No. S212302
Vancouver Registry

IN THE SUMPREME COPURT OF BRITISH COLUMBIA
IN THE MATTER OF THE COMPANIES’ CREDITORS ARRANGEMENT ACT, R.S.C.
1985, ¢. C-36, AS AMENDED
AND
IN THE MATTER OF ENCOREFX INC.

1
} AFFIDAVIT OF PUBLICATION

I, Robert Ferguson, of the Town of Pickering, in the Regional Municipality of Durham, in the Province of

Ontario, employee of Ernst & Young Inc., make oath and say as follows:

it THAT, under instructions from the Monitor herein, I did cause to be published in Vancouver Sun,
Globe & Mail (National Edition) and Victoria Times Colonist on April 8, 2021 and April 15, 2021,
a Notice to Creditors of Appointment of Monitor, annexed hereto and marked as Exhibit “A” to this

my affidavit.

2. THAT, under instructions from the Monitor hetein, I did cause to be published in Vancouver Sun,
Globe & Mail (National Edition) and Victoria Times Colonist on April 15, 2021, a Notice to
Creditors re: Claim Process and Meeting of Creditors, annexed hereto and marked as Exhibit “B” to

this my affidavit.

SWORN remotely by Donna
Hatfull of the City of Brampton, in
the Province of Ontario, before me
at the City of Mississauga,
Province of Ontario, on this 20th
day of April, 2021 in accordance
with O. Reg. 431/20,
Administering Oath or Declaration
Remotely

A Commissioner in and for the
Province of Ontario

KLK //ﬁﬁk_,m

. 174
Robert Ferguson

R g

DONNA MARIE HATFULL, a
Commissloner, etc., Province of Ontarlo,
for Ernst & Young Inc.

Explres August 25, 2022,



‘T'HIS 1S EXHIBIT “A” REFERRED TO IN
THE OF ROBERT FERGUSON SWORN
REMOTELY BY DONNA HATFULL OF THE
CITY OF BRAMPTON, IN THE PROVINCE
OF ONTARIO, BEFORE ME AT THE CITY
OF MISSISSAUGA, PROVINCE OF
ONTARIO, ON THIS 20TH DAY OF APRIL,
2021 IN ACCORDANCE WITH O. REG.
431/20, ADMINISTERING OATH OR
DECLARATION REMOTELY
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Global banks key for booming Canadian M&A deals

JAREN KERR
MERGERS AND ACQUISITIONS
REPORTER

TOP BANKS FOR M&A

merger and

level in almost five years.

capital markets.

with BofA Securities leading the
quarter.

second and third, respectively,
with British-based Barclays and

the top five.

millien raised, followed by four
global investment banks: JPMor-
gan, Barclays, Morgan Stanley
and BofA Securities.

they do regularly,” said Adam
Givertz, a partner and head of
the Canadian practice group at
Paul, Weiss, Rifkind, Wharton &
Garrison LLP.

That trend played out this
quarter, with Bank of America
advising on !hc quarter's two

Special purpose acquisition
companies, or SPACs, have not
taken off in the Canadian market
the way they have in the US. in
the past year, but Sustainable
Opportunities Acquisition
Corp’s acquisition of DeepGreen
Memls for 2.9-billion was the
st deal in the first

largest nadian
pacific Railway Ltd’s USS287-
billion offer for Kansas City
Southern, and Rogers Communi-
cations Inc’s $26-billion bid for
Shaw  Communications Inc.
Those two transactions made up
a5 per cent of the total value of
deals announced in the quarter.

Jeff Hamilton, BofA’s head of
Canadian investment banking,
said the company has benefited
from its ability to offer global
and regienal expertise to Cana-
dian clients. “This unique combi-
nation is an important differen-
tiator, particularly on larger,
more comple\ transacuons and

Rank Bank Ranking value* (USS. billions) No. of deals
@) BofA Securities ss05 [ 2
Clobal investment banks played @ BMOCwialvarets 435 NN 8
a major role in Canada's biggest (@) TD Securities 383 1
isition deals in
the first quarter this year as two (@) Barclays 358 [ 9
megadeals helped push total
deal volumes to their highest (@ MorganStarley s 7
The total value of takeover TOP M&ADEALS
deals announced in the quarter  Rank Target Ranking valva* {US. billions)
hit US$114.9-billion, the most =
since the third quarter of 2016. @ Kensas Cityouthern  $287 [R
That figure is up 44.3 per cent Sha icati 8
from the fourth quarter of 2020, @ w Communlcations 213
and stands tall over the US$20.3- @) Inter Pipeline 99 @
billion of deals done in the first
quarter of 2020, when the €O- @) Brookfield Property Part. 65 [
VID-19 pandemic took hold in .
North America and shut down © seven Genentions Energy 37
much of the economy and the
TOP M&A HISTORICAL
Deal data compiled by Refin-  Rank Quarter Ranking value* (US. billions) No. of deals
itiv show that six of the top 10 t quarter 202 149 R
takeover advisers - ranked by © rqwrinzot s L7
the value of the deals they ad- (@) 3rd quarter 2016 o0 NN §09
vised on — were global brokers, @ e A p—
quarter 2
. 2
Domestic dealers BMO Capital @) 151903t 2017 B2 Lo
Markets and TD Securities placed @) 4th quarter 2020 796 1,008
Morgan Stanley rounding out TOP BANKS FORIPOs
Rank Bank Ranking value (millions) No. of lssues
In the world of initial public e ” |
oferings, 1B World Markets @) CBCWordMarkets _ $3467 E - 2
led the quarter with US$3487- (@) JPMorgan 3086 EER 2
@ sarclays 2719 1
@ HMorgan Stanley 2719 1
“Particularly when there arca (@) BofA Secunities 710 1

few very large transactions in a
period you see US. [and] global
banks pop into the league tables
perhaps more prominently than

*Induding debt of farget
THE GLOBE AHD MAIL, SOURCE. REFIRITIV

he said.

Dan Barclay, chief executive
officer of BMO Capital Markets,
said his firm and many other in-
vestment banks don’t limit their
‘businesses by borders nowadays.

“When we think about our-
selves, we think of ourselves as
North American now, not Cana-
dian,” Mr. Barclay said. “I actual-
Iy have more bankers in the US.
than in Canada, more revenues
now in the US. than I have in
Canada.”

The same goes for other Cana-
dian investment banks, accord-
ing to Mr. Givertz.

“[Some Canadian firms] get
more of their investment bank-
ing revenue from the US. than
they do from Canada,” he said.
“You see them competing in
those markets in ways that they
didn’t 10 years ago”

quarter. Mr. Givertz expects
more Canadian SPAC transac-
tions in the near future.

“We have a number of poten-
tial SPAC transactions for Cana-
dian companies that we’re work-
ing on, so there’s a lot of activity
coming there,” he said.

Investment bankers expect
the current level of deal flow to
be sustained for the rest of the
year.

“We expect the current mo-
mentum in M&A activity to con-
tinue through 2021,” said Marc
Daniels, head of Canadian M&A
at BofA. “Corporates are seeking
to enhance growth, scale and ef-
ficiency coming out of the pan-
demic, while overall activity is
further supported by strong eq-
uity markets, ongoing fiscal
stimulus and record amounts of
capital available to corporates,
private equity and SPACs."

Mr. Barclay expects “a banner
couple of years” ahead for take-
over activity, in part because of
deals that were hard to execute
during a pandemic. Mining
deals, for example, require phys-
ical due diligence, and many
bankers are currently eschewing
air travel.

“For those of us in Canada, we
have trouble about
what the future will feel like,”
Mr. Barclay said. “In my U.S. op-
erations, it's completely differ-
ent. In New York City, if you're
over 30, you can get a vaccine.”
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(FCD.UN-TSXY)

Monthly Distributions
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Notice of Annual Meeting
of Shareholders and
policyholders of The Canada
Life Assurance Company

CanadaLife’s annual meeting will
be held onfine by live webcast on
Thursday, May 6, 2021 at 11.00
am (Eastern fime). Canada Life
encourages shareholders and
policyholders 1o provide vating
instructions in advance through
one of the methods described in
our Management Proxy Circular.

Shareholders and Policyholders
may receive the Notice of
Meeting and related proxy
materials upon written request
fo 100 Osbome Sireet N,
Winnipeg, Manitoba, R3C 1V3
Affention: Corporate Secretary
or by calling 1-888-873-8813.

T AIRCRAFT

Learjet, Citations, Falconjet,
Challenger, Gulfstream, King Air.
Jamie Spears lmpon/Expoll
Specialist. jspears@jaspears.com,
416-203-0600, www jaspears.com

NATIONAL
BANK

NATIONAL BANK OF CANADA
Notice of Annual Meeting of the Holders
of Common Shares

The Annual Meeting of the Holders of Common Shares of
National Bank of Canada will be held at 10:00 a.m. (EDT) on
Friday, April 23, 2021, in virtual format only which will be
conducted via webcast.

By order of the Board of Directors,

Dominic Paradis
Senior Vice-President, Legal Affairs and Corporate Secretary

Montreal, February 24th, 2021

of the COVID-19 pandemic.

| =

report of the auditor thereon;

©p

NOTICE OF ANNUAL MEETING

OF SHAREHOLDERS AND PARTICIPATING POLICYHOLDERS
When: Thursday, April 29, 2021 at 4:00 p.m. (Eastern Time)
Whete: Virtual only meeting via live audio webcast at

https//web.Jumiagm.com/412114035
Password: “empirelife2021" (case sensitive)
Notice is hereby given that the Annual Meeting of the shareholders
and participating policyholders of The Empire Life Insurance Company
(Company) will be conducted via live audio webcast in order to comply
with legal requirements and social distancing best practices in light

This meeting is to be held for the following purposes:
To receive and consider the cansolidated financial statements of the
Company for the year ended December 31, 2020 together with the

To elect Sha!eholdms‘ Directors and Policyholders’ Directors;

d to authy

P it

To reappoin

=

By Order of the Board of Directors

Eommercial/Residential

Value-Add Asset

161 DUPONT STREET | TORONTO,

> Site area 1,765 square feet | Buiking area: 2.815 square feet
% High wsiblty property

1 BUSINESS OPPORTUNITIES

B2B Physiotherapy Services
Business For Sale:

1) 45+ locations in GTA

2} ~$3M Rev; ~$475K EBITDA

3} Growing w/ no leases or capex
4}LY contracts w/ out churn

5) Mgmt avail to stay

6) Passive high % vield opportunity
7) 8yrs+ ol puslﬁve cash flow
Request Inf
bszhysmcompanygm@gmall com
416-366-8869

Have The
Globe and ¥
delivered to
your door

CALL 1-600-387-5400
TGAM CA/SUBSCRIBE

B Sports

TO SUBSCRIBE 1-365-999-9137 | TGAM CA/SUBSCRIZE

located in the Annex with great s to amenities
ar‘d oublic transit | 300m to Dupont Subway static
> Opportunity to convert upper floors into ot narinent

For more information. please contact
Joel Goulding® Redly Hayhurst”

“i CUSHMAN &
#llidh WAKEFIELD

416 862 1800

Jeff Lever*
eities s

* Brand new 15 year lease with
the Beer Store

* E-commerce resilient /
Essential Service tenant

= 7,000 sq.ft. at the base of new

Shoppers Drug Mart Portfolio,
Four Markets Across Ontario
racaiieutiie
netleased port‘olia of ‘our “Essertal
Service” assets fully iezsed to

33

8

Taso Boussoulas s 95,9
Exscutiva VP, Sales Representativ

Shoprers Drug Mart

rd Commerci:
e e -Pwpﬂl(esav*&na!rglc&“)laca(e,(m
markets

Lennard: 5 oo

“linpressve AT Of 105 years

Matthew Smllh’
{416} 3¢

HhenT emith@am. Jlcom
ik tacoritto®

{416)23

S aconttopam. Jlilcom
SIURGIBhe shvisen e
I55ies Repeecdntitive

R

secretary@empire.ca.

the dwec\ols to fix the auditor's remuneration; and

To transact such further or other business as may properly come before
1he meeting (or any postponement or adjournment thereof).

DATED at Kingston this 9th day of March, 2021

Heather L, Chnsue Corporate Secretary

receive a copy of the management information
circular by submitting a request to the Secretary at The Empire Life Insurance
Company, 259 King Street East, Kingston, ON K7L 3A8 or by email at

NOTICE TO CREDITORS {N THE MATTER OF
THE COMPANIES' CREDITORS ARRANGEMENT ACT, R.S.C.
1985, ¢. €-36, AS AMENDED AND IN THE MATTER OF A PLAN

OF COMPROMISE OR ARRANGEMENT OF ENCOREFX INC.
(EncareFX')
Court File No. 5-212302

Ernst & Young Inc.
Monitor of EncoreFX
Paclific Centre

P.0. Box 10101,

700 West Georgla Street
Vancouver, BC V7Y 1C7

Contact: Jason Eckford
Telephone: (604) 648-3671
Facsimile: (604) 899-3530
www.ey.com/ca/EncoreFX

o321 Young e A4Sk Senad

Take notice that on March 30, 2021 the Supreme Court of
British Columbia granted a conversion order which commenced
proceedings under the Companies’ Creditors Arrangement Act
("CCAA") for EncoreFX. Ernst & Young Inc. was appointed as
Monitor in the CCAA proceedings.

-
EY

F Report on Business

TO SUBSCRIBE 1-866:939-9237 | TGAM CA/SUBSCRISE
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Court of British Columbia (the “Cour
ishing a p for ini

May 5, 2021 (the “Claims Bar Date™).

BARRED AND EXTINGUISHED FOREVER.

Monitor’s website: www.ey.com/ca/EncorefX/.
DATED at Vancouver, this 9th day of April, 2021

32021 Eras ¥ venrg o 41 Resares.

Notice To Creditors of EncoreEX Inc.‘("Ericorelv"X’»")

RE: NOTICE OF CLAIMS PROCEDURE AND MEETING OF CREDITORS FOR ENCOREFX
PURSUANT TO THE COMPANIES’ CREDITORS ARRANGEMENT ACT

PLEASE TAKE NOTICE that this notice is being published pursuant to an order of the Supreme

") dated April 8, 2021 (the “Claims Process Order”)

the amount of Claims (as defined in the Claims Process
Order) against EncoreFX. The Court has ordered that Ernst & Young Inc, (the "Menitor") send Proof
of Claim forms to the known creditors of EncoreFX who have not received a Claim Amount Notice
{or disputes the Claim Amount Notlce) from the Monitor. Any person who has not received a Proof
of Claim form or a Claim Amount Notice (or disputes the Claim Amount Notice) and who belleves
that they have a claim against EncoreFX which claim arose prior to March 30, 2020 should send a
completed Proof of Claim to the Monitor to be received by 4:00 p.m. (Pacific Daylight Time) on

CLAIMS WHICH ARE NOT RECEIVED BY THE MONITOR BY THE CLAIMS BAR DATE WILL BE

Creditors who have not received a Proof of Claim from the Monitor should contact Jason Eckiord,
Ernst & Young Inc., the Court-appointed Monitor of EncoreFX (Telephone: 604.648.3671,
Facsimile: 604.899.3530, e-mail: jason.eckford@parthenon.ey.com) to obtain a Proof of Claim package.

PLEASE TAKE NOTICE that the Court granted an order dated April 8, 2021 (the “Meeting Order")
setting a meeting of the creditors of EncoreFX (the “Meeting of Creditors™) for the purpose of
voting on the plan of compromise or arrangement of EncoreFX (the “Plan”).

The Mesting of Creditors will take place at 3:00 p.m. (Pacific Daylight Time) on May 11, 2021.
The Meeting of Creditors will be held virtually and will be chaired by the Monitor.

Further details regarding the Meeting of Creditors, including copies of the orders, the
Claims Package, the Plan, the protocol regarding the virtual Meeting of Creditors,
a plan information letter as prepared by the Monitor, and the form of proxy

to be used for the purpose of voting on the Plan are all available on the

e

NOTICE TO CREDITORS IN THE MATTER OF
THE COMPANIES" CREDITORS ARRANGEMENT ACT, R.S.C.
1985, c. C-36, AS AMENDED AND IN THE MATTER OF A PLAN

OF COMPROMISE OR ARRANGEMENT OF ENCOREFX INC.
(“EncoreFX")
Court File No, §-212302

Take notice that on March 30, 2021 the Supreme Court of
British Columbia granted a conversion order which commenced
proceedings under the Companies’ Creditors Arrangement Act
(“CCAA™) for EncoreFX. Ernst & Young Inc. was appointed as
Monitor in the CCAA proceedings.

Ernst & Young Inc.
Monitor of EncoreFX
Pacific Centre

P.0. Box 10101,

700 West Georgia Street
Vancouver, BC V7Y 1C7
Contact: Jason Eckford
Telephone: (604) 648-3671
Facsimile: (604) 899-3530
www.ey.com/ca/EncoreFX

22021 e 5 o . AR Pt

56-Suite Residential Building

Richmond Hill, ON

«Steps from two Large Retail Centres

«Minutesfrom 404,407 and GO Train

«Near four Established Business Parks.

~Buildingin Excellent Condition

~Generous Rental Upside: 25% Upon
Turnover

Hichael Betsalel*

+1647 728 0477

michael betsatel@am.jll.com

Earl Kufner”

+1647 728 0463

earl Jlilcom

o1

ke

NATIONAL
BANK

NATIONAL BANK OF CANADA
Notice of Annual Meeting of the Holders
of Common Shares

The Annual Meeting of the Holders of Common Shares of
National Bank of Canada will be held at 10:00 a.m. (EDT) on
Friday, April 23, 2021, in virtual format only which will be
conducted via webcast.

By order of the Board of Directors,

Dominic Paradis
Senior Vice-President, Legal Affairs and Corporate Secretary

Montreal, February 24th, 2021

EL Feal Erate Seivices (s
et Eepcesestatve

Notice of Annual Meeting
of Shareholders and
Policyholders of The Canada
Life Assurance Company

CanadaLife’s annual meeting wil
be held online by live webcast on
Thursday, May 6, 2021 af 11:00
am (Eastern fime). Canada Life
encaurages shareholders and
policyholders to provide voting
instructions in advance through
one of the methods described in
our Management Proxy Circular.

Shareholders and Policyholders
may receive the Notice of
Meeting and related proxy
materials upon written request
fo 100 Osborne Street N,
Winnipeg, Manitoba, R3C 1V3
Attention: Corporate Sectetary
or by calling 1-888-873-8813.

« Limited utility exp
« Simplicity of
potential future capital exposure

« Free &clear of financing
Michael Betsalel*
+1647 728 0477
michael.

Earl Kufner®
+1647 7280463
earl jilcom

fllcom
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‘Approved Luxury Residential

Development Opportunity

16 KIRTLING PLACE | TORONIO

» Approved for 7 large luxury townhouse lots
» Walking distance to York Mills Collegiate

» Total GFA of 23.737 sf

» Over 240 feet of frontage on Yerk Mils Road

Please contact: gl CUSHMAN &
Alex Holiff* #:HR WAKEFIELD
alexhtttacushake com 647 620 5373

For Sale

4 Apartment Buildings, Totaling 162-Units

T

<oz per g o Heaeay 201 3 Oonana 53

% The Multi-Residential Group:
i Ueberman®
4162300477
Nel Kussetabuce”
283755 4130

164364417
Exmenn Mecsonelt
4165744850

avisonyoung.ca

o ke
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NOTICE OF ANNUAL MEETING OF
MANULIFE FINANCIAL CORPORATION AND
THE MANUFACTURERS LIFE INSURANCE COMPANY

The Annual Meeting of Common Sharcholders of Manufife Financial
Corporation and the Annual Meeting of Policyholders and the Shareholder
of The Manufacturers Life Insurance Company (together the “Meeting”) will
be held virtually on Thursday, May 6, 2021 2} 11.00 a.m. Eastern fime.

Shareholders and poficyholders are invited fo view the live broadcast at the
following website: hips://web lumiagm I i
policyholders and their duly appointed proxyholders will be able to ask
questions and vote during the Meeting by following the insiructions set out
in the management information circular dafed March 10, 2021 (available at
manulife.com).

and poli a d to vote and submil proxies
prior fo the Meeling. For more information on the Meeting, induding how
o vote in advance, please visit manulife com

Policyholders of The Manufaciurers Life Insurance Company who would like
information on how to receive notice of future meetings may wite fo the
Carporate Secretary, The Manufacturers Life Insurance Company, 200 Bloor
Streef Eas, Toronto, Onfario, Canada, MdW 1E5.

Apiil 5, 2021 By Order of the Board of Directors
Toronto Antonella Deo
Corporate Secretary

Il Manulife

]
Dividends ¥ share

Nutice is hereby given that the following dividends have been declared.
Issuer Issue Record Payable Rate

Date Date

Multiple Voting & Aprit 30,2021 May 17,2021 $0.01

‘Subordinate Votmg

Prek. Series 2 May 15,2021 Floating

Comman May 172021 $0.16

Conunon May 14,2021 S0.21
Pemibina Pipelioe Corporation  Pref. Serics | Junc 1,2021  $0.306625
Pembua Pipeline Corporation  Pref. Series 3 June 12021 SD.279875
Pembina Pipeline Corporation  Pref, Series 5 May 3,2021  June 1,2021  $O.285813
Pembina Pipeline Comporation  Pret’. Series 7 May3,2021 Jene 1,202 $0273750
Pembina Pipeline Corporation  Pref. Series 9 June 1,220 $0.268%75
Pembina Pipeline Corporation  Pref. Series 13 May June 12025 0359375
Pembina Pipeline Corporation  Prel. Series 15 June 15,2021 June 30,2021 $0.279000
Pembina Pipeline Corporation  Pref. Sevies 17 June 15,2021 June 30,2021 $0.301313
Pembina Pipeline Corporation  Pref. Series 19 Juge 15,2021 June . 2021 $0.292750
Pembina Pipeline Corporation  Pref, Series 21 May3.2021  June 1.2021  $0.306250
Pembina Pipeline Corporation  Pref. Series 23 Aprl 30,2021 May 17, 2021 Su.323128
Ponsbina Pipchoe Corporation Pref, Series 25 April 30,2021 May 17,2021 $0.325000

B Sports

TG HAVE THE GLOBE AND MAIL DELIVERED TO YOUR DOOR,
CALL 1-800-387-5400 ] TGAM CA/SUBSCRIBE

Learjet, Cital
Challenger, Gulfsirear, King Air.

ions, Falconjet,

Jamie ~ Spears Import/Export

NOTICE OF ANNUAL MEETING
OF SHAREHOLDERS AND PARTICIPATING POLICYHOLDERS
When: Thursday, April 29, 2021 at 4:00 p.m. (Eastern Time)
Where: Virtual only meeting via ive audio webcast al

alist. com,
416-203-0600, www.jaspears.com

% BUSINESS OPPORTUNITIES

B2B Physlotherapy Services
Business For Sale:

1} 45+ locations in GTA

2) ~$3M Rev; ~$475K EBITDA

3) Growing w/ no leases or capex
3) LT contracts w/ out churn

5) Mgmt avail to stay

6) Passive high % yield opportunity
7) 8yrs+ of positive cash flow
Request Info:

il.com

412114035

Password: “empirelife2021” (case sensitive)

Notice is hereby given that the Annual Meeting of the shareholders

and participating policyholders of The Emplire Life Insurance Company
(Company) will be conducted via five audio webcast in order to comply
with legal requirements and social distancing best practices in light

of the COVID-19 pandemic.

This meeting is to be held for the following purposes:

1. To receive and consider the consolidated financial statements of the
Company for the year ended Decermber 31, 2020 together with the
report of the auditor thereon;

To elect Shareholders” Directors and Policyholders' Directors:

N

416-366-8869

3 T t Pri LLP as auditors and to authorize

the dircctors to fix the auditor's remuneration; and
To transact such further or other business as may properly come before
the meeting (or any postponement or adjournment thereof),
DATED at Kingston this 9th day of March, 2021
By Order of the Board of Directors
Heather L. Christie, Corporate Secretary

pating Policyholders a copy of ne i

circular by submitting a request to the Secretary at The Empire Life Insurance
Company, 259 King Street East, Kingston, ON K7L 3A8 or by email at
secretary@empire.ca.

=

Have The Globe and Mail delivered
to your door
ﬂ CALL 1-300 387 5460 | TGAM CA/SUBSCRIBE
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Online platform helps keep Quebec’s sugar shacks afloat

VIRGINIE ANN
The Canadian Press

MONTREAL — Stephanie Laurin
slept next to a colossal, simmer-
ing pot every night over the last
week, supervising the produc-
tion cycle of pea soup at Chalet
des Erables sugar shack, north
of Montyeal.

Laurin hasn’t welcomed a sin-
gle diner into her business since
2019 because of the pandemic,
and yet she spent hours cooking
and shipping hundreds of Easter
packages across the region,
filled with pea soup, meat pies,
baked beans, omelettes, maple
syrup and a recipe for maple
taffy.

Chalet des Erables and more
than 70 other sugar shacks
across Quebec are taking advan-
tage of an online platform cre-
ated by their industry associa-
tion to keep a beloved tradition
alive and their businesses afloat
during difficult times.

“We will soon reach more
than 2,000,000 visits on our plat-
form,” said Laurin, who is also
the chair of the association that
represents the province’s sugar
shacks, called Association des
salles de réception et érablieres
du Quebec.

“It's unbelievable,” she said in
a recent interview, “considering
the fact that we are eight million
people in Quebec and that the
website didn’t exist a few weeks
ago.”

‘The website, called Ma
Cabane a la Maison (my sugar
shack at home), was launched
Feb. 22 as a way to reinvent
the sugar shack experience
and prevent more businesses
from closing. The COVID-19
‘pandemic has led to the closure
of one-quarter of Quebec’s 200
sugar shacks.

Instead of smmg shoulder to
shoulder along a cafeteria-style

Patri
the facility’s dining room in St. Eustache, Que. RYAN REMIORZ, THE CANADIAN PRESS

table eating sticky, calorie-
loaded meals, Quebecers can
bring the experience home

— and they ordered from the
platform in droves ahead of the
Easter weekend.

“Without Ma Cabane, less
than 50 sugar shacks would still
be standing,” Laurin said. “It
was a plague, what was happen-
ing to the industry.”

‘The province’s centuries-old
love affair with maple syrup
usually generates more than
$300 million in annual revenues

for sugar shacks, according to
Laurin’s industry association.
The industry suffered a drop in
income of more than 90 per cent
in 2020 because of the pandemic.
The industry association
estimates that the online plat-
form will produce $10 million
in revenues for participating
companies over a period of eight
weeks. The platform offers
Quebecers a choice between a
variety of menus from 70 sugar
shacks; the meals can be picked
up at one of 196 participating

a Daoust, owner of Bistro La dent Su(rée sugar shatk prepares takeout orders in what is normally

Metro grocery stores.

Laurin said she was initially
unsure of the project but was
overwhelmed by how quickly
people modified their sugar
shack tradition.

“When people go to a sugar
shack, it’s for the experience,
to enjoy a day with your fam-
ily, we see our uncles, aunts,
grandchildren and we all share
ameal,” Laurin said. “But Que-
becers understood the message
that if we want to reopen sugar
shacks one day, we need to order

online this year.”

For Eve Masse and her fam-
ily, Easter typically involves a
reservation at a sugar shack. In
previous years, the family from
Quebec’s Montérégie region
drove sometimes hours away to
spend the day eating and laugh-
ing at a “cabane a sucre.”

With Ma Cabane a la Maison,
the family, like thousands of
other Quebecers, was able to sat-
isfy its craving while staying at
home — minus the all-you-can-
eat option of a standard sugar
shack.

“It tasted delicious,” Masse
said, despite admitting she
missed the festive folklore ambi-
ence. “If the sugar shacks are
still closed next year, of course,
we will order again!”

Laurin reported that the
Easter weekend was by far the
most successful period since
the initiative was launched. By
April 10, Ma Cabane a la Mai-
son will have collected 100,000
online orders, with an average
of three meals per order, Laurin
estimated.

Ma Cabane 4 la Maison has
been especially lucrative for
owners of smaller businesses,
who have found themselves
preparing more orders this year
than they normally would for in-
person dining. Patricia Daoust,
owner of Bistro La Dent Sucrée,
a sugar shack west of Montreal,
said she’s finding a second wind
with the i 3

Before the pandemic,
Daoust’s bistro could sit no more
than 100 people per evening, but
for the Easter holiday, Daoust
and her staff produced more
than 300 boxes of a gastronomic,
gluten-free feast.

“It brings tears to my eyes to
see the support,” Daoust said.
‘“We were about to lose a Quebec
tradition and we needed this
initiative to move forward.”

Biden will compromise on infrastructure,
but, ‘Inaction, simply, is not an optlon

JOSH BOAK
The Associated Press

WASHINGTON — President Joe
Biden drew a red line on his
$2.3 trillion infrastructure plan
‘Wednesday, saying he is open
to compromise on how to pay
for the package but inaction is
unacceptable.

The president turned fiery
in an afternoon speech, saying
that the United States is failing
to build, invest and research for
the future and adding that fail-
ure to do so amounts to giving
up on “leading the world.”

“Compromise is inevitable,”
Biden said. “We’ll be open to
good ideas in good faith nego-
tiations. But here’s what we
won’t be open to: We will not be
open to doing nothing. Inaction,
simply, is not an option.”

Biden challenged the idea
that low tax rates would do
more for growth than investing
in care workers, roads, bridges,
clean water, broadband, school
buildings, the power grid,
electric vehicles and veterans
hospitals.

The president has taken heat

EXPLAINER: What we know
about the Amazon union vote

JOSEPH PISANI
The Associated Press

‘Amazon is known for quick
delivery. But finding out whether
Amazon warehouse workers
voted for or against unionizing is
going to take some more time.

‘The final day for the nearly
6,000 workers in Bessemer,
Alabama, to cast their ballots
was more than a week ago. But
it could still take a few more
days — or longer — to review
and tally all the votes before the
outcome is known.

‘The vote itself has garnered
national attention because of the
‘wide- rezclung impli-

u.s. Presldent Jae Biden speaks during an event on the Amencan

Jobs Plan in the White House on

Biden last week proposed
funding his $2.3 trillion infra-
structure plan largely through
an increase in the corporate tax
rate to 28% and an expanded
global minimum tax set at 21%.
But he said Wednesday he was
willing to accept a rate below
28% so long as the projects
are fmanced and taxes are not

from
and business groups for propos-
ing that corporate tax increases
should finance an infrastruc-
ture package that goes far
beyond the traditional focus on
roads and bridges.

‘“What the presldent pro-
posed this week is not an
infrastructure bill,” Sen. Roger
Wicker, R-Miss., said on NBC’s
“Meet the Press,” one of many
quotes that Republican congres-
sional aides emailed to report-
ers before Biden’s speech. “It's
a huge tax increase, for one
thing. And it’s a tax increase
on small businesses, on job
creators in the United States of
America.”

d on people making
less than $400,000.

“I'm willing to listen to that,”
Biden said. “But we gotta pay
for this. We gotta pay for this.
There’s many other ways we
can do it. But I am willing to
negotiate. I've come forward
with the best, most rational
‘way, in my view the fairest way,
to pay for it, but there are many
other ways as well. And I'm
open.”

He stressed that he had been
open to compromise on his
$1.9 trillion coronavirus relief
plan, but Republicans never
budged beyond their
$600 billion counteroffer.

“If they’d come forward with

cations. Labour organizers hope

Kamala Harris looks on. evaN vuca, THE Assocmrm PRESS

aplan that did the bulk of it and
it was $1.3 billion or four ... that
allowed me to have pieces of all
that was in there, I would have
been prepared to compromise,”
Biden said. “But they didn’t.
They didn’t move an inch. Not
an inch.”

‘The president added that
America’s position in the world
was incumbent on taking
aggressive action on modern
infrastructure that serves a
computerized age. Otherwise,
the county would lose out to
China in what he believes is a
fundamental test of democracy.
Republican lawmakers counter
that higher taxes would make
the country less competitive

lobally.

“You think China is waiting
around to invest in this digital
infrastructure or on research
and development? I promise
you. They are not waiting. But
they're counting on American
democracy, to be too slow, teo
limited and too divided to keep
pace.”

BMO found Al diversity opportunities in pandemic: CEO

The Canadian Press

TORONTO — BMO Financial
Group’s chief executive says
the COVID-19 pandemic has
pushed his bank to get more
serious about artificial intel-
ligence, diversity and climate
change.

BMO spent the first year
of the health crisis focused
on helping customers facmg

ligence, which he said allowed
BMO to model more lending
scenﬁu‘ios ar_xd access (!ee.per

Indigenous by 2025.
‘The company pledged to
raise the representation of

and
pools of data.

‘The technology helped cus-
tomers make quicker and better
decisions as they grappled with
layoffs, lower investment rates
and mortgage deferral needs.

White and the bank didn’t
Jjust see opportunities in AL
The ic also delivered

Darryl White said Wed.nesday
that it also sought opponumtms
to “grow the good.”

“We entered 2020 with strong
momentum, we adapted quickly
to the

chances to increase the bank's
diversity and commitments
around climate change.

“Our bank has long believed
(hat sharmg the gams of soclal

continued making progress
throughout the year and came
out of it even stronger,” said
‘White, during the bank’s annual
general meeting, which was held
virtually for the second time.
White attributed some of
that strength to artificial intel-

g and
behel' has only intensified durmg
the pandemic,” White said,

BMO recently introduced
a series of targets aimed at
increasing the representation
of women, employees with
disabilities and workers who
are Black, Latino, LGBTQ+ or

Black employ in senior
leadership roles to 3.5 per cent
in Canada and 7 per cent in the
U.S,, increase the number of
Indigenous workers to 1.6 per
cent across the whole company
and maintain a gender equity
position between 40 and 60 per
cent in senior positions.

In its most recent proxy
circular, the bank said women
make up 54 per cent of the
bank’s employees and about
41 per cent of its senior leader-
ship roles.

BMO zeroed in on environ-
mental commitments too because
of the “urgent” need to address
climate change, White said.

“In more and more company
boardrooms, climate action
is no longer seen as a sustain-
ability pledge,” he said. “Itisa
business imperative.”

awinin will i msp:re
of workers nati

employers who didn’t do enough
to protect them from the virus.
At the start of the pandemic, for
example, Amazon workers held
walkouts because they said they
weren't given protective gear or
told when coworkers tested posi-
tive for the virus.

The Black Lives Matter move-
ment, meanwhile, has inspired
people to demand to be treated
with respect and dignity. Most
of the workers in the Bessemer
warehouse are Black, according
to organizers.

The last time Amazon work-
ers tried to unionize was in 2014,
when a small group of mechanics
working at a warehouse in Dela-
ware tried to organize. But that
effort was ultimately voted down.
« WHAT'S

— and not just at Amazon — to
consider unionizing. For Amazon,
it would mean a big blow to

its profits and could alter its
business operations.

« WHAT DO ORGANIZERS
WANT?

Besides higher pay, they
want Amazon to give warehouse
workers more break time and to
be treated with respect. Many
complain about their back-break-
ing 10-hour workdays with only
two 30-minute breaks. Workers
are on their feet for most of that
time, packing boxes, shelving
products or unpacking goods that
arrive in trucks.
= WHY IS THIS HAPPENING
NOw?

Labour historians point to two
reasons, the pandemic and the
Black Lives Matter movement.

Workers feel betrayed by

RESPONSE?

‘Amazon argues the Bessemer
warehouse, which opened about
a year ago, created thousands
of jobs with an average pay of
$15.30 per hour — more than
twice the minimum wage in Ala-
bama. Workers also get benefits
including health care, vision and
dental insurance without paying
union dues, the company said.

« HOW ARE THE VOTES BEING
TALLIED?

The National Labor Relations
Board, which is overseeing
the process, is going through
the votes with representatives
from Amazon and the Retail,
Wholesale and Department Store
Union. Names and signatures
are being reviewed, but not how
those workers voted, which will
be done afterwards in an anony-
mous tally.
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Iran’s supreme leader: Vienna
offers ‘not worth looking at’

DUBAI, United Arab Emirates —
Iran’s supreme leader on
‘Wednesday dismissed initial
offers at talks in Vienna to
save Tehran’s tattered nuclear
deal as “not worth looking

at,” attempting to pressure
world powers after an attack
on the country’s main nuclear
enrichment site.

Ali Khamenei, who has final

say on all matters of state in the
Islamic Republic, came after

a day that saw Iran’s president
similarly ratchet up pressure
over the accord.

European powers meanwhile
warned Tehran its actions were
“particularly regrettable” and
“dangerous.”
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A Coast Guard rescue crew heads toward a capsized commercial vessel on Tuesd:

ay, se

in waters off Grand Isle, Louisiana. U.s. COAST GUARD COAST GUARD CUTTER GLENN HARRIS VIA AP

In fierce winds, ship
capsizes off Louisiana;
6 rescued, 12 missing

STACEY PLAISANCE,
KEVIN MCGILL

and JEFF MARTIN
The Associated Press

PORT FOURCHON, Louisiana — The
Coast Guard searched for

12 people missing off the coast
of Louisiana on Wednesday after
finding one person dead and
pulling six survivers from rough
seas when their commercial
vessel capsized in hurricane-
force winds.

Coast Guard Capt. Will Wat-
son said winds were 130 to 145
kilometres an hour and seas
were 2.1 to 2.7 metres when the
Seacor Power lift vessel over-
turned.

“That’s challenging under any
circumstance,” Watson said. “We
don’t know the degree to which
that contributed to what hap-
pened, but we do know those are
challenging conditions to be out
in the maritime environment.”

The bulky vessel that has
three long legs it can lower
to the sea floor to become an
offshore platform flipped over
Tuesday afternoon miles south
of Port Fourchon, a major base
for the U.S. oil and gas industry.

One worker was found dead
on the surface of the water, Wat-
son said at a news conference
‘Wednesday.

Asked about the prospects of

the missing crew, he said: “We
are hopeful. We can't do this
work if you’re not optimistic, if
yow're not hopeful.”

Divers were heading to the
local area Wednesday afternoon,
Coast Guard spokesman Petty
Officer John Micheli said.

Lafourche Parish President
Archie Chaisson III said time
was critical in the rescue effort,
especially because more rough
weather was in the forecast.

“The hope is that we can
bring the other 12 home alive,”
Chaisson said.

Marion Cuyler, the fiancée of
crane operator Chaz Morales,
was waiting with family of
other missing workers at a Port
Fourchon fire station near a
landing site where helicopters
were coming and going. She said
she talked to her fiancé before
he left Tuesday.

“He said that they were jack-
ing down and they were about
to head out, and I'm like: ‘The
weather's too bad. You need to
come home.” And he’s like: ‘1
wish I could.”

The relationship of those
on board to ship owner Seacor
Marine was not immediately
clear. The ship, which can work
in up to 60 metres of water, can
carry a crew of 12, two “special

and 36

site. An employee who answered
the phone Wednesday morning
at the Houston-based company
said he had no immediate infor-
mation he could share.

‘While noting the harsh
weather conditions, Watson said
its role in the capsizing was
under investigation. The vessel
left Port Fourchon at 1:30 p.m.
Tuesday, bound for Main Pass
off the southeast Louisiana
coast, he said. “We did have
some weather reports yesterday
that there would be some chal-
lenging weather. But this level
of weather was not necessarily
anticipated,” he said.

‘The National Weather Service
in New Orleans issued a special
marine warning before 4 p.m.
Tuesday that predicted steep
waves and winds greater than
50 knots.

‘The Coast Guard received a
distress message from a good
Samaritan at 4:30 p.m. and
issued an urgent marine broad-
cast that prompted multiple
private vessels in the area to
respond, saving four people, the
agency said. Coast Guard crews
rescued another two people.

At one point, video showed
the massive ship — 39 metres
long at its beam — with one leg.
pointed awkwardly skyward as

earched the heaving

according to the company web-

water.

Former Minnesota officer charged
in shooting of Black motorist

SCOTT BAUER and MIKE
HOUSEHOLDER
The Associated Press

BROOKLYN CENTER, Minnsota -

A white former suburban

Minneapolis police officer

was cl;arged Wednesday with
d

would be spared in pr

creates an risk

the case.
Intent isn’t a necessary
component of second-degree

and consciously takes chances to
cause the death of a person.
Potter, 48, was arrested

in

The charge — which carries a
maximum penalty of 10 years
in prison — can be applied in

g
for killing 20-year-old Black
motorist Daunte Wright in a
shooting that ignited days of
unrest and clashes between pro-
testers and police.

The charge against former
Brooklyn Center police Officer
Kim Potter was filed three days
after Wright was killed during
a traffic stop and as the nearby
murder trial progresses for the
ex-officer charged with killing
George Floyd last May.

The former Brooklyn Center
police chief has said that Potter,
a 26-year veteran and train-
ing officer, intended to use her
Taser on Wright but fired her
handgun instead. However,
protesters and Wright’s family
members say there’s no excuse
for the shooting and that it
shows how the justice system
is tilted against Blacks, noting
Wright was stopped for expired
car registration and ended up
dead.

“Certain occupations carry
an immense responsibility and
none more so than a sworn
police officer,” Imran Ali, Wash-
ington County assistant criminal
division chief, said in a state-
ment announcing the charge
against Potter. “[Potter’s] action
caused the unlawful killing of
Mr. Wright and she must be held
accountable.”

Ali said he and Washington
County Attorney Pete Orput
met with Wright’s family and
assured them that no resources

‘where a person
is suspected of causing a death
by “culpable negligence” that

morning at the
Bureau of Criminal Apprehen-
sion in St. Paul. Her attorney did
not respond to messages from
The Associated Press.

Potter and Police Chief Tim
Gannon both resigned Tuesday.
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Condo Buying
Mistakes

If you are thinking about a condominium or townhouse purchase
in the next 12 months and don't want to make any major
mistakes, you'll want to reserve a spot for the popular free ZOOM
seminar, Condo Buying Secrets: Part 1, being held Saturday,
April 17. Find out: The Most Common Mistakes Condo Buyers
Make (& how to avoid them); What is a strata? When is a condo
or townhouse not a strata? Strata Fees Explained; How do
townhouses differ from condos? Which condos are the best?
Which are the worst? The 8 experts you'll want on your team;
Victoria's 20 best condos.Special report on strata insurance.
“This seminar was fabulous! Now we feel much more confident
and comfortable i igating a inium pi We
understand the gquestions we have to ask and who to ask
them of.”

Kerry Couvelier and well known real estate consultant with
Pemberton Holmes Ltd and former building inspector, Rick
Couvelier, are the speakers.

25 spots are available and will fil quickly for this
popular seminar. For those without a Realtor®,
call 250-477-0921 for details and to reserve a seat or register
on-line at www.couvelier.com.

NO PROBLEM!

HEATED PthB’SﬁPEN EORDINING
& YOUR FAVOURITE DISHES AVAILABEE
FORTAKEQUT:

OR PICKUP.DOWHTOWN CALL 250:220-8008
OF PICKUP IN SIDNEY.CALL 250:655-763
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Waterford® Crystal
Whiskey Glasses;

A stunning range that
makes a perfect gift

for a whiskey lover or
beautiful addition to
your barware collection.
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Call for workers
to be bumped up in
line for vaccination

Business groups urge Ontario to ramp up
schedule as province re-enters lockdown

AVERY MULLEN

Industry and labour groups are
calling on the Ontario govern-
ment to ioriti; i i

CME CEOQ Dennis Darbyinapress
release. Thegrouprepresents2,500
‘manufacturers across the country.
“While our sector has retooled
entire to make es-

their workers against COVlD-l?,

sential PPE (personal protective

the coumry, iomng the province

and other goods nec-
essary for their protection, access
to forthese

to enforce a f X lockdown.

The Canadian Federation of In-
dependent Business, which rep-
resents 95,000 small b

warkers tobe adequntcly protect-
ed day in and day out.”
TheCMEhasal

across the country, said it's disap-
pointedwith Ontaric’s latest order
and urged the province to “ramp
up vaccination schedules” and
target communities and business
sectors that are facing the largest
outbreak.

“Many employers are willing
and ready to help facilitate vac-
cines for their workers and to use
rapid testing if it means they can
aveid another lockdown,” Dan
Kelly, president of CF1B, said ina
statement. “Small businesses are
already stretched to a breaking
point — shutting them down yet
again, while we have better, mare
precise tools at our disposal, is
nothing short of cruel.”

The Canadian Manufacturers
and Exporters (CME) and the On-
tario Chamber of Commerce have
also asked the provincial govern-
ment to move essential workers
closer to the front of the vaccine
line. Currently, most provinces
havebeenvaccinating peoplebyage
group, with only limited numbers
of essential workers also eligible.

“As a sector that employs over
750,000 essential workers in the
manufacturing sector that con-
tinue to go to work every day —we
must ensure that Ontario uses ev-
ery resource available to them to
increase vaccination rollout,” said

its member companies’ industri-
al sites and resources available to
the government to help facilitate a
vaccine program for manufactur-
ing workers, and asked Ontario to
introduce arapid-testing program
for members’ employees.

“As the Government of Ontario
proceeds with Phase 2 of the roll-
out, wewouldlike tosee the earlier
prioritization of essential workers
who cannot work from home and
are most vulnerable and at risk,”

Dan Kelly

said Rocco Rossi, CEO of the On-
tario chamber, which r

Mobile teams will deliver vac-
cines in congregate settings, resi-
dential buildings, faith-based cen-
tres and large employers in areas
hit hard by the virus.

Nationally, the United Food
and Commercial Workers Asso-
ciation Canada, which represents
1.3

E . i
COVID-19 infections have been rampantin pl
older living in COVID hot spots, including essential workers. DA&IEN MEYER/AFP V1A CETTY IMACES

ansineverycommunity across the
country — day in, day out”

Chris White, CEO of the Otta-
wa-based Canadian Meat Council,
told The Financial Post that with
surging infections in many parts
of the country and cases often
centring around workplaces from
crucialinds

plans to start

people aged 18 and

order, as well,” he said in an inter-
iew. “Healthworkers, elderly peo-
ple, theyneedtobe first, and there
is no way that we would like to cut
the line. Itis important to respect
the priority of all the groups.”
Bourbeau added that many ofhis
member restaurants have invest-
edtensofth per

the importance of vaccinating
medically vulnerable people and
health-care staff, but echoed the
call for essential workers tobe giv-
en priority.

“(Essential workers) are putting
themselves in harm’s way every
day that they show up to work,
and they have faced a heightened
risk of contracting the coronavi-
rus since day one of the pandem-
ic” saidnssoci.nion president Paul

ina

63,000 companies.

Premier DougFord said Wednes-
day the province plans tostart vac-
cinating people aged 18 and old-
er living in COVID-19 hot spots,
including teachers and essential
workers.

“UFCW members on the front-
lines have more than proven the
critical nature of their work, and
have undoubtedly earned the right
to be protected from COVID-19
while steadfastly providing crucial
products and services to Canadi-

sential workers is an important
tool for protecting supply chains.

“We've been advocating for that
for some time ... particularly to
ensure we maintain the supply
chain,” he said. “It's something
that we've been asking for and
something that we are fully sup-
portive of, particularly now that
they’ve mostly addressed the
needs of health-care workers and
seniorsinresidential care homes.”

However, Olivier Bourbeau,
vice-president for Quebec and
federal affairs of Restaurants Can-
ada, pushed back against that posi-
tion. “Of course, we wouldlike our
workers to be vaccinated as soon
as possible, but it is extremely
important to respect the priority

restaurant in additional training
andsafety equipment tomake staff
safer, helping reduce the urgency
of vaccinations for workers.

In an open letter to Premier
Ford on Thursday, Restaurants
Canada called on the province to
pay the industry more than $100
million for enforcing “abrupt”
shutdowns.

Workplaces have been a major
source of COVID-19 infections in
Canada. Canada Post, Amazon,
com Inc. and meat-processor
Cargill Inc. are among the large
employers to see triple-digit case
counts at their facilities.
Financial Post
With additional reporting
by The Canadian Press

Avoid hasty intervention
on housing, BMO chief
urges policy-makers

GEOFF ZOCHODNE

Bankof Montreal’s chiefexecutive
officer says policy-makers should
be thinking about the ways they
could intervene in the scorch-
ing-hot housing market, but that
they still need to watch and wait
awhile longer before taking any
action.

Darryl White said Wednesday
that Canada’s housing marketsare
evolving with each passing week,
and they are doing so in the midst

The Office of the Superintendent
of Financial Institutions (OSFT)
said on Wednesday that it will re-
sume its policy work on the mini-
mum qualifyingrate for mortgages
not insured against the borrower
defaulting, the so-cailed “stress
test”

OSFland the Department of Fi-
nance said in February 2020 that
they would replace the “floor” for
the stress tests for both insured
and uninsured mortgages with a
ncwbenghmark rate,onebasedon

ofa ic and public-health
measuresthatcan affect real estate
activity.

Demand, White said, is being
pulledforwardand s still relative-
ly pent up, with some buyers wor-
ried about missing their chance to
own a home. On the supply side,
hesaid, listings may be up over the
past six months, but construction
of new homes is not keeping pace
with demand.

This week-to-weck evolution is
set to continue for the next several
weeks, according to White.

“If ] were a policy-maker, I'd be
spendingmy time assessing alter-
natives and knowing what they
are, but [ would be watching the
market for alittle bit while longer
before I actually step in,” he told
the Financial Post on Wednesday.

White also pointed to a recent
report by BMO’s economics unit
on the housing market, which
said that policy-makers should
take action and outlmed several

butdid

applications
and an :\dded buffer rather than
mortgage rates published by the
Big Six banks.

The move was planned for April
and was aimed at making the stress
tests — which try to determine if
borrowers can keep up with their
abligations if interest rates rise or
their income takes a hit — more
responsive to actual market con-
ditions. It may have also made it
easier for some borrowers to pass
the tests.
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30,2021 the

However, those plans came
sereeching toa haltin March 2020
when the pandemic hit and both
OSFI and the finance department
suspended the proposed changeas
partof their response to the crisis.
‘As the pandemic dragged on, and
the residential real estate market
tookoff, OSF1 appeared tobe inno
rush to start the clockagainonthe
stress-test tweak.

That is apparently no longer the
case, amove that comes as the Ca-
nadian housing market s at a fever
pitch, with prices shootingup amid
relatively low interest rates and
bids among buyers for more space.

It remains to be seen, however,
if OSFI wants to rejig the floor of
the stress test in the same fash-

Court

not definitively recommend any.
Tlmt kindofwork, which described
iontax,is

Take noti

qranted a

important, BMO’s CEO said.

“If you have it on the shelf, and
you'rereadytogo, youcan thenre-
actwhenyouhavealittle bit more
clarity as to where these housing
markets go, let’s say in the July-
to-end-of-the-year time frame,”
‘White told the Post.

One federal banking regulator
already appears to be reviving a
plan to tweak a housing-related
measure that was delayed by the
pandemic.
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Darryl White

ion it did in 2020, as it will begin
its work Thursday by issuing a
consultation letter. In February,
though, the regulator said that the
proportion of mortgagesapproved
for the most highly indebted bor-
rowers has been rising since the

second half of 2019.

“OSFI will continue to monitor
the performance of these metrics,
along withanumber of other mea-
sures toassess the effectiveness of
Guideline B-20.” which includes
the stress test, the regulator noted
at the time.

Canadian Western Bank chief
executive Chris Fowler told the
Post in arecent interview that he
personally didn’t think that surg-
inghousing prices required atight-
erstress test.

“I think there areenough gatesin
there, in terms of borrower quali-
fications,” he said.

Financial Post
With additional reporting from
Kevin Carmichael
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How Barrick hopes to win back its

‘social licence’

GABRIEL FRIEDMAN

Miningexecutives oftentalkabout
theimportance of havinga “social
licence” to operate, yet it's rare to
hearthem acknowledge when they
don’t have one.

Barrick Gold Corp.’s chiefexecu-
tive Mark Bristow says it happened
tohiscompanyin PapuaNew Guin-
ea,whereits Porgeraminehadbeen
pumping out gold for nearly three
decades, evenas accusationsabout
‘human rights and environmental
abusesin the surroundingcommu-
nities have festered.

Ultimately, last April, Toron-
to-based Barrick was forced toput
themineon careand maintenance,
essentially ceasing operations,
when the government declined
to renew its permit. Since then,
Bristow has made countless trips
ta the island nation to meet with
Prime Minister James Marape, in-
cluding four since December. This
month, a

ted to neglecting its relationship with the Papua New Guinea

soclated ‘with the mine. For years,
upatthe com-

new binding deal: It will increase
Papua New Guinea’s stake in
the entity that owns the mine to
51percent from five per cent, mak-
ingBarrickaminority ownerin the
mine it operates there.

Bristow, who took the helm of
Barrick in 2019, acknowledged
the company had neglected its

with the

pany’sannual meetingtodecry the
conditions around the mine.
They say the company dumps
mine tailings laden with mercury
and other toxins intoa local tribu-

community. It announced it will increase the island nation's stake in the
entity that owns the Porgera gold mine to 51 per cent.

BARRICK GOLD

the accusations, but added, “If we
stepped away from this, it would
quickly degenerateinto something
too ghastly to imagine.”

His new partnership agreement
comesatatime that gold prices are
elevated, at US$1,735 per ounce,

tary,

water, destroyed local agriculture,

and led to brutal encounters with

pnvate and pubhc security forces
hedlocal residents

i dforgold

— although he never d
onth § £abi d

stressed that he wants to build a
mining company “that’s accept-
able to future generations.”

He said the terms of his new
partnership framework in Papua
New Guinea show the path, even
though many people remain skep-
tical that he or anyone could ever
win back trust in the community.

“Generally, you can operate in
the majority of mineral-endowed
countries in the world, provided
that you're prepared ta recognize
andbuildalicenceteoperate,” Bri-
stow told the Financial Post.

“And what happened in Papua
New Guinea is, we lost that.”

Porgera, a high-elevation open
pit and underground mine that
produced 598,000 ounces of gold
in 2019 atan all-in sustaining cost
of US$1,002 per ounce, has the
potential to continue for another
two decades, and is a “world class
asset,” according to Bristow.

Since Barrickacquired the mine
in 2006, it has developed anotori-
ousreputation. In 2009, Norway’s
sovereign wealth fund said it was
givestingits roughly US$184-mil-
lion pesitionin Barrickbecauseof
the environmental problems as-

i
“Thisis a wﬂd plﬂcc said Bris-

hod fon

and gov in many coun-

in Papua New Guinea

includes various stakeholders in-

Freeport-McMoran Inc. struck a
deal that gives Indonesiaaroughly
51-per-cent stake in its Grasberg
mine, oneof the largest copperand
gold mines in the world.

But Bristow insisted that the
deal he struck in Papua New Guin-
cadiffers as it guarantees that the
governmentwould receive taxrev-
enues, regardless of whether the
costs of capital i to

governments, aswellas someland-
ownersand others — toamajority,
Barrick and its joint venture part-
ner, China’s Zijin Mining Group Co
tdwill : vesh

the mine have been recouped.

‘Too often, he said miners strike
deals thatallow them to defer pay-
ing taxes unm they've paid down
e -

orim-

decline to 24.5per centeach,from  provinga
475 per cent. Not all the detals oEths i
Aswell, Bristow said Papua New with PapuaNew
Guinea’s stakeholders would re- Guinea have been released yet,
ceive 53 per cent of th though, an
d that still several i

is guaranteed tax payments, even
as Barrick and Zijin prepare to
invest close to US$I billion to
improve the mine in the next few
ars.
“There’s not many countriesthat

the mine can be reopened and the
deal can be implemented.
Catherine Coumans, research
co-ordinator for Mining Watch
Canada, who has been an out-
spoken critic of the company, ex-
pressed the deal,

(let) you get away with mor
50 per cent of the no

matter what you own,” said Bri-
stow, adding, “That's a paradigm
that the market is going to have to
getits head around.”

There is some precedent in the
gold scctor: In 2018, US.-based

saying that
spoken to were not consulted.

“It doesn't address the ground-
swell of anger and frustration com-
ingupfrom the people who haveto
live with thismine,” said Coumans.
Financial Post

Notice To Creditors of EncareEX [nc. (“EncoreR X"

trie
demanding greater returns from
foreign extractive companies.
Bristow says Barrickislookingto
build back trust, and that the new
deal will do that in several ways.
In addition to raising Papua New
Guinea

tow,

Want to have
your say on the
news? Send
usa letterat
sunletters@
vancouversun.
com.

Take notice that on March 30, 2021 the Supreme Caurt

af British Columbia granted a conversion order which
commenced proceedings under the Companies’ Creditars
Arrangement Act ("CCAA™) for EncareFX. Enst & Young Inc.
was appolnted as Monitor In the CCAA proceedings.

700 West Georgla Street
Vancouver, BC V7Y 17
Contact: Jason Echtord
Telephane: (604) 648-3671
Facsimile: (604) 899-3530
www.eycom/calEncoreFX

L

which

NOTICE 70 CREDITORS
INTHE MATTER OF THE COMPANIESY,
CREDITORS ARRANGEMENT ACT, RS.C. 1985, c. C-36,
AS AMENDED AND [N THE MATTER OF A PLAN OF

COMPHOMISE OR ARRANGEMENT OF ENCOREFX INC.

(“EncoreFX').

Caurt File No. 5-212302

e
EY

AcT

and will be chalred by the Monitor.

Ty

RE: NOTICE OF CLAIMS PROCEDURE AND MEETING OF CREDITORS
FOR

PLEASE TAKE NOTICE that this notice Is belng published pursuant to

an order of the Supreme Court of British Columbla (the “Court™) dated
April 8, 2021 (the “Claims Process Order™) establishing a procedure

for determining the amount of Claims (as defined in the Clalms Process
Grder) against EncareFX. The Caurt has ordered that Emst & Young

Inc, (the “Meniter”) send Praof of Claim forms to the knawn creditors of
EncoreFX wha have not recelved a Clalm Amount Natice (or disputes the
Clalm Amount Notice) from the Monltor. Any person who has nat recelved
a Proof of Claim form or a Claim Amount Notice (or disputes the Claim
Amaunt Notice) and who belleves that they have a claim against EncareFX
which claim arose prior to March 30, 2020 should send 3 completed Proof
of Claim to the Manitor to be recelved by 4:00 p.m. (Pacific Daylight
Time) on May 5, 2021 (the “Claims Bar Data™).

CLAIMS WHICH ARE NOT RECEIVED BY THE MONITOR BY THE
CLAIMS BAR DATE WILL BE BARRED AND EXTINGUISHED FOREVER.

Creditors who have nat recelved a Proof of Claim from the Monitor should
cantact Jason Eckford, Emnst & Young Inc., the Coul
of EncoreFX (Telephone: 604.648.3671, Facsimlie: 604.899.3530, e-mall:
jasan.eckford@parthenan.ey.com) to abtaln a Proof of Claim package.

PLEASE TAKE NOTICE that the Court granted an order dated

April 8, 2021 (the “Meeting Order™) setting a meeting of the creditors
of EncoreFX (the "Meeting of Creditors™) for the purpese of vating

on the plan of compromise or arrangement of EncoreFX (the “Plan”).

The Meeting of Creditors will take place at 3:00 p.m. (Pacific Daylight
Time) on May 11, 2021. The Meeting of Creditors will be held virtually

Further detalls regarding the Meeting of Creditars, Including coples of the
arders, the Clalms Package, the Plan, the protocel regarding the virtual
Meeting of Creditars, a plan Information letter as prepared by

the Monltar, and the form of praxy to be used for the
purpose of valing on the Plan are all avallable on the
Monitar's webslte: www.ey.com/ca/EncarefX/.

DATED at Vancauver, this 9th day of Aprll, 2021

rt-appointed Monitar

"
EY

ta protect the future of your local news. Learn more at

News Media Canada
Médias d’Info Canada

If Parliament doesn’t deliver,
local news dies.

Google and Facebook are using their power to scoop up 80% of online revenue generated by
hardwarking journalists and publishers across Canada. Other governments are standing up to the
web giants and protecting local news in their countries. Parliament needs to act on their commitment

iold.ca

Support local businesses
and snag big savings through
Postmedia’s online auction

SPONSORED BY POSTMEDIA

INES MIN
Postmedia Content Works

‘We're almost at the end
of B.C’s current “circuit
breaker lockdown,” which
means you probably com-
pleted your spring cleaning
checklist last week, includ-
ing even the back-breaking
task of cleaning the oven.
'With a sparkling clean home,
now’ the time to refresh your
interior décor, invest in
bigger purchases or simply
treat yourself. Just in time
100, as Support and Buy Local
returns this month from
April22t027.

Postmedia’s online
auction allows shoppers to

indulge without the buyer's
remorse, offering incredi-
ble savings on everything
from original artworks to
golf memberships. Not to
mention, the seasonal sale
supports local businesses
and provides a boost to the
economy — when it’s needed
the most.

ue offering local consumers
and businesses 2 platform
for exchange. It’s our way of
boosting the economy while
offering well-deserved sav-
ingsto everyone involved.”
The last Black Friday
auction offered deep dis-

& i )
Support and Buy Local Auction. sursrm>

“British
local businesses are still be-
ing challenged by the pan-
demic, more than a year
since this all began,” says
Mark Dowell, director of in-
tegrated advertising sales
at Postmedia in Vancouver.
“Postmedia has been a stead-
fast supporter of the commu-
nity and is proud to contin-

Weinberg, memberships to
Canada Golf, gift cards to Cal-
ifornia Closets, accessories
from Lanka Jewels and much
more. Inventory will con-
tinue to be added up to the

can be put up for sale. In re-
turn, Postmedia will provide
the full retail value of all
items sold toward future ad-
vertising, regardless of the
winning bids.

THIS STORY

CONTENT WORKS,

counts on more than auctionslaunchandthrough-  TheSupportand Buy Local
saoa 000 worth of goods out the bidding period. Auction will begin on April 22
and For local the and closeon April 27. Bids wll]
deals  auction is an ityto be accepted
on a range of quality items.  invest at a time when cash  duration of the auction.
Current items for sale include  flow is limited. Items from a For keeners who are all
original artby local artist Mia  business’ existing inventory ~ready to move from spring

cleaning to spring shopping,
account registration is open
now. Early registrants can
get a head start. on their retail
therapy by ing items

during the preview period to
see newly added items and
perusethe inventory.

To register and
view auction items, visit
VancouverSun.com/
SupportLocal.

Businesses interested
in participating can
contact Mark Dowell at
mdowell@postmedia.com

from today, Check in daily

CONTENT DIVISION.

visit
com/contact-us.



THIS 1S EXHIBIT “B” REFERRED TO IN
THE OF ROBERT FERGUSON SWORN
REMOTELY BY DONNA HATFULL OF THE
CITY OF BRAMPTON, IN THE PROVINCE
OF ONTARIQ, BEFORE ME AT THE CITY
OF MISSISSAUGA, PROVINCE OF
ONTARIO, ON THIS 20TH DAY OF APRIL,
2021 IN ACCORDANCE WITH O. REG.
431/20, ADMINISTERING OATH OR
DECLARATION REMOTELY
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Notice To/Creditors of EncoreFXiInc, (“EncoreFX?)

RE: NOTICE OF CLAIMS PROCEDURE AND MEETING OF CRED!TORS FOR ENCOREFX
IT TO THE C! c

PLEASE TAKE NOTICE that this notice Is being published pursuant to an order of the Supreme
Court oi British Columbia (the “Court") dated April 8, 2021 (the “Claims Process Order")

ing 3 procedure for ining the amount of Claims (as defined in the Ciaims Process
Order) against EncoreFX. The Court has ordered that Ernst & Young Inc, (the “Monitor") send Proof
of Claim forms to the known creditors of EncoreFX who have not received a Claim Amount Notice
(or disputes the Claim Amount Notice) from the Monitor. Any person who has not received a Proof
of Claim form or a Claim Amount Notice (or disputes the Claim Amount Notice) and who believes
that they have a claim against EncoreFX which claim arose prior to March 30, 2020 should send a
completed Proof of Clalm to the Monitor to be received by 4:00 p.m. (Pacific Daylight Time) on
May 5, 2021 (the “Claims Bar Date™).

CLAIMS WHICH ARE NOT RECEIVED BY THE MONITOR BY THE CLAIMS BAR DATE WILL BE
BARRED AND EXTINGUISHED FOREVER.

Creditors who have not received a Praof of Ciaim from the Monitor should contact Jason Eckford,
Ernst & Young Inc., the Court-appointed Monitor of EncoreFX (Telephone: 604.648.3671,

Facsimile: 604.899.3530, e-mail: jason.eckford@parthenon.ey.com) to obtain a Proof of Claim package.
PLEASE TAKE NOTICE that the Court granted an order dated April 8, 2021 (the “Meeting Order”)
setting a meeting of the creditors of EncoreFX (the "Meeting of Creditors™) for the purpose of
voting on the plan of compromise or arrangement of EncoreFX (the “Plan™).

The Meeting of Creditors will take place at 3:00 p.m. (Pacific Daylight Time) on May 11, 2021.

The Meeting of Creditors will be held virtually and will be chaired by the Monitor.

Further details regarding the Meeting of Creditors, including copies of the orders, the
Claims Package, the Pian, the protocol regarding the virtual Meeting of Creditors,

a plan information letter as prepared by the Monitor, and the form of proxy /
to be used for the purpose of voting on the Plan are all available on the

Monitor's website: www.ey.com/ca/EncoreFX/.

DATED at Vancouver, this 9th day of Aprll, 2021

22021 £ S ooure b 0 96 st

NOTICE TO CREDITORS IN THE MATTER OF
THE COMPANIES' CREDITORS ARRANGEMENT ACT; R.S.C.
1985, c. C-36, AS AMENDED AND IN.-THE MATTER OF A PLAN

OF COMPROMISE OR ARRANGEMENT OF ENCOREFX INC.
(“EncoreFX")
Court Fife No. 5-212302

Take notice that on March 30, 2021 the Supreme Court of
British Columbia granted a conversion order which commenced

lings under the Ci ies’ Creditors Act
(“CCAA™) for EncoreFX. Ernst & Young Inc. was appointed as
Menitor in the CCAA proceedings.

Ernst & Young Inc.

Monitor of EncoreFX 56-Suite Residential Building

Pacific Centre Richmond Hill, ON
£.0. Box 10101, +Stepsfrom two Large Retail Centres
700 West Georgia Street «Minutes from 404, 407 and GO Train

Vancouver, BC V7Y 1C7
Contact: Jason Eckford

+Near four Established Business Parks
«Building in Excellent Condition
«Generous Rental Upside: 25% Upon

+ Three-bedroom suits ip 85% of th L each ing 1,500 5t
« Limited utility exps bit
« Simplicity of h

potential future capital exposure
+ Free & clear of financing

Michael Betsalel* Earl Kufner*

+1 647 728 0477 416477280463

‘michael jlleom  earl jilcom

L Reit 2Siles Representiine (5 Brokal

FOR SALE

ApprovediUxiny Residential
Developoient Opportunity

16 KIRTLING PLACE | TORONIO.

» Approved for 7 large luxury townhouse lots
> Walking distance to York Mills Collegiate

> Total GFA of 23.737 s

> Over 240 feet of frontage on York Mills Road

Please contact:

CUSHMABN &
Alex Holift* B WAKEFIELD
axhctitacumikecon 6 47 520 5373

sk ard rgerscat, et ener
Sgatcan dueas sy

oo peommi, o arey 231 5 O ama 3

The Multi-Residential Group:

earl jll.com

GLL fearEate services,
epieasnthiive

canada %

Notice of Annual Meeting
of Shareholders and
Policyholders of The Canada
Life Assurance Company

NATIONAL
BANK

NATIONAL BANK OF CANADA

Notice of Annual Meeting of the Holders
of Common Shares

B e | | ol
Facsimile: (604) 899-3530 Hichael Betsalel NelMussebwhes®  Eamonn Mccornel®
wvaw.ey.com/ca/EncoreFX +1647 7280477 23755430 165744890
‘ r i jil.com
E Earl Kufoer* )
#2027 s T . R Pcaers +1647 728 0463

The Annual Meeting of the Holders of Common Shares of
National Bank of Canada will be held at 10:00 a.m. (EDT) on
Friday, April 23, 2021, in virtual format only which will be
conducted via webcast.

By order of the Board of Directors,

Dominic Paradis
Senior Vice-President, Legal Affairs and Corporate Secretary

Montreal, February 24th, 2021

CanadaLife's annval meeting will
be held online by live webcast on
Thursday, May 6, 2021 at 11:00
am (Eastern fime). Canada Life
encourages shareholders and
policyholders to provide voting
instructions in advance through
one of the methods described in
our Management Proxy Circular.

Shareholders and Policyholders
may receive the Notice of
Meeting and related proxy
materials upon written request
to 100 Osborne Streef N.,
Winnipeg, Manitoba, R3C 1v3
Alfention: Corporate Secretary
or by calling 1-888-873-8813.

NOTICE OF ANNUAL MEETING OF
MANULIFE FINANCIAL CORPORATION AND
THE MANUFACTURERS LIFE INSURANCE COMPANY
The Annual Meefing of Common Shareholders of Manulife Financial
Corporation and the Annual Meeting of Policyholders and the Shareholder
of The Manufacturers Life Insurance Company {together the *Meeting”) will
be held virtually on Thursday, May 6, 2021 af 11:00 a.m. Eastern lime.

Shareholders and policyholders are invited fo view the five broadcast at the
following website: hitps lumiagm

policyholders and their duly appointed proxyholders will be able to ask
questions and vole during the Meeting by following the instructions set out
in the management information circular dated March 10, 2021 (available at
manulife.com}

Iders and poli to vote and submit proxies
prior fo the Meefing. For more iniommatin on the Mastese incadbng Fow
to vofe in advance, please visit manulife.com.

Policyholders of The Manufacturers Life Insurance Company who would like
information on how fo receive nofice of fulure meetings may wite o the
Corporafe Secretary, The Manufacturers Life Insurance Company, 200 Bloor
Street East, Toronto, Ontario, Canada, MAW 1ES.

April 15, 2021 By Order of the Board of Directors

Taronto Antonella Deo
Corporate Secretary

Jf§ Manulife

B Sports

‘O HAVE THE GLOBE AND MAIL DELIVERED TO YOUR DOOR,
CALL 1-800-387-5400 | TGAM CA/SUBSCRIBE

NOTICE OF ANNUAL MEETING
OF SHAREHOLDERS AND PARTICIPATING POLICYHOLDERS
When: Thursday, April 29, 2021 at 4:00 p.m. (Eastern Time)
Were: Virtual only meeting via ive audio webcast at

412114035

Password: empvrelrerDZf (case sensitive)

Notice is hereby given that the Annual Meeting of the shareholders

and participating policyholders of The Emplre Life Insurance Company

{Company) will be conducted via live audio webcast in order to comply

with legal requirements and social distancing best practices in light

of the COVID-19 pandemic.

This meeting is to be held for the following purposes:

. Tareceive and consider the consolidated financial statements of the
Company for the year ended December 31, 2020 together with the
report of the auditor thereon;

; T\) elect Shareholders® Dircctors and Policynolders' Directors;

-

~

Dividends
Notice is hereby given that the following dividends mve been declared.
Iss Iss Record P Rat -
il i g k. e £ AIRCRAFT
ADF Group Inc. Multiple Veting & Apel 30,2021 May 17,2021 S001 Learjet, Citations, Falcomeg
Suboxdinate Voting Challenger, Gulfstream, Kin
leng, g A
Bonbardier Inc. Pref. Series?  Apnl 302021 May 15,2021 Floating ;ﬂm!e Spears |mport/EXP°'|
om,
Keyera Corp. Common Apil22. 2021 May 172021 $0.16
Pembusa Pipeline Coporation. Conumon Apal2% 2021 May 14,202 021 w
Penbioa Pipclinc Comoration Frcf. Scrice 1 May3.2021 Juac 1,202t $0.306625 | £1 BUSINESS OPPORTUNITIES
Peaibioa Pipeline Corporaion. Tret, Series 3 Msy3.2021 June 12021 $0.279875
Pembina Pipeline Corporation Pref. Series S May3,2021  June 1,202} $0.285813 :u! PhFY"‘;gl:"FY Services
Pembina Pipclie Courstion. et Seres 7 Ma3.2021 Junc 1,200 50279750 | ) o locations in GTA
Penbina Fipeline Corporation. Pref Series9  May 32021 June 12021 50268975 | 2) _g3M Rev; ~$475K EBITDA
Pembina Pipeline Corporation  Pref. Series 13 May 3 50359375 | 3) Growing w/ no leases or capex
Pewbina Pipeline Corporation  Pref. Series 15 June 15,2021 soamooe | 4)LT (onirzc:s' w/'om churn
Pembina Pipeline C Pref. Sevies 17 June 15,2021 sozotaiz | 3 Mgmtavail to stay
W o = i 6) Passive high % yield opportunity
Pernbina Fipeline Corporation Pref. Series 19 im0 |51 g0 psitive cash flow
Pembina Pipeline Corporation  Pref. Series 21 Jone 12021 50306250 Request Info:
Peahin Pipeline Corporotion  Pref, Series 21 2 My 17,2021 S0378135 i com
Pembina Pipcline Corporation  Pref. Series 25 April 30. 2021 May 17,2021 $0.325000 416-366-8869

=7 LPas
the directors to fx the auditor's remuneration; and
4. Totransact such further or other business as may properly come before
the meeting (or any postponement or adjournment there
DATED at Kingston this Sth day of March, 2021
By Order of the Board of Directos
Heatner L.Christe, Corporate Secrelary
3 capy of the
circular by submitting a request to the Secretary at The Empire Life Insurance
Company, 259 King Street East, Kingston, ON K7L 3A8 or by email at
secretary@empire.ca.

Have The Globe and Mail delivered
to your door
u CALL 1-300 387 5400 | TGAM CA/SUBSCRIBE
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How Barrick hopes to win back its
‘social licence' in Papua New Guinea

GABRIEL FRIEDMAN

Miningexecutivesoftentalkabout
theimportance of havinga “social
licence” to operate, yet it's rare to
hearthem acknowledgewhen they
don’t have one.

Barrick Gold Corp’s chiefexecu-
tive Mark Bristow saysithappened
tohis companyin PapuaNew Guin-
ea,whereits Porgeraminehad been
pumping out gold for nearly three
decades, evenasaccusationsabout
human rights and environmental
abusesin thesurroundingcommu-
nities have festered.

Ultimately, last April, Toron-
to-based Barrick was forced to put
themineon careand maintenance,
essentially ceasing operations,
when the government declined
to renew its permit, Since then,

Barrick ﬂdml“ed to negleclmg s relations|
It will increase the island nation’s stake in the

Bristow has tless trips
to the island nation to meet with
Prime Minister James Marape, in-
cluding four since December. Thls

sociated with the mine. For years,

month,

new binding deal: It will increase
Papua New Guinea’s stake in
the entity that owns the mine to
51per cent from five percent, mak-
ing Barrickaminorityownerin the
mine it

upatthe com-

pany’sannual meeting todecry the
conditions around the mine.

They say the company dumps

mine tailings laden with mercury

and other toxins into a local tribu-

entity that owns the Porgera gold mine to 51 per cent.

with the Papua New Guinea

BARRICK GOLD

the accusations, but added, “If we
stepped away from this, it would
quickly degenerateintosomething
too ghastly toimagine.”

His new partnershipagreement
comesatatime that gold pricesare
clevated at US$1,735 per ounce,

ove

Bristow, who took the helm of

Barrick in 2019, acknowledged

the company had neglected its
fonship with th i

ary,

water, destroyed local agriculture,

and led to brutal encounters with

pnvate and p\lbl.lc security forces
hed local residents

d g in many coun-

includes various stakeholdcrs in-
cluding

Freeport-McMoran Inc. struck a
deal that gives Indonesiaaroughly
51-per-cent stake in its Grasberg
mine, oneof thelargestcopperand
gold mines in the world.

But Bristow insisted that the
deal hestruckin Papua New Guin-
ea differs as it guarantees that the
governmentwouldreceive taxrev-
enues, regardless of whether the
costs of capital i to

governments, as well as someland-
ownersand others — toamajority,
Barrickandits joint venture part-
ner, Chinals Zijin MiningGroup Co

the mine have been recouped.
Too often, he said miners strike

deals that allow themto defer pay-

ing taxes unLiI \‘.hey'vc paid down

Ltd, willseetheir
decline to24.5per centeach, from
47,5 per cent.

As well, Bristow said Papua New
Guinea's stakeholders would re-

im-
provinga mine.

Not all the details of the eco-
nomic agreement with Papua New
Guinea have been released yot,

ceive 58 per cent of th
d thatth

though,and w
still 1

is guaranteed tax payments, even
as Barrick and Zijin prepare to
invest close to US$1 billion to
improve the mine in the next few

TS,
“There’snot many countries that
(let) you get away with more than

the mine can be reopened and the
deal can be implemented.
Catherine Coumans, research
co-ordinator for Mining Watch
Canada, who has been an out-
spoken critic of the company, ex-
pressedskepticism about the deal,

50 per cent of the no
matter what you own,” said Bri-
stow, adding, “That’s a paradigm
that the market is going to have to
getitshead around.”

There is some precedent in the
gold sector: In 2018, US.-based

sayingthat heha
spoken to were not consulted.

“It doesn’t address the ground-
swell of anger and frustration com-
ingup from the peoplewho have to
live with thismine,”said Cournans.
Financial Post

Notice To Credifars of EncoreEX Inc. (“*EncareF X'

nE NOTICE OF CLAIMS PRDCEDURE AND MEETING OF CREDITORS

trie:
demanding greater returns frem
foreign extractive cnmpnmes

Bristow Barrick

— although he never d

ontheaccusations of abuses — and
stressed that he wants to build a
mining company “that’s accept-
able to future generations.”

He said the terms of his new
partnership framework in Papua
New Guinea show the path, even
though many people remain skep-
tical that he or anyone could ever
win back trust in the community.

“Generally, you can operate in
the majority of mineral-endowed
countries in the world, provided
that you're prepared to recognize
andbuildalicencetooperate,” Bri-
stow told the Financial Post.

“And what happened in Papua
New Guinea is, we lost that.”

Porgera, a high-elevation open
pit and underground mine that
produced 598,000 ounces of gold
in2019 atanall-in sustaining cost
of US$1,002 per ounce, has the
potential to continue for another
two decades, and is a “world class
asset,” according to Bristow.

Since Barrickacquired the mine
in2006, ithas developed anotori-
ous reputation. In 2009, Norway’s

build back trust, and that the new

gold
inthe tailings. deal will do that in several ways.

“Thisis a wild place,”said Bris- _ n addition to raising Papua New
tow, who decli ton Guinea’

NOTICE 70 CREDITORS.
IN.THE MATTER OF THE COMPAN(ES®
CRED{TORS ARRANGEMENT ACT, R5.C. 1985, c. C-36,
AS AMENDED AND [N THE MATTER OF A PLAN OF.

COMPROMISE OR ARRANGEMENT OF ENCOREEX INC.

SEncareFX"
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your say on the Caurt Flie No5-212302

news? Send

usaletterat

sunletters@ Take notice that on March 30, 2021 \hn Svpume :mm
of British whic

coit: commenced proceedings under the Cumplnlu‘ i

Pacific Centre
P.0. Box 10101,

Arrangement Act ("“CCAA”) for EncareFX. Ernst & Young Inc.
‘was appointed as Monitor In the CCAA proceedings.

Enst & Young inc.
Monitor of EncoreFX

700 West Geargla Street
Vancouver, BC V7Y 1C7
Contact: Jason Eckiord
Telephone: (604) 648-3671
Facsimile: (604) 899-3530
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T ACT

and will be chalred by the Monitor.

THE

PLEASE TAKE NOTICE that this notice Is being published pursuant to

an order of the Supreme Court of British Columbla (the “Court”) dated
April 8, 2021 (the “Claims Pracess Order™) establishing a procedure

for determining the amount of Clalms (as defined In the Claims Process
Order) against EncoreFX. The Court has ordered that Ernst & Young

Inc, (the “Manitor™) send Proaf of Claim forms to the known creditars of
EncareFX wha have not received a Clalm Amount Notice (or disputes the
Claim Amount Notice) from the Monltar. Any person wha has not recelved
a Proof of Clalm form or a Claim Amount Natice (or disputes the Claim
Amount Notice) and who belleves that they have a clalm agalnst EncoreF X
which clalm arase prior to March 30, 2020 should send a completed Proof
of Claim to the Manitor to be recelved by 4:00 p.m. (Pacific Daylight
Time) an May S, 2021 (Rhe “Claims Bar Date™).

CLAIMS WHICH ARE NOT RECEIVED BY THE MONITOR BY THE
CLAIMS BAR DATE WILL BE BARRED AND EXTINGUISHED FOREVER.

Creditars wha have not recelved a Praof of Clalm from the Monitar shauld
cantact Jason Eckford, Emst & Young Inc., the Court-appolnted Monitar
of EncoreFX (Telephone: 604.648.3671, Facsimile: 604.899.3530, e-mail:
Jason.ecklord@parthenon.ey.com) to btain a Proof of Claim package.

PLEASE TAKE NOTICE that the Court granted an order dated

April 8, 2021 (the “Meeting Order”) setting a meeting of the creditors
of EncareFX (the “Mesting of Creditors”) for the purpase of voting

an the plan of compramise or arrangement of EncareFX (the “Plan").

The Meeting of Creditors wil take place at 3:00 p.m. (Pacific Daylight
Time) on May 11, 2021. The Meeting of Credltors will be held virtually

Further details regarding the Meeting of Creditars, including coples of the
orders, the Clalms Package, the Plan, the protocal regarding the virtual
Meeing of Creditors, a plan Infarmation letter as prepared by

the Moritor, and the farm of praxy ta be used for the

purpose of voting on the Plan are all available on the

sonrereign woalth fand said it was wmw.epcom/calEncoreF X Monlter's webslte: www.ey.com/ca/EncoreFX/.
divestingits roughly US$184-mil- DATED at Vancouver, this Sth day of April, 2021
lion positionin Barrickbecause of
the environmental problems as- M e M e L —
—
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Storage tanks at the Marathon Petroleum Corp. refinery

in Detroit. In a counter-intuitive spin, Canada is

growing more dependent on imports of American oil. PAUL SANCYA, THE ASSOCIATED PRESS

U.S. oil made up 77%
of Canada’s oil imports
last year, regulator says

JAMES McCARTEN
The Canadian Press

WASHINGTON — Canada is
growing ever more reliant

on imported American oil, a
new report from the country’s
energy regulator suggests,
putting a counter-intuitive spin
on the fierce debate about cross-
border pipelines and energy
independence.

The United States provided
nearly four out of every five
barrels of imported crude
in 2020, a year when global
demand for fossil fuels was
badly dented by the COVID-19
pandemic, the latest data from
the Canada Energy Regulator.

About 77 per cent of Cana-
dian imports came from the
U.S., up from 72 per cent in
2019 and a paltry six per cent in
2010, before a dramatic spike in
domestic American oil and gas

one of, ‘Canada produces and
exports to the U.S.,’” said
Darren Christie, the regula-
tor’s chief economist. “This is
specifically showing that there
is another side to that coin,
which is that we also import pro-
duction from the U.S.”

Close observers of Canada-
U.S. trade flows, particularly
those in the energy sector, might
not be overly surprised by how
much American crude oil has
been travelling north in recent

ears.
The U.S. absorbed a whopping
96 per cent of Canadian oil
exports last year, the bulk of it
heavy crude, more than half of
it to the U.S. Midwest, which has
been ground zero for pipeline
disputes for much of the past
15 years.

But a massive surge in U.S.
oil and gas production, fuelled
in part by new extraction

production over the last decade.  technology like fracking and
‘“We do often think of the horizontal drilling, has made it a
pipeline r i ip between jent source of

the two countries as being

for refineries in both countries,

Christie said. “Their crude oil
production has more than dou-
bled in the last 10 years, which
is quite a remarkable increase,”
he said.

“That creates a massive
supply push out of the U.S. And
if we are just north and had
previously been importing some
crudes from around the world,
it’s a natural market for a lot of
that increased production out of
the U.S.”

While foreign oil has long
been a part of the Canadian
energy mix, the latest numbers
— along with the proportion of
imports from the U.S. — casts
the ongoing controversy over
pipeline links between the two
countries in a surprising new
light.

On his first day in the Oval
Office, U.S. President Joe
Biden cancelled the Keystone
XL pipeline expansion, which
would have ferried an additional
800,000 barrels a day of Alberta
oilsands bitumen to refineries
on the U.S, Gulf Coast.

In market debut,
Coinbase valued
briefly at $100B US

MICHELLE CHAPMAN
and ALEX VEIGA
The Associated Press

Coinbase made a rousing debut
on Wall Street Wednesday, with
shares of the digital currency
exchange rising as high as $429,
briefly giving it a market value
over $100 billion US.

Coinbase Global Inc.'s initial
public offering happened with
cryptocurrency chatter seem-
ingly everywhere, even at the
U.S. Federal Reserve. Digital
currencies are being incorpo-
rated into business plans and
accepted for payment by major
corporations like Tesla, PayPal
and Visa.

The San Francisco-based
company’s listing on a public
stock exchange is seen by some
as an inflection point for digital

Coinbase is profitable — the
company estimates it had net
income of between $730 mil-
lion and $800 million in the first
quarter.

Dan Ives, analyst at Wed-
bush Securities, said in a note
Wednesday that “Coinbase is a
foundational piece of the crypto
ecosystem and is a barometer
for the growing mainstream
adoption of Bitcoin and crypto
for the coming years.”

Still, even as more companies
warm up to digital currencies,
there are many doubters. Until
recently the major financial
institutions avoided cryptocur-
rencies, and Bitcoin is still
viewed more as a store of value
than as a method of payment.

Even as Coinbase made its
trading debut, Federal Reserve
Chair Jerome Powell described

currencies, as Coil for-

as “vehicles

tunes are closely tied to Bitcoin,
the most popular cryptocur-
rency. Bitcoin’s price topped
$64,000 on Wednesday, up from
$29,000 at the start of the year,
and Coinbase said recently that
first-quarter revenue should
total around $1.8 billion, exceed-
ing its revenue for all of 2020.

Shares of Coinbase are listed
on the Nasdaq under the ticker
“COIN,” and closed at $328.28,
up 31% from the $250 reference
price set by Nasdaq ahead of the
first trade. That puts Coinbase’s
market value at $85.78 billion.

‘That market value makes
Coinbase one of the biggest
publicly traded U.S. companies
— just 93 companies in the S&P
500 index have a higher mar-
ket value. Coinbase’s value is
close to the combined market
value of Nasdaq Inc., which
runs the Nasdaq Stock Market,
and Intercontinental Exchange,
which owns the New York Stock
Exchange.

Founded in 2012, Coinbase
became popular among cryp-
tocurrency fans by providing
them with an easier way to
exchange shares of Bitcoin and
other digital currencies. Unlike
many newly public companies

cry
for speculation” in comments to
the Economic Club of Washing-
ton. “No one is using them for
paymeants, for example, like the
dollar.”

And not all investors are
buying into the Coinbase hype.
David Trainer, CEO of invest-
ment research firm New Con-
struets, said Coinbase has “lit-
tle-to-no-chance of meeting the
future profit expectations that
are baked into its ridiculously
high valuation.”

‘Trainer last week put a valua-
tion on Coinbase closer to $18.9
billion, arguing it will face more
competition as the cryptocur-
rency market matures.

Coinbase said it had 56 mil-
lion verified users as of March
31, with 6.1 million making
transactions monthly. Trading
volume in the first quarter was
$335 million.

Coinbase earns 0.5% of the
value of every transaction that
goes through its system. So if
someone buys $100 in Bitcoin,
Coinbase earns 50 cents. If Bit-
coin or Ethereum prices drop,
the commissions Coinbase earns
drop as well, giving it some
exposure to the digital curren-
cies’ rise and fall.

Not enough women in boardrooms
despite comply-or-explain rule: study

DENISE PAGLINAWAN
The Canadian Press

‘Women remain underrepre-
sented in boardrooms of Cana-
dian companies listed on the
Toronto Stock Exchange despite
the introduction of disclosure
requirements intended to boost
their numbers, a study by an
Ottawa think tank has found.

The Conference Board of
Canada said that while there is
some progress in the proportion
of women on corporate boards,
the pace of change remains
slow. “More needs to be done if
we're going to achieve that goal
of parity earlier,” said Susan
Black, Conference Board CEO
and lead author of the study, in
an interview.

In 20185, the Ontario Securi-
ties Commission and other Cana-
dian regulators implemented a
so-called comply-or-explain rule,
which requires most publicly
traded companies to disclose the
number of women in key posi-
tions or explain why they have

not met their goals.

‘Women only made up 15 per
cent of Canadian boards in 2018
- an increase of just four per-
centage points from 2015, when
seven provinces and two terri-
tories introduced the disclosure
requirements, the study found.

“[The] improved ‘comply
or explain’ disclosure require-
ments have failed to accelerate
the entry of women into corpo-
rate boardrooms,” the Confer-
ence Board report reads.

The study said there is no
compelling evidence that disclo-
sure has accelerated the inclu-
sion of women on boards since a
faster pace would have led to a
greater increase in representa-
tion since 2015.

Black said the numbers dem-
onstrate that requiring organi-
zations to publicly state what
they’re doing is not sufficient to
change behaviours and speed up
progress toward gender parity
in boardrooms.

The study found more than
half of the board seats that

BEYOND
BLACK & WHITE

became vacant in 2018 went to
men and about a quarter were
left unfilled or eliminated.

“The good news is women
still filled a quarter of the board
seats; the bad news is women
only fill a quarter of the board
seats,” said Black.

If men and women were
added to boards on a 50:50 ratio,
boardrooms would reach parity
in five years, she added.

Black said some approaches
organizations can take to
achieve this is by having spe-
cific diversity targets and board
term limits, as well as keeping
alist of potential board candi-
dates and making sure that list
is diverse.

Companies that adopted such
diversity practices had consist-
ently higher representation
of women on their boards, the
study said.

It recommended that compa-
nies expand their pool of senior
women executives to develop
the talent pipeline for women
board members.
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EncoreFX (the “Plan").
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RE: NOTICE OF CLAIMS PROCEDURE AND MEETING OF CREDITORS FOR
ENCOREFX PURSUANT TO THE COMPANIES’ CREDITORS ARRANGEMENT ACT

PLEASE TAKE NOTICE that this notice is being published pursuant to an order of the
Supreme Court of British Columbla (the “Court”) dated April 8, 2021 (the “Claims.
Process Order”) establishing a procedure for determining the amount of Claims (as
defined In the Cfaims Pracess Order) against EncoreFX. The Court has ordered that
Ernst & Young Inc, (the “Monitor") send Praof of Claim forms ta the known creditars of
EncoreFX who have not received a Claim Amount Notice (or disputes the Claim Amount
Notice) from the Monitor. Any person who has not received a Proof of Claim form or

a Claim Amount Notice (or disputes the Claim Amount Notice) and who believes that
they have a claim against EncoreFX which claim arose prior to March 30, 2020

should send a compieted Proof of Claim to the Monitor to be received by 4:00 p.m.
(Pacific Daylight Time) on May 5, 2021 (the “Claims Bar Date™.

CLAIMS WHICH ARE NOT RECEIVED BY THE MONITOR BY THE CLAIMS BAR
DATE WILL BE BARRED AND EXTINGUISHED FOREVER.

Creditors who have not received a Proaf of Claim from the Monitor should
contact Jason Eckford, Ernst & Young Inc., the Court-appalnted Manitor of
EncoreFX (Telephone: 604.648.3671, Facsimile: 604.899.3530, e-mail:
Jasan.eckford@parthenon.ey.com) to cbtain a Proof of Claim package.

PLEASE TAKE NOTICE that the Court granted an order dated April 8, 2021 (the
“Meeting Order") setting a meeting of the creditors of EncoreFX (the “Meeting of
Creditors") for the purpose of voting on the plan of compromise or arrangement o

The Meeting of Creditors will take place at 3:00 p.m, (Pacific Daylight Time) on May 11,
2021 The Meeting of Creditors will be held virtually and will be chaired by the Monitor.

Further details regarding the Meeting of Creditors, including copies of the orders, the
Clalms Package, the Plan, the protocol regarding the virtual Meeting of

Creditors, a plan Information fetter as prepared by the Monitor, and

the form of proxy to be used for the purpose of voting on the Plan

are all avaitable an the Monitors website: www.ey.com/ca/EncoreFX/.

DATED at Vancouver, this 9th day of April, 2021
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