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$6,750,250.00 represents the Maynards NMG of $6,745,000.00 and the sale of coil tubing of 
$5,250.00.

The Proposed Allocation % is based on each creditor’s respective recovery.  For Service Canada, 
Diamond International, Lash Enterprises and J.C. Inspections the Receiver did not allocate any 
costs given these creditors have priority over the other creditors in the circumstance.  In addition, 
no costs were allocated to BMO based on the pending agreement discussed earlier in this report.

$415,000 represents the Receiver's certificate which has been removed from the realizations to 
date as this represents the Receiver's working capital to administer the receivership, and does not 
form part of the realizations available for distribution to creditors. 

Priority Creditors (Diamond, Lash, and J.C.):

BMO Asset Funds

The proposed distribution to the secured creditors, other than ATB and Bond, has been 
determined based on a percentage of the NMG and their interest in their respective assets 
(details of which are included in Schedule "C"). These secured creditors share in the costs of the 
receivership.

As per the Forbearance Amending Agreement  dated December 20, 2018 (the "Agreement"), 
between DLM and ATB ,  the priority to the proceeds of the liquidation of DLM's current assets 
shall be paid, firstly, to ATB on account of all amounts outstanding up to $1,485,803.58, secondly, 
to Bond Capital Partners (2012) Ltd. ("Bond") up to $200,000, and the remaining  balance up to 
$13,444,353.84 to ATB. Article 6.6 of the Agreement specifies that should DLM borrow the 
additional $200,000 from Bond, that DLM will ensure that the priority, as between ATB and Bond 
will be in accordance with the Agreement.  A representative from Bond has confirmed by email to 
the Receiver that the Agreement stipulates the priority in this regard.

Since the liquidation of the Borrower's current assets realized $983,917.76, ATB is entitled to the 
full realized amount and, therefore, no proceeds remained for distribution to Bond.

$20,199.74 is payable to Service Canada, in relation to the Wage Earner Protection Program , 
which ranks above ATB and Bond in relation to DLM's Current Assets.

The setttlement in relation to the BMO Asset error was not finalized as at the date of this report.  
Should the settlement proceed as anticipated, the Receiver should receive an additional 
$3,107.50 from Maynards in this regard.  In either event, the Receiver will distribute the total 
funds received to BMO without any costs allocated, provided the agreement is finalized.  Unless 
there is some unexpected change in the propsed settlement (unlikely) there is no impact of this 
BMO Asset matter on the distrubutions to the other creditors in these Receivership proceedings.

The claims of the priority creditors are comprised of garage keeper's liens that rank ahead of the 
claims of ATB and Bond. The proposed distributions to Diamond and Lash are based on their 
respective proven claims.  The proposed distribution to J.C. Inspections is based on the adjusted 
NMG as the asset did not sell and the proven claim was greater (details of which are included in 
Schedule "C"). As these are priority creditors they do not share in the costs of the receivership.

Secured Creditors (ARI, De Lage, GMFCLL, Greatwest, PACCAR, RCAP, and Triton):
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