Status

Deleted by
15112531870

Slatus

Current by
16112531870

Curremnt



Government Personal Property Registry
of Alberta = Search Results Report

Search ID#: 210422543

2 17258355 2000 CEBSMNA 1725

Particulars
Block Additional infermation

1 The complete address of secured party block 2 is as follows:

Brookficld Place, TD Canada Trust Tower
161 Bay Stresl, Suite 3930
Toronio, Ontario M5 251

AL - Aircrafi Canada

EE?EHU?DI

Curment B
14121 140003

slatus

Current By
15112531870



Government Personal Property Registry
of Alberta m Search Results Report Page 108 o

Search ID&; Z10422543

Business Debtor Search For:
DPSMOBIL INC.
Search ID & 210422543 Diate of Search: 2018-Jun-25 Time of Search: 11:24:03
Registration Mumber: 13040437331 Registration Type: SECURITY AGREEMENT
Repgistraticn Date: 2013-Apr-04 Registration Statws: Current
Expiry Date: 2023-Apr-04 23:59:59
Exact Match on;  Dabdor Mo 4

Inexact Match on:  Dablor Mo 9
Amendments to Registration
14121141012 Amendment 2014-Diec-11
15112531916 Amendment 2015-Nov-25
16040825935 Amendment 201 6=-Apr-08
18032332096 Renawal 2018-Mar-23
Debtor{s)
Blogk Status
1 LYHN'S HELICOPTER LEASING LTO, Curront

101C, 11010 AIRPORT DRIVE
GRANDE PRAIRIE, AB TAV 725

Block Status

K AIRBORMNE ENERGY SOLUTIONS LTD. Curranl
3700, 400 THIRD AVENLIE SWY 14121141012
CALGARY, AB T2P 4H2

Block Status

4 AR DALLAIRE LT, Curmgnt trir
200, B83-101 AVENUE 14121141012
GRANDE PRAIRIE, AB TEV OX6

Block Slatus

4 Curnent

14121141042
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Blogk

5 810807 ALBERTA LTD,
200, %803-101 AVEMUE
GRANDE PRAIRIE, AB TEW OXE

Block

& GEMINI HELICOPTERS INC.
200, GE03-101 AVENUE
GRANDE PRAIRIE, AR TBY OXB

Block

T OPSKOBIL CONSTRUCTION ING
1200, 615 8TH AVEMUE SW
CALGARY, AB T2P 3P2

Block

8 OPFSMOBIL ENERGY SERVICES IMNC.
1200, 815 8TH AVENUE SW
CALGARY, AB TZP 3P2

Block

fa OPSMOBIL GROUP INC.
1200, 815 BTH AVENUE SW
CALGARY, AB T2P aP2

Secured Party | Parties

Block

1 BANK OF MONTREAL
10708 WEST SIDE DREIVE
GRAMNDE PRAIRIE, AB TEV BER
Phone 8. T80 538 8150

Block

2
161 BAY STREET,. SUITE 3830
TORONTO, ON MSd 251

Collateral: Serial Number Goods

Block  Serial Number

5

OPEMOBIL INC.
200, 9803-101 AVEMUE
GRANDE PRAIRIE, AB T8V 0XE

Personal Property Registry
Search Results Report

Search IDF: 210422543

Fax @: TBO 536 164

THIRD EYE CAPITAL CORPORATION, AS ADMINISTRATIVE AGENT

Year Make and Model
CFARQ 1888 CESSNA/Z0BB

Caleqory
&C - Aircraft Canada

;gga1mnf

Sfatug

Currant I:li',I
14121141042

Status

Current
14121141012

Status

Curment

160408 5

Satus

Current by
16040829005

Status

Cusrrent by
16040825395

Slatus

Deleted
15 iﬁiﬁtﬁ.ﬂ B

Status

Curmant
151125318186

Current



Government Personal Property Registry
of Alberta m Search Results Report

Bearch ID#: Z10422543

2 20880765 1999 CESSNA 2088
Particulars

Block  Additional Information

1 Thié complele addrass of secured pardy block 2 is as follows!

Brookfield Piace, TD Canada Trust Tower
161 Bay Streel, Suite 3930
Toronta, Cntario MEJ 251

AL - Alrcralt Canada

Page 110 of
2081

Current By
14129144012

Status

Current B
15112531816



Government Personal Property Registry
of Albertam Search Results Report Page 111 o

Search ID#: 210422543

Busingss Debtor Search For:
OPSMOBIL INC.
Search ID & 210422543 Date of Search: 2018-Jun-25 Time of Search: 11:24:03
Registration Number, 13040437518 Registration Type: SECURITY AGREEMENT
Registration Date: 2013-Apr-04 Registration Status, Current
Expiry Date; 2023-Apr-04 23:59:59
Exact Malch on:  Debtor Mo &

Inexact Match on:  Dwebtor Mo &
Amendments to Registration
14121141031 Amendmeant 2014-Dec-11
15112531968 Amendmernt 2015-Mov-25
16040830016 Amendment 201 6-Apr-08
18032332157 Renewal 201 8-Mar-23
Debtor(s)
Block Satus
1 LYHWN'S HELICOPTER LEASING LTD:. Currani

10MC, 11010 AIRFORT DIREVE
GRANDE PRAIRIE, AR TBC 725

Block Slatus

2 AIRBORME EMERGY SOLUTHIMNS LTD. Currani by
3700, 400 THIRD AVENLUE SW 14121141031
CALGARY, AB T2P 442

Block Status

a AlR DALLAIRE LTD. Current by
200, 5803101 AVEMLIE 14121141031
GRANDE PRAIRIE, AB TBY DX6

Block Status

o Curmant b

14121141031
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Block

5 B10807 ALBERTA LTD.
200, 9803-101 AVENLIE
GRAMDE PRAIRIE, AB TAY 0XE6

Block

& GEMIMI HELICOPTERS INGC.
200, 9803-101 AVENUE
GRAMDE PRAIRIE, AB TBY QX6

Block

T OPSMOBIL CONSTRUCTION ING.
1200, 815 BTH AVENLUE SW
CALGARY, AB T2P 3P2

Blogk

a8 CPFSMOBIL EMERGY SERVICES INGC.
12300, 815 BTH AVENUE S\W
CALGARY, AR TZ2P 3P2

Blogk

9 OPSMOBIL GROUP INC.
1200, 815 ATH AVEMNLUE 5w
CALGARY, AR TP 3P2

secured Party [ Parties

Block

1 BANK OF MONTREAL
10705 WEST SIDE DRIVE
GRAMDE PRAIRIE, AS T8V 8E6
Phone #: 780 538 8150

Block

2
161 BAY STREET, SUITE 3930
TORONTD, ON M5 251

Collateral; Serial Number Goods

Block  Sarial Numbar

1

OPSMOBIL INC.
200, 8803-101 AVENUE
GRAMGE PRAIRIE. AB T8V 0XE

Personal Property Registry
Search Results Report

Search ID#: 210422543

Fax #: TBO 538 8164

THIRD EYE CAPITAL CORPORATION, AS ADMINISTRATIVE AGENT

Year Make and Model
CGFYK 1976 CESSMA/IZ06F

Category
A - Aircraft Canada

;g_?ﬂﬂ?ﬂ

Status

Cusrrent by
14121141031

Slatus

Current by
14121141031

Status

1CurrE|r|l. tl; i

Siatus

Curment b
1604 e

Status

Curment b
1604 016

Status

Deleted by
15112531968

Status

Current
15112531964

Cuprrant



Government

Personal Property Registry
of Alberta B Search Results Report
Search ID#; Z10422543
2 LI20803350 1976 CESSMA U206F AL - Aircralt Canada
Particulars

Block Additional Information

1 The complete address of secured party block 2 is as follows:

Brookfisld Place, TD Canada Trust Tower
161 Bay Streel, Swuita 3930
Taronls, Ontario M3 251

F"-i?! 113 af
28

Current
14121141031

afatus

Currant By
15112531968



Government Personal Property Registry
of Albertam Search Results Report Page 114 of

Search ID#; 210422543

Business Debtor Search For:
DPSMOBIL INC.,
Search ID & Z10422543 Date of Search; 2018-Jun-25 Time of Search: 11:24:03
Registration Mumber: 13040437656 Ragistration Type: SECURITY AGREEMENT
Registration Date: 20123-Apr-04 Registration Status: Currend
Expiry Dade:  2023-Apr-D4 23:59:59
Exaci Maich on.  Deblor o 4
Inesact Malch o Debitor Na: g
Amendments to Registration
14121141053 Amendment 2014-Dec-11
15112532004 Amendment 201 5-Mow-25
16040830046 Amendmeni 2016-Apr-08
180323322158 Renswal 2018-Mar-23
Debtor(s)
Block Status
1 LYNNS HELICOPTER LEASING LTD, Currant
1MC, 11010 AIRPORT DRIVE
GRANDE PRAIRIE, AB TBY 725
Block Slatus
F ARBORNE ENERGY SOLUTIONS LTD. Currant by
A700, #00 THIRD AVENLIE SWY 14421149053
CALGARY, AB T2F 4H2
Block Status
3 AIR DALLAIRE LTO, Current by
200, 9803-101 AVENLUE 14121141053
GRAMDE PRAIRIE, AB T8V OXE
Block Slatus
4 Current by

14121141053
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of Alberta m

Block

5 B1080T ALBERTA LTD.
200, 9803-101 AVENUE
GRAMDE PRAIRIE, AB TRV 0XE

Block

6 GEMINI HELICOPTERS INC.
200, 9803-101 AVENUE
GRANDE PRAIRIE, AB TEY (XG

Block

T DPEMOBIL CONSTRUCTIHON INC.
1200, 815 BTH AVEMLE 2w
CALGARY, AB T2P 2P2

Block

8 OPSMOBIL ENERGY SERVICES INC,
1200, B15 BTH AVENUE SW
CALGARY AB TZP 3F2

Block

9 CPSMOBIL GROUP MG,
1200, 815 8TH AVEMNLE SW
CALGARY, AB T2P 3P2

Secured Party / Parties

Block

1 BANK OF MONTREAL
10705 WEST SIDE DRIVE
GRAMDE PRAIRIE, AB TH' BES
Phone #: 7B0 538 B150

Elock

2
161 BAY STREET, SUITE 3930
TORONTD, O M5J 251

Collateral: Serial Number Goods

Block  Serial Number

1

CPSMOBIL INC.
200, 3803-101 AVEMUE
GRANDE PRAIRIE, AB TBY OXE

Personal Property Registry
Search Results Report

Search 10§ 210422543

Fax #: TBO 538 8184

THIRD EYE CAPITAL CORPORATION, AS ADMINISTRATIVE AGENT

Year Make and Mode
CFZHG 1872 PIPER NAVAJO/PAI1

Category
AL - Alrcraft Canada

?E]‘?E 115 of

Status

Current b
14121141053

Status

Current
14121141083

atatus

Current b
1@*0&35045

Slatus

Current by
16040830045

Satug

Current
1604083

Status

Delated b
151125 04

Status

Curranit
15112532004

Curreni



Government Personal Property Registry
of Alberta m Search Results Report

Search ID#: Z10422543

2 31753 1872 PIPER NAVAMND PA-31

Particulars
Block  Additional Information

1 The complete address of secured parly block 2 is as follows:

Brookedd Place, TD Canada Trusl Towar
181 Bay Street, Suite 3430

Toromo, Ontario MSJ 251

AC = Aircrall Canada

F'aEa 116 of
8

Currant
14121 tfﬁlﬁa

Status

Cumrent By
15112532004



Government Personal Property Registry
of Alberta m Search Results Report Page 117 o

Search IDE: 210422543

Business Debtor Search For:
OPSMOBIL ING.
Search ID & Z10422543 Date of Search: 2018-Jun-25 Time of Search: 11:24:03
Registration Mumber: 13040438008 Registration Typa: SECURITY AGREEMEMT
Regiztration Data: 2013-Apr-04 Regisiration Status: Currant
Expiry Date: 2023-Apr-04 23.58:58
Exacl Match on:  Dweblor Mo: 4

Inexact Match on:  Debtor Mo B
ﬂdﬂﬂﬂﬂ!ﬂﬂﬂ!ﬁjﬂ_ﬂﬂiﬂ_ﬂﬂﬂﬂ
141212195959 Amendmant 2014-Dec-12
15112532117 Amendmeant 201 5-Mov-25
16040830073 Amendment 201 6-Apr-08
18032332275 Fenawal 2078-Mar=-23
Debtor(s)
Block Status
1 AIREORME ENERGY SOLUTIONS LTD. Curranl

1015, 1110 AIRPORT DRIVE
GRAWDE PRAIRIE, AB T8V 725

Blogk Status

. GEMINI HELICOPTERS INC, Currant
3700, 400 THIRD AVENUE SW 14121219959
CALGARY, AR T2P 4H2

Block slatus

3 AIR DALLAIRE LTD Current b
200, 8503-101 AVENUE 14121219959

GRANDE PRAIRIE, AB TBV 0XE

Block Slatus

4 Current b
41212198540



Government
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DPSMOBIL NG
200, 8803-101 AVERNUE
GRAMDE PRAIRIE, AB T8V OXG

LYNN 5 HELICOPTER LEASING LTD.

200, 9803-101 AVENUE
GRANDE PRAIRIE, AB TBY OXG

10607 ALBERTA LTD.
200, 8803-101 AVENUE
GRAWDE PRAIRIE, AB TEV 0XB

OPEMOBIL CONSTRUCTION |NC.
1200, 815 BTH AVENUE 5W
CALGARY, AB T2P 3P2

OPSMOBIL ENERGY SERVICES INC.

1200, 815 BTH AVENLUIE S5WY
CALGARY, AB T2P 3P2

DPSMOBIL GROUP INC,
1200, B15 BTH AVENUE S\
CALGARY, AB T2P 3P2

Secured Parly | Parties

BAMK OF MOMNTREAL
10705 WEST SIDE DRIVE
GRANDE PRAIRIE, AB TBY BEB

Phaone #: 780 538 8150

Personal Property Registry
Search Results Report

Search ID#: 210422543

Fax & T30 536 8164

THIRD EYE CAPITAL CORPORATION, AS ADMINISTRATIVE AGENT

181 BAY STREET, SUITE 3530
TOROMNTO, Of MSJ 251

Collateral: Serial Number Goods

Block  Serial Mumber

1

Year Make and Model
CGDHR 2001 CESSNAMTIZR

AC - Adrcral Canada

2latus

Currend
1412121

Slatus

Currant b
1:12121%59

Status

Curment b
16040830073

16040838073

Current b
1604 073

Stalus

Dateted by
15112532117

Status

Cumrank
1511 117

Currant



Government Personal Property Registry

of Alberta m Search Results Report Page 119 of

Search IDW: 210422543

2 17281007 2001 CESSMA 1T2R AL - Aircrall Canada Current By
141212108548
Particulars
Block Additional Information Status
1 The complete address of secured party block 2 is as follows: Currant By
Brookheld Place, TD Canada Trust Tower 15112532117

161 Bay Stresl, Suite 3830
Toronto, Ontaro MSJ 251



Government Personal Property Registry

of Alberta m Search Results Report i 190 of

Search ID#: Z10422543

Busingss Debtor Search For:
OPSMOBIL INC.,
Search 1D #: 210422543 Date of Search: 2018-Jun-25 Time of Search: 11:24:03
Registration Mumber;, 13042923596 Fegistration Type: SECURITY AGREEMENT
Reglstration Date: 2013-Apr-24 Registration Statws: Current
Expiry Date: 2028-Apr-29 23:50:59
Exact Maich on:  Deblor Mo: 4
Inexact Match on:  Debtor Mo: 10
Amendments to Reaistration
14121135196 Amiendment 2014-Dec-11
16010921798 Amendment 2015-Jan-09
15022623535 Amendmenl And Renewal 2015-Feb-26
15022727753 Ameandmeant 2015-Fab-27
15030232843 Amendmeant 2015-Mar-02
15041624963 Amendment 2015-Apr-16
15061228781 Amendment 2015-Jun-12
15072710272 Amendrment 2015-Jul-27
15100529145 Amandrmant 2015-0¢ct-05
15701508208 Amendmant 2015-0et-15
15110436417 Amandment 201 5-Mov-04
15112532149 Amendment 2015-Nov-25
151225831134 Amendment 2015-Dec-29
16040830087 Amendment 2016-Apr-08
16042218108 Armvendmient 2016-Apr-22
16081316120 Amendment 2016-Jun-13
17011125727 Amendment 2017-Jan-=11
17040540053 Amendment 2017 -Apr-05
17051525291 Amendment 2017-May-15
1813115343 Amendment 2018-Jan-31



Government Personal Property Registry

Search Results Report Page 121 of
of Alberta m P Pag
Bearch ID#: 10422543

18030024382 Amendmant 2018-Mar-09

Debtor(s)

Block Status

1 LYNN'S HELICOPTER LEASING LTD. Current
101C, 11010 AIRPORT DRIVE
GRANDE PRAIRIE, AB TBV 725

Block Status

2 GEMINI HELICOPTERS INGC., Cuwrrent b
3700, 400 THIRD AVENUE SW 14124139198
CALGARY, AB T2P 4H2

Block Slatus

3 AR DALLAIRE LTD, Currant b
200, 8803-101 AVENUE 14121135196
GRANDE PRAIRIE, AB TaV 0X6

Block Status

4 OPSMOBIL INC. Currant I:?
200, G803-101 AVENUE 14121135196
GRANDE PRAIRIE, AB TAV 0X&

Block Statug

5 AIRBORME ENERGY SOLUTIONS LTD. Current
3700, 400 THIRD AVENUE SW 14121135196
CALGARY, AB T2P 4H2

Block Status

(= 810807 ALBERTA LTD. Current :ﬁf
200, 9803-101 AVENUE 14121135196
GRANDE PRAIRIE, AB TBV OX6

Block Status

7 D.F, CAPITAL LTD. Daleted by
3200, 10180 - 101 ST NW 15110436417
EDMONTON, AB T5J 3W8

Block Status

8 OPSMOBIL CONSTRUCTION INC. Current
1200, 815 BTH AVENUE SW 16040830087
CALGARY, AB T2P 3P2

Block Slalus



Government
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Personal Property Registry
Search Results Report

Search ID¥; Z10422543

9 OPSMOBIL ENERGY BEF‘-"-I'IEEE INC.

1200, 815 BTH AVENLUE
CALGARY, AB T2P 34'-"2

Block
10 OPSMOBIL GROUP INC.

1200, 815 8TH AVEMNLUE SW

CALGARY, AR T2P AP2
Secured Party / Parties
Block
1 BAME OF MONTREAL

10705 WEST SIDE DRIVE

GRAMDE PRAIRIE, A8 TBV BEG

Phone #: 780 538 8150 Fax #: 780 538 B164
Block
2 THIRD EYE CARPITAL CORPORATION, AS ADMIMISTRATIVE AGEMNT

161 BAY STREET, SUITE 3330

TORDONTO, ON M5 251
Collateral: Serial Number Goods
Block  Seral Number Year Make and Model Category
1 CGEOHR 2001 CESSNA 1T2R &C - Arcraft Canada
2 17281007 2001 CESENA1ITZR AC - Aircraft Canada
x | CGREV 1978 AERDSPATIALE AS 350 BA AC - Ajrcraft Canada
i 1039 1978 AEROSPATIALE AS 350 BA AL - Aircraft Canada
5 CGJEL 1868 BELL 2068 AL - Alrcraft Canada
B 116 1958 BELL 2068 AL - Mrcraft Canada
T CEAG 1868 BELL MOEB AL - Aircraft Canada
B 150 1068 BELL 20&6B ALC - Alrcraft Canada
g CGTEZ 1871 BELL 30&B A - Alrcraft Canada
10 TdiE 1871 BELL 2068 AC - Arcraft Canada

;g_?dﬂinf

Current b
1604 T

status

Cusrrant by
TEDS0B30ET

Status

Drzleted
15112532148

Status

Curment
15112532149

Status
Current B
14121 13%95
Current
14121135196

Curmant By
14121135198

Current By
14121135196

Deleted By
18030624362

Deleted By
18030924362

Current By
14121935156

Current By
14121135196

Cumrrent By
14121135196

Cusrrent By
141211351596
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i1 CGTOU
12 T66
13 CFZGP
14 940
15 CFHHA
16 45662
17 CGJAG
18 0653
19 CGAEE
20 1208
21 CGAEJ
1202
CFAJB
24 10322
25 CFANE
26 10360
27 CFDOZ
28 10686
CFDPA
10687
L CFDP

1972

1872

1973

1873

1881

1881

1999

10688

2002

2002

2002

L0044

2004

2004

2004

2005

2005

2005

2005

Personal Property Registry
Search Results Report

Search IDF: 210422543

BELL 2088

BELL 2068

BELL 2068

BELL 2068

BELL 204L-1

BELL Z06L-1

ROBINSOMN R4

ROBIMSOMN Rdd

ROBINSON R44

ROBINSON Rdd

ROBINSON Rdd

ROBINSON Rd4

ROBINSON Rd4 I

ROBINSDN Ra4 1l

ROBINSOMN Ra4 1l

ROBIMSOMN R44 101

ROBIMNSON R4 0

ROBIMSON Rad 11

ROBINSON Rdd NI

ROBINSON R44 1l

ROBINSON Ras 11

AC - Aircrafi Canada

A = frcrafl Canada

AC - Ajrcraft Canada

AC - Ajrcrafl Canada

AC - Aircraft Canada

AC - Aircraft Canada

AL - Aircraft Canada

AL - Aircraft Canada

AC - Aircraft Canada

AC - Alrcrafi Canada

AL - Alroraft Canada

AC - Aircralt Canada

AC - Aircraft Canacda

AC = Aircralt Canada

AC - Aircraft Canada

AC - Aircraft Canada

AL - Aircraft Canada

AC - Aircraft Canada

AC - Alrcraft Canada

AC - Alrorall Canada

MG - Aircrall Canada

PHEEI 123 of
o8

Currant B
14121135196

Currant B
14121135186

Currant
14121135106

Curment
14129 'IE?'IEIE

Delated By
15122931134

Deleted By
15122931134

Current By
14121135196

Current By
14121135196

Current B
14121135196

Current By
14121135196

Current By
14121135196

Current By
14121135186

Gurrent B
14121 135|’19E'r
Currani B
141211351086

Curmani B
14121135196

Currani B
14121135186

Currant By
14121135186

Currant
14121135196

Current By
14121135196

Currant By
141211351896

Currant By
14121135188
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10688
CFOPM
34 10698
35 CFDOG
35 10685
37 CFEHD
e 10652
32 CFHAE
40 11184
41 CFHZEI
42 11185
43 CFHZ)
44 111846
45 CFHZK
46 11205
47 CFHZL
48 11240
419 CFHZM
a0 11251
51 CFRVAE
L 10015

2005

2005

2006

2006

2006

20006

2006

2006

2006

2006

2006

2006

2006

2002

Personal Property Registry
Search Results Report

Search ID#: 210422543

ROBINSON Rad

ROBINSON R44 11

ROBINSON Ra4 I

ROBINSON Fdd 11

ROBINSOM Rdd (1

ROBINSOM Rdd ||

ROBINSGN R4 1l

ROBINSOMN R4 1l

ROBINSOM Fdd (|

ROBIMSOM R44 11

ROBINZOMN R44 1l

ROBINSOMN R44 1

ROBIMNEOMN R4 1

ROBIMSOM R44 01

ROBINSOMN R4 11

ROBIMSOM R4 I

ROBINSOMN Rad 1

ROBINSOM Ra4 1

ROBINSON Rad Il

ROBINSOMN R44 I

ROBINSON R4 1

AC - Alrcraft Canada

AL - Alrcraft Candasda

AC = Alrcraft Candada

AL - Alrcralt Canada

AL - Alrcraft Canada

AL - Alreraft Canada

A - Alrcraft Canada

AL - Alreraft Canada

ALC - Alrcraft Canada

AC - Alrcraft Canada

AC - Alrcrafl Canada

AC - Alrcralt Canada

AC - Alrcrafl Canada

AL - Alrcrafl Canada

AG - Alrcrafl Canada

AL - Alrcralt Canada

AC - Adrcrall Canada

AC - Alrerall Canada

AL - Alrcraft Canada

AC - Adrcralt Canada

AL - Alreraft Canada

H: 124 ol
28

Current B
1412'11355;95
Curreni B
11121135I’IEE
Curreni B
1112113&%%
Current B
14121135196

Currant By
1412113515986

Currenl By
14121135186

Curren! By
14121135198

Current By
141211357196

Curreni By
14121135198

Current By
14121135796

Cumment By
141211351586

Current
14121135196

Curment By
14121135196

Curmant By
14121135196

Current By
14121135198

Currenl
141211351896

Gmﬂn!ﬂ;
14121135156

Curranl
14121135196

Currani By
14121135196

Cumnanl
14121135196

Current ?
14121135198
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53

57

61

i P

63

&

T2

T3

CGIXG

10317

CFIGL

17281270

CGFXE

17250350

CGAEN

17258355

CFARQ

20BBOTES

CGFYK

LI20&03350

CFEHG

31753

CGHCT

1271

CFETD

1025

CEEMJ

2064

CEXLD

2004

2000

2000

2000

18594

1099

1976

1876

1972

1972

1880

1580

1874

16879

1984

1088

1981

Personal Property Registry
Search Results Report

Search 10#: 210422543

ROBINSON R44 11

ROBIMSOMN R44.11

CESSNA 1TEZR

CESSMA 1T2R

CESSNA 1725

CESSMA 1725

CESSMA 1725

CESSMA 1725

CESSMAZDBE

CESEMA 2088

CESSNA U206F

CESSNA LIZ06F

PIPER PA-31

PIPER PA-31

AERDEPATIALE AS 350BA

AEROSPATIALE AS 350BA

AEROSPATIALE AS 350BA

AERDQSPATIALE AL 3508A

AEROSPATIALE AS 35084

AEROSPATIALE AS 35084

AEROSPATIALE AS3IS50BA

AL - Aircraft Canada

AC - Arcrafi Canada

AC - Adrcrafi Canada

&C - Aircraft Canada

AC - Aircraft Canada

&C - Aircraft Canada

AL - Alrcraft Canade

AC - Alrcraft Canade

AL - Alrcraft Canada

AC - Alrcraft Canada

AL - Aireraft Canada

AC - Aircraft Canada

AL - Aircrall Canada

BE = Ajrcrafl Canada

AC - Aircraft Canada

&C - Ajrcraft Canada

AC - Aircraft Canada

AL - Alrcraft Canada

AL - Alrcraft Canada

AL - Alfcraft Canada

AL - Ajrcrafl Canada

?ﬁn?ﬂ 125 of

Cument
14121135196

Current B‘gr
14121135196

Curmrent
14121135196

Current B
14121135?196
Currant By
14121135196

Currant By
14121135196

Current By
141211357196

Currant By
14121130196

Current By
141211351986

Current By
14121135186
Current By
14121135188

Current B
14121135706

Curnani B
1112113{195
Curmani B
141211:36’19&
Deleted By

16042219108

Deleted By
16042219108

Deletad By
16042218108

Deleted By
16042219108

Delated By
16042219108

Dalated By
1604 2219108

Deleted By
18042215108
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74

5

[l

7a

[k

at

a3

1438

CFXMJ

1436

CFXHP

3100

CGEMU

1057

CFHAK

1545

CFHAP

J282

CFHAL

27ra

CFHST

11152

CFl

11100

CFEAR

12265

CFNIT

1174

1438

1981

1081

1898

1998

2006

2008

2008

2007

2007

Personal Property Registry
Search Results Report

Search ID#:; 210422543

AEROSPATIALE AS3508A

AEROSPATIALE AS350HA

AEROSPATIALE AS350BA

AEROEPATIALE ASIS0BA

AEROSFATIALE AS350BA

EUROCOPTER EC1208

EUROQCOPTER EC1208

AEROSPATIALE AS 350 BA

AEROSPATIALE AS 350 BA

AC - Alrorall Canada

AC - Alrcrall Canada

AC = Alrorall Canada

AC - Adrcrall Canada

ALC - Alrcrafi Canada

AC - Alrerall Canada

AC - Alrcraft Canada

AC - Alrcraft Canada

AC - Alrcraft Canada

AEROEPATIALE AS 350 B-2 AC - Alrerall Canads

AEROSPATIALE AS 350 B-2 AC - Aircrafl Canada

AEROSPATIALE AS 350 BA

AERDSPATIALE AS 350 BA

ROBIMSOM R4 1

ROBINSOMN R i

ROBINSOM R44 11

ROBINSOM Radd I

ROBIMNSOM R |1

ROBINSOM Rdd (1

ROBINSOMN Ra4 11

ROBINSON Rdd 1

AL - Alrcraft Canada

A - Alrcraft Canada

AC - Alrcraft Canada

A - Alreraft Canada

AC - Alrcraft Canada

AC - Alrcraft Canada

AC - Adrcralt Canasda

AC - Asrcraft Canada

AC - Adrcralt Candada

AC - Adrcraft Canada

Eﬂdﬁﬂﬂl

Deleted By
16042219108
Dedated By
15081229781
Deleled By
15061220781
Current B
14121135196

Current By
14121135196
Cusrreent By
141211351596

Casrrant By
14121135196

Deleted By
15101508208

Deleted By
15101508 208

Deleted By
15101608208

Deleted By
15101508208

Delated By
15101508508

Deleted By
15101508208

Deleted By
17040540053

Deleled By
17040540053

Deleted By
16061316190

Deleted By
16061316100

Ciurren| B
14121 13&};‘35
Curreni By
14121135188
Current B
14121 13!;195

Current B
14121 136%%
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95 CFNJY
96 2546
o7 CFRTB
98 12270
99 CFRWI
100 12373
101  CFSu
102 10456
103 CFXAH
104 2508
105  CFXBP
106 01553
107 CFXED
108 3087
108 CFXE
110 1031
111 CGEMK
112 1427

113 CGEMT

114 12350

115 CGFRX

1991

1891

2008

2008

2008

2004

2004

18841

1982

1882

1988

1208

19rd

1878

2006

2006

2008

2008

2010

Personal Property Registry
Search Results Report

Search ID#: 210422543

AEROSPATIALE AS 350 B-2 AC - Aircraft Canada

AERCOSPATIALE AS 350 B-2 AC - Aircraft Canada

ROBINSOMN R44 11

ROBINSOMN R4 11

ROBINGON R4 11

ROBINSON Rdd

ROBINSON Rd= I

ROBINSOM Ra4 Il

AEROSPATIALE AS 350 BA

AEROSPATIALE AS 350 BA

AERGEPATIALE AS 350 BA

AEROSPATIALE AS 350 BA

AERQSPATIALE AS 350 BA

AEROQSPATIALE AS 350 BA

AEROSPATIALE AS 350 BA

AERDQSPATIALE AS 250 BA

EURCCOPTER EC1208

EUROCOPTER EC1208

ROBINSON R44 11

ROBINSON R44 01

ROBINSON Ra4 1|

AC - Aprorali Canada

AC = Aircrall Canada

AL - Ajrcrafl Canada

&C - Ajrcrafl Canada

AC - Aircrafl Canada

&C - Aircrafl Canada

AL - Aircraft Canada

AL - Aircraft Canada

AL - Alrcraft Canada

AC - Alrcraft Canada

AC - Adrcraft Canada

AC - Ajrcrall Canada

AC - Airerafl Canada

A5 - Ajrerafl Canada

A0 - Aircraft Canada

&C - Aircraft Canada

AC - Alrcraft Canada

AL - Alrcralt Canada

AC - Alrcraft Canada

Page 127 of
281

Deleled By
16042219108

Daleted By
16042219108

Curreni B
14121135106

Curreni B

141 2‘113&% 5]
Dedatad By
16061316190

Celetad By
16061316180

Delated
17040540

Delated By
17040540053

Delated By
18030924382

Deleted By
18030924382

Deleted By
18030824382

Deleled By
18030024382
Tt 8080
15101 BOE208

Dedeted B
15101 508208

Delatad EE
15101508208

Dedatad
15101508

Curranit

14 1211:!55”;95
Current B
14121135196

Curraant By
14121135186

Currenl By
14121135196

Daleted By
1r01112572T
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116 12T
117 CEGIE
118 12254
115 CENOT
120 12156
121 CEOFX
i 2185
123 CEROT
124 10571
125 CGEVYI
126 1041
127 CFGEBX
128 10835
125 CFXDM
130 1548
131 CFBDV
132 oDroas
133 CFVAR
134 00vaE
135 CFZPS

136

11871

2010

2004

2008

193849

19845

1970

1970

2005

2005

1862

1882

1873

1873

1904

1984

2007

2007

Personal Prop

erty Registry

Search Results Report

Search ID#: 210422543

ROBINSOMN Rdd i

ROBINSOM R4 1I

ROBINSON Rad |I

ROBINSOMN R4 11

ROBIMNSOMN Rdd I

AEROSPATIALE AS 350 BA

AEROSPATIALE AS 350 BA

ROBIMSOMN R4 1l

ROBINSOMN Rdd 1l

AEROSPATIALE AS 3500

AEROSPATIALE AS 3500

ROBINSOM R44 11

ROBINSOMN R4 11

AEROSPATIALE AS 350 BA

AEROSPATIALE AS 350 BA

BEECH P35

BEECH P35

ROBINSON Ra4

ROBIMSON Rdd

ROBINSON Rdd 1

ROBINSON Rdd 1l

A - Alrcraft Canada

AL - Aircraft Canada

AL - Aircraft Canada

AL - Ajrcraft Canada

AC - Adroraft Canada

AC - Alrcrafl Canada

AC - Aircraft Canada

&C - Aircraft Canada

AC - Aircraft Canada

AC - Aircraft Canada

AC - Aircraft Canada

&C - Aircraft Canada

AC - Aircraft Canada

AC - Aircratt Canada

AC - Aircraft Canada

AC - Aircraft Canada

AC - Adrcraft Canada

AC - Aircraft Canada

AC - Alrcrafl Canada

AC - Ajrcraft Canada

AC - Aircraft Canada

;ﬁa?a 128 of

Deleted
17011125727

Daletad
17051525291

Deleted By
17051525291

Delatad
1704054

Deleted By
17040540053

Current
14121135196

Current B
14121135196

Curreni
14121135196

Curreni
1112113?;95
Dialated B
15041624963

Delated B
15041624963

Currant By
14121135196

Curment B
14121135196

Cumant B

14121135196

Currant By
14121135196

Deleted B
15022623

Deieted By
15022623535

Deleted By
15022623535

Dedeted By
16022623535

Cusrrent By
14121135196

Cumrant By
14121135196
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137 CF2SE
138 0317
139 CGEAP
140 2063
141 CGOCM
142 10472
143 1430

144 CEHAK

145 1545
146 CFHAP
147 J282
148 CFHAL
148 2778

150 CFXED

151 JoeT

162 CFXEJ

153 1031
Collateral: General

Block  Description

5oy

1aar

1967

1867

2004

2004

1981

1981

2000

2000

1883

1893

18958

1858

1978

1978

Personal Property Registry
Search Results Report

Search 1D 210422543

ROBINSOM Rd4

ROBINSOM R4

BELL 2048

BELL 2048

ROBINSON Rd4 Il

ROBINSON R4 [l

AERCOSPATIALE AS 35084

AEROSPATIALE AS 350 BA

AEROSPATIALE AS 350 BA

AC - Afrcraft Canade

AT - Ajroraft Canada

AL - Airoreft Caneda

AC - Ajrcraft Canada

AC - Aircraft Canada

AC - Ajrcraft Canada

AL - Alrcraft Canade

AL - Alrcraft Canada

AC - Adrcrafl Canada

AEROSPATIALE AS 350 B-2 AC - Aircrall Canada

AEROSPATIALE AS 350 B-2 AC - Aircraft Canada

AEROSPATIALE A% 350 BA

AEROQSPATIALE A5 350 BA

AEROSPATIALE AS 350 BA

AEROSPATIALE AS 350 BA

AEROSPATIALE AS 350 BA

AERDSPATIALE AS 350 BA

AL - Aircraft Canada

A5 - Aircrafl Canada

&C - Aircraft Canada

AC - Aircraft Canada

AL - Aircraft Canads

AC - Alrcraft Canada

Page 128 of
281

Deleted By
15022623535

Delatad
15022623535

Deleted By
15022623535

Delated By
16022623535

Current By
14121135186

Currant By
14121135196

Current By
15010921798

Deleted By
18013115343

Deleted By
18013115343

Deleted By
16013115342

Deleted By
18013115343

Dedatad B
18013115

Delatad
18013115343

Delated
18013115343

Deleted B
18013115343

Delated B
18013115343

Deleted By
18013115343

Status
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Search ID#: Z10422543

Al fis prasent and future goods and aani| proceeds therelrom, including, withaut limiling the Current
genarality of the foregoing, all fitures, buikding materials, lkeasad go plant, machinary,
ioofs and fumniture now or hereafier owned or acquired by the Debbor

Tha Debtor hereby mort & and charges to the Secured Parly, and grants the Secured
Party & securily interest in, all its present and future inventory and any proceeds therefrom,
including, without limiting the generality of the foregoing, all raw materials, goods in process,
wiork In progress, malernials used or consumed in business, finished goods and packeging

malerial and goods acquired or hiéld for sale or lease or fumnished under contracts of renlal
or sanice

2 ALL PRESENT AMD AFTER ACQUIRED PERSOMAL PROPERTY. Courment
1S0TF2T10272

Barticulars

Bleck  Additional information atatus

1 Security inferast in DLF, Capital Ltd. is imited 1o the 1891 AEROSPATIALE AS 350 B-2 Deleted By
Alrcraft MarkiSerial Number C-FHNJYZ2546 and the proteeds thereof, 16042219108

Block  Additional Information Slatug

2 The complele addmss of secured parly block 2 is as follows:; Current By
Brookiiabd Place, TD Canada Trus! Towear 19112532149

161 Bay Street, Suite 3030
Toronio, Ontario MSJ 251
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Search ID#: 210422543

Business Debtor Search For,
OPSMOBIL INC.
Search ID #; Z10422543 Date of Search: 2018-Jun-25 Time of Search: 11:24:03
Registrallon Mumber, 130420230929 Regisiration Type: SECURITY AGREEMENT
Registration Dale: 2013-Apr-28 Reglstration Status: Current
Expiry Date: 2028-Apr-20 23:58:59
Exact Maich on:  Debbor Mo: 4
Inexact Maich on:  Debtar Mo: 10
Amendments to Registration
14121134212 Amandmant 2014-Dec-11
15022623418 Amendment And Renewal 2015-Feb-26
15022727824 Amendment 2015-Feb-2¥
16030232696 Amendment 201 5-Mar-02
15041624984 Amendmeanl 2015-Apr-16
15061229750 Amendment 2015-Jun-12
15072710166 Amendment 201 5-Jul-27
15100529083 Amendment 2015-0ct-05
15101508251 Amendment 2015-0¢t-15
15110436523 Amendment 201 5-Mow-0d
15112532248 Amendment 2015-Mov-25
15122631480 Amendment 2015-Dec-29
16040830114 Amendment 2016-Apr-08
16042219182 Arnandment 2016-Apr-22
16061316214 Amendmeant 2016-Jun-13
17011125651 Amendment 2017-Jan-11
17040540117 Amendment 2017 =-Apr-05
17051525322 Armandmeant 2017-May-15
18013115405 Armandmant 2018-Jan-31
18030924400 Amendmeant 2018-Mar-08
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Search IDE: Z10422543

Debtor(s)
Block Stalus

1 AIRBORME ENERGY SOLUTHOMNS LTD. Current
101G, 1130 AIRPORT DRIVE
GRANDE PRAIRIE, AB TaW 725

Block Slatus

2 GEMINI HELICOFTERS INC. Currant :Ef
3700, 400 THIRD AVENUE SW 14121134212
CALGARY, AB T2P 4H2

Block Status

3 AIR DALLAIRE LTD. Current by
200, $803-101 AVENUE 14121134212
GRANDE PRAIRIE, AB TEV OXB

Block Slatus

4 OPSMOBIL INC. Current by
200, 8803-101 AVENUE 14121134212

GRAMNDE PRAIRIE, AB TEYV OXE

Block Status

5 LYNM 5 HELICOPTER LEASING LTD. Current by
200, 9A03-101 AVEMUE 14121134212
GRAMDE PRAIRIE, AB TBY OXE

Block Status

i 310807 ALBERTALTD Current b
200, 0803-101 AVENLE 14121434212
GRAMNDE PRAIRIE, AB TBY 0X6

Blogh Status

7 D.F. CAPITAL LTD. Dieletad b
J200, 107180 - 104 5T NW 15110436523
EDMONTON, AB TS 3Wa

EBlock Stalus

8 OPSMOBIL CONSTRUCTION INC. Current
1200, B15 BTH AVEMUE SW 16040830114
CALGARY, AB T2ZP 3P2

Block atalus

1] OPSMOBIL ENERGY SERVICES INC. Current
1200, B15 8TH AVEHUE 5W {504 114

CALGARY, AB T2P 3P2
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Block
10 OPSMOBIL GROUP INC.

1200, 815 BTH AVENLEE SW
CALGARY, AB T2P 3P2

Secured Party | Parties

EBlock

1 BAME OF MONTREAL
10705 WEST SIDE DRIVE

GRAMDE PRAIRIE, AB TBY BEB
Phona #. T80 538 8150

Personal Property Registry
Search Results Report

Search 1D#: 210422543

Fax #: 780 538 B184

Block
2 THIRD EYE CAPITAL CORPORATION, AS ADMIMISTRATIVE AGENT

161 BAY STREET, SUNTE 3930

TORONTO, ON M5J 251
Collateral: Serial Number Goods
Block  Serial Number Year Make and Modal Categony
1 CGDOHR 2001 CESSMNA 1T2R AC - Alrcrafl Canade
2 17281007 2001 CESSNA ITZR AC - Alrcraft Canada
3 CGREY 1978 AEROSPATIALE AS 350 BA AL - Alreraft Canada
4 1038 1878 AERDSPATIALE AE 350 BA  ALC - Alrcrafl Canada
<] CGJEL 1968 BELL 206B AL - Aircrall Canada
& 116 1868 BELL 206B AL - Aircraft Canada
T CGEXAG 1968 BELL 2068 AL - Aircraft Canada
B 150 1968 BELL 2068 AL - Aircraft Canada
8 CGTEZ 1871  BELL 2068 AL - Aircraft Canada
10 746 1871 BELL 2068 ALC - Alrcraft Canada
11 CETaU 1872 BELL 2068 AC - Alircrafl Canada
12 TEE 1872 BELL 2068 AC - dircralt Canada

;“ﬁaga1339f

Status

Cument b

16040830114

Stalus

Diedetad by
15112532249

Slatusg

Currant
15112532245

Slatus

Current By
14121134212

Currenl
14121 13%!12
Currenl B
14121 134’212
Curmeni B
14121 ‘IEld:f‘!*IE
Dalated By

18030024400

Caleted By
18030024400

Curmanti B
14121134212

Currani B
14121134212

Cusrent By
14121134212

Currant By
14121134212

Curranl By
14121134212

Current By
14121134212
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13 CF2GP
14 a40
15 CFHHA
16 45662
17 CEJAG
18 0653
19 CGAEE
20 1208
21 CGAE]
=2 1302
23 CFAJEB
24 10322
25 CFAMNE
26 10360
27 CFDOZE
28 10686
28 CFDPA
30 106a7F
31 CFDP1
32 10688
| CFOPHN

1973

1973

1981

1981

1909

18490

2002

2002

2004

2004

2004

2004

2005

2005

2005

Personal Property Registry
Search Results Report

Search ID#: Z10422643

BELL 2068

BELL 2068

BELL 206L-1

BELL 206L-1

ROBINSON Ra4

ROBIMSON Rdd

ROBIMSON Rdd

ROBIMSOMN R4

ROBINSON Rd4

ROBINSON Rd4

ROBIMSOMN Rdd i

ROBINSON R44 1

ROBINSOMN Rdd I

ROBINSOM R4 (1

ROBINSOMN Ra4 (1

ROBINSOM R44 11

ROBINSON R44 (1

ROBINSON R44 ||

ROBINSON Rad [l

ROBINSON R4 1|

ROBINSON Rdd 1l

AC - Alrcralt Canada

AC - Alrcralt Canada

AC - Alrcralt Canada

AL - Alrcraft Canada

AL - Alrcraft Canada

ALC - Alrcraft Canada

AL - Alrcraft Canada

AC - Aircraft Canada

AC - Alrcraft Canada

AL - Aircraft Canada

BAC - Alrcrafi Canada

A - Alrcraft Canada

AC - Alrcrafi Canada

AL - Alrcraft Canada

AC - Alrcraft Canada

AL - Alrcraft Canada

AC - Aircralt Canada

AL - Alrcraft Canada

AL - Alrcraft Canada

AL - Adrcralt Canada

AC - Alrcraft Canada

EF'E_?GH-IH

Cusrrent By
14121134 212
Currant By
14121134212
Deleted By
15122831480
Dedated By
16122531480
Courre:nd By
14121134212
Current By
14121134212

Current By
14121134212

Current By
14121134212

Current By
14121134212

Curreni By
14121134212

Currenl By
14121134212

Current By
412113212

Curmrent By
14121134212

Cumrent By
14121134212

Cumrent By
14121134212

Current By
14121134212
Curren| By
41211342
Cusrrenl By
14121134212
Cusrrent By
14121134212
Casrrent
1#1211;}‘212
Current By
14121134212
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34 10658
a5 CFOGE
36 10859
ar CFEHD
348 10692
CFHZE
11184
41 CFHZI
42 11185
43 CFHZ
A 11186
45 CFHZK
45 11205
a7 CFHZFL
-Fi 11240
449 CFHZN
50 11251
21 CFWVAE
) 10019
53 CEING
G 10317

2005

2005

2005

2005

2005

2006

2006

2006

2006

2006

20045

2006

2006

20006

2002

2004

2004

Personal Property Registry
Search Results Report

Search 1ID#: 210422543

ROBINGON Rd4 N

ROBINSOM R4 1l

ROBINGOM Rd4 1l

ROBINSOM R4 0l

ROBINGOMN Ra4 I

ROBIMSOM Rdd I

ROBINSON Rd4 11

ROBIMNSON Rad 11

ROBINSON Rd4 11

ROBINSON Rd4 (|

ROBINSON Rd4 11

ROBINSON Ra4 1

ROBINSON Ra4 1I

ROBIME0OMN R44

ROBIMSOMN R4 I

ROBIMSOMN R4 11

ROBINSON Rdd (I

ROBINSON R44 1l

ROBINSON Rd4 |I

ROBINSON R44 1

ROBINSON R4 1l

AC - Ajrcraft Canada

AC - Ajrcraft Canada

AC - Aircraft Canada

A - Ajrcraft Canada

AL - Aircraft Canada

AC - Alrcrafi Canada

AL - Arcrafi Canada

AT - Alrcrafl Canada

AL - Alrcraft Canada

AL - Alrcraft Canada

AL - Alreraft Canada

AC - Aircralt Canada

AL - Aircraft Canada

A - Alrcraft Canada

AC - Aircraft Canada

AT - Afrcrafi Canada

A0 - Aircraft Canada

AL - Adrcraft Canada

AC - Alrcraft Canada

AL - Aircraft Canada

AG - Aircraft Canada

Pagea 135 of
281

Current B
14121134212

o t
1:@1"1&212

Current By
14121134212

Current By
14121134212

Current By
14121134212

Currant By
14121134212

Cerreni B
141211 3#1?21 2
Currant By
14121134212
Curranl By
14121134312
Courrenl By
14121134212
Currenl BE
14121134212

Currenl B
14121134212

EurrmtE‘-}r
14121134212

Currenf B
14121134212

Current B
1412115451 2
Currant By
4121134212

Cusrranl By
14121134212

Currednt By
14121134218

Currant By
14121134212

Curranl By
1di121 134212

Currant B
144921134212
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B4 CFIGL

58 17281270
57 CGFAS
58 17288358
59 CGAEN
60 17258355
61 CFARG
62 208B0765
63 CGFYR
64 20603350
65 CFZHG
66 31753

G7 CGHCT
B8 1271

B9 CFETD
70 1025

71 CGEMJ
72 2084

73 CFXLD
74 1438

75 CFEXM

1994

19499

1976

1976

14972

1972

1980

1880

1mre

1979

1588

1988

1981

18981

1981

Personal Property Registry
Search Results Report

Search ID#: 210422543

CESSNA 1TZR

CESSNA 172R

CESSMNA 1725

CESSNA 1728

CESSNA 1725

CESSNA 1725

CESSNA 2088

CESSMNA 2088

CESEMNA L206F

CESSMA UZ206F

PIPER PA-31

PIFER, PA-31

AERDOSPATIALE AS 35084

AEROSPATIALE AS 35084

AEROSPATIALE AS 3508A

AERQSPATIALE AS 35084,

AERQOSPATIALE AS 350B2

AEROSPATIALE AS 35082

AEROSPATIALE AS3508A

AEROSPATIALE AS350BA

AERODSPATIALE AS3508A

AC = fircralt Canada

AC - Adoralt Canada

AC = fircrafl CGanada

MG - Aircralt Canada

AC - Alrerafl Canada

AC - Aircrafl Canada

AC - Aircralt Canada

AL - Alrcrafl Canada

AC = Aircraft Canada

AL - Alrcralt Canada

AL - Alreralt Canada

AC - Adrcrall Canada

AC - Adrcrafl Canada

AC - Alrcraft Canada

AC - Aircrall Canada

AC - Adrcrall Canada

AC - Aircrall Canada

AC - Adrcralt Canada

AG - Adrcrall Canada

MG - Adrerall Canada

AC - Alrcralt Canada

;g?ﬂaﬂm

Cusrrani
14121!:&:‘!12
Currand
1#12113&4,‘212
Currand
1#12113?‘212
Cusrrend
1#12113&;212
Current B
1#121134512
Currani B
14121134?212
Courrent By
14121134212
Current By

14121134212

Curreni By
14121134212

Curredit By
14121134212
Current By
14121134212
Current B
14121134212

Deleled By
16042219182

Deleled By
16042218182
Dedelad By
16042219182
Deldeted By
16042219182
Deleted By
160422109182
Dedeted By
16042219182
Deleled By
16042219182

Dedeted By
16042219182

Deleted
15061229
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TH 1436
T CFXHP
TA 2100
T8 CGEMU
A 1057
a1 CFHAK
az 1545
83 CFHAR
B4 az292
B5 CFHAU
BE 2r7a
By CFHST
Ba 111562
Bg CFLI
80 11100
3] CFEAR
12265
CFHIT
24 11740
a5 CENJY
o6 2546

1881

1958

1548

2000

1981

1081

2000

2000

1883

1963

2006

U6

L0086

J006

2008

2008

2007

2007

1991

1991
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Search 1DW: 210422543

AEROSPATIALE AS350BA

AERCSPATIALE ASIS0EM

AEROSPATIALE AS3IS0BA

EURQCOPTER EC1208

EUROCOPTER EC1208

AEROSPATIALE AS 350 BA

AEROSPATIALE AS 350 BA

AEROSPATIALE AS 350 B-2

AEROSPATIALE AL 350 B-2

AEROEPATIALE AS 350 BA

AERCSPATIALE AS 350 BA

ROBINSON Ra4 1|

ROBINSOMN Ra4 1|

ROBINE0N Ra4 01

ROBINSOMN R44 1§

ROBINSOM R44 11

ROBINSON R4 1

ROBINSON R4 |1

ROBINSON Rdd (I

AEROSPATIALE AS 350 B-2

AL - Aircraft Canada

AL - Aircrafi Canada

AC - fircrafi Canada

AC - djrcraft Canada

AL - Aircraff Canada

AC - Ajrcrafi Canada

AC - Aircraft Canada

&C - Ajrcraft Canada

AL - Alrcraft Canada

AL - Alrcraft Canada

AL - Alrcrafi Canada

AC - Aircraft Canada

AL - pddrcrall Canada

AC = pircral Canada

AC - Airprafl Canada

&C - Ajrcraft Canada

&0 - Aircraft Canada

&0 - Alrcraft Canada

AL - Aircraft Canada

AC - Alrcraft Canada

AEROSPATIALE AS 350 B-2 AGC - Aircralt Canada

S‘P?EE 137 of

Dalated B
15061229750

Currani B
14121134212

Cumeant
14121134212
Current
141211 E'.Ef: 12
Currant
141211 39%12

Deleted By
15101508251

Deleted B
15101508251

Daleted By
15101 508251

Dieleted By
15101508251

Deleted B
15101508251

Deleted By
15101508251

Daleted By
17040540117
Deleted By

17040540117

Dadated B
16061316214

Dielated
1505-131%5“

Current
14121134212

Currant By
14121134212

Currant By
14121134212

Current By
14121134212

Dalated By
16042218182

Dalatad By
18042219182
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gr CFRTH

o8 12270

o9 CFRWI

102 12373

101 CF31

02 10456

103 CFXAH

104 25049
105 CFEBP
106 01553

107 CFXED

108 anar
109 CFXEJ
10 1031
111 CGEMK
112 1427
113 CGEMT
114 12350
115 CGFEX
116 12097
17 CGGIS

2008

2008

2004

1982

15988

1998

14978

1978

2006

2006

2008

2008

2070

2090

LN

Personal Property Registry
Search Results Report

Search IDE; Z10422543

ROBINSON Ra4 11

ROBINSON R44 |I

ROBINSOMN Ra4 1

ROBINSOM R44 11

ROBINSON R44 11

ROBINSON R44 11

AEROSPATIALE AS 350 BA

AERDESPATIALE AS 350 BA

AEROSPATIALE AS 350 BA

AERDSPATIALE AS 350 BA,

AEROSPATIALE AS 350 BA

AEROSPATIALE AS 350 BA

AEROSPATIALE AS 350 BA

AEROSPATIALE AS 350 BA

EURDCOPTER EC1208

EURDQCOPTER EC1208

ROBINSOMN Rad I

ROBINSON Rd4 1

ROBINSON R44 (1

ROBINSON Ra4 11

ROBINSON R4 1l

AC = Aircraft Canada

AC - Alpcrall Canada

AC = Alrcraft Canada

AC - Aircralt Canada

AL - Alreraft Canada

AC - Alreraft Canada

AL - Alncraft Canada

AL - Alrcraft Canada

AC - Alrcrafl Canada

AC - Adrcrall Canada

AL - Alrerall Canada

AL - Adrcrall Canada

ALC - Adrcraft Canada

AC - Alreralt Canada

AC - Adrorall Canada

AC - Alreraft Canada

AC - Alrcraft Canada

AC - Alpcralt Canada

AC - Adrcralt Canada

AC - Adrcralt Canada

AC - Alrcrall Cangda

gg?iﬂﬂiﬂ

Courrend
14 12113?‘212

Currend By
14121134212

Deleted By
16061318214

Deleted B
16061316214

Deleted By
170405407917

Deleted By
17040540117

Deleted By
18030924400

Delated By
18030524400

Dedeted By
16030924400

Deleled By
18030924400

Dredeted By
15101508251

Dedeted By
151015068251

Deleted By
1510 508251

Deleted By
15101508251

Currend By
14121134212

Currend
141211 :arEIE
Current By
14121134212
Currenl B

14121134212

Deleted By
17011125851

Deleted B
170111 1

Deleted B
17051
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118 12254
119 CGNOT
120 12156
121 CGOFX
122 2185

123 CGROT

124 105T1
125 CGEVY
126 1041
127 CFGEX
128 10835

1289 CFXDM

130 1548
13 CFBOV
132 Dro90

133 CFVAR

134 DoTE

135 CFZPS

136 11871

137 CFZEE

138 031y

2008

2008

1988

2004

1872

1979

2005

2005

1882

15a2

1873

10973

1854

1954

2007

2007

12aT

1967
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Search ID#: 210422543

ROBINSOMN R4 1l

FROBINSON Rdd 1

ROBINSOM R4 0

AEROSPATIALE AS 350 BA

AERQSPATIALE AS 350 BA

ROBINSON Rd4 1

ROBINSON R4 1l

AEROSPATIALE AS 3500

AERDOSPATIALE AS 3500

ROBIMNE0OM Hda |l

ROBINSON Rd4 1|

AEROSPATIALE AS 350 BA

AEROSFATIALE AS 350 BA

BEECH P35

BEECH P35

ROBINSON Ra4

ROBINSON R44

ROBINSON R4 1|

ROBINSOMN R4a4 11

ROBIMSOMN R44

ROBINSOMN R4

AC - Ajrcraft Canada

AC - Ajrcrafi Canada

AT - Alrcraft Canada

AL - Alrcraft Canada

AC - Alrcraft Canada

AC - Alrcraft Canada

Al - Alreraft Canada

AL - Adrcralt Canada

A - Areraft Canada

AC = Aircrall Canada

AC - Ajrcrall Canada

&C - Aircraft Canada

AC - Aircraft Canada

AC - Alrcraft Canada

AL - Alreraft Canada

AC - Alrcraft Canada

AL - Alrerafi Canada

AL - pircral Canada

A - Ajrcrafl Canada

BT - Aircraft Canada

&C - Aircraft Canada

?‘?ansnr

Deleted By
17051525322

Delated By
1T040540117

Deleted By
17040540117

Currant By
14121134212

C-urrent By
14121134212
Current By
14121132212
Current
14121134212

Delaled B
15041624084

Dialated B
15041624984

Currand B
14121134}.:’-.'12

Currand
14121134212

Currant
11{211:5{?12

Current
14121134212

Deleted By
16022623419

Deleted By
150226234159

Deleted By
15022623419

Deleted By
15022623419

Currani By
14121134212

Gurrant
1#12113?212

Deletad By
15022623419

Deleted By
15022623419
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139 CGEAP 1967 BELL 2048 AL - Aircraft Canada
140 2063 1967 BELL 2048 AC - Alrcraft Canada
141 CGOCM 2004 ROBINSON Rdd Il AL - Alrcraft Canada
142 10472 2004 ROBINSON R44 1l AL - Aircrait Canada
123 CFHAK 881 AEROSPATIALE AS 350 BA AC - Aircraft Canada
144 1545 1881 AEROSPATIALE AS 350 BA AC - Aircraft Canada
145 CFHAP 2000 AEROSPATIALE AS 350 B-2 AC - Asrcralt Canada
146 3292 2000  AEROSPATIALE AS 350 B-2 AC - Arcraft Canada
147 CFHAL 1883 AEROSPATIALE AS 350 BA  AC - Ajrcralt Canada
148 27TH 18983 AEROSPATIALE AS 350 BA AC - Ajrcraft Canada
149 CFXED 1988 AEROSPATIALE AS 350 BA AC - Aircrall Canada
150 3087 1988 AEROSPATIALE AS 350 BA AC - Aircralt Canada
151 CFXEJ 1978  AEROSPATIALE AS 350 BA  AC - Aircrafl Canada
152 1031 1978  AEROSPATIALE AS 350 BA AC - Aircrafl Canada
Collateral: General

Block Description

1 Allits presend and future gobds and any proceeds therefrom, including, withowt Hmdting the

the foregoing, all fixdures, Eulld’w materials, leased goods, planl, machinery,

nerality of
Eﬂs E.I'h?[unﬁhll’ﬂ ncve ar hereafler owned or acquired by the Deghm

The Deblor herety murl?a-uas and charges (o the Sacurad Pardy, and grants the Securad

Farty a security interest

work in

OfF Saryell

n, &ll its present and future in
including, withoui limiting the generality of the foregoing, all raw materials,

and any procesds therefrom,
Qoods in process,

ress, matenals wsed or consumed in business, finished goods and packaging
matarial and goods scquired or held for sals or lease or fumnighaed under contracta of rentsl

2 ALL PRESENT AND AFTER ACQUIRED PERSONAL PROPERTY,

g.ﬁa 140 of

Deleted By
15022623419

Deleted By
15022623419

Current By
14121134212

Current By
14121134212

Deletad
1801311

Deletad
180131 1%

Deleled
1801311

Deleted By
18013115405

Deleted By
18013115405

Delated By
18013115405

Deleted By
18043115405

Delated By
18013115405

Deleted By
18013115405

Delated By
18013115405

Status
Current

Currant
18072710168
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Search IDW: 210422543

Particulars

Block  Additional Information Status

1 Security interast in D.F. Capitad Lid. is limited 1o the 1881 AEROSPATIALE AS 350 B-2 Delatad By
Aircrall Mark/Serlal Mumber C-FMNJY2546 and the proceeds thereaf. 16042219182

Block  Additional Information

Status
Fi This comphele address of secured party block 2 s as follows; Currant B
Brookfield Place, TD Canada Trust Towar 151125322448

161 Bay Street, Sufle 3030
Toronto, Calano M5J 251
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Search IDF: 210422543

Business Debtor Search For:
DPSMOBIL INC,
Search ID #: £10422543 Date of Search: 2018-Jun-25 Time of Search: 11:24:03
Registration Mumber; 13110535953 Reglatration Type: SECURITY AGREEMENT
Reglstration Date; 201 3-Nov-05 Fegistration Status; Current
Expiry Date: 2018-Now-05 23:58.58
Exact Match on: Debior Mo 1
Amendments to Registration
1311183334 Armnandment 2013-Nowv-18
Debtor{s)
Block Statug
1 DFSMOBIL INC. Cuirent

104G, 11010 AIRPORT DRIVE
GRAMDE PRAIRIE. AB T8V 725

Secured Party | Parties

Block Status

1 D.F. CAPITAL LTD. Currant
5280 WILLIAM HEAD ROAD

VICTORIA, BC V20 4H5

Collateral; Serial Number Goods

Block  Serigl Mumber Year Make and Modal Category Status
1 1438 1981 EUROCOPTER AS350FX2  AC - Aircraft Canada Currant
2 CFXLD 1981 EURDCOPTER AS3S0FX2  AC - Aircralt Canada Current
3 2454 1991 EUROCOPTER AS35082  AC - Aircraft Canada Current
4 CFLTA 1991  EURODCOPTER AS35082  AC - Aireralt Canada Current
Collateral: General
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Search IDH: 210422543

1 ONE 1881 EUROCOPTER MODEL AS350FX2 HELICOFTER, SERIAL NUMBER 1438, Deleted By
TRANSPORT CANADA REGISTRATION NUMBER C-FXLD, TOGETHER WITH ALL 13111833334
ENGINES, ROTORS, AVIONICS, ACCESSORIES, PARTS, ADDITIONS, ATTACHMENTS,
ACCESSIONS, REPLACEMENTS OR SUBSTITUTIONS WHICH ARE OR MAY
HEREAFTER BE ATTACHED THERETO AND ALL BOOKS, RECORDS AND
DOCUMENTS RELATING THERETD; ANY MONIES AND CLAIMS FOR MONIES DUE
OR TD BECOME DUE UMDER ANY POLICY OF INSURANCE WITH RESPECT TO THE
PROPERTY REFERRED TO ABOVE, INCLUDING ANY ASSIGNMENTS OF MONIES
OWING THEREUKDER; ALL REPRESENTATIONS, WARRANTIES, COVEMANTS AND
INDEMNITIES OF ANY MANUFACTURER OR VENDOR OF AND WITH RESPECT TO
THE PROPERTY REFREED TO ABOVE.

FROCEEDS: ALL PRESENT AND AFTER ACQUIRED PERSONAL PROPERTY [AS
DEFINED IN THE PERSONAL PROPERTY SECURITY ACT) AND INSURANCE

PROCEEDS.
2 ONE 1991 EUROCOPTER MODEL AS35082 HELICOPTER, SERIAL NUMBER 2454, Daleted B
TRANSPORT CAMADA REGISTRATION NUMBER C-FLTA, TOGETHER WITH ALL 13191833334

ENGINES, ROTORS, AVIONICS, ACCESSORIES, PARTS, ADDITIONS,
ATTACHMENTS, ACCESSIONS, REPLACEMENTS OR SUBSTITUTIONS WHICH ARE
OR MAY HEREAFTER BE ATTACHED THERETO AND ALL BOOKS, RECORDS AND
DOCUMENTS RELATING THERETO; ANY MONIES AND CLAIMS FOR MOMIES DUE
0OR TO BECOME DUE UNDER ANY POLICY OF INSURAMNCE WITH RESPECT TO THE
PROPERTY REFERRED TO ABOVE, INCLUDING ANY ASSIGNMENTS OF MONIES
CWING THEREUNDER; ALL REPRESENTATIONS, WARRANTIES, COVENANTS AND
INDEMMITIES OF ANY MANUFACTURER OR VEMNDOR OF AMD WITH RESPECT TO
THE PROPERTY REFREED TO ABOVE.

PROCEEDS: ALL PRESENT AND AFTER ACQUIRED PERSOMAL PROPERTY (AS
DEFIMED IN THE PERSOMAL PROPERTY SECURITY ACT)] AND INSURAMCE
PROCEEDS,

3 ONE 1881 EURDCOPTER MODEL AS350BAFX2 HELICOPTER, SERIAL NUMBER 1438,  Currenl By
TRAMSPORT CANMADA REGISTRATION NUMBER C-FXLD; AND ENGIME HOMNEYWELL 13111833334
LTS101-70002, SERIAL MUMBER LE434320C; TOGETHER WITH ALL ENGINES,

ROTORS, AVIONICS, ACCESSORIES, PARTS, ADDITIONS, ATTACHMENTS,
ﬁEEEﬁﬂ%’;ﬁ REPLACEMENTS OR SUBSTITUTIONS WHICH ARE OR MAY

BE ATTACHED THERETD AND ALL BOOKS, RECORDS AND DOCUMENTS RELATING
THERETO; AMY MOMIES AND CLAIMS FOR MONIES DUE OR TO BECOME DUE UNDER
ﬂg‘éﬁgﬂﬂ"f OF INSURANCE WITH RESPECT TO THE PROPERTY REFERRED TO
INCLUDING ANY ASSIGNMENTS OF MONIES OWING THEREUNDER; ALL
REPRESENTATIONS, WARRANTIES, COVENANTS AND INDEMNITIES OF ANY
MANUFACTURER OR VENDOR OF AND WITH RESPECT TO THE PROPERTY
REFREED TCx

ABOWVE.

PROCEEDS: ALL PRESENT AND AFTER ACQUIRED PERSOMAL PROFERTY (AS
EHEE!E]EEEE THE PERSOMAL PROFPERTY SECURITY ACT) AMD INSURAMCE
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4 ONE 1991 EUROCOPTER MODEL AS35082 HELICOPTER, SERIAL NUMBER 2454, Currant 333?3
ATEgH:JEELPGHT CAMADA REGISTRATION NUMBER C-FLTA: ENGINE TURBOMECA 13111833334

101, SERIAL NUMBER 19049; TOGETHER WITH ALL ENGINES

ROTORS, AVIOMICS, ACCESSORIES, PARTS, ADDITIONS, ATTACHMENTS,
E%ﬂ%ﬁs' REPLACEMENTS OR SUBSTITUTIONS WHICH ARE OR MAY

BE ATTACHED THERETO AND ALL BOOKS, RECORDS AND DOCUMENTS RELATING
THERETO; ANY MONIES AND CLAIMS FOR MONIES DUE OR TO BECOME DUE UNDER
ANY FIIE:JLH:? OF INSURANCE WITH RESPECT TO THE PROPERTY REFERRED TO
INCLUDING ANY ASSIGNMENTS OF MONIES OWING THERELUINDER; ALL
REPRESENTATIONS, WARRANTIES, COVEMANTS AMD INDEMMITIES OF AMY
MANUFACTURER OR VENDOR OF AND WITH RESPECT TO THE PROPERTY
EEE’EEED TO

PROCEEDS: ALL PRESENT AND AFTER ACQUIRED PERSONAL PROPERTY (AS
EEQEIEE[;E THE PERSONAL PROPERTY SECURITY ACT) AND INSURANCE
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Search IDE; 210422543
Business Debtor Search For:
OPSMOBIL INC.
Search 1D & Z10422543 Date of Search: 2018-Jun-25 Time of Gearch: 11:24:03
Registration Mumbar, 14032707802 Repgistration Type: SECURITY AGREEMEMNT
Regisiration Dats: 2014-Mar-27 Ragisiration Status: Cumant
Expiry Data: 2020-Mar-2T 23:58:58
Exaci Malch on:  Dabbar Mo: 2
Amendments to Registration
14032723713 Amendment 2014-Mar-27
18050307387 Amendment 2018-May-03
Debior(s)
BElock Status
1 OPSMOBIL IMNC. Deletad by
10913 123 ETREET 14032723713
GRAMND PRAIRIE, AB TEY TZ3
Block Status
2 OPSMOBIL IMC, Curreni by
10813 123 STREET 14032723713
GRAMDE PRAIRIE, AB TBY 7£3
Secured Party | Parties
Biock Status
i GEMIMI HELICOPTERS IMC. Currant
280 - 700 6TH AVENUE SW
CALGARY, AB T2P OTB
Block Status
2 ELEMENT FIMANCIAL CORPORATION Current
161 BAY STREET, SUITE 4&00
TORONTO, OM M5J 251
Blogk
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Search 1D 210422543

K| ECN AVIATION INC.
181 BAY STREET, SUITE 2830
TORONTD, ON M5 2T3

Collateral: Serial Number Goods

Block  Serial Number Year Make and Modg) Category

1 CFXHP 1998 Ewrocopter ASIS0BA-FX2  AC - Aircraft Canada

2 00 1988 Ewrocopler ASIS0BA-FX2  AF - Aircraft Foreign
Collateral: General

Block  Description

1 All of the Debtor's present and fulure righd, title and interest in and 1o the foflowing property;

(1} ona (1) 1558 Eurocopter modal AS3508A-FX2 aircraft bearing manufaciurer's saenial
number 3100 and Canadian registration mark C-FXHP, inchuding one (1) Lycomi

(Honeywell) model LTS101-70002 engine installed on the airframe bearing manufachmer's
serial number LE-43005C;

(2] all pars, accessories, appliances, appurlenances, components, lumishings,
instruments, modules, navigational and communicabions equipment and allﬁh&rgnudu,
tangible, personal property and other equipment of whatewver nature that may from time to
bima b inconporated or instalied in or atlached to the lonegoing arframes, engines or
auziliary power units, as the case may be, and &ll records, logs, maintenance reconds,
manusts, lechnical data, rainng aids, compuler soflware, and other malenials relating 1o e
airlrameas, enginegs, propellers or auxiliary power unils, as the case may be, and any property
substituied for any of the foregoing; and

2 {3} all proceads and rty in farm darived direcily or indirectly from any dealing with
any of he lbems sel farth above | ing, withoul limitation, "Procesds” as defined in the
Albarta Personal arly Securily Acl and any insurance procesds, and Deablos's right 1o
receive such proceeds, and any other properly that indemnifies or compensales for such
properly or undertaking desiroyed, damaged, expropriated, stolen or logt and proceeds of
ds whather of the same type, class or kind as the onginal proceeds, proceads in the

orm of goods, accounts, noles, ments, securities, money, trade-ing, chaltel paper,
documents of tilke, contract rights, rental payments, licences, nstrurments and general
intangibles inco | including all substituthons and replacemenis theveof, and tha

proceeds thareal, in whatever farm, of any sale, chamer, lease or disposition theraeol and all
ﬁ:]hstihﬂimm and replacameants of such items and any increasas, additions and accessions

F 146 of
28

Current
18050307 3687

Curmeni

Curmeni

Cument

Cuwrrent
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Search D& 10422543

Business Debtor Search For:
CPSMOBIL INC,
Search 1D &; 210422543 Date of Search: 2018-Jun-25 Tima of Search: 11:24:03
Repgistralion Mumber, 14032707953 Registration Type: SECURITY AGREEMENT
Registration Date: 2014-Mar-27 Regisiration Slatus, Current
Expiry Date: 2020-Mar-27 23:59:60
Exact Maltch on: Debtor Moz 2
Amendments to Registration
14032723743 Amendment 2014-Mar-27
1805030787g Amendment 2018-May-03
Debtor(s)
Block Status
1 OPSMOBIL IMNC., Dalatad I:q\_-:r
10913 123 STREET 14032723743
GRAMND PRAIRIE, AB TBW 723
Bilock Status
2 OPSMOBIL IMNC. Currant
10913 123 STREE 14032723743

GRANDE F-‘FI:AIHIE AB T8V 723

Secured Party / Parties
Black Status
1 GEMINI HELICOPTERS INC Currant

280 - 700 6TH AVENUE S\W
CALGARY, AB T2P 0T8

. ELEMENT FINANCIAL CORPORATION Currant
161 BAY STREET, SUITE 4600
TOROMNTO, OM MS5J 251
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Search ID#; J10422543

3 ECH AVIATION ING. Cusrrank
181 BAY STREET, SUITE 2830 1BOSOR0TE TG
TORONTO, ON M5 2T3

Collateral: Serial Number Goods

Block  Serial Number Year Make and Model Cateaory Status
1 CGEMU 2000  Evrocoplter EC1208 AL - Alrcrafl Canada Current
2 1057 2000 Eurocoplter EC1208 AF - Adrcraft Foreign Curreni
Collateral: General

Block Description Status
i All of the Debtor's present and fulure right, tile and interest in and fo the following property; Currend

51 one (1) 2000 Eurccopter model EC1208 aircraft bearing manwfacturer's serial number
57 and Canadian registration mark C-GEMU, nciu oae (1) Turbomeca model Arrus
2F enging installed on the aidrame bearing manufacturer's serial number 34069,

(2} all paris, accessores, apphances, appurtenances, components, fumishings,

instruments, modulas, navigabional and commumications equipimend and all other goods,
tangible, personal properly and other equipmeant of whatewer nature that may from time o
ime be incorporated or installed in or altached to the foregoing akrframes, engines or

auxiliary powar units, as lhe casa may be, and all reconds, logs, mainienance records,

m_L:nu . technical data, training aiuq.hmular sulftl';rare.;:d oiher malﬂlslﬁ Ealallng- ba mff!'
airirames, NS, pelders of dukikary power unils, as casa ma , ang any pr
ﬁuhsilutsrd&flu? any uﬂdll}:m foregoing; EI'H:'r ! v s

2 (3} all proceeds wr[;mpartr in any form derived direclly or indirectly from any dealing with Currenl
any of the items sel forth above including, withouwt Fmitation, "Procasds” as defined in the
FoRHS St pOCatA: 51 20y S DICwAIDY AL (AMIGT0s o7 COTPTEILS foF SUth
FeCEivE & 5, ard an F al indemnifies ar 0 5
property or underiaking dEI'H-[I'I:Ij:"IEd. dﬂrﬁﬂgﬂd. exproprialed, sloben or lost and proceeds of

& whether of the same hype, class or kind as the onginal proceeds, proceeds in the
form of goods, accounts, noles, instruments, securdlies, money, trade-ins, chatlel paper,
documents of titke, contract rights, rental payments, lcences, instrumeanis and genersl
imlangibles i rieall including all substitutions and replacements thereof, and the
proceeds thareof, in whatever foom, of amy sale, charier, lease or disposiion thereof and all
.s#h;ﬁuﬂlm and replacements of such lems and any increases, additions and accessions

Braio.
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Search ID#: 210422543

Business Debtor Search For:
OPSMOBIL INC.
Search ID#: 210422543 Date of Search: 2018-Jun-25 Time of Search: 11:24:03

Registration Number. 14100121270 Registralion Type: SECURITY AGREEMENT
Registraton Date: 2014-0c1-01 Registration Status: Current

Explry Date: 2018-0ct-01 23:59:59

Exact Match on; Deblor Mo 1

Debtor{s)
Block Status

1 DPFSMOBIL INC., Currant
1200-815 8TH AVE 5.W,
CALGARY, AB T2P3P2

sSacured Party / Parties
Block Status
1 Jid PATTISON INDUSTRIES LTD. Currant

1236 - T3RD AVE S.E,
CALGARY, AB T2HZX1

Collateral: Serlal Number Goods

Blogk  Serial Number Year Make and Modg! Category Status
1 1FTEW3IDEEFEA43318 2016 FORD F-350 MY = Modor Vehicle Currant
Collateral: General

Block Descripfion Slatus

1 COLLATERAL CLASSIFICATION: EQUIPMENT Current
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Search IDF; 210422543

Business Debtor Search For:
OPSMOBIL INC.
Search ID #: 210422543 Date of Search: 2018-Jun-25 Time of Search: 11;24:03
Registration Mumber: 141007250857 Registration Type: SECURITY AGREEMENT
Registration Dafe: 2014-Oct-07 Reagistration Status: Cument
Expiry Data: 2019-0Oci-07 23:59.58
Exacl Match on:  Deblor Mo 1
Debtor(s}
Block atatus
1 OPSMOBIL INC. Cumant

1200-815 8TH AVE 5. W.
CALGARY, AR T2P3P2

Secured Party [ Parties
Blgck stalus

1 JIM PATTISOM INMDUSTRIES LTD. Current
1235 - TARD ANVE SE,
CALGARY, AB TZH2X1

Collateral: Serial Number Goods

Block  Sarial Number Year Make and Model Category Slatus
1 1FTEWIDEEFEA43318 2015 FORD F-350 MV - Motor Vehicle Current
Collateral: General

Block  Description Status

1 COLLATERAL CLASSIFICATION: EQUIPBMENT Currant
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Search IDF: 210422543

Business Debtor Search For:
DOPSMOBIL INC.
Search |D &: 210422543 Date of Search: 2018-Jun-25 Time of Search: 11:24:03
Regqistration Mumber: 14100826085 Registration Typa: SECURITY AGREEMENT
Regisiration Date: 2014-0ct-08 Registration Status: Currani
Expiry Date: 2018-0ct-08 23:50:58
Exact Match on: Debior Mo: 1
Debtor(s)
Block Status
1 DPSMOBIL INC., Currenlt

1200-815 BTH AVE 5\W
CALGARY, AB T2PIFP2

Secured Party | Parties
Block Slatus
1 JIM PATTISON INDUSTRIES LTD. Curreni

1235 - TARD AVE 5.E.
CALGARY, AB T2H2X1

Collateral: Serial Number Goods

Block  Serial Number Year Make and Model Cateaory Status
1 1CANJDCBIEDBISE2E 2014  JEEP COMPASS MY - Matar Viehlcle Curnan
Collateral: General

Biock  Description Statlus

1 COLLATERAL CLASSIFICATION: EQUIPMENT Current
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Search |D#; 210422543
Business Debtor Search For:
QOPSMOBIL INC.
Search ID#: 210422543 Date of Search: 2018-Jun-25 Time of Search: 11:24:03
Regisirafion Number: 14101410777 Registration Type: SECURITY AGREEMENT
Ragestration Dala: 2014-0ct-14 Registration Status: Current
Expiry Data: 2018-0c1-14 23:58:58
Exact Match on,  Deblor Mo: 1
Debtor(s)
Block Status
1 OPFSMOBIL 1IN, Curmant

1200-815 8TH AVE S.W.
CALGARY, AB T2RIP2

Secured Party | Parties
Block Status

1 JIM PATTISOM INDUSTRIES LTD. Curremnt
1235 - TIRD AVE S.E.

CALGARY, AB TZH2X1

Collateral: Serial Number Goods

Block  Serial Number Year Make and Modgl Calegory Stalug
1 ICETREOTOEG279588 2014  RAM 2500 MV - Motor Vehicle Current
Collateral: General

Elock  Description Status

1 COLLATERAL CLASSIFICATION: EQUIPMENT Current
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Search ID#: 210422543

Business Debtor Search For:
OFSMOBIL INC.
Search ID #: Z10422543 Date of Search: 2018-Jun-25 Time of Search: 11:24:03
Ragistration Mumber. 14107411137 Regisiration Type: SECURITY AGREEMENT
Registration Date: 2014-Oct-14 Registration Status. Current
Expiry Date: 2018-Oct-14 23:50:59
Exact Match om:  Debior Mo 1
Debtor(s)
Block Status
1 CDPESMOBIL INC, Currani

1200-815 8TH AVE 5.W.
CALGARY, AB T2P3P2

Secured Party / Parties
Block Status
1 Ji PATTISOMN INDUSTRIES LTD. Curranl

1235 - T3RD AVE S.E.
CALGARY, AB T2H2X1

Collateral: Serial Number Goods

Block  Serial Number Year Make and Model Category Status
1 ICETRSOTEEG2 3530 2014 RaAM 2500 MY = Motor Vahicle Current
Collateral: General

Block  Description Siatug

1 COLLATERAL CLASSIFICATION: EQUIPMENT Current
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Search ID#: Z10422543

Business Debtor Search For:
CPFSMOBIL INC.
Search D &; Z10422543 Date of Search: 2018-Jun-25 Time of Search: 11:24:03
Ragistration Mumber: 14101532074 Registration Type: SECURITY AGREEMENT
Registration Date: 2014-Oct-15 Ragistrafion Siatus: Curment
Expiry Date:  2019-0ct-15 23:59:58
Exact Mateh on:  Debiar Po: 1
Debtor{s)
Black Status
1 CIPSMOBIL INC, Currand

T200-815 BTH AVE S.W.
CALGARY, AB T2P3P2

Secured Party / Parties

Blogk Slatus
1 JiM PATTISOM INDUSTRIES LTD. Current
1235 - TARD AVE S.E,

CALGARY, AB T2HZX1

Collateral: Serial Number Goods

Block  Serial Number Year Makeand Model Category Status
1 IFTFWIET4EFCT7780 2014 FORD F-150 MV - Motar Vehicle Current
Collateral: Gengral

Elock  Description Status

1 COLLATERAL CLASSIFICATION: EQLIPMENT Curremnt
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Search ID#: 210422543

Business Debtor Search For:
DESMOBIL INC.
Search ID #: Z10422543 Date of Search: 2018-Jun-25 Time of Search: 11:24:03
Registralion Mumber. 14101532159 Roegisiration Type: SECURITY AGREEMENT
Registration Dale: 2014-Dct-15 Regiatration Status; Cument
Expiry Date: 2018-0ct-15 23:59:59
Exact Match on:  Deblos Mo 1
Debtoris)
Block Siatus
1 OPSMOBIL INC, Carrranl

1200-815 8TH AVE 5.W.
CALGARY, AB T2F3F2

Secured Party / Parties
Block Status
1 Jik PATTISOM INDUSTRIES LTD. Courrent

1235 - T3RD AVE S.E.
CALGARY, AB T2HZX1

Collateral: Serial Number Goods

Block  Serial Number Year Make and Model Cateqory Status
1 1FTFWIETBEFCTTT91 2014 FORD F-150 MY - Maotor Vehicle Current
Collateral: Genegral

Block  Description Stalus

1 COLLATERAL CLASSIFICATION: EQUIPMENT Current
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Search D Z10422543

Business Debtor Search For:
OPSMOBIL INC.

Search ID#: Z10422543 Date of Search: 2018-Jun-25 Time of Search: 11:24:03

Registration Number: 1441104186094 Regisiration Type: SECURITY AGREEMENT
Registration Data:; 2014-MNow-04d Registration Status: Current

Expiry Date: 2018-Nov-04 23:59:59

Exact Malch on:  Debior Mo 1

Debtor(s)
Blogk Status
1 OPSMOBIL INC. Current

1200-815 8TH AVE S.\W.
CALGARY, AB T2P3P2

=ecured Party { Parties
Block Status
i Ji PATTISON INDUSTRIES LTD. Currand

1235 - TARD AVE 5.E.
CALGARY, AB T2ZH2X1

Collateral: Serial Number Goods

Block  Serlal Number Year Makeand Model Category Status
1 SGAKVDEDTCI233354 2012  BUICK ENCLAVE MV - Motor Vehicle Current
Collateral: General

Block  Description Siatus

1 COLLATERAL CLASSIFICATION: EQUIPMENT Currant
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Search 1DR: 210422543

Business Debtor Search For;
DPSMOBIL INC.
Search ID #: 210422543 Date of Search: 2018-Jun-25 Time of Search: 11:24:03
Registration Mumber; 14120223237 Registration Type: SECURITY AGREEMENT
Registration Date: 2014-Dec-02 Registration Status: Curment
Expiry Date: 2018-Dec-02 23:5%:.59
Exact Match on: Deblor Mo 1
Debtor{s)
Elock Status
1 OESMOBIL INC. Curren

1200-815 BTH AVE 5.W,
CALGARY, AB T2P3IP2

Secured Party [ Parties
Block Status
1 JIM PATTISON INDUSTRIES LTD. Curmant

1235 - TARD AVE 5 E,
CALGARY, AB T2HZX1

Collateral: Serial Number Goods

Block  Serlal Number Year Makeand Model Cateqory Stalug
1 {CERRTMTOES158545 2014 DODGE RAM 1500 MV - Motor Vehicle Current
Collateral: Gengral

Block Description Slatus

1 COLLATERAL CLASSIFICATION: EQUIPMENT Current
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Search ID#: 210422543

Business Debtor Search For;
CIFSMOBIL INC,
Search ID&; F10422543 Date of Search: 201B=Jun=25 Time of Search: 11:24:03
Regesirafion Number: 14120223508 Registration Type: SECURITY AGREEMENT
Registration Date: 201 4-Dec-02 Roegisiralion Status: Current
Expiry Date; 2018-Dec-02 23:59:55
Exact Maich on; Debior Mo: 1
Debtor(s)
Block Statug
1 OPSMOBIL INC, Current

1200-815 BTH AVE 5.\W
CALGARY, AB T2P2P2

Secured Party [/ Parties
Block Status
1 JIK PATTISON INDUSTRIES LT, Currasnl

1235 - TARD AVE S E.
CALGARY, AB T2HZX1

Collateral: Serial Number Goods

Block  Serial Humber Year Make and Modal Category Status

1 1CERRTMTEES 158548 2014  DODGE RAM 1500 MY - Mator Vehichs Currenl
Collateral: General

Block  Description Status

1 COLLATERAL CLASSIFICATION: EQLIPMENT Current



Government Personal Property Registry
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Search ID#: 210422543

Eusiness Debtor Search For:
DPSMOBIL ING.
Search ID & Z10422543 Date of Search: 2018-Jun-25 Time of Search: 11:24:03
Registration Mumber; 14120224867 Registration Typa: SECURITY AGREEMENT
Registration Date: 2014-Dec-02 Registration Status: Currani
Expiry Date: 2018-Dec-02 23:5%:59
Exact Match on: Dweblor Mix: 1
Debtor(s)
Elock Status
1 OFSMOBIL ING. Current

1200-815 8TH AVE S.W.
CALGARY, AB T2P3F2

Secured Party [ Parties
Block Slatus
1 JIM PATTISON INDUSTRIES LTD. Currant

1235-T3RD AVESE
CALGARY, AB T2H2X1

Collateral: Serial Number Goods

Block  Serial Humber Yesr [Make and Model Category Slatus
1 ICETRSCTEEG 144184 2014 DODGE RAM 2500 MV - Motor Vehicle Current
Collateral: General

Block  Description Status

1 COLLATERAL CLASSIFICATION: EQUIPMENT Currant
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Search ID¥: 210422543

Busingss Debtor Search For:
OPSMOBIL INC,
Search D & 10422543 Date of Search: 201B=Jun-25 Time of Search: 11:24:03
Regislralion Mumber: 14123106459 Registration Type: SECURITY AGREEMENT
Reqgistration Date: 2014-Dise-31 Registration Stadus: Curren
Expiry Date; 2018-Dec-31 23:58:59
Exact Maich on:  Dehlor Mo: 1
Debtor(s)
Block Statusg
1 OPSMOBIL INC. Cument

1200-815 BTH AVE 5.0,
CALGARY, AB T2PAP2

Secured Party | Parties
Block Status
1 JIM FATTISON INDUSTRIES LTO. uTnEnL

1235 - TARD AVE 5.E.
CALGARY, AB T2H2X1

Collateral: Serial Number Goods

Block  Serial Mumbar Year Make and Model Category Status

1 ACTWDNFLICG1Z2884 2012 DODGE Rak 5500 HD MY = Molor Vehscle Cusrrent
CHASSIS

Collateral; Gengral

Block  Descriplion Status

i COLLATERAL CLASSIFICATION: EQUIPMENT Currant
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Search 1IDF: 210422543

Business Debtor Search For:
OPSMOBIL INC.
Search 1D #: £10422543 Date of Search: 2018-Jun-25 Time of Search; 11:24.03
Ragistration Number: 14123106533 Registration Type: SECURITY AGREEMEMNT
Registration Date; 2014-Dec-31 Registration Status: Curment
Expiry Date; 2018-Dec-31 235058
Exact Match on;  Debior Mo: 1
Debtor{s)
Block Stalus
1 OPSMOBIL INC, Curnenl

1200-815 8TH AVE S.W,
CALGARY, AB T2P3F2

secured Party | Parties
Block Status
1 JIM PATTISON INDUSTRIES LTD, Current

1235 - TIRD AVE S.E.
CALGARY, AB TIHZX1

Collateral: Serial Number Goods

Block  Serial Number Year Make and Model Cateaory Status

1 ACTWDNFLECG349392 2012 DODGE RAM 5500 HD MV = Motor Vehicle Curren
CHASSIS

Collateral; Genaral

Block Description sStalus

1 COLLATERAL CLASSIFICATION; EQLIPMENT Current



Government Personal Property Registry
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Search ID#: 210422543

Busingss Debtor Search For:
OPSMORBIL INC.

Search ID #; Z10422543 Date of Search: 2018-Jun-25 Time of Search: 11:24:03

Ragistration Mumber: 15010730844 Registration Type: SECURITY AGREEMEMNT
Registralion Date: 2015-Jan-07 Registration Status: Current

Expiry Date: 20271 -Jan-07 23:59:59

Exact Match on:  Deblor Ba: 1

Debtor(s)

Block Status
1 QPSMOBIL N,

200 - BA03 101 AVENUE
GRAMNDE PRAIRIE, AB TBVOXE

Currant

Secured Party /| Parties
Binck Status
1 ROYRNAT INC. Currant

SUITE 1500, 4T10 KINGEWAY 5T,
BURNARY, BC VSH4M2

Collateral: General
Block Description Slatus

1 WALL EYSTEME# FURNITURE ETSTEME_E} VWORK STA'I'IDHLS OFFICE FLiIFtNITIJFlE Currani
FILE INET(S) TOGETHER WITH ALL ATTACHMENTS ACCESSOR
ACCESSIONS REPLACEMENTS SUBSTITUTIONS ADDITIONS AND HHFEGUEHEHTE
THERETO AND ALL PROGCEEDS IN ANY FORM DERIVED DIRECTLY OR INDIRECTLY
FROM ANY SALE AND OR DEALINGS WITH THE COLLATERAL AND A REGHT TO AN
INSURAMNCE PAYMENT OR OTHER PAYMEMNT THAT INDEMNMIFIES OR COMPENSATES
FOR LOSS OR DAMAGE TO THE COLLATERAL OR PROCEEDS OF THE COLLATERAL
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Search DR 10422543

Business Debtor Search For:
OPSMOBIL INC.
Search |D & Z10422543 Date of Search: 2018-Jun-25 Time of Search: 11:24:03
Registration Number: 15010810871 Regisiration Type: SECURITY AGREEMEMNT
Registratlon Date: 2015-Jan-09 Ragistration Status: Currant
Expiry Date: 2019-Jan-08 23:59:54
Exact Matchion:  Deblor Mo 1
Debtor(s)
Block Slatus
1 OPSMOBIL INC, Curreni

1200-815 8TH AVE 5.,
CALGARY, AB T2P3P2

Secured Party / Parties
Block Status
1 JIM PATTISON INDUSTRIES LTD. Current

1235 - T3RD AVE 5.E.
CALGARY, AB T2HZX1

Collateral: Serial Number Goods

Block  Serial Mumber Year [Make and Mode| Category Slatus
1 1GT120CGSEF 143604 2014 GMC SIERRA 2500HD MV - Motor Vehicke Current
Collateral: General

Block  Description Status

1 COLLATERAL CLASSIFIGATION: EQLIPMENT Currem



Government Personal Property Registry
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Search ID&: F10422543

Business Debtor Search For.
OPSEMOBIL INC.
Search ID #: T10422643 Date of Search: 2018=Jun-25 Time of Search: 11:24:03
Regisiration Mumbar: 150116820704 Regisiration Type: SECURITY AGREEMENT
Registrabon Date: 2015-Jan-16 Registration Status: Current
Expiry Date: 2019%-Jan-16 23:59:58
Exscl Match on: Debior ko: 1
Debtor(s)
Block atatus
1 OPSMOBIL INC. Currant

1200-815 BTH AVE S.W,
CALGARY, AB T2P31P2

Secured Party [ Parties
Block Status

1 JIM PATTISON INDUSTRIES LTD Cusrent
1235 - TARD AVE 5.E.
CALGARY, AB T2H2X1

Collateral: Serial Number Goods

Blogk  Sarial Mumber Yoar Make and Model Category Status
1 ACETRSOTBFGS21708 2015  RAM 2500 MY - Motor Vehicle Current
Collateral; General

Block  Description Status

1 COLLATERAL CLASSIFICATION: EQLNIPMENT Curreanl
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Search [D#; 210422543
Business Debtor Search For:
OPSMOBIL INC.
Search 1D #: 10422543 Date of Search: 2018-Jun-25 Timae of Search: 11.24:03
Ragistration Mumbar: 16011620879 Regisiration Type: SECURITY AGREEMENT
Registration Date: 2075-Jan-16 Registration Status: Current
Expiry Dale: 2019-Jan-16 23:59:59
Exact Malch on:  Dedilbor Mo 1
Debtor{s)
Block Status
1 OFSMOBEL INC. Currant

1200-815 BTH AVE S.W,
CALGARY, AB T2P3P2

Secured Party / Parties
Block Status
1 JIM PATTISON INDUSTRIES LTD, Current

12356 - T3RD AVE 5.E.
CALGARY, AB T2ZHZX1

Collateral: Serial Number Goods

Block  Sorial Numbar Year Make and Model Category Status
1 1GKSZGKCSFR292B08 2015  GMC YUKOMN XL 1500 MV - Mator Vehicle Currant
Collateral; Gengral

Bleck  Description Statug

1 COLLATERAL CLASSIFICATION: EQUIPMENT Current



Government Personal Property Registry
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Search ID#: Z10472543

166 of

°

Business Debtor Search For:
OPSMOBIL IMNC.
Search ID #: 710422543 Date of Search: 2018-Jun-25 Time of Search: 11:24:03

Registration Mumbes: 15021023873 Registration Typa: SECURITY AGREEMEMNT
Registralion Data: 2015-Fab-10 Regisiration Stalus: Currani
Expiry Date: 2020-Feb-10 23:58:59

Exacl Maich on:  Debtor Mo 4

Debtor(s)

Elock Status
1 OFS MOBIL INC., Currgnl
10831 123 STREET
GRAMNDE PRAIRIE, AB TOV 723

Secured Party [ Parties
Block Status

1 RILPA ENTERPRISES LTLx Curreni
480 AVIATION WAY NE
CALGARY, AB T2E TG3

Collateral: General
Block  Description Status
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Search 1D#: 210422543

1 ALL THE DEBTOR'S PRESENT AND AFTER-ACQUIRED PROPERTY, ASSETS AND Cumrent
UNDERTAKIMNG, INCLUDING WITHOUT LIMITATION ALL PRESENT AND
AFTER-ACQUIRED PERSONAL PROPERTY, AND ALL PRESENT AND
AFTER-ACQUIRED REAL, IMMOVEABLE ANDY LEASEHOLD PROPERTY.

ALL ACCOUNTS, INSTRUMENTS, DEBTS, CHATTEL PAPER WHICH ARE MOW DUE,
OWING OR ACCRUING DUE, OR WHICH MAY BE HEREAFTER BECOME DUE,
OWING OR ACCRLING DUE, TD THE DEBTOR, TOGETHER WITH ALL RECORDS
WHETHER IN WRITING OR NOT] AND OTHER DOCUMENTS OF ANY KIND WHICH IM

WY WaY EVIDEMCE OR RELATE TG ANY OR ALL OF THE ACCOUNTS,
INSTRUMENTS, DEBTS OR CHATTEL PAPER.

ALL PROCEEDS ARISING DIRECTLY OR INDIRECTLY FROM ANY DEALING WITH

ANY OF THE FOREGOING CONSISTING OF ALL GOODS, SECURITIES, INVESTMEMNT
PROPERTY, WSTRUMENTS, DOCUMENTS OF TITLE, CHATTEL PAFER, INTANGIBLES
AND MONEY (AS SUCH TERMS ARE DEFINED IN THE PERSOMNAL PROPERTY
SECURITY ACT, AS AMENDED FROM TIME TO TIME.}

ALL PRESENT AND AFTER ACQUIRED PERSONAL PROPERTY THAT INDEMMIFIES
OR COMPENSATES FOR ANY OF THE FOREGOING PERSONAL PROPERTY TAKEM,
DESTROYED OR DAMAGES, AND PROCEEDS OF SUCH TAKING, DESTRUCTION
OR DAMAGE INCLUDING, WITHOUT LIMITATION, REPLACEMENT OR SUBSTITUTE
FPERSONAL PROPERTY ACQUIRED WITH SUCH PROCEEDS, WHETHER OR NOT OF
THE SAME TYPE, CLASS OR KIND AS THE ORIGINAL PROPERTY.
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Search IDH: F10422543
Business Debtor Search For;
OPSMOBIL INC.,
Search ID & Z10422543 Date of Search; 2018-Jun-25 Time of Search: 11:24:03
Registretion Mumber: 15021110684 Ragestration Type: SECURITY AGREEMEMT
Registration Date: 2015-Feb-11 Registration Status: Current
Expiry Date: 2019-Fab-11 23:59:59
Exaci Malch on:  Deblor Mo 1

Debtor(s)
Block Stalus
1 OPSMOBIL NG, Cusrenl

1200-815 8TH AVE 5.W.

CALGARY, AB T2P3P2

secured Party [ Parties
Block Siatus

1 JIM PATTISON INDUSTRIES LTD. Current
1235 - TARD AVE S.E.
CALGARY, AB TZH2X1

Collateral; Serial Number Goods

Block  Serial Numbser Year Make and Model Category Status
1 ICAETREDTEFGS 14385 2015 RAM 2500 MV - Motor Vehicle Current
Collateral: General

Block  Description Status

1 COLLATERAL CLASSIFICATION: EQUIPMENT Curremt



Government
of Albertam

Business Debtor Search For:
OPSMOBIL INC.
Search ID # Z10422543

Date of Search; 2018-Jun-25

Personal Property Registry
Search Results Report

Search IDHF: 210422543

;ﬂa‘?ﬂ 168 of

Time of Search: 11:24:03

Registration NMumber; 15021111087
Registration Date; 2015-Feb-11

Repgistration Type: SECURITY AGREEMENT
Registraticn Status: Current
Expiry Date: 2019-Feb-11 23:58:58

Exaci Match on: Debior Mo- 1
Debtor(s)
Block Statusg
1 OPSMOBIL INC. Current
1200-815 BTH AVE S.W.
CALGARY, AB T2PIP2
Secured Party | Parties
Block Status
1 JIM PATTISON INDUSTRIES LTD. Current
1235 - TARD AVE S.E.
CALGARY, AB T2H2ZX1
Collateral: Serial Number Goods
Block  Serial Number Year Make and Mode| Category Status
1 ACETREDTA4FGS21707 2015 RAM 2500 MY = Mislos Vebicle Current
Collateral: General
Block  Description Slatus
1 COLLATERAL CLASSIFICATION: EQUIPMENT Current



Government Personal Property Registry
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Search ID#: 210422543

Business Debior Search For:
QFPSMOBIL INC,
Search ID #: Z10422543 Date of Search: 201B=Jun-25 Time of Search: 11:24:03
Ragistrabon Mumbear: 150211285925 Regislration Type: SECURITY AGREEMENT
Registration Date; 2015-Feb-11 Registiration Stabes: Curnesn
Expiry Date: 2019-Feb-11 23:58.59
Exact Maich on;: Dehtor Ro: 1
Debtor(s)
Block atatus
1 OFSMOBIL IMGC. Cumrent

1200-815 8TH AVE S.W.
CALGARY, AB T2P2P2

Secured Parly | Parties
Blogk Status
1 JIM PATTISON INDUSTRIES LTD. Current

1235 - TARD AVE 5.E.
CALGARY, AB T2HZX1

Collateral: Serial Number Goods

Block  Sarial Numbar Yoar Make and Modal Calegory Status
1 ACETRSDTEFGS21T048 2015  RAM 25600 MY - Mobor Vehicls Cusrrent
Collateral: General

Block  Descriplion Status

1 COLLATERAL CLASSIFICATION: ECHLIPMEMNT Current
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Search 1D#: 210422543

Business Debtor Search For:
OPSMOBIL INC.
Search |D #: Z10422543 Date of Search: 2018-Jun-25 Timie of Search: 11:24:03
Registration Number, 15030323508 Regisiration Type: SECURITY AGREEMENT
Registraticn Data: 2015-Mar-03 Registration Status: Current
Expiry Date: 2018-Mar-03 23:58:58
Exact Match on:  Debilor Mio: 1
Deblor(s)
Elock Status
1 OFSKMOBIL IMC, Currant

1200-815 BTH AVE 5.W,
CALGARY, AB T2PIFP2

Secured Party [ Parties
Block Slatug
1 JIM PATTISON INDUSTRIES LTD. Cusrant

1235-T3RD AVE S E.
CALGARY, AB T2HZX1

Collateral; Serial Number Goods

Blogk  Serlal Number Year Makeand Model Category Status

1 ICTWRNFLSDGS55366 2013 DODGE RAM 5500 HD MY - Maotor Vehicle Current
CHASSIS

Collateral: General

Block  Doscription Slatus

1 COLLATERAL CLASSIFICATION: EQUIPMENT Current



Government Personal Property Registry
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Search IDd#: 210422543

Business Debtor Search For:
OPSMOBIL IMNC.
Search ID #: 10422543 Date of Search: 2018-Jun-25 Time of Search: 112403
Regisiration Number 15032514234 Registration Type: SECURITY AGREEMENT
Registration Date: 2015-Mar-25 Fegestration Stalus; Current
Expiry Date: 2019-Mar-25 23:59:5%
Exact Match on; Debior Mo: 1
Debtor(s)
Block Status
1 OPFSMOBIL INC. Cusrrant

1200-815 8TH AVE S.W.
CALGARY, AB T2P3IP2

Secured Party | Parties
Block Slatus
1 JIM PATTISON INDUSTRIES LTD Caurrent

1235 - TARD AVE 5.E.
CALGARY, AB T2HZX1

Collateral: Serial Number Goods

Block  Serial Numbegr ¥ear Make and Model Cateqory Slatus
1 3CETRSOTBFGST1008 2015 RAM 2500 MY - Mator Vehicle Curment
Collateral: General

Block  Description Status

1 COLLATERAL CLASSIFICATION: EQLIPMENT Gurrani



Government Personal Property Registry
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Search ID#: 210422543

Business Debtor Search For:
OPSMOBIL INC.
Search ID #: £10422543 Date of Search: 2018-Jun-25 Time of Search: 11:24:.03
Ragistration Number. 15032514352 Ragistralion Type: SECURITY AGREEMENT
Registration Date: 2015-Mar-25 Registration Status: Curment
Expiry Date: 2019-Mar-25 23:59:59
Exact Malch on;  Deblor Mio; 1
Debtor(s)
Block Slalus
1 OFSMOBIL INC. Currant

1200-815 8TH AVE S.W,
CALGARY, AB T2P3P2

Secured Party [ Parties
Block Status
1 Jitd PATTISON INDUSTRIES LTD. Currant

1235 - T3RD AVE S.E.
CALGARY, AB TZH2X1

Collateral: Serial Number Goods

Block  Serlal Number Year Make and Modal Category Status
1 ICETRSOTXFGS71008 2015  RAM 2500 MV - Motor Vehicle Current
Collateral: Genaral

Block Description Status

1 COLLATERAL CLASSIFICATION: EQUIPMENT Currant
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Search IDd#: Z10422543

Business Debtor Search For:
OPSMOBIL INC,
Search 1D & Z10422543 Date of Search: 201B-Jun-25 Time of Search: 11:24:03

Regisiration Mumber. 15032514362 Regisiration Type: SECURITY AGREEMENT
Regisiration Date:  2015-Mar-25 Regisiration Status; Current
Expiry Date: 201 9-Mar-25 23:58:59

Exaci Match on:  Deblor Mo 1

Debtor(s)

Block Status
1 OPSMOBIL INC.

1200-815 8TH AVE S.W.
CALGARY, AB T2PIP2

Current

Secured Party [ Parties
Block Status
1 JIM PATTISON INDUSTRIES LTD. Currani

1235 - TARD AVE 5.E.
CALGARY, AB TZH2X1

Collateral: Serial Number Goods
Block  Serial Numbaer Yeoar Make and Model Catogory Status
1 ACETREDTEFGSTI010 2015  RAM 2500 WY - Motor Vehicle Curreni

Collateral: Geperal
Block  Description Status
1 COLLATERAL CLASSIFICATION: EQLIPMENT Curranl
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Search 1D#: £10422543

Business Debtor Search For:
OPSMOBIL INC.
Search ID & Z10422543 Date of Search: 2018-Jun-25 Time of Search: 11:24:03
Registraiion Numbear: 15032514488 Registration Type: SECURITY AGREEMENT
Regisiration Date: 2015-Mar-25 Registration Status: Curment
Expiry Date: 2018-Mar-25 23,5859
Exaci Maich on:  Dwbtar Mo: 1
Dabtor(s)
Bloghk Status
1 DPSMOBIL ING. Current

1200-815 BTH AVE 5.W,
CALGARY, AB T2P3P2

Secured Party [ Parties
Block Status

1 JIM PATTISON INDUSTRIES LTD. Currani
1235 - TARD AVE 5.E.
CALGARY, AB T2HZX1

Collateral: Serial Number Goods

Block  Serial Mumber Year Make and Mode Cateqory Status
1 ACETREDTIFGED1214 2015 RAM 2500 MV - Maotor Vehicle Curnent
Collateral: General

Block  Description Stalus

1 COLLATERAL CLASSIFICATION: EQUIPMENT Current
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Search ID#: 210422543

Business Debtor Search For:
OPSMOBIL INC,
Search ID#: Z10422543 Date of Search: 2018=Jun-25 Time of Search: 11:24:03
Registration Mumber; 15032523263 Regisiration Type: SECURITY AGREEMENT
Registration Date: 2015-Mar-25 Regisiration Status: Current
Explry Date: 2019-Mar-25 23:50:58
Exact Maich on:  Debbor Bo: 1
Debtor(s]
Block stlatus
1 OFSMOBIL INC. Cumant

1200-815 BTH AVE S.W
CALGARY, AB T2P3P2

Secured Party | Parties
Block Status
1 JiM PATTISON INDUSTRIES LTD Currenl

1235 - VARD AVE 5.E.
CALGARY, AB T2ZH2X1

Collateral: Serial Number Goods

Block  Serial Numbaer Yeoar Make and Modgl Cateaory Status
1 2CARDGRGXER4TAI2 2014 DODGE GRAND CARAVAN MY - Molor Vehicle Cunreil
Collateral: General

Block  Description Status

1 COLLATERAL CLASSIFICATION: EQUIPMENT Currant
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Search IDF: 210422543

Business Debtor Search For:
OPFSMOBIL INC.
Search ID #: Z10422543 Date of Search: 2018-Jun-25 Time of Search: 11:24:03
Ragistration Number: 15032523486 Registration Type: SECURITY AGREEMENT
Registration Data: 2015-Mar-25 Regisiration Status; Current
Explry Date; 2019-Mar-25 23:59:59
Exact Match an:  Deblor Mo: 1
Debtor{s)
Block Slatus
1 OPFSMOBIL ING. Curranit

1200-815 8TH AVE 5.,
CALGARY, AB T2PIPZ

Secured Party / Parties
Block Status
1 Jik PATTISON INDUSTRIES LTD. Current

1235 - TARD AVE 5.E.
CALGARY, AB T2HZX1

Collateral: Serial Number Goods

Block  Serial Mumber Year Make and Modal Category Statug
1 Z2CARDGRGEFRS1BOGEE 20115 DODGE GRAND CARAVAN MY - Motar Vehicle Currand
Collateral: General

Block Description Status

1 COLLATERAL CLASSIFICATION: EQUIPMENT Curramnl



Government Personal Property Registry
of Alberta m Search Results Report ;ﬁa 178 of

Search ID#: 210422543

Business Debtor Search For:
OPSMOBIL INC.
Search ID#: 210422543 Date of Search: 2018-Jun-25 Time of Search: 11:24:03
Registration Mumber; 15040222162 Regisiration Type: SECURITY AGREEMENT
Registration Date; 2015-Apr-02 Registration Status: Current
Expiry Date: 2018-Apr-02 23:58:50
Exacli Malchon: Dabior Mo 1
Debtor(s)
Block Status
1 OPSMOBIL INC. Currant

1200-815 8TH AVE 5.W.
CALGARY, AR T2P3P2

sacured Party [ Parties
Block Status
1 JiM PATTISON INDUSTRIES LTD Current

1235 - TARD AVE S.E.
CALGARY, AB T2HZX1

Collateral: Serial Number Goods

Block  Serial Number Year Make and Mode| Cateoory Status
1 ICETREDTAFGSTI011 2015 RAM 2500 MV - Motor Vehicle Current
Collateral: General

Block  Description Status

1 COLLATERAL CLASSIFICATION: EQLIPMENT Curren|
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Search ID#: Z10422543

Business Debtor Search For.
DOPSMOBIL INC.
Search 1D #: 210422543 Date of Search: 2018-Jun-25 Time of Search: 11:24:03
Registration Nimber: 15040222532 Regisiration Type: SECURITY AGREEMENT
Registration Date: 2015-Apr-02 Fegiatration Status; Cumrent
Expiry Date: 2019-Apr-02 23,55:59
Exacl Malch on:  Deblor Mo 1
Debtoris)
Block Status
1 OPSMOBIL IMC. Current

1200-815 8TH AVE S5.W,
CALGARY, AB T2P3P2

Secured Party / Parties
Block Status
1 JIK PATTISON INDUSTRIES LTD, Cusrrent

1235 - T3RD AVE 5.E,
CALGARY, AB T2HZX1

Collateral: Serial Number Goods

Block  Serial Numbar Year Make and Model Category Status
1 1CERRTLTIFS562893 20156  RAM 1500 MY = Maolar Vehiche Currend
Collateral: Genegral

Block  Description Status

1 COLLATERAL CLASSIFICATION: ECQUIPMENT Current
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Search ID#; 210422543

Business Debtor Search For:
OPSMOBIL INC,
Saarch D # Z10422543 Date of Search: 2018-Jun-25 Time of Search: 11:24:03
Regisirafion Mumber: 15040223033 Ragistration Type: SECURITY AGREEMEMT
Ragistration Dala: 2015-Apr-02 Ragistration Slatus: Curent
Expiry Date; 2018-Apr-02 23.59:59
Exact Malch on:  Deblor [ [ |
Debtor(s)
Block Status
1 OPSMOBIL IMC, Current

1200-815 8TH AVE S.W.
CALGARY, AB T2P3P2

Secured Party | Parties
Block Status
1 JIM PATTISON INDUSTRIES LTD. Current

1235 - TARD ANE S.E.
CALGARY, AB TaH2X1

Collateral: Serial Number Goods

Block  Serigl Mymber Year Maks and Model Category Status
1 2ZCARDGBEGAFRGTS3E85 2015 DODGE GEAND CARANVAM MY - Molor Vehiche Cuprrend
Collateral: General

Block Description Slatus

i COLLATERAL CLASEIFICATION: EQUIFMENT Currant
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Search I0#: 210422543

Business Debtor Search For:
OPSMOBIL INC.
Search ID #; £10422543 Date of Search: 2018-Jun-25 Time of Search: 11:24:03
Registration Number; 15040223073 Regisiralion Type: SECURITY AGREEMENT
Registration Date: 2015-Apr-02 Registration Status. Current
Expiry Date: 2019-Apr-02 23:59:59
Exacl Match on:  Dablor Mo 1
Debtor(s)
Block Status
i OPSMOBIL INC. Currant

1200-815 BTH AVE S.W.
CALGARY, AB T2P3FPZ

Secured Party [ Parties
Block Status
1 JIM PATTISON INDUSTRIES LTD. Current

1235 - T3RD AVE 5.E.
CALGARY, AB T2H2X1

Collateral: Serial Number Goods

Block  Serial Numbar Yoar Make and Model Category Status
1 ICERARTHTXFGS3I058 2015 RAM 1500 MV - Motor Vehicle Currant
Collateral: General

Block  Description Status

1 COLLATERAL CLASSIFICATION: EQUIPMENT Current
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Search ID#: Z10422543
Business Debtor Search For.
DPSMOBIL INC,
Search D &: 210422543 Date of Search: 2018-Jun-25 Time of Search: 112403

Registration Humber: 15042325132 Regiatration Type: SECURITY AGREEMENT
Registration Date; 2015-Apr-23 Registration Status: Cuwrrent
Expiry Date: 2018-Apr-23 23:58:58

Exacl Malch on:  Deblor Mo 1

Debtor(s)

Block Status
1 OPSMOBIL INC. Current

1200-815 8TH AVE S5.W.
CALGARY, AB TZP3PZ

Secured Party [ Parties
Block Status
1 Ji PATTISON INDUSTRIES LTD. Current

1235 - T3RD AVE 5.E,
CALGARY, AB T2H2ZX1

Collateral: Serial Number Goods

Block  Serial Number Year Make and Modgl Category Slatus

1 Y4002 RMAF2T 20158 2015  WOLVO XCe0 MV - Maotor Vehicle Current
Collateral: General

Block  Description Status

1 COLLATERAL CLASSIFICATION: EQUIPMENT Current
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Search ID¥: 210422543

Business Debtor Search For:
OPSMOBIL INC.
Search 1D #: Z10422543 Date of Search: 2018-Jun-25 Time of Search: 11:24.03
Registration Member: 15042827409 Ragisiration Type: SECURITY AGREEMENT
Registration Date: 2015-Apr-28 Ragistration Status; Gurrant
Expiry Date: 2018-Apr-28 23.59:59
Exact Maich on:  Deablar Mo
Debtor(s)
Block Slatus
1 OPSMOBIL INC, Currand

1200-815 BTH AVE 3.W
CALGARY, AB TZP3F2

Secured Party | Parties
Block Statug
1 JIM PATTISON INDUSTRIES LTD. Currenl

1235 - TIRD AVE S.E.
CALGARY, AB T2HZX1

Collateral: Serial Number Goods

Block  Serial Number Year Make and Mode| Category Status
1 ACETRSDTOFGEI1215 2015 RAM 2500 MV - Motor Vehice Current
Collateral: General

Blogk  Description Slatus

1 COLLATERAL CLASSIFICATION: EQUIPMENT Curremt
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Search ID#: 210422543

Business Debtor Search For.
OPEMOBIL INC.
Search ID#: F10422543 Date of Search: 2018-Jun-25 Time of Search; 11:24:03
Registration Number; 15052237887 Registralion Type: SECURITY AGREEMENT
Registration Date: 2015-May-22 Registration Stalus: Curnent
Expiry Date: 2019-May-22 23.59:59
Exzaci Malchon; Debior Moc 1
Debtor(s)
Bloch Status
1 OPSMOBIL ING. Courrani

1200-815 8TH AVE S.W.
CALGARY, AR T2P3P2

secured Party | Parties
Block Status
1 Jid PATTISON INDUSTRIES LTD. Cuerrant

1235 - TIRD AVE 5.E.
CALGARY, AB T2HZX1

Collateral: Serial Number Goods

Block  Serlal Number Year Make and Model Category Siatug
1 FCARDGBETFRS6E203 2015 DODGE GRAMD CARANVAN MY - Molor Vehicle Cusrrani
Collateral: General

Biock  Description Status

1 COLLATERAL CLASSIFICATION: EQUIFMEMNT Currant
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Search 108 £10422543

Business Debtor Search For:
DPSMOBIL ING.
Search 1D & Z10422543 Date of Search: 2018-Jun-25 Time of Search: 11:24:03
Registration Mumber; 15052238003 Registration Type: SECURITY AGREEMENT
Registration Data: 2015-May-22 Ragisiration Status: Cumrant
Expiry Data:  2020-May-22 23.55.58
Exact Malch on:  Debtor Mo 1
Debtor(s)
Block Statug
1 OFSMOBIL IMC, Current

1200-815 BTH AVE 5.W.,
CALGARY, AB T2FIP2

Secured Party [ Parties
Block Slatus
1 JIM PATTISOM INDUSTRIES LTD. Currrani

1235 - V3RO AVE 5E,
CALGARY, AB TZHZX

Collateral: Serial Number Goods

Block  Serlal Number Year Make and Modal Cateqory Slatus
1 {CERRTMTIFS503T15 2015  RAM 1500 MV - hotor Vehicle Current
Collateral: General

Block  Description Status

1 COLLATERAL CLASSIFICATION: EQLUIPMENT Currant
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Search ID#; 210422543

Business Debtor Search For;
OPSMOBIL INC.
Search ID#: 210422543 Date of Search: 201B-Jun-25 Tima of Search: 11:24:03
Registretion Member: 15052238211 Registration Type: SECURITY AGREEMENT
Reqistration Date: 2015-May-22 Reglatration Status: Currenl
Expiry Date: 2020-May-22 23.59:69
Exacl Match on:  Deblor Mo: 1
Debtor{s)
Block Stalus
1 OPSMOBIL INC. Cusrrant

1200-815 8TH AVE 5.W
CALGARY, AB T2P3P2

=secured Party | Parties
Block Status

1 Jid PATTISON INDUSTRIES LTD. Cuerrani
1235 - TARD AVE 5.E.
CALGARY, AB T2HZ2X1

Collateral: Serial Number Goods

Block  Serial Number Year Make and Modgl Category Status
1 1CERRTMTAF 5506657 2015  RAM 1500 MY = Modor Viehicle Currani
Collateral: General

Block  Description Slatus

1 COLLATERAL CLASSIFICATION: EQUIPMENT iCusrrant



Government Personal Property Registry

Search Results Report Page 187 of
of Alberta m P Pag
Search ID#: 210422543
Business Debtor Search For:
DOPSMOBIL INC.,
Search ID & Z10422543 Date of Search: 2018-Jun-25 Time of Search: 11:24:03
Registration Mumber; 15052238363 Registration Type: SECURITY AGREEMENT
Ragistralion Date: 20715-May-22 Registration Status: Current
Expiry Data: 2020-May-22 23:55:59
Exact Mateh on:  Debilor [ |

Debtor{s)
Block Status
1 OPSMOBIL INC. Currenl

1200-815 BTH AVE 5 W.

CALGARY, AE T2P3P2
Secured Party [ Parties
Block Statug
1 JIM PATTISON INDUSTRIES LTD, Caurrer

1235 - TARD AVE S.E.

CALGARY, AB T2H2X1
Collateral: Serial Number Goods
Block  Serlal Number Year Make and Model Category Status
1 1CERRTMTXFS5325633 2015 RAM 1500 MV - Motor Vehicle Currant
Collateral: Ganeral
Block  Description Slatus

1 COLLATERAL CLASSIFICATION: EQUIPMENT Current
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Search ID#: 210422543

Business Debtor Search For.
OPSMOBIL INC,
Search ID#: £10422543 Date of Search: 2018-Jun-25 Tima of Search: 1712403
Regisiration Mumber. 15061017753 Registralion Type: SECURITY AGREEMENT
Reglstration Date: 204 5Jun-10 Regisiration Status: Currgn
Expiry Date; 2018-Jun-10 23:69:59
Exact Match on: Debfor Moz 1
Debtor(s)
Block Stalus
1 OPFSMOBIL IMC. Current

1200-815 8TH AVE S.W
CALGARY, AB T2P3PZ

Secured Party | Parties
Block Status
1 JIM PATTISON INDUSTRIES LTD, Current

1235 - TIRD AVE 5.E.
CALGARY, AB T2H2X1

Collateral: Serial Number Goods

Block  Serial Number Year Make and Model Category Status
1 ICEIRIGTIDGEAZIEZ 2013 DODGE RAM 3500 MV - Molor Vehicie Cusrent
Collateral: General

Block  Description Status

1 COLLATERAL CLASSIFICATION: ECLIPMENT Currant



Government I:"asrsr.tna'l!I g:;ﬁ?réiegiﬁw
of Alberta m Sarc uits hepo Page 189 of

Search ID8: F10422543

Business Debtor Search For;
DPSMOBIL INC,
Search ID #: 210422543 Date of Search; 2018-Jun-25 Time of Search: 11:24:03
Ragisiration Mumber: 15070315247 Registration Type: SECURITY AGREEMENT
Registration Data: 2015-Jul-03 Ragisiration Slalus; Curreni
Expiry Date: 2020-Jul-03 23:59:59
Exact Match on: Debbar Mo: 1
Wﬂﬂﬂlﬁtﬂﬂﬂﬂ
165070605087 Amendmant 201 5-Jul-08
Debtor(s)
Block Status
1 DPSMOBIL ING, Currant

1200, 815 - 8TH AVENUE 5'W
CALGARY, AB T2F 3P2

secured Party | Parties
Elock Statug
1 [.F. CAPITAL LTD. Courrent

5289 WILLIAM HEAD ROAD
VICTORLA, BC VBC 4HA

Collateral: Serial Number Goods

Block .. "Serial Mumber Year Make and Model Eategory Statug

1 CFXND 1981 EUROCOPTER AC - Aircraft Canada Delated B
ASIAEIBAFXZ 15070605087

z 2168 1981 EUROCOPTER AL - Aircraft Canada Delated B
ASIS0BAFXZ 15070605087

3 CFXND 1988 EUROCOPTER AC - Aircraft Canada Current
ASIE0BATF X2 15070605087

4 2168 1888 EUROCOPTER AL - Aircraft Canada Current B

ASIS0BAFXZ 15070805047
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Search IDF: 210422543

Collateral: General
Block Description
1 OME 1881 ELROCOPTER MODEL ASIS0EAFXN2 HELICOPTER, SERIAL NUMBER

2168, REGISTERED IN CANADA UNDER CANADIAN REGISTRATION C-FXND,
COMPLETE WITH ONE HOMEYWELL LTS104-70002 ENGINE, SERIAL NUMBER
LE-43433C, AND ALL ROTORS, APPLIANCES, COMPONENTS, ACCESSORIES,
INSTRUMENTS, NAVIGATIONAL AND COMMUNICATIONS EQUIPMENT, AUXILIARY
POWER UNITS, MODULES, PARTS, APPURTENANCES, ACCESSORIES,
FURNISHINGS OR OTHER EQUIPMENT OF ANY KIND THAT MAY FROM TIME TO
TIME BE INCORPORATED OR INSTALLED IN OR ATTACHED TO THE AIRFRAME OR
ANY ENGINES THAT MAY BE DETACHED FROM THE AFORESAID HELICOPTER,
SPARE PARTS, AVIATION EQUIPMENT AND ALL MANUALS, CATALOGUES,
REPORTS, LISTS, LOGS SPECIFICATIONS AND TECHNICAL RECORDS IN RESPECT
DF THE FOREGOING HELICOPTER AND COLLATERAL, AND ALSO INCLUDING
WITHOUT LIMITING THE GENERALITY OF THE FOREGOING, ANY AND ALL GOODS,
PARTS AND HELICOPTER EQUIPMENT REQUIRED FOR OR RESULTANT FROM THE
FEEE:EEEH BEING UPGRADED TO AN AS3S0BA MODEL WITH FX2 UPGRADE

2 CIME 1968 EUROCOPTER MODEL AS3S0BAF X2 HELICOPTER. SERIAL NUMBER 2168,

EE%ETEHED IN CAMADA UNDER CAMADIAN REGISTRATION C-FXND, COMPLETE
I
QINE HOMEYWELL LT3109-TR002 ENGIME, SERIAL NUMBER LE-434330, AND ALL
ROTORS, APPLIAMCES, COMPOMNENTS, ACCESSORIES, INSTRUMENTS,
MAVIGATIONAL
AND COMMUNICATIONS EQUIPMENT, AUXILIARY POWER UNITS, MODULES, PARTS,
HFFEI;JHTENANEEE, ACCESSORIES, FURNISHINGS OR OTHER EQUIPMENT OF ANY
KiM
THAT MAY FROM TIME TO TIME BE INCORPORATED OR INSTALLED IN OR ATTACHED
;ECT;EE AII;FHAME OR AMNY ENGINES THAT MAY BE DETACHED FROM THE
i)

HELICOPTER, SPARE PARTS, AVIATION EQUIPMENT AND ALL MANUALS,
CATALOGUES, REFORTS, LISTS, LOGS SPECIFICATIONS AND TECHMICAL RECORDS
IM RESPECT OF THE FOREGQING HELICOPTER AND COLLATERAL, AND ALSCH
IMCLUDNMG WITHOUT LIMITING THE GENERALITY OF THE FOREGOING, ANY AMD
ALL GOODSE, PARTS AND HELICOPTER EQUIPKMENT REQUIRED FOR OR RESULTANT
FROM THE HELICOPTER BEING UPGRADED TO AN AS3508A MODEL WITH FX2
UPGRADE PACKAGE.

Pﬂwaiﬂ[lul
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Search ID#: Z10422543

Business Debtor Search For:
OPSMOBIL INC.
Search D #: Z10422543 Date of Search: 2018-Jun-25 Tima of Search: 11:24:03
Registration Number: 15072212127 Regisiralion Type: SECURITY AGREEMENT
Registration Date: 2015-Jul-22 Ragisiration Status, Currant
Expiry Date: 2019-Jul-22 23:59:68
Exact Match on:  Dablor Ma: 1
Debtor(s)
Block Slatus
1 OFSMOBIL INC. Current

1200-815 BTH AVE 3.W.
CALGARY, AB T2PaF2

Secured Party / Parties
Block Slatus
1 JIM PATTISON INDUSTRIES LTD. Current

1235 - T3RD AVE S.E.
CALGARY, AB T2HZX1

Collateral: Serial Number Goods

Block  Serlal Number Year Make and Model Category Slatus
1 ACETRSDT4EGI 19254 2014 RAM 2500 MV - Motor Vehicle Currant
Collateral: General

Block Description Status

1 COLLATERAL CLASSIFICATION: EQUIPMENT Currenl
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Search ID#; 210422543

Business Debtor Search For:
DPSMOBIL INC,
Search 1D &: 10422543 Date of Search:; 2018-Jun-25 Time of Search: 11:24:03
Reqgistration Mumber. 18072322669 Regestration Type: SECURITY AGREEMEMNT
Regisiration Date: 2015-Jul-23 Registration Stalus: Curmenl
Expiry Date: 2018-Jul-23 23:50:59
Exacl Maich on: Debtor Mo 1
Debtor(s)
Block Status
1 OPSMOBIL IMNC, Currani

1200-815 8TH AVE 5.0,
CALGARY, AB T2P3IP2

Secured Party | Parties
Block Status
1 Jil PATTISON INDLUSTRIES LT Currand

1235 - TARD AVE 5.E.
CALGARY, AB T2HZX1

Collateral: Serial Number Goods

Block  Serfal Mumber Year Nake and Model Category Status

1 ACETRSOT4FGEDT217 2015 RAM 2500 1 = Kokor Vehicle Currend
Collateral: General

Block  Descripiion Status

1 COLLATERAL CLASSIFICATION: EQLIPMENT Currant



Government Personal Property Registry
of Alberta m Search Results Report Page 193 o

Search ID#: Z10422543
Business Debtor Search For:

OPSMOBIL INC.
Search ID & Z10422543 Date of Search: 2018-Jun-25 Time of Search: 11:24.03

Registralion Mumber. 15072322760 Regkstiration Type: SECURITY AGREEMENT
Registration Date: 2015-Jul-23 Registration Status: Current
Expiry Date; 2019-Jul-23 23:59:58

Exact Match on;  Debilor Mo 9

Debtor(s)
Block Slatus
1 OPSMOEBIL ING. Current

1200-815 8TH AVE 5.W,
CALGARY, AB T2P3P2

sSecured Party | Parties
Block Status
1 Ji PATTISON INDUSTRIES LTD. Currant

1235 - T3RD AVE S.E.
CALGARY, AB T2HZX1

Collateral: Serial Number Goods

Block  Sorial Numbaer Year Make and Model Category Status
1 1GKSZCKJIFRE26435 2015 GMC YUKON MV - Motor Vehicle Cusrenl
Collateral: General

Block  Description Slatus

i COLLATERAL CLASSIFICATION: EQUIPMENT Current
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Search ID#; 210422543

Business Debior Search For;
DPSMOBIL NG,
Search ID & Z10422543 Date of Search; 2018-Jun-25 Time of Ssarch: 11:24.03
Registration Mumber: 15081038221 Registration Type: SECURITY AGREEMENT
Ragsiration Date: 2015-Aug-10 Registration Stalus: Current
Expiry Date: 2020-Aug-10 23:59:58

Exact Match on:  Dehior Ko: 1

Exact Match on:  Debior BMo: 2
Debtor(s)
Block Satus
i OFSMOBIL INC, Currant

10014 - B0 STREET, SWTE 510
GRAND PRAIRIE, AB TAWV 3N

2 OPSMOBIL INC, Current
815- B AVENUE SW, SUITE 1200
CALSARY, AB T2P 3P2

Secured Party [ Parties
Block Status
1 ESSENTIAL TURBINES INC. Current

443 MELOCHE STREET
DORVAL, QC HIP 2W2

Collateral; General
Block  Description Stalus
1 C20B Turbine Assembly Engine, S/IN CAT-31619P, Parl Number 23038241 Cusrent
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Search IDF: 210422543

Business Debtor Search For:
OPSMOBIL INC.
Search ID # Z10422543 Diate of Search: 2018-Jun-25 Time of Ssarch: 11:24:03
Registrafion Mumbar: 15081214125 Registrabion Type: SECURITY AGREEMENT
Ragistration Date: 2015-Aug-12 Regisiration Stalus, Currant
Expiry Dale: 2022-Aug-12 33.58.59
Exacl Match on:  Deblor Mo: 1
Amendments to Registration
17081128755 Renewal 2017-Aug-11
Debtor(s)
Block Statug
1 DPSKOBIL IMNC, Casrrent

1200, 815 - B AVENUE 5W
CALGARY, AB T2P 3P2

Secured Party [ Parties
Block Status
1 CLASE|C HELICOPTERS LTD. Curmant

480 AVIATION WAY NE
CALGARY, AB T2E 7G3

Collateral: Serial Number Goods

Blogk  Serial Number Year Make and Mode| Calsgory Status
1 CREHAL 1893 EUROCOPTER AC - Aircraft Canada Current

ASIG0BAFK2

2 Z778 1993 AIRFRAME AL - Aircraft Canada Cusrent
3 LE4G0440C 1 EMGINE AL - Aircrafl Canada Currenl
4 31738 1 MR BLADE AL - Aircrafl Canada Cusrrani
5 31730 1 MR BLADE AL « Alrcrafl Canada Current
B INTET 1 MR BLADE AL - Aircraft Canada Currend
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17 10604
18 MEE18
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20 ME1 50
1 NRS4ET
22 LK
23 RS1038
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28 JF14088
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32 M2610
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34 14
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|| MADR9E
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Search ID#: Z10422543

ANTIVIBRATOR
SLEEVE
SLEEVE
SLEEVE
BLEEVE
SLEEVE

PITCH HORM
PITCH HORM
BEARING
BEARING
BEARIMNG
STARFLEX

MR SHAFT ASSY
MR SHAFT
SWASHPLATE

MOMN ROTATING STAR

ROTATING STAR
EPICYCLIC
PLAMET CAGE
PLAMET GEAR
PLANET GEAR
PLANET GEAR
PLANET GEAR
PLANET GEAR
GEAR BOX

QIL PUMP
HYDRAULIC PUMP
SERVOD

SERVO

EERVO

SERVO TR

TR DRINESHAFT
TR GEAR BOX
PIMION GEAR

AC = Aircrafl Canada
AC - Alrcraft Canada
AC - Aircraft Canada
AC - Alrcraft Canada
AL - Alrcrafl Caneda
AL - Aircraft Canada
AL - Alrcrafl Canada
AC - Aircraft Canada
- Aircraft Canada
- Aircrall Canada
= Ajrgralt Canada
= Ajrcralt Canada
- Alrcralt Canada
AL - Alrcraft Canada
AL - Alrcraft Canadsa
AL - Alrcraft Canada
AC - Alrcralt Canada
AL - Arcralt Canada
AL - Aircrafi Canada
A - Aircraft Canada
AC - Arcrall Canada
A = fgrorall Canada
AL « Adrcrafl Canada
AL - Aircrall Canasda
AC - Adrcrafl Cansda
AL - Ajrcrafl Canada
AL - Alrerafl Canada
AL - Adrcraft Canada
AC - Alrcrafl Canada
AL - Aircrefil Canada
AC - Aircraft Canada
AL - Alrcraft Canada
AC - Aircraft Canada
AL - Aircrall Canada

bBoaan

E‘gf‘rﬂﬂnf

Current
Current
Current
Current
Current
Current
Curment
Current
Curment
Curmgni
Curresl
Current
Current
Cument
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41 Li0azs

42 MA165T

43 MA1BTST

44 MTTD

45 MNRS248

46 168176

47 218

48 1320

40 WAaSC005

50 WazD034

51 88507020510
52 31365100117
53 001903301158
5 TOE44813018
&5 BSAD25

56 22016500009
57 62025600079
58 SC1moad

&4 DAFP2BE

60 323765

&1 a1oa

62 86010097

B3 1444

T 1525

&5 1ZM02535
&6 B238

&7 M12355

&A Mare2
Collateral: General

Block  Description
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Personal Property Registry
Search Results Report

Saarch ID#: 210422543

BEVEL WHEEL
TR MAIN CASE
CONTROL LEVER
SPIDER ASBY
BEARING SPIDER
TR BELADE
CARGO HOOK
GEMERATOR
AGH MODULE
GF MODULE

GP DISC

PLATE

GP SPACER
AXAL
COMPRESSOR
IMPELLER
NOZZLE
ROTOR

FUEL PUMP
FUEL CONTROL
GOVERMOR,
SENSOR

oS VALVE
MODULATOR
MANIFOLD

OIL PUMP
SLEEVE

PITGH HORN

AL - Alrcraft Canada
AL - Alrcraft Canada
AL - Aircraft Canada
AC - Aircraft Canada
AC - Aircraft Canada
AL - Aircrafl Canada
AL - Aircrafl Canada
AL - Aircraft Canada
AC - Arcraft Canada
AL - Ajrcraft Canada
AC - Aircrall Canada
AL - Aircrali Canada
AC - Ajrcrafll Canada
AC - Aircrafl Canada
AL = Ajrcraft Canada
A - Aircrafl Canada
AL - Aircrall Canada
A - Airgralt Canada
AL - Aireraft Canada
AC - Ajrerafl Canada
AL - Ajrcrafl Canada
AL - Aircrall Canada
AC - Aircraltl Canada
AL - Aircrall Canada
AC - Ajrcrafl Canada
AL - Alrcrafl Canada
AL - Arcralt Canada
A - Alrgralt Canada

;'ﬁa 1897 of

Current
Cumrent
Currant
Cusrrant
Currank
Currant
Currant
Currani
Curmenl
Curranl
Courngl
Curran|
Curnanl
Luprrent
Current
Currend
Currant
Curren
Current
Current
urrenl
Current
Curment
Cusrent
Current
Cusrrent
Cusrrent
Current

Statys



Government F‘nsrsnnall‘ ;mpﬁ,r '?egi;try
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Search I06#:; 710422543

1 Trug Leasa Aqreamam between Classic Helicopter Ltd., as Lessor, and Opsmobil Inc,, as Current
Lessee, effeciive July 31, 2015 of a Ewrocopter Helicopler, Model AS350BA-FX2, Alrframe
Sarial Number 2778, Eﬁlumd in Canada under Canadian Hﬁfrﬂﬂm G—FHALJ Engine
LTS101-70002 P 4-001-000-33 5/M LE-46044C, complaia blades,
HFIFIH-HI'IHI componEnts, BoORSSONES, INslnemeents, navigationad and mnunn:autm

LEmanl: auxiliary power uniis, muduha jparts, iq:.purtmannas accessmies, furmishings
ar ather equipment or personal propedy (ncluding “Proceeds” as that term s
definad b].l the F'mma! Proparty Security Act of Albera) of whalsoever nature or kind,
including that may from time o time be incorporated or installed in or attached to the
airframe, components, parts or ofher equipment or that may be detached or removed fram
fhe alrframu. companents, parts ar other equipmenl, and all reconds, logs, maintenanca
records and schedules, manuals, catalogues, reports, lisks, ap-adﬂnallunn service bulletin
compliance records, technical records of data in respect of the foregoing helicopler, ils
airframa, componants, parts oF mhwﬁnpnmnl and all other material mlahn-g EhEl aircraft,
and any and all proparty replaced or ituted for any of the Fu ing, &nd ncluding,
ﬂmnut Ihnlllntiun. certain specific property as more properly described in such Tree Leass

reameani.



Government Personal Property Registry

of Alberta m Search Results Report Page 199 of

Search 1DF: 210422543

Business Debtor Search For:
DFSMOBIL INC,
Search ID #: Z10422543 Date of Search: 2018-Jun-25 Time of Search: 11:24:03
Ragistration Number: 16061214234 Registralion Type: SECURITY AGREEMENT
Registration Date: 201 5-Auwg-12 Regisiration Status: Current
Expliry Date; 2022-Aug-12 23:50:59
Exact Malch on:  Debitar ho: 1
Amendments to Registration
17081128491 Fenawal 2017-Aug-11
Debtor{s})
Block sSiatus
1 DPSMOBIL ING, Current

1200, 815 - B AVEMUE SW
CALGARY, AB T2P 3P2

Secured Party | Parties
Block Status
i CLASSIC HELICOPTERS LTD. Currant

480 AVIATION WAY NE
CALGARY, AB T2E TG

Collateral: Serial Number Goods

Block  Serial Number Year Make and Mode| Category slatus
1 GFHAK 1682 EUROCOPTER AS350BA AL - Alrcraft Canada Current
2 1545 1882 AIRFRAME AL - Alrcraft Canada Currant
3 LE43492C 1 ENGINE AL - Alrcraft Canada Current
4 o280 1 MR BLADE AL - Abrcraft Canada Current
5 20256 1 MR BLADE AL - Alrcrafi Canada Current
i} 28275 1 MR BLADE AC - Aircraft Canada Current
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F 8962

] mM2a6a1
a M28748
10 M2S19E
11 MZ2ASGD
12 MZATES
13 M2A31T
14 MIGTS
15 MIEEE
16 MG
17 LE 14173
18 L2320
19 Mas2?

b i Mi9i7T3
™ Mi0ma
&2 WR926Z
2 AT

24 SH55

5 W&

. 1] el o
I L21872
28 21820
] ZF21708
X ZFZ21T18
n L21ERT
¥ M1064
k] M152

54 A10487
49 ECX121
a6 COo63
ar EL163
3B CEBZT
3a M54
40 MGES
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- ok ok
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Personal Property Registry
Search Results Report

Search ID#: Z10422543

ANTIVIBRATOR
SLEEVE
SLEEVE
SLEEVE
SLEEVE
SLEEVE
SLEEVE

PITCH HORN
PITCH HORN
PITCH HORN
BEARING
BEARING
ETARFLEX

MR SHAFT

MR MAST
SWASHPLATE
NON ROTATING STAR
ROTATING STAR
EPICYCLIC
PLAMET CAGE
PLANET GEAR
PLANET GEAR
PLANET GEAR
PLAMET GEAR
PLANET GEAR
GEAR BOX

OIL PLIMP
HYDRALILIC
SERVD

SERVO

SERVO

SERVO TR

TR DRIVE SHAFT
TR GEARBOX

AL - Aircraft Canada
AL - Aircrafl Canada
AL - Aircraft Canaca
AL - Alrerall Canada
AL - Alrcrafl Canada
ALC - Aircraft Canada
AL - Alrcraft Canada
A - Alrcraft Canada
AC - Aircraft Canada
AC - Aircraft Canada
AL - Aircraft Canada
A - Aircraft Canada
AC - Aircrall Canasda
AL - Arcralt Canada
AL - Mreralt Canada
AL - Alrcralt Canada
AL - Arcraft Canada
AL - Adrcralt Canada
AL - Alrcralt Canada
AL - Aircreft Canada
AL - Ajrcrafi Canada
AL - Adrcrafi Canada
AL - Aircrafl Canada
AL - Aircrali Canada
AL - Aircrali Canada
AL - Aircrall Canada
AC = Adrcrafl Canada
AG = Arcrall Canada
AC - Aircraft Canada
AL - Alrcraft Canada
AL - Alrcrafl Canada
AL - Alrcraft Canada
AL - Alrcraft Canada
AL - Aircraft Canada

Page 200 of
287

Cusrrant
Currant
Curent
Current
Current
Cusrrent
Current
Current
Current
Currant
Current

Currank
Curreni
Current
Curren
Courrani
Curreml
Currend
Current
Current
Current
Curment
Curmani
Curmani
Currani
Currani
Current
Currisl
Current
Curmenl
Curreni
Cusrenit
Cusment
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41 ZFG 766

42 MA1247

43 MT43

44 MADS020

45 MA1B25

48 MNR594

47 15523

48 1588

49 21181

50 WaiLozy

51 Wa1L016

52 71365105016
a3 BR1365100268
54 5C31414

55 DB0G44912504HZ
56 B4D041

57 62016500019
58 10402300180
50 74365100752
G0 4AFP254

61 330675

62 28568

63 A5110014

£4 30062

65 2011

66 1Z2J04T77

67 LA202
Collateral: General

L e e e e L T T
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Personal Property Registry
Search Results Report

Search ID#: Z10422547

PINION GEAR
BEVEL WHEEL
TR MAIN CASE
CONTROL LEVER
SPIDER ASSY
BEARIMNG EPIDER
TR BLADE
CARGO HOOK
GENERATOR
AGE MODULE
GPF MODULE

&GP DISC

PLATE

GP SPACER
AXIAL
COMPRESSOR
IMPELLER
WOZZEL
ROTOR

FUEL PLIMP
FUEL CONMTROL
GOVERNOR
SENSOR

35 LIMITER
MODULATOR
MANIFOLD

OIL PUMP

AC - Aircralt Canada
AL - Alrcrall Canada
AL - Alrcrall Canads
AL - Alrcraft Canada
AL - Alrcraft Canada
AL - Alrcraft Canada
AL - Ajircraft Canada
AL - Alreraft Canada
AL - Alrcraft Canada
AL - Aircraft Canada
AC - fircraft Canada
AC - Afrcraft Canada
AT - Afrcrall Canada
AL - Alrcrafl Canada
AC - Ajrcrafl Canada
AC - Aircrall Canada
AC - Aircrafl Canada
ALC - Aircraft Canada
AL - Aircraft Canada
AL - Aircraft Canada
AL - Aircraft Canada
AL - Aircraft Canada
AL - Aircraft Canada
AC - Ajrcraft Canada
AT - Alrcraft Canada
AC - Ajrcralt Canada
AL - Ajrcrafl Canada

Eﬂafﬂim of

Currenk
Current
Current
Current
Current
Currant
Current
Current
Current
Current
Current
Current
Current
Current
Current
Currant
Current
Currani
Cusrrant
Currani
Currant
Curran
Currani
Currant
Currani
Currenl

Curmant

Status



Government Personal Property Registry

Search Results Report Page 202 of
of Alberta m p Ps
Search I0#: 210422543
1 True Lease ment betwesn Classic Helicopters Ltd., as Lessor, and Opsmaobil Inc,, as Current
Lesges, e July 31, 2015, of a Eurocopler Helicopler, Hﬂdﬂl AS3IL0BA, Alrframe

Soral Mumber 1545, regislerad in Canada undar Canadian Ragistration C-FHAK, Enging
LTS101-6004A3 PiM 1-000-31 S LE-43492C, completa all rotors, blades,
ApPERnCEs, mmpumts, ACCASSONES, INSnumeenls, na-.riqnhnnatand COmmunicalions
eqﬂlﬂl‘lt auxiliary power units, modules, parts, appurtenances, accessonies, furnishings
or o ods, aql.mmmtar pmu-lui propery (iIncluding “"Proceeds” as that term s
defined l:urth- Parsonal Property Security Act of #.Iharta: of whatsoever nature or kind,
including that may from time to time be incorporated or installed in or attached to the
girframe, componems, pars or olher equipment or that may be detached or removed Trom
thiz airlrama, componants, parts or other equipmant, and all records, logs, mainlanance
records and schaedules, manuals, catalogues, repors, lists, specifications, service bulletin
compliance records, lechnical records or data in respect of the foregoing helbcopter, its
airframa, mn;nrmﬂs pars or nthwmmnl and all other material mlahng ta tha aircrafft,
and any and replaced or ituted for any of IhEr ing, and including,
withiout Ihnllﬂllnn. uaﬂa-n specific ilems as more propedy described in such True Lease

Agreament,



Government Personal Property Registry
uf umh'ﬂrtﬂ m Search Results Report EE?B 203 of

Search IDW: 210422543

Business Debtor Search For:
OPSMOBIL INC.
Search 1D #: 210422543 Date of Search: 2018-Jun-25 Time of Search: 11:24:03
Registration Mumbear: 15081220881 Registration Type: SECURITY AGREEMENT
Reglstration Date: 2015-fuwsg-12 Ragistration Statws: Current
Expiry Date: 20@22-fug-12 23:59:58
Exact Match on:  Deblar Mai: 1
; | s to Registrati
170811286865 Rengwal 2017-Aug-11
Debtor(s)
Biock Slatus
1 OPSMOBIL INC. Current

1200, 815 B AVEMUE SW
CALGARY, AB T2P 3P2

Secured Party | Parties

Block Status

1 CLASSIC HELICOPTERS ING, Gurmanl
480 AVIATEON WAY ME

CALGARY, AB T2E TG3

Collateral: Serial Number Goods

Block  Seral Number Year Make and Model Category Status

i CFHAP 2000 EUROCOPTER AC - Aircraft Canada Cusrent

ASIS0BAFX2

2 3292 2000 AIRFRAME AL - Alrcrafi Canada Current
3 LE45117C 1 ENGIME AL - Aircraft Canada Cusrrent
4 25172 1 MR BLADE ALC - Aircraft Canada Cousrrent
5 25181 g MR BLADE AL - Aircraft Canada Current
L 30aa 1 MR BLADE AL - Alrcraft Canada Current
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Fx1548
M2a211
M2B510
10 M28353
11 MZ2BERS
12 MZa552
13 MZB380
14 M 047
15 M4061
16 M4 108
17 12678
18 12932
19 12603
20 MEAAY
| M1359
22 MEZTT
23 MRTI3S
24 5897
¥ 5764
] M1 55
2T CLIRGT 450
28 ZF4802
bt FFES12T
30 ZF5510
kg ZF&5732
a2 ZF 2802
a3 M1334
T M13TH
35 LLP4T3
26 Mk 1a2
ar DBZ81
38 D355
39 MEDDE
40 M2176
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Personal Property Registry
Search Results Report

Search ID#:; 210422543

ANTIVIBRATOR
SLEEVE
SLEEVE
SLEEVE
SLEEVE
SLEEVE
SLEEVE

PITCH HORM
PITCH HORM
PITCH HORM
BEARING
BEARING
BEARING
STARFLEX

MR SHAFT ASSY
MR SHAFT
SWASHPLATE

NON ROTATING STAR

ROTATING 5TAR
EPHCYCLIC
FPLAMET CAGE
PLANET GEAR
PLANET GEAR
PLANET GEAR
PLANET GEAR
PLANET GEAR
GEAR BOX

DiL PLIMP
HYDRALULIC PUMP
SERVD

SERWO

SERVD

SERVO TR

TR DRIWESHAFT

AL - Adrcraft Canada
AC - Alrcraft Canada
ALC - Arcraft Canada
AL - Aircraft Canada
AL - Alrcraft Canada
ALC - Alrcraft Canada
AL - Ajrcraft Canada
AC - Aircraft Canada
AC - fircrall Canada
AC - Aircrall Canada
AL - Adrcraf Canada
AL - Alrorall Canada
AL - Aircraft Canada
AL - Adrcrall Canada
AL - Aircrafl Canada
AL - Aircrafl Canada
AL - Aircrafi Canada
AL - Aircrafi Canada
AC - Aircralt Canada
AL - Aircraft Canada
AL - Ajrcraft Canada
AG = Alrcrall Canada
AC = Alrcralt Canada
AC - Alrcraft Canada
AL - Alrcrafi Canada
AL - Alreralt Canada
AL - Alrcraft Canada
AL - Alrcraft Canada
AL - Alrcraft Canada
AC - Aircraft Canada
AL - Abrcraft Canada
AL - Aircraft Canada
AL - fircraft Canada
AL - Aircraft Canada

Current
Cusrant

Curmant
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af MADZE0

42 L12435

43 L10a57

44 MA1TE8

45 MABIEET

46 MADBES

47 MNRS5128

48 Bas1

49 628

50 10648

51 Wa2K009

52 45070201618
53 41365105781
54 51903312817
55 S0E4401 1901
56 52458000005
57 4016500077
58 10402300103
£4 5136510078
&0 4AFP1131B
61 B41B0010

62 844900100
63 BE3T0130

G4 T80

65 580

BB 1¥KOT4B7

&7 LA30S
Collateral: General

Block  Description
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Personal Property Registry
Search Results Report

Search [DF: 210422543

TR GEAR BOX
PINION GEAR
BEVEL WHEEL
TR MAIN CASE
CONTROL LEVER
SPIDER ASSY
BEARING SPIDER
TR BLADE
CARGD HOOK
GENERATOR
AGH MODULE
GF DIEC

PLATE

GP SPACER
AIAL
COMPRESSOR
IMPELLER
MOZZLE
ROTOR

FUEL PLUMP
FUEL CONTROL
GOVERNOR
SENSOR

05 LIMITER
MODULATOR
MANIFOLD

OIL PUMP

AL - Ajrcraft Canada
AL - Mrcrafl Canada
AL - Arerafl Canada
AC - Afrerafl Canada
AC - Aircrafl Canada
AC - Alrcrafl Canada
AL - Alrcraft Canada
AL - Alrcrafl Canada
AL - Alrcraft Canada
AL - Aircraft Canada
AL - Alrcraft Canada
AC - Alrcraft Canada
AL - Aircraft Canada
ALC - Aircraft Canada
AL - Ajrcraft Canada
AC - Ajrcrafi Canada
AL - Aircraft Canada
AC - Aircrafi Canada
AL - Aircrall Canada
ALC - Aircrafi Canada
AC - Aircrafi Canada
AC - Aircraft Canada
AL - Aircraft Canada
AC - Aircraft Canada
AL - Alrcrafl Canada
AL - Aircrafl Canada
AL - Aircraft Canada

wz‘ﬂﬁuf

Currgnt
Current
Current
Current
Current
Currant
Cusrrent
Cusrran
Current
Curran
Curreni
Curremni
Curreni
Current
Current
Current
Currant
Current
Current
Cusrrent
Currant
Currant
Currand
Currani
Currand
Currand

Curmeni

Statusg
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of Alberta m Search Results Report Page 206 o

Search ID#: 10422543

1 True Leasa mouie reement between Classic Hellcopiers Lid., as Lesaar, and Opsmobd Inc,, a8 Curresn
Lesses, -Jl.lljr 31, 2015 of a Eurocopler Hulump'lm' Maodel AS3I508A-FX2, Aiframe
Sarial Mum ed in Canada undar Canadian Registration G-FHAF" Engina
LTS101- 'J'I:HIJE PIN 4 1-000-33 5™ LE-45117C, complele w %: all rolors, blades,

appliances, components, accessories, instruments, navigational and communications
E|-|:| ment, auxiliary power units, modules, parts, appurtenances, accessories, fumishings
er goods, equipment or personal properly (including “Proceeds” as defined in the
F‘Em:nall Property Security Act of Alberla) of whalsoever nature or kind, including that may
from time to tme ba incorporated or Installed inor sttached to the airframe, COranEnts,
parts or other equipment or that may be detached or rermoved from the aidframe,
componants, parts or other equipment, and all records, logs, mainlenance records and
schiedules, manuals, catalogues, repors, lists, specifications, semvice bulletin compliance
racords, lechnical records or data in respact of the foregoing helicopler, its airframae,
components, pars or othar equipment, and all other material relating to the aircraft, and amy
and afl property replaced or substituted for any of the Toregolng, and including, without
lirnitation, certain specific ilems as more properly described in such True Lease Agresmentl



Government
of Albertam

Business Debtor Search For:

OPSMOBIL INC.,

Search 1D & 210422543

Personal Property Registry
Search Results Report

Search ID#; 210422543

Date of Search: 2018-Jun-25

;ﬁal“ﬂ?ﬂ

Time of Search: 11:24:03

Raegisiration Mumber: 150812271045
Registration Date: 2075-Aug-12

Registration Type: SECURITY AGREEMENT

Registration Status: Current

Expiry Date: 2022-Aug-12 23:53:53

Exac Malch an: Mo 1
Amendments to Registration
17081129117 Renewal 201 7-Aug-11
Debtor{s)
Block Status
1 DPSMOBIL INC, Currenl
1200, 815 - B AVENUE 5W
CALGARY, AB T2P 3P2
securaed Party | Parties
Elock Status
1 CLASSIC HELICOPTERS LTD. Current
480 AVIATION WAY NE
CALGARY, AB T2E 7G3
Collateral: Serial Number Goods
Block  Serial Number ¥ear Make and Model Categony Status
1 CFXEJ 1978 EURDCOPTER AL - Alrcrafl Canacda Currand
ASIAS0BAFXZ
2 1031 1978 AIRFRAME AC - Aircraft Canada Currant
3 LE4B171C 1 ENGINE AC - Aircraft Canada Currant
4 G348 1 MR BLADE AC - Aircraft Canada Currant
5§ 6774 1 MR BLADE AC - Aircraft Canada Currant
B 26119 1 MR BLADE AC - Aircraft Canada Currant
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TP1388
M25168
MZ5908
M25081
MZ53TT
M2 5Eaq
M26021
MaTs0
MOEI0
mMaroa
LE14T43
LK 14066
LK 14B06
ME435
M3565
Ma23
MR 10467
PMAGES
O3MCF
M1344
ZFE35
L2213
L2218
L1804
L22217
L22249
ME20
MEID
LINK
A28
PMZIN
KTi07
K00
MZ254
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Personal P

rty Registry

Search Results Report

Search ID#; 210422543

ANTIVIBRATOR
SLEEVE

SLEEVE

SLEEVE

SLEEVE

SLEEVE

SLEEVE

PITCH HORN
PITCH HORN
PFITCH HORN
BEARIMG
BEARIMNG
BEARING
STARFLEX

MR SHAFT ASSY
MR MAST
SWASHPLATE
NON ROTATING STAR
ROTATING STAR
EPICYCLIC
PLANET CAGE
PLANET GEAR
PLAMET GEAR
PLAMNET GEAR
PLAMET GEAR
PLANET GEAR
GEAR BOX

OIL FUMP
HYDRALLIC PUMP
SERN

SERVO

SERVD

SERVO TR

TR DRIVESHAFT

AL - Arcraft Canada
AL - Alrcraft Canada
AL - Aincraft Canada
AL - Alrcraft Canada
AL - Alrcraft Canada
AL - Aircraft Canada
AC - Aimgrall Canada
AL - Airgraft Canada
AL - Aircrafl Canada
AL - Ajrcraft Canada
AC - Arcraft Canada
AC - Alrcraft Canada
AL - Aircraft Canada
AC - Ajrcraft Canada
AC - Ajrcralt Canada
AL - Ajrcralt Canada
AL - Alrcrall Canada
AL - Alrcrall Canada
AL - Aircrall Canada
AL - Ajrcralt Canada
A - Adrcrall Canada
AL -« Alrcrafl Canada
AC - Alrcraft Canada
AC - Alrcrall Canada
AL - Alrcraft Canada
AL - Alrcraft Canada
AL - Alrcraft Canada
AL - Alrcraft Canada
AL - Arcraft Canada
AL - Aircrafi Canada
AL - Aircrafl Canada
AL - Alrcrafl Canada
AL - Aircraft Canada
AL - Arcrall Canada

;;EFEDBH

Cusrent
Current
Current
Cusrrent
Currrent
Cusrrant
Cusrrant
Currani
Currant
Caurreni
Carrant
Curren
Current
Curreni
Curreni
Currant
Curram
Curreni
Currant
Currani
Courran
Currenl
Current
Current
Current
Curmenl
Curreni
Current
Currenl
Current
Currant
Curran|
Curment
Curment
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S HEBREE

23 8F R

M2400
L11517
L1062

M4 288
MAZ5TO3
AT
MRT116
kK

670

GB54
WasB018
WBLOD2G
00507022673
891365105811
31903306097
BO6449312766
6248000049
Sa018500082
52025600090
51365104079
2AFPEIE
337035
23691

18112

1204
BEITOITS
LMK

64447
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Personal Property Registry
Search Results Report

Search IDEF: 210422543

TR GEARBOX
FIRION GEAR
BEVEL WHEEL
TR MAIM CASE
CONTROL LEVER
SPIDER ASSY
BEARING SPIDER
TR BLADE
CARGO HOOK
GENERATOR
AGE MODULE
GP MODULE

GP DISC

PLATE

GP SPACER
AXIAL
COMPRESSOR
IMPELLER
NOZZEL
ROTOR

FUEL PLUMP
FUEL CONTROL
GOVERNOR
SENSOR

05 LIMITER
MODULATOR
MANIFOLD

oL PUMP

AL - Afrcraft Canada
MC - Ajrcraft Canada
AL - Bircrafl Canada
AL - Aircraft Canada
MG - Aircrafll Canada
AL - Aircrafl Canada
AL - Aircrafl Canada
AL - Aircrafl Canada
AL - Alncrall Canada
AL « Ajrcraft Canada
A - Airgraft Canada
AL - Argraft Canada
AL - Mreraft Canada
AC - parcraft Canada
AL = Arcraft Canada
AC - Alrcrall Canada
AC - Adrcralt Canada
AC - Alrcrall Canada
AL - Alrcrafl Canada
AL - Alrcrafl Canada
AL - Alrcrafl Canads
AL - Arcrafl Canada
AC - Aircralt Canada
AL - Aircraft Canada
AL - Areralt Canada
AC - Aircraft Canada
AC - pircraft Canada
AC - Alrcralt Canada

?ﬁaﬂﬂﬂﬂr

Cument
Current
Current
Current
Currrenit
Current
Currranl
Current
Currant
Currant
Current
Curranl
Curranl
Currgnt
Current
Cusrent
Currgnt
Current
Cusrent
Current
Current
Current
Current
Current
Curre
Current
Currant
Currend

Stalus
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Search ID#: 210422543

1 Trug Lease Agreement between Classic Helicopters Lid., as Lessor, and Opsmaobil Inc., as Currant
Leszes, eff July 31, 2015 of a Eurccopter Helicopter, Model AS -FX2, Alrframe
Sarial Number 1&31hﬁiﬂarﬂd in Canada under Canadian Regisiration C-FXEJ, Engine
LTS101-700D2 P 1-000-33 S/ LE46171C, complate with all rofors, blades,
appliances, com b5, accessonies, inskrumenls, ranvigations] and communesalions
i nt, ry power units, modules, parts, appurtenances, accessories, fumishings
of other goods, equipment or persanal Fm-p-artyl {including “Proceeds” as that term is
defined by the Personal Property Act of Alberta) of whatsoever nature or kind, including that
may from time to fme be inconporated or installed in or altachad to the aiframe,
componenis, pars of other equipment or that may be detached or removed from the
anrframe, wmwm of othar equipmant, and all records, logs, mainlenhance recards
&nd schedules, ma : ues, reports, lists, specifications, service bullatin
compiance records, technical records or data in respect of the foregoing helicopler, its
airframe, components, parts or other equipment, and a8 ofher madenal relating to the aircraft,
and any and all p replacaed or substiuied for any of ﬂmuing. and including,
:ghm ulenilm, certain specific ilems ag more propedy de in such True Lease

reaman
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Business Debtor Search For:
OPSMOBIL INC.
Search ID #: Z10422543 Date of Search: 2018-Jun-25 Time of Search: 11:24:03
Raegistration Mumbar: 15081221302 Ragistration Type: SECURITY AGREEMENT
Registration Date: 201 5-Aug-12 Ragistration Stadues: Currend
Expiry Date; 2022-Aug-12 23:55:59
Exact Maich an: Deblor a1
Amendments to Registration
17081128928 Renswal 2017-Aug-11
Debtor(s)
Block Status
1 OPSMOBIL INC. Currant

1200, 815 - B AVENUE SW
CALGARY, AB T2P 3P2

Secured Party [ Parties
Block Status
1 CLASSIC HELICOPTERS LTD. Currant

480 AVIATION WAY NE
CALGARY, AB T2E TG3

Collateral: Serial Number Goods

Block  Sarial Number Year Make and Model Category Slatus
1 CFXED 1888 EURDCOPTER AL = Aircrafl Canada Curreni

ASAGNBAFXT

2 3087 1998 AIRFRAME AG = Aircraft Canada Currand
3 LE48143C 1 EMGINE AL - Airerall Canada Curranl
4 25415 1 MR BLADE AL - Aircrafl Canada Currani
] 25416 1 MR BLADE AL - Alrcraft Canada Currant
3] 20181 1 MR BLADE AC - Arcraft Canada Curreni
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10
11
12
13
14
15
16
17
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19
20
21

3

EEEYELRE

3
32
33
34
a5
36
ar
38

a0

1553F %2
M28574
M28304
M2B431
M2EE96
M2B739
MZ8558
M113478
M113458
M1 13508
LK14085
LK 14342
LK 14309
ME528
M1153
M5011
NRETI6
M1590
M1144
ME4AE
CURODOOZ
M10a7
Moa1

M1 001
M1 005
M1032
M2251
M2352
LLPS0TD
EALOS2
DRO54
EW380
MuU140
Mz

B T e I e O T T - T
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Search ID#; F10422543

ANTIVIERATOR
SLEEVE
SLEEVE
SLEEVE
SLEEVE
SLEEVE
SLEEVE

PITGH HORN
PITCH HORN
PITCH HORN
BEARIMNG
BEARIMNG
BEARIMG
STARFLEX

MR SHAFT ASSY
MR SHAFT
SYWASHPLATE

NON ROTATING STAR

ROTATING STAR
EPICYCLIC
PLANET CAGE
PLANET GEAR
PLAMET GEAR
PLANET GEAR
PLANET GEAR
PLAMET GEAR
GEAR BOX

OIL PUMP
HYDRALLIC PUMP
SERWD

SERWVD

SERVO

SERVO TR

TR DRIVESHAFT

AL - Alrcraft Canada
ALC - Alrcraft Canada
AL - Aircraft Canada
AL - Aircraft Canada
AL - Aircraft Canada
AL - Aircraft Canada
ALG - Airgraft Canada
AC - Alncraft Canawda
AL - Aincraft Canssda
AC - Alrcraft Canada
AL - Alrcralt Canada
AL - Alrcraft Canada
AL - Alrcraft Canada
AL - Alrcralt Canada
ALC - Aircrafl Canada
AC - Aircrafl Canada
AL - Aircrali Canada
AL - Arorall Canada
AC - Aircraft Canada
AC - Ajrcralt Canada
AC - Adrcralt Canada
AC - Adrorafl Canada
AL - Alrerafl Canada
AL - Alrcrafl Canada
AL - Alrcraft Canada
AL - Alreraft Canada
AL - Alrcrafi Canada
AL - Alrcraft Canada
AL - Aircraft Canada
ALC - Aircraft Canada
ALC - Aircrafl Canada
AL - Aircralt Canada
AL - Aircraft Canada
AL - Alrcraft Canada

;g_?é 2120l

Curmrent
Cusrrant
Cument
Currant
Currant
Courrant
Currant
Current
Current
Current
Current
Courrent
Current
Curreni
Curremn
Curran
Curren
Currant
Currani
Cuirranl
Curresnl
Curment
Curren
Currgnt
Current
Curment
Currenl
Cuwrent
Currenl
Current
Cumrent
Cusrranl
Cuprrant

Coumrrenl
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41 Migig

42 L13646

43 L12076

44 MA512

45 MATZ2108

46 ME12

47 MR5434

48 168278

49 B70

50 57540

51 WBZD034

52 B1F005

53 070322903960
54 070316001973
55 070316003160
58 070644913089
57 830038

58 042016500009
59 DB2025600057
B0 SC20494

61 2AFPE30

62 322039

63 23726

64 17081

65 1098

L BT 744

&7 1116901611031
68 B383
Collateral: General

Block  Description
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Search IDN: 210422543

TR GEARBOX
PIMION GEAR
BEVEL WHEEL
TR MAIN CASE
CONTROL LEVER
SFIDER ASEY
BEARING SPIDER
TR BLADE
CARGO HOOK
GENERATOR
AGE MODULE
GP MODULE

GP DISC

PLATE

GP SPACER
AXIAL
COMPRESSOR
IMPELLER
NOZZEL

ROTOR

FLEL PLIMP
FUEL CONTROL
GOVERMNOR
SENSOR

OS LIMITER
MODULATOR
MANIFOLD

QL PUMP

AC - Aircraft Canada
AL - Aircraft Canada
ALC - Aircraft Canada
AL - Ajrcraft Canada
AC - fircraft Canada
AC - Aircrall Canada
AC - Alrcrall Canada
AL - Aircralt Canada
AC - Ajrcraft Canada
AL = Adrcraft Canada
AC - Alrcrafl Canada
AC - Alrcraft Canada
AL - Aircraft Canada
AL - Alreraft Canads
AL - Alrcraft Canada
AL - Alrcraft Canada
AL - Alreraft Canada
AL - Aircraft Canada
AL - Alrcraft Canada
AL - Mrcraft Canada
AC - Alrcrafl Canada
AL - Alrcraft Canada
AC - Aircraft Canada
AL - Alrcraft Canada
AL - Alrcrafl Canada
AL - Alrcraft Canada
AL - Aircraft Canada
AL - Alrcraft Canada

Fage 213 af
EH‘?

Currant
Currant
Currant
Currant
Current
Curmen|
Curngnl
Curminl
Current
Current
Curnent
Curreni
Curram
Casrren
Cusrrenl
Current
Current
Current
Current
Curnenl
Current
Current
Currant
Current
Curreni
Cusrren
Cuerran
Cusrrend

Status
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Search ID#; 210422543

1 True Lease Agreement between Classic Helicoplers Lid., as Lessor, and Opsmobdl, as Current
Lesses, eflective July 31, 2015 of a Eurocopler Helicopber, Model AS3508A-FX2, Airframe
Serial Mumber 3087, registered in Canada under Canadian Registration C-FXED, Engina
LTS 104-70002 PiM 4%1 -000-33 5/M LE-46143C, complete wilh all rotors, blades,
appliancas, componants, accessones, instumenls, navigational and communicalions
equipment, auxiliary power uniis, modules, parts, appurtenances, sccessories, fumnishings
or other goods. eguipment or personal property (incleding "Proceeds® as thal tenm is
defined by the Personal Sacurity Act OF Alberta) of whatsoever nalure or kind,
including that may from time to e incorporated or installed in or attached o tha
airfframe, components, parts or other equipment or thal may be detached or removed Trom
tha airframa, components, parts or other equipment, and all records, logs, maintenance
records and schedules, manuals, catalogues, repors, lists, specificalions, service bulletin
compliance records, lechnical records or dala in respect of the loregaang halicopter, ils
girframe, components, pars or other equipment, and all ollver material relating to the arcraft,
and any and all property replaced nrsﬂ:sﬂ.lutad for any of the foregoing, and including,
gmnm I-Erlnmrll.!tinn. cerain specific ilems as mone properly described in such True Leass

reament.
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Search 1DW: 210222543

Business Debtor Search For:
DPSMOBIL INC.
Search ID #: 210422543 Date of Search: 2018-Jun-25 Time of Search: 11:24:03
Registration Mumbear: 15101624570 Registration Type: SECURITY AGREEMENT
Registration Date: 2015-Oct-16 Registration Status: Current
Expiry Date: 2022-0ct-16 23:58:58
Exaci Maich on: Debtor Mo 1
" i ts to Reqistrati
170811289355 Rengwal 201 7-Aug-11
Debtor(s)
Block Status
1 OPSMOBIL ING. Current

1200, 815 - BTH AVENLUE SW
CALGARY, AB T2P 3P2

Secured Party | Parlies
Block Status
1 RILF ENTERPRISES LTD. Gurrant

480 AVIATION WAY NE
CALGARY, AB T2E TG3

Collateral: Serial Number Goods

Block  Sedal Number Year Make and Model Category Status
1 CGETYU 1 BELL 2068 AL - Aircraft Canada Current
2 2144 1 BELL AIRFRAME AL - Aircraft Canada Curranl
3 CAERZ2292B 1 EGIMNE AL - Aircraft Canada Current
4 JILMETOT 1 MR HUB AL - Aircraft Canada Currant
5 A1021 1 YORE AL - Aircraft Canada Currant
B AES15 1 TRUMMICOMN AL - Aircraft Canada Current
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A4508
A4524
A4624
10 24701
1 FAJFETT21
12 FaJFSTT2
13 JIGOE191
14 BKW12258
15 A20009T4
16 A8
17 4958
18 15578
19 BOO00E2A
20 BMB 10280
21 VMLC1274
23 VLNBA5ITS
&3 YRMAZ0974
24 VHMADISES
25 WRMADOGT 1
i ALD1 2407
27 RELA347TA
28 RELS246
29 AFSH18T
il Ba43
1 8o45
32 CACIIBEE
3 KR&2337
4 CAGI4255
35 CATIEAE0
3G &0y
37 J3980R
Collateral; General
Block  Description
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MR GRIP

MR GRIF

MR BLADE

MR BLADE

MR MAST
MAST POLE
SWASHPLATE
TRANSMISSION
INPUT DR
SERVD

SERVD

SERVD

HYD PUMP
FREEWHEEL
DRIVESHAFT
DRIVESHAFT
DRINVESHAFT
DRIVESHAFT
DRIVESHAFT
GEARBOX

HUB & BLADE
TR HUB

TR YOKE

TR BLADE

TR BLADE
COMPRESSOR
IMPELLER
GEARBOX
TURBINE

FUEL CONTROL
PT GOVERMER

AC - Aircraft Canada
AL - Aircrafi Canada
AL - Aircraft Canada
AL - Ajrcrafi Canada
A - Aircraft Canada
AL - Aircrall Canada
AC - Adrcrafl Canada
AL - Adrcrafl Canada
AL - Adrcrall Canada
AL - Alrcrafi Canada
AL - Aircraft Canada
AL - Alrcrafi Canada
AL - Aircrafi Canada
AC - Alrcraft Canada
AL - Aircraft Canada
AL - Aircraft Canada
AL - Aircrafl Canada
ALC - Alrcraft Canadia
AC - Aircralt Canada
AC - Adrcralt Canada
AL - Alrcralt Canadia
AL - Alrcraft Canada
AC - Alrcraft Canada
AL - Alrcraft Canada
AL - Bircraft Canada
AL - Alrcraft Canada
AC - Abrcraft Canada
AL - Aircraft Canada
A - Aircraft Canada
AT - Aircrall Canada
AL - Aircrafi Canada

Page 216 of
281

Currant
Courrant



Government Personal Property Registry

of Albertam Search Results Report Page 217 o

Search ID#¥: 710422543

1 TO LEASE AGREEMENT BETWEEM RILFA ENTERPRISES LTD., Current
AS LESSOR AND OPSMOBIL INC., AS LESSEE,
DATED THIS 1ST DAY OF OCTOBER, 2015
One Bell Textron Helicopter, Model 2068, Airframe Sarial Numbsr 2144, registered in
Canada under Canadian Registration C-GTYLU, complete with one 250-C208 Engine, Serial
Mumber CAE-822828, ona Transmission, Sarial Number BEKW-12258, and all rotors, blades,
applsances, oo nemls, accessories, instruments, navigational and communications
aa:ﬂ:mn!. auxlliary power unils, modules, parls, appurtenances, accessonies, furmishings or
other goods, aquimmﬂmpar‘suna! proparty of oevar nature or kind, including that may
from Hme bo time be incorporated or instalked in or alached to the aidrame, englne,
ni:ﬂr_rwnants, pasrls or olher egquipmant ar thal may be delached or removed from the
airirame,
aﬂnglm, companents, pars or other equipment, and all records, fogs, mainbenance records
|

schedules, manuals, catalogues, reports, lisis, specifications, service bulletin compliance
racords, technicad reconds or data i respect of the foragoing helicopter, ds airfframe, enging,
components, parts or other equipment, and all other material 'rﬂlatli:dg ta the mircraft, EI':E any
and all propery replaced or substituted for any of the foregoing, and also including, without
limifing the generality of the Toregoing, the following ific Homs:

2 SCHEDLILE "A" Curranl
All thve Debtor's present and afer-acquired property,
assats and underaking, including withoul Bmilation
all present and after-acguired personal propery, and
all prasent and after-acquired réal, immoveable and
leasahald p rty.
All accounis, Instruments, debts, chaltel paper which are
now dus, owing or accruing dua, or which may ba hareaflar
become due, owing or eccruing due, 1o the Deblor, together
with all recards {whelher in writing or nol) and other documants
of any kind which in any way evidence or relate to any or af of
the accounts, instruments, debts or chattel paper.
All proceads arising directy or indireclly from any dealing with
any of the foregoing consisting of all goods, securities, investment
propery, instruments, documents of Blle, chaltel paper, inangibles
maney (a8 such terms are defined in the Personal Property Security Act,
Al pre "u"!‘n“"“'-‘r’;“ﬁ" | proparty that indemnif
prasani an ar acguired personal pro in s or
compensates for amy of the foregoing personal property taken, destroyed
ar damages, and proceeds of such takng, destruction or damage including,
without limitation, replacement or substitute personal property acquined
wilh such proceeds, whithier or nol of the sama twpa, class or kind as he
ariginal properly.
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Search ID#: Z10422543

3 MAGNETIC COMPASS C230000L4-248 A495144 Currant
ELT 453-6604 188-00043 Batia Ares Hal;. 2021
KTT6A TRANSFONDER U'EE-‘I%EBE 10805
ALTITUDE ENCODER AK-350 3501209
ALTIMETER 5934-1 FG841
GPS COMM GNC250XL
GPS ANTENMA GASE
COMM ANTENNA DMCE3-1A
VHF FM TRANSCEIVER NPX138N-050 2169
Fit AN TEMMNA DIMCE3-08
TRANSPONDER ANTENMA CI-105
AUDIO PANEL AAS5-T29
DIRECTIOMAL GYRO
ARTIFICIAL HORIZOMN
VOLTAGE CONVERTER KA-39
MR HUB ASSY 206-011-100-021 JILMSFO1T
MR YORE 206-010-101-129 A-1021
MIR TRUNMNION 206-011-113-103 A-B515
MR GRIP 206-010-102-121 A-4509
MR GRIP 206-010-102-121 A-4524
MR STRAP 208-310-004-101 LPFS1585
MR STRAP 206-310-004-101 LPF51586
M/R FITTING 206-011-140-001 DIFS3815
MR FITTING 208-011-140-001 CHFS3958

4 MIR RETENTION PIN 206-010-123-003 DIFS22383 Currond
MR RETENTION PIM 206-010-123-003 DIFS22542
LATCH BOLT 206-011-260-102 DI22452
LATCH BOLT 206-011-260-103 DI22518
MR BLADE 206-010-200-133 A-4624
M/R BLADE 206-010-200-133 A-4701
MR MAST ASSY 2068-040-002-007 FAJF-57T21
MAST POLE 206-010-332-9121 FAJF-57721
MR SWASHPLATE ASSY 206-010-450-113 JIJG-08181
SUPPORT 206-010-452-113 A-1503
SLEEVE 206-010-454-113 REB911
LIMK 206-010-407-001 REFS4516
COLLECTIWE LEVER 206-010-467-001FM RE4AE35
M/R TRANSMISSION ASSY 206-040-002-025 BKW-12258
IMPUT DRIVESHAFT 206-040-015-103 AZ0-00874
MR SERVD 206-076-031-013 488
MR SERVD 206-076-031-013 4558
MR SERVO 206-076-031-017 RH-1507
HYDRALULIC PUMP 206-076-022-101 BDO0OE28
FREEWHEEL ASSY 206-040-270-003 BMB-10930
FREEWHEEL CLUTCH CL42250-1 FD11683
T/R DRIVESHAFT, SHORT 206-040-325-005 VNCL12T4
TR DRIVESHAFT, SHORT 206-040-330-003 WNLB453TH
T/R DRIVESHAFT, SEG. 206-040-030-007 WNMA-20014
TR DRIVESHAFT, SEG. 206-040-930-005 VNMA-03555
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Search IDE: 210422543

§ T/R DRIVESHAFT 206-040-831-103 YNMA-00011 Current
TiR GEARBOX 206-040-400-107 ALOT2407
T/R HUB & BLADE ASEY 206-011-810-133 REL-43474
T/R HUB ASSY 206-011-810-125 REL-5246
TiR YOKE ASSY 206-011-818-101 AFS8187
T/R BLADE 2062200-301 B043
TiR BLADE 2062200-307 8945
FWD CROS5TUBE 208-321-017F 70883
AFT CROSSTUBE 206-321-018 60805
TUBE ASSY 206-001-184-001 USF51171
OIL COOLER BLOWER 206-060-432-001 4761492
STARTER GEMERATOR 23032027 25899
CONCORDE BATTERY RG206 40724840 Changed at Ripa 52772015
CYCLIC SUPPORT 206-001-387-101 8E-310
BLEED AIR BLOWER 722085 1213062
ENGINE ASSY 250-C208 CAE-B22828
COMPRESSOR 6853337 CAC-33856
IMPELLER 23058147 KRS5337
GEARBOX ASSY 6834171 CAG-34255
TURBINE ASSY 23038241 CAT-26460
15T STAGE WHEEL 23073853 X554555

3] ZMND STAGE WHEEL 23073854 Xh53752 Current
JRD STAGE WHEEL 23065833 HXG5127
4TH STAGE WHEEL GA53279 HXT5001
TIE BOALT 236E265 MMB0D330
FUEL COMTROL UNIT 23070606 328017
GOVERNOR 2574789-12 33980R
FUEL PUMP 502385 PES4E
FUEL NOZZLE 23077068 AG1140
BLEED WALVE Z3D53176 FF1B814
DOCUMENT NOTES
TCCA Cartificate of Airworihiness With Aircrafl
TOCA Certificale of Registration With Alrcraft
WAVH Jowrney Log Book - Currenl With Aircral
Aarcraft Fli Manual With &ircrafi
Weigh! & Balance Reporl With Alrcraft
(callectively the "Helicopber™)
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| STC SH132230 AAl Flight Steps Currani
A8) Shoulder Harmass
STC SH261T50 AAl Haet Rack Safely Net
ETC SH128250 Asl Mon Falding LH
J0E-531-130 Al Handie
ETC EH20TIZ0 AAl Rear Shoulder Hamess
STC SHE2-17 Darl Bea
206-T06-335-005 Bell Cargo Hook Fixed Provisions
206-T06-335-003 Bell Cargo Suspension Removable
206-175-203 Rilpa Cargo Mirror
LC-2 Astra T Clock
Q0 Duaks - Fixed Provisions ;
A Removable Provisions including T/R Pedal Salety Kil, Cyclic & Collective Bools
206-928-200 Tail Rofor Pedal kit
206-706-603-003 Adrframe Fuel Fliter
Sl 20692 Aulo Raelite
HE-206-010 Rilpa Bleed Alr Haater
206-T06-102-09 Hour Medier Canber Congale
STC-5H200GL Engine Ol Filter
206-T06-200-005 BHT Particle Separator
D206-549-011 Sloped Panel

8 Di208-842-11 Dart RMH Skid Tube Current
AAl LIH Skid Tube
STA SH 79-1 Rilpa Range Extender

RTE Fuel Scupper Kit
W-L SH91-4/0  Longline Elecirical Facility, includes Cyclic Grip
208-450-217 Floor Prolector Kit - FWD
206-450-217 Floor Protector Wit - AFT
206-027-030 Cyolic Cover
206-829-018 Collective Cover
Cargo Box Plastic Floor
Full Set Flight Cantrols
Main Rotor Rabbit Ears
Baggage Door Edge Protector
ar Door Wedge Window
LiH Wertical Shdar dow
AJB4 Amerex Fire Extingusher SN V-B39567
AB REG#2 Braidnar First Aid Kit Type A
All eqtgmanl above was installed at time of adrcraft welghing.
136-001 Reverse Scoops
Main Rotor Tie Down
Exhausi Covers
Inlet Covers
Pitot Cover
Co-Pilol Cyolic Salety Cower [wihile)
Collective Safaly Cover (lack)
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Search IDE: 210222543

Business Debtor Search For:
OPSMOBIL ING.
Search 1D #: 210472543 Date of Search: 2018-Jun-25 Time of Search: 11:24:03
Regisiration Mumber; 15101627208 Registration Type: SECURITY AGREEMENT
Registration Date: 2015-Dcl-16 Registration Siatus: Curran
Expiry Date: 2022-Oct-16 23:58:59
Exact Maich on:  Dabtor Mo 1
: ; s | E istrati
17081129209 Ranewal 201 7-Aug-11
Debtor(s)
Block Status
1 OPSMOBIL INC. Currant

1200, 815 - 8TH AVENUE SW
CALGARY, AB T2P 3FP2

Secured Party | Parties
Block Status
1 RILPA ENTERPRISES LTD. Cusrent

480 AVIATION WAY NE
CALGARY, AB TZE TG3

Collateral; Serial Number Goods

Bleck  Serlal Number Year Makeand Model Category Slatus

1 CGHPO 1 BELL 2068 AC - Aircraft Canada Current
2 2151 1 AIRFRAME AG - Aircraft Canada Current
3 CAEB23191 1 ENGINE AC - Aircraft Cenada Current
4 JILM11171 1 MR HUB AL - Aircraft Canada Cument
5 A2162 1 YOKE AL - Aircraft Canada Current
B NP1474 1 TRUNNION AC - Aircraft Canada Cumrent



Government
of Albertam

10
"
12
13
14
15
16
1w
18
149
20
21
22
23

4
25
26
&7
28
28
i
3

32

AFSTETD
HBF5287
THEB841
TEEATED
MJFS0536E
FAJFSEIIT
JITSEE49
BEW1441
ALFS11574
GE12

5924
BR0a002T
BME10197
HMLCD583T
ALDI0498
RILPAS2
ARGHO00GE
AFSEITT
052508
CS2hed
CAC41106
KRI103136
CAG2TIMS
CAT40262
BRE2452
25376

Collateral: General
Block Description
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Search ID#: 210422543

MR GRIP

MR GRIP

MR BLADE

MR BLADE

MR MAST
MAST POLE
SWASHPLATE
TRANSMISSION
INPUT OR
SERVO

SERVO

HYD PUMP
FREEWHEEL
DRIVESHAFT
GEARBOX

HUB & BLADE
TR HUB

TR YOKE

TR BLADE

TR BLADE
COMPRESSOR
IMPELLER
GEARBOX
TURBINE

FUEL CONTROL
PT GOVERNOR

AC - Alrcrafl Canada
ALC - Aircraft Canada
AL - Aircrafl Canada
ALC - Aircrafl Canada
AL - Aircralt Canada
AC = Aircrafl Canada
ALC - Alrcraft Canada
AL - Alrcrafl Canada
AL - Alrcrafl Canada
AL - Alrcraft Canada
AL - Aircraft Canada
AL - Aircraft Canada
ALC - Aircraft Canada
AL - Aincraft Canada
AL - Aircraft Canada
AL - Aircrall Canada
AC = Mircrafl Canada
AC - Aircralt Canada
ALC - Aircraft Canada
AL - Mrcraf Canada
AL - Alrcraft Canada
AL - Alrcrafl Canada
AC - Aircraft Canada
AL - Alrcraft Canada
AL - Aircraft Canada
AL - Aircraft Canada

Ll:'f?aﬂﬂur

Current
Current
Current
Current
Currant
Cusrent
Current

Curran
Curren
Curren|
Courresnl

Curment
Current
Currenl
Current
Cumrent
Curmrent

Current
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1 TO LEASE AGREEMENT BETWEEN RILFA ENTERPRISES LTD,, Current
A5 LESSOR, AMD OFSMOBIL INC., AS LESSEE,
EFFECTIVE THIS 15th DAY OF SEFTEMBER, 2015
One Bell Textron Helicopter, Modal 2068, Airframe Serial Number 2151, registered in
Canada under Canadian Reglsiration C-GHPO, complate with one 250-C20 Engine Serial
Mumber CAE-823191, one Transmission Serial Numbar BEW-1441, and all rotors, blades,
appliances, components, accessonias, instruments, navigational and communicalions
equipment, auxiliary power unils, modubes, parts, ap nces, accessonas, furnishings
or pther goods, aquipment or personal pro of whatsomer nature or kind, including that
may frpm timea lﬁmﬂ be incorporated or insia in or attached to tha airramea, engine,
components, parts or other equipment or thal may be detached or removed from the
alrframe, arﬁ. components, parts or other equspment, and all records, logs, maintenance
racards and schedules, man . catalogues, reports, lists, specifications, sarvics bullatin
compliance records, lechnical records or data in respect of the foregoing helicopler, its
alrfrarme, engine, components, parts or othar ﬂqblﬁprmnt, and all ofhar malarial ralating to (ha
aircrafl, and any and all propery replaced or substiuted for of the foregoing, and also
including, wilhouwt limiting the genaralty of the foregoing, the 1 ing specfic dems:

2 SCHEDLULE "A" Currani

All the Debtor's present and after-acquirad praperty,
:..ssuts an:t] u:dmﬁmrtﬂng' ! Ir_iclt,;dlng i::nut Ilmlrt:rﬁun "

prasent and after-acquired personal property, an
all present and after-acquired real, immoveaizie and
leasehald iy
All mum&%mmnts. debis, chatiel paper which
ara now due, owing of accruing due, or which may be
heraafter become dua, owing or accruing due, 1o the
Detlor, together with all records: (whether in writing or not)
and other documents of any kind which in any way evidence
ar relate to any or all of the accouwnts, instruments,
dabis or chatlel paper.
All proceads arising direcily or indireclly fram any dealing
with any of the foregoing conaisting of all goods, securilies,
invastmeant p , Instrumants, documenis of title, chatiel paper,
intangibles and money (a5 such terms are defined in the Personal
Prapery Securily Act, as amended from time to time).
ANl present and after acquired personal proparty thal indemnifies
or compensates for any of the furegulng! personal property laken,
destroyed or darmages, and proceeds of such laking, destruction or
damage including, without limitaton, replacemant or substiluia
personal property acquired with such proceeds, whether or not of
the sama type. class or kind as the onginal pragerty
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3 Al R & LA Skid Tubes Cusrent
5TA SHTE-1 RILPA Range Extendar
EFTEBH ?E I;!II_M Fuﬂlsmpggwiﬂ! F uiches Cyel
=L SHS1 -4/ LP& acility, incl ic i
206-450-217 AAl mm ¥ = F
206-450-217 AAl Floor Protecior HH: m
J06-827-030 Afl Cyclic Cover
J06-820-018 AAl Collective Cover
AA| Cargn Box Plastic Floor

Full Sat Flight Conbrals

BHT Kiain Rabbit Ears

Eﬁ Door Edge Profector
206-51 BHT Shoulder Hamess Kit
LOCSE EQUIFMENT
206-T06-136-001 BHT Reverse Smops

KMain Rotor Tie Down

Exhawst Covers

Inlake Cowars
Add4 AMEREX Fire Exfinguisher SH Y 197637
KFO1-001-28 BRAIDMER First Ald Kit Type A SH ATOT-M18

4 MAGNETIC COMPASS C2300 AS5349C Current
ELT ELT-10/ 453-6504 187-D87E0 EﬂlﬂEll'z m:rmas May 2016
ATC TRANSPONDER 011-00480-00 83741817
ALTITUDE ENCODER SS5D120-XXN N15889
ALTIMETER 5834PD0-3 480044
GPS COMM GNC250XL
GPS ANTENNA GASE
COMM ANTENHA DMCE3-1A
Fi RADIO NPX138N-050 1190
Fit ANTEMMA DMCEI-44
TRANSFONDER ANTEMNA CI-105
AUDIO PANEL AAS4-5D8D 1102
DIRECTIOMAL GYROD
ARTIFICIAL HORIZON
VOLTAGE CONVERTER KA-39
CARGD HOOK SP4232-5 AC-0ET
M/R HUB ASSY 206-011-100-021 JLM-11171
MR YOKE 206-010-101-120 A-Z182
WRE TRUNRION 206-011-113-103 NP1474
MR GRIP 208-010-102-121A A-FSTETO
MR GRIP 206-010-102-121A HBFS28T
M/R STRAP 206-310-004-101 LPFS2509
MR STRAP 206-310-004-101 LPFSZ510
MIR FITTING 206-011-140-001 MI-F53840
MIR FITTING 206-011-140-001 MI-FS3842
MR RETENTION PIM 205-0190-123-003 DIFS5-15461
MR RETENTIOM PIM 206-010-123-003 DIFS-20045
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3] LATCH BOLT 206-011-260-103 SUS720 Current
LATCH BOLT 206-011-280-103 SUSTE1
MIR BLADE 206-010-200-033 TKES841
WM/R BLADE 206-010-200-033 TRKETS0
MR MAST ASSY 206-04.0-002-007 MIF-50536
MAST POLE 206-010-332-013 FAJF-56337
MR SWASHPLATE ASEY 206-010-430-113 JI119-3848
SUPPORT 206-010-452-113 A-1383
SLEEVE 206-010-454-100 RE-5382
LINK 206-010-407-001 REFS6354
COLLECTIVE LEVER 206-010-467-001FM REG158
MR TRANSMISSION ASSY 206-040-002-025 BRW-1441
INPUT DRIVESHAFT 206-040-100-013 ALFS-11574
MR SERVO 206-076-031-021 6612
MR SERVD 206-076-031-013 5824
MR SERVD 206-076-031-013 1898
HYDRAULIG PUMP 014544-300-01 5203-00Z7
FREEWHEEL ASEY 206-040-270-003 BMB-10187
FREEWHEEL CLUTCH CL42250-1 FD177&r
BLOWER ASSY C175LU-3A 43 CASEY
T/R DRNVESHAFT, SHORT 206-040-325-003 HMLC-05638
T/R GEARBOX 206-040-400-011 ALO-10488
T/R HUB & BLADE ASSY 206-011-810-11T RILPA-B2
TIR HUB ASSY 206-011-810-125 AAG-50006
TIR YOKE ASEY 208-011-812-102 AFS-8277
TIR BLADE 206-016-201-137 C52588
T/R BLADE 206-016-201-137 CS2582
FWD CROSSTUBE 206-321-017
AFT CROSSTUBE 206-321-018
TUBE ASSY 206-001-184-001 USF537EG
OiL COOLER BLOWER 208-061-432-001 WWO-087
STARTER GEMNERATOR 23032-018 12083
CONCORDE BATTERY RG206 40728883 NEW
SUPPORT ASSY 206-001-397-101A Ti254
BLEED AlR BLOWER G720000 C695
EMGINE ASSY 250-C20 CAE-B23101
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i COMPRESS0R 6880550 CAC-41106 Current
IMPELLER 23058147 KR103136
GEARBOX ASSY 6894171 CAG-27015
TURBIME ASSY 23038241 CAT-40262
18T STAGE WHEEL 23073853 X554533
ZND STAGE WHEEL 23073854 X558108
3RD STAGE WHEEL 23001867 HX95765
4TH STAGE WHEEL BES3ZTS X548736
TIE BOLT 23068265 NME4325
FUEL CONTROL UNIT 23065104 BRS2452
P.T. GOVERNOR 25247608-14 / 23085121 25376
FUEL PUMP 386500-5 / 6898253 T101770
FUEL NOZZLE 23077068 AGATAT
BLEED VALVE 23053176 FF53626

Document Nolas
TCCA Certifcate of Alrnworthiness With Alrcraft
'JI'CEA EELHIHEBH::EEI Regisiration With Aircraft
our BAdva
With Adrcrah o)
dourney Log Book - KMH 1-2012 to 4-2012 Wilh Aircraft
Journay Log Book - KMH 1-2011 to 4-204 1 With Alrcraft
Journey Log Book - GSH Yol.5 With Aircraf
Alreralt Flight Manual With Aircrall
Waight & Balance Report ¥With Alrcraft
Engine Log Book - TC Yellow Book Vol 5 With Aircraft
{}FE Log Book - Rolls Royca Book With Aircraft
Bindar With Aircrafi
TC Grean Modification Books - Vol.1 & 2
Dps Picked Up al Rilpa on M 72015

(collectively the “Hebcopler™)
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T EQUIPMENT LIST FOR C-GHPD Current
FART HUMBER MAMNUFACTURER DESCRIPTION
STC SH132250 AA| Flight Steps
STC SH254550 AA| Showlder Harness AR
STC 5H 26170 Asd Hat Rack Safety Mei
STC SH128250 AAl LIH Moan-Falding

AAl RH Folding
206-531-130 AAI Step Handie X2
STC SH207350 ALl Rear Shouldar Harmess
206-T06-335-005 BHT Cargo Hook Fixed Provisions
206-175-203 RILPA Cango Mirsor
STC SHEE-75 A/l Spacamakear
Le-2 ASTRO TECH Clock
206-51-67 BHT Quick Disconnec] Dual Contrals - Fixed Provisions
206-T06-603-003 BHT Airframe Fusl Filter
STC 5HO1-53 RILPA Auto Relile
STC 5HB3-2 RILPA Blaad Air Healar
208-T06-102-09 BHT Hour Meter Center Console
STC-SH200GL PUROLATOR Engine O Fitter
206-T06-200-005 BHT Parlicle Saparalor
DE06-549-011 DART Skoped Paned
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Search IDM; 210422543

Business Debtor Search For:
OPSMOBIL INC.
Search ID #: 710422543 Date of Search: 2018-Jun-25 Time of Search: 11:24:03
Registration Number: 15102723870 Registration Type: SECURITY AGREEMENT
Regisiration Date: 2015-Dct-27 Registration Status: Current
Expiry Date: 20168-0ct-27 23:59:59
Exact Match on: Debior Mo 1
Amendments to Registration
17102407676 Renewal 201 7-0ct-24
Debtor(s)
Block Status
1 OPSMOBIL ING. Current

1200-815 8TH AVE S5.W.
CALGARY, AR T2P3P2

secured Party | Partles
Block Status
| Jikd PATTISON INDUSTRIES LTD. Current

1235 - TARD AVE 5.E,
CALGARY, AB T2H2X1

Collateral; Serial Number Goods

Block  Serial Number Year Make and Model Cateaory Slatus

1 IDEWHABAXTGTS1813 2007 DODGE RAM 3500 MV - Motor Vehicle Current
Collateral: General

Block  Description Status

1 COLLATERAL CLASSIFICATION: EQUIPMENT Curnent
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Search IDF: 210422543

Business Debtor Search For:
DOPSMOBIL ING.
Search 1D & 210422543 Date of Search: 2018-Jun-25 Time of Search: 11:24:03

Reglstration Numbaer, 15102727957 Fegistralion Type: SECURITY AGREEMENT
Registration Date: 2015-0ci-27 Registration Status: Cusrent
Expiry Date: 2020-0ci-27 23:59:59

Exact Match on:  Debtor Mo 1

Debtor(s)
Block Status

1 OPSMOBIL INC. Current
1200-815 ETH AVE 5.W.
CALGARY, AB T2FP3P2

Secured Party | Parties
Blogk Status
1 JI PATTISON INDUSTRIES LTD. Curment

1235 - TIRD AVE S.E,
CALGARY, AB T2H2X1

Collateral: Serfal Number Goods

Block  Serial Number Year Make and Modgl Category Status
1 STOBRYSG12G5128082 J016  TOYOTA SEQUOLA MY - Mofor Vehicle Currant
Collateral; General

Block  Description Status

1 COLLATERAL CLASSIFICATION: EQUIPMENT Currnt
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Search ID#: 210422543

Busingss Debtor Search For:
OPSMORBIL INC,
Search ID #; Z10422543 Date of Search: 2018-Jun-25 Time of Search: 11:24:03
Registration Number: 15122214226 Ragistration Type: SECURITY AGREEMENT
Regisiration Date: 2015-Dec-22 Registration Status. Current
Expiry Date: 20020-Dec-22 23:59:58
Exact Maich on: [Debtor Mo 1
Amendments to Registration
15122222491 Amendmant 2015-Dec-22
16072829152 Amendment 2016-Jul-28
Debtor(s)
Block Status
1 OPSMOBIL ING. Currant

1200, 815 BTH AVENUE 5W
CALGARY, AB T2P 3P2

Secured Party / Parties
Block Slatug
1 THIRD EYE CAPITAL CORPORATION, AS ADMINISTRATIVE AGENT Current

161 BAY STREET, SUITE 3930
TOROMNTO, OM M5J 251

Collateral: Serial Number Goods

Block  Serial Number Year Make and Model Cateaory Statug
1 CFHAR 2008 Robinson Rdd I AL - Alrcraft Canada Current
2 CFHIT 2007 Robinson R44 1 AL - Alrcraft Canada Current
L CGEME 20068 Eurocopler EC1208 AL - Sircraft Canada Current
4 CFAJB 2004 Robinson R44 11 AL - Alrcraft Canada Currant
5 CFANE 2004 Robinson R44 11 AL - Sircrall Canada Current
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& CFDOZ
7 CFDOPA
8 CFDPI
8 CFOPM
10 CFOE
1 CFEHD
12 CFHZE
13 CFHZI
14 CFHZJ
15 CFHZK
16 CFHZL
17 CFHZN
18 CFIGL
19 CFVAE
20 CFZGP
21 CFZIHG
22 CEAEE
23 CEAEY
24 CEAEM
25 CGOHR
26 CGEFXS
27 CGFYK
28 CGJAG
28 CGJEL
30 CGROT
3 CGREY
a2 CGTEZ
33 CETOU
34 CEXAG
as CEZHGE
36 CFRXDM
<1 CGOFX

2005
2005
2005
2000
2005
2005

2006
2006
2006

2002
18973
1872

1568
2004
18978
1871

1872
1868
2004
1882

1988
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Robinson Rd44 1
Rosinson R44 11
Rosinson R4 ||
Robinson Fd4 1
Robinson Fé& [
Raobinson R44d [
FRabinson Rd4 1
Robinaon R44 il
Fobinaon R44 I
Fobinson Rd4 11
Robinson Rdd 11
Robinson Fd4d 1
Cessna 172R
Robinson Rd44 11
Bell 2068

Piper PA-31
Robinson Rd44
Robinson Rd4
Cessna 1725
Cessna 172R
Cassna 1725
Cessna LI20O6F
Robinson R44
Bell 2068
Robinson R44 1

Asrospatiale AS 350 BA

Bell 2068
Bell 2068
Bell 2068
Robinson Rd44 1

Eurccopter A53508A-FX2

Eurccoplter ASIS0BA-FX2

A = Aircraft Canada
A - Alreraft Canada
AL - Alreraft Canada
AL = Adrcraft Canada
AL - Alrcraft Canada
AC - Adrcraft Canada
AC - Alrcraft Canada
AC - Alrcrafl Canada
AL - Aircraft Canada
AL - Alrcraft Canada
AC - Aircraft Canada
AL - Aircraft Canada
AC - Alrcraft Canada
AL - Alrcraft Canada
AL - Ajrcraft Canada
AL - Aircraft Canada
AL - Aircraft Canada
AL - Ajrcraft Canada
A - Ajrcraft Canada
ALC - Aircrafi Canada
AL - Alrcrafl Canada
ALC - Aircraft Canada
AL - Aircrafl Canada
AC - Aircraft Canada
AC - Aircraft Canada
AL - Aircraft Canada
AL - Aircraft Canada
AL - Aircraft Canada
AL - Aircraft Canada
ALC - Aircraft Canada
AL - Aircraft Canada

AC - Alrcraft Canada

Page 231 of
28

Currani
Curnind
Currant
Current
Current
Current
Curment
Current
Current
Cusrrent
Current
Cusrrang
Currend
Cusrrent
Curran
Curran
Currend
Curranl
Curranl
Current
Currant
Currant
Currant
Current
Current
Cuerrent
Curreni
Cusrrani
Currand
Currant

Current By
16072828152

Currant By
18072829152
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Search ID#: 210422543

Block Description Slatus

1 All preseni and after-acguired personal property of the debbor Deleted By
15122222491

2 All prasent and afler-acquired personal property of the debtor, incleding but not limited to Curreni By

(@) the serial number goods described herein, including the aidrame and engines in ot 15122222491
thereal, wharever localed, and all components, furnishings, equipmeant or other parts of any

kind which may from time fo time be Incorporated o installed in or atached o such

airframes of such engines (collectively, the “Aircrall”); (b} all manuals, documents, dala, log

books and other records in respect of the Aircrafl or any part thereof, {c} all rights to monay

or otiver value payable under insurance policies in respect of the Alrcrall; and {d) all

waranlies, representalions, service contracts, product support or other agreements of any

nabura in respect of or that shall apply to the Alrcrafl or any part thereof from any

manufacturer, vendor, contractor or supplier thereof, together with all proceeds derived

diraﬂg of indirecily from any of the foregoing in any form including goods, documents of
titla, | paper, security, instruments, money, ilxmiblaa ar ar;inlhar personal proparty
received when such collateral or proceeds ane sold, collected, deall with or othenwise
digposad af,
Particulars
Block  Additional Information Stalus
1 The complete address of secured pay Block 1 is as follows; Curmenit

Brookfield Place, TD Canada Trusl Tower
161 Bay Streed, Suite 3930

Toromo OM M3J 251
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Businegs Debtor Search For:
OPSMOBIL INC.
Search ID & Z10422543 Date of Search: 2018-Jun-25 Time of Search: 11:24:03
Registration Number: 15122214804 Registration Type: LAND CHARGE
Registration Date: 2015-Dec-22 Ragistralion Sltalus, Current
Registration Term; Infiniy
Exact Malch on:  Dabos M 1
Debtor(s)
Block Status
i OFSMOBIL IMC. Currant

1200, 815 8TH AVENUE S
CALGARY, AB T2P 3P2

Secured Party | Parties
Block Status
1 THIRD EYE CAPITAL CORPORATION, AS ADMINISTRATIVE AGENT Current
161 BAY STREET, SUITE 3830
TORONTO, ON M5J 251
Particulars
Block  Additional Information Status
1 The compéste address of secured party block 1 is as follows: Cumreni

Brookfield Place, TD Canada Trust Tower
161 Bay Streat, Suila 3930
Teoronto OM M5S 251
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Search ID#: 210422543

Busingss Debtor Search For:
OPEMOBIL IMNC,
Search ID 8: £10422543 Date of Ssarch: 2018-Jun-25 Time of Search: 11.24:03
Regisiration Mumber: 16011208225 Reqistration Typa: SECURITY AGREEMENT
Regisiration Date: 2016-Jan-12 Foegistralion Stalus: Current
Expiry Date: 2021-Jan-12 23:508:58
Exact Match om: Debtor Mo 1
Debtor(s)
Block Status
1 OPFSMOBIL INC. Current

1200-B15 BTH AVE S.W.
CALGARY, AB T2P3aP2

Secured Party [ Parties
Block Status
1 JI PATTISON INDUSTRIES LTD. Curmenl

1235 - VARD AVE 5.E.
CALGARY, AB T2H2X1

Collateral: Serial Number Goods

Block  Serial Mumber Yoar Make and Model Category Status
1 YW4A2ZPLTGI031841 2018 VOLVO XCo0o MY = Modor Vehsche Current
Collateral; General

Block  Description Slatus

1 COLLATERAL CLASSIFICATION: EQUIPMENT Cumant
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Search IDW: 210422543

Business Debtor Search For:
QFSMOBIL INC,
Search ID & Z10422543 Date of Search: 2018-Jun-25 Time of Search: 11:24:03
Ragistration Mumbar: 16120211385 Raegistration Typs: SECURITY AGREEMEMNT
Registration Date: 20016-Dec-02 Registration Status: Curment
Expiry Diate; 2020-Dec-02 23:5%59
Exact Malch on:  Debiar M 1
Amendments to Registration
161202180495 Amendment 2016-Dac-02
16120223504 Amandment 201 6-Dec-02
Debtor(s)
Biock Status
1 DPSMORIL INC. Currant

1200, 815 - BTH AVENUE SW.
CALGARY, AB T2P 3P2

Secured Party [ Parties

Block Status

1 BIG ROCK HELICOPTERS ING. Dested b
10831 = 123 STREET 1612021 5
GRANDE PRAIRIE, AB TV 723

Elock Slatus

2 BIG ROCK HELICOPTERS SALES AND SERVICE ING. Current by
10931 - 123 STREET 18120219955
GRAMDE PRAIRIE, AB T8V 723

Block Status

3 ALBERTA TREASURY BRANCHES EQUIPMENT FIMAMCE Current by
SUITE 600, 585 - 8TH AVENUE SW 16120223504

CALGARY, AB T2F 1G1
Phone #: 403 874 5770 Fax #: 403 974 5784
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Collateral; Serial Number Goods

Block  Serlal Number Year Make and Model Category Slatug

1 2C9TICGFIG3181533 2016 TRAREM TR - Trailer Current

Collateral: General

Block Description Status

1 ALL PROCEEDS AND ACCESSORIES Current

2 PROCEEDS: ALL PRESENT AND AFTER AQUIRED PERSONAL PROPERTY DERIVED Current By
DIRECTLY OR INDIRECTLY FROM ANY DEALINGS WITH THE ORIGINAL COLLATERAL 16120223504
OR PROCEEDS THEREOF

3 ALL MONIES ON DEPOSIT WITH ALBERTA TREASURY BRANCHES Currant B

16120223504
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Business Debtor Search For:
DPSMOBIL INC.
Search 1D & Z10422543 Date of Search: 2018-Jun-25 Time of Search: 11:24:03
Reqistrathon Mumber; 17051020622 Registration Type: WRIT OF ENFORCEMENT
Registration Date: 2017 -May-10 Registration Status: Current

Expiry Date: 2018-May-10 23;58:50

Isswed in Edmonton Judicial Cantra
Court File Mumber is 1703 084972
Judgmant Diala is 2017 -May-05
This Writ was issued on 2017 -May-10
Type of Judgmenl is Ciher

Criginal Judgment Amount; 330,342 63 Costs Are: 50,00
Post Judgment Interest: $0.00 Current Amount Owing: $30,342.63
Exaci Maich on: Deblor Ma: 1
Solicitor { Agent

SCOTT W. CAINE, BARRISTER & SOLICITOR
PD BOX 76009 SOUTHGATE
EDMONTON, AB TGH 5T7

Phone &: TA0 438 4111 Fax #: 780 438 4292 Raferance & 2097-805/SWC
Debtor(s)
Block Satus
1 OPSMOBIL INC. Currant

1200, 815 - B AVENUE 5W
CALGARY, AB TZP 3P

Creditor(s)
Block

Curreni
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JWHN ENERGY LIMITED PARTHNERSHIP
CiO PO BOX TE0(D SOUTHGATE
EDMONTON, AB TG6H 5Y7
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Search ID#: 210422543

Business Debtor Search For:
DPSMOBIL INC.
Search ID #: 210422543 Daie of Search: 2018-Jun-25 Time of Search: 11:24:03
Registration Number: 17081832808 Registration Type: SECURITY AGREEMENT
Registration Date; 2017-Aug-18 Registration Status: Current
Expiry Date: 2022-fug-18 23:59:59
Exact Match on:  Debior No: 1
Debtor(s)
Elock Status
1 DPSMOBIL INC, Currem

# 1200, 815 - 8 TH AVEMUE SW
CALGARY, AB T2P 3P2

Block status
1 CLASSIC HELICOPTERS LTD. Current

450 AVIATION WAY NE
CALGARY, AB TZE TG

Collateral: Serial Number Goods

Block  Serlal Number Year Makeand Model Category Status

1 CGEICH 1878 BELL 2068 AC - Ajreralt Canada Current
2 2728 1978 BELL AlRFRAME AL - Aircralt Canada Curnant
3 CAEBIS035 i ENGINE AC - Alrcraft Canada Current
4 JILMS3036 1 MR HUE AC - Adrcrall Canada Current
5 A0 TED 1 YOKE AL - Alrcrafl Canada Currend
& A3497 1 TRUNMION AL - Alrcrafl Canada Current
T A1TRE 1 MR GRIP AL - Alrcraft Canada Current
& AIZ03 1 MR GRIP AC - Alrcrafl Canada Currand
g TAC1367 1 MR BLADE AC - Alreraft Canada Current
10 TAC146T 1 MR BLADE AL - Aircraft Canada Currant
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11 FAJFSE680
12 REJG20037
13 BEW11973
14 A2001805
16 RHOS8

16 RH1406

17 RH1758

18 05405

19 BME1019Y
20 BT443

21 AZ5S

22 REL45100
23 AAGE200T
24 ANI3312

25 TCT4513
2 55602

i CACATIIT
28 KR117318
29 CAGIBAE0
30 CAT24175
N J34306

32 HR4656T
Collateral: General

Block |Description

- i i A i A A ah sk ok s ek =R =k
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MR MAST
SWASHPLATE
TRAMSMISSION
INPUT DR
SERVO

SERVD

SERVOD

HYD PUMP
FREEWHEEL
DRIVE SHAFT
GEARBOX

HUB & BLADE
TR HUB

TR YOKE

TR BLADE

TR BLADE
COMPRESSOR
IMPELLER
GEARBOX
TURBINE

FUEL CONTROL
PT GOVERNOR

AL - Alrcrafi Canada
ALC - Aircraft Canada
AL - Aircraft Canada
AL - Aircraft Canada
AL - Aircraft Canada
ALC - Aircraft Canada
AL - Aingraft Canada
AC - Aircrafi Canada
AL - Areraft Canada
AC - Alrcraft Canada
AC - Alrcraft Canada
AC - Alrcraft Canada
AL - Aircraft Canada
AL - Alrcraft Canada
AL - Aircraft Canada
AL - Aircrall Canada
AL - Aircrafl Canada
AL - Adrcrall Canada
- Adrcrall Canada
= Aircrall Canada
- Aircrall Canada
- Adrcraft Canada

5338834

Page 240 of
ZB

Current
Curreni
Currant
Currant

Currani
Curreni
Currand
Courremn
Current
Curreni
Current
Current
Current
Curren
Curmgn
Curmant
Currenl
Currenl
Cusranl
Cusrent
Curnanl
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1 SCHEDULE "A* Current

All the Debior's present and afier-acguired marl?. assals and underaking, includin
without limitation all presant and after-acqu parsonal propedy, and all present
after-acquired real, immoveabls and leasehold property,

All accounts, ingtruments, debls, chattel paper which are now due, owing or accruing due,
or which may be hereafler become due, owing or accrusng due, 16 the Deblor, legether with
all records (whether in wriling or not) and other documents of any kind which in any way
evidence or relate to any or all of the accounis, Instruments, debts or chatied paper.

All procesds arising direcily or indirectly from any dealing with any of the foregai
consisling of all goods, securities, investmenl property, instruments, dotuments r:ﬁlmla.
chatted paper, i ibles and money (a5 swch terms are defined in the Parsonal Propary
Securily Acl, aa amended from Hme to me),

All present and after acguired personal property thet indsmnifies or compensates for any of
the foregoing personal property laken, desiroyed or damages, and proceeds of such taking,
desiruckon or damage including, withowl limitation, replacement or substitule personal

property acquired with such proceeds, whether or nod of the same type, class or kind as the

original proparty,

2 SCHEDULE "8* Current

TO LEASE AGREEMENT BETWEEN CLASSIC HELICOFTERS LTD.,
AS LESSOR AND OPSMOBIL INC., AS LESSEE,
DATED THIS 4TH DAY OF MAY, 2017

Dne Beldl Textron Heficopler, Model 2068, Airframe Serial Number 2729, registered in
Caneda under Canadian Raﬁmliun C-GZCH, complate with one Rolls Royes 250-C208
Engine Serial Mumber CAE-835839, one Transmission Serfal Mumber BKW-11873, and all
rotors, blades, appliances, components, accessonies, instruments, navigational and
communications eguipment, auxiliary wnits, modules, pars, Rppurenances,
accessores, fumishings or olher goods, egquipment ar parsonal of whalsoever
nature or kind, including that may from time jo ime be inc or installed in or
attached 1o the aiframe, ne, components, pars of othes equipment or thal may be
detached or removed from the airframe, engine, components, parts or other equipment, and
all records, logs, maintenance records and schedules, manuals, catalogues, repors, lisls,
spacifitalions, sarvice bullstin compliancs records, lechnical reconds or data in respecl of
the foregoing halicopter, its airframe, engine, components, parts or other equipment, and all
other material retating lo the afrerall, and any and all properly replaced or substituted for any
of the foregoing, and also mckeding, without limiting the generafity of the foregoing, the
following specilic items:



Government Personal Property Registry
of Alberta m Search Results Report Pago 242 o

Search ID#: 210422543

3 The following documentation is supplied with the aircraft and forms pan of the aircraft; Current

STC SH132250 AN Fﬂahl Slaps
STC SH207350 Al pilot Shoulder Harmess
STC SH20T3IS0 AAl Rear Shoulder Hamess
STC 5H 261750 Al Hal Rack Salety Mal
STC 5H 2243580 AAl Folding Maintenance Stap X2
STC SH128250 AM Step Handle X2
STC SRO3063RC Conconde Batiary
£TA 5H 83-6 Rilpa Bearpaws
BHT-51-206-94 Cargo Suspension, Removable
BHT-51-206-094 Cargo Hook, Fixed Provisions
STC 5H-138550 AAl Cargo Mirror
ETC SH118450 AAl Rain Gutler Kit
Astro Tech Clock
206-51-67 G0 Duals - Fixed Provisions
LETC W-LSHI1-4/D Bell 206 Cyclic Grip
STC SRO0S13AT AAl TIR Pedal Lockout Kit
Artex ELT
Fire Exlinguisher (Halon 1202)
First Aid kit
F06-51-65 Adrframe Fuel F#ler
STA 5H01-53 Rilpa Aula Reli
ETC SH2TZEMM Paravion Cabin Heal
Haour Meber - Main Cabin
STC SH200GL Enging Oil Fillar (Facet)
S5TC SH11-40 Engene Mount Guick Removal Ki
206-51-70 Partical Sepetatar
PHI-20E6-80171 Skoped Panel
010-10826-00 GPS Anlenna
AMSA4 fudia Pamel
B30G0RC Encoder Trans-Cal
07 1-1041-01 Power Converar
MPX 138M-000 FM NAT
190-00067-62 VHF GNT Gammin
010=-00188-03 Transponder Ganmin
S5TA 5H T8-1 Hilpa Increasad Fuel Adapter
STA SHBG-T2 Fuel Scupper Assy,
206-51-103 Raverse Scoops
STC SH1392580/D AAl Fwd Crosstube SN 708954
STC SH13825000 AA| At Crossiube SN GOBEE
STC SH2B0450/D Aal Skid Tube
STC EHBE-TS AAl Space Maker
LSTC W-LSHI-4/D Rilpa L ing Electrical Facility, includes cyclic grip
STC SH 328850 ARl F r Kit - Fronts
STC SH 328950 AAl Floor Protector Kl - Aft
S5TC SHI44WE AA| ¢ Cover
STC SH237350 AM Collective Cowvar
STC SHSFTIEW AAl Piat & Co-pliot Rubber mount Window
STC SRO1582ZAT AAl Crew Passe r ' Window Defiecior
STC SH56855W AA| Rubber Mount ge Window Fassenger
STC SHAZ9ES0 AM Inerior Triem Kil
STC SROOM4AT AR C ite Battery Door
5TC 5H35115W Mordam ﬁggﬂgﬂ Coor
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4 5TC SH186450 AA| Replacamant Windshield Curramt
STC SH166450 AAl Replacement of Skylights
STC SHEBS0SW AAl Pop oul Chin Bubble Assembly
S5TC SHS8185W Benz Fuel Prassure Transducer

COMPONENTS

DESCRIFTION PART NUMBER SERIAL NUMBER
MR BLADE 208-010-200-133 TAC-1367

P/S R72041 05115717

M/R BLADE 206-010-200-133 TAC-14B87

P/S R72041 05/15/17

M/R HUE ASSY 208-011-100-021 JILM-53035

B/E RT2041 05MSMT

YOKE ASSY 206-010-101-129 A-1163

TRUMMION 206-011-113-103 HB2604

MR GRIP ASSY 206-010-102-121A HEFS1002

M/R GRIP ASSY 205-010-102-121A HBFS1003

TT STRAP AA-206-011-154-105 BA 11380

TT STRAP AA-206-011-154-105 BAT12E1

M/R FITTING 206-011-140-001 FWFS 1580

MR FITTING 206-011-140-001 FWF 32547

M/R STRAP PIM 206-010-123-003 DIF524122

MR STRAP PIM 206-010-123-003 DIFS24224
LATCH BOLT 206-011-260-103 SU11019

LATCH BOLT 208-011-260-103 SU11032

MAST ASEY 206-040-002-109 FAJF-566B0
SWASHPLATE ASSY 206-010-450-011 GDJG-90348
SiP SUPPORT ASSY 206-010-452-005 GD-9142-11
COLLECTIWE SLEEVE 208-010-454-005 GD-9238-14
COLLEGTIVE IDLER LINK 206-010-407-001 GD-0238-14
COLLECTIVE LEVER 206-010-467-001 GD-0271-14
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5 MAIN DRIWVESHAFT 206-040-015-103 A20-01520 Cusrrank
MR TRANSMISSION ASSY 206-040-002-025 BKW-11973
HYDRALLIC PUMP 206-076-022-101 05405
HYDRAULIC SERMD 206-076-031-017 RHO1898
HYDRAULIC SERVO 206-076-031-017 RH1406
HYDRAULIC SERWVO 206-076-031-017 RH1758
SUPPORT, HYDRALULIC 306-001-568-101 RH561
TUBE, LOWER COLLECTIVE 206-001-194-001 M3-12563
FREEWHEEL ASSEY 206-040-270-003 BMB-10187
FREEWHEEL CLUTCH CL42250-1 FD1Yrar
T/R HUB & BLADE ASSY 208-011-810-013 REL45100
T/R HUB ASSY 206-011-810-015 AAG-5200T
TR YOKE ASSY 206-011-811-009 Al-03312
T/R BLADE 206-016-201-001 TCT-4513
TR BLADE 208-016-201-127 C5-5602
TIR GEARBOX 206-040-400-107 A-259
TIR SHAFT 206-040-301 020 BT-443
STARTER GENERATOR 23032-048 22530
CARGO HOOK SP-4232-4 1913
ENGIMNE ASSY 230-C208 CAE-B35330
COMPRESSOR ASSY 6880550 CAC-3723T
IMPELLER 23079638 KR117318
TURBINE ASSY 23038241 CAT-24175
15T STAGE WHEEL M250-10223 X60T a0
ZND STAGE WHEEL 23073854 X587843
GP TIEBOLT CYCLES 23068265 MCBE30A
3RD STAGE WHEEL 23065833 X559619
4TH STAGE WHEEL Ba53273 X562469
GEARBOX ASSY 6BO4171 CAG-33460
FUEL PUMP TRW 386500-5 T1589
FUEL NOZZLE 230770688 AG-18T0
FUEL CONTROL ASSY 2024644-31 334396
PT GOVERNOR 2549170-1 HR46567
BLEED WALVE 23053176 FF-28701
CDOUBLE CHECK VALVE GBTEE5T 42918

] llem KWoles Cuerrant
TCCA Corlificale of Ainworthiness - Oviginal - Dated Dwec 172016 In Alcrall
TCCA Ceartificate of istration- Criginal - Dated Aug 22016 In Ajrcraft

Journay Log Book - Eclipse Halicoplers Vol.1 In Alncrafl

Aircrafl Flight Manual - Rev. 16 - Dated Feb 32017 In Aircralt

Weight & Balance Report - Amendmeant Original - Dated Moy 282016 In Alrcraft - In Fligiht
anual

Engine Log Book - Rolls R Crnigineal
Component History Beder Qrigenal

(colleciively the "Helicopiar™)
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Business Debtor Search For:
DFSMOBIL INC,
Search ID & Z10422543 Date of Search; 2018-Jun-25 Time of Search: 11:24:03
Registration Mumber: 17080127372 Regisiration Type: WRIT OF ENFORCEMENT
Ragistration Date; 2097-Sep-01 Registration Status: Curment

Expiry Date: 2019-5ep-01 23:55:59

Issued in Edmonion Judicial Cenire
Court Fike Numbaer is 1703 13885
Judgment Date is 2017-Jun-20
This Wril was issued on 200 7-Sap-01
Type of Judgment is  Other

Oiriginal Judgment Amount, $22,400,00 Cosls Are: 5400.00
Posl Judgment Interest: $0.00 Current Amount Owing: $22 B00.00
Exacl Match on:  Debtor Mo: 1
Solicitor | Agent
RYAMN HEMRIQUES

1300, 10020 101A AVENUE
EDMONTON, AB T5J 3G

Phorme B THD 433 71171 Fan #: 780 439 0475
Debtor(s)
Elock Status
1 QOPEMOBIL IMC, Currant

1200-815 8 AVENUE 5W
CALGARY, AB T2P 3P2

Creditor(s)
Block Satus
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CANADIAN NATIONAL RAILWAY COMPANY

1300, 10020 1014 AVENLUE
EQMONTON, AB ToJd 3G
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Business Debtor Search For:
OPSMOBIL ING.
Search 1D #; Z10422543 Date of Search: 2018-Jun-25 Time of Search: 11:24:03
Regisiration Mumber; 17112713886 Reglstration Type: WRIT OF ENFORCEMENT
Registration Date; 2017-Now-27 Registration Status; Curment

Expiry Date: 2019-Nov-27 23:59.59

fzsued in Weteskiwin Judicial Centre
Court File Number is 1712 000272
Judgment Date is 2097-Maow-07
This ¥Writ was issued on 2017-Mow-17
Typs of Judgmentis Odher

Ciriginal Judgmend Amount 5111 41636 Costs Are: §2.400.00
Past Judgment Interest: §0.00 Current Amaount Owing: $113,816.36
Exact Malch on: Dabdor Mo 1
Solicitor { Agent
JACKIE HANDEREK & FORESTER

200, 4710 = 50 STREET
LEDUC, AB TAE 8W2

Phone #: TBO 986 5081 Fax #: 780 986 BAOT Reference & 63414 PH

Debtor(s)

Block Status
1 OPSMOBIL INC. Current

1200, 815 - 8 AVENUE, SW
CALGARY, AB T2P 3P2

Creditor(s)
Block Status
1 Current
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Eusiness Debtor Search For:
DOPSMOBIL INC.,
Search ID #: 210422543 Date of Search: 2018-Jun-25 Time of Search; 11:24:03
Registration Mumber: 17122220818 Registration Type: SECURITY AGREEMENT
Registration Date: 2047-Dec-22 Registrabon Statws: Curment
Enpiry Date: 2020-Dec-22 23:59:569
Exact Maich an:  Deblar Mo 1
Debtor(s)
Block Status
1 OFSMOBIL INC. Current

1200-815-8 AVE SW
CALGARY, AB T3P 3F2

2 TOBBER, RYAN, JAMES WRIGHT Curreni
133 WEST TERRACE POINT
COCHRAMNE, AB T4C 151

Birth Diate:

19578-May-01

sSecured Party | Parties
Block Status
1 HALFORD & VELENTIME (1881) LTD. OVA VALENTINE VOLVO Currant

11 RICHARD WAY SW

CALGARY, AB T3E TMB
Collateral: Serial Number Goods
Block  Serial Number Year Make and Model Cateaory Status

1 YW4A22RMO 1009708 2018 VOLVO XC80 AWD MY - Maolor Vehicle Current
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Business Debtor Search For:
OPSMOBIL INC.
Search 1D #; 210422543 Date of Search: 2018-Jun-25 Time af Search: 1124203
Regietration Mumbsr 18012323189 Regatration Type: WRIT OF ENFORCEMENT
Regisiration Date; 2018-Jan-23 Registration Status: Current

Expiry Date: 2020-Jan-23 23:58:50

Issued in Caelgary Judicial Cenire
Courl File Mumbaer is 1801-01005
Judgmenl Dale is 2017-Dec-06
This Wril was issued on 201B-Jan-19
Type of Judgment s Crown

Crginal Judgment Amount, $11,412,88 Costs Arg; $1,200.00
Fost Judgmen! Interest: $0.00 Currenl Amount Craing: $12.612.98
Exact Maich om:  [ebtor Mo 1
solicitor / Agent

KALYHN M, HUMLEY
102, 10820 24 STREET SE
CALGARY, AB T2Z 4C0

Debtor(s)

Blgck Satus

1 QOPSMOBIL IMC. Currani
200-815 8 AVE SW
CALGARY, AR T2P 302

Creditor(s)

EBlogk slatus

1 521569 AL BERTA LTD. Current
30 SUNSET RIDGE DR

FOOTHILLS, AB T15 587
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Business Debtor Search For:
OPSMOBIL INC.
Search 1D #: Z10422543 Date of Search: 2018-Jun-25 Time of Search: 11:24:03
Registralion Mumber. 18021413451 Registration Type: SECURITY AGREEMENT
Regisiration Date: 2018-Feb-14 Registration Status: Currant
Expiry Date: 2021-Fab-14 23:53.59
Exact Matchocn: Debtor Mo 1
Debtor(s)
Block Slatus
1 OPSMOBIL INC. Current

1200, 815 - B AVENUE 5W
CALGARY, AB T2P 3P2

sSecured Paty / Parties
Block Stalus
1 AIRBORME EMERGY SOLUTIONS IMC. Currani

480 AVIATION WAY NE
CALGARY, AB T2E 7G3

Collateral: Serlal Number Goods

Block  Serial Number Year Make and Model Caleqory Statug
1 CGWYI 1878 EUROCOPTER AS3500 AL - Alrcraft Canada Current
F 1041 1878 AIRFRAME AL - Alrcraft Canada Current
3 LE43066E 1 ENGIME LTS10170002 AC - Alrcraft Canada Current
4 CGTYU 1977 BELL 2068 AL - Alrcraft Canada Current
T 2144 1977 AIRFRAME AL - Alrcraft Canada Currani
i) CAERZ2028 1 EMGINE RR250C20B AL - Aircraft Canada Current
T CEHPD 1977  BELL 2068 AL - Aircraft Canada Currant
;| 215 1977  AIRFRAME AL - Alrcraft Canada Cumrent
' CAEB23191 1 EMGINE RR250C20B AL - Alrcraft Canada Currant

iy
|

CFHAK 1962 EURDCOPTER AS350BA+ AC - Aircraft Canada Current
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11 1545

12 LE43452
13 CFHAP

14 dz92

15 400100033
16 CHFAL

17 I77E

18 LE4T161C
19 CFXED

20 3087

21 CFXEJ

2z 1031

23 CGZCH

24 2729

25 CAER3ISI3R
26 COHR

ar 1r281007
28 L3450651E
29 GFIGL

a0 iraa0o7
3 | LA0A30518
B ¥ CGAEN

33 17258355
a4 L295365 148
35 CGFXS

36 1T 2S5E358
ar L2 TOS1A
38 CGFYE

a9 U20603350

1982

1993

1993

1998

1008
18978

1478
1979
1879

2001
2001

2006

1976
1976

Personal Prope

rty Registry
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Search 10#: 210422543

AIRFRAME
EMGINE LTS101600A34

EURCCOPTER AS35082
Fa2

AlIRFRAME
ENGINE LTS10170002

EUROCOPTER ASIG08A
Fx2

ARFRAME

ENGINE LTS10170002
EURDCOPTER AS3508A
Fx2

AlRFRAME

EURDCOPTER AS350BA
FX2

AIRFRAME

BELL 2068

AIRFRAME

EMGIME 6873470
CESSMA 172R

AIRFRAME

ENGINE LYCOMING 10350

CESSNA 1TZR
AIRFRAME
ENGINE LYCOMING 10360

CESSMNA 1725
AIRFRAME
EMGINE LYCOMING 10360

CESSNA 1725
AIRFRAME

ENGINE LYCOMING
O3G0L2A

CESNA U206F
AIRFRAME

AC - Ajrcraft Canada
AL - Afrcraft Canada
AC - Aircrafl Canada

AL - Aircraft Canada
AC - Aircrafl Canada
AL = Ajrerall Canada

AC = Ajroralt Canada
AC - Ajrcrall Canada
AL - Alrcrafi Canada

AC - Alreraft Canada
AL - Alrcraft Canada

ALC - Adrcraft Canada
AL - Alrcrafl Canada
AL - Alrcraft Canada
ALC - Aircraft Canada
AC - Aircraft Canada
AL - Aircraft Canada
AL - Aircraft Canada

AC - Alrcrafl Canada
A0 - Aircrafl Canada
AL - Aircrafl Canada

AC - Alrcraft Canada
&G = Aircraft Canada
AL - Aircraft Canada

AC - Alrcralt Canada
AC = Alrcraft Canada
AL - Alrerafl Canaca

AL - Alreralt Canada
AL - Alrcralt Canada

Curment
Curmani
Currant

Curmeni
Cument
Currenl

Currenl
Curren|

Curent
Currenl
Cuerrent
Current
Cuerrent
Current
Canrraint

Current
Currant
Currant

Currant
Cusrrent
Carrant

Casrrant
Curreni

Currend
Currend
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40 B3Z536R

41 CFZHG

42 31753

43 L726061A

a4 CFZGP

45 840

46 CAEA22918
Collateral: General

Block Description

1872
1872

1873
1873

Personal Property Registry
Search Results Report

Search IDF: Z10422543

ENGIME LYCOMING 10520  AC - Aircraft Canada

FIFER PA31 AG - Aircraft Canada
AIRFRAME AC - Aircralt Canada
ENGIME LYCOMING T10540 AC - Aircraft Canada

BELL 2068 A - Aircralt Canada
AlIRFRAME A - Alrcraft Canada
EMGINE RR250C208 AL - Aircraft Canada

;EBEE 253 of

Currrend

Currenl|
Crurrant
Current

Courrenl
Currant

Ceurment

Status
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1 SCHEDULE “A" Currant

A, True Sublease Agreement batween Alrbome Energy Solutions Inc., a3 Sub- Lessor, and
OpsMobidl Inc., as
Sub-Lessea, of;

éa-j Emumpl:ar Helicopier, Model AS350D, Alklrame Seral Mumber 1041, registered in
anada under
Canadian Registration C-GVYI1, Engine LTS107-600A2 P/M 4-001-000-18 S/M LE-4306E6E;

(b} Bedl Helbcopter, Mode| 2068, Alrframe Senial Number 2144, ered |n Canada
under Canadian Registration C-GTYU, Engine RR250-C208 PIM BETB4AT0 5N CAE-822028;

ic) Bell Helicopler, Model 2068, Alrlrame Seral Number 2151, registerad in Canada
under Canadian Regisiration C-GHPO, Engine RR250-C20E PN GATE4T0 S/IN CAE-B23181,

{d) Evrocopler Helicopler, Model AS3508A+, Airframe Seral Number 1545, gred in
gm'm&aﬂ?ﬂr Canadian Registration C-FHAK, Engina LT5101-80083-4 PN 1-000-31

{2) Eurocoptar Helicopler, Model AS35082 FX2, Arframe Serial Mumber 3282, registerad
in da under Canadian Reglstration C-FHAP, Emgine LTS101-70002 PN 4-001-000-33;

{T} Eurocopter Hedicopter, Model AS350BA FX2, Aiframe Serial Number 2778, regisiered
witﬁl.;ﬁr Canadian Registration C-FHAL, Engine LTS101-70002 PN 4-001-000-33

m Eurccopler Helicopler, Mode! AS3508A FX2, Airframe Serial Mumber 3087,
ada under Canadian Registration G—FJ{ED Engine LTS101-70002 PN 4-00 nm-aa

mgurmplur Halcopler, Model AS3S0BA FX2, Mrframe Serial Mumber 1031, registered
i nada under Canadian Registration C-FXEJ, Engine LTS101-70002 PN 4-003-000-33;

éﬂﬁﬂ" Helicopter, Model 2068, Alrframe Serial Mumber 2729, I'Eﬂ]!EI.Hr-EHﬂ in Canada under
nadian Reglstrabion C-GZCH, Engine RR250-C208 P/WN 6BTE470 S/N CAE-835039;
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2 complete with all ines, rotors, blades, Eq:-leElrm&E components, accessories, Currant
instruments, navigational and mmmnlmﬁans &qu maﬂl auxiEary power units, modules,
paris, urienances, actessonies, furmishing gaods, aguaprnant or personal

property (including "Proceeds” as thattaﬂ'n is l'.‘hrl‘lEd' hy the Personal Prop

Secwily Act of Alberta) of whatsoever nalure or kind, inchuding that may from lime (o ime
b= incorporaied or installed in or attached to the aiframes, engines, components, parts or
alher equipment or that may be detached or removed from the airframes, components,
parts or other equipmant, and all records, logs, maintenance reconds and schadules,
manugls, cataloques, raports, lists, ap-anﬁl:'.aunns sarvice bullatin compliance records,
lechnical

racords or data in nes of the foregoing helicopters, their aiframas, anginas,
companenis, pars umr nqulpmegt::':gnd all mﬂﬁr material relating to Iﬁt heficopters, and
any and all property replaced or subsiiluled

for amy of the fo ing, and including, without limitation, cerain specific items as mane
properly described i

such True Sublaasa Agreamaent.

B. True Lease Agreement between Alrborne Energy Solutions Ing., as Lessor, and OpsMaobil
Imc., as Lesses, of:

{a) Cessna Arcrafl, Moded 172R, Aidrame Sedal Mumber 17281007, registered in Canada
unger EmaEd'ran registration C-GOHR, Engine Lycoming 10-360 FIN 1O L2A &M
L-34506-51E;

(b} Cessna Alrcrafl, Model 1T2R, Akframe Serial Mumber 17281270, registerad in Canada

urder Canadian registration C-FIGL, Engme Lycorming i0-360 P 10=-360-L2A St
L-30439-51 A,

ic) Cessna Aircralt, Moded 1725, Airframe Serial Mumbear 17258355, registered in Canada
under Canadian registration C-GAEN, Engine Lycoming 10-360 PN 10-360-L2A SN
L-28536-514,
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{d) Ceasna Alrcraft, Model 1723, Airframe Serial Number 17258358, thFistmd in Canada Currant
E?ﬁfﬂ?‘?ﬂhn regisiralion C-GFXSE, Engime Lycoming 10-360-L24 P 10-360-L24 SN

{#) Cessna Aircrall, Modal U20BF, Airframe Serial Number LU206-03350, registered in
ﬁgﬂ ;-Eut_ﬂ Canadian regisiration C-GFYK, Engine Lycoming I0-520 PINIO-520-DCF

I} Piper Aircraft, Model Piper PA-31, Alrirame Serial Number 31-753, registerad in
ada under Canadian registration C-FZHG, ing Lycoming TIC-540 PN TIO-540-42C
SN L-T260-614 and Engine Lycoming S/ L-7 14 and

(g} Bell Halicopier, Model 2068, Aidrame Serial Mumber 340, registered in Canada under
Canadian ragisiration C-FZGP, Engine RR 250-C20B PIN BATE470 5/M CAE-B22919:

complele with all engines, robors, blades, wings, rs, appliances, ﬂﬂl‘ﬂ:ﬂ]ﬂm‘l‘ﬁ,
accessones, instrumenis, navigational and communications equipment, auxiliary power
units, modules, parls, appurtenances, accessories, furnishings or other goods, aﬂ i

or personal proparty (including "Proceeds” as that term is defined by the Person ity
Security Act of Albenta) of whatsoever nature or kind, including that may from time to tima
be incorporated or installed in or altached to the aiframes, engines, components, parts or
other equipmend or that

may be detached or removed from the alframes, engines, components, parts or other
equipment, and all records, logs, maintenance records and schedules, manuals,
calakogues, raports, lisis, spectications, service bulletin compliance records, technical
ramn:l!ﬂ or data in respect of the loregoing aircrafll and helicopter, their airframes, engines.
components, parls or ofher equipment, and all other material relating to the aircraft and
halicopier, and any and all property replaced or substituted for any of the loregaing, and
Including, withoul limitation, cerlain Specific lems as more properly described in such True
Lease Agresment.
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Business Debtor Search For:
OPSMOBIL INC.
Search 1D #: Z10422543

Drate of Search: 2018-Jun-25

Time of Search: 11:24:03

Reqgistraticn Mumber: 18030119148
Registration Date: 2018-Mar-01

Registration Type: WRIT OF ENFORCEMEMNT
Reagistration Status: Curment

Expiry Date:  2020-Mar-01 23:55.59

Issued in Calgary Judicial Cenire

Court Fila Number is 1801-00225
Judgmanl Date is 2018-Jan-04
This Wit was ssuad on 2018-Feb-28
Typa of Judgmenlis Ciher
Original Judgment Amount: $4,546.49
Post Judgment Interest; $0.00

Costs Are: 5111.34
Current Amount Dwing: 54,663,594

Exact Match on:  Debtor No: 1
=olicitor | Agent
AZPERLEGAL SERVICES INC.

412 BROOKPARK DRIVE SW
CALGARY, AB T2W 2Wd

Phone #: 403 629 5702 Fax #: 403 567 1347

Debtor(s)
Block
1 OPSMOBIL INC.

1200-815-8 AVE 5W
CALGARY, AB T2P 3P2

Creditor(s)
Block

Reference #: WIRELESS/OPSMOBIL

Curremt

Current
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WIRELESS ADVISORS CALGARY IMC.
419 BROOKPARK DRIVE SW
CALGARY, AB T2W 2WH
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Business Debtor Search For:
OPSMOBIL INGC.,
Search ID & Z10422543 Date of Search: 2018-Jun-25 Time of Search: 11:24:03
Registraiion Mumber: 18041035118 Registration Type: GARAGE KEEPERS' LIEM
Regisiration Date: 2018-Apr-10 Ragisiralion Status: Cument

Expiry Date: 2018-0ct-10 23:59:59

The Vehicla rapairad on lhe Garage Keespars' pramises was released on 2018-Apr-06
The respairs of the wahicle off the Garage Kespars' premises wene finished on 2018-Ape-08
Aocessones were provided on 2018-Apr-06

Lien Amount is $4,535.75

Exact Mateh on:  Debtor Moz 1
Vehicle Owner{s)
Block Slatus
1 OPSKMOBIL INC. Current
1200-815 8TH AVE W

CALGARY, AB TZP3FZ

Person(s) Claiming Lian
Block Status
1 FOUNTAIN TIRE (ESTEVAN) LTD, Currani

101 4TH 5T, PO BOX 830
ESTEVAN, 3K S4A2AG

Collateral: Serial Number Goods
Block  Serial Number Year Make and Model Category Status
1 ICTWONFLXCG349392 2012 DODGE RAM 5500 MV - Motor Vehicle Current
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Busingss Debtor Search For:
OPSMOBIL INC,
Search |D #: £10422543 Data of Search: 2018-Jum-25 Time of Search: 11:24:03
Registration Number: 18050321316 Registration Typa: GARAGE KEEPERS' LIEN
Regisiration Date: 2018-May-03 Registration Slalus: Current

Expary Date; 2018-Mow-03 23:59.59

The Wahicha repaired on the Garage Keepers” premises was released on 2018-Apr-30
Tha repairs of the vehicle off the Garage Keepers' premises were finished on 2018-Ape-30
Accessorias weare provided on 2018-Apr-30

Lign Amount ks 55,024 63

Exact Match on:  Debtor No: 1

Vehicle Owner(s)

Biock Slatug

1 OPSMOBIL INC. Current
1200-615 BTH AVE SW

CALGARY, AB T2P3P2

Parson{s) Claiming Lien
Block Status
1 FOUMNTAIN TIRE (ESTEVAN) LTD, Currel

101 4TH ST, PO BOX 630
ESTEWVAM, SK S4A2A5

Collateral: Serial Number Goods
Block  Serial Number Year Make and Model Category Statis
1 ACTWDNFLICGIZZB884 2012 DODGE RAM 5500 MV - Motor Vihicle Current
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Search ID#: 210422543

Business Debtor Search For.
OPSMOBIL INC.
Search ID#: 210422543 Date of Search: 2018-Jun-25 Tima of Search: 11:24:03
Raegisiration Number, 18050938367 Regisiration Type: GARAGE KEEPERS' LIEM
Registration Date: 2016-May-09 Registration Status, Current

Expiry Date: 2018-Mov-09 23.50.59

The Yehicle repaired on the Gerage Keepers' premises was released on 2018-May-07
The repalrs of the wehicle off the Garage Keepers' premizes wera finished on 2018-May-07
Accessores ware provided on 201 8-May-07

Lien Amount is §3, 845 67

Exaci Maich on: Debtor Mo: 1
Vehicle Owner(s)
Block Status
1 DPSMOEBIL INC, Currard
1200-815 BTH AVE SW

CALGARY, AB TIF3P2

Person(s) Claiming Lign

Block Statug

1 FOUMTAIM TIFlEéESTEUAN] LT, Cusrrinl
101 4TH ST, PO BOX 630

ESTEWVAM, SK S4A2AG

Collateral: Serial Number Goods
Block  Serial Number Year Make aod Mode| Category Status
1 ACTWRMNBLBEG222876 2014 DODGE RAM 5500 MV - Matar Vehicle Current
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Search ID®: 210422543

Business Debtor Search For:
DOPSMOBIL INC.
Search 1D #: Z10422543 Date of Search: 2018-Jun-25 Time of Search: 11:24:03
Regislration Mumiser: 18051020280 Regisiration Type: GARAGE KEEPERS' LIEM
Ragistration Date: 2018-May-10 Repgistration Status: Cusrend

Expiry Data: 2018-Nov-10 235559

The Vehicle repaired on the Garage Keepers' premises was released on 2018-May-08

The repairs of the vehicle off the Garage Keepers” premises were finished on 2018-May-08
Acceasones wee provided on 2018-May-08

Lien Amount is $1,474.20

Exaci Maich on:  [Dabtor Mo 1
Vehicle Owner(s)
Block Siatus
1 OPSMOBIL ING. Cumrant
1200-815 BTH AVE SW

CALGARY, AB T2P3P2

Personis) Claiming Lien
Block Status
1 FOUNTAIN TIRE (ESTEVAN) LTE. Currend

101 4TH 5T, PO BOX 630
ESTEVAN, SK S4A2AG

Collateral: Serial Number Goods
Blogk Seral Mumbgr Year Makeand Modal Category Status
1 JCETREDTAEGI19254 2094 RAM 2500 MY = Maolar WVehiche Currend
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Search IDF: 210422543

Business Debtor Search For:
DPSMOBIL INC.
Search ID & 210422543 Date of Search: 2018-Jun-25 Time of Search: 11:24:03
Reglstration Mumber, 18051113012 Registration Type: WRIT OF ENFORCEMENT
Registration Dale: 2016-May-11 Registration Status; Current

Expiry Date: 2020-May-11 23:50:59

lasued in Edmonton Judicia! Cenire
Couri File Mumber is 1803 003492
Judgment Date is 2018-May-10
This Writ was issued on 2018-May-10
Type of Judgment s  Oiher

Crriginal Judgment Amount: §5.583.74 Cosls #re; 511018
Posl Judgment Interest: 50.00 Current Amount Owing: $45 603 93
Exact Match on:  Debéor Mo: 1
Solicitor / Agent
KIRWIN LLP

100, 12420-104 AVENUE MW
EDMOMNTON, AB TSN 328

Phane #: TBO 448 7401 Reference #: 24961/gps

Debior{s)

Block Status

1 OPSMOBIL INC. Current
1200, 815-8TH AVE SW

CALGARY, AB T2P 3P2

Creditor(s)
Block Statug
Currant
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Search IDd: Z10422543

MaX FUEL DISTRIBUTORS LTD.
CrO 100, 12420104 AVEMUE NW
EDMONTON, AB TSM 329
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Search |D#: 210422543
Business Debtor Search Foro
OPSMOBIL INC,
Search ID#: 10422543 Date of Search: 2018-Jun-25 Time of Search: 11:24:03
Ragistralion Mumber; 18061836134 Registralion Type: GARAGE KEEPERS' LIEM
Registration Date:  2018-May-18 Regisiration Status; Curant

Expiry Dale: 2018-Nov-18 23:50:50

The Vehicle repaired on the Garage Keepers' premises was released on 2018-May-17
The repairs of the wehicle off the Gerage Heepears' premizes were finished on 3018-May-17
Apcessories were provided on 201 8-May-17

Lien Amownt Is $1,.583.18

Exact Malch on: Debtor Mo: 1
Vehicle Owner(s)
Block Siatus
1 DPSMOBIL INC, Currani

1200-815 BTH AVE SW
CALGARY, A8 T2P3F2

Parson(s) Claiming Lign
Block Status
1 FOUNTAIMN TIRE (ESTEVAN) LTD, Currant

101 4TH ST, PO BOX 630
ESTEVAN, SK S4A2A6

Collateral; Serial Number Goods
Block  Serial Number Year Make and Model Category Status
1 ICETRSCTBEG144184 2014 RAM 2500 MY - Motor Viehicle Currant
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Search ID#: 210422543

Business Debtor Search For:
CPSMOBIL INC.
Search ID # Z10422543 Date of Search: 2018-Jun-25 Time of Search: 11:2403

Regisiration Mumber. 18061424246 Regisiration Type: SECURITY AGREEMENT
Registration Date: 2018-Jun-14 Registration Status: Cuwrrent

Expiry Date:; 202 1-Jun-14 23:50:54

Inexact Malch on;  Debilar Flo: 1

Debtor{s)

Elock Status
1 DPSMOBIL
A15 - BTH AVENUE SW, SUITE 1200
CALGARY, AR T2P 3F2

Currant

Secured Party [ Parties
Bigck Status

1 1807173 ALBERTA LTD. Current
G404 11TH AVENLUE SW
CALGARY, AB TIR OET

Collateral: General
Block  Description Status
1 Sharp MX5141M 51 PPM Colour MFP Copéer Serial Number 35075215 Currant
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Saarch IDM#: 710422543

Busingss Debtor Search For:
OPSMOBIL INC.
Search ID #; Z104225643 Date of Search: 2018-Jun-25 Time of Search: 11:24:03
Ragistration Mumbar. 18062228751 Raegistration Typs: WRIT OF ENFORCEMENT
Registration Date: 2018-Jun-22 Registration Slatus. Curmen

Expiry Date: 2020-Jun-22 23:58:59

Issued in Calgary Judicial Centre
Court File Mumber is 1801-08143
Judgment Date s 2018-Jun-08
This Wril was [ssued on 2018-Jun-22
Type af Judgment is  Crifer

Original Judgment Amount; $10,821,33 Cosis Are: $218.00
Post Judgment Inlerest: $0.00 Current Amaount Owing; $11,139.33
Exact Maich an; Deblor Mao: 1
Solicitor / Agent

CANADIAN AVROTABLES LIMITED
201 - 3053 EDGEMONT BOULEVARD
NORTH VANCOUVER, BC VTR 2NS

Debtor(s)

Block Status

i GPSMOBIL ING Current
16800=421 T AVE 5W
CALGARY, AB T2P 4K9

Creditor(s)

Elock Status

1 CANADIAN AVROTABLES LIMITED Cuerrend
201 - 3053 EDGEMONT BOULEVARD

HNORTH VANCOUNWER, BC VTR 2NG
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Collateral: Serial Number Goods
Block  Serial Number Yaar
1 1FTEWIDEGFEA4IIB 2015
2 ICETRSOTBFGSTI008 2015
3 YVAODZRMAF2720158 2015

Personal Property Registry
Search Results Report

Search ID#: 210422543

Make and Model Category

FORD F-350 MV - Matar Wehicla
RAM 2500 MV - Mator Vehlcle
VOLVO XCE0 M\ - Motor Vehicla

wmtﬂ

Curment
Cument
Cummant
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Debtor Mame [ Address

QOPSMOBIL GROUP INC.
1200, B15 BTH AVENUE SW
CALGARY, AB T2P 3P2

SECURITY AGREEMENT

Debtor Mame [ Address

OPSMOBIL GROUP INC.,
1200, 815 BTH AVENUE 5W
CALGARY, AB T2P 3P2

SECURITY AGREEMENT

Debtor Mame | Address

OPSMOBIL GROUP INC.

1200, 815 8TH AVENUE SW
CALGARY, AB T2P 3P2

SECURITY AGREEMENT

Debtor Name | Address

OPSMOBIL GROUP INC.
1200, 815 BTH AVENUE SW
CALGARY, AB T2P 3P2

SECURITY AGREEMENT

Debtor Name [ Address

OPSMOBIL GROUP INC.
1200, B15 BTH AVENUE 5W
CALGARY, AB T2P 3P2

SECURITY AGREEMENT

Debtor Name [ Address

Search Results Report

Search ID#: Z10422543

Motg:

Personal Property Registry

is 8 list of malches closely approximaling your Search Criteria,
ich is included for vour convenience and protection.

Reg. #
11042827285

Reg. #
11060627735

Reg. #
13040231957

Rag. #
13040427844

Reg. &
13040428418

Reg. #
13040428766

EI:E!I?B 269 of
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OPSMOBIL GROUP INC.
1200, 815 8TH AVENUE SW
CALGARY, AB T2P 3P2

SECURITY AGREEMENT

Debtor Name | Addreas

OPSMOBIL GROUP INC.
1200, 815 8TH AVENUE SW
CALGARY, AB T2P 3P2

SECURITY AGREEMENT

Debtor Name [ Address

OPSMOBIL GROUP INC.
1200, 815 8TH AVENUE 5W
CALGARY, AB T2P 3F2

SECURITY AGREEMENT

Debtor Mame | Address

OPSMOBIL GROUP INC.
1200, 815 8TH AVENUE SW
CALGARY, AB T2P 3P2

SECURITY AGREEMENT

Debtor Mame | Address

DPSMOBIL GROUP INC.
1200, 815 BTH AVENUE SW
CALGARY, AB T2P 3P2

SECURITY AGREEMENT

Debtor Nama [ Address

OPSMOBIL GROUP INC.
1200, 815 8TH AVENUE SW
CALGARY, AB T2P 3P2

SECURITY AGREEMENT

Debtor Name [ Address

Personal Property Registry

Search Results Report

Search IDE; L10422543

Reg. #
13040428957

Reg. #
13040429111

Reg. &
13040429493

Reg. #
13040430757

Reg. #
13040431198

Page 270 of
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OPSMOBIL GROUP INC.
1200, 815 8TH AVENUE 5W
CALGARY, AB T2P 3P2

SECURITY AGREEMENT

Debtor Mame | Address

OPSMOBIL GROURP INC.,
1200, 815 8TH AVENUE 3W
CALGARY, AB T2P 3P2

SECURITY AGREEMENT

Debtor Mame | Address

OPSMOBIL GROUP INC.
1200, 815 BTH AVENUE SW
CALGARY, AB T2P aP2

SECURITY AGREEMENT

Debtor Name [ Address

OPSMOBIL GROUP INC.
1200, 815 8TH AVENUE SW
CALGARY, AB T2P 3P2

SECURITY AGREEMENT

Debtor Mame { Address

OPSMOBIL GROUP INC.,
1200, 815 8TH AVENUE SW
CALGARY, AB T2P 3P2

SECURITY AGREEMENT

Debtor Mame | Address

OPSMOBIL GROUP INC.
1200, 815 8TH AVENUE SW
CALGARY, AB T2P 3P2

SECURITY AGREEMENT

Debtor Mame | Address

Personal Property Registry

Search Results Report

Search ID¥: 210422543

13040431458

Reg. #
13040431611

Reg. #
13040432235

Reg. &
13040433723

Reg. #
13040433838

Reg. #
13040434202

Reg. #
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OPSMOEIL GROUP INC.
1200, 815 8TH AVENUE 5W
CALGARY, AB T2P 3P2

SECURITY AGREEMENT

Debtor Mame [ Address

OPSMOBIL GROUP INC.
1200, 815 8TH AVENUE SW
CALGARY, AB T2F 3P2

SECURITY AGREEMENT

Debtor Mame ! Address

OPSMOBIL GROUP INC.
1200, 815 8TH AVENUE SW
CALGARY, AB T2P 3P2

SECURITY AGREEMENT

Debtor Name [ Address

OPSMOBIL GROUP INC.,
1200, 815 8TH AVENUE SW
CALGARY, AB T2P 3P2

SECURITY AGREEMENT

Debtor Mame | Address

OPSMOBIL GROUP INC.
1200, B15 8TH AVENUE SW
CALGARY, AB T2P 3P2

SECURITY AGREEMENT

Debtor Name | Address

QOPSMOBIL GROUP INC.,
1200, 815 8TH AVENUE 5W
CALGARY, AB T2P 3P2

SECURITY AGREEMENT

Dabtor Mame / Address

Personal Property Registry

Search Results Report

Search ID#: Z10422543

13040434456

Reg. #
13040434670

Reg. &
13040435008

Reg. #
13040435305

Reg. #
13020435720

Reg. #
13040435988

Reg. #

gg?a 272 of
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OPSMOBIL GROUP INC,
1200, 815 BTH AVENUE 5W
CALGARY, AB T2P 3P2

SECURITY AGREEMENT

Debtor Mame { Address

OPSMOBIL GROUP INC.
1200, B15 8TH AVENUE SW
CALGARY, AB T2P 3P2

SECURITY AGREEMENT

Debtor Mame [ Address

OPSMOBIL GROUP INC.,
1200, 815 8TH AVENUE SW
CALGARY, AB T2P 3P2

SECURITY AGREEMENT

Debtor Name | Address

OPSMOEBIL GROUP INC.
1200, 815 8TH AVENUE SW
CALGARY, AB T2P 3P2

SECURITY AGREEMENT

Debtor Mame { Address

OPSMOBIL GROUP INC.
1200, 815 BTH AVENUE SW
CALGARY, AB T2P 3F2

SECURITY AGREEMENT

Debtor Mame | Address

OPSMOBIL GROUP INC,
1200, 815 8TH AVENUE 5W
CALGARY, AB T2P 3P2

SECURITY AGREEMENT

Debtor Name | Address

Personal Property Registry

Search Results Report

Search D& 210422543

13040436132

Reg. #
13040436339

Reg. #
13040436574

Reg.
13040436694

Reg. #
13040436765

Reg. #
13040436897

Reg. #
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OPSMOBIL GROUP INC.
1200, 815 BTH AVENUE 5W
CALGARY, AB T2P 3P2

SECURITY AGREEMENT

Debtor Mame § Address

OPSMOBIL GROUP INC.
1200, 815 8TH AVENUE SW
CALGARY, AB T2P 3P2

SECURITY AGREEMENT

Debtor Name | Address

OPSMOBIL GROUP INC,
1200, 815 8TH AVENUE 5W
CALGARY, AB T2P 3P2

SECURITY AGREEMENT

Debtor Mame | Address

QOPSMOBIL GROUP INC.
1200, 815 8TH AVENUE 5W
CALGARY, AB T2P 3F2

SECURITY AGREEMENT

Debtor Mame | Address

OPSMOBIL GROUP INC.
1200, 815 8TH AVENUE 5W
CALGARY, AB T2P 3P2

SECURITY AGREEMENT

Debtor Name [ Address

DPSMOBIL GROUP INC.
1200, 815 8TH AVENUE SW
CALGARY, AB T2P 3P2

SECURITY AGREEMENT

Daebtor Name | Addrass

Personal Property Registry

Search Results Report

Search ID#: 210422543

13040436970

Reg. #
13040437141

Reg. #
13040437331

Reg. #
13040437518

Reg. #
13040437656

Reg. #
13040438008

Rog. #

Page 274 of
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QPSMOBIL GROUP INC.
1200, 815 8TH AVENUE SW
CALGARY, AB T2P 3P2

SECURITY AGREEMENT

Debtor Mame | Address

OPSMOBIL GROUP INC.
1200, B15 BTH AVENUE 5W
CALGARY, AB T2P 3P2

SECURITY AGREEMENT

Debtor Mame | Address

OPSMOBIL GROUP INC,
1600, 421 - 7TTH AVENUE SW
CALGARY, AB T2P 4KD

SECURITY AGREEMENT

Debtor Name / Address

OPSMOBIL GROUP INC.
1600, 421 - TTH AVENUE SW
CALGARY, AB T2P 4K5

REPORT OF SELZURE

Debtor Name | Address

OPSMOBIL GROUP INC.
1200, 815 8TH AVENUE SW
CALGARY, AB T2P 3F2

SECURITY AGREEMENT

Debtor Mame [ Address

QOPSMOBIL GROUR INC.
1200, B15 8TH AVENUE 5W
CALGARY, AB T2P 3P2

SECURITY AGREEMENT

Debtor Mame | Address

Search Results Report

Search ID#: 210422543

Personal Property Registry

130420823506

Reg. #
13042523528

Reg. #
14032707875

Reg. #
18051423374

Rog. &
18122213884

Reg. #
15122213809

Reg. #

Page 275 of
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OPSMOBIL GROUP INC,
1200, 815 8TH AVENUE SW
CALGARY, AB T2P 3P2

SECURITY AGREEMENT

Debtor Mame ! Address

QPSMOBIL GROUP INC.,
1200, 815 8TH AVENUE SW
CALGARY, AB T2P 3P2

LAND CHARGE

Debtor Mame / Address

OPSMOBIL GROUP INC.
1200, 815 8TH AVENUE SwW
CALGARY, AB T2P 3F2

LAND CHARGE

Debtor Name |/ Address

OPSMOBIL GROUP INC.
1200, 815 8TH AVENUE SW
CALGARY, AB T2P 3P2

LAND CHARGE

Debtor Mame [ Address

QPSMOBIL GROUP INC,
12008158 TH AVES W
CALGARY, AB T2P3P2

SECURITY AGREEMENT

Debtor Mame | Address

OPSMOBIL GROUP INC.
1200815 B THAVE S W
CALGARY, AB T2P23P2

SECURITY AGREEMENT

Debtor Mame [ Address

Personal Property Registry

Search Results Report

Search ID#: 210422543

15122213958

Reg. #
15122214354

Reg. #
15122214442

Reg. #
15122214462

Reg. #
16053119349

Reg. #
16071410107
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OPSMOBIL GROUP INC.
VI200B15SBTHAVES'W
CALGARY, AB TZP3P2

SECURITY AGREEMENT

Debtor Mame [ Address

OPSMOBIL GROUP INC.
12008158 THAVES W
CALGARY, AB T2P3P2

SECURITY AGREEMENT

Debtor Name / Address

OPSMOBIL GROUP INC.
1200 815BTHAVES W
CALGARY, AB T2PaF2

SECURITY AGREEMENT

Debtor Mame [ Address

QFSMOBIL GROUP INC.
1200815 8THAVES W
CALGARY, AB T2P3P2

SECURITY AGREEMENT

Debtor Mame | Address

OPSMOBIL GROUP INC.
1200 8158 THAVES W
CALGARY, AB T2P3P2

SECURITY AGREEMENT

Debtor Name | Address

OPSMOBIL GROUP INC.
12008158 THAVES W
CALGARY, AB T2P3P2

SECURITY AGREEMENT

Debtor Mame | Address

Personal Property Registry

Search Results Report

Search ID#: 210422543

16071411604

Reg. #
16071412128

Reg. &
16071414818

Reg. #
16071414821

Reg. #
16071423043

Reg. #
16071424447
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OPSMOBIL GROUP INC.,
1200 B158THAVE S W
CALGARY, AB T2P3P2

SECURITY AGREEMENT

Debtor Mame [ Address

OPSMOBIL GROUP INC.
1200 8158 THAVE S W
CALGARY, AB T2P3aF2

SECURITY AGREEMENT

Debtor Hame | Address

OPSMOBIL GROUP INC.
1200 B15BTHAVES W
CALGARY, AB T2P3P2

SECURITY AGREEMENT

Debtor Name § Address

OPSMOBIL GROUP INC.
12008158 THAVE S W
CALGARY, AB T2P3P2

SECURITY AGREEMENT

Debtor Mame | Address

DPSMOBIL GROUP INC
1200 B15BTHAVE S W
CALGARY, AB T2P3P2

SECURITY AGREEMENT

Debtor Mamea | Address

OPSMOBIL GROUP INC.
1200-815 BTH AVE SW
CALGARY, AB T2P 3P2

SECURITY AGREEMENT

Debtor Name [ Address

Personal Property Registry

Search Results Report

Search 1D#: 210422543

16072703039

Reg. #
16072709263

Reg. #
16072722767

Reg. #
160727236824

Reg. #
16081225350

Reg. #
17040428042
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OPSMOBIL GROUP INC.
1200 815 BTHAVES'W
CALGARY, AB T2P3P2

SECURITY AGREEMENT

Debtor Name | Address

OPSMOBIL GROUP INC.
12008158 THAVE S W
CALGARY, AB T2P3P2

SECURITY AGREEMENT

Debtor Mama | Address

OPSMOBIL GROUP INC.
12008158 THAVES W
CALGARY, AB T2P2PZ

SECURITY AGREEMENT

Debtor Name | Address

OPSMOBIL GROUP INC.
1200 B15BTHAVE S W
CALGARY, AB T2P3F2

SECURITY AGREEMENT

Debtor Mame [ Address

OPSMOBIL GROUP INC.,
1200 8158 THAVES W
CALGARY, AB T2P3P2

SECURITY AGREEMENT

Debtor Name | Address

OPSMOBIL GROUP INC.
1200 815BTHAVES W
CALGARY, AB T2P3P2

SECURITY AGREEMENT

Debtor Hame / Address

Personal Property Registry

Search Results Report

Search ID#: 210422543

17102610298

Rog. #
17102610395

Reg. #
17102610406

Reg. #
171026810412

Reg. #
17102610456

Reg. #
17102610461

Reg. #

ma 278 of
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OPSMOBIL GROUP INC.
1200 B15BTHAVES W
CALGARY, AB T2PaP2

SECURITY AGREEMENT

Debtor Mame | Address

OPSMOBIL GROUP INC.
1200 815 BTHAVES W
CALGARY, AB T2P3P2

SECURITY AGREEMENT

Debtor Mame [ Address

OPSMOBIL GROUP INC.
12008158 TH AVES W
CALGARY, AB T2PaF2

SECURITY AGREEMENT

Debtor Mame | Address

OPSMOBIL GROUP INC.
1200 8158 TH AVE S W
CALGARY, AB T2PaP2

SECURITY AGREEMENT

Debtor Mame | Address

OPSMOBIL GROUP INC.
1200 8158 THAVES W
CALGARY, AB T2PaP2

SECURITY AGREEMENT

Debtor Mame [ Address

DPSMOBIL GROUP IMC.
1200 8158 THAVE S W
CALGARY, AB T2P3IP2

SECURITY AGREEMENT

Debtor Mame | Address

Personal Property Registry

Search Results Report

Search ID#: Z10422543

17102610473

Reg. #
17102610586

Reg. #
17102610597

Reg. #
17102610603

Reg. #
171026106891

Reg. #
17102610715

Reg. #
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Search I08: F10422543

OPSMOBIL GROUR INC.

17102610776
1200 8158 THAVES W
CALGARY, AB T2F3P2
SECURITY AGREEMENT
Debtor Name / Address Reg. #
OPSMOBIL GROUP INC. 17102637517
12008158 THAVES W
CALGARY, AB T2P3P2
SECURITY AGREEMENT
Debtor Name | Address Reg. &
OPSMOBIL GROUP INC. 18041008970

1200 815 B TH AVES W
CALGARY, AB T2PIP2

SECURITY AGREEMENT

Resull Complete






