




































Appendix "A"

SPECTRA PREMIUM INDUSTRIES INC. & AL. (EXCLUDING SPECTRA PREMIUM AB (SWEDEN))
ACTUAL VS. FORECAST RECEIPTS AND DISBURSEMENTS
FOR THE SIXTEEN (16) WEEK PERIOD FROM TO JANUARY 17 TO MAY 8, 2021
AND THE CUMULATIVE SIXTY TWO (62) WEEK PERIOD FROM MARCH 1, 2020 TO MAY 8, 2021
(UNAUDITED - IN $000s CAD)

Actual Forecast1 Variance Actual Forecast1 Variance

Cash Inflows:

Collections 60,836 61,457 (621) 299,831 275,342 26,229
Government wage/rent subsidy and other 4,936 4,723 213 13,731 13,801 (70)
Ford Edge reimbursement - - - 1,454 1,459 (6)
Trico sale transaction collections 3,019 3,200 (181) 15,382 13,228 414
Collections - Excess inventory sales - - - - 1,203 (1,203)
Collection Spectra Premium AB 1,619 1,193 426 4,761 2,994 1,767

Total Cash Inflows 70,410 70,573 (163) 335,158 308,027 27,131

Cash Outflows2 (without Wells Fargo interests and fees):

Payment of AP balances 42,977 51,658 8,681 172,330 182,644 10,314
Payroll & benefits (including KERP) 14,765 14,865 100 57,561 60,642 3,081
Rent 2,360 2,241 (120) 10,499 11,208 709
Factoring fee 226 400 174 1,554 3,101 1,547
Financing costs / debt payments2 2,562 2,298 (264) 7,170 6,930 (240)
US Duty/Tariff 1,906 2,347 441 8,407 10,126 1,719
Capital expenditures (CAPEX) 151 1,094 943 1,134 5,783 4,649
Restructuring - closing/moving costs 67 250 183 2,859 2,110 (749)
Professional Fees (including Restructuring/CCAA) 1,490 2,386 895 5,720 8,921 3,202

Miscellaneous - 800 800 3,549 7,208 3,659

Total Cash Outflows2 (without Wells Fargo interests and fees) 66,505 78,339 11,834 270,781 298,673 27,892

Net Cash Flow2 (without Wells Fargo interests and fees) 3,904 (7,766) 11,670 64,377 9,354 55,023

Opening cash balance 857 - 857 1,491 - 1,491

Foreign currency transfers from HSBC accounts to LOC (1,640) - (1,640) (5,717) - (5,717)

Net cash flow from above 3,904 (7,766) 11,670 64,377 9,354 55,023

Net operating line draw / (repayment) (2,938) 7,766 (10,704) (59,967) (9,354) (50,614)

Closing cash balance 183 - 183 183 - 183
Cheques in Circulation (15) - (15) (15) - (15)

Closing cash balance (net of cheques in circulation) 168 - 168 168 - 168

Opening Line of Credit (39,905) (38,903) (1,002) (100,568) (100,549) (19)
Adjustment to Opening LOC in connection to change in budget - (154) 154 - 48,059 (48,059)

(Draw) / repayment 2,938 (7,766) 10,704 59,967 9,354 50,614

Transfer from HSBC CAD Account 1,884 - 1,884 6,084 - 6,084

Interest paid directly by LOC2 (474) (595) 121 (2,934) (3,279) 345

Other fees / Adjustments paid directly by LOC2 (306) (138) (168) (1,348) (1,139) (209)

Change in FX rate 1,066 - 1,066 4,002 - 4,002

Closing Line of Credit (34,797) (47,555) 12,758 (34,797) (47,555) 12,758

Other Wells Fargo potential obligations (2,843) (3,835) 992 (2,843) (3,835) 992

Total Obligations to Wells Fargo (37,640) (51,390) 13,750 (37,640) (51,390) 13,750

Borrowing Base3:
Inventory3 32,790 37,790 (5,000) 32,790 37,790 (5,000)

AR3 17,122 25,937 (8,815) 17,122 25,937 (8,815)

Borrowing Base Availability3
49,912 63,727 (13,815) 49,912 63,727 (13,815)

Availability Surplus (LOC) based on Borrowing Base3
12,273 12,337 (64) 12,273 12,337 (64)

Availability Surplus & Cash Balance based on Borrowing Base Availability3
12,441 12,337 104 12,441 12,337 104

Note 1: The forecast from March 1, 2020 to May 8, 2021 (62 weeks) uses: (i) the First Cash Flow attached in the Pre-Filing Monitor's report, dated March 9, 2020, for the period (7 weeks) from March 1 to April 18,
2020; (ii) the Second Cash Flow filed with the First Monitor's Report, dated April 28, 2020, for the period (5 weeks) from April 19 to May 23, 2020; (iii) the Third Cash Flow filed with the Third Monitor's Report, dated
June 4, 2020, for the period (16 weeks) from May 24 to September 12, 2020; (iv) the Fourth Cash Flow filed with the Fourth Monitor's Report, dated September 22, 2020 for the (18 weeks) from September 13, 2020
to January 16, 2021; and (v) the Fifth Cash Flow filed with the Sixth Monitor's Report, dated January 27, 2021 for the (16 weeks) from January 17 to May 8, 2021.

Note 2: Cash Outflows and Net Cash Flow do not include Wells Fargo interests and fees.  They are include direclty in the roll forward of the Line of Credit, see operations detail in the section Line of Credit for Wells
Fargo interests and fees.

Note 3:  Note that the calculation of the borrowing base as at May 8, 2021 has been made using the actual credit conditions at this date, however, these conditions will change with the execution of the upcoming
amended and extended Wells Forbearance Agreement.  The Sixth Cash Flow reflects these new credit conditions.

Cumulative Period

Sixty two  (62) week period from March 1, 2020 to
May 8, 2021

Current Period

 Sixteen (16) week period from January 17 to
May 8, 2021





Appendix "B"

SPECTRA  PREMIUM INDUSTRIES I NC. & AL. (EXCLUDING SPECTRA PREMIUM AB (SWEDEN))
WEEKLY FORECAST RECEIPTS AND DISBURSEMENTS
FOR THE 21 WEEK PERIOD FROM MAY 9 TO OCTOBER 2, 2021
UNAUDITED - IN $000s CAD
(See Notes and Assumptions attached)

Actual

Week ending 8-May 15-May 22-May 29-May 5-Jun 12-Jun 19-Jun 26-Jun 3-Jul 10-Jul 17-J ul 24-Jul 31-Jul 7-Aug 14-Aug 21-Aug 28-Aug 4-Sep 11-Sep 18-Sep 25-Sep 2-Oct
1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21

Net Cash Flow, LOC and Total Obligations to Wells Fargo:

Cash Inflows

Collections 3,315 5,489 1,757 3,339 3,096 3,967 2,712 2,423 3,706 3,005 6,7 13 2,304 4,208 3,188 6,923 2,044 2,575 4,928 4,928 5,774 1,891 78,287

Spectra Premium AB (Sw eden) reimbursement - - - - - - - - - - - - - - - - - - - - - -

Collections - Trico Liquidation - - - - - - - - - - - - - - - - - - - - - -

Gov. Subsidies (CEWS + Rent) and other - - 626 617 641 40 50 500 - 500 50 22 8 500 - 50 500 - - 50 500 - 4,852

Total Cash Inflows 3,315 5,489 2,383 3,956 3,737 4,007 2,762 2,923 3,706 3,505 6,7 63 2,532 4,708 3,188 6,973 2,544 2,575 4,928 4,978 6,274 1,891 83,139

Cash Outflows

Payment of AP balances 2,404 1,875 2,635 3,977 2,885 3,815 2,885 2,885 2,595 2 ,815 2,59 5 2,595 2,595 2,595 2,595 2,595 2,645 2,975 2,645 2,645 2,645 57,895

Payroll & benefits (including rentention bo nus) 1,910 250 1,650 250 1,650 250 1,650 250 1,650 250 1,6 50 25 0 1,650 250 1,650 250 1,650 250 1,650 250 1,650 20,910

Rent - - 232 308 - - - 232 308 - - 23 2 308 - - 232 150 308 - - 231 2,543

Factoring fees - 50 - 50 - 50 - - 50 - 50 - 50 - 50 - - 50 - 50 450

Fina ncing costs / debt payments 80 29 25 262 182 15 - 285 67 20 - 10 288 57 - - 283 57 10 20 677 2,368

US Duty/Tariff - - 400 600 6 00 600 600 2,800

Capital expenditures - - - - - 27 87 51 - 8 - - - - - 8 166 12 80 - 8 447

Restructuring - closing/moving costs - - - - - - - - - - - - - - - - - - - - - -

Miscellaneous 50 50 50 50 50 50 50 50 50 50 50 5 0 50 50 50 50 50 50 50 50 50 1,050

Pro fessional fees (restructuring/CCAA and other(go to market)) 196 189 50 126 180 90 90 45 20 20 2 05 10 25 10 60 145 25 10 - 80 90 1,666

Total Cash Outflows 4,639 2,442 5,042 5,023 4,948 4,297 5,362 3,798 4,740 3,163 5,150 3,147 4,967 2,962 4,405 3,880 4,969 3,713 4,435 3,695 5,351 90,129

Net Cash Flow (1,325) 3,047 (2,659) (1,066) (1,210) (290) (2,600) (875) (1, 034) 342 1,613 (615) (258) 226 2,568 (1,336) (2,394) 1,215 543 2,579 (3,460) (6,990)

Opening Line of Credit (34,797) (35,954) (32,906) (35,566) (36,632) (37,842) (38,132) (40,733) (4 1,607) (42 ,641) (42,29 9) (40,686 ) (41,302) (41,560) (41,334) (38,766) (40,102) (42,496) (41,281) (40,738) (38,159) (34,797)

Net Cash Flow (1,325) 3,047 (2,659) (1,066) (1,210) (290) (2,600) (875) (1,034) 342 1,6 13 (615 ) (258) 226 2,568 (1,336) (2,394) 1,215 543 2,579 (3,460) (6,990)

Cash Balance as at May 8, 2021 (net O/S cheques) 168 - - - - - - - - - - - - - - - - - - - - 168

Closing Line of Credit ("LOC") (34,797) (35,954) (32,906) (35,566) (36,632) (37,842) (38,132) (40,733) (41,607) (42,641) (42, 299) (40,686) (41,302) (41,560 ) (41,334) (38,766) (40,102) (42,496) (41,281) (40,738) (38,159) (41,619) (41,619)
Other Wells Fargo potential obligati ons

Other Wells Fargo potential obligations (2,843) (2,843) (2,843) (2,843) (2,843) (2,843) (2,843) (2,843) (2,843) (2,843) (2 ,843) (2,84 3) (2,843 ) (2,843 ) (2,843) (2,843) (2,843) (2,843) (2,843) (2,843) (2,843) (2,843) (2,843)

(37,640) (38,797) (35,750) (38,409) (39,475) (40,686) (40,975) (43,576) (44,450) (45,484) (45,142) (43,529) (44,145) (44,403) (44,177) (41,609) (42,945) (45,339) (44,124) (43,581) (41,002) (44,462) (44,462)

Estimated Borrowing Base and Availability LOC:

Estimated Borrowing B ase:
Inventory 32,790 30,418 29,976 30,028 30,460 30,627 31,059 31,226 31,247 30,508 30,2 28 30,04 6 29,86 5 29,408 29,162 29,020 28,877 28,669 28,356 28,081 27,830 27,579 27,579
AR 17,122 17,151 15,797 16,540 16,565 16,698 16,444 16,747 17,418 18,595 19 ,330 18,2 59 19,143 19,634 20,232 19,005 19,941 20,747 20,684 20,559 20,019 21,200 21,200

Total Estimated Borrowing Base 49,913 47,569 45,772 46,568 47,025 47,325 47,503 47,973 48,665 49,103 49, 557 48,30 6 49,008 49,042 49,394 48,024 48,818 49,417 49,040 48,640 47,849 48,779 48,779

Availability Surplus (LOC) based on Estimated Borrowing Base 12,273 8,772 10,023 8,159 7,550 6,639 6,528 4,398 4,215 3,618 4,415 4,7 76 4,863 4,640 5,217 6,415 5,872 4,077 4,916 5,059 6,846 4,317 4,317

Working Capital items:
A/R 41,552 41,616 38,562 40,239 40,295 40,594 40,022 40,706 42,220 44 ,874 46 ,531 44,117 46,111 47,219 48,567 45,799 47,910 49,730 49,587 49,305 48,086 50,750 50,750

A/P - Pre-filing 68,538 68,538 68,538 68,538 68,538 68,538 68,538 68,538 68,538 68,538 68,5 38 68,53 8 68,53 8 68,538 68,538 68,538 68,538 68,538 68,538 68,538 68,538 68,538 68,538

A/P - Post-filing 3,048 3,048 3,048 3,048 3,048 3,048 3,048 3,048 3,048 3,048 3,048 3,048 3,048 3,048 3,048 3,048 3,048 3,048 3,048 3,048 3,048 3,048 3,048

Inventory 60,547 60,729 60,961 61,067 61,946 62,286 63,165 63,505 63,547 62 ,043 61,474 61,105 60,73 6 59,807 59,307 59,017 58,727 58,305 57,668 57,107 56,597 56,087 56,087

September  = 5 weeks Total

(21 weeks)
Weekly Forecast

Total Obligations to Wells Fargo ("Wells Obligations")
(Limited to a Max. of $50M)

July = 4 weeks August = 4 weeksMay = 3 weeks June  = 5 weeks









Appendix "B"

Insolvent Person's Report on Cash-flow Forecast
(Section 10(2) of the Companies’ Creditors Arrangement Act)

In the matter of the proposed plan of compromise and arrangement with
respect to SPECTRA PREMIUM INDUSTRIES INC., SPECTRA PREMIUM
HOLDINGS (USA) CORP., SPECTRA PREMIUM (USA) CORP., SPECTRA
PREMIUM PROPERTIES (USA) CORP., SPECTRA PREMIUM TAIWAN CO.
LTD., SPECTRA PREMIUM (SHANGHAI) AUTOMOTIVE TECHNICAL
SERVICES CO. LTD., SPECTRA PREMIUM (CHONGQING) AUTOMOTIVE
SERVICES CO. LTD. (the “Companies”)

The Companies’ management has developed the assumptions and prepared the attached
statement of consolidated weekly cash-flow forecast of the Companies for the twenty-one (21)
week-period from May 9 to October 2, 2021 (the “Sixth Cash Flow”), as of the 28th day of May
2021.

The probable and hypothetical assumptions are reasonable and consistent with the purpose of the
projection described in the notes accompanying the Sixth Cash Flow, and the probable
assumptions are suitably supported and consistent with the plans of the Companies and provide a
reasonable basis for the forecast.  All such assumptions have been disclosed in notes attached to
the Sixth Cash Flow.

Since the forecast is based on assumptions regarding future events, actual results will vary from
the information presented, and the variations may be material.

The forecast has been prepared solely for the purpose described in the notes accompanying the
Sixth Cash Flow, using a set of probable and hypothetical assumptions set out in the said notes.
Consequently, readers are cautioned that it may not be appropriate for other purposes.

DATED AT MONTREAL, this 28th day of May 2021.

SPECTRA PREMIUM INDUSTRIES INC.,
SPECTRA PREMIUM HOLDINGS (USA) CORP.,
SPECTRA PREMIUM (USA) CORP.,
SPECTRA PREMIUM PROPERTIES (USA) CORP.,
SPECTRA PREMIUM TAIWAN CO. LTD.,
SPECTRA PREMIUM (SHANGHAI) AUTOMOTIVE TECHNICAL SERVICES CO. LTD., and
SPECTRA PREMIUM (CHONGQING) AUTOMOTIVE SERVICES CO. LTD.

Per:  Mr. Denis Chabot, CPA, CA
President and Chief Executive Officer


