SPEeR,

FINANCILAL
Wuawmlhd

SECURED CREDITOR WAIVER

Ta: Royal Bank of Canada (the "Secured Party")

Varion Capital Corp, ("VCC"), Accord Small Business Finance Corp. ("ASBF") and Accord Small Business Leasing

From:
Corp. ("ASBL") (collectively and individually hereinafter known as "Accord" and which, for greater certainty,
Includes each of ASBF, ASBL, and/or VCC as applicable and/or its assigns)

Customer: Copperline Excavating Ltd. (the "Debtor”)

Equipment: 2015 Freighliner 108SD Digger Truck - VIN: 1FVHGSCY7FHGS0505, together with all attachments,

accessions, replacements, additions and all proceeds {the "Collateral")

Accord has or will arrange financing In the form of a Lease, Master Lease, Lease Schedule, Promissory Note, Conditional Sales
Agreement, Securlty Agreement, Hypothec, Chattel Mortgage, Loan Agreement, Debenture or any other agreement or agreements,
Instrument or Instruments (hereinafter singularly or collectively called the “Agraements”) on the Collateral and have or will obtain
a security Interest, charge and/or hypothec In the Collateral.

We would appreciate confirmation that your organization has not assigned your security interest, has no security interest, claim,
llen, assignment, encumbrance or interest of any kind in the Collateral, or in the event that your organization has a specific Interest,
that you are prepared to walve your interest for a specific amount of funds. Upon either event, you agree that Accord's claim will
rank in priority to any claim you may subsequently acquire in the Collateral,

We, the Secured Party, acknowledge that: (please tick one of the boxes below)

[[] We do not have any claim in the Collateral; or
[] we have a claim in the Collateral and are not prepared to release It; or
4 we have a claim in the Collateral which we are prepared to release for an amount of $68,824.94

and Accord will have a prior claim In the Collateral, Any clalm we may make In the Collateral will rank subsequent to and will be
postponed and subordinated In all respects ta the claim of Accord as long as Accord has any existing claim In the Collateral. Any
registrations/hypothec or amendments to existing registrations/hypothec made by us against the Debtor will not affect Accord's
present or future clalm in the Collateral, For greater certainty, you are acknowledging and agreeing that, as against the Secured
Party, Accord shall have a first priority right, title, interest, hypothec, charge and security interest in the Collateral,

The parties agree that a fax or email copy of this waiver or amendments thereto, and the signatures of the parties on such
documents, shall be sufficlent for contractual purposes, and the fax or email copy shall be deemed to be as If it were an original for
all purposes and shall be admissible as evidence of this waiver or amendments thereto. The parties agree that this waiver or
amendments thereto may be signed in counterpart, each of which shall be deemed to be an original and which together shall

constitute one and the same document.

L THE UNDERSIGNED AFFIRMS THAT HE/SHE IS DULY AUTHORIZED TO EXECUTE THIS AGREEMENT |

Executed and Accepted by the Secured Party: c:é—L . £F5 _A?r\l \|, 20
Dat

Z Slg)qlure Title

;\(‘A&O 0o L A A .
Name of Signor  .J Version: 01012015

305 - 889 Harbourside Dr, North Vancouver, BC V7P 351
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8578 North Service Rosd
Suite 300
Burlington, ON L7L-6M1
04/11/19
COPPERLINE EXCAVATING LTD.
375 Saskatchewan Avenue
Spruce Grove, AB T7X 3A1

Re: Early Buy-out Lease — 138582861 — 201000021005

Thank you for your request for the early buyout figures on your lease
Effective April 11, 2019 to May 10, 2019 they are as follows:

Selling Price: $65,547.56
GST/HST #10524 8165 RT0001 $3,277.38
PST $0.00
TOTAL $68,824.94

These figures are based on all payments being up-to-date, Should you choose to take
advanfage of the early buyout option, you may do so by simply providing written
authorization to process a direot debit from your account ot forward a cheque. The
payout amount is subject to change if the bank discovers any errors or omissions in the
caleulations of the amount owing,

If you have any further questions or require additional information, please ¢all me at
1-800-301-4354

We appreciate your business and thank you for choosing RBC Leasing:

Yours truly,

Client Services
Royal Bank of Canada — Leaging
Equipment Finance Solution Centre




Leasing Schedule
: {PPSA - 5)
Lossee # 138582861 Lease # 201000021005

Rayal Bank of Canacda, as Lessor, hereby leasss to COPPERLINE EXCAVATING LTD, as Lessee, the Equipment herinafter
doseribed, In consideration of rental and for the temm herainafter st forth the whole pursuant fo and subject to the lerms and
conditions set forth [n that cardain Master Leasing Agresment entered into betwesn the Lessor and the Lesses as of January 18,

2012

™. Equipmant Quantity  Make and Description Model Numbar Senal Number
1 2015 Froightiiner 8x4 Chassis 108 $0 FYHGSCYTFHGS0505
1 Digger Derrick C5052 21503623353
2. Temm Temn (in months) 60
Commaencement Date of Term May 11, 2015
o Temmination Oate of Tem May 41, 2020
3. Rantal Rental Installment, payabla Monthly, in Advance Plaase Refer t the Aached Paymen| Schedule
GSTHST, if any
PSTIQST, fany
Total Menthly Rentel Instaliment
Security Deposit
Other Charges s $834.85
4, Optlon to Qptien lo Purchase Dale Purchase Price
Purchise May 10, 2020 - - 3 i $1,00

8. Placoof Uea  Albarla

“%. Equipmant The Lessee hereby cbriiea that all he aquipmant KiantiNad above in Secton (1) of s Leasing Schedue hog
Accepiunca besn received in good condition as ordered and has been assambled, installed, tested, ots., applicable, and i
Corliflcate operating In aocordancs with the manufacturers’ specification, Lessae has made or caused (o be mixde all such

tests and inspections of the Equipment, as they have reasunebly deamed necossary to satisty themsalves ag to
the torsgoing. Without prejudics to the Legses's rights gpalnst manufachinars, suppliers or other, tha { paase
horaby releasns and digcharges the Lessor lrom any and all actions, causes of actions, claims, demands rights,
defances, setolls, abatements and compsnsation now or hereinafter arising owt of or in relation to the
Equipmen, o, without limitation, any latent dafsct therein, - , i

As provided In the Master Lease Agreamant, tha Lessor will be entitied to rely on facsimila transmissions from the Lessee.

The Lesses covenants and agreas with the Lessor that tha Lassea is not éntaring Into, and will not otherwise direct, administer or
oparate, this Leasing Schadula for the banefit or on bahalf of any Person other than the Lessee; “Porson” includes an individual, a
parinership, o joint veniire, o truel, an unincorporated argenization, @ company, a corporation, an agsocialion and any other
incomporated of utinoorponsted entity. ‘ :

The parties herato have aach executed this Leasing Schadule on the respodiive dates 8et forth bulow and this schiedule is deemead to
have besn executed on the Iater of such dates, All appendices, Ifany, attached to this scheduls form par of the Leasing Schadule,

ROYAL BANK OF CANADA COPPERLINE, BXCAVATING LTD,

par W per x, gﬁAn & ,
por :

date - date _ /720 f.// L2 /’f

B Registersd trademark of Roysl Bank of Canada
Revisad 0472009
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HSBC Bank Canada
885 Wesl Georgia Sireet
Vanaouver, BC V6C 3G1

001354

patE 041220189
MMDDYYYY

|

PAY s+ Three Hundred Fifty-Four Thousand Twenty-Nine and 10/100 $ +354,029.10

TO THE _

ORDER ROYAL BANK OF CANADA ACCORD SMALL BUSINESS FINANCE CORP.

o, PER- o mr\’

‘@L} Y D ii_ﬂﬁr;}
MEMO ‘{"’ A— ) ”.(-w(*/f
OO0 X354 RI0EP0w0D LGN BALLIASwO0 Lo
ACCORD SMALL BUSINESS FINANCE CORP. Ploase Detach Before Cashing
ROYAL BANK OF CANADA 4/12/2019 001 354
Date Type Reference Original Amt, Balance Due Discount Payment
04/12/201¢ Bill CMS 106706 CAD 60,498.80 CAD 60,498.80 CAD 60,498.80
04/12/2019 Bill CMS 106707 CAD 68,824.94 CAD 68,824.94 CAD 68,824.94
04/12/2019 Bl CMS 106709 CAD 1,632.66 CAD 1,532,66 CAD 1,632.66
04/12/2019 Bl CMS 106710 CAD 17,470.24 CAD 17,470.24 CAD 17,470,24
04/12/2019 Bill CMS 106711 CAD 21,700.81 CAD 21,700.81 CAD 21,700.81
04/12/2019 Bl CMS 106713 CAD 70,299.70 CAD 70,299.70 CAD 70,299.70
04/12/2019 Bill CMS 106714 CAD 113,701.956 CAD 1183,701.95 CAD 113,701.85
Cheque Amount CAD 354,028,10
HSBC CAD 354,029.10
ACCORD SMALL BUSINESS FINANCE CORP. :
001354
ROYAL BANK OF CANADA 411212019
Date Type Reference Original Amt. Balance Due Discount Payment
04/12/2019 Bill CMS 106706 CAD 60,498,80 CAD 60,498.80 CAD 60,498.80
04/12/2019 Bil CMS 106707 CAD 68,824.94 CAD 68,824.94 CAD 68,824.94
04/12/2019 Bill CMS 106709 CAD 1,532.66 CAD 1,532.66 CAD 1,532.66
04/12/2019 Bill CMS 106710 CAD 17,470.24 CAD 17,470,24 CAD 17,470.24
0411212019 Bill CMS 106711 CAD 21,700.81 CAD 21,700.81 CAD 21,700.81
04/1212019 Bl  CMS 106713 CAD 70,299.70 CAD 70,299.70 CAD 70,299.70
04/12/2019 Bill CMS 106714 CAD 113,701.95 CAD 113,701.95 CAD 113,701.95
Cheque Amount CAD 354,029.10

HSBC

0F 634-49CPA

CAD 354,0298.10
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CORD Ol

Were workh 1l,

SECURED CREDITOR WAIVER

Tat Royal Bank of Canada (the "Secured Party")

varlon Capital Corp. ("VCC"), Accord Small Business Finance Corp. ("ASBF"} and Accord Small Business Leasing

From:
Corp. ("ASBL") {collectively and Individually hereinafter known as "Accord" and which, for greater certainty,
Includes each of ASBF, ASBL, and/or VCC as applicable and/or its assigns)

Customer: Copperline Excavating Ltd. (the "Debtor")

Equipment: 2007 Peterbllt 335 Conventlonal Truck - VIN: 2NPLHDBX47M732720, together with all
attachments, accessions, replacements, additlons and all proceeds (the "Collateral”)

Accord has or will arrange financing In the form of a Lease, Master Lease, Lease Scheduleé, Promissory Note, Conditional Sales
Agreement, Securlty Agreement, Hypothec, Chattel Mortgage, Loan Agreement, Debenture or any other agreement or agreements,
Instrument or Instruments {herelnafter singularly or collectively ¢alled the “Agreements”) on the Collateral and have or will obtain
asecurity Interest, charge and/or hypothec In the Collateral,

We would appreciate conflrmation that your organization has not assigned your security Interest, has no security interest, claim,
lien, assignment, encumbrance ar Interest of any kind in the Collateral, or In the event that your organization has a specific interest,
that you are prepared to walve your Interest for a spacific amount of funds. Upon either event, you agree that Accord's clatm will
rank In priority to any claim you may subsequently acquire In the Collateral.

We, the Secured Party, acknowledge that: (please tick one of the boxes below)

[] We do not have any clalm in the Collateral; or
[ we have a claim in the Collateral and are not prepared to release it; or
[X] We have a clalm in the Collateral which we are prepared to release for an amount of $1,532.66

and Accord will have a prior claim In the Collateral. Any claim we may make in the Collateral will rank subsequent to and will he
postponed and subordinated in all respects to the claim of Accord ss long as Accord has any existing claim In the Collateral. Any
registrations/hypothec ar amendments to existing reglstrations/hypothec made by us against the Debtor will not affect Accord's
present or future claim in the Collateral. For graater certainty, you are acknowledging and agreeing that, as against the Secured
Party; Accord shail have a first priority right, title, interest, hypothec, charge and security interest In the Collateral,

The parties agree that a fax or emall copy of this walver or amendments thereto, and the signatures of the parties on such
documents, shall be sufficlent for contractual purposes, and the fax or emall copy shall be deemed to be as if It were an original for
all purposes and shall be admissible as evidence of this walver or amendments thereto. The partles agree that this walver or
amendments thereto may be signed In counterpart, each of which shall be deemed to be an original and which together shall

tonstitute one and the same document,

l THE UNDERSIGNED AFFIRMS THAT HE/SHE I DULY AUTHORIZED TO EXECUTE THIS AGREEMENT l
Executed and Accepted by the Secured Party: - £rs Sgﬂgg\‘{‘l &{2{,\ {1V, 20\9
v Slgnature Title Date
Sesnn. N
Name of Signor . Version: 01012016

305 - 669 Harbourside Dr, North Vancouver, BG V7P 361
Office: (604) 982-3010 Fax: (888) 835-9757 E-Mail: info@AccordFinancial.net
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REBCH %375 Noxrth Service Road
Suite 300
Burlington, ON L7L-6M1
04/10/19

COPPERLINE EXCAVATING LTD.

375 Saskatchowan Avetuc

Sprace Grove, AB T7X 3A1

Re: Partial Buy-Out Tease — 138582861 — 201000027881

For the Equipment: VIN# 2NPLHD8X47M732720 .2007 Petorbilt 335

Thank you for your request for the partial buy-oul figures on your lease
Fffective April 10, 2019 to April 22, 2019 they are as fallows:

Selling Price: $1,459.68
GST/HST #10524 8165 RT0001 $72,98
PST £0.00
TOTAL $1,532.66

These figutes are based on all payments being up-to-date, Should you choose to take
advantago of the early buyout aption, you may do so by simply praviding wrilten
autharization to process a dircet debit from your account or forward a cheque, The
payout amount is subject to change if the bank discovers any errors or omissians in the
calculntions of the amount owing,

If you have any furiher questions or require additional information, please call me at
1-800-301-4354

Wo appreciate your business and {hank you for choasing RBC Leasing,

Yours truly,

",

Clien{ Seiviees
Royal Bank of Canada — Leasing
Feuipment Finance Solution Centre




HSBC Bank Canada

001354

HSBC

QF 634-400PA

B85 West Georgla Strept
2 CCORD ; Vancouver, BC V6C 361
DATE 041220189
M MDDYYVYY
PAY 4 Three Hundred Fifty-Four Thousand Twenty-Nine and 10/100 $ *354,020.10
TO THE : : :
el ROYAL BANK OF CANADA ACCORD SMALL BUSINESS FINANCE CORP,
OF :
MEMO
MO0 R35L K02 P0=0 AE EMLLISwO0 L
\CCORD SMALL BUSINESS FINANCE CORP, Ploase otach Before Gashing ‘ OO 1 35
ROYAL BANK OF CANADA 4/12/2019 &
Date Type Reference Original Amt, Balance Due Discount Payment
04/12/2019 Bill CMS 106706 CAD 60,498.80 CAD 60,498.80 CAD 60,498.80
0471212019 Bill CMS 106707 CAD 68,824.94 CAD 68,824.94 CAD 68,824.94
04/12/2019 Bill CMS 106709 CAD 1,632.66  CAD 1,532.66 CAD 1,532.66
04/12/2019 Bil CMS 108710 CAD 1747024 CAD 17,470.24 CAD 17,470.24
04/12/2019 Bill CMS 106711 CAD 21,700.81 CAD 21,700.81 CAD 21,700.81
04/12/2019 Bill CMS 106713 CAD 70,299.70 CAD 70,289.70 CAD 70,299.70
04/12/2019 Bill CMS 106714 CAD 118,701.95 CAD 113,701.95 CAD 113,701.95
Cheque Amount CAD 354,029.10
HSBC CAD 354,029.10
'-\CCéRD SMALL. BUSINESS FINANCE CORP. 001 354
ROYAL BANK OF CANADA 41212019 :
Date Type Reference Original Amt. Balance Due Discount Payment
04/12{2019 Bill CMS 106706 CAD 60,498.80° CAD 60,498,80 CAD 60,498.80
04/12/2019 Bill CMS 106707 CAD 68,824.94 CAD 68,824.94 CAD 68,824.94
04/12/2019 Bill CMS 106709 CAD 1,632.66  CAD 1,532.66 CAD 1,5632.,66
04/12/2019 Bil CMS 106710 CAD 17,470.24 CAD 17,470.24 CAD 17,470.24
04/12/2019 Bil CMS 106711 CAD 21,700.81 CAD 21,700.81 CAD 21,700.81
04/12/2019 Bil ~CMS 106713 CAD 70,299.70 CAD 70,299.70 CAD 70,299.70
04/12/2019 Bill CMS 106714 CAD 113,701.95 CAD 113,701.95 CAD 113,701.95
Cheque Amount CAD 354,029.10

CAD 354,029.10
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CORD

FELNANCI
Were \mh,

SECURED CREDITOR WAIVER

To: Royal Bank of Canada {the "Secured Party")

From Varion Capital Corp. ("VCC"), Accord Small Business Finance Corp, {"ASBF") and Accord Small Business Leasing
Corp. ("ASBL") (collectively and Individually herelnafter known as "Accord" and which, for greater certainty,

includes each of ASBF, ASBL, and/or VCC as applicable and/or its assigns)

Customer: Copperline Excavating Ltd. (the "Debtor")

Equipment: 2016 Arne's Lowboy Trailer - VIN: 2A9125432GA003629
2016 Arne's - VIN: 2A9125337GA003563, together with all attachments, accessions,
replacements, additions and all proceeds (the "Collateral)

Accard has or will arrange financing In the form of a Lease, Master Laase, Lease Schedule, Promissory Note, Conditlonal Sales

Agreement, Security Agreement, Hypothec, Chattel Mortgage, Loan Agreement, Dehenture or any other agreementoragreements,
Instrument or Instruments (hereinafter singularly or collectively called the “Agreements”) on the Collateral and have or will obtain

a securlty interest, charge and/or hypothec in the Collateral.

We would appreciate confirmation that your organization has not assigned your security Interest, has no security interest, claim,
lien, assignment, encurnbrance or interest of any kind in the Collateral, or in the event that your organization has a specific interest,
that you are prepared to walve your Interest for a specific amount of funds, Upon elther event, you agree that Accord's claim will

rank Ini priority to any clalm you may subsequently acquire in the Collateral,

We, the Secured Party, acknowle&ge that: (please tick one of the hoxes below)

[7] We do not have any clalm in the Collateral; or
L] we have a clalm in the Collateral and are not prepared to release it; or
[X] We have a claim In the Collateral which we are prepared to release for an amount of $ PR E AW 0s™

and Accord will have a prior claim in the Collateral. Any claim we may make in the Collateral will rank subsequent to and will be
postponed and subordinated in all respects to the claim of Accord as long as Accord has any existing clalm in the Collateral. Any
reglstrations/hypothec or amendments to existing registrations/hypothec made by us against the Debtor will not affect Accord’s

present or future clalm in the Collateral. For greater certainty, you are acknowledging and agreelng that, as against the Secured

Party, Accord shall have a first priority right, title, interest, hypothec, charge and security interest In the Collateral,

The parties agree that a fax or emall copy of thls waiver or amendments thereto, and the signatures of the parties on such
documents, shall be sufficient for contractual purposes, and the fax or emall copy shall be deemed to be as if it were an original for
all purposes and shall be admissible as evidence of this walver or amendments thereto. The parties agree that this waiver or
amendments thereto may be signed In counterpart, each of which shall be deemed to be an original and which together shall

constitute one and the same document.
l THE UNDERSIGNED AFFIRMS THAT.HE/SH'E‘I_S DULY AUTHORIZED TO EXECUTE THIS AGREEMENT ; j

Executed and Accepted by the Secured Party: M EES AE(‘: L 1 ) To¥\
/ Signature Title Dat

\ ogntS N\pa
Name of Signor ) Version: 01012019

: 305~ 889 Harbourside Dr, North Vancouver, BC V7P 331
Office: (604) 982-3010 Fax: (888) 835-9757 E-Mail: info@AccordFinancial.net
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5575 North Service Rond
Suite 300
Burlington, ON L7L-6M1
04/12/19
COPPERLINE EXCAVATING LTD.
375 Saskatchewan Avenue
Spruce Grove, AB T7X 3Al

Re: Partial Buy-Out Lease — 138582861 — 201000020437

For the Equipment: 2016 Arne’s Lowboy 50T VIN: 2A9125432GA003629

Thank you for your request for the partial buy-out figures on your lease
Effective April 12,2019 to April 12, 2019 they are as follows:

Selling Price: $16,638.32
GST/HST #10524 8165 RT0001 $831.92
PST $0.00:
TOTAL $17,470.24

These figures are based on all payments being up-to-date. Should you choose to take
advantage of the carly buyout option, you may do so by simply providing written
authorization to process a direct debit from your account or forward a cheque. The
payout amount is subject to change if the bank discovers any errors or omissions in the
calculations of the amount owing.

If you have any further questions or require additional information, please call me at
1-800-301-4354

We appreciate your business and thank you for choosing RBC Leasing.

Yours truly,

Client Services
Royal Bank of Canada — Leasing
Equipmont Finance Solution Centre




HSBG Bank Canada
B85 West Georgla Streel
Vangcouver, BC V6C 361

, 001354
CCORD

e, K004 BVt L1

PAY s Three Hundred Fifty-Four Thousand Twenty-Nine and 10/100 $ **354,029.10

TO THE

ORDER ROYAL BANK OF CANADA

OF

MEMO

MO0 M350 I0270m0 461 BALLISWO0 4
\CCORD SMALL BUSINESS FINANGE CORP. Please Detach Before Cashing AT
ROYAL BANK OF CANADA 4/12/2019 001 354
Date Type Reference Qriginal Amt, Balance Due Discount Payment
04/12/2019 Bill CMS 106706 CAD 60,498.80 CAD 60,498.80 CAD 60,498.80
04/12/2018 Bill  CMS 106707 CAD 68,824.94 CAD 68,824.94 CAD 68,824.94
04/12/2019 Bl CMS 106709 CAD 163266  CAD 1,532.66 CAD 1,632.66
04/12/2019 Bill ~CMS 106710 CAD 17,470.24 CAD 17,470.24 CAD 17,470.24
04/12/2019 Bill CMS 106711 CAD 21,700.81 CAD 21,700.81 CAD 21,700.81
04/12/2019 Bill CMS 106713 CAD 70,299.70 CAD 70,299,70 CAD 70,299.70
04/12/2019 Bill CMS 106714 CAD 113,701.96 CAD 113,701.95 CAD 1183,701.95
Cheque Amount CAD 354,029.10

HSBC CAD 354,029.10

ACCORD SMALL BUSINESS FINANCE CORP.,

ROYAL BANK OF CANADA
Date Type Reference
04/12/2019 Bill CMS 106706
04/12/2019 Bill CMS 106707
04/12/2019 Bill CMS 106709
04/12/2019 Bill CMS 106710
04/12/2019 Bill CMS 106711
04/12/2019 Bill CMS 106713
04/12/2019 Bill CMS 106714

HSBC

QE 634-49CPA

Original Amt.
CAD 60,498.80
CAD 68,824.94

CAD 1,532.66
CAD 17,470.24
CAD 21,700.81
CAD 70,299,70

CAD 113,701.95

Balance Due
CAD 60,498.80
CAD 68,824,94

CAD 1,5632.66
CAD 17,470.24
CAD 21,700,81
CAD 70,299.70

CAD 113,701.95

01354
4/12/2019 0 5
Discount Payment
CAD 60,498.80
CAD 68,824,94
CAD 1,5632.66

CAD 17,470.24

CAD 21,700.81

CAD 70,289.70

CAD 113,701.95

Chegue Amount CAD 354,029.10

CAD 354,029.10




_:ll ) 1 ! ill
' I . r I|I I LI | - . 'I 1 1 . |I
- ' I " h ' B :l
Lo T e, " - l' 'l'.ll.ﬁ'l'||'. ' pul|||'||. |l|."|'l| .|J”|:|'|_|ll.-.'.'l'|.'l'!l..:.|l l|.||".|
', L 8-'. g M Aty 1y b, N1 ﬂ“ﬂlhlqll'l.i-.-- !,.l.iq'q.l'-l:'l' .|f|l|'|l‘:|l ’ |
. |-I | ] - |! | || |||.I:.II. 1 1y |':.|I|'ll ! ] ' FI 'LT]
e L f Yo o YDA, W '-||: J-l.-.'-ﬁl =il Bres 5 mA da '--.--l'"-ul-... u'-ﬂ. ..'&
- 1 u ||:'| I : |'I 1 . y 1t o Ij l" L 1" igr =1 g 1
1 = M 1 . . ! 1 I " 1l|'| :rl'l I |I . _Iilllq
IIII1I| LI |I ) .I ||.I 1 ‘: 'I - : I-I'I:| 'I ) I| I|II 1

": 2 LI | : Il R M
o .II..'l:"I .; Iﬁ_l ] |:, d ol '.|I|.ql'i : y i 1o
"y T T 1 .IlII - ' !
. [ T " I - 1 ! N ! [
r|Ii lII I IIlli:l. |'I| '"F' h"'al'ld .l. |'II. |I |“I'h' : B I:;
|'.||. TR d nol n't I L
. e o . I 1 - "= ! - .I-I—J: 1 amm _lil_t.....nlI ot
.r‘f;' '1"'," e WA T e A
":I ' |' [ | I 1l ||". g ""l:f H l‘l . Il". |'=. O
hl'l ||II l| I - 1 | .|| "IL' I I||| :
: Ihll [ TI X
1l . B '*
-1H |'I || I"I r ' - I|.I|I }lﬂ lI|'||II | . *al i
'| u B
. "I:'u;l. L I' IIII F *ﬁ‘.ﬁ?.twg ..rl I . I ..l. {lf n I:l,l ! Il|r=:€| "'.-?i-i':"
I'l;-ql q* [ hlp ] .d"ﬂ-" qlllll |l_ﬁﬂ lq “H | — " ill lI . |-|| i pf”rl‘h';':_i:*llll:l []
i'l.. ' ., .Ill f.lhlltll.lllT :l . - - Il. | .,Illl l." 'EE:
o JI-. g == . SR | . 1 ... o . ?.' 1 |.J . B I.. o ||.|_II I.:I =
- II|| |_. | |‘ Ill |': 1, N L rl i L |||r.plll
. . | L|'

I.im ' 'lh'l.““ll.'rl“? "

"III illl'l :".ll:'lr'l'i "
> =-;~a.ﬁ..|. 'h b ;m. o %
|.|.' I.ll|l" ‘l'l'. ] I:I

|'I:'-| 'I."' i ".l'illl'ill'lrll' I'I:'""IIIE'.r."';"" Il'rl:l|::"'ll:g

|
.r--_. .




\OG |

CCORD

FINANGIAL

We'ra worlh il

SECURED CREDITOR WAIVER

To: Royal Bank of Canada (the "Secured Party")

From: Varlon Capital Corp. ("VCC"), Accord Small Business Finance Corp, ("ASBF") and Accord Small Business Leasing
Corp. ("ASBL") (collectively and Individually herelnafter known as “Accord" and which, for greater certainty,

Includes each of ASBF, ASBL, and/or VCC as applicable and/or its assigns)

Customer: Copperline Excavating Ltd; (the "Debtor")

Equipment; 2016 Arne's Lowboy Trailer - VIN: 2A9125432GA003629
2016 Arne's - VIN: 2A9125337GA003563, together with all attachments, accessions,

replacements, additions and all proceeds (the "Collateral")

Accord has or will arrange financing In the form of a Lease, Master Lease, Lease Schedule, Promissory Note, Conditional Sales

Agreement, Security Agreement, Hypothec, Chattel Mortgage, Loan Agreement, Debenture or any other agreement or agreements,
instrument or instruments (herelnafter singularly or collectively called the “Agraements”) on the Collateral and have or will obtain

a security Interest, charge and/or hypothec In the Collateral.

We would appreciate confirmation that your organization has not assigned your security Interest, has no security Interest, claim,
lien, assignment, encumbrance or Interest of any kind In the Collateral, or in the event that your organization has a specific Interest,
that you are prepared to walve your Interest for a specific amount of funds. Upon elther event, you agree that Accord‘e_‘. claim will

rank In priority to any clalm you may subsequently acquire In the Collateral,

We, the Secured Party; acknowledge that: (please tick one of the boxes below)

[] We do not have any claim In the Collateral; or
[] We have a claim in the Collateral and are not prepared to release it; or _
[X] We have a claim in the Collateral which we are prepared to release for an amount of $ 31, \\ 05

and Accord will have a prior ¢laim In the Collateral. Any clalm we may make in the Collateral will rank subsequent to and will be
postponed and subordinated in-all respects to the clalm of Accord as long as Accord has any existing claim in the Collateral, Any
reglstrations/hypothec or amendments to exlsting reglstrations/hypothec made by us against the Debtor will not affect Accord's
present or future claim In the Collateral, For greater certainty, you are acknowledging and agreeing that, as against the Secured
Party, Accord shall have a first priority right, title, Interest, hypothec, charge and security Interest In the Collateral.

The partles agree that a fax or emall copy of this walver or amendments thereto, and the signatures of the parties on such
documents, shall be sufficient for contractual purposes, and the fax or emall copy shall be deemed ta be as if it were an original for
all purposes and shall be admissible as evidence of this walver or amendments thereto, The parties agree that this waiver or
amendments thereto may be signed In counterpart, each of which shall be deemed to be an original and which together shafl

constitute one and the same document.

L THE UNDERSIGNED AFFIRMS THAT HE/SHE 1S DULY AUTHORIZED TO EXECUTE THIS AGREEMENT ]
Executed and Accepted by the Secured Party: A—A— .é ES A?L:-\ “ } [ ko\
/ Slgnatura Title Dat

Sc. oS Sﬁr f
Name of Signor Version: 01012019

305 - 889 Harbourside Dr, North Vancouver, BC V7P 351
Office: (604) 982-3010 Fax: (888) 835-9757 E-Mail: info@AccordFinancial.net



1ole H)

5575 North Sorvice Rond
Sulte 300 ;
Burlington, ON L7L-6M1

04/10/19

COPPERLINE EXCAVATING LTD.

375 Saskatchewan Avenie

Spruce Grove, AR T7IX 3Al

Re: Partial Buy-Out Loase = [38582861 ~ 201000020437

For the Equipment: VIN#2A91263370A003683 -2016 Arna's Lowboy 40T

Thank you for yaur request for the partial buy-out figures on your lease
Lffective April 10, 2019 to April 12, 2019 they are os follows:

Selling Price: $20,667.44
GST/HST #10524 8165 RT0001 §1,033.37
PST $0.00
TOTAL $21,700.81

These figures arc based an all payments boing up-to-date. Should you chonse to take
advantage of the carly huyout option, you may do sa by simply providing written
authotization to process a dircet debit from your account o1 forward a cheque. The
payout amount is subjest ta change if tho bank discovers any crrors or omigsions in the
caleulations of the amount owing.

If you lﬁve any further questions or require additional information, please call me at
1-800-301-4354

We appraciate your business and thank you for choosing RBC Leasing.

Yours Leuly,

Chient Services
Royal Bank of Canada ~ Lonsing
Bquipmenl Rinanee Solution Centre




HSBC Bank Canada
&85 West Georgia Straet
Vangouver, BC VBC 361

001354

patE 04122019
MMDODDYYYY

PAY **++**Three Hundred Fifty-Four Thousand Twenty-Nine and 10/100 $ *+354,029.10

I,%g?g ROYAL BANK OF CANADA ACCORD SMALL BUSINESS FINANGE CORP,
OF

MEMO

ACCORD SMALL BUSINESS FINANCE CORP.

ROYAL BANK OF CANADA 4/12/2019
Dale Type Reference Original Amt. Balance Due Discount Payment
04/12/2019 Bill. CMS 108706 CAD 60,498.80 CAD 60,498.80 CAD 60,498.80
04/12/2019 Bill  CMS 106707 CAD 68,824.94 CAD 68,824.94 CAD 68,824,94
04/12/2019 Bill CMS 106709 CAD 1,53266  CAD 1,532.66 CAD 1,532.66
04/12/2019 Bil CMS 106710 CAD 17,470.24 CAD 17,470.24 CAD 17,470.24
04112/2019 Bill CMS 106711 CAD 21,700.81 CAD 21,700.81 CAD 21,700.81
04/12/2019 Bill CMS 106713 CAD 70,299.70 CAD 70,299.70 CAD 70,299.70
04/12/2019 Bill CMS 106714 CAD 113,701.95 CAD 113,701.95 CAD 113,701.95
Cheque Amount CAD 354,029.10
HSBC CAD 354,029.10
ACCORD SMALL BUSINESS FINANCE CORP, 00135 4'
ROYAL BANK OF CANADA 4/12/2019 '
Date Type Reference Original Amt. Balance Due Discount Payment
04/12/2019 Bill CMS 106708 CAD 60,498.80 CAD 60,498.80 CAD 60,498.80
04/12/2019 Bill CMS 106707 CAD 68,824.94 CAD 68,824.94 CAD 68,824.94
04/12/2019 Bl CMS 106709 CAD 1,532.66 CAD 1,532,66 CAD 1,5632.66
04/12/2019 Bl CMS 106710 CAD 17,470.24 CAD 17,470.24 CAD 17,470.24
04/12/2019 Bill CMS 106711 CAD 21,700.81 CAD 21,700,81 CAD 21,700.81
04/12/2019 Bill CMS 106713 CAD 70,299.70 CAD 70,299.70 CAD 70,299,70
04/12/2019 Bill  CMS 106714 CAD 113,701.85 CAD 113,701.95 CAD 113,701.95

HSBC

06 634-48CPA

OO0 L35 A0Z270w0 kG

Plesse Detach Before Cashing

EhLL35w0D hu

001354

Chegue Amount CAD 354,029.10

CAD 354,029.10
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FINANCILA
T e worlh M,

SECURED CREDITOR WAIVER

Roval Bank of Canada (the "Secured Party")

To!
s "ASBE"} and Accord Small Business Leasing
: rlon Capital Corp, ("V€C"), Accord Small Business Finance Corp. ("ASBF ).em : 3
i \é:rp. ("A‘?BL") (co;I’lectlvelv ;md individually hereinafter known as "Arcord” and which, for greater certainty,
includes each of ASBF, ASBL, and/or VCC as applicable and/or its assigns)
Customer: Copperline Excavating Ltd. (the "Debtor")

Equipment: 2012 Diteh Witch JT100 Drill - $/N: CMWJT100EC0000110, together with all attachments,
accessions, replacements, additions and all proceeds (the "Collateral")

Accard has or wil arrange financing in the form of a Lease, Master Lease, Lease Schedule, Promissory Note, Conditional Sales

Agreement, Security Agreement, Hypothec, Chattel Mortgage, Loan Agreement, Debenture or any other agreeme ntor agreements,
instrument or Instruments (herelnafter singularly or collectively called the “Agraements”) on the Collateral and have or will obtain :

a security interest, charge and/or hypothec in the Collateral,

We would appreclate confirmation that your organization has not assigned your security interest, has no security lnter‘est, claim,
llen, asslgnment, encumbrance or Interest of any kind In the Collateral, or In the event that your organization has a specilflc interest,
that you are prepared to walve your interest for a specific amount of funds. Upon either event, you agree that Accord's claim will

rank In priority to any tlaim you may subsequently acquire in the Collateral,

We, the Secured Party, acknowledge that: (please tick one of the boxes below)

[T} We do not have any claim In the Collateral; or

[[] we have a claim in the Collateral and are not prepared to release it; or

We have & claim in the Collateral which we are prepared to release for an amount of $70,299.70

and Accord will have a prior claim In the Collateral, Any claim we may make in the Collateral will rank subsequent to and will be
postponed and subordinated in all respects to the claim of Accord as long as Accard has any existing claim in the Collateral. Any
registrations/hypothec or amendments to existing registrations/hypothec made by us against the Debtor will not affect Accord's
present or future claim In the Collateral. For greater certalnty, you are acknowledging and agreelng that, as against the Secured
Party, Accord shall have a first priority right, title, Interest, hypothec, charge and security interest in the Collateral,

The parties agree that a fax or email copy of this walver or amendments thereto, and the signatures of the parties on such
documents, shall be sufficlent for contractual purposes, and the fax or email copy shall be deemed to be as If It were an original for
all purposes and shall be admissible as evidence of this waiver or amendments thereto. The parties agree that this waiver or
amendments thereto may be signed In counterpart, each of which shall be deemed to be an original and which together shall

constitute one and the same document,

5 THE UNDERSIGNED AFFIRMS THAT HE/SHE IS DULY AUTHORIZED TO EXECUTE THIS AGREEMENT -4

Executed and Accepted by the Secured Party: ‘%—L A ,Ajz_us i\ ) w\9
Date

/ Sigrature’ Title

50 PN %
Name of Signor Version: 01012019

305 - 889 Harbourside Dr, North Vancduver BC V7P 38
_ v ] , 1
Office: (604) 982-3010 Fax: (888) 8359757 E-Mall: Info@AccordFinancial.net



DELES

£8758 North Service Rowd
Suite 300
Burlington, ON L7L-6M1

04/11/19

COPPERLINE EXCAVATING LTD.
375 Saskatchewan Avenue
Spruce Grove, AB T7TX 3A1

Re; Barly Buy-out Lease ~ 138582861 ~ 201000033799

Thank yon for your request for the early buyout figures on your ledse
Effective April 11, 2019 to May 5, 2019 they are as follows:

Selling Price: $66,952,10
GST/HST #10524 8165 RT0001 $3,347.60
PST $0.00
TOTAL $70,299.70

These figures are based on all payments being up-to-date, Should you choose to take
advantage of the early buyout option, you may do so by simply providing wrilten
authorization to process a dircet debit from your account or forward a cheque, The
payoul amount is subject to chiange if the bank discovers any errors or omissions in the
caleulations of the amouni owing,

If you have any further questions or require additional information, please call me at
1-800-301-4354

We appreciate your business and thank you for choosing RBC Leasing.

Yours truly,

Client Services
Raoyal Bank of Canada — Leaging
Equipment Finance Solution Centre



o33

Leasing Schedule
{PPSA-§)
Lessae # 138582861 Lease # 201000033799

Royal Bank of Canada, as Lessor, hereby leases to COPPERLINE EXCAVATING LTD, as Lessee, the Equipment hereinafter
described, In consideration of rental and for the term herelnafter set forih the whole pursuant to and subject to the terms and
conditions set forth in that certaln Master Leasing Agreement entered into betwaen the Lessor and the Lessse as of January 18,
2012
1. Equipment Quantity  Make and Description Model Number Serial Number
1 2012 47100 DW Directional Drill DW CMWJT100ECO000110
All equipment, goods and services as further detailed on the Equipment Schedule attached hereto, inclnding all attachments,
additlons, replacements and substitutions,

2. Term Term (in manths) 36
Commencament Date of Term June 8, 2017
Termination Date of Term June 8, 2020
" 3. Rental Rental Installment, payable Monthly, In advance Please refer to the attached Payment Schedule
3 Other Charges (plus applicable taxes) = _ $785.00
4. Option to Option to Purchase Date Purchase Price
Purchase June §, 2020 $1.00

5. Place of Uss 376 Saskatchewan Avenue Spruce Grove Alberia T7X A1

6. Equipment The Lesses hereby certifies that all the equipmant Identifisd above in Section (1) of this Leasing Schedule has
Acceptance been recelved In good condition as ordered and has been assambled, installed, tested, etc., applicable, and is
Certificate oparating In accordance with the manufacturers’ specification. Lessee has made or caused to be made all such

tests and inspections of the Equipment, as they have reasonably deemad necessary to satisfy themselves as to
the foregoing. Without prejudice to the Lessee's rights against manufacturers, suppliers or other, the Lessee
hereby releases and discharges the Lessor from any and all actions, causes of actions, claims, demands rights,
defences, setoffs, abatements and compensation now or hereinafter arising out of or in relation to the
Equipment, or, without limitation, any latent defect therein.

As provided in the Master Lease Agraement, the Lessor will be entitled to rely on facsimlle transmissions from the Lessea,

The Lessee covenants and agress with the Lessor that the Lessee s not entering info, and will not otherwlse direct, administer or
operate, this Leasing Scheduls for the benefit or on behalf of any Personyother than the Lessee. *Person” Includes an individual, a
partnership, a Joint venture, a trust, an unincorporated organization, ompany, a corporation, an association and any other
incerporated or unincarporated entlty.
The parties herefo have each executed this Leasing Schedule on the resp
have been executed on the later of such dates, All appendices, If a\)attached Yo this schedule fom part of the Leasing Schedule.

ROYAL BANK OF CANADA co
I
(A4

Eugene Basolini
Head, Equipment Finance Solution Centre

per

date _ date

® Registered frademark of Royal Bank of Canada
Revised 0412016
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/ACCORD

. Trscg bovress Uged

HSBC Bank Canada
885 West Georgia Streat
Vancouver, BC V6C 361

PAY e Threa Hundred Fifty-Four Thousand Twenty-Nine and 10/100

TO THE
ORDER
OF

MEMO

\CCORD SMALL BUSINESS FINANCE CORP.

ROYAL BANK OF CANADA
Date Type Reference
04/12/2019 Bill CMS 106706
04/12/2019 Bill  CMS 106707
04/12/2019 Bill CMS 106709
04/12/2019 Bill.  CMS 106710
04/12/2019 Bill CMS 106711
04/112/2019 Bill CMS 106713
04/12/2019 Bill CMS 106714
HSBC

ACCORD SMALL BUSINESS FINANCE CORP,

ROYAL BANK OF CANADA
Date Type Reference
04/12/2019 Bill  CMS 108706
04/12/2019 Bl  CMS 106707
04/12/2019 Bill  CMS 106709
04/12/2019 Bl CMS 106710
04/12/2019 Bl CMS 108711
04/12/2019 Bl CMS106713
04/12/2019 Bill  CMS 106714

HSBC

0B 634-400PA

ROYAL BANK OF CANADA

OO0 &35 L

NAOE?0mO BN

001354

DATE 041220189
M MDDYYVYY

$

ACCORD SMALL BUSINESS FINANGE CORP.

**364,029.10

Please Detach Before Cashing

Original Amt.
CAD 60,498.80
CAD 68,824.94

CAD 1,532.66

CAD 17,470.24

CAD 21,700.81
CAD 70,299.70
CAD 113,701.95

Original Amt,
CAD 60,498.80
CAD 68,824.94

CAD 1,532.66
CAD 17,470.24
CAD 21,700.81
CAD 70,299.70

CAD 113,701.85

Balance Due
CAD 60,498.80
CAD 68,824.94

CAD 1,532.66
CAD 17,470.24
CAD 21,700.81
CAD 70,299.70

CAD 118,701.95

Balance Due
CAD 60,498.80
CAD 68,824.94

CAD 1,5632.66
CAD 17,470.24
CAD 21,700.81
CAD 70 299.70

CAD 113,701,956

Balk 3 SmO0 b

411212019

Discount

Cheque Amount

4/12/2019
Discount

001354

Payment

CAD 60,498.80
CAD 68,824.94
CAD 1,532,66
CAD 17 470.24
CAD 21,700.81
CAD 70,299.70
CAD 113,701.95
CAD 354,029.10

CAD 354,029.10

001354

Payment

CAD 60,498.80
CAD 68,824.94
CAD 1,632.66
CAD 17,470.24
CAD 21,700.81
CAD 70,299.70
CAD 113,701,956

Cheque Amount. CAD 354,029.10

CAD 354,029,10
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FAINANCIAL
Wa'ts worlh .

SECURED CREDITOR WAIVER

Royal Bank of Canada (the "secured Party")

To:
' wee ' j . ("ASBF") and Accord Small Business Leasing
; Varlon Capital Corp: ("vCC"), Accord Small Business Finance Corp. ("AS ;
i Corp. ("AEBL“) (collectively and Individually hereinafter known as "Accord" and which, for greater certainty,
Includes each of ASBF, ASBL, and/or VCC as applicable and/or Its assigns)
Customer; Copperline Excavating Ltd. (the “Debtor")
Equipment: 2010 Nodwell Terex C4047 Digger Derrick - S/N: 2100439881, together with all attachments,
accesslons, replacements, additians and all proceeds (the "Collateral")

Accord has or will arrange financing In the form of a Lease, Master Lease, Lease Schedule, Promissory chte, Conditional _Saies
Agreement, Security Agreement, Hypothec, Chattel Mortgage, Loan Agreement, Debenture or any other agreament or agreements,
instrument or instruments (herelnafter singularly or collectively called the “Agreements”) on the Collateral and have or will obtain

a security Interest, charge and/or hypathec in the Collateral,
We would appreciate confirmation that your arganization has not assigned your security interest, has no security interest, claim,
lien, assignment, encumbrance or Interest of any kind In the Collateral, or in the event that your organization has a specific interest,

that you are prepared to walve your interest for a specific amount of funds. Upon either event, you agree that Accord's claim will
rank in priority to any claim you may subsequently acquire In the Collateral,

We, the Secured Party, acknowledge that: (please tick one of the boxes below)

[] We do not have any claim in the Collateral; or

[] we have a claim in the Collateral and are not prepared to release it; or

[X] We have a claim In the Collateral which we are prepared to release for an amount of $113,701.95

and Accord will have a prior clalm in the Collateral, Any claim we may make In the Collateral will rank subsequent to and will be
postpaned and subordinated in all respects to the claim of Accord as long as Accord has any existing clalm in the Collateral. Any
registratlons/hypothec or amendments to existing reglstrations/hypothec made by us agalnst the Debtor will not affect Accord's
present or future claim in the Collateral. For greater certainty, you are acknowledging and agreeing that, as against the Secured
Party, Accord shall have a first priority right, title, interest, hypothec, charge and security interest in the Collateral,

The parties agree that a fax or email copy of this waiver or amendments thereto, and the signatures of the parties on such
documents, shall be sufficlent for contractual purposes, and the fax or email copy shall be deemed 1o be as if it were an original for
all purposes and shall be admissible as evidence of this walver or amendments thereto, The parties agree that this walver or
amendments thereto may be signed in counterpart, each of which shall be deemed to be an orlginal and which together shall

constitute one and the same document, %

[ THE UNDERSIGNED AFFIRMS THAT HE/SHE IS DULY AUTHORIZED TO EXECUTE THIS AGREEMENT |

Executed and Accepted by the Secured : k‘iﬁ(‘ 2 :
y the Secured Party : CFA Ea%;.gx\_ﬂ \ | AR

/ Signature Title

ANastn Newiy
Name of Signor } Version; 0101201

305 - 889 Harbourside D North Vancouver, BC V7
‘ : "BC V7P 387
Offce: (604) 982-3010 Fax: (888) 8359757 E-Malk info@AccordFinancial net
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RECH 5575 North Seivice Road
Suite 300
Burlington, ON L71-6M1
04/11/19

COPPERLINE EXCAVATING LTD.

3775 Saskatchewan Avenue
Spruce Grove, AB T7X 3A1

Re: Barly Buy-out Lease — 138582861 — 201000024155

Thank you for your request for the early buyout figures on your lease
Effective April 11, 2019 1o April 11, 2019 they are as follows!

Selling Price: $108,287.57
GST/HST #10524 8165 RT0001 $5,414.38
PST $0.00
TOTAL $113,701.95

These figures are based on all payments being up-to-date, Should you choose to take
advantage of the carly buyout option, you may do so by simply providing wriiten
authorization to process a direct debit from your account or forward a cheque, The
payout amount is subjéct to change if the bank discovers any etrors or omissions in the
caleulations of the amount owing,

If you have any further questions or require additional information, please call me at
1-800-301-4354

We appreciate your business and thank you for choosing RBC Leasing.

Yours truly,
|
Client Services

Royal Bank of Canada — Leasing
Equipment Finance Solution Centre



R Leasing Schedule
i) (PPSA ~5)
Lessee # 1385828681 Lease # 2010000241586

Royal Bank of Candda, as Lessor, hereby leases to COPPERLINE EXCAVATING LTD, as L’éssee_. the Equipment hereinafier
described, In consideration of rental and for the term herelnafter set forth the whole pursuant to and subject to the terms and
conditions set forth in that certain Master Leasing Agreesment entered into between the Lessor and the Lessee as of January 18,

2012 ..
1, Equipment Quantity  Make and Description Model Number Serial Number
1 2010 Terex C4047 Digger Derrick on Prinoth Digger Derrick 2100430881
Track Chagsis on Prinoth Trac
2. Term Term (in months) ' - 680
Commencement Date of Term Novamber 12, 20156

e Temination Date of Term , i November 12, 2020

3, Rental Rental Installment, payable Monthly, in advance Please refer to payment schedule

GST/HST, if any
PST/QST, if any ‘
Tatal Monthly Rental Installment

Securlty Deposit
Other Charges (plus applicable taxes) $797.00
4, Dption to Option to Purchase Date Purchase Price
 Purchase November 11, 2020 - $1.00

5. Place of Use  Alberta
The Lessee hereby certifies that all the equipment identified above in Ssction (1) of this Leasing Scheduls has

6. Equipment
Acceplance been recelved in good condition as ordered and has been assembled, installed, tested, ete., applicable, and is
Certificate operating in accordance with the manufacturers’ specification. Lessee has'made or caused to be mads all such

tests and Inspections of the Equipment, as they have reascnably desmed necessary to satisfy themselves asto
the foregoing. Without prejudice to the Lesses's rights agalnst manufacturers, suppliers or other, the Lessea
hereby releases and discharges the Lessor from any and all actions, causes of actions, claims, demands rights,
defences, setoffs, abatements and compengatlon now or hereinafier arising out of or In relation to the

Equipment, or; without limitation, any latent defect therein,

As provided In the Master |.ease Agreement, the Lessor will ba entitied to rely on facsimlle transmissions from the Lesses.

The Lessee covenants and agrees with the Lessor that the Lessee Is not entering into, and will not otherwise direct, administer or
operate, this Leasing Schedule for the benefit or on behalf of any Person other then the Lessee, "Person” includes an Individual, 2
partnership, a2 joint venture, a trust, an unincorporated organization, a company, & corporation, an association and any other

Incorporated or unincorporated entity. J
The parties hereto have each executed this Leasing Schedule on the respactive dates set forth below and this schedule is desmed to
have baen executed on the later of such dates. All appendices, If any, attached to this schedule form part of the Leasing Schedule:

COPPERLINE EXCAVATING LTD.

ROYAL BANK OF CANADA

per per A Z“; ()c: el [
! per

dete . il date vﬂ\)a\i . (?Z // S

® Registered rademark of Royal Bank of Canada

Revised 04/2009

QN\;\;A \esse.



385 West Gggrg\l(% 8‘;;%?
L ancouver, BC ¢
NCCORD
(e A A
pATE. 04122019
MMDDYYYY
PAY s+ Three Hundred Fifty-Four Thousand Twenty-Nine and 10/100 $ *+354,029.10
g % g;:? ROYAL BANK OF CANADA ACCORD SMALL BUSINESS FINANCE CORP.
OF
MEMO

A\CCORD SMALL BUSINESS FINANCE CORP.

OO0 L35 Lie

ROYAL BANK OF CANADA
Date Type Reference
04/12/2019 Bill CMS 106706
04/12/2019 Bill CMS 106707
04/112/2019 Bill  CMS 106709
04/12/2019 Bil CMS 106710
04/12/2019 Bl CMS 106711
04/12/2019 Bill CMS 106713
04/12/2019 Bill CMS 106714
HSBC

ACCORD SMALL BUSINESS FINANCE CORP,

ROYAL BANK OF CANADA
Date Type Reference
04/12/2019 Bill CMS 106706
04/12/2019 Bill  CMS 106707
04/12/2019 Bill CMS 106709
04/12/2019 Bill CMS 106710
04/12/2019 Bill CMS 106711
04/12/2019 Bill CMS 106713
04/12/2019 Bill  CMS 106714

HSBC

QL 634-48CPA

HSBC Bank Canada

001354

0270w AE

Please Delach Before Cashing

4/12{2019
Original Amt. Balance Due Discount Payment
CAD 60,498.80 CAD 60,498.80 CAD 60,498.80
CAD 68,824.94 CAD 68,824.94 CAD 68,824.94
CAD 1,632.66 CAD 1,532,66 CAD 1,532.66
CAD 17,470.24 CAD 17,470.24 CAD 17,470.24
CAD 21,700.81 CAD 21,700.81 CAD 21,700.81
CAD 70,299.70 CAD 70,299.70 CAD 70,299.70
CAD 113,701.95 CAD 113,701.95 : CAD 113,701.96
Cheque Amount CAD 354,029.10
CAD 354,029,10
001354
4/12/2019
Original Amt, Balance Due Discount Payment
CAD 60,498.80 CAD 60,498.80 CAD 60,498.80
CAD 68,824.94 CAD 68,824.94 CAD 68,824.94
CAD1,532,66  CAD1,532.66 CAD 1,532.66
CAD 17,470.24 CAD 17,470.24 CAD 17,470.24
CAD 21,700.81 CAD 21,700.81 CAD 21,700.81
CAD 70,299,70 CAD 70,299.70 CAD 70,299.70
CAD 113,701.95 CAD 1183,701.95 CAD 113,701.95
Cheque Amount CAD 354,029.10

BEALLIEmO0 Lo

001354

CAD 354,029.10



EXHIBIT E



/

BETWEEN:

COPPERLINE EXCAVATING LTD,
BOX 3006, 375 SASKATCHEWAN AVE
SPRUCE GROVE, ALBERTA, T7X 3A1

(hereinafter referred to as the "Borrower")

AND:

ACCORD SMALL BUSINESS FINANCE CORP,

305 - 889 Harbourside Drive
North Vancouver, BC, V7P 351

CCORD VOLVING LOAN AGREEMENT PAGE 1 OF 2
FEETTE SR

THIS AGREEMENT made as of the 08 day of May, 2019,

FHIS IS EXHIBIT * CAN

referred to in the Affidavit of
_Jemes Jzne,
SWORN before sie thi .J, )~ day
ol _F__Qf_‘_ug,r, I () =
MMl A \Nn
A Notary PoalXiedn and tor the
Provinee ol British Columbia
JENNIFER M. M1

General Counse!
Accord Small Business Finance
306 - 889 Harboursidg Drive

m:%aﬁ%f%ﬁgjwm

(hereinafter referred to as the "Lender")

OF THE SECOND PART

WHEREAS the Borrower has requested that the Lender provide a financing facility and the Lender has agreed to
pravide such facllity to the Borrower on the terms and eonditions set forth herein.

NOW THEREFORE,{ In conslideration for the mutual covenants contained In this agreement, and other good and
valuable consideration (the receipt and sufficiency of which Is hereby acknowledged by each of the parties hereto)
the parties hereby agree as follows:

ARTICLE 1
DEFINITIONS

1.1 In this Agreement, Including, without limitation, in the recitals to this Agreement, the following capitalized
words, terins and expresslons have the respective meanings set out below;

“Aeccord” mieans Accord Smali Business Finance Corp.; Accord Small Business Leasing Corp,; Varion Capltal

“Accord Facllities” means any loans, leases, contracts, or agreements as between the Borrower and

"Agreement”; "this Agreement", "hereto", “herein", "hereof'; "hereby", "hereunder" and similar
expressions wsed hereln shall refer to the whole of this Agreement and any schedule hereto, as amended,

"Borrower” meanis COPPERLINE EXCAVATING LTD.; all co-Borrower’s and its successors and permitted
"Business Day" means a day other than a Saturday, Sunday, and those days which are statutory holidays

“Business Hours” means the perlod between 9:00 a.m. to 4:30 p.m. (PST) oh a Bus}ness Day;

“Compliance Requirements” means the requirements of the Lender set out under Article 6 of this

a)
Corp. dba Accord Financial, and Accord Financial Corp. and any of its subsidiarles;
b)
Accord;
c)
restated, supplemented or replaced from to time;
d)
asslgns;.
)
in British Columbia;
f)
g
Agreement;
h)

”Deslgnafed Account” means thedeflnmoh sét out under Article 14 of this Agreement;

AGREEMENT {l 106757 (dacument version: 03062019)
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k)

m)

n)

p)
a)
r)

t)

u)

v)

w)

X)

y)

7)

REVOLVING LOAN AGREEMENT PAGE 2 OF

“Draw” means a disbursement of Loan funds to the Borrower by the Lender in accordance with the terms
and conditions of this Agreement;

"Equipment” means all machinery, assets and equipment set out in Schedule “B” annexed hereto and as
updated from time to time in writing between the Borrower and the Lender;

“Event of Default” means the definition set out under Article 11 of this Agreement;

"First Draw" means the first disbursement of Loan funds to the Borrower by the Lender;

"First Draw Date" means the date of the First Draw;

“Guarantor” collectively and Individually means the person or persons set out under Article 7;
“Indebtedness" means all amounts outstanding to the Lender under this Agreement, and includes but is
not limited to, all Oraws, interest, costs, fees, expenses; and liabilities, all of which is secured by the
Security;

"Insurance” means the definition set out under Article 10 of this Agreement;

"Lender" means Accord Small Business Finance Corp. and its successors and assigns;

“Loan” means the definition set out under Article 3 of this Agreement;

“Margin Contribution” means the sum of the Margin Contribution of the Borrower as set in Schedule “B*
and Schedule “C", both hereto annexed, and as amended from time to time;

“Margin Limit” means the Margin Contribution of the Borrower less any Priority Debt of the Borrower;

“Maturity Date” means thé earlier of (1) the last day of the Term, and {2) the date upon which the Lender
shall declare, if an Event of Default has occurred, that the Loan is terminated;

“PAP” or "PAP's” means the definition set out under Article 14 of this Agreement;

“Person” means an individual, a partnership, a corporation, an association, a limited or unlimited liability
company, a joint stock company, a trust, a joint venture, an unincorporated organization or other legal
entity or government entity;

"permitted Encumbrances’ means those encumbrances set out in Sthedule “A” hereto annexed;

“Prime Rate of Intérest”, “Prime” means the floating annual rate of interest established from time to
time by The Royal Bank of Canada as the base rate it will use to determine rates of interest on Canadian
Dollar commercial loans to customers in Canada and designated as "Prime Rate";

“Prigrity Debt” means debt owing by the Borrower with respect to federal, provincial, or municipal
taxation authorities, which includes but is not limited to, property taxes, GST/HST, source deductions,
income tax, employee deductions, employer health tax, and workers compensation contributions, and
further includes any statutory claims under the Wage Earner Protection Progrom Act, SC 2005, ¢, 47, 5. 1,
statutory liens, charges, encumbrances, or claims against the assets of the Borrower, including but not
limited to, liens under the Forest Act [RSBC 1996] ¢. 157, Repairmen’s Liens, Garage Keeper’s Liens,
Mechanic Liens, Woodsman's Liens, and Builders Liens, and all such jurisdictional equivalents;

AGREEMENT # 106737 {document version: 03052019)
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aa) “Security” means the definition set out under Article 7 of this Agreement;
bb) “Security Documents” means the definition set out under Article 7 of this Agreement;

cc)  “Term” means the definition set out under Article 3 of this Agreement;
dd) “Term Loan” means the definition set out under Article 3 of this Agreement.

ARTICLE 2
LIMIT, RATES AND FEES

Authorized Credit Limit CAD $330,000.00 (Three Hundred Thirty Thousand Dollars)

Draws are restricted to the lesser of the Authorized Credit Limit or Margin
Limit,

From time to time, the Lender, in its sole discretion, may allow a Draw
over and above the Authorized Credit Limit {or over and above the Margin
Limit as the case may be). In that event, such Draw will accrue interest at
the Over Margin Rate,

Interest Rate The greater of (a) Prime + 8.50% per annum or (b) 12.45% per annum

Interest Rate Calculation Method: interest shall be calculated daily,
compounded monthly, and payable by the Borrower on the last day of
each month, and shall accrue on a daily basis on the principal amount
remaining unpaid from time to time, on the basis of the actual number of
days elapsed in a calendar year of 365 days.

All Draws of the Loan are subject to interest, which shall commence
accruing on the date that any part of the Loan is advanced to the
Borrower,

Over Margin Interest Rate Prime + 25.00% per annum

Over. Margin _Interest Rate Calculation Method: interest shall be
calculated daily, compounded monthly, and payable by the Borrower on
the last day of each month, and shall accrue on a daily basis on the
principal amount remaining unpaid from time to time, on the basis of the
actual number of days elapsed in a calendar year of 365 days,

Standby Fee* The Borrower shall pay a standby fee calculated on the daily unused
portion of the Authorized Credit Limit in this Agreement, The Standby Fee
payable shall be the Standby Fee Rate. Standby Fees are calculated daily
and payable by the Borrower on the last calendar day of each month.

Standby Fee Rate Prime + 0.00% per annum
Draw Fee* $50,00 per Draw
Maonthly Fee* $250.00 per month

Payment Fee* 50,00

AGREEMENT # 106737 (document version: 03062013)
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Returned Payment Charge* $50.00

Quarterly Review Fee* . $500.00 per fiscal quarter of the Borrower

A_r‘mual Review Fee* $2,060.00 per fiscal year end of the Borrower

R_enewal Fee* $3,300,00

Set-up Fee* $6,600.00

Early Termination Fee 514,900.00

Non-Compliance Charge* $100.0()" per day

* All fees due to the Lender will form part of the First Draw or Draws, as the case may be. All fees and
amounts payable to the Lender will be deducted from the First Draw or Draws by pre-authorized payment.

ARTICLE 3
ON DEMAND CREDIT FACILITY

3.1  Inreliance upon the representations, warranties and covenants of the Borrower contained in this Agreement,
and subject to the terms herein set forth, the Lender hereby establishes the following in favour of the Borrower;

Loan A revolving on demand credit loan in the aggregate principal amount set out
under Article 2 above, or such other amounts as may agreed upon in writing by
the Borrower and the Lender from time to time {the "Loan"), to be available on
the following terms and conditions, by way of Draws on a revolving basis.

Term 13 month term fromthe First Draw Date (the “Term”),

In the event that the Borrower does not receive the First Draw or otherwise does
not make use of the Loan, the Term will commence on the date that the First
Draw is available to the Borrower by the Lender.

Purpose To provide working capital to the Borrower for commercial purposes, The
Borrower s strictly prohibited from using any part of the Loan for a fraudulent or
illegal purpose, to make investments, to make payments owing to third party
lenders, to make loans to third parties, or to pay any amount the Borrower may
owe to the Lender or Accord.

Draws So long as the Borrower is current in its Compliance Requirements, the Borrower
may apply for Draws at any time by submitting a Draw Request to the Lender
during Business Hours. Upon receipt of the Draw Request, the Lender, in its sole
discretion, will either approve or disapprove the Draw Regquest.

Approved Draws in an amount up to $500,000.00 shall be processed within the
same Business Day if the Draw Request is received by 10:00 a.m. PST. Approved
Draws in an amount ovef $500,000.,00 shall be processed within three (3)
Business Days if the Draw Request is received by 10:00 a.m. PST,

If an approved Draw in an amount over $500,000.00 is required earlier than three
{3) Business Days, and the Lender in its sole discretion, is agreeable to processing
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the Draw within an earlier timeframe,. such Draw will be subject to an
administration fee equal to 1% of the Draw.

Automatic  Minimum | Notwithstanding compliance with any covenants, obligations or conditions
Payments contained in this Agreement, any amount of the Indebtedness is payable to the
' lender on DEMAND., However, unless and until otherwise demanded, the
Borrower shall make weekly payments equal to 0.5% of the Closing Balance set
out Inthe Compliance Certificate for the previous month, plus 25% of any amount
over the Authorized Credit Limit or Margin Limit,

The Automatic Minimum Payments will commence on the first Wednesday
following the First Draw Date and continue on a weekly basis thereafter by pre-
authorized payment until the Maturity Date.

Returned Payments If any payment or fee or interest of any kind which is due and owing to the Lender
is returned unpaid at any time for whatever reason, the Loan will be
automatically locked and the Borrower will not be able to access any Draws until
(1) the Borrowers account is brought up to date, (2) the applicable charge is paid,
and (3) the Lender, in its sole discretion, agrees to permit further Draws,

Additional Payments The Borrower is entitled to make additional payments to the Lender at any time.

Application of Subject to the provisions of this Agreements, all payments recejved by the Lender
Payments oh account of the Borrower’s Indebtedness will be applied first in payment of
outstanding interest and secondly in reduction of the principal balance of the
Loan then outstanding. If any payment Is recelved at any time while an Event of
Default remains outstanding, the Lender may appropriate such payment to such
part or parts of the Borrower's Indebtedness as the Lender in its sole discretion
may determine and the Lender may from time to time revoke and change any

such appropriation:
Options on the On the Maturity Date, the Indebtedness is to be paid in full. In event that the
Maturity Date Indebtedness is not paid in full on the Maturity Date, the Loan may be renewed

by the Lender in its sole discretion. Inthe event that the Loan is not renewed by
the Lender, the Loan will be converted to a non-revolving credit facility (the
“Term Loan”) and the Indebtedness will be paid out by pre-authorized payment
over a 36 month term with blended monthly payments of principal and interest.

The Interest rate applicable to the Term Loan will be as mutuslly agreed upon
between the Borrower and the Lender, such rate not to exceed the Over Margin
Interest Rate or fall below the Interest Rate. Inthe event the parties cannot reach
agreement, the interest rate applicable to the Term Loan shall be determined by
averaging the Interest Rate and the Over Margin Interest Rate.

ARTICLE 4
TERMINATION

4,1 Termination by Borrower, The Borrower may terminate this Agreement at anytime prior to the Maturity Date
upon (1) natice in writing to the Lender, (2) payment of all the Indebtedness due and owing, and (3) payment of the
Early Termination Fee. ’
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ARTICLE 5
PRE-CONDITIONS TO DRAW

5.1 The Lender shall not be obliged to make the First Draw or any Draw unless and until each of the following
conditions has been fulfilled, satisfied and performed in a manner completely satisfactory to the Lender:

a) each of the covenants and agreements set out in this Agreement shall have been performed, fulfilled and
satisfied, no Event of Default shall have oceurred and continue to subsist, and no event or circumstance
shall have occurred and ho condition shall exist which will result, either immediately, or with the lapse of
time-or giving of notice or hoth, in the occurrence or existence of an Event of Default;

b) each of the warranties and representations made by the Borrower in this Agreement, in any of the Security
Documents, and in any other document, material, information or report supplied or delivered to the Lender
shall be true and correct;

¢) no material adverse change which, in the opinion of the Lender, acting reasonably, is likely to impair the
ability of the Borrower to perform its obligations under this Agreement (including, without limlitation, the
ohligation to repay the Indebtedness) shall have occurred;

d) the Lender shall have received such financial information in respect of the Borrower as may be required by
the Lender; and

e} all the conditions set out in Article 6 of this Agreement have been satisfied; and
f) all the conditions set out in Article 7 of this Agreement have been satisfied.

5.2 Each of the conditions set out In Section 5.1 of this Agreement is for the exclusive benefit of the Lender, and
unless waived in writing by the Lender, shall be fulfilled, satisfied and performed by the Borrower.

5.3 Registrations. None of the preparation, execution or the registration of this Agreement orany of the Security
Documents, or any filing or registration with respect thereto, shall require the Lender to make a Draw unless and
until each of the terms, conditions and provisions contained herein have been satisfied and performed by the
Borrower to the full satisfaction of the Lender,

5.4 Walver or Accepted Change not Deemed to be Repeated. If, with respect to any Draw, the Lender waives or
accepts any change In the representations or warranties set out in this Agreement; the Security Documents, or in
any other document, material, information or report supplied or delivered to the Lender, such waiver or accepted
change shall not constitute a default or breach, however, such waiver or accepted change shall not be, or be deemed
to be, a continuing waiver or accepted change with respect to any subsequent Draw.

5.5 Survival of Representations and Warranties. Unless expressly stated to be made as of a specific date, all the
representations and warranties made in this Agreement shall survive the execution of this Agreement, the Security
Documents, and any other document, material, information or report supplied or delivered to the Lender; subject
only to modifications requested by the Borrower and accepted by the Lender in writing, and shall be deemed to be
relled upon by the Lender as of the date of each and every Draw as a condition of making such Draw.

ARTICLE 6 j
COMPLIANCE REQUIREMENTS

6.1 The Borrower covenants and agrees with the Lender that!

a) the Borrower shall:
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1) -onamonthly basis, within 7 days of the last day of the preceding month complete, execute, and deliver
to the Lender a form of compliance review (the “Compliance Certificate’), and the Lender is not under
any obligation to remit any Draws to the Borrower until the Compliance Certificate has been received
and approved by the Lender in its sole discretion;

ii) within 45 days of every fiscal quarter of the Borrower, provide to the Lender the Borrower’s interim
balance sheet and income statement and an aged AR/AP list for the Borrower;

iii) within 90 days of every fiscal year end of the Borrower, provide to the Lender the Borrower's
accountant prepared financlal statements, which are to be prepared in the form of either: review
engagement; or audited financial statements, as well as a copy of the Borrower's Canada Revenue
Agency Income Tax return with all related schedules; ‘

iv) immediately advise the Lender of any material adverse change in the business of the Borrower which
might materially and adversely affect the Borrower's business; financlal condition, or operations, or
impair the Borrower's ability to perform its obligations hereunder or affect the priority of the Security
or affect the rights and remedies of the Lender;

v) upon receipt, immediately provide the Lender with a copy of the Borrower’s Canada Revenue Agency
Notice of Assessment;

Failure to provide the information as required under this Section 6.1a), when due, will result in a Non-
Compliance Charge to the Borrower of $100.00 per day for each day such required information is overdue.

the Barrower shall duly and punctually pay, or cause to be paid, all Priority Debt when due, and will
forthwith provide the Lender with notification of outstanding amounts owing by the Borrower in relation
to any Priority Debt;

i) inthe event of failure on the part of the Borrower to pay, or cause to be paid, all Priority Debt when
due the Lender may, but shall not be obliged to, make such payments to satisfy the Priority Debt; and
the Borrower covenants to repay to the Lender all payments made and costs incurred by the Lender to
satisfy the Priority Debt; and such amounts shall be added to the Indebtedness, shall be secured by the
Security, and accrue interest at the Over Margin Rate;

in the event the Lender is legally obligated, by governmental authority or by order of a court of competent
jurisdiction, to pay any sums on account of the Borrower, the Borrower covenants to repay to the Lender
all payments made and costs incurred by the Lender to satisfy such obligations, and such amounts shall be
added to the Indebtedness, shall be secured by the Security, and accrue interest at the Over Margin Rate;

the Borrower shall remain current and compliant with its payment obligations, if any, to third-party lenders,
and upon request will furnish to the Lender statements which confirm such compliance; ;

the Borrower shall furnish the Lender with a completed Canada Revenue Agency RC-59 Form with Level (1)
access, and the Borrower acknowledges and agrees that this consent is irrevocable while any amounts
under the Loan are due and owing to the Lender;

The Borrower will maintain an accurate log of the Equipment locations and will furnish the Lender with a
copy of such log once every three months and at such other times as the Lender may request. The Borrower
shall provide the Lender 5 days written notice prior to any Equipment being moved outside of the
province(s) of Alberta;
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g) in the event that the Borrower uses proceeds from the Loan to purchase any machinery, assets, or
equip_merit, the Borrower shall furnish the Lender, within five days of purchase, notice of the purchase, and
the information necessary to register such machinery, assets, or equipment as a purchase-money security
interest as per Sectlon 7.1(a) of this Agreement.

6.2 Assetoutin the Guarantee, the Guarantor s required to:
a) inthe event of a personal Guarantee:

1) within 90 days of every calendar year end, provide to the Lender a personal statement of affairs on the
Lender’s standard form;.

b) intheevent of a corporate Guarantee:

i) within 45 days of every fiscal quarter of the Guarantor, provide to the Lender the Guarantor’s interim
balance sheet and income statement;

{i) within 90 days of every fiscal year end of the Guararitor, provide to the Lender the Guarantor's
accountant prepared financial statements, which are to be prepared in the form of either: review
engagement, or audited financial statements, as well as a copy of the Guarantor’s Canada Revenue
Agency Income Tax return with all related schedules;

iii} immediately advise the Lender of any material adverse change In the business of the Guarantor which
might materially and adversely affect the Guarantor's business, financial condition, or operations;

iv) upon receipt, immediately provide the Lender with a copy of the Guarantor’s Canada Revenue
Agency Notice of Assessment;

¢) provide the Lender with such other information as the Lender may from time to time reasonably require.

Failure of the Guarantor to provide the information as required under this Section 6.2, when due, will result in
a Non-Compliance Charge to the Borrower of $100.00 per day for each day any such required information is
overdue.

6.3 Proofof Indebtedness. The Lender Is hereby authorized to open and malntain books of account and other books
and records evidencing all Draws under the Loan, interest accruing thereon, fees, charges, and other amounts from
time to time charged to the Borrower under the Loan, and amounts from time to time owing, paid, or repaid by the
Borrowers under this Agreement. All such books, accounts, and records will constitute prima facie evidence of the
amount owing by the Borrower under the Loan, but the failure to make any entry or recording in such books,
accounts, and records will not limit or otherwise affect the obligations of the Borrowers under the Loan or this
Agreement,

ARTICLE 7
SECURITY

7.1 Security Documents. As security for the Indebtedness of the Borrower to the Lender under, arising out of or
from this Agreement, both present and future, the Borrower shall deliver to the Lender on or before the First Draw
Date (unless otherwise indicated) the following documents, each in form, substance and execution satisfactory to
the Lender (collectively, the "Security Documents"):

a) ageneral security agreement from each Borrower in favour of the Lender on all receivables, inventory and
specific machinery and equipment, and all other assets of the Borrower, including a floating charge on any
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and all present and after-acquired lands, real property, immoveable property, leasehold property and other
property, assets and undertaking of the Borrower not subject to the Personal Property Security Act (Alberta
) (the “PPSA"), subject to Permitted Encumbrances, such agreement to further include a security Interest
in all machinery, assets, and equipment purchased with proceeds from the Loan and any part thereof, such
security interest being a purchase-money security interest to the extent it satisfies the criteria contained
within the PPSA, to have and to hold such machinery, assets, and equipment unto the Lender forever;

i) toinclude a first position security interest in the Equipment;

an assignment to the Lender of the rights, benefits and interest of the Borrower in and to the Insurance and
all proceeds resulting therefrom;

(X (if ticked), unlimited personal guarantee by JAMIE WAYNE BLACK and LORIE LYNNE BLACK and an
unlimited corporate guarantee from SPRUCE CREEK CONTRACTING LTD.;

{4 (if ticked), an Agreement Charging Land/Caveat in favour of the Lender creating a Second charge over
the real property outlined in Schedule “C” hereto anhexed, and as updated from time to time in writing
between the Borrower and the Lender;

4] (if ticked), a general security agreement from each Guarantor in favour of the Lender on all receivables,
inventory and specific machinery and equipment, and all other assets of the Borrower, including a floating
charge on any and all present and after-acquired lands, real property, immoveable property, leasehold
property and other property, assets and undertaking of the Borrower not subject to the Personal Property
Security Act {Alberta) (the “PPSA”), subject to Permitted Encumbrances, such agreement to further include
a securlty interest in all machinery, assets, and equipment purchased with proceeds from the Loan and any
part thereof, such security interest being a purchase-money security interest to the extent it satisfies the
criteria contained within the PPSA, to have and to hold such machinery, assets, and equipment unto the
Lender forever; '

{if ticked); Postponement, Subordination, and Assignment Agreement granted by SPRUCE CREEK
CONTRACTING LTD. in'the amount of $495,000.00, in favour of the Lender;

[T (if ticked), Postponement, Subordination, and Assignment Agreement of all shareholder loans, in favour

of the Lender;

[T (if ticked) Standstill and Postponement Agreement granted by in an unlimited amount, in favour
of the Lender;

[] (if ticked), a legal opinion from counsel for each Borrower and each Guarantor (if applicable) In the form
provided by the Lender;

priority agreements with other secured lenders, where deemed necessary by the Lender, to achieve
appropriate ranking of security as outlined above; and

such other instruments, undertakings and assurances; from time to time, as the Lender may deem
necessary or advisable to give effect to or support the above Security Documents;

(all of which is collectively known as the “Security”)

7.2 Deemed Security. Upon the occurrence of an Event of Default under this Agreement, the Borrower will be
deemed to be in default of the Accord Facilities, and all security held by Accord under the Accord Facilities will form

part of the Security under this Agreement, and the Borrower further pledges and assigns any residual rights it may
have in any equipment to Accord.
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7.3 Dealings by the Lender. Without the necessity of giving notice to or obtaining the consent of the Borrower, the
Lender may grant extensions of time and other indulgences, take up and give up securities, accept compositions,
grant releases, and discharges, whether full, partial, conditional, or otherwise; perfect or fail to perfect any securities
or lease any undertaking, property or assets of any of the Borrower, or otherwise deal or fail to deal with the
Borrower as the Lender may see fit, without prejudice to or in any way discharging or diminishing the liabilities of
the Borrower herein, and no loss of or interest in respect of any securities received by the Lender from the Borrower,
whether occasioned through the fault of the Lender or otherwise, shall in any way discharge or diminish the liability
of the Borrower.

7.4 Cash Collateral. In the event that the Borrower sells or disposes of any machinery, assets, or equipment which
form part of the Security, ACCORD reserves the right to hold the proceeds of such sale or disposition, without interest
to the Borrower, as cash collateral for the indebtedness.

ARTICLE 8
BORROWER’S REPRESENTATIONS AND WARRANTIES

8.1 [norderto induce the Lender to enter into this Agreement and to make available the Loan and to make Draws,
the Borrower makes the following representations and warranties to the Lender as at the date hereof:

a) Corporate Power, No Conflict with Laws or Agreements, None of the execution or the delivery of this
Agreement and the Security Documents by the Borrower, or the consummation by it of the transactions
herein contemplated, or the compliance by it with the terms, conditions and provisions of this Agreement
and the Security Documents will conflict with or result in a breach of any of the terms; conditions or
provisions of:

i) the constating documents of the Borrower;

1) any agreement, shareholder agreement; instrument or arrangement to which the Borrower [s a party,
or by which the Borrower or any of its property is or may be bound, or constitute a default thereunder,
or result thereunder in the creation or impasition of any security interest, mortgage, lien, charge or
encumbrance of any nature whatsoever upon any of the properties or assets of the Borrower;

jif) -any judgment, arder, writ, injunction or decree of any court relating to the Borrower; or

iv) any applicable law or governmental regulation relating to the Borrower ot its properties, assets, or
undertakings; :

b) Status, The Borrower is a corporation duly incorporated and organized and is validly subsisting under the
laws of its jurisdiction of Incorporation;

¢) Good Title. The Borrower has good and marketable title to the assets and property pledged as security,
free of all encumbrances beyond the Permitted Encumbrances;

d) Agreement Binding. This Agreement has been duly authorized, executed and delivered by the Borrower
and constitutes a legal, valid and binding obligation of the Borrower enforceable against the Borrower in
accordance with its terms, subject to applicable laws relating to bankruptey, insolvency and other similar
laws affecting creditors' rights generally and subject to the qualification that equitable remedies may only
be granted in the discretion of a court of competent jurisdiction;

e) Litigation. There are no actions, suits or proceedings pending or, to the knowledge of the Borrower,
threatened, at law or in equity or before any federal, provincial, municipal or other governmental
department, commission, board, bureau, agency or Instrumentality, domestic or foreign, or before any
court or arbitrator of any kind, which Involve a reasonable possibility of any material adverse change in the
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financial condition of the Borrower and, to the best knowledge of the Borrower, the Borrower is not In
default with respect to any judgment, order, writ, injunction, decree, rule or regulation of any court,
arbitrator or federal, provincial, municipal or othier governmental department, commission, board, bureau,
agency or instrumentality, domestic or foreign; .

information Provided. All information, data and reports (financial or otherwise) furnished by or on behalf
of the Borrower to induce the Lender to enter into this Agreement were true, accurate and complete In all
material respects at the time that they were furnished to the Lender;

Disclosure. There are no facts directly relating to the Borrower, not disclosed herein or otherwise disclosed
to the Lender which, if known to the Lender, might reasonably be expected to deter the Lender from
completing the transaction contemplated in this Agreement;

No_Assignment. Other than Permitted Encumbrances, there has been no assignment, sale, transfer,
conveyance, mortgage, charge, pledge or hypothecation, absolute or contingent, direct or indirect, of the
whole or any part of the Borrower's rights, title and interest in any of its properties or assets; and

Maintain Insurance. The Borrower is maintaining or causing to be maintained the Insurance in full force
and effect.

ARTICLE 9
COVENANTS

9,1 Positive Covenants. The Borrower covenants and agrees with the Lender that:

a)

b)

Perform Obligations. The Borrower shall fully observe and perform its obligations under this Agreement,
the Security Documents and all other agreements between the Borrower and the Lender, including, without
limitation, duly and punctually making all Automatic Minimum Payments, and paying any and all amounts
payable by the Borrower to the Lender, when due;

Corporate Existence. The Borrower shall maintain in good standing its corporate existence under the laws
of its jurisdiction of incorporation and qualify and remain duly qualified to do business and own property in
each jurisdiction in which such qualification is necessary in view of its business and operations;

c) Compliance with the Law. The Borrower shall comply, in all respects; with all applicable laws, ordinances,

d)

€)

f)

rules, regulations and orders pertaining to the Borrower and applicable to the any of its property, assets,
and undertakings;

Obtain/Maintain Licenses. The Borrower shall obtain and maintain in effect all licenses, certificates,
permits, franchises and other governmental authorizations necessary to the ownership of its property,
assets and undertakings or to the conduct of its business(es), in each case to the extent necessary to ensure
that non-compliance with such laws, ordinarices or governmental rules or regulations or failures to obtain
or maintain in effect such licenses, certificates, permits, franchises and other governmental authorizations
could not, individually or In the aggregate, reasonably be expected to have a material adverse effect;

Maintain Assets, The Borrower shall maintain and keep its property, assets and undertakings in good repair,
working order and condition (other than ordinary wear and tear), so that the business(es) carried on by it
may be properly conducted at all times;

Financial Information. The Borrower shall deliver or cause to be delivered to the Lender, from time to time,
such financial information concerning the Borrower, as the Lender may reasonably request;
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i) Inspections. The Borrower shall permit the Lender and all other Persons designated by the Lender to
visit and inspect the property and assets of the Borrower during Business Hours upon reasonable prior
notice given to the Borrower and to examine and make copies of all baoks and records relating to the
property and assets of the Borrower and shall ensure that the Lender and each such Person has free
and unrestricted access ta the property, assets, and undertakings of the Borrower and every part
thereaf and to such books and records, and that the Lender and each such Person will be provided with
such information and data relating to the property and assets of the Borrower as the Lender or such
Person may reasonably reguest;

i) Canada Revenue Agency Payments. The Borrower shall, upon request by the Lender, provide the
Lender with written confirmation that all remittances to the Canada Revenue Agency are up to date
with no amounts being in arrears;

Permitted Encumbrances, The Borrower will keep and maintain each of the Permitted Encumbrances n
good standing and will comply with the terms thereof and will forthwith notify the Lender in writing
describing in reasonable detail any defaults thereunder;

Notice of Litigation. The Borrower shall promptly provide the Lender with written notice of all litigation
and all proceedings before any governmental ot regulatory agencies or arbitration authorities affecting it,
except those which, if adversely determined, would not have a material adverse effect on its financial
condition or business(es),

Further Encurnbrances. Except for Permitted Encumbrances, the Borrower will not place or secure any debt
in addition to the Loan against any of the Borrower's properties or assets, nor will it create, assume or
permit to exist any mortgage, charge, hypothec, pledge, lien or other encumbrance or security interest with
respect to any of the Borrower's property, assets, or undertakings, without the prior written consent of the
Lender;

Incur Indebtedness. Other than in the ordinary course of business, the Borrower shall not incur any further
indebtedness of either a direct or indirect nature to any party;

Provide Loans/Guarantees. The Borrower shall not make any advances or loans to, ot aty investment in,
or provide any guarantees on hehalf of, any corporation, entity, or person;

Transfer, Other than in the ordinary course of business, the Borrower will not:
i} dispose of or transfer by way of sale, conveyance, assignment, mortgage, charge, securlty interest or
otherwise, its undertaking, property, shares, company ownership, or assets or any part thereof or its

interest therein or any part thereof, without the prior written consent of the Lender;

ii) sell, sssign, transfer or convey its right, patents, trade secrets, licenses, trademarks, or any other
intellectual or industrial property;

Corporate Structure: The Borrower shall not amalgamate, consolidate or merge with any otﬁer corporation,
entity, or person;

Capital Structure. The Borrower shall not redeem any of its redeemable shares, pay dividends in excess of
riet income, or otherwise change its capital structure or make any form of capital withdrawal;

Partnership. The Borrower shall hot enter into a partnership, joint venture or similar relationship with any-
other corporation or entity;
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h) Circumvent Security. At no point in time with the Borrower operate in such a manner so as to divert irncome

k)

h

to a related or other corporation, entity, or person;

Transactions. The Borrower shall not pay non market rates for products and/or services to a related
corporation, entity or person;

Change of Name. The Borrower will not change its name unless thirty (30) days' prior written notice thereof
has been given to the Lender;

Change of Fiscal Year End. The Borrower shali not change its fiscal year end;

[:] (if ticked), Remuneration. The Borrower shall not pay remuneration of any kind to shareholders or
directors of the Borrower or its related corporations or entities, including without limitation salaries,

management fees, interest, shareholder loan repayments and bonuses on a noncumulative basis in excess
of $0.00 per month.

ARTICLE 10
INSURANCE

10.1 The Borrower covenants and agrees that:

a)

b)

¢)

d)

it will keep insured, or cause to be insured and kept insured, with an insurer acceptable to the Lender, all
insurable property forming part of the Security, against risks usually insured against by prudent business
persons in comparable circumstances and for amounts and on terms acceptable to the Lender, including
operating, building, property, public liability, fire insurance, and insurance for damage or destruction to
Equipment (the “Insurance”), The Borrower shall name the Lender on its insurance policies as a First Loss
Payee and such insurance shall contain a standard mortgage clause or other provision acceptable to the
Lender. Such policies shall be non-cancellable without 30 days notice to the Lender;

it will provide the Lender with all policies of Insurance and renewal certificates, as well as, and if requested
by the Lender, evidence of payment of all premiums and other sums of money payable for keeping and
maintaining the Insurance;

it shall duly and punctually pay, or cause to be paid, all premiums and other sums of money payable for
maintaining all Insurance. In the event of failure on the part of the Borrower to maintain, or cause to be
maintained, the Insurance, or if in the Lender’s sole discretion, the Insurance is inadequate, the Lender may,
but shall not be obliged to, effect such Insurance, and the Borrower covenants to repay to the Lender all of
the premiums paid by the Lender, and such amounts shall be added to the Indebtedness and shall be
secured by the Security;

any refund of premium or any loss payable under any Insurance is hereby assigned to the Lender. The
proceeds of any such insurance shall, at the Lender’s option, be applied towards replacement or répalr of
the applicable Security or payment of the Indebtedness, The Borrower shall, for such purposes, do, sign,
execute and endorse all transfers, assignments, cheques, loss claims, proofs of claim, receipts, writings and
things necessary and hereby irrevocably appoints the Lender its attorney to do, sign, execute and endorse
as aforesaid should the Borrower fail to do so when requested by the Lender,

ARTICLE 11
EVENTS OF DEFAULT

11.1 Without in any way derogating from the rights of the Lender hereunder, including without limitation, the right
of the Lender to make demand on the Loan at any time, each of the following events shall constitute an event of
default (an "Event of Default") under this Agreement;
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a) the Borrower fails to pay, when required, the Indebtedness, or any part thereof:

b) the Borrower fails to observe or perform any covenant or obligation {other than payment of the
Indebtedness or any part thereof) to the Lender, or under this Agreement, and such failure, if capable of
being cured, is not cured within 5 days of the date the Borrower first knew or ought to have known of such
failure;

c) any representation or warranty made in this Agreement, the Security Documents, or any other document,
material, information or report supplied or délivered to the Lender in respect of the Borrower or the
Security is false or misleading In any material respect;

d) the Borrower ceases, or demonstrates an intention to cease, to carry on business or disposes; or purports
to dispose, of all or a substantial part of its assets;

e} any of the licenses, permits or approvals granted by any government or any government authority and
material to the business of the Borrower is withdrawn, cancelled or significantly altered;

f) the Borrower defaults under any loans, leases, contracts, or agreements it may have with a third-party
lender; :

g) an order is made or a resolution is passed for winding up the Borrower, or a petition is filed for the winding
up, dissolution, liquidation or amalgamation of the Borrower or any arrangement ar composition of its
debts;

h) the Borrower becomes insolvent or makes an assignment or proposal or files a hotice of intention to make
a proposal for the benefit of Its creditors, or a bankruptcy petition or receiving order is filed or made against
the Borrower, or a Receiver, trustee, custodian or other similar official of the Borrower or any part of its
property is appointed, or the Borrower commits or demonstrates an intention to commit any act of
bankruptcy, or the Borrower otherwise becomes subject to the provisions of the Bankruptcy and Insolvency
Act (Canada), the Companies' Creditors Arrangements Act (Canada) or any other act for the benefit of its
creditors;

i) any execution, sequestration, extent or distress or any other like process is levied or enforced against any
property of the Borrower, or a secured party takes possession of any of the Borrower's property;

i any material adverse cha,nge oceurs in the financial position of the Borrower;

k} the Lender considers that there has been a material change in the business type, model, or direction of the
Borrower;

) the Lender considers that the Borrower Is insecure, or that the prospect of payment or performance by the
Borrower ofits obligations to the Lender, or under this Agreement is or is about to be impaired, or that the
security is or is about to bie placed In jeopardy;

m) the Borrower fails to provide the Lender with the notice and information required under Section 6.1 of this
Agreement;

n) the Borrower defaults under any Accord Facllities.

11.2 Uponthe occurrence of an Event of Default under this Agreement, the Borrower will be deemed to be in default
of the Accord Facilities
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11.3 Waiver and Enforcement. Upon the occurrence of an Event of Default, in addition to the rights and remedies
given it by this Agreement and the Security Documents and all those allowed by all applicable laws, the Lender may,
at Its sole option, declare the Indebtedness to be immediately due and payable, all without presentment, demand,
protest, notice of dishonour or any other demand or notice whatsoever, all of which are expressly hereby waived by
the Borrower and the Lehder may take all such steps and exercise all such remedies as may be permitted hereunder
or-in the Security Documents or by law or in equity as it may deem necessary to protect and enforce its rights
hereunder and to enforce and realize upon all Security.

11.4 Indempification. The Borrower hereby agrees to indemnify and save the Lender harmless from any loss, cost,
damage, claim or expense suffered or incurred by the Lender, including the reasonable fees, charges; and
disbursements of counsel for the Lender, which the Lender may sustain or incur arising out of, in conpection with,
ot as a result of:

a) The Borrower's ownership, Use, or possession of the Security;
b) The Borrower’s use or proposed use of the proceeds of any Draw;

c) Any failure of the Borrower to observe or perform as required under this Agreement and the Security
Documents;

d) Any breach by the Borrower of its representations and warranties herein contained, or due to the exercise
by the Lender of its rights or remedies when enforcing its security;

e) Any actual or prospective claim, litigation, investigation or proceeding relating to any of the foregoing,
whether based on contract, tort or any other theory, whether brought by a third party or by any Borrower
and regardless of whether the Lender is a party thereto;

f) Any default in any payments, interest, fees, or other amounts due under the Loan or any part thereof, or
any failure to reimburse the Lender for any payment made by It under any Draw;

g) Any failure to fulfill on or before the First Draw Date, or any subsequent Draw, the conditions precedent to
any Draw as provided for in this Agreement, if as a result of such failure such Draw is not made on such
date; or

h) the occurrence of any Event of Default.

This provision shall survive repayment of the Loan and shall continue in full force and effect so long as the
possibility of such liability, claims, or losses exist,

ARTICLE 12
RIGHT OF SET-OFF

12.1 In addition to and not in limitation of any rights now or hereafter granted under applicable law, if an Event of
Default occurs, the Lender is authorized at any time and from time to time to the fullest extent permitted by law
without notice to the Borrower or to any other Person, any notice being expressly waived by the Borrower, to set-
off, appropriate, or apply any property of the Borrower held at any time by the Lender (including, but not limited to,
any cash collateral as described in Section 7.4 herein) or any amounts dueto and payable to the Borrower under this
Agreement, against amounts due and payable to the Lender under this Agreement, all irrespective of whether or
not the Lender has made any demand under this Agreement.

‘Without any obligation or liability on its part, the Lender will attempt in good faith to advise the Borrower of the
Lender's exercise of any of its rights under Article 11 herein.
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ARTICLE 13
NOTICES

13,1 Any notices required under this Agreement shall be sufficient if given in writing and delivered in person or by
courier or by emall, or such further address as updated by either party from time to time upon notice to the other,
as follows:

If to the Lender: ACCORD SMALL BUSINESS FINANCE CORP.
305~ 889 Harbourside Drive
North Vancouver, BC, V7P 351
Email address: lepal@ AccordFinancial.iiet with a copy to jlate@AccordFinancial.net

If to the Borrower:  BOX 3006, 375 SASKATCHEWAN AVE
SPRUCE GROVE; ALBERTA,; T7X 3A1

Any such notice shall be deemed to have heen duly given upon delivery if delivered in person, or by courier, or if
given by email, only upon receipt of email confirmation from the recipient that the email has been received.

ARTICLE 14
GENERAL

141 Walver. The Lender’s failure to insist upon a strict performance of any obligations or covenant of this
Agreement by the Borrower or to exercise any option or right herein shall not be a waiver or relinquishment for the
future of such obligation, covenant, option, or right, but the same shall remain in full force and effect and the Lender
shall have the right to Insist upon the strict performance by the Borrower of any and all of the terms and provisions
of this Agreement.

142  Amendments. No terr or requirement of this Agreement may be waived or varled orally or by any course
of conduct of any of the Lender’s officers, employees or agents. Any amendment to this Agreement must be in
writing and signed by one of the Lender’s duly authorized officers.

14.3 Electronic Compviunication, The parties may exchange information or communicate regarding this
Agreement using email or other formats of electronic communication. The parties agree and acknowledge that there
are risks associated when using email and other electronic communication, and specifically that Information may be
accessed by third parties as a result. The parties hold each other harmless in the event that information in emails or
other electronic communication Is inadvertently disclosed to or otherwise assessed by third parties. The parties
authorize and permit each other to communicate regarding any matters related to this Agreement using email at
any email addresses provided to each other, notwithstanding that such email addresses may be used by third parties
during this Agreement. Any information exchanged by email or other electronic communication will not vary,
modify, amend, or change the terms or coriditions of this Agreement, or any other agreements between the parties.

a) Electroniic Signatures. If electronic signatures are used with respect to this Agreement, the Security
Documents, or any certificates, reports, statements, information, data, documents or instruments delivered
pursuant to or in connection with the Loan, the Borrower acknowledges and agrees that the application of
the Borrower's electronic sigriature is the legal equivalent of the Borrower’s manual signature, and that the
Borrower is legally bound by the terms and conditions of this Agreement. In signing this Agreement and Q:y
initialing this provision, the Borrower consents to the use of electronic signatures. \\ j 2

R ‘Jh-tlals [

3y \_ 3
14,4  Remedies Cumulative. The rights and remedies of the Lender under this Agreement, the Securnty
Documents or any other agreement related thereto are cumulative and are In addition to and not in substitution for
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any rights or remedies provided by law. Any single or partial exercise by the Lender of any right or remedy for a
default or breach of any term, covenant, condition or agreement herein contained shall not bé deemed to be a
waiver of or to alter, affect, or prejudice any other right or remedy or other rights or remedies to which the Lender
may be lawfully entitled for the same default or breach. Any waiver by the Lender of the strict observance,
performance or compliance with any term, covenant, condition or agreement herein contained, and any indulgence
granted by the Lender shall be deemed not to be a waiver of any subsequent default.

14.5 Pay Costs. The Borrowers will pay all reasonable legal costs, registration fees and other costs incurred by
the Lender in connection with the preparation, negotiation; registration and enforcement of this Agreement and the
Security Documents,

14.6  Further Assurances, The Borrower hereby agrees that it will, from time to time, at the request of the
Lender, execute and deliver such assignments, instruments, documents, consents, agreements and conveyances and
take such further action as may be reasonably required by the Lender to accomplish the purposes of this Agreement
and the Security Documents;

14.7  Entire Agreement. This Agreement shall constitute the entire agreement between the Lender and the
Borrower pertaining to the Loan and shall supersede all prior and contemporaneous agreements, understandings,
negotiations and discussions, whether oral or written, relating thereto and there are no warranties, representations
or other agreements between the Lender and the Bérrower in connection with the Loan except as specifically set
forth herein, in the Security Documents and in the Term Sheet.,

14.8  Joint and Several Liability. The Borrower and any co-Borrower(s), agree that their liability for all obligations
under this Agreement, the Security Documents, and Term Sheet is Joint and several. Any and all payments made In
respect of the obligations under this Agreement, from time to time, and monies realized from any securities held by
the Lender, may be applied to such part or parts of the obligations as the Lender sees fit. The Lender shall not be
required to enforce or exhaust any particular remedy, as against any particular Borrower but may choose to enforce
against any one or more of the Borrowers, and may select any one of more remeadies, all of which shall be cumulative,
not exclusive, and in no order of requirement;

14.9 Assignment.

a) The Lender may assign, transfer, negotiate, pledge or otherwise hypothecate, in whole or i part, this
Agreement, together with the Security Documents (provided that any assignee or transferee shall assume
and be subject to the provisions of this Agreement and the Security Documents), and all rights and remedies
of the Lender in connection with the interest so assigned shall be enforceable against the Borrower as the
same would have been by the Lender but for such assignment; and

b} The Borrower shall not assign its rights and obligations under this Agreement without the prior written
consent of the Lender.

14.10  English, The parties have expressly required that this Agreement and all docurments and notices relating
hereto be drafted in English. Les parties aux présentes ont expressément exigé que la présente convention et tous
les documents et avis qui y sont afférents soient rédigés en anglais. The Borrower acknowledges that if its first
language is not English that this Agreement and all related documentation have been translated by an interpreter
of their choice into their primary language.

14,11 Survival. All covenants, undertakings, agreements, representations and warranties made by the Borrower
in this Agreement, the Security Documents and any certificates, reports, statements, information, data, documents
or instruments delivered pursuant to or in connection with the Loan, this Agreement or any of the Security
Documents shall survive the execution and delivery of this Agreement, the Security Documents and any Draws of
the Loan made by the Lender pursuant to this Agreement and any of the Security Documents, and shall continue in
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full force and effect until the Outstanding Loan Amount is paid in full. All representations and warranties made by

the Borrower in writing shall be deemed to have been relied upon by the Lender.

14.12  Criminal Code. Notwithstanding any provision in this Agreement to the contrary, in no event will the
aggregate "interest" (as defined in section 347 of the Criminal Code (Canada)) payable by the Borrower under any
loan agreement exceed the maximum effective annual rate of interest on the "credit advanced" (as defined in that
section 347) permitted under that section and, if any payment, collection or demand pursuant to such loan
agreement in respect of "interest” (as defined in that section 347) is determined to be contrary to the provisions of
stich section 347, such payment, collection or demand will be deemed to have been made by mutual mistake and
the amount of such payment or collection will be refunded to the Borrower only to the extent of the amount which
is greater than the maximum effective annual rate permitted by such laws, For purposes of determining compliance
with such section 347, the effective annual rate of interest will be determined in accordance with generally accepted
actuarial practices and principles over the term commencing o the First Draw Date and ending on the Maturity
Date and, In the event of dispute, a certificate of a Fellow of the Canadian Institute of Actuaries appointed by the
Lender will be prima facie evidence for the purposes of such determination.

14.13  Conflict. If a conflict exists between a provision of any of the Security Documents and a provision of this
Agreement, the provisions of this Agreement shall prevail. If there is a representation, warranty, covenant,
agreement or event of default contained in any Security Document which is not contained herein, or vice versa, such
additional provision shall be déemed not to constitute a conflict.

14.14  Waiver of Acts. To the extent permitted by law, Part 6 of the Law of Property Act (Alberta), the Seizures Act
(Alberta), the Limitation of Civil Rights Act (Saskatchewan), the Land Contracts (Actions) Act (Saskatchewan), and the
Saskatchewan Farm Security Act (Saskatchewan) shall have no application to this Agreement or to any agreement
or instrument renewing, extending, or collateral to this Agreement.

14,15  Severability. The Borrower acknowlédges that the provisions of this Agreement are commercially
reasonable. If any provision of this Agreement or any Security Document shall be held invalid, illegal or
unenforceable, such invalidity, lllegality or unenforceability shall attach only to such provision and shall not affect
any other provision of this Agreement or any of the Security Documents and, where necessary, shall be construed
as if such invalid, illegal or unenforceable provision had never been contained thereln.

1416  Successors and Assigns. Subjectto Section 14.9 of this Agreement, this Agreement shall enure to the benefit
of and be binding upon the Lender and the Borrower and their respective successors and assigns.

14.17  Expenses. All costs and expenses incurred by the Lender in connection with this Agreement, including but
not limited to, any transactions carried on pursuant hereto, the Security Documents, the Loan, any Draw, and any
registrations or filings with respect thereto shall be paid by the Borrower and may, at the Lender's option, be
deducted from any Draw or added to the Indebtedness.

14.18  No Set-off. All amounts payable by the Borrower shall be paid without set-off or counterclaim and without
any deduction or withholding whatsoever.

14,19  Governing Law. This Agreement shall be governed by and construed in accordance with the laws of the
Province of British Columbia, or at the sole option of the Lender, the laws of the province in which the Borrower
resides (as evidenced by Its address on this Agreement), and the federal laws of Canada applicable therein.

14,20  Time of the Essence. Time is of the essence of this Agreement and shall continue to be of the essence.
14.21  Confidentiality, The Borrower, and its individual principals, shareholders, guarantors, and/or persons
otherwise connected with this Agreement (the “Principals”) agree that in the process of providing services under

this Agreement, the Lender may collect, use, and disclose certain personal and business information from and about
Borrower and Principals (“Information”). Information may be collected from and disclosed to the Lender's agents,
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affiliates, third party service providers, credit bureaus, credit reporting agencies, othér credit grantors; and/or any
person that the Borrower or Principals have or propose to have financial relations with as well as third parties who
wish to become involved in the syndication of a loan, lease, or other investment in which Information is relevant, or
who are involved in risk assessrent or due diligence in the context of a financial transaction or proposed financial
transaction. The Borrower and Principals also authorize any person whom the Lender contacts in this regard to
provide Information to the Lender. The Lender may colléct, use, and disclose the Borrower's and Principals’ Social
Insurarnice Numbers or other personal identifiers to verify and report credit information to credit bureaus or credit
reporting agencies as well as to confirm their identities.

14.22  pre-Authorized Payment Plan. The Borrower authorizes the Lender or its assigns to draw regular payments
for business purposes (the “PAP” or “PAP's") from its designated bank account (whether it continues to be
maintained at the current location or at another branch of the bank, or at another.bank) (the “Designated Account”)
to cover all of the required payments, fees, and interest, under this Agreement. Each PAP will be drawn from the
Designated Account in the amounts and due dates determined under this Agreement,

The Borrower specifically waives any pre-notification requirements that apply to any PAP and agrees that written
notice will not be provided (1) before the due date of any PAP, {2) of any change to the amount of any PAP, and
(3) of any change to the due dates. The Lender will obtaln the specific prior authorization of the Borrower for one-
time or other sporadic PAP’s, the amounts or due dates of which are not identified in this Agreement.

The Borrower warrants that all persons whose signatures are required to sign on the Designated Account have signed
this Agreement. The Borréwer will immediately notify the Lender in writing of any change to the Designated
Account, and In any event, no later than ten (10) days post change. The Lender is not responsible to notify the
Borrower if any PAP is reversed due to non-sufficient funds, funds not cleared, or changes to the Designated Account,
In such an event, the Lender may re-present the PAP within 30 days of the original due date, The Borrower is
responsible for any charges that arise from such a situation and is required to ensure that the necessary payment is
made to the Lender through an alternative method. The Borrower must contact the Lender to arrange for coverage
of any missed payment(s).

The Borrower may change or cancel this PAP authorization at any time on thirty (30) days written notice to the
Lender: Accord Small Business Finance Corp,, 305 -~ 889 Harbourside Drive, North Vancouver, BC, V7P 351, (phone:
{604) 982-3031; fax: (888) 835-9757; emall: customerservice@accordfinancial.net), However, the Borrower hereby
acknowledges that PAP's are a CONDITION OF THIS AGREEMENT. Cancelling this PAP authorization without
immediately replacing it, will be considered an Event of Default under this Agreement. In the event the Lender
waives the requirement for PAP's, then the Borrower will pay a service charge for other payment methods. The
Borrower ackriowledges that the right to cancel this PAP authorization only applies to the method of payment and
has no bearing otherwise on the obligations under this Agreement.

The Lender may assign this authorization to any third party to whom it assigns It's interest In this Agreement. The
Borrower will be notified of the identity and contact information of any such assignee. The Borrower has certain
recourse rights if any PAP does not comply with this Agreement. For example, the Borrower has the right to receive
reimbursement for any PAP that is not authorized or is not consistent with this Agreement. To obtain more
information on the recourse rights of the Borrower, or the rights of the Borrower to cancel a PAP authorization, or
to obtain a sample cancellation form, the Borrower should contact its financial institution or visit www.cdnpay.ca.

14,23 Counterparts;  This Agreement may be executed in several counterparts, each of which, when so
executed, shall be deemed to be an original and which counterparts together shall constitute one and the same
Agreement. This Agreement may be executed by facsimile or pdf, and any signature contained hereon, electronic
or by facsimile or pdf shall be deemed to be equivalent to an original signature for all purposes;

AGREEMENT # 106737 {document version: 03062019)
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IN WITNESS WHEREOF the parties hereto have caused this Agreement to be executed by their respective officers
thereunto duly authorized as of the date first above written.

OPPERLI EXCA\IATING LTD. ACCORD SMALL BUSlNESSJINANCE CORP.
per / s 2"6 : ‘4
q\lzed Signatory / Auﬂrwrized Slgnatory o P
Name: JAMIE'WAYNE BLACK JAMES C. JANG, President & CEO
Title: Dlreao:&\
2
JAMIE WA \lE BLACK LORIE LYNNE LACK
As é% / As Guarantol
r: \ . Per'f;"//”(’{! /’2(‘*{’5’
Aub orlz‘éffSignatory | / Authorized Signatory
Name: JAMIE AVNE BLACK Name: LORIE LYNNE BLACK
Title: inmy {eerso al capacity Title: in my personal capacity

SPRUCE CREE CONTRACTING LTD.

As G amnt< :
N\ _/

Auth rlge?‘lzgnatory

Name: JAMIE NE BLACK
Title: Director
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SCHEDULE “A”
PERMITTED ENCUMBRANCES

1, General Security Agreement in favor of Royal Bank of Canada
2, General Security Agreement in favor of NONE

3, General Security Agreement in favor of NONE
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SCHEDULE “B” - SECURITY - SPECIFIC EQUIPMENT

Model

Description

Serlal Number

Margin-
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SCHEDULE"C”
SECURITY ~ REAL ESTATE

Legal Description | ClvicAddress | Permitted 1% Charge | Lender Charge | Margin Contribution
5.01-053-26-SW 1130 TWP RD 534, , ;
(PLAN 1722793, PARKLAND COUNTY, 22;:;?”" OF | ¢800,000.00 $330,000
BLOCK 1, LOT32A | ALBERTA i
TOTAL MARGIN CONTRIBUTION $330,000
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FHIS IS EXHIBITY =
< ORD reterred to in the \”H’(\l[nl
FINANCIAL ‘ * “r‘;"neS TZ“ S
ACCORD SIVIALL BUSINESS FINANCE CORP, (“ASBF"); SWORN before nie this .
ACCORD SMALL BUSINESS LEASING CORP. (“ASBL") and ol ~o. ruzy : -
VARION CAPITAL CORP, (“VCC”) - 7’ NRo
(collectively and Individually known as "ACCORD") MUIAA '\%jﬁ/\vl \J\J_O
Accord Small Business Finance = ""J‘E‘r'“u"'__'s‘; M:!;&B” B
» . '
#305-889 Harbourslde Drive Goneral Couvsel’3=s ’
North Vancouver, BC V7P 351 Accord Small Business Finance
305 - 889 Harbourside Drive
(604) 982-3010 North Vancouver, BC V7P 3S1
Legal@ACCOI‘dFlnancial.net TEL: 604-982-3032 FAX: 888-835-9757

Coppetline Excavating Ltd, (the "Debtor")
375 SASKATCHEWAN AVE, Box 3006
_Spruce Grove, Alberta, T7X 3A1

1. DEFINITIONS. All capltalized terms used'In this Agreement and In any schedules attached hereto (as such schedules

may he amended or supplemented from time to time) shall, except where defined hereln, be interpreted pursuant -

to their respective meanings when used In the Personal Property Security Act (the "PPSA") of the province ar
territory referred to in the "Govemlng Law" section of this Agreenent (the "Province") and any regulations Issued
thereunder,

2, SECURITY INTEREST AND CHARGE,

(a)

(b)

As general and continuing collateral security for the payment and performance of all debts, llabllitles and
obligatlons of the Debtor, to ACCORD (which, for greater certainty, includes each of ASBF, ASBL, and/or VCC as
applicable), howsoever arising, both present and future, absolute and contingent, direct and indirect, matured
or not, and whether the Debtor be bound alone or Jointly or severally with others (the "Indebtedness"), the
Dehtor hereby assigns and grants to and In favour of ACCORD:

(i) a security Interest and pledge In the personal property of the Debtor selected and referrad to In
Schedule "A", and In all Proceeds and renewals thereof, Accesslons thereto and substitutions therefore;
and

(i)  if so selected on Schedule "A", a mortgage by way of a floating charge on any and all present and after-
acquired lands, real property, Immoveable property, leasehold property and other property, assets and
undertaking of the Debtor not subject to the PPSA, Including all such property, assets and undertaking
awned or leased by or licensed to the Debtor and In which the Debtor at any thne has an Interest or to
which the Debtor Is or at any time may become entitled, and [n all Proceeds and renewals thereof,
Accesslons thereto and substitutions therefore,

(all of which Is herelnafter collectively known as the "Collateral ")
The asslgnments, mortgages, pledges, charges, securlty Interests and floating charges (if applicable} granted
hareunder are hereinafter collectively called the "Security Interests". The Debtor warrants and arknowledges,
to and In favour of ACCORD that:
(i) the Debtor has rights In all existing Collateral and the partles Intend the Securlty Interest hereby created
-+ Il any of the Debtor's existing property which is subject to the PPSA to attach upon execution and
delivery hereof;
(i) the partles intend the Security Interest created In any of the Debtor's after-acquired property which is
subject to the PPSA to attach at the same time as It acquires rights in the after-acquired property; and’
(ill)  value has been glven,
For greater cettalnty, where the Collateral includes all of the Debtor's present end after-acqulred Pérsonal
Property, and any of such Collateral Is or hecomes located on lands or premises leased or subleased by the

=
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Debtor, the Collateral Includes the Debtor's interest as tenant or lessee under any and all of such leases and
subleases of the lands or premises.

(d) The last day of any term reserved by any lease or agreement to lease Is excepted out of the Security Interest
and does not form part of the Collateral, but the Debtor shall stand possessed of such last day in trust to
assign the same to any person acquiring such term.

(e) If the grant of the Security Interest In respect of any contract, lease, agreement to lease, license, permit,
approval or Intellectual property right would result In the termination or breach of such contract, lease,
agreement to lease, license, permit, approval or intellectual property right, then the applicable contract; lease,
agreement to lease, license, permlt, approval or intellectual property right will not be subject to the Security
Interest but will be held in trust by the Debtor for the benefit of ACCORD and, on exercise by ACCORD of any
of its rights under this Agreement following Default, assigned by the Debtor as directed by ACCORD,

CONTINUOQUS INTEREST. The Security Interest hereby created [s a continuing charge, and shall secure all

Indebtedness notwithstanding that the Indebtedness may be fluctuating and even may from time to time and at

any time be reduced to a nil balance, and notwithstanding that monies advanced may be repaid and future

advances may be made to or to the order of the Debtor or in respect of which the Debtor is liable. The Security

Interest maintains prlority for all Indebtedness secured hereby whether incurred or arising before or after the

creation or registration of any Encumbrance (as hereinafter defined) and notwithstanding that at any time there

may not be any Indebtedness then outstanding. .

AUTHORIZED DEALING WITH COLLATERAL. Untll Default (as hereinafter defined), or until ACCORD provides-written

notice to the contrary to the Debtor, the Debtor may deal with the Collateral In the ordinary course of the Debtor's

business in any manner not inconsistent with the provisions of this Agreement, ptovided that the Debtor shall not,
without the prior written consent of ACCORD:

(a) sell, exchange, lease, transfer or otherwise dispose of any of the Collateral other than Inventory being sold,
leased or disposed of for falr market value In the ordinary course of the Debtor's business as it is presently
conducted and for the purpose of cartying on that business, or

(b) create, incur or permit to exist any security interest, mortgage, lien, claim, charge or other encumbrance
(herein collectively called the "Encumbrances" and Individually, an "Encumbrance") upon any of the Collateral
whether It would rank or purport to rank in priority to, equally with or behind the Security Interest granted
under this Agreement,

Nathing in thls Agreement or otherwise creates a postponement or subordination of any priority of ACCORD in any
of the Collateral In favour of any present or future holder of an Encurbrance (including without limitation, a holder
of a lease) in any of the Collateral.

If the Collateral comprises any Investiment Property, Chattel Paper, Instrument, Money or Document of Title, the
Debtor will, forthwith upon request, deliver the same to ACCORD and will allow ACCORD to retaln possession of the
same. If the Collateral comprises any Investment Property that Is a Certificated Security, the Dabtor will, upon
request, deliver to ACCORD all Security Certificates relating to such Certlficated Security endorsed in hlank. If the
Collateral comprises any Investment Property that Is. an Uncertificated Security or a Security Entitlement, the
Debtor, on request by ACCORD, will, or will cause the issuer of such Investment Property to, or will cause the
Securitles Inkermediary that holds such Investment Property to, take all steps as are necessary to give exclusive
control (as that term Is used In the PPSA) over such Investment Property to ACCORD on terms and conditions
satisfactory to ACCORD,

REPRESENTATIONS AND WARRANTIES OF THE DEBTOR. The Debtor hereby represents and warrants to ACCORD
that:

(a) the Collateral is owned by the Debtor free of all Encumbrances, save for those Encumbrances agreed to in

writing between ACCORD and the Debtor and those shown on Schedule "A" hereto;

.(h) each-Account, Chattel Paper and Instriment constituting Collateral is enforceable in accordance with its terms

agalnst the party obligated to pay the same (the "Account Debtor") and the amount represented by the

[1 ?:oa
\af
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(c)

(d)

(e)

(n

{8)

(h)
(i)

()
(k)
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Debtor to ACCORD from time to time as owing by each Account Debtor will be the carrect amount actually
and unconditlonally owing frorm such Account Dehtor, except for pormal cash discounts where applicable;

as at the date hereof, the description of the Collateral in Schedule "A" and/or Schedule "B" hereto Is complete
and accurate, and, If so requested by ACCORD, all serlal numbers and vehicle identification numbers affixed to
or ascribed to any of the Collateral have been provided to ACCORD;

the Debtor has full power and authority to conduct its business and own its propertles In all jurisdictions In
which the Debtor carrles on business, except to the extent any fallure to do so would not reasonably be
expected to have a materlal adverse effact on its business, operations or financial condition or impair its
abllity to perform Its obligations hereunder, and has full power and authority to grant to ACCORD the Security
Interest created under this Agreement and to execute, deliver and perform all of Its obligations under this
Agreement;

this Agreement has heen duly executed and delivered by the Debtor and constitutes a legal, valld and binding
obligation of the Debtor, stibject only that such enforcement may be limited by bankruptcy, Insalvency and
any other similar laws of general application affecting creditors' rights generally and by rules of equity limiting
enforceability by specific performance;

there is no provision in any agreement to which the Debtor is a party, nor is there any statute, rule or
regulation, or to the knowledge of the Debtor any judgment, decree or order of any court, binding on the
Debtor which would be contravened by the execution and delivery of this Agreement;

there is no litigation, proceeding or dispute pending, or to the knowledge of the Debtor threatened, against or
affecting the Debtor or the Collateral, the adverse determination of which might materially and adversely
affect the Dehtor's business, financial condition or operations or impair the Debtor's ability to perform its
obligations hereunder or affect the priority of the Security Interest created hereunder or affect the rights and
remedies of ACCORD hereunder;

the name of the Debtor is accurately and fully set out below, and the Debtor is not hor has it been known by
any other nhame other than as set out below;

as at the date hereof, the Collateral is located in the Province and such other jurisdictions indicated on
Schedule "A" hereto. With respect to Goods (including Inventory) constituting Collateral, the locations
specified in Schedule "A" are accurate and complete save for Goods In transit ta such locations and Inventory
on lease or consignment; and all bulldings, fixtures or Goods about to become fixtures and all crops and all oil,
gas or other minerals to be extracted and all timber to be cut which fortns part of the Collateral will be situate
at one of such locatlons, For certainty, the Security Interests attach to all personal property Collateral,
wherever located, whether or not In jurisdictions indicated on Schedule "A" hereto;

the Collateral does not consist of Consumer Goods;

the Collateral, except as previously communicated to ACCORD in writing, does not consist of Goods that are of
a kind that are normally used in more than one Jurlsdiction; and

the Debtor's place of business, or If more than one place of business, the Debtor's chief executive office, Is
located in the Province (unless otherwise aclvised to ACCORD In writing),

COVENANTS OF THE DEBTOR. The Debtor hereby covenants with ACCORD that:

(a)

bl

(c)

the Debtor owns and will maintain the Collateral free of Encumbrances, except those agreed to In writing
hetween ACCORD and the Debtor and those described in Schedule "A" hereto, or hereafter approved in
writing by ACCORD prior to their creation or assumption, and will defend its title to the Collateral for the
beneflt of ACCORD apainst the claims and demands of all persons;

the Debtor will maintaln the Collateral Ih good condition and repair and will not allow the value of the
Collateral.to he materlalty Impaired and will permit ACCORD or such person as ACCORD may from time to time
appolnt to enterinto any premises during business hours and on reasonable prior notice (or at such other
time as imay be reasonably requested by ACCORD or such person) where the Collateral may be kept to view ils
condltion; '

the Debtor will conduct its busihess in a proper and business-like manner and will keep proper books of
account and records of its. business, and upon request will furnish access to lts hooks and records at all
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reasonable times, and will give to ACCORD any Infarmation which It may reasonably require relating to the

Debtor's business;

the Debtor will punctually pay all rénts, taxes, rates and assessments lawfully assessed or Imposed upon any

property or income of the Debtor and will punctually pay all debts and obligations to labourers, warkers,

employees, contractors, subcontractors, suppliers of materials and other creditors which, when unhpald, might
under applicable federal, provincial, state or other laws have priority over the Security Interest granted by thls

Agreement; :

the Debtor will punctually make all payments and perform all of its obligations under any contracts under

which any material Collateral Is held or to which It Is subject;

the Debtor will immediately give notice to ACCORD of!

(i) anychange in the location of the Collateral from that specified in Section 5(I) hereof;

(1) the detalls of any materlal acquisitlon or disposition of Collateral (whether authorized by ACCORD or
not}, Including any additions to or deletions from the listing of serlal numbers and vehicle ldentification
numbers specified In Schedule "A" hereto; ‘

(i) any material loss of or damage to Collateral;

(iv) the detalls of any claims or litigatlon that could adversely affect the Debtor or the Collateral in any
materlal way;

(v) anychange of its name or of any trade or business name used by it;

(vi) any change of Its place of business, or if it has more than one place of business, of its chief executive
office; and

{vil) any merger or amalgamation of the Debtor with any person;

and the Debtor agrees not to effect or permit any of the changes referred to in clauses (i), (i), {v), (vi) or (vii)
abave unless all filings have been made and all other actions have been taken that are required or desirable
{as determined by ACCORD) in order for ACCORD to continue to have a valld and perfected Security interest in
respect of the Collateral at all times following such change;

the Debtor will insure and keep insured the Collateral {or, it the case of any real property, the buildings
located on and constltuting part of the Collateral) agalnst loss or damage by fire, lightning, explasian, smoke,
impact by alrcraft or land vehicle, riot, windstorm, hall and other insurable hazards to the extent of fts full
insurahle value, and will maintain all such other Insurance as ACCORD imay reasonably require. The loss under
the policles of Insurance will be made payahle to ACCORD as Its Interest may appear and will be written by an
insurance company approved hy ACCORD on terms reasonably satisfactory to ACCORD, and the Debtor will
provide ACCORD with coples of the same. The Debtor wlill pay all premiums and other sums of money
necessary for such purposes as they become due and will deliver to ACCORD proof of said payment, and will
not allow anything to be done hy which the policles may become vitlated. Upon the happening of any loss or
damage the Debtor will furnish at its expense all necessary proofs and will do all necessary acts to enable
ACCORD to obtain payment of the Insurance monies; '

the Debtor will observe the requirerments of any regulatory or governmental authority with respect to the
Collateral, except to the extent any failure to do so would not reasonably be expected to have a material
adverse effect on its business, operations or financial condition or affect the priority of the Security Interest
created hereunder or affect the rights and remedies of ACCORD hereunder;

the Debtor will not remove any of the Collateral from any location specified in Section 5(1) hereof without the
prior written consent of ACCORD;

ACCORD may pay or satlsfy any Encumbrance created In respect of any Collateral, or any sum necessary to he
pald to clear title to such Collateral, and the Debtor agrees to repay the same on demand, plus Interest
thereon at a rate equal to the highest rate of interest payable by the Debtor on any portion of the
Indebtedness;

ACCORD and the Debtor may from time to time agree In writing #s to affirmative and negative covenants and
restrictions to he perfarmed and observed by the Debtor in respect of provision of financial informatlon,
payment of dividends, capital expenditures, Incurring of additional obligations, reduction of cap]ital,
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distribution of assets, amalgamation, repayment of loans, lending of money, sale and other disposition of
assets and/or such other matters as ACCORD and the Debtor may think fit, and the Debtor agrees to perform
and observe such affirmative and negative covenants and restrictions to the same extent and effect as if the
same wete fully set forth In this Agreement; and

the Debtor will not permit the Collateral constituting personal propetty to become affixed to real or other
personal property (unless the Debtor owns such real or other personal property, and ACCORD has a Security
Interest therein having the same priority as In respect of the Collateral becoming so affixed) without the prior
consent of ACCORD in writing, and will obtain and deliver to ACCORD such walvers regarding the Collateral as
ACCORD may reasonably request from any owner, landlord or mortgagee of the premises where the Collateral
Is or may be located.

DEFAULT. The happening of any of the following shall constitute default (a "Default") under this Agreement:

(a)
(b)
(c)
(d)
(e)
(f)

{e)
(h) .

)

1)
{k)

the Debtor fails to pay, when due, the Indebtedness or any part thereof;

the Debtor fails, when due, to perform any obligation (other than payment of the Indebtedness or any part
thereof) to ACCORD, and such failure, if capable of belng cured, Is not cured within 5 days of the date the
Debtor first knew or should have known of such failure;

the Debtor fails when due to perform any obligation to any other person, and such failure, If capable of being
cured, s not cured within 7 days of the date the Debtor first knew or should have known of such fallure;

any representation or warranty made in this Agreement or any other document or report furnished to
ACCORD in respect of the Debtor or the Collateral is false or misleading In any materlal respect;

the Debtor ceases or demonstrates an Intention to cease to carry on business or disposes or purparts to
dispose of all or a substantial part of [ts assets; .

any of the licenses, permits or approvals granted by any government or any government authority and
material to the business of the Debtor Is withdrawn, cancelled or signlficantly altered;

an otder Is made or a resolution Is passed for winding up the Debtor, or a petition is filed for the winding up,
dissolution, liquidation or amalgamation of the Debtor or any artangement or compasition of its debts;

the Debtor becomes insolvent or makes an assignment or proposal or files a notice of intention to make a
nropasal for the benefit of its creditors, or a bankruptey petition or recelving order Is filed or made against the
Debtor, or a Receiver (as hereinafter defined), trustee, custodian or other similar official of the Debtor or any
part of its property Is appointed, or the Debtor commits or demonstrates an intentlon to commit any act of
bankruptcy, or the Debtor otherwise becomes subject to the provisions of the Bankruptcy and Insolvency Act
(Canada), the Companfes' Creditors Arrangements Act (Canada) or any other act for the benefit of its creditors;
any execution, sequestration, extent or distress or any other like process is levied or enforced against any
property of the Debtor, or a secured party takes possession of any of the Debtor's praperty;

any material adverse change occurs in the financial position of the Debtor; or

* ACCORD considers that it is Insecure, or that the prospect of payment or performance hy the Debtor of the

Indebtedness is or is about to be impaired, or that the Collateral isor Is about to be placed in jeopardy.

REMEDIES, On Default:

(a)

(b)
(c)

ACCORD may seize or otherwise take possesslon of the Collateral or any part thereof and sell the same hy
public or private sale at such price and upon such terms as ACCORD In Its sole discretion may determine, and
the proceeds of such sale less-all costs and expenses of ACCORD (Including costs as between a solicitor and its
own client on a full indemnity basis) shall be applied on the Indebtedness and the surplus, (f any, shall hie
disposed of according to law;

ACCORD may apply to a court of competent Jurisciction for the sale or foreclosure of any or all of the
Collateral; .
ACCORD may enforce this Agreement by any method provided for in this Agreement, under the PPSA or under
any othar applicable statute or otherwise as permitted by law, and may dispose of the Collateral by any
method permitted by law, including disposal by lease or deferred payment., ACCORD may use the Collateral in

any manner as it in Its sole discretion deers advisahle; atd
. Ezegoa
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(d) ACCORD may apply to a court for the appointment of a Recelver (as herelnafter defined), or may appoint by
instrument any person or persons, to be a Receiver of any Collateral, and may remove any persen so
appointed and appoint-another in his/her stead. The term "Recelver" as used In this Agreément includes a
receiver, a manager and a recelver-manager, Any Recelver will have the power:

()  ta take possession of any or all of the Collateral and for that purpose to take any proceedings, in the
name of the Debtor or otherwise;

(i) to carry on or concur In carrying on the business of the Debtor and enter on, occupy and use (without
charge by the Debtor) any of the premises, bulldings, plant and undertaking of, or occupled or used hy,
the Debtar;

(i) to sell orlease any Collateral; ,

(Ilv) to make any arrangement or compromise which he may think expedient In the interest of ACCORD;

(v) to pay all liabllities and expenses connected with the Collateral, Including the cost of Insurance and
payment of taxes or other charges Incurred In obtaining, maintaining possession of and preserving the
Collateral, and the same shall be added to the Indebtedness and secured by the Collateral;

(vi} to hold as additional security any Increase or profits resulting from the Collateral;

(vii}) to exercise all rights that ACCORD has under thls Agreement or otherwise at law;

(vitiy with the consent. of ACCORD In writing, to borrow money for the purpose of carrying on the business of
the Debtor or for the maintenance of the Collateral or any part thereof or for other purposes approved
by ACCORD, and any amount so borrowed together with interest thereon shall form a charge upon the
Collateral in priority to the Security Interest created by this Agreement;

(ix) to enter Into and to occupy any premises in which the Debtor has any Interest; and

{x) to exercise any of the powers and rights of an Entitlement Holder In respect of any Security Entitlement
of the Debtor,

The Debtor hereby appoints each Recelver appointed by ACCORD to be its attorney to effect the sale or lease of any
Collateral and any deed, lease, agreement or other document signed by a Receiver under his seal pursuant hereto
will have the same effect as if it were under the seal of the Debtor. Any Receiver will be deemed (for purposes
relating to responsibllity for the Recelver's acts or omissions) to be the agent of the Debtor and not of ACCORD, and
the Debtor will be solely respansible for his acts or defaults and for his remuneration and expenses, and ACCORD
will not be in any way responsible for any misconduct or negligence on the part of any Receiver,

Nelther ACCORD nor any civil enforcement agent, bailiff, sheriff, Recelver or person having similar responsibllities
will be required to take any steps to preserve any rights against other parties pursuant to any Collateral, including
without limitation, any Invastrment Property, Chattel Paper or Instrument constltuting the Collateral or any part of it.
Furthermore, ACCORD shall have no obligation to take any steps to preseyve prior encumbrances on any Collateral
whether or not in ACCORD's possession and shall not be llable or accountable for fallure to do so. Neither ACCORD
nor any civil enforcement agent, sherlff, Recelver or person having similar responsihllities is required to keep
Collateral Identifiable.

ACCORD may exerclse any or all of the foregolng rights and remedles (or any other rights and remedies avallable to
ACCORD) without demand of performance or other demand, presentment, protest, advertisernent or notice of any
kind (except as required by applicable law) to or on the Debtor or any other person, and the Debtor by thls
Agreement walves each such demand, presentment, protest, advertisement and notice to the extent permitted by
applicable law. ‘None of the rights and remedies contained herein or otherwise available to ACCORD will be
exclusive of or dependent on or merge in any other right or remedy, and one or more of such rights and remedies
may be exercised independently or in combination from time to time,

COLLECTION OF DEBTS. Before or after Default, ACCORD may notlify all or any Account Debtors of the Security
Interest and may also direct such Account Debtors to make all payments on any Collateral to ACCORD, The Debtor
acknowledges that any payments on or other proceeds of Collateral received by the Debtor from Account Debtors
after Default under this Agreement and whether before or after notification of this Security Interest to Account
Debtors shall be received and held by the Debtor in trust for ACCORD and shall be turned over to ACCORD on
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request. The Debtor shall furnish ACCORD with all infarmation which may assist In the collectlon of all Accounts and

any other monles or debts due to the Debtor,

INVESTMENT PROPERTY. If the Collateral at ahy time includes Investment Property, the Debtor irrevocably

authorizes ang appoints ACCORD as its attorney and agent to transfer the same or any part therzof into its own

name or that of its nominee(s) so that ACCORD or Its nominge(s) may appear on record as the sole owner thereof;
provided that, until Default, ACCORD shall deliver promptly to the Debtor all notices or other communications
received by it or its nominee(s) as such registered owner and, upon demand and receipt of payment of any
necessaty expenses thereof, shall issue to the Debtor or its order a proxy to vote and take all action with respect to
such Investment Property. After Default, the Debtor walves all rights to receive any notices or communications
received by ACCORD or its nominee(s) as such registered owner and agrees that no proxy issued by ACCORD to the

Debtor or to its order as aforesald shall thereafter be effective. These powers are coupled with an Interest and are

irrevacable until this Agreement Is terminated and the Security Interests created by this Agreement are released.

COLLATERAL IN POSSESSION OF ACCORD. The Debtor agrees with ACCORD that, with respect to any Collateral held

in the possession of ACCORD pursuant to this Agreement ("Retained Collateral"):

(a) ACCORD's responsibility with regard to the Retained Collateral shall be limited to exercising the same degree
af care which It gives to similar property held by ACCORD at the branch where the Retalned Collateral {s heid,
ACCORD shall not.in any event be obligated to protect the Retained Collateral from depreclating or becoming
worthless, or to present, protest, collect, anforce or realize on any of the Retained Collateral;

(b) ACCORD shall not be obliged to collect or see to the payment of revenue, income, interest or dividends upon
any of the Retained Collateral, but all such revenue, income, Interest or dividends, If any, when received by
the Debtor, shall Immediately be pald to ACCORD. ACCORD, In its sole discretion, may hold such monies as
-Collateral or apprapriate it to any portion of the Indehtedness;

(¢) the Debtor irrevocably appolnts ACCORD as Its attorney and agent, with full powers of substitution, to sell,
transfer, surrender, redeem, endorse or otherwise deal with any of the Retained Collateral as ACCORD, in Its
sole discretion, may see fit. These powers are coupled with an Interest and are Irrevocable until this
Agreement is terminated and the Security Interests created by this Agreement are released; and

{d) ACCORD shall have all rights and powers, but shall not he required to exerclse any right or benefit which the
holder or owner of the Retained Collateral may at any time have In connection with the Retalned Collateral,

ACCELERATION, In the event of Default, ACCORD, in its sole discretion, may without demand or hotice of any kind,

declare all or any of the Indebtedness which Is not by its terms payable oh demand, to be immediately due and

payable, The provisions of this section are not intended In any way to affect any rights of ACCORD with respect to
any Indebtedness which may now ot hereafter be payable on demand,

NOTICE, Any notice or demand required or permitted to he made or given by ACCORD to the Debtor may be validly

served by delivering the same or by mailing the same prepaid registered mall, addressed to the Debtor at the last

known address of the Debtor or of any officer or director thereof, as shown on the records of ACCORD, and In the
case of malling, such notice or demand shall be deemed to have been received by the Debtor on the third business
day followIng the date of mailing.

COSTS AND EXPENSES, The Debtor agrees to pay all reasonable costs, charges and expenses Incurred by ACCORD

or any Receiver appointed by It (including without restricting the generality of the foregoing, legal costs as between

a solicitor and his own client on a full Indemnity hasls and also an allowance for the time, work and expenses of

ACCORD or any agent, solicitor, or servant of ACCORD for any purpose herein provided at such rates as ACCORD

may establish in its sole discretion from time to time) In preparing, reglstering or enforcing this Agreement, taking

custody of, preserving, maintaining, repairing, processing, preparing for disposing of the Collateral and In gnforcing
or collecting the Indebtedness, and all such costs, charges and expenses shall be a first charge on the proceeds of
realization, collection or disposition of the Collateral and shall be secured hereby,

REAL PROPERTY,

(a)  For all purposes, including any application to register a crystallized floating charge under the erd Tltle Act
(British Columbla) against any real property, the floatlng charge (If any) created by this Agreement agalnst any

EBYOR
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CONTINUING SECURITY AGREEMENT - Page 8 of 12

lands, real property, Immoveahle property and leasehold property (collectively, "Real Property") shall be
crystallized and become a fixed charge:
(1) against any Real Property of the Debtor or In which the Debtor has an Interest, upon the earlier ofi
(A) adeclaration by ACCORD pursuant to Section 12 or a demand for payment otherwise being made
by ACCORD and In either case ACCORD electing to crystallize the floating charge; or
(B) -ACCORD taking any action to appoint a Recelver or to enforce its Security Interest or to reallize upon
all or any part of the Collateral, whether under Section 8(a), (b), (c) or (d) hereof or otherwise; and
() against’ certain specified Real Property of the Debtor or in which the Debtor has an (nterest, upon
ACCORD taking any action to register the floating charge hereunder or any caveat, security notice or
other instrument In respect thereof against such specified Real Property at any real property registry or
other similar office. '
In accordance with the Property Law Act (British Columbia), the doctrine of consolidation applies to this
Agreement, .
The crystallization of the floating charge (if any) created by this Agreement agalnst any real property then
owned or held by the Debtor or In which the Debtor then has an Interest shall not operate so as to prevent the
floating charge granted hereunder from attaching to any real property subsaquently acquired by the Debtor or
I which the Debtor subsequently acquires an interest and for greater certainty, the floating charge (If any)
granted hereunder shall extend to such after-acquired real property, and on election by ACCORD, such floating
charge shall thereupon crystallize,

REGISTRATION, The Debtor will ensure that this Agreement and all such supplementary and corrective instruments
and any additional mortgage and security documents, and all documents, caveats, cautions, securlty notices and
financing statements in respect thereof are, to the extent required by ACCORD, promptly filed and refiled,
registered and re-registered and deposlted and re-deposited, in such manner, In such offices and places, and at such
times and as often as may be required by applicable law or as may be hecessary ot desirable to perfect and preserve
the Securlty Interests as a first priority mortgage, charge and security interest and the rights conferred or intended
to be conferred upon ACCORD by the Security Interests and will cause to be furnished promptly to ACCORD
evidence satisfactory to ACCORD of such tiling, reglstering and depositing.

MISCELLANEOUS.

(a)

(b)

Without limiting any other right of ACCORD, whenever the debts and liahllitles of the Debtor to ACCORD are
Immediately due and payahle, or ACCORD has the right to declare the debts and liabilities to be immediately
due and payable, whether or not it has so declared, ACCORD may, in its sole discretion, set-off against the
debts and liabilities any and all monles then owed to the Debtor by ACCORD In any capacity, whether due or
not due, and ACCORN shall be deemed to have exercised such right of set-off immediately at the time of
making its declsion to do so even though any charge therefor is made or entered on ACCORD's records
subsequent thereto,

ACCORD may grant extenslons of time and other indulgences, take and give up security, accept compositions,
compound, compromise, settle, grant releases and discharges and otherwlse deal with the Debtor, sureties
and others and with Collateral and other security as ACCORD may see fit without prejudice to the liability of
the Debtor or to ACCORD's right to hold and realize the Securlty Interest, ACCORD may demand, collect and
sue on the Callateral In either the Debtor's or ACCORD's name, at ACCORD's option, and may endorse the
Debtor's name on any and all cheques, commercial paper and any other instruments pertaining to or
constituting Collateral and for this purpose, the Debtor Irrevocably authorizes and appolnts ACCORD as its
attorney and agent, with full power of substitution. These powers are coupled with an interest and are
frrevocable until this. Agreement Is terminated and the Security Interests created by this Agreeinent are .
released,

Upon the Debtor's failure to perform any of its obligations under this Agreement, ACCORD may, hut shall not
he required to, perform any such obligations, and the Debtor will pay to ACCORD, upon demand, an amount
equal to the expense incurred by ACCORD In so doing with interest thereon from the date such expense is

BTOR
WAL
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Incurred at a rate equal to the highest rate of Interest payable by the Debtor on any portion of the

Indebtedness,

This Agreement shall enure to the benefit of and be binding upon the parties hereto and thelr respective heirs,

executors, administrators, successors and assigns. The Debtar may not assign this Agreerent, or any of Its

rights or obligations under this Agreement, without the prior written consent of ACCORD, In any action
brought by an asslgnee of this Agreement or the Security Interest created hereunder or any part thereof, the

Debtor shall not assert against the assignee any claim or defense which the Debtor now has or hereafter may

have against ACCORD.

If more than one person executes this Agreement as the Debtor:

{)  the ohligations of such persons hereunder shall be jolnt and several;

(i) the Security Interests shall secure the Indebtedness of each Debtor, whether or not any other Debtor or
any ather person s also Nable therefor; and

(1) the Collateral shall include the Interest of any Debtor in the property, assets and undertaking
canstituting Collateral owned or otherwise held by such Dehtor, whether or not any other Debtor also
has an interest thereln.

The Debtor acknowledges and agrees that In the event It amalgamates with any other corporation or

corporations it Is the Intention of the parties hereto that the term "Debtor" when used hereln shall apply to

each of the amalgamating corporations and to the amalgamated corporatlon, such that the Securlty Interests
granted hereby:

(i)  shall extend and attach to "Collateral' (as that term is herein defined) owned by each of the
amalgamating corporations and the amalgamated corporation at the time of amalgamation and to any
"Collateral" thereafter owned or acqulred by the amalgamated corporation; and

() shall secure the "Indebtedness" (as that term Is herein deflned) of each of the amalgamating
corporations and the amalgamated corporation to ACCORD at the time of amalgarnation and any
“Indebtedness" of the amalgamated corparation to ACCORD thereafter arising,

This Agreement Is In addition to and not in substitution for any other security or securities now or hereafter

held by ACCORD and all such other securities shall rerriain in full force and effect, ACCORD will not be obliged

to exhaust its recourse against the Debtor or any other person or against any other security it may hold In
respect of the Indebtedness before realizing upon or ptherwise dealing with the Collateral in such manner as

ACCORD may consider desirable,

The Debtor further agrees to exacute and deliver to ACCORD such further assurances and conveyances and

supplemental deeds and instruments as may be necessary to properly carry out the Intention of this

Agreement, as determined by ACCORD, or as may be required by ACCORD from time to time, In each case

acting reasonably.

After Default, ACCORD may from time te time apply and re-apply, notwithstanding any previous application, in

any such manner as it, in lts sole discretion, sees fit, any monles received by it from the Debtor or as a result of

any enforcement or recovery proceedings, [n or toward payment of any portion of the Indebtedness. The

Dehtor will remain llable for any Indebtedness that is outstanding followlng realizatlon of all oy any part of the

Collateral and the application of the proceeds thereof.

In the event that the Debtor is a hody corporate, it Is hereby agreed that The Limitation of Civil Rights Act

(Saskatchewan), or any provision thereof, shali have no application to this Agreement or any agreement or

Instrumeant renewing or extending or collateral to this Agreement. In the event that the Debtor s an

agriculttiral corporation within the meaning of The Saskutchewan Furm Security Act (Saskaichewan), the

Debtor agrees with ACCORD that all of Part |V (other than Section 46) of that Act shall not apply to the Debtor.

In the event that the Debtor is a body corporate, the Debtor further agrees that The Land Contracts (Actions)

Act (Saskatchewan) shall have no application to an actlon as def‘ned In that Act, with respect to this

Agreement.

For the purpose of assisting ACCORD in assessing the creditworthiness of the Debtor or the ownershlp or

description of any of the Collateral, and for the purpose of rollecting all or any portion of the indebtedness

[
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owing by the Debtor to ACCORD, the Debtor consents to the disclosure and release to ACCORD of personal
information, including without limitation, motor vehicle information from Alberta Registries {or any other
provinclal government department having Jurisdiction in that area). This consent is effective from the effective
date of this Agreement and shall remain In effect until all Indebtedness is fully satisfled.

18,  INTERPRETATION, '

(a) If a portion of this Agreement s wholly or partially invalid, then this Agreement will be interpreted as if the
Invalid portion had not been a part of it,

(b) Where the context so requires, the singular number shall be read as If the plural were expressed and the
provislons hereof shall be read with all grammatical changes necessary depending upon the person referred to
being male, female or hody corporate.

19. GOVERNING LAW. This Agreement will be interpreted In accordance with the laws of the Province of Alberta, and
the Debtor Irrevocably agrees that any suit or proceeding with respect to any matters arising out of or in connection
with this Agreement may be hrought In the courts of such Province or in any court of competent jurlsdiction, as
ACCORD may elect, and the Debtor agrees to attorn to the same.

20, COPY OF AGREEMENT. The Debtor hereby acknowledges receipt of a copy of this Agreement, and waives any right
It may have to recelve a Financing Statement, Financing Change Statement or Verification Statement relating to it.

THIS AGREEMENT may be executed electronically; this Agreement may be delivered by email, facsimile or other

functionally-equivalent electronic means,
\"“

N \{X - Director
Full Address of Debtor (the “Debtor Location”) \

The DEBTOR has executed this Agreement this 4 day of April, 2019

375 SASKATCHEWAN AVE, Box 3006, Spruce Grove Alberta T7X 3A1 ' \
Full List of all prior names by which

Debtor has been known (whether by way of

name change, amalgamation or otherwise):




CONTINUING SECURITY AGREEMENT

SCHEDULE “A”

1. Description of Collateral. |t multlple hoxes are selected, the Collateral Is_in addition and not substitution for each
aother, :

All of the Debtor's present and after-acquired Personal Property (including but not limited
to Equipment, Inventory, Accounts, Chattel Paper, Documents of Title, Goods, Intangibles,

investment Property, Money and Fixtures), as well as a mortgage by way of a floating
charge on all of the Debtor's lands, real property, mmoveable property, leasehold
property and other property, assets and undertaking not subject to the PPSA, Including all
such praperty, assets and undertaking owned or leased by or licensed to the Debtor and
in which the Debtor at any time has an Interest or to which the Debtor is or at any time
may become entitled,

(h) All of the Debtor's present and after-acquired Personal Property,

All of the Debtor's construction equipment of whatever kind and wherever situated
Including, without limitation, all machinery, tools, apparatus, plant, furniture, fixtures and
vehicles of whatever nature.

(d) All of the Debtor's present and after-acquired Personal Property except none.

{e) All Accounts, Instruments, debts and Chattel Paper which are now due, owing ot accrulng
due, or which may hereafter become due, owing or accrulng due, to the Debtor, together
with all records [whether In writing or not) and other docutnents of any kind which In any

‘ 'ele‘cﬂ
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way evidence or relate to any or all of the Accounts, Instruments, debts or Chattel Paper.

{f) All of the Debtor's present and after-acquired Inventory, wherever located.

() - The fullowing table of described Personal Property. The registration mark (for alrcraft
only) and the serial numbers or vehicle identification numbers of any motor vehlcles,
trallers, mobile homes, manufactured homes, boats, outhoard motors for boats, or
aircraft constituting Collateral are as follows:

(I

Male Model Year Serial Number / Reglstratlon Mark
SEE SCHEDULE “C” — EQUIPMENT SCHEDULE —l
2, The Personal Property Is located at the Dehtor Location and If applicable, at the following location(s): Not
Applicable
3 Permitted Encumbrances (If any): No other encumberances are permitted

The DEBTOR has executed this Schedule “A” this 4 day of April, 2019

g
(';l_n-,__-’

Director
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CONTINUING SECURITY AGREEVIENT DATED APRIL 4, 2019 - SCHEDULE “C” — EQUIPMENT SCHEDULE

. Year | - Make - Model Description Serial Number -
2012 Ford ‘ F250 Crew Truck 1FT7W2ZB61CEBY0439
Crew Cab Dump .
2008 Ford F550 SDE XLT Truck 1FDAWSER28EEA07077
2007 Dodge Ram 3500 Quad ' | Crew Truck 3DBWH4BAX7G733616
2012 Ford F350 w/Deck 62128 | Crew Truck 1FTBW3BGXCEAG2128
2012 Ford F350 w/Deck 62129 | Crew Truck 1FT8W3B61CEA62129
2012 Ford F350 -Super Duty Crew Truek TFT8W3B65CEB34658
2012 Ford F350 Crew Truck 1FT8W3B67CEA74530
2010 Ford F160 Supercrew Crew Truck 1FTFW1EVEAFB64337
' 4x4 Crew Cab
2011 Ford F150 XLT Pickup 1FTFW1EFBBFAS1473
F150 Supercrew
2010 Ford 4X4 Crew Truck 1FTFW1EV0AFB80226
2010 Ford F150 Supercrew Crew Truck 1FTFW1EV3AFC80143
2011 Ford F150 Crew XLT Crew Truck 1FTFW1EF7BKD58599
2013 Ford F160 Crew Truck 1FTFW1EFODFA82892
' 4x4 Crew Cab |
2014 Ford F150 XLT Pickup 1FTFW1EFGEFABGT71
2000 Freightlingr FL80 Auger Truck 1FVeJJBB4YHB61547
2000 Freightliner FL8O Auger Truck 1FV6JJBBBYHF31592
2014 Freightliner 108D Digger Truck 1FVHG5CY 1EHFV4094
2015 Freightliner SD106 | Digger Truck 3ALHGS5CY6FDGM088Y
2015 Freightliner 108SD Digger Truck 1TFVHGS5CY7FHGS0505
2014 Peterbilt Conventional Heavy Truck INPTX4TX4ED234692
.2008 Kenworth Wineh Tractor {NKDLBOX88R933135
2007 Peterbilt 335 Conventional Heavy Truck 2NPLHD8X47M732720
2001 Freightliner FL80 Boom/Deck Truck 1FVHBXAK11HG77199
1981 International IHC S1800 Fire Truek 1HTAA18B3BHB38140
2006 Haulin HALSXB714TA2 Trailer SNHUHA4256W046180
2005 CJAY cJsgz0 Traller 2JAAE772851000031
2012 Forest River ORBL716TA2 Trailer 5NHUBL6E29CT435556
2012 Forest River ‘ORBL716TAZ Trailer ENHUBLB25CT436554
2013 Forest River ORBL816TA2 Trailer SNHUBLE24DT438351
1988 Featherlite - 5000 Traller 4FGLO1420WD608027
2013 PJ Trailers D5102 Trailer 4FGLD1429WD608027
2015 . | Diamond 48ED C/Roadalipper | Dump Trailer 48UFU1223F 1169247
2015 Diamond 4BED C/Roadclipper | Dump Trailer 46UFU1223F 1169280
2007 RT | Deck Over Trailer 2R9DS72D67WEB2285
2007 RT | Deck Over Trallsr 2RIDS72D07W682475
2011 ABU Gooseneck - Trailer 4UGFG2637BD018613
2011 ABU 102300P210 Traller 4UGFP3025B80018809
2017 Lode King JPA26-2 S/A Jeep Trailer 2LDJP2624BA052517
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Year - Make 1 Model Description- . Serfal Number - -
2013 SWSABU ] 082208H270 Trailer 4UGFH2020DD023989
2014 SWSABU 10224DH270 Trailer 4UGFH2428ED024383
2014 - | SWSABU 10236DG310 Gooseneck Trailer AUGFG3634ED025271
2014 SWSABU 10230DP310 Traller 4UGFP3033ED024685
2014 | SWSABU_ 082208H270 Trailer 4UGFH2026ED025327
2016 Arne's Lowbay 50T Tridem Fixedne 2A9125432GA003629
2016 Armne's Lowboy 40T Tridem Scissor 2A8125337CGA003563
2015 Load Trail CHB8324 - Trailer 4ZECH2430F 1090383
2006 Lode King 48FT Hiboy Trailer 2LDPF483969043981
2006 Lode King 48FT Hiboy Trailer 2LDPF483069043979
2010 Big Tex 358A-10 Trailer 16VAX1010A2A47718
2015 Trails West RPM-BP 28 Trailer 498W73126FP039904
1999 Stoughton 53' Dry Van Traller 1DW1AS322XS241818
1996 Great Dane Enclosed Trailer 1GRAAQG2XTB035508
1985 Strick Traller 1812E9537FE275548
1996 Strick Tri-Axle Trailer 1813E8531TE720074
2001 Great Dane T/A Van Traller 1GRAA0B201B126123
2000 Great Dane Van Traller 1GRAA0B20YB069111
2000 Manac Van Traller 2M5931610Y1071608
2000 Manac Van Traller 2M5931619Y1071507
1974 Fruehauf T/IA Office Van Trailer DX85216-08
2014 Northgate Ind | Skid Mtd Office Trailer 220031020003N14
2014 Northgate Ind Skid Mtd Offlce Trailer 220021020003N14
2015 Falcan FH210 Trailer 2F9T322H1F6056459

Brooks
2001 Brothers PTF Trailer 1B9PS12211M274080
2014 Falcan TD310 Pole Ree! Trailer 2F9T335H1E6056387
2015 Falcan TD210 Reel Trailer 2F9T322HXF6056453
2017 Falcan TD210 T/A Reel Trailer 2FOTR1E24H6056647
1995 Ubilt T/A Reel Traller 2ATB06016SU301583
2007 PJ Trailers C6202 Carhauler Traller 3CVC6202572103910
2014 SWSABU 082208H270 Trailer AUGFH2023ED024426
2014 Falcan FL170 Reel Trailsr 2F9T308L7F6056400
2014 Falcan FL170 Reel Traller 2F9T308L8FB056389
2014 Falcan FL170 Reel Traller 2F9T308L6F6056398
2015 Falcan FL170 Trailer 2F9T310LOF6056401
2004 Beothuick Flatdeck Trailer 2TOFTBE2641415644
2014 John Deere 35D w. thumb Excavator 1FFO350XECG271378
| 2015 Koriatsu PC210LC-10 Excavator

A10612
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Year - Make: - Model Description ‘Serial Number -
2014 | John Deere 85G Hydraulic Excavator | {FFos5GXEEJ017415
2012 Diteh Witch JT100 Drill CMWJT100EC0000110
2010 Nodwell Terex | C4047 Digger Derrick 2100439881
2012 Johnh Deere 328D Skid Steer 1T0328DKACD217194
2012 John Desre 328D Skid Steer 1T0328DKCCD217198
2013 John Deere 332D Skid Steer Loader 1T0332DMJCD234374

%0 W\Copperline Excavating Ltd.

FERIN

Director
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THIS AGREEMENT made as of the 20 day of November, 2019, BETWEEN:

COPPERLINE EXCAVATING LTD

375 SASKATCHEWAN AVE, SPRUCE GROVE, AB, T7X 3Al (the “Debtor Location”)
(hereinafter collectively and individually referred to as the "Debtor")

AND:

OF THE FIRST PART

ACCORD SMALL BUSINESS FINANCE CORP., ACCORD SMALL BUSINESS LEASING CORP., and VARION

CAPITAL CORP.

305 — 889 Harbourside Drive, North Vancouver, V7P 351
(hereinafter collectively and Indlvidually hereinafter known as "ACCORD")

OF THE SECOND PART

A, WHEREAS ACCORD holds, as general and continuing
collateral security for the payment and performance of all debts,
liabilities and obligations of the Debtor to ACCORD, a Continuing
Security Agreement, dated April 4, 2019, and any amendments
thereto (the “Security Agreement”),

B.  AND WHEREAS the parties wish to modify certain terms of
the Security Agreement and ACCORD wishes to document such
modifications and establish that all other terms and conditions
of the Security Agreement, and any amendments thereto, are
confirmed and remain in effect.

NOW THEREFORE, in consideration of the continuation of the
credit extended, and other good and valuable consideration
(the receipt and sufficlency of which is hereby acknowledged by
each of the parties hereto) the parties hereby agree as follows:
Modification Effective Date: November
20,2019

1. On the Modification Effective Date set out above, the
Security Agreement Is amended and modifled by deleting
Schedule “A" as thereto annexed and substituting same with
the Schedule “A” hereto annexed, with the effect that certain
collateral will be removed (the “Amendment”).

2. All covenants, clauses, conditions and stipulations contained
in the Security Agreement and any amendments thereto,
shall apply and relate to the Amendment as fully and in the
same manner as If the same had originally been set forth in
the Security Agreement.

. Subject to the provisions of this Amending Agreement, the
Security Interests in the Collateral granted to Accord continue
to be valid and enforceable notwithstanding this modification
of the Security Agreement, and the Security Agreement and
any amendments thereto, continues in full force and effect.

. This Amending Agreement together with the Security

Agreement and any amendments thereto, shall be read and
construed together as one document.

. All capitalized terms shall have the meaning given to them in

the Security Agreement or this Amending Agreement,

. This Amending Agreement shall enure to the benefit of and

be binding upon the parties hereto and their respective
successors and assigns.

This Amending Agreement shall be governed by and
construed and interpreted in accordance with the laws of the
Province of British Columbla, or at the sole option of Accord,
the laws of the province in which the Debtor resides (as
evidenced by its address on this Amending Agreement), and
the federal laws of Canada applicable therein,

. This Amending Agreement may be executed In several

counterparts, each of which, when so executed, shall be
deemed to be an original and which counterparts together
shall constitute one and the same Amending Agreement. This
Amending Agreement may be executed electronically and
any signature contalned hereon, electronic or by facsimile or
pdf shall be deemed to be equivalent to an original signature
for all purposes.

Amending Agreement (Security)

(11092018)
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IN WITNESS WHEREQF the parties hereto have caused this Amending Agreement to be executed by thelr respective officers
thereunto duly authorized as of the date first above written.

COPPERLINE EXCAVATING LTD ACCORD SMALL BUSINESS FINANCE ACCORD SMALL BUSINESS LEASING
: CORP. CORP.
Qe Qi soloe
s 7 A ¢ /) //r ¢ le . per \AXAL lﬁk&’ ! {a b‘sﬁo (C&Qﬁ'
Authorized Signatory Authorized ﬂ_gna y Authorized Sm Ktorv
Name: Lorle Lynne Black Name: ALICIA JACKSON ® Name; ALICIA JACKSOI
Title: Director ' Title: Vice President, Administration Title: Vice President, Administration
VARION CAPITAL CORP.

Per: \

Title: Vice President, Administration

Amending Agreement (Security)
(11092018)



SCHEDULE "A”

1. Description of Collateral. It multiple boxes are selected, the Collateral is in addition and not substitution for each

other. :
R (a) All of the Debtor's present and after-acquired Personal Property (Including but not
limited to Equipment, Inventory, Accounts, Chattel Paper, Documents of Title,
S Goods, Intangibles, Investment Property, Money and Fixtures), as well as a mortgage
elect
by way of a floating charge on all of the Debtor's lands, real property, immoveable
appropriate property, leasehold property and other property, assets and undertaking not subject
box or boxes to the PPSA, Including all such property, assets and undertaking owned or leased by
or licensed to the Debtor and in which the Debtor at any time has an interest or to
which the Debtor is or at any time may become entitled.
i bl ] (b) All of the Debtor's present and after-acquired Personal Property.
| (c) All of the Debtor’s construction equipment of whatever kind and wherever situated
selected, the including, without limitation, all machinery, tools, apparatus, plant, furniture,
Debtor shall fixtures and vehicles of whatever nature,
be deemedto | [] (d) All of the Debtor's present and after-acquired Personal Property except none.
have selected ] (e) All Accounts, Instruments, debts and Chattel Paper which are now due, owing or
box (a) accruing due, or which may hereafter become due, owing or accruing due, to the
: Debtor, together with all records (whether In writing or not) and other documents
of any kind which in any way evidence or relate to any or all of the Accounts,
Instruments, debts or Chattel Paper.

] (f All of the Debtor's present and after-acquired Inventory, wherever located.

X (g) The following table of described Personal Property. The registration mark (for
aircraft only) and the serial numbers or vehicle identification numbers of any motor
vehicles, trailers, mobile homes, manufactured homes, boats, outboard motors for
boats, or alrcraft constituting Collateral are as follows:

Make Model| Year Serlal Number / Registration Mark
SEE ATTACHED EQUIPMENT SCHEDULE
2. The Personal Property is located at the Debtor Locatlon and if applicable, at the following location(s): Not
Applicable
3. Permitted Encumbrances (if any):

The Debtor the has executed this Amending Agreement as of the 20 day of November, 2019

COPPERLINE EXCAVATING LTD

l/ J ”
Per:\_' ,/f/f Lt K—‘ﬂ:( l—

" Authorized Signatory
Name: Lorie Lynne Black
Title; Director

Amending Agreement (Securily)
(11092018)




AMENDING AGREEMENT(SECURITY) DATED November 20, 2019 — EQUIPMENT SCHEDULE

Year | Make : Model _ Description Serlal Number
2012 Ford F250 Crew Truck 1FT7W2B61CEB90439
2007 Dodge Ram 3500 Quad Crew Truck 3D6WHABAX7G733616
2012 | Ford F350 w/Deck 62128 Crew Truck 1FT8W3B6XCEAG2128
2012 | Ford F350 w/Deck 62129 Crew Truck 1FT8W3B61CEA62129
2012 | Ford F350 -Super Duty Crew Truck 1FT8W3B65CEB34658
2012 | Ford F350 Crew Truck 1FT8W3B67CEA74530
2010 Ford F150 Supercrew Crew Truck 1FTFWI1EVEAFB64337
2011 | Ford F150 XLT 4x4 Crew Cab Pickup 1FTFWI1EFSBFAS51473
2010 Ford F150 Supercrew 4X4 Crew Truck 1FTFWI1EVOAFB80226
2010 | Ford F150 Supercrew Crew Truck 1FTFWI1EV3AFC80143
2011 | Ford F150 Crew XLT Crew Truck 1FTFW1EF7BKD58599
2013 | Ford F150 Crew Truck 1FTFW1EFODFA82892
2014 Ford F150 XLT 4x4 Crew Cab Pickup 1FTFW1EFGEFA8G771
2015 Freightliner SD106 Digger Truck 3ALHGS5CYGFDGNO889
2015 | Freightliner 1085D Digger Truck 1FVHGSCY7FHGS0505
2014 Peterbilt Conventional Heavy Truck INPTX4TX4ED 234692
2008 Kenworth Winch Tractor 1NKDLBOX88R933135
2007 Peterbilt 335 Conventional Heavy Truck 2NPLHD8X47M732720
1981 | International [HC S1800 Fire Truck 1HTAA18B3BHB38140
2006 Haulin HALSXB714TA2 Trailer SNHUHA4256W046180
2005 | CIAY C)820 Trailer 2JAAE772851000031
2012 | Forest River ORBL716TAZ Trailer 5NHUBLE29CT435556
2012 Forest River ORBL716TA2 Trailer S5NHUBL625CT435554
2013 | Forest River ORBL816TA2 Trailer SNHUBL624DT438351
1998 | Featherlite 5000 Traller 4FGLO1429WD608027
2013 | P Trallers D5102 Trailer 4P5D51021D1182677
2015 Diamond 46ED C/Roadclipper Dump Trailer 46UFU1223F1169247
2015 Diamond 46ED C/Roadclipper Dump Trailer 46UFU1223F1169250
2007 | RT Deck Over Trailer 2R9DS72D67W682285
2007 | RT Deck Over Trailer 2R9DS72D07W682475
2011 | ABU 102300P210 Trailer AUGFP3025BD018809
2011 | Lode King JPA26-2 S/A Jeep Trailer 2LDJP2624BA052517
2013 | SWSABU 08220SH270 Traller AUGFH2020DD023989
2014 SWSABU 10224DH270 Traller 4UGFH2428ED024383
2014 | SWSABU 102360G310 Gooseneck Trailer 4UGFG3634ED025271
2014 | SWSABU 10230DP310 Traller 4UGFP3033ED024685
2014 | SWSABU 08220SH270 Trailer AUGFH2026ED025327
2016 | Arne's Lowboy 50T Tridem Fixedne 2A9125432GA003629
2016 | Arne's Lowboy 40T Tridem Scissor 2A9125337GA003563
2015 Load Trail CH8324 Traller 4ZECH2430F1090383
2010 | Big Tex 355A-10 Trailer 16VAX1010A2A17718
2015 | Tralls West RPM-BP 28 Trailer A9SW73126FP039904
1999 Stoughton 53' Dry Van Trailer 1DW1A5322X5241918

Amending Agreement (Security)

(11092018)



Year | Make Mode] | Descrlption Serjal Number
1996 | Great Dane Enclosed Traller 1GRAAD62XTB035508
1985 Strick Trailer 1S12E9537FE275548
1996 | Strick Tri-Axle Trailer 1S13E9531TE720074
2001 | Great Dane T/A Van Trailer 1GRAA0G201B126123
2000 | Great Dane Van Trailer 1GRAA0620YB069111
2000 Manac Van Trailer 2M5931610Y1071508
2000 | Manac Van Trailer 2M5931619Y1071507
1974 | Fruehauf T/A Office Van Trailer DXS5216-08
2014 Northgate Ind Skid Mtd Office Trailer 220031020003N14
2014 Northgate Ind Skid Mtd Office Trailer 220021020003N14
2015 Falcan FH210 Trailer 2F9T322H1F6056459
2001 Brooks Brothers PTF Trailer 1B9PS12211M274080
2015 Falcan TD210 Reel Trailer 2F9T322HXF6056453
2017 Falcan TD210 T/A Reel Trailer 2F9TR1E24H6056547
1995 Ubilt T/A Reel Trailer 2AT60601551)301583
2007 PJ Trailers 6202 Carhauler Trailer 3CVC6202572103910
2014 | SWSABU 08220SH270 Traller AUGFH2023ED024426
2014 Falcan FL170 Reel Trailer 2F9T308L.7F6056400
2014 Falcan FL170 Reel Trailer 2F9T308L8FE6056399
2014 Falcan FL170 Reel Trailer 2F9T308L6F6056398
2015 Falcan FL170 Trailer 2F9T310L0F6056401
2004 Beothuck Flatdeck Traller 2TOFT8E2641415644
2014 | John Deere 35D w. thumb Excavator 1FFO35DXECG271378
2015 Komatsu PC210LC-10 Excavator A10612
2014 | John Deere 85G Hydraullc Excavator 1FFO85GXEEJ017415
2012 Ditch Witch JT100 Drill CMWIJT100ECO000110
2010 Nodwell Terex ca047 Digger Derrick 2100439881
2012 ' | John Deere 328D Skid Steer 1T0328DKACD217194
2012 John Deere 328D Skid Steer 1T0328DKCCD217198
2013 lohn Deere 332D Skid Steer Loader 1T0332DMICD234374
DEBTOR:

-

COPPRERLINE EXCAVATING LTD

- /
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Amending Agreement (Security)

Director
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AMENDING AGREEMENT (SECURITY) PAGE 1 OF 1

THIS AGREEMENT made as of the 17 day of December, 2019, BETWEEN:

COPPERLINE EXCAVATING LTD

375 SASKATCHEWAN AVE, SPRUCE GROVE, AB, T7X 3A1 (the “Debtor Locatlon”)
(hereinafter collectively and individually referred to as the "Debtor")

AND:

OF THE FIRST PART

ACCORD SMALL BUSINESS FINANCE CORP,, ACCORD SMALL BUSINESS LEASING CORP., and VARION

CAPITAL CORP,

305 — 889 Harbourside Drive, North Vancouver, V7P 351

(hereinafter collectively and individually hereinafter known as "ACCORD")

OF THE SECOND PART

A. WHEREAS ACCORD holds, as general and continuing
collateral security for the payment and performance of all debts,
liabilities and obligations of the Debtor to ACCORD, a Contlnuing
Security Agreement, dated April 4, 2019, and any amendments
thereto (the “Security Agreement”).

B. AND WHEREAS the parties wish to modify certain terms of
the Security Agreement and ACCORD wishes to document such
modifications and establish that all other terms and conditions
of the Security Agreement, and any amendments thereto, are
confirmed and remain In effect,

NOW THEREFORE, in consideration of the continuation of the
credit extended, and other good and valuable consideration
(the receipt and sufficiency of which is hereby acknowledged by
each of the parties hereto) the parties hereby agree as follows:
Modification Effective Date: December 17,
2019

1. On the Modification Effective Date set out above, the
Security Agreement is amended and modified by deleting
Schedule “A” as thereto annexed and substituting same with
the Schedule “A” hereto annexed, with the effect that certain
collateral will be removed (the “Amendment”),

2. All covenants, clauses, conditions and stipulations contained
in the Security Agreement and any amendments thereto,
shall apply and relate to the Amendment as fully and in the
same manner as if the same had originally been set forth in
the Security Agreement,

8

Subject to the provisions of this Amending Agreement, the
Security Interests in the Collateral granted to Accord continue
to be valid and enforceable notwithstanding this modification
of the Security Agreement, and the Security Agreement and
any amendments thereto, continues in full force and effect,

. This Amending Agreement together with the Security

Agreement and any amendments thereto, shall be read and
construed together as one document,

. All caplitalized terms shall have the meaning given to them in

the Security Agreement or this Amending Agreement,

. This Amending Agreement shall enure to the benefit of and

be binding upon the parties hereto and their respective
successors and assigns.

. This Amending Agreement shall be governed by and

construed and Interpreted in accordance with the laws of the
Province of British Columbla, or at the sole option of Accord,
the laws of the province in which the Debtor resides (as
evidenced by its address on this Amending Agreement), and
the federal laws of Canada applicable thereln,

. This Amending Agreement may be executed in several

counterparts, each of which, when so executed, shall be
deemed to be an original and which counterparts together
shall constitute one and the same Amending Agreement, This
Amending Agreement may be executed electronically and
any signature contained hereon, electronic or by facsimile or
pdf shall be deemed to be equivalent to an original signature
for all purposes.

Amending Agreement (Security)

(11092018)
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| B MG SlaL AMENDING AGREEMENT (SECURITY) PAGE 2 OF 2

IN WITNESS WHEREOQF the parties hereto have caused this Amending Agreement to be executed by their respective officers
thereunto duly authorized as of the date first above written,

COPPERLINE [EXCAVATING LTD

\\
per; \_\ N\

ACCORD SMALL BUSINESS FINANCE
CORP.,

- CUAUO‘W« 8o

o\
thorlze‘d}smnatow
Name: Jamie

plack
Title: Director \

Authnrlzeg j}}atow
Name: ALICIA JACKS

Title: Vice Presldent, Administration

VARION CAPITAL CORP.

Per:

Name: ALICIA JAC
Title: Vice Prasldent, Administration

Amending Agreement (Security)

ACCORD SMALL BUSINESS LEASING
CORP,

per: alm/\oba I&W

Author/zed gnatory
Name: ALICIA JACKSON
Title: Vice President, Administration

(11092018)



SCHEDULE “A"

1, Description of Collateral. It multiple boxes are selected, the Collateral is in addition and not substitution for each

other. :
X (a) All of the Debtar's present and after-acquired Personal Property (including but not
limited to Equipment, Inventory, Accounts, Chattel Paper, Documents of Title,
5 Goods, Intangibles, Investment Property, Money and Fixtures), as well as a mortgage
elect 2
by way of a floating charge on all of the Debtor's lands, real property, immoveable
appropriate property, leasehold property and other property, assets and undertaking not subject
box or boxes to the PPSA, including all such property, assets and undertaking owned or leased by
or licensed to the Debtor and in which the Debtor at any time has an interest or to
which the Debtor is or at any time may become entitled.
T ] (b) All of the Debtor's present and after-acquired Personal Property.

[:l (c) All of the Debtor’s construction equipment of whatever kind and wherever situated
selected, the including, without limitation, all machinery, tools, apparatus, plant, furniture,
Debtor shall fixtures and vehicles of whatever nature.
be deemed to ] (d) All of the Debtor's present and after-acquired Personal Property except none.
have selected D (e) All Accounts, Instruments, debts and Chattel Paper which are now due, owing or
box (a) accruing due, or which may hereafter become due, owing or accruing due, to the

Debtor, together with all records (whether in writing or not) and other documents
of any kind which in any way evidence or relate to any or all of the Accounts,
Instruments, debts or Chattel Paper,

] (f) All of the Debtor's present and after-acquired Inventory, wherever located.

4 (g) The following table of described Personal Property. The registration mark (for
aircraft only) and the serlal numbers or vehicle identification numbers of any motor
vehicles, trailers, mobile homes, manufactured homes, boats, outboard motors for
boats, or aircraft constituting Collateral are as follows:

Make Model Year Serial Number / Registration Mark
SEE ATTACHED EQUIPMENT SCHEDULE
2, The Personal Property is located at the Debtor Location and if applicable, at the following location(s): Not
Applicable
3 Permitted Encumbrances (if any):

The Debtor the has executed this Amending Agreement as of the 17 day of December, 2019

COPPERLINE EXCAVATING LTD

Per: i\bx /

Aut 6ri\z§r§lgnatory
Name: Jamie\Black
Title: Director

Amending Agreement (Security)
{11092018)




AMENDING AGREEMENT(SECURITY) DATED December 17, 2019 — EQUIPMENT SCHEDULE

Year |  Make Model Description _ Serlal Number
2012 Ford F250 Crew Truck 1FT7W2B61CEB90439
2007 Dodge Ram 3500 Quad Crew Truck 3D6WHA8AX7G733616
2012 Ford F350 w/Deck 62128 Crew Truck 1FT8W3B6XCEA62128
2012 Ford F350 w/Deck 62129 Crew Truck 1FT8W3B61CEA62129
2012 Ford F350 -Super Duty Crew Truck 1FT8W3B65CEB34658
2012 Ford F350 Crew Truck 1FTBW3B67CEA74530
2010 Ford F150 Supercrew Crew Truck 1FTFWI1EV6AFB64337
2011 Ford F150 XLT 4x4 Crew Cab Pickup 1FTFWI1EF5BFA51473
2010 Ford F150 Supercrew 4X4 Crew Truck 1FTFW1EVOAFB80226
2010 Ford F150 Supercrew Crew Truck 1FTFWI1EV3AFC80143
2011 Ford 150 Crew XLT Crew Truck 1FTFW1EF7BKD58599
2013 Ford F150 Crew Truck 1FTFWI1EFODFA82892
2014 Ford F150 XLT 4x4 Crew Cab Pickup 1FTFWI1EF6EFA86771
2015 Freightliner SD106 Digger Truck 3ALHGSCYGFDGN0889
2015 Freightliner 108SD Digger Truck 1FVHGS5CY7FHGS0505
2014 Peterbilt Conventional Heavy Truck INPTX4TX4ED234692
2008 Kenworth Winch Tractor INKDLBOX88R933135
2007 Peterbilt 335 Conventional Heavy Truck 2NPLHD8X47M732720
1981 International IHC $1800 Fire Truck 1HTAA18B3BHB38140
2006 | Haulin HALSXB714TA2 Traller SNHUHA4256W046180
2005 CIAY CJ820 Trailer 2JAAE772851000031
2012 Forest River ORBL716TA2 Trailer SNHUBL629CT435556
2012 Forest River ORBL716TA2 Traller SNHUBL625CT435554
2013 Forest River ORBL816TA2 Trailer S5NHUBL624DT438351
1998 Featherlite 5000 Trailer 4FGLO1429WD608027
2013 PJ Trailers D5102 Trailer 4P5D51021D1182677
2015 Diamond 46FD C/Roadclipper Dump Trailer 46UFU1223F1169247
2015 Diamond 46ED C/Roadclipper Dump Trailer 46UFU1223F1169250
2007 | RT Deck Over Trailer 2R9DS72D67W682285
2007 RT Deck Over Trailer 2R9DS72D07W682475
2011 ABU 10230DP210 Trailer 4UGFP3025BD018809
2011 Lode King JPA26-2 S/A Jeep Trailer 2LDJP2624BA052517
2013 SWSABU 08220SH270 Trailer 4UGFH2020DD023989
2014 SWSABU 10224DH270 Trailer 4UGFH2428ED024383
2014 | SWSABU 10236DG310 Gooseneck Trailer AUGFG3634ED025271
2014 | SWSABU 10230DP310 Trailer 4UGFP3033ED024685
2014 | SWSABU 082205H270 Trailer 4UGFH2026ED025327
2016 | Arne's Lowhoy 50T Tridem Fixedne 2A9125432GA003629
2016 Arne's Lowboy 40T Tridem Scissor 2A9125337GA003563
2015 Load Trail CH8324 Traller 4ZECH2430F1090383
2010 Big Tex 355A-10 Trailer 16VAX1010A2A47718
2015 | Trails West RPM-BP 28 Trailer 49SW73126FP039904
1999 Stoughton 53' Dry Van Trailer 1DW1A5322X5241918

Amending Agreement (Security)

(11092018)



Year | Make Model Description Serlal Number
1996 Great Dane Enclosed Traller 1GRAAD62XTB035508
1985 Strick Trailer 1S12E9537FE275548
1996 Strick Tri-Axle Trailer 1S13E9531TE720074
2001 | Great Dane T/A Van Traller 1GRAA06201B126123
2000 Great Dane Van Trailer 1GRAA0620YB069111
2000 Manac Van Trailer 2M5931619Y1071507
1974 Fruehauf T/A Office Van Trailer DXS5216-08
2014 Northgate Ind Skid Mtd Office Trailer 220031020003N14
2014 | Northgate Ind Skid Mtd Office Trailer 220021020003N14
2015 Falcan FH210 Trailer 2F9T322H1F6056459
2001 Brooks Brothers PTF Trailer 1BOPS12211M274080
2015 Falcan TD210 Reel Trailer 2F9T322HXF6056453
2017 Falcan TD210 T/A Reel Trailer 2F9TR1E24H605654.7
1995 Ubilt T/A Reel Trailer 2AT6060155U301583
2007 PJ Trailers 6202 Carhauler Trailer 3CVC6202572103910
2014 SWSABU 08220SH270 Trailer 4UGFH2023ED024426
2014 Falcan FL170 Reel Traller 2F9T308L7F6056400
2014 Falcan FL170 Reel Trailer 2F9T308L8F6056399
2014 Falcan FL170 Reel Trailer 2F9T308L6F6056398
2015 Falcan FL170 Trailer 2F9T310LOF6056401
2004 Beothuck Flatdeck Trailer 2TIFT8E2641415644
2014 | lohn Deere 35D w. thumb Excavator 1FFO35DXECG271378
2015 Komatsu PC210LC-10 Excavator A10612
2014 John Deere 85G Hydraulic Excavator 1FFO85GXEEJ017415
2012 Ditch Witch JT100 Drill CMWIJT100EC0000110
2010 Nodwell Terex 4047 Digger Derrick 2100439881
2012 John Deere 328D Skid Steer 1T0328DKACD217194
2012 John Deere 328D Skid Steer 1T0328DKCCD217198
2013 | John Deere 332D Skid Steer Loader 1T70332DMICD234374
DEBTOR:
&\ \\COPPERLINE EXCAVATING LTD
\ \\n \ /
X X \\-\ A \ /
\\\\\‘\/ Director

Amending Agreement (Security)
(11092018)
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AMENDING AGREEMENT (SECURITY) PAGE 1 OF 1

THIS AGREEMENT made as of the 27 day of January, 2020, BETWEEN:

COPPERLINE EXCAVATING LTD

375 SASKATCHEWAN AVE, SPRUCE GRDVE, AB, T7X 3A1 (the “Debtor Location”)
(hereinafter collectively and Individually referred to as the "Debtor")

AND:

OF THE FIRST PART

ACCORD SMALL BUSINESS FINANCE CORP., ACCORD SMALL BUSINESS LEASING CORP., and VARION

CAPITAL CORP.

305 — 889 Harbourside Drive, North Vancouver, V7P 351

{herelnafter collectively and individually hereinafter known as "ACCORD"}

OF THE SECOND PART

A, WHEREAS ACCORD holds, as peneral and continuing
collateral security for the payment and performance of alldebts,
liabilities and obligations of the Debtor to ACCORD, a Continuing
Security Agreement, dated Aprll 4, 2019, and any amendments
thereto (the "Security Agreement”).

B.  AND WHEREAS the parties wish to modify certain terms of
the Security Agreement and ACCORD wishes to document such
modifications and establish that all other terms and conditions
of the Security Agreement, and any amendments thereto, are
confirmed and remain in effect.

NOW THEREFORE, in consideration of the contlnuation of the
credit extended, and other good and valuable consideration
(the receipt and sufficiency of which is hereby acknowledged by
each of the parties hereto) the parties hereby agree as follows:
Modification Effective Date: January 27,
2020

1, On the Modification Effective Date set out above, the
Security Agreement is amended and meadified by deleting
Schedule "A” as therato annexed and substituting sarne with
the Schedule "A” hereto annexed, with the effect that certain
coltateral will be removed (the "Amendment”),

2. All covenants, clauses, cenditions and stipulations contained
in the Security Agreement and any amendments thereto,
shall apply and relate to the Amendment as fully and in the
same manner as If the same had originally been set forth In
the Security Agreement.

3.

Subject to the provisions of this Amending Agreement, the
Security Interests in the Collateral granted to Accord continue
to be valid and enforceable notwithstanding this modification
of the Securlty Agreement, and the Security Agreement and
any amendments thereto, continues In full force and effect.

. This Amending Agreement together with the Security

Agreement and any amendments thereto, shall be read and
construed together as one document.

. All capitalized terms shall have the meaning given to them in

the Security Agreement or this Amending Agreement.

. This Amending Agreement shall enure to the benefit of and

be binding upon the parties hereto and their respective
successors and assigns.

. This Amending Agreement shall be governed by and

construed and Interpreted in accordance with the laws of the
Province of British Colurnbia, ar at the sale option of Accord,
the laws of the province in which the Debtor resides (as
evidenced by its address on this Amending Agreement), and
the federal laws of Canada applicable therein.

. This Amending Agreement may be executed in several

counterparts, each of which, when so executed, shall be
deemad to be an original and which counterparts together
shall constitute one and the same Amending Agreement. This
Amending Agreement may be executed electronically and
any signature contained hereon, electronic or by facsimile or
pdt shall be deemed to be equivalent to an original signature
for all purposes.

Amending Agreement {Security)

(11002018)



(CCORD

WAL B A AMENDING AGREEMENT (SECURITY) PAGE 2 OF 2

IN WITNESS WHEREOF the parties hereto have caused this Amending Agreement to be executed by their respective officers
thereunto duly authorized as of the date first above written,

COPPERLINE EXCAVATING LTD ACCORD SMALL BUSINESS FINANCE ACCORD SMALL BUSINESS LEASING

CORP. CORP.
DN o ,LL.LQm&m,Eim - OUL&Q ,\(}QLC&@ ~
'\Nimor‘i‘;x\q Slgnatary Authorlzed SIW AllthurizedWﬂw
Name: Jamle?\a*‘wgk u Wanme: ALICIA JACKSON Mame: ALICIA JACKSO
Tit'e: Director \k Title: Vice President, Administration Title: Vice President, Administration
3

VARION CAPITAL COR{’.

Par; £ t}, i /_ﬁi(ﬁ? 1o
Authorized(Signatpry
Name: ALICIA JACKSO!

Title: Vice President, Administration

Amending Agreement (Security)
{11092018)



SCHEDULE “A”

1. Description of Collateral. It multiple boxes are selected, the Collateral Is in addition and not substitution for each

other, :
4 {a) All of the Debtor's present and after-acquired Personal Property {including but not
limited to Equipment, Inventory, Accounts, Chattel Paper, Documents of Title,
selact Goods, Intangibles, Investment Property, Money and Fixtures), as well asa mortgage
by way of a floating charge on all of the Debtor's lands, real property, Inmoveable
appropriate property, leasehaold property and other property, assets and undertaking not subject
box or boxes to the PPSA, including all such property, assets and undertaking owned or leased by
or licensed to the Debtor and in which the Debtor at any time has an interest or to
which the Debtor is or at any time may become entitled,
R ] (b) All of the Dabtor's present and after-acquired Personal Property.

OJ (c) All of the Debtor's construction equipment of whatever kind and wherever sltuated
selected, the including, without limitation, all machinery, tools, apparatus, plant, furniture,
Debtor shall fixtures and vehicles of whatever nature.
be deemed to ] {d) All of the Debtor's present and after-acquired Personal Property except none.
have selected ] (e) All Accounts, Instruments, debts and Chattel Paper which are now due, owing or
box (a) accruing due, or which may hereafter become due, owing or accruing due, to the

Debtor, together with all records (whether in writing ar not) and other documents
of any kind which in any way evidence or relate to any or all of the Accounts,
Instruments, debts or Chattel Papar.

] {f) All of the Debtor's present and afler-acquired Inventory, wherever located.

X {g) The following table of described Personal Property. The registration mark (for
alreraft only) and the serial numbers or vehicle identification numbers of any motor
vehicles, trallers, mobila homes, manufactured homes, boats, outboard motors for
boats, or aircraft constituting Collateral are as follows:

Make Model Year Serlal Number / Reglstration Mark
SEE ATTACHED EQUIPMENT SCHEDULE
2, The Personal Property is located at the Debtor Location and if applicable, at the following location(s): Not
Applicable
3. Permitted Encumbrances (if any):

The Debtor the has éxecuted thls Amending Agreement as of the 27 day of January, 2020

)
ccx\gP*RLn\:E EXCAVATING LTD
\

W 1

\ Y
Per: 1‘\\\

X, Y S

\ M_\“q‘rfzpd Slgnatory
Name; Janl Black
Title: Directon

Amending Agreement (Security)
(11092018)




AMENDING AGREEMENT{SECURITY) DATED JANUARY 27, 2020 — EQUIPMENT SCHEDULE

Year  Make Model Description Serlal Number
2012 | Ford F250 Crew Truck 1FT7W2B61CEB90439
2007 Dodge Ram 3500 Quad Crew Truck 3D6WHABAX7G733616
2012 Ford F350 w/Deck 62128 Crew Truck 1FT8W3BEXCEAG2128
2012 | Ford F350 w/Deck 62129 Crew Truck 1FT8W3B61CEA62129
2012 | Ford F350 -Super Duty Crew Truck 1FT8W3BBSCER34658
2012 Ford F350 Crew Truck 1FT8W3B67CEA74530
2010 Ford F150 Supercrew Crew Truck LFTFWI1EVEAFB64337
2011 | Ford F150 XLT 4x4 Crew Cab Pickup 1FTFW1EF58FAS1473
2010 | Ford F150 Supercrew 4X4 Crew Truck 1FTFWLEVOAFBB0226
2010 | Ford F150 Supercrew Crew Truck TFTFWI1EV3AFC80143
2011 | Ford F150 Crew XLT Crew Truck 1FTFW1EF7BKD58599
2013 Ford F150 Crew Truck 1FTFWIEFODFAB2892
2014 Ford F150 XLT 4x4 Crew Cab Pickup IFTFWI1EFGEFABG771
2015 Freightliner SD106 Digger Truck 3ALHG5CY6FDGNO889
2015 Freightliner 108SD Diggear Truck 1FVYHGSCY7FHGS0505
2014 | Peterbilt Conventional Heavy Truck 1INPTX4TX4ED234692
2008 Kenworth Winch Tractor LNKDLBOX88R933135
2007 Peterbilt 335 Conventional Heavy Truck 2NPLHD8X47M732720
1981 International [HC S1800 Fire Truck 1HTAAL8B3BHB38140
2006 | Haulin HALSXB714TA2 Trailer SNHUHA4256W046180
2005 | CIAY 820 Trailer 2JAAE772851000031
2012 Forest River ORBL716TA2 Trailer SNHUBLE29CT435556
2012 Forest River ORBL716TA2 Traller SNHUBL625CT435554
2013 Forest River ORBL816TA2 Trailer SNHUBL624DT438351
1898 | Featherlite 5000 Trailer 4FGLOL429WDE0R027
2013 | PJ Trailers D5102 Trailer 4P5D51021D1182677
2015 Dismond 46ED C/Roadclipper Dump Trailer 46UFU1223F1169250
2007 RT Deck Over Traller 2R8DS72D07W682475
2011 ABU 102300P210 Trailer 4UGFP3025BD018809
2011 Lode King IPA26-2 S/A Jeep Trailer 2LDIP2624BA0S2517
2013 | SWSABU 08220SH270 Traller 4UGFH2020DD023989
2014 SWSABU 10236DG310 Gooseneck Trailer 4UGFG3634ED025271
2014 | SWSABU 102300P310 Trailer 4UGFP3033ED024685
2014 | SWSABU 082205H270 Trailer 4UGFH2026ED025327
2016 | Arne's Lowboy 50T Tridem Fixedne 2A9125432GA003629
2016 Arne's Lowbay 40T Tridem Scissor 2A9125337GA003563
2015 Load Trail CH8324 Traller 4Z2ECH2430F1080383
2010 Big Tex 355A-10 Trailer 16VAX1010A2A47718
1999 | Stoughton 53' Dry Van Traller 1DWIA5322X5241918
1996 Great Dane Enclosed Traller 1GRAAUB2XTBO3R508
1985 | Strick Trailer 1S12E8537FE275548
2001 | Great Dane T/A Van Trailer 1GRAA06201B126123
2000 | Great Dane Van Traller 1GRAADG20YBOES111

Amending Agreement (Securlty)

(11092018)



Year | Make Mode| Descriptian Serlal Number
1974 Fruehauf T/A Office Van Trailer DX$5216-08
2014 | Northgate Ind Skid Mtd Office Trailer 220031020003N14
2014 Northgate Ind Skid Mtd Office Trailer 220021020003N14
2015 Falcan FH210 Trailer 2F9T322H1F6056459
2001 Brooks Brothers PTF Traller 1B9PS12211M274080
2015 Falcan TD210 Reel Traller 2F9T322HXFB056453
2017 Falcan D210 T/A Reel Trailer 2F9TR1E24 H6056547
1995 Ubilt T/A Reel Trailer 2ATE060155U301583
2007 | Pl Trailers 6202 Carhauler Trailer 3CVC6202572103910
2014 SWSABU 082205H270 Traller 4UGFH2023ED024426
2014 | Falcan FLIZ0 Reel Trailer 2F9T308L7FB056400
2014 Falcan FL170 Reel Trailer 2FOT308LEFED56399
2014 Falcan FLL70 Reel Trailer 2FOT308LEFE056398
2015 Falcan FL170 Traller 2FST310LOF6056401
2004 Beothuck Flatdeck Trailer 2TOFT8E2641415644
2014 | lohn Deere 35D w. thurnb Excavator 1FFQO35DXECG271378
2015 Komatsu PC210LC-10 Excavatar Al10612
2014 | John Deere 85G Hydraulic Excavator 1FFO85GXEEI017415
2012 Dltch Witch JT100 Orill CMWIT100ECC000110
2010 Nodwell Terex Ca047 Digger Derrick 2100435881
2012 John Deere 328D Skid Steer 1T0328DKACD217194
2012 | John Deere 328D Skid Steer 1T0328DKCCD217198
2013 lohn Deere 332D Skid Steer Loa;ier 1T03320MJCD234374
DEBTOR:
\ COPPERLINE EXCAVATING LTD
3\
X NN
N ]
‘-\f;) Director

Amending Agreement (Security)

\,

" \

{11092018)




Government Personal Property Registry

— . Page 1 of 2
of Alberta m Verification Statement .
Transmitting Party
WEST-END REGISTRATIONS LICENSING & SEARCHES Party Code: 50076967
LTD. (P158) Phone #; 780 483 8211
Reference #: 02779975-ASBF
10011 170 STREET 106737
EDIMONTON, AB T5P 4R5
Amendment of Security Agreement
Control #: MO05957324 Registration Date: 2020-Jan-21 Registration #: 20012119584

Financing Change Statement

Use this section to Renew or Discharge this Registration. Note before returning, make a photocopy for
your file,

Place an (X) in the appropriate box

Renew for: (1-25 years)

OR_Renew for Infinity:
Total Discharge: | Discharge permanently removes ALL record of the registration(s).

Name of Person Authorized to Authorized Signature |Area Code & Reference #:
Complete this section Telephone #:




Government Personal Property Registry

- . Page 2 of 2

of Alberta m Verification Statement y
Amendment of Security Agreement

Control #: M05957324 Registration Date: 2020-Jan-21 Registration #: 20012119584

This Registration Expires at 11:59 PM on 2024-Apr-04

Latest Registration # is 19121736165,

First Current Debtor is COPPERLINE EXCAVATING LTD..

First Current Secured Party is ACCORD SMALL BUSINESS FINANCE CORP.

Deletions
Collateral: Serial Number Goods
Block Serial Number Year Make and Model Categary
50 498W73126FP039904 2015 TRAILS WEST RPM-BP 28 TR - Trailer
54 1813E9531TE720074 1996 STRICK TRI-AXLE TR - Trailer
58 2M5931619Y1071507 2000 MANAC VAN TR - Trailer

End of Verification Statement



Government Personal Property Registry
of Alberta m Verification Statement DR

Transmitting Party

WEST-END REGISTRATIONS LICENSING & SEARCHES Party Cade: 50076967
LTD. (P158) Phone #: 780 483 8211
Reference #; 02787275-1068737

10011 170 STREET
EDMONTON, AB T6P 4R5

Amendment of Security Agreement

Control #: M05964787 Registration Date: 2020-Jan-27 Registration #: 20012721816

Financing Change Statement

Use this section to Rehew or Discharge this Registration, Note hefore returning, make a photocopy for
your file.

Place an (X) in the appropriate box

Renew for: [: (1-25 years)
OR Renew for Infinity:

Total Discharge: Discharge permanently removes ALL record of the registration(s).

Name of Person Authorized to Authorized Signature  |Area Code & Reference #:
Complete this section Telephone #:




Government Personal Property Registry

e " Page 2 of 2

of Alberta m Verification Statement 2
Amendment of Security Agreement

Control #: M05964787 Registration Date: 2020-Jan-27 Registration #: 20012721816

This Registration Expires at 11:59 PM on 2024-Apr-04

Latest Registration # Is 20012119584,

First Current Debtor is COPPERLINE EXCAVATING LTD..

First Current Secured Party is ACCORD SMALL BUSINESS FINANCE CORP.

Deletions
Collateral: Serial Number Goods
Block Serial Number Year Make and Model Category
32 46UFU1223F 1169247 2015 DIAMOND 46ED TR - Trailer
34 2RIDS72D67W682285 2007 RT DECK OVER TR « Trailer
40 AUGFH2428ED024383 2014 SWSABU 10224DH270 TR - Trailer

End of Verification Statement
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@Eag SERES AccordAccess Secured Revolver
o e 35 = :?‘ @E =\ MONTHLY TRANSACTION WORKSHEET
D<o nd ! ! =
@3 -m & = =|(—. | 2| —COMPLIANCE REVIEW & TRANSACTION SUMMARY
4% =k | TR O .
BORROWING BASE CALc‘Q@Tg)Q FOE @ = \ = Copperline Excavating Ltd. Accord File Number: 106737
REPORJIING PERIOD: F ]Sw: = | 1-Feb-2020 TO: 18-Feb-2020 AS OF: 18-Feb-2020
Interest Rate, P+ 850% < OVER MARGIN INT INCREASE 25.00% MONTHLY FEE  $250 0.9%
Standby Fees, P+ 0.00% EFFECTIVE RATE ON OVER MARGIN 25.00% ANNUAL FEE $2,000 0.6%
Draw Fee $50 QUARTERLY REVIEW FEE $500.00 SETUP FEE $6,600 2.0%
CAPITAL ASSET CLASSES & LTV APPRAISED $ APPRAISAL DATE PRIOR ECUMBRANCE MARGIN CREDIT LIMIT
ELIGIBLE EQUIPMENT 24% $1,400,000 May 7, 2019 NOT PERMITTED $330,000.00 o
NON-ELIGIBLE EQUIPMENT NOT PERMITTED $0.00 ’
Collateral R/E #1 NA $0.00 MARGIN CONTRIBUTION
Collateral R/E #2 NA $0.00 $330,000.00
Collateral R/E #3 NA $0.00 MARGIN SURPLUS / DEFICIT
Collateral R/E #4 NA $0.00 $0.00
MONTHLY COMPLIANCE WORKSHEET REPORTING PERIOD ACTIVITY
Outstanding Property Taxes $0 DATE TRANSACTION AMOUNT overmaran |DAYS| o o | STANDBY BALANCE
CRA -GST/HST $0 31-Jan-2020 CLOSING BALANCE INTEREST: FEE $303,999.72
CRA - Source Deductions $0 1-Feb-2020 MONTHLY FEE $250.00 $0.00] 1 $103.69 $0.00 $304,353.41
CRA - Income Tax| $0 3-Feb-2020 EXTRA PAYMENT -$27,034.44 $0.00] 2 $207.63 $5.55 $277,532.15
Provincial Authorities $0 5-Feh-2020 SCH PAYMENT -$1,520.00 $0.00] 2 $189.33 $11.36 $276,212.34)
RSLA / Equiv $0 5-Feb-2020 RETURNED PMT $1,520.00 $0.00[ © $0.00 $0.00 $277,732.84|
WSIB / WCB / or Similar, $0 5-Feb-2020 RETURNED PMT FEE $50.00 $0.00) 0 $0.00 $0.00 $277,782.84,
Other $0 12-Feb-2020 SCH PAYMENT -$1,520.00 $0.00] 7 $663.25 $39.56 $276,965.65
Other $0 12-Feb-2020 RETURNED PMT $1,520.00 $0.00| 0 $0.00 $0.00 $278,485.65
Other $0 12-Feb-2020 RETURNED PMT FEE $50.00 $0.00[ o $0.00 $0.00 $278,535.65
TOTAL PRIORITY DEBT $0 18-Feb-2020 BALANCE $0.00 $0.00] 6 $570.04 $33.42 $279,139.11
ACCORD ACCESS REVOLVER SUMMARY $0.00] 0 $0.00 $0.00 $279,139.11
MAXIMUM AUTHORIZED CREDIT LIMIT]| $330,000 $0.00 o $0.00 $0.00 $279,139.11
MARGIN SURPLUS /( DEFICIT) (s0) $0.00) o $0.00 $0.00 $279,139.11
LESS TOTAL PRIORITY DEBT| $0 $0.00| 0 $0.00 $0.00 $279,139.11
TOTAL MARGIN / CREDIT LIMIT| $330,000 $0.00] o $0.00 $0.00 $279,139.11
BORROWER / DEBTOR CONFIRMATION $0.00/ o0 $0.00 $0.00 $279,139.11
$0.00] 0 $0.00 $0.00 $279,139.11
$0.00] o $0.00 $0.00 $279,139.11
X: X; X: Net Activity $0.00[ 18 $1,733.95 $89.88
BORROWER'S CONFIRMATION Account Balances: Opening: $303,999.72 Closing:{$279,139.11
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