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Court File No. CV-20-00638930-00CL

ONTARIO
SUPERIOR COURT OF JUSTICE
(COMMERCIAL LIST)

IN THE MATTER OF THE COMPANIES’ CREDITORS ARRANGEMENT ACT,
R.S.C. 1985, c. C-36, AS AMENDED

AND IN THE MATTER OF A PLAN OF COMPROMISE OR
ARRANGEMENT OF CANNTRUST HOLDINGS INC., CANNTRUST INC.,
CTI HOLDINGS (OSOYOOS) INC. AND ELMCLIFFE INVESTMENTS INC.

Applicants

SUPPLEMENTARY AFFIDAVIT OF SHOSHANA ISRAEL

I, Shoshana Israel, a law clerk with the law firm of Torys LLP, of the City of Toronto, in
the Province of Ontario, MAKE OATH AND SAY:

1. I am a law clerk with the law firm of Torys LLP, counsel to Merrill Lynch Canada Inc.,
Merrill Lynch Pierce, Fenner & Smith, Inc., Citigroup Global Markets Canada Inc., Citigroup
Global Markets Inc., Credit Suisse Securities (Canada) Inc., Credit Suisse Securities (USA)
LLC, RBC Dominion Securities Inc., Jefferies Securities Inc., Jefferies LLC, Canaccord Genuity
Corp., and Canaccord Genuity LLC (collectively, the “Underwriters”), and, as such, have
knowledge of the matters contained in this affidavit. Where I have obtained any information set
out below from another source, I have identified the source of the information, and in each case,

I believe the information to be true.
2. This affidavit is supplementary to the affidavit I swore on March 11, 2021.

3. I am advised by Craig Gilchrist, an associate at Torys LLP, that, on March 15, 2021,
Shane D’Souza of McCarthy Tetrault LLP, counsel to the Applicants, sent Torys LLP a
document described as “CannTrust’s current forecast for the rest of [2021].” A copy of the

forecast is attached as Exhibit “A”.



-2
4, I am advised by Mr. Gilchrist that, on March 16, 2021, Mr. D’Souza sent Torys LLP a
copy of a PDF document called “Business Overview” on the basis that the Underwriters and
other non-settling defendants agreed to support CannTrust in seeking a sealing order for the

forecast. A copy of this presentation is attached as Exhibit “B”

5. I am advised by Mr. Gilchrist that, on March 19, 2020, Torys LLP received a payment
from CannTrust Holdings Inc. in the amount of $112,570.11 for payment of a portion of the
Underwriters’ class action defence costs. A copy of Torys LLP’s receipt of this payment is

attached as Exhibit “C”.

SWORN remotely by video conference by
Shoshana Israel stated as being located in the
City of Toronto, in the Province of Ontario,
before me at the City of Toronto, in the
Province of Ontario, on March 16, 2021 in
accordance with O.Reg. 431/20,
Administering Oath or Declaration Remotely.

Commissioner for Taking Affidavits SHOSHANA ISRAEL

(or as may be)

R. Craig Gilchrist (LSO#: 77315B)



THIS IS EXHIBIT “A” REFERRED TO IN THE
AFFIDAVIT OF SHOSHANA ISRAEL
VIRTUALLY SWORN BEFORE ME THIS 16TH DAY

OF MARCH, 2021

G T

Commissioner for taking affidavits

R. CRAIG GILCHRIST (LSO #: 77315B)
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THIS IS EXHIBIT “B” REFERRED TO IN THE
AFFIDAVIT OF SHOSHANA ISRAEL
VIRTUALLY SWORN BEFORE ME THIS 16TH DAY

OF MARCH, 2021

Za T

Commissioner for taking affidavits

R. CRAIG GILCHRIST (LSO #: 77315B)




This document is to be filed under seal



THIS IS EXHIBIT “C” REFERRED TO IN THE
AFFIDAVIT OF SHOSHANA ISRAEL
VIRTUALLY SWORN BEFORE ME THIS 16TH DAY

OF MARCH, 2021

G T

Commissioner for taking affidavits

R. CRAIG GILCHRIST (LSO #: 77315B)
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