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CannTrust (the “Company”) – Opportunity Overview

Review of Key Events Relating to Strategic Review and Remediation Events

Niagara Greenhouse

Key Investment Highlights 

Opportunity to invest in a remediated business with a clear, actionable and focused path 

forward that provides significant upside and long-term optionality

✓ Remediated operations awaiting license re-instatement from Health Canada in Niagara

✓ Strong historical brand recognition in the Canadian medical market with existing patient database

✓ Efficient cultivation operations with estimated unit costs of less than $0.75/g from seed to completed dry products

✓ Vertically-integrated manufacturing facilities capable of producing cannabis 2.0 products and driving margins

✓ Strong pipeline of long-term growth opportunities

✓ Clear, actionable and focused path forward providing significant financial upside potential

✓ Experienced workforce, retrained in best-practices and rejuvenated culture of compliance and safety

✓ CannTrust uses a holding company structure that differentiates between the publicly-traded holding company structure and its operating 

subsidiaries

Overview

• Low cost producer with scale:

 Perpetual harvest results in a higher yield per square 

foot compared to traditional cultivation

 Uses cogeneration equipment for lower power costs 

and heat recovery

Size

• Total area: 450,000 sq.ft.

• Potential 390,000 sq.ft. facility expansion with enhanced 

technology

Key Stats

• Less than $0.75 cost per gram (estimated)

• Historical peak yield average of 225g per square foot

• 50,000kg current greenhouse production capacity with 

option to expand to 100,000kg

Summary

On March 31st, 2020, CannTrust obtained an initial order under the Companies’ Creditors Arrangement Act (“CCAA”) by the Ontario Superior 

Court of Justice (the “Court”). The order appointed Ernst & Young Inc. as Monitor of the Company (the “Monitor”).

On May 8th, 2020, CannTrust received Court approval of the sale and investment solicitation process (the “SISP”), to solicit interest in an 

acquisition or refinancing of CannTrust or a sale of the assets and/or the business of CannTrust by way of merger, reorganization, 

recapitalization, primary equity issuance or other similar transaction. The Monitor will be overseeing, assisting and be in consultation with 

CannTrust throughout the SISP.

If you are interested in pursuing this opportunity, please sign back the non-disclosure agreement (“NDA”).



CannTrust – Opportunity Overview

Selected Growth Opportunities

Brew Budz

▪ Cannabis patents on single-serve beverage pods for Keurig, 

Nespresso, and Tassimo-type brewers

▪ Patents issued in the U.S., Canada and Australia with patents 

pending in the China and European patent office

▪ Whole flower extract with tea, coffee, and hot chocolate

B.C. Facility

▪ Purchased 81 acres of land in BC for outdoor grow in 2019

▪ Primarily intended to produce oil products as well as future 

product innovations

▪ 50,000 to 100,000kg estimated annual capacity

▪ $0.15 cost per gram (estimated)

Key Contacts – Greenhill & Co. Canada Ltd.

Michael Nessim

Managing Director

Phone: +1 416 601-2577

E-mail: michael.nessim@greenhill.com

Usman Masood

Principal

Phone: +1 416 601-2578

E-mail: usman.masood@greenhill.com

Disclaimer

This confidential company overview (the “Overview”) has been prepared by the Company solely for informational purposes. This Overview is

being furnished to the recipient in connection with assessing interest in a Potential Transaction. None of the Company, their respective

affiliates or any of their respective employees, directors, officers, contractors, advisors, members, successors, representatives or agents

makes any representation or warranty as to the accuracy or completeness of this Overview, and shall have no liability for any representations

(expressed or implied) contained in, or for any omissions from, this Overview or any other written or oral communications transmitted to the

recipient in the course of its evaluation of the Company. The only information that will have any legal effect and upon which an interested

party may rely will be that in such representations and warranties as may be contained in a definitive agreement relating to the Potential

Transaction.

By accepting this Overview, the recipient acknowledges and agrees that all of the information contained herein is confidential and that the

recipient will keep this information confidential and will not use this information for any purpose other than considering their interest in a

Potential Transaction. The recipient further agrees that it will not copy or reproduce this Overview or disclose or distribute this Overview to any

third party, in whole or in part.

This Overview shall not constitute an offer, nor a solicitation of an offer, of the sale or purchase of securities, nor shall any securities of the

Company be offered or sold, in any jurisdiction in which such an offer, solicitation or sale would be unlawful.

Recipients of this Overview, should not construe the contents hereof to constitute legal, tax, regulatory, financial, accounting or other advice.

Any recipient of this Overview should seek advice from its own independent tax advisor, legal counsel and/or other advisors with respect to

such matters

By accepting this Overview, the recipient agrees that neither the recipient nor the recipient’s agents or representatives will directly contact the

Company or any of its directors, officers, employees, shareholders, partners or related parties or affiliates at any time with respect to the

Potential Transaction or the information contained herein, except to the extent agreed to in advance with the Company.

Roy Cui

Associate

Phone: +1 416 601-2567

E-mail: roy.cui@greenhill.com

Vaughan Processing Facility

Highlights

▪ State of the Art Technology:

 Multihead weigher machinery to quickly and accurately weigh 

product

 Capper and labeler technology

 Premier extraction capabilities

▪ Best in Class Operating Expertise:

 Operating expertise and technology that enables efficient 

encapsulation

 Hard shell vegan capsules with banding technology

▪ Efficient Processing

 Reduced labour requirement through automation

 10,000+ finished good products per day


