
 
   
 
 
 

   

 

 

 

 



  
 
 
 

   

 

 

 

 

 

 

 

 
 
 
 
 

 
 

 
 



  
 
 
 

   

 

 

 

 

 

 

 

 
 



  
 
 
 

   

 

 

 

 

 



  
 
 
 

   

 

 

 



  
 
 
 

   

 

 

 

 

 

 

 

 

 

 



  
 
 
 

   

 

 

 

 

 

 



  
 
 
 

   

 

 

 

 

 

 

 

 

 

 



  
 
 
 

   

 

 

 

 

 

 

 



  
 
 
 

   

 

 

 

 

 

 



  
 
 
 

   

 

 

 

 

 

 

 

 

 



  
 
 
 

   

 

 

 

 

 

 

 

 

 

 



  
 
 
 

   

 

 



 

 

 

 

 

 

Appendix "A" 





 

 

 

 

 

 

Appendix "B"  

 



SPECTRA PREMIUM INDUSTRIES
WEEKLY FORECAST RECEIPTS AND DISBURSEMENTS 

FOR THE 13 WEEK-PERIOD FROM APRIL 19 TO JULY 18, 2020
UNAUDITED - IN $000s CAD

Actual

Week ending 18-Apr 25-Apr 2-May 9-May 16-May 23-May 30-May 6-Jun 13-Jun 20-Jun 27-Jun 4-Jul 11-Jul 18-Jul
1 2 3 4 5 6 7 8 9 10 11 12 13

Cash Inflows

Collections 2 -                       2 740                   6 147                    4 330                   4 295                   3 170                    2 635                   3 410                     2 075                 4 050                    2 518                   4 494                  5 389                  10 082                55 335                -                       -                       -                       -                       -                       -                       -                       -                        -                     -                        -                      -                      -                      -                      -                      

Total Cash Inflows -                   2 740               6 147                4 330               4 295               3 170                2 635               3 410                 2 075              4 050                2 518               4 494              5 389              10 082            55 335            

Cash Outflows

Payment of AP balances 3 -                       2 575                    2 416                    2 136                    1 826                   2 136                    1 686                   2 367                     1 992                  1 832                     1 992                  2 706                  2 331                   2 171                   28 163                

Payroll & benefits (including KERP) 4 -                       723                       692                      761                       673                       761                       673                       761                         1 018                  761                        673                      761                      1 184                   959                     10 400                

Rent 5 -                       -                       615                       489                      -                       -                       615                       216                         228                    -                        615                      -                      441                      -                      3 219                   

Factoring fees 6 -                       44                         62                         101                       86                         70                         63                         71                           32                       82                          26                        91                        63                        217                      1 011                    

Financing costs / debt payments 7 -                       -                       801                       -                       -                       -                       536                       -                        -                     -                        501                      71                         -                      -                      1 909                  

US Duty/Tariff 8 -                       -                       -                       -                       1 190                    -                       -                       -                        -                     359                        -                      -                      -                      321                      1 870                  

Capital expenditures 9 -                       -                       -                       -                       -                       -                       -                       -                        -                     -                        -                      -                      921                      -                      921                      

Restructuring - closing/moving costs -                       -                       -                       -                       -                       -                       -                       -                        -                     -                        -                      -                      -                      -                      -                      

Miscellaneous 10 -                       50                         50                         50                         50                         50                         50                         50                          50                       50                          50                        50                        50                        50                        650                     

Professional Fees (Restructuring/CCAA) 11 -                       230                      132                       99                         160                       144                       293                      140                        115                      104                        238                     42                        86                       -                      1 782                   -                       -                       -                       -                       -                       -                       -                       -                        -                     -                        -                      -                      -                      -                      -                      

Total Cash Outflows -                   3 622               4 767                3 636               3 985               3 161                3 916                3 605                3 435              3 187                 4 095              3 721               5 076              3 718               49 925            

Net Cash Flow -                   (882)                1 380               694                  310                   9                       (1 281)             (195)                  (1 360)           863                    (1 577)             773                  312                  6 364              5 409              

Opening Line of Credit (80 240)         (81 122)           (79 742)           (79 048)          (78 739)           (78 730)          (80 011)            (80 206)        (81 566)            (80 703)         (82 280)         (81 507)          (81 195)          (80 240)        

Closing Line of Credit (80 240)         (81 122)           (79 742)           (79 048)          (78 739)           (78 730)          (80 011)          (80 206)           (81 566)         (80 703)           (82 280)         (81 507)          (81 195)          (74 831)          (74 831)          

Other Wells Fargo potential obligations (7 840)                (7 840)                (7 840)                (7 840)                (7 840)                (7 840)                (7 840)                (7 840)                  (7 840)               (7 840)                  (7 840)               (7 840)               (7 840)               (7 840)               (7 840)               

Total Obligations to Wells Fargo (88 080)         (88 962)          (87 582)          (86 888)         (86 579)          (86 570)          (87 851)           (88 046)           (89 406)        (88 543)           (90 120)         (89 347)         (89 035)         (82 671)          (82 671)          

Borrowing Base 

Inventory 83 477                 84 536                 83 720                 82 779                 81 744                 80 803                79 862                 79 169                   78 381               77 688                  76 995                75 872                74 748                73 530                73 530                
AR 41 017                  36 258                 34 655                 34 026                 33 520                 33 447                 33 151                  32 706                  33 005               32 253                  31 756                 31 481                 30 778                27 932                27 932                

Estimated Borrowing Base Availability 124 494           120 794           118 375            116 806           115 264           114 250           113 013            111 874             111 386          109 941            108 751          107 353          105 526          101 461           101 461           

Maximum Allowable Obligations to Wells Fargo 123 196           102 306          100 720          99 921             99 565             99 555             101 029           101 253             102 817          101 825            103 638         102 749          102 390         95 071            95 071            

Availability Surplus* 36 414             31 832             30 793             29 918             28 686            27 680             25 162             23 829              21 980           21 398              18 631             18 006            16 491             18 791             18 791             

A/R 78 717                  78 777                  75 431                  74 119                  73 062                 72 909                 72 292                 71 362                   71 987                70 417                   69 379                68 806               67 338                61 396                61 396                

A/P - Pre-filing 68 896                68 127                 68 059                67 584                 67 418                 66 943                 66 917                 66 892                  66 567               66 401                  66 076               66 076               65 776                65 636                65 636                

A/P - Post-filing 1 647                    1 647                    1 647                    1 647                    1 647                    1 647                    1 647                    1 647                     1 647                  1 647                     1 647                   1 647                   1 647                   1 647                   1 647                   

Inventory 129 409               128 003              126 764               125 339               123 772                122 347               120 922               119 872                 118 680             117 631                  116 581               114 880              113 178               111 333               111 333               

*: Based on the Estimated Borrowing Base Availability as 
compared to the Total Obligations to Wells Fargo and does 
not consider the Maximum Allowable Obligations to Wells 
Fargo.

Weekly Forecast
Notes - See 

attached
Total
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Insolvent Person's Report on Cash-flow Forecast 
(Section 10(2) of the Companies’ Creditors Arrangement Act) 

In the matter of the proposed plan of compromise and arrangement with respect to 
SPECTRA PREMIUM INDUSTRIES INC., SPECTRA PREMIUM HOLDINGS (USA) 
CORP., SPECTRA PREMIUM (USA) CORP., SPECTRA PREMIUM PROPERTIES (USA) 
CORP., SPECTRA PREMIUM TAIWAN CO. LTD., SPECTRA PREMIUM (SHANGHAI) 
AUTOMOTIVE TECHNICAL SERVICES CO. LTD., SPECTRA PREMIUM (CHONGQING) 
AUTOMOTIVE SERVICES CO. LTD. (the “Companies”) 

 
The Companies’ management has developed the assumptions and prepared the attached statement of consolidated 
weekly cash-flow forecast of the Companies for the thirteen (13) week-period from April 19 to July 18, 2020 (the “Second 
Cash Flow”), as of the 28th day of April, 2020. 

The hypothetical assumptions are reasonable and consistent with the purpose of the projection described in the notes 
accompanying the Second Cash Flow, and the probable assumptions are suitably supported and consistent with the plans 
of the Companies and provide a reasonable basis for the forecast.  All such assumptions have been disclosed in notes 
1 to 13 attached to the Second Cash Flow. 

Since the forecast is based on assumptions regarding future events, actual results will vary from the information presented, 
and the variations may be material. 

The forecast has been prepared solely for the purpose described in the notes accompanying the Second Cash Flow, using 
a set of probable and hypothetical assumptions set out in notes 1 to 13.  Consequently, readers are cautioned that it may 
not be appropriate for other purposes. 

DATED AT MONTREAL, this 28th day of April 2020. 
 

SPECTRA PREMIUM INDUSTRIES INC.,  
SPECTRA PREMIUM HOLDINGS (USA) CORP.,  
SPECTRA PREMIUM (USA) CORP.,  
SPECTRA PREMIUM PROPERTIES (USA) CORP.,  
SPECTRA PREMIUM TAIWAN CO. LTD.,  
SPECTRA PREMIUM (SHANGHAI) AUTOMOTIVE TECHNICAL SERVICES CO. LTD., and 
SPECTRA PREMIUM (CHONGQING) AUTOMOTIVE SERVICES CO. LTD. 
 
 
 
 

Per:  Mr. Denis Chabot, CPA, CA 
 Vice President and Chief Financial Officer 
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