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ENDORSEMENT

[1] Laurentian University of Sudbury (“Laurentian” or the “Applicant”) brings this motion for
an Order (the “Order”) substantially in the form attached at Tab 3 of the Motion Record of the
Applicant dated April 21, 2021 that, among other things:

(@)
(b)

extends the Stay Period to and including August 31, 2021,

approves the Term Sheet entered into between the Applicant and the

Laurentian University Faculty Association (“LUFA”), together with all Schedules;

(©)

approves the Term Sheet entered into between the Applicant and the

Laurentian University Staff Union (LUSA”), together with all Schedules;

(d)

approves the Transition Agreement entered into between the Applicant and

Huntington University dated April 16, 2021,

(€)

approves an Amendment (the “DIP Amendment”) to the Applicant’s DIP

facility that, among other things, increases the principal amount available under the
DIP Facility by an additional $10 million; and



- Page 3 -

()] increases the DIP Lender’s Charge granted in the Amended and Restated
Initial Order dated February 11, 2021 to a maximum principal amount of $35
million.

[2] The motion was heard via Zoom on April 29, 2021.

[3] This endorsement should be read in conjunction with my earlier endorsement of May 2,
2021 and the endorsement of Gilmore J, also dated May 2, 2021.

[4] For reasons to follow, this motion is granted and an Order shall issue substantially in the
form attached at Tab 3 of the Motion Record.

Chief Justice Geoffrey B. Morawetz

Date: May 2, 2021



