








































Appendix "B"

SPECTRA PREMIUM INDUSTRIES INC. & AL. (EXCLUDING SPECTRA PREMIUM AB (SWEDEN))
WEEKLY FORECAST RECEIPTS AND DISBURSEMENTS
FOR THE 19 WEEK PERIOD FROM JANUARY 17 TO MAY 29, 2021
UNAUDITED - IN $000s CAD
(See Notes and Assumptions attached)

Week ending 16-Jan 23-Jan 30-Jan 6-Feb 13-Feb 20-Feb 27-Feb 6-Mar 13-Mar 20-Mar 27-Mar 3-A pr 10-A pr 17-Apr 24-Apr 1-May 8-May 15-May 22-May 29-May
1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19

Net Cash Flow, LOC and Total Ob ligations to Wells Fargo:

Cash Inflows

Collectio ns 7 198 2 355 3 550 6 680 5 050 1 420 3 132 5 480 3 132 1 566 2  349 3 9 26 6 282 3 926 1 570 3 843 6 149 3 843 1 537 72 987
Spectra Premium AB (Sweden)  reimbursement 42 124 92 42 42 42 174 42 42 42 174 42 4 2 42 42 174 42 42 42 1 317
Collectio ns - Trico Liquidatio n - - 3 200 - - - - - - - - - - - - - - - - 3 200
Gov. Sub sidies (CEWS + Rent ) and other 1 721 88 700 - 339 348 400 - - 80 767 - - 80 200 - - - - 4 723

Total Cash Inflows 8 960 2 566 7 542 6 722 5 431 1 810 3 705 5 522 3 173 1 687 3 289 3 968 6 323 4 048 1 812 4 017 6 191 3 885 1 579 82 227

Cash Outflows
Payment  of AP balances 3 195 4 695 3 470 3 470 3 470 2 970 3 004 3 004 3 004 3 004 3  019 3 040 3 040 3 040 3 040 3 193 3 193 3 193 3 193 61 236
Payroll &  benefits (including  KERP) 1 400 400 1 490 325 1 490 325 1 490 325 1 490 325 1 490 3 25 1 49 0 325 1 850 325 1 490 325 1 490 18 170
Rent - 279 - 308 - 279 - 308 - - 279 3 08 - - 171 308 - - 232 2 473
Factoring  fees 50 50 50 50 50 50 50 50 50 450
Financing  costs / debt payments 83 3 598 101 79 - 632 10 105 - 635 10 - 101 649 24 21 81 - 3 134
US Duty/Tariff 547 600 600 600 600 2 947
Capital expenditures 50 50 50 50 50 50 50 50 344 50 50 50 5 0 50 50 50 50 50 50 1 244
Restruct uring - closing/moving costs 50 50 50 50 50 250
Miscellaneous 50 50 50 50 50 50 50 50 50 50 50 50 5 0 50 50 50 50 50 50 950

Professio nal fees (restructuring/CCAA and other(strategic plan)) 111 50 331 40 339 - 264 225 101 - 193 2 39 6 7 - 188 239 57 204 15 2 662

Total Cash Outflows 5 535 5 578 6 088 4 394 5 577 4 274 5 540 3 973 5 144 4 029 5 716 4 07 2 4 697 4 216 5 998 4 239 4 861 3 953 5 630 93 515

Net Cash Flow 3 425 (3 012) 1 453 2 328 (147) (2 464) (1 835) 1 549 (1 971) (2 342) (2 427) (10 5) 1 626 (168) (4 186) (222) 1 330 (68) (4 051) (11 288)

Opening Line of Credit (39 905) (35 632) (38 644) (37 190) (34 863) (35 009) (37 473) (39 309) (3 7 760) (39  731) (42 072) (44 4 99) (44 604) (42 978) (43 147) (47 333) (47 555) (46 226) (46 294) (39 905)
Net Cash Flow 3 425 (3 012) 1 453 2 328 (147) (2 464) (1 835) 1 549 (1 971) (2  342) (2 427) (105) 1 62 6 (168) (4 186) (222) 1 330 (68) (4 051) (11 288)
Cash Balance as a t January 16, 2021 (net O/S cheques) 848 - - - - - - - - - - - - - - - - - - 848

Closing Line of Credit ("LOC") (39 905) (35 632) (38 644) (37 190) (34 863) (35 009) (37 473) (39 309) (37 760) (39 731) (42 072) (44 499) (44 60 4) (42 97 8) (43 147 ) (47 333) (47 555) (46 226) (46 294) (50 344) (50 344)

Other Wells Fargo potentia l obligations (3 835 ) (3 835) (3 835) (3 835) (3 835) (3 835) (3 835) (3 835) (3 835) (3 835) (3  835) (3 835) (3 83 5) (3 83 5) (3 835 ) (3 835) (3 835) (3 835) (3 835) (3 835) (3 835)

Total Obligations to Wells Fargo ("Wells Obligations")  (Limited to a  Max. of $75 M) (43 740 ) (39 467) (42 479) (41 025) (38 698) (38 844) (41 308) (43 144) (41 595) (43 566) (45 907) (48 334) (48 439) (46 813) (46 982) (51 168) (51 390) (50 061) (50 129) (54 179) (54 179)

Estimated Borrowing Base and Availability LOC:

Estimated Borrowing Base:
Inventory 36 000 35 096 35 202 33 769 34 444 35 119 35 531 35 895 36 258 36 622 3 6 986 37  265 37 4 16 37 568 37 720 37 871 37 790 37 709 37 629 37 548 37 548
AR 23 631 21 906 22 643 22 821 21 519 20 988 22 172 22 364 21 445 21 636 2 2 567 23  128 23 5 94 22 948 23 415 24 995 25 937 25 441 26 488 29 078 29 078

Total Estima ted Borrowing Base 59 631 57 003 57 845 56 590 55 964 56 108 57 703 58 258 57 703 58 258 59 553 60 392 61 0 11 60 516 61 134 62 866 63 727 63 150 64 116 66 626 66 626

Maximum A llowable Obligations to Wells Fargo (Represents Wells Obligations +$10M) 53 740 49 467 52 479 51 025 48 698 48 844 51 308 53 144 51 595 53 566 55 907 58 334 58 439 56 813 56 982 61 168 61 390 60 061 60 129 64 179 64 179

Availability Surplus (LOC)  based on Estimated Borrowing Base (Min. $10M) 15 891 17 536 15 367 15 565 17 266 17 263 16 395 15 115 16 108 14 692 13 645 12 058 12 572 13 703 14 153 11 698 12 337 13 090 13 988 12 446 12 446

Working Capital items:

A/R 52 415 49 131 50 691 51 067 48 313 47 189 49 695 50 099 48 155 48 559 5 0 529 51 716 52 7 04 51 33 6 52 323 55 667 57 231 56 489 58 054 61 924 61 924

A/P - Pre-filing 69 816 69 816 69 816 69 816 69 816 69 816 69 816 69 816 69 816 69 816 6 9 816 69  816 69 816 69 816 69 816 69 816 69 816 69 816 69 816 69 816 69 816

A/P - Post-filing 3 347 3 347 3 347 3 347 3 347 3 347 3 347 3 347 3 347 3 347 3 347 3  347 3 3 47 3 34 7 3 347 3 347 3 347 3 347 3 347 3 347 3 347

Inventory 66 900 66 600 66 800 64 082 65 363 66 644 67 425 68 115 68 806 69 496 7 0 186 70 715 71 003 71 29 1 71 578 71 866 71 712 71 559 71 406 71 252 71 252

April = 4 weeks May = 4 weeks Total

(19 weeks)

February = 4 weeks March = 5 weeksJanuary = 2 weeksActual
Weekly Forecast










