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Court File No.: 01-CL-4063 

ONTARIO 
SUPERIOR COURT OF JUSTICE 

(COMMERCIAL LIST) 
 

B E T W E E N: 

IBM CANADA LTD. 

Applicant 

- and - 

BEAMSCOPE CANADA INC. 

Respondent 

NOTICE OF MOTION 
Motion for Discharge Order 
Returnable January 10, 2022 

IBM Canada Ltd. (“IBM”), with the consent of Ernst & Young Inc., in its capacity as 

Court-appointed receiver and manager (the “Receiver”) of the assets, undertakings and 

properties of Beamscope Canada Inc. (the “Debtor”) pursuant to an Order of the Ontario 

Superior Court of Justice (Commercial List) (the “Court”) dated March 16, 2001 (the 

“Appointment Order”), will make a motion for an Order discharging the Receiver and granting 

ancillary relief before a Judge of the Court on January 10, 2021, at 12:00 p.m. or as soon after 

that time as the motion can be heard. 

PROPOSED METHOD OF HEARING: The motion is to be heard: 

 In writing under subrule 37.12.1 (1); 
 In writing as an opposed motion under subrule 37.12.1(4); 
 In person; 
 By telephone conference; 
 By video conference; 

at the following location: 
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https://us02web.zoom.us/j/86217269938?pwd=VzRCRWdXRHN1SXdtUVVpaXVw
dEZJUT09  

Meeting ID: 862 1726 9938 
Meeting Password: 088337 

THE MOTION IS FOR: 

1. An Order (the “Discharge Order”), in substantially the form contained at Tab 2 of the 

Motion Record that, among other things: 

(a) approves the Third and Final Report of the Receiver dated December 22, 2021 

(the “Final Report”) and the activities of the Receiver referred to therein; 

(b) approves the fees and disbursements of the Receiver incurred after January 19, 

2004, including an accrual up to and including the date of the Receiver’s 

discharge; 

(c) approves the Final Statement of Receipts and Disbursements attached to the Final 

Report; 

(d) directs the Receiver to distribute the remaining funds in the Debtor’s estate after 

completion of the receivership proceedings, if any, to IBM as the first ranking 

secured creditor of the Debtor; and 

(e) discharges the Receiver from its duties pursuant to the Appointment Order upon 

the issuance of a certificate by the Receiver confirming that all matters to be 

attended to in connection with the receivership have been completed to the 

satisfaction of the Receiver; and 
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2. such further and other relief as counsel may request and this Court may permit. 

THE GROUNDS FOR THE MOTION are as follows: 

1. The Debtor operated a distribution business through which it distributed over 300 

different video entertainment and digital technology products. 

2. On November 14, 2000, the Debtor and its subsidiary, Flex Logistics Inc., obtained 

protection under the Companies’ Creditors Arrangement Act (the “CCAA”). Ernst and Young 

Inc. (“EYI”) was appointed Monitor in the CCAA proceedings. 

3. On March 16, 2001, the Court granted the Appointment Order appointing EYI as 

Receiver of the Debtor and a separate Order terminating the CCAA proceedings. 

4. On March 30, 2001, the Court granted an Order approving the sale of the assets of the 

Debtor’s Laing division to SJS Group Ltd.  

5. The Second Report of the Receiver dated January 21, 2004 describes the Receiver’s 

activities with respect to the Debtor’s remaining assets, the majority of which had been 

liquidated or realized upon by the date of the Second Report. 

6. As described in the Final Report, the Receiver’s activities since the Second Report 

include the collection of certain accounts receivable; the negotiation and completion of a 

settlement of litigation initiated by the Receiver (on behalf of the Debtor) against certain third 

parties for breach of contract; the collection of the remaining balance of an employee severance 

reserve; and the distribution of funds to IBM, the Debtor’s first ranking secured creditor. 
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7. The Receiver does not believe that there is any realizable value in the Debtor’s residual 

assets and has ceased further efforts to realize upon such assets. 

8. As of the date of the Appointment Order, the Debtor was indebted to IBM in the amount 

of approximately $64 million. The Receiver has distributed approximately $12.6 million to IBM 

during the course of the receivership proceedings. 

9. The Final Statement of Receipts and Disbursements reflects that the Debtor’s estate has 

no remaining funds after disbursements and the payment of professional fees. The proposed 

Discharge Order directs the Receiver to distribute any remaining estate proceeds to IBM. It is 

expected that IBM will suffer a shortfall of at least $51 million on the amounts owing to it by the 

Debtor. 

10. By Order dated February 10, 2004, the Court approved the fees and expenses of the 

Receiver and its legal counsel for the period ending January 19, 2004. 

11. As set out in the Final Report, the Receiver incurred total fees and disbursements of 

$124,947.91 (including tax) for the period from January 20, 2004 to December 10, 2021, 

including estimated fees of $5,000 plus HST to address final reporting requirements and 

complete the receivership proceedings. 

12. IBM supports the discharge of the Receiver at this time on the terms of the proposed 

Discharge Order. As the Receiver no longer has separate legal counsel, IBM has agreed to bring 

this motion for the Discharge Order. 

13. The provisions of the Courts of Justice Act, R.S.O. 1990, c. C.43, as amended. 
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14. Such further and other grounds as counsel may advise and this Court may permit. 

THE FOLLOWING DOCUMENTARY EVIDENCE will be used at the hearing of the 

motion: 

1. The Final Report and the appendices attached thereto; and 

2. Such further and other materials as counsel may advise and this Court may permit. 

December 22, 2021 GOODMANS LLP 
Barristers & Solicitors 
333 Bay Street, Suite 3400 
Toronto, Canada  M5H 2S7 
 
Robert J. Chadwick  LSO# 35165K 
rchadwick@goodmans.ca 
 
Bradley Wiffen  LSO# 64279L 
bwiffen@goodmans.ca 
 
Tel: 416.979.2211 
Fax: 416.979.1234 

 Lawyers for IBM Canada Ltd. 
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Court File No. 01-CL-4063 

ONTARIO 
SUPERIOR COURT OF JUSTICE 

(COMMERCIAL LIST) 

 

THE HONOURABLE 

JUSTICE DIETRICH 

) 

) 

) 

MONDAY, THE 10TH  

DAY OF JANUARY, 2022 

 

B E T W E E N:   

IBM CANADA LTD. 

Applicant 

- and - 

BEAMSCOPE CANADA INC. 

Respondent 

 

DISCHARGE ORDER 

THIS MOTION, made by IBM Canada Ltd. (“IBM”) for an Order, inter alia, 

discharging Ernst & Young Inc., in its capacity as receiver and manager without security (the 

“Receiver”) over all the assets, property and undertaking of Beamscope Canada Inc. (the 

“Debtor”) pursuant to an Order of this Court dated March 16, 2001 (the “Appointment Order”) 

was heard this day via videoconference.  

ON READING the Third and Final Report of the Receiver dated December 22, 2021 

(the “Final Report”), and on hearing the submissions of counsel to IBM and such other counsel 

as were present, no one else appearing for any other person: 
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APPROVAL OF THE FINAL REPORT, ACTIVITIES AND FEES 

1. THIS COURT ORDERS that the Final Report, and the activities of the Receiver 

referred to therein, be and are hereby approved; provided, however, that only the Receiver, in its 

personal capacity and only with respect to its own personal liability, shall be entitled to reply 

upon or utilize in any way such approval. 

2. THIS COURT ORDERS that the fees and disbursements of the Receiver, as set out in 

the Final Report and in the affidavit of Alexander Morrison sworn December 13, 2021, are 

hereby approved. 

3. THIS COURT ORDERS that the Final Statement of Receipts and Disbursements, as 

defined and detailed in the Final Report, is hereby approved. 

DISTRIBUTION 

4. THIS COURT ORDERS that, after payment of the fees and disbursements of the 

Receiver and counsel to IBM, the Receiver shall pay the monies remaining in its hands, if any, to 

IBM. 

DISCHARGE OF RECEIVER 

5. THIS COURT ORDERS that, upon the issuance of a certificate by the Receiver 

substantially in the form attached hereto as Schedule “A” confirming that all matters to be 

attended to in connection with the receivership of the Debtor have been completed to the 

satisfaction of the Receiver (the “Receiver’s Discharge Certificate”), the Receiver shall be 

discharged as Receiver of the undertaking, property and assets of the Debtor, provided however 

that, notwithstanding such discharge, the Receiver shall remain Receiver for the performance of 

such incidental matters as may be required to complete the administration of the receivership (the 

“Receiver Incidental Matters”). 

6. THIS COURT ORDERS that, notwithstanding the discharge of the Receiver upon the 

issuance of the Receiver’s Discharge Certificate, the Receiver shall continue to have the benefit 

of any of the rights, approvals, protections, releases and stays of proceedings in favour of the 
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Receiver at law or pursuant to the Appointment Order or any other order made in these 

proceedings, including in connection with any Receiver Incidental Matters. 

GENERAL 

7. THIS COURT HEREBY REQUESTS the aid and recognition of any court, tribunal, 

regulatory or administrative body having jurisdiction in Canada, the United States or any other 

jurisdiction to give effect to this Order and to assist the Receiver and its agents in carrying out 

the terms of this Order.  All courts, tribunals, and regulatory and administrative bodies are 

hereby respectfully requested to make such orders and to provide such assistance to the Receiver, 

as an officer of this Court, as may be necessary or desirable to give effect to this Order or to 

assist the Receiver and its agents in carrying out the terms of this Order. 

8. THIS COURT ORDERS that this order is effective as of the date hereof without the 

need for entry or filing. 

 

       ____________________________________ 
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Schedule A – Form of Receiver’s Discharge Certificate 

 

Court File No. 01-CL-4063 

ONTARIO 
SUPERIOR COURT OF JUSTICE 

(COMMERCIAL LIST) 

 

B E T W E E N:   

IBM CANADA LTD. 

Applicant 

- and - 

BEAMSCOPE CANADA INC. 

Respondent 

 

RECEIVER’S DISCHARGE CERTIFICATE 

RECITALS 

A. Pursuant to an Order of the Ontario Superior Court of Justice (Commercial List) (the 

“Court”) dated March 16, 2001, Ernst & Young Inc. was appointed as receiver and manager 

without security (the “Receiver”) of all the assets, property and undertaking of Beamscope 

Canada Inc. (the “Debtor”).  

B. Pursuant to an Order of the Court dated January 10, 2022, the Receiver shall be 

discharged as Receiver of the Debtor upon the issuance of a certificate by the Receiver 

confirming that all matters to be attended to in connection with the receivership of the Debtor 

have been completed to the satisfaction of the Receiver.  
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THE RECEIVER CERTIFIES the following: 

1. All matters to be attended to in connection with the receivership of the Debtor have been 

completed to the satisfaction of the Receiver. 

2. This certificate was issued by the Receiver at ________ [TIME] on _______ [DATE]. 

  

 

 Ernst & Young Inc., in its capacity as court-
appointed receiver and manager of 
Beamscope Canada Inc. and not in its 
personal or corporate capacity 

 

  Per:  

   Name:  

   Title:  
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Court File No. 01-CL-4063 

 
ONTARIO 

SUPERIOR COURT OF JUSTICE 
(COMMERCIAL LIST) 

 
IBM CANADA LTD. 

 
Applicant 

-and- 
 

BEAMSCOPE CANADA INC. 
Respondent 

 
 

THIRD AND FINAL REPORT OF THE RECEIVER AND MANAGER 

DATED December 22, 2021 
 
 

INTRODUCTION  

1. By Order of the Ontario Superior Court of Justice (the “Court”) dated November 14, 2000 

(the “CCAA Order”), Beamscope Canada Inc. (“Beamscope”) and its subsidiary Flex 

Logistics Inc. (“Flex”) made an application and obtained certain relief under the 

Companies’ Creditors Arrangement Act (“CCAA”). Ernst & Young Inc. (“EYI”) was 

appointed CCAA Monitor (the “Monitor”) pursuant to the CCAA Order.   

2. On March 16, 2001, this Court granted an Order (“CCAA Termination Order”) 

terminating the CCAA proceedings and discharging the Monitor. On the same date, the 

Court granted an Order (the “Receivership Order”) appointing EYI as Receiver and 

Manager (the “Receiver”) of all assets, property and undertaking of Beamscope, without 

security.  Copies of the CCAA Termination Order and the Receivership Order are attached 

hereto as Appendices “A” and “B”. 

3. On March 30, 2001, the Court issued an Order (the “Vesting Order”) approving the sale 

of the assets of Beamscope’s Laing division to SJS Group Ltd. (the “Purchaser”) and 

vesting title in those assets in the Purchaser. A copy of the Vesting Order is attached hereto 

as Appendix “C”.  
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4. On October 17, 2002, the Court granted an Order declaring Beamscope bankrupt upon a 

petition by IBM Canada Ltd. (“IBM”). EYI was appointed the trustee of the bankrupt estate 

(the “Bankruptcy Trustee”). 

5. On February 10, 2004, the Court granted an Order (the “February 2004 Order”), among 

other things, approving the termination and wind-up of an employee severance trust (the 

Employee Severance Trust”) and the transfer of the remaining balance of the Employee 

Severance Trust to the Receiver.  

6. On December 13, 2005, the Bankruptcy Trustee sought and obtained its discharge. A copy 

of the Order discharging the Bankruptcy Trustee is attached hereto as Appendix “D”.  

 
 
PURPOSE 

7. This Third and Final Report (the “Final Report”) is filed by EYI in its capacity as the 

Receiver, with the purpose to provide this Court with the evidentiary basis upon which to 

make an Order (the “Discharge Order”): 

i) approving this Final Report and the activities of the Receiver described herein; 

ii) approving the fees and disbursements of the Receiver incurred after January 19, 

2004, including an accrual up to and including the date of the Receiver’s discharge;  

iii) approving the Receiver’s final statement of receipts and disbursements as at 

December 14, 2021 (the “Final Statement of Receipts and Disbursements”);   

iv) directing the Receiver to distribute the remaining funds, if any, after the completion 

of the Receivership Proceedings from the estate to IBM as first ranking secured 

creditor of Beamscope; and 

v) discharging the Receiver from its duties pursuant to the Receivership Order upon 

the issuance of a certificate by the Receiver confirming that all matters to be 

attended to in connection with the receivership of Beamscope have been completed 

to the satisfaction of the Receiver. 
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TERMS OF REFERENCE 

8. In preparing the Final Report, EYI has relied upon information relating to Beamscope, 

including unaudited financial information, Beamscope’s records, and Beamscope-prepared 

financial information and discussions with former management of Beamscope.  EYI has 

not performed an audit or other verification of such information.   

9. All dollar amounts in the Final Report are in Canadian dollars except where otherwise 

indicated. Capitalized terms that are not specifically defined in the Final Report have the 

meanings ascribed to them in the Orders made in the receivership proceedings.  

10. A copy of this Final Report, together with certain relevant Court documents, will be posted 

on the Receiver’s case website at www.ey.com/ca/beamscope (the “Case Website”). The 

Receiver has posted its contact information on the Case Website so that interested parties 

may contact the Receiver if they have questions with respect to the receivership 

proceeding. 

 
BACKGROUND 

11. Beamcope was a distributor of over 300 hundred different products in two categories – 

video entertainment products and digital technology products (including satellite receivers 

and dishes). As a subsidiary of Beamscope, Flex operated an internet fulfillment and 

distribution logistics business and did not have any material assets or liabilities.  

 
 
PREVIOUS RECEIVER REPORTS 

12. Copies of all previous reports (without appendices thereto) of the Receiver are attached to 

this Final Report as follows: 

a) Appendix “E” - First Report of the Receiver dated March 26, 2001 (the “First 
Report”), which was approved by the Vesting Order; 

b) Appendix “F” - Second Report of the Receiver dated January 21, 2004 (the 
“Second Report”), which was approved by the Court pursuant to the February 
2004 Order. A copy of this Order is attached hereto as Appendix “G”. 
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RECEIVER’ ACTIVITIES SINCE THE SECOND REPORT 

Overview 

13. The Second Report sets out a summary of Beamscope’s remaining assets at the time of the 

appointment of the Receiver as well as the Receiver’s activities with respect to those assets. 

As described in detail in the Second Report, the majority of Beamscope’s assets had already 

been liquidated and/or realized upon by the date of the Second Report.  

14. Subsequent to the issuance of the Second Report, the Receiver, among other things: 

a) collected approximately $185,000 of pre-receivership accounts receivable;  

b) negotiated and entered into a settlement with the Broderbund Parties (as defined 
and described below);   

c) received the remaining balance of the Employee Severance Trust in the amount of 
$1,289,378; and 

d) made certain distributions to IBM as further described below. 

15. A schedule of receipts and disbursements since the date of the Second Report is presented 

as part of the Receiver’s Final Statement of Receipts and Disbursements is attached hereto 

as Appendix “H”.  

Broderbund Settlement 

16. As discussed in the Second Report, the Receiver commenced litigation against certain 

parties, including Broderbund LLC, GTG/Wizard LLC, Gores Technology, and Mattel Inc. 

(collectively the “Broderbund Parties”), in relation to a complaint for breach of contract. 

Trial of this action occurred in February 2004, with the defendants receiving favourable 

preliminary findings of fact and conclusions of law on all causes of action.  

17. On July 22, 2004, the Receiver and the Broderbund Parties reached a settlement (the 

“Broderbund Settlement”), pursuant to which the Broderbund Parties agreed to pay the 

Receiver US$750,000 in exchange for the Receiver’s agreement to dismiss the court action. 

IBM, Beamscope’s first ranking secured creditor, supported and approved the settlement. 

The Receiver received the Broberbund Settlement proceeds in three installments on or 
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about July 28, 2004, October 1, 2004 and January 5, 2005. A copy of the Broderbund 

Settlement is attached hereto as Appendix “I”. 

Residual Assets 

18. At the time of this Final Report, the Receiver does not believe there is any realizable value 

in Beamscope’s residual assets, which consist of: 

i) Certain uncollectible accounts receivable due to offset claims, damage claims and 

other issues. The Receiver is of the view that potential costs to litigate these 

accounts for collection far outweigh any potential realizable benefits; and 

ii) A 50% indirect interest in Unisel Holdings S.A. (“Unisel”), a company that 

operated a video and computer accessories distribution business in Chile and 

Argentina. Unisel went out of the business based on available information. Given 

the significant passage of time since the Receiver’s appointment, any realization by 

the Receiver on Beamscope’s interest in Unisel appears to be highly unlikely.   

The Receiver has therefore abandoned all further attempts of realizing upon those residual 

assets.   

Distributions to Secured Creditor 

19. As at the date of Beamscope’s receivership, Beamscope was indebted to IBM in the amount 

of approximately $64 million. As summarized in Appendix “H”, during the course of the 

Receivership, IBM has been paid approximately $12.6 million, leaving the shortfall of its 

claim at greater than $51 million.  Accordingly, the Receiver does not expect any 

recoveries for Beamscope’s unsecured creditors.  

Closure of Receivership 

20. All of Beamscope’s assets have been realized upon or otherwise dealt with by the Receiver 

as described above in this Final Report, and all available proceeds (net of receivership fees 

and costs) have been distributed to IBM.  Accordingly, the Receiver has completed the 

administration of the Beamscope receivership. 
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21. The Receiver understands that IBM, the first ranking secured creditor that will suffer a

significant shortfall on the amounts owing to it, supports the discharge of the Receiver on

the terms set forth in the proposed Discharge Order. As the Receiver no longer has separate

legal counsel, IBM has agreed to bring the motion for the Discharge Order.

Statement of Receipts and Disbursements 

22. The Receiver’s Final Statement of Receipts and Disbursements relating to Beamscope from

March 16, 2001 to December 14, 2021 (the “Receivership Reporting Period”), including

accruals to the anticipated date of the Receiver’s discharge and/or duties in finalizing the

administration of the receivership (as discussed below) is set out in Appendix “H”.

23. The Final Statement of Receipts and Disbursements reflects that Beamscope’s estate has

no remaining funds after disbursements and the payment of professional fees. Given the

passage of time, it is not expected that there will be any sundry refunds or payments

received in the future. The proposed Discharge Order directs the Receiver to distribute the

remaining proceeds in the estate, if any, to IBM.

Professional Fees 

24. The Receiver has maintained detailed records of its professional costs and time during the 

course of the receivership administration.

25. The February 2004 Order approved the fees and expenses of the Receiver and its legal 

counsel for the period ending January 19, 2004.

26. Attached hereto as Appendix “J” is Affidavit of Alexander Morrison of EYI sworn 

December 13, 2021 (the “Morrison Affidavit”), attesting to the fees and disbursements of 

the Receiver.  For the period January 20, 2004 to December 10, 2021, the Receiver’s 

accounts amount to $101,371.20 in fees and administrative charges, $14,105.06 in 

disbursements and $9,471.65 in GST and HST for a total amount of $124,947.91.  Included 

in the Receiver’s final invoice is an estimated fee of $5,000 plus HST to address final 

reporting requirements and complete the administration.  Attached as Exhibit “B” of the
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Morrison Affidavit are copies of the accounts rendered by the Receiver in respect of the 

Receivership proceedings.  

Recommendations 

27. The Receiver respectfully recommends that this Honourable Court grant the Discharge

Order in the form attached to the motion record.

All of which is respectfully submitted this 22nd day of December, 2021.  

ERNST & YOUNG INC., solely in its capacity as 
Court-Appointed Receiver and Manager of  
Beamscope Canada Ltd. 
and not in its personal or corporate capacity 

Per: 

____________________________________ 
Alex Morrison  
Senior Vice-President 
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to the Third and Final Report 
of the Receiver and Manager

Dated December 22, 2021
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Appendix "B"
to the Third and Final Report 
of the Receiver and Manager

Dated December 22, 2021
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Appendix "C"
to the Third and Final Report 
of the Receiver and Manager

Dated December 22, 2021
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Appendix "D"
to the Third and Final Report 
of the Receiver and Manager

Dated December 22, 2021
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Appendix "E"
to the Third and Final Report 
of the Receiver and Manager

Dated December 22, 2021
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Appendix "F"
to the Third and Final Report 
of the Receiver and Manager

Dated December 22, 2021
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Appendix "G"
to the Third and Final Report 
of the Receiver and Manager

Dated December 22, 2021
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Appendix "H"
to the Third and Final Report 
of the Receiver and Manager

Dated December 22, 2021
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Previously Approved for
the Period March 16, 2001

to January 21, 2004

For the Period
January 22, 2004 to
December 14, 2021

Cumulative to
December 14,

2021

Receipts:
Accounts Receivable 10,044,000.27$ 75,564.52$ 10,119,564.79$
Sale of Inventory 1,619,497.79 1,619,497.79
Employee Severance Trust - 1,289,378.93 1,289,378.93
Sale of Fixed Assets 823,322.97 823,322.97
GST Collected 171,196.69 171,196.69
Transfer of funds from US account 138,276.79 876,154.35 1,014,431.14
Cash on Hand 99,587.94 99,587.94
Insurance Proceeds 98,866.07 98,866.07
Misc. Receipts 90,061.09 90,061.09
Interest Earned on Investment 84,779.37 96,227.11 181,006.48
GST , PST & Other Tax Refunds 88,899.74 22,179.29 111,079.03
A/R Recovery - 112,421.82 112,421.82
Federal Corporate Tax Refunds 38,913.35 38,913.35
Transfer of funds from old Co. account 5,520.47 5,520.47
Retainer Refund (Trustee) 5,317.71 5,317.71
Sales of Assets - general 3,430.00 3,430.00
Transf. funds from Monitor account 1,667.24 1,667.24

Total Receipts 13,313,337.49 2,471,926.02 15,785,263.51

Disbursements:
Distributions to Secured Creditor 10,137,745.05$ 2,441,948.00$ 12,579,693.05$
Receiver and Manager Fees (Note 1) 861,687.13 97,245.54 958,932.67
Legal Fees 572,041.75 49,707.97 621,749.72
Transfer of funds to US account 65,925.00 268,200.00 334,125.00
Rent 201,081.21 201,081.21
Consulting Fees and expenses 169,212.18 10,907.62 180,119.80
Payroll 167,570.74 167,570.74
GST Paid 267,263.09 15,975.50 283,238.59
Payroll Remittances 92,728.08 92,728.08
Storage and Security 30,193.75 28,324.41 58,518.16
Insurance 57,969.00 57,969.00
Utilities 49,863.63 49,863.63
Advance to Trustee in Bankruptcy - 44,116.83 44,116.83
Monitor Fees - 33,071.90 33,071.90
Telephone 36,563.47 36,563.47
Trustee of Employee Trust Fees and Disbursements 33,719.24 (14,870.00) 18,849.24
Accounting Services 11,912.50 11,912.50
Equipment Rental 9,204.41 9,204.41
Repairs and Maintenance 7,918.21 7,918.21
Security Services 7,237.93 7,237.93
Waste Disposal 5,830.91 5,830.91
Deemed Trust Claim 5,140.87 5,140.87
Internet Service -Labour Cost 4,969.45 4,969.45
Employee Expenses 3,185.62 3,185.62
PST Remitted 3,017.56 3,017.56
Mattel-Mediation Fees - 1,932.50 1,932.50
Income Tax - re: Employee Trust - 1,719.47 1,719.47
Miscellaneous Expenses 1,334.94 (67.98) 1,266.96
Bank Charges 822.39 67.07 889.46
WSIB Payments 723.09 723.09

FOR THE PERIOD March 16, 2001 to December 14, 2021

ERNST & YOUNG INC.
Court Appointed Receiver & Manager of

Beamscope Canada Inc. - RM (Cdn)
STATEMENT OF RECEIPTS AND DISBURSEMENTS
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Previously Approved for
the Period March 16, 2001

to January 21, 2004

For the Period
January 22, 2004 to
December 14, 2021

Cumulative to
December 14,

2021

FOR THE PERIOD March 16, 2001 to December 14, 2021

ERNST & YOUNG INC.
Court Appointed Receiver & Manager of

Beamscope Canada Inc. - RM (Cdn)
STATEMENT OF RECEIPTS AND DISBURSEMENTS

QST Paid 612.30 612.30
Commissions 576.00 576.00
Messenger and Courier 450.25 450.25
Offices Supplies 336.24 336.24
Moving Costs 148.69 148.69
Legal Fees - Bankruptcy 8,784.40 (8,784.40) 0.00
First Meeting of Creditors - N 800.00 (800.00) 0.00

Total Disbursements 12,816,569.08 2,968,694.43 15,785,263.51

Excess (Deficiency) of Receipts over Disbursements 496,768.41 (496,768.41) 0.00

Represented By:

Current Account # 129-721-7 496,768.41 (496,768.41) 0.00

Total 496,768.41$ $(496,768.41) $0.00

Note:
1.  Includes accrual to the anticipated date of the Receiver’s discharge and/or duties in finalizing the administration of the receivership

Page 2 of 2
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Previously Approved for
the Period March 16, 2001

to January 21, 2004

For the Period
January 22, 2004 to
December 14, 2021

Cumulative to
December 14, 2021

Receipts:
Settlement re Mattel Litigation -$ 749,990.00$ 749,990.00$
Accounts Receivable 119,046.99 119,046.99
Sale of Accounts Receivable 117,661.61 117,661.61
Transfer of funds from Canadian account 50,000.00 200,000.00 250,000.00
Interest Earned on Investment 4,592.52 30,027.91 34,620.43

Total Receipts 291,301.12 980,017.91 1,271,319.03

Disbursements:
Transfer of funds to Canadian account 88,729.97 779,587.76 868,317.73
Legal Fees and disbursements 194,436.03 205,706.10 400,142.13
Accounts Receivable Legal Fees 2,544.12 - 2,544.12
GST Paid - 280.00 280.00
Bank Charges (8.20) 43.25 35.05

Total Disbursements 285,701.92 985,617.11 1,271,319.03

Excess (Deficiency) of Receipts over Disbursements 5,599.20 (5,599.20) -

Represented By:

Current Account # 404-248-7 5,599.20 (5,599.20) -

Total 5,599.20$ $(5,599.20) -$

ERNST & YOUNG INC.
Court Appointed Receiver & Manager of

Beamscope Canada Inc. - RM (US)
STATEMENT OF RECEIPTS AND DISBURSEMENTS

FOR THE PERIOD March 16, 2001 to December 14, 2021
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Appendix "I"
to the Third and Final Report 
of the Receiver and Manager

Dated December 22, 2021
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Appendix "J"
to the Third and Final Report 
of the Receiver and Manager

Dated December 22, 2021
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7231265 
 

IBM CANADA LTD. 
Applicant 

- and - BEAMSCOPE CANADA INC.  
Respondent 

Court File No.: 01-CL-4063 

 ONTARIO 
SUPERIOR COURT OF JUSTICE 

(COMMERCIAL LIST) 
Proceeding commenced at Toronto 

 MOTION RECORD 
(Returnable January 10, 2022) 

  
GOODMANS LLP 
Barristers & Solicitors 
333 Bay Street, Suite 3400 
Toronto, Canada  M5H 2S7 

Robert J. Chadwick  LSO# 35165K 
rchadwick@goodmans.ca 

Bradley Wiffen  LSO# 64279L 
bwiffen@goodmans.ca  

Tel:  (416) 979-2211 
Fax: (416) 979-1234 
 
Lawyers for IBM Canada Ltd. 
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