GENERAL SECURITY AGREEMENT
(SunGold Specialty Meats Litd.)

THIS AGREEMENT made as of October 5, 2018
BETWEEN:

SunGold Specialty Meats Ltd.. a corporation subsisting under the
laws ol the Province of Alberta (hereinafter referred to as the
"Debtor")

-and -

THE BANK OF NOVA SCOTIA
(hereinatter referred 1o as the "Secured Party").

WHEREAS the Debtor has agreed to grant, as general and continuing security for the
payment and performance of the Obligations (as hereinafter defined), the security interest and
assignment, mortgage and charge granted herein;

NOW THEREFORE THIS AGREEMENT WITNESSES that in consideration of the
premises and the covenants and agreements herein contained the parties agree as follows:

ARTICLE 1 - INTERPRETATION

1.1 Definitions

In this Agreement, including the recitals hereto. this Section and any schedules or
attachments hereto, unless something in the subject matter or context is inconsistent therewith:

"Account Control Agreement" means, with respect 1o a securities account. a securities account
control agreement between the Debtor, the Secured Party and the securities intermediary which
maintains such securities account on behalf of the Debtor, as the same may be amended,
modified, supplemented or restated from time to time.

"Agreement" meuns Lhis agreement, as amended, modified, supplemented or restated from time
to time in accordance with the provisions hereof.

"Bencficiaries" means, collectively, the Secured Party and each if its afliliates who is owed any
Obligations from time to time, and "Beneficiary” means any ol them.

"Charge" means the Sccurity Interests created hereunder.
"Collateral” has the meaning set out in Section 2.1.

"Commitment Letter" means the commitment letter (including the term sheet attached thercto
and all schedules and exhibits thereto) of the Secured Party dated June 21, 2018 and
acknowledged and accepted by the Debtor and certain of its afTiliates on June 22, 2018 relating
to the establishment of certain credit facilities in favour of Canada Sheep and Lamb Farms Ltd.,
Canada Gold Beef Inc. and SunGold Specialty meats Inc., as the same may be amended,
modified, supplemented or restated from time 1o time in accordance with the provisions thereof.
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"Delivery" and the corresponding term "Delivered" when used with respect to Collateral means:

(a) in the case of Collateral constituting certificated securities, transfer thereof to the
Secured Party or its nominee by physical delivery of the security certificates to
the Secured Party or its nominee, such Collateral to be endorsed for transfer or
accompanied by Transler Documents, all in form and content satisfactory to the
Secured Party;

(b) in the case ol Collateral constituling uncertilicated securities, (i) registration
therenf an the books and records of the 1ssuer thereof in the name of the Secured
Party or its nominee or (ii) the execution and delivery bv the issuer thereof of an
effective agreement (each, an "Issuer Control Agreement"), pursuant to which
such issuer agrees that it will comply with instructions originatcd by the Secured
Party or its nominee without further consent of the Debtor or any other person:

(c) in the case of Collateral constituting security entitlements in respect of financial
assels deposited in or eredited to a sceurities account, (i) completion of all actions
necessary to constitute the Sceured Party or its nomince the entitlement holder
with respect to each such security entitlement or (ii) the execution and delivery by
the relevant securities intermediary ol an eflective Account Control Agreement
pursuant to which such sceurities intermediary agrees to comply with entitlement
orders originated by the Secured Party or its nominee without further consent of
the Debtor or any uther person; and

(d)  in each case such additional or alternative procedures as may hereafter become
reasonably appropriale w grant control ol, or olherwise perlect a Security Interest
in, any Collateral in favour of the Secured Party or its nominee.

"Exent of Default” means the occurrence of any one or more of: (a) an Event of Default under
and as defined in the Commitment Letter. (b) a Demand for Payment being made, or (¢) any

Obligor becoming Insolvent.

"Guarantee” mcans the puarantee granted by the Debtor to the Secured Party and dated as of the
date hereof, as the same may be amended. restated. supplemented or otherwise modified from

time to time.

"Issuer Control Agreement” has the mcaning sct out in paragraph (b) of the delinition of

"Delivery”.

"Obligations" mcans, colleetively and at any time and from time to time, (a) all present and
future obligations, liahilities and indehtedness (absolute or contingent, matured or otherwise) of
the Debtor o the Secured Parly and the other Beneliciaries under, pursuant or relating to the
Commitment Letter, the Guarantee and the other documents, agrecments and instruments related
thereto and including. without limitation. the principal of. and all interest, fees, legal and other
cosls, charges and expenses owing or payable on or in respect of, any and all Cdn.§ Direct
Advances, USS$ Direct Advances and other loans, advances and availments of credit, (b) all
present and future hedge and swap obligations of the Debtor to any Beneficiary, and (c¢) all
present and future bank product and cash management obligations of the Debtor to any
Beneficiary including, without limitation, all treasury, depository, overdrafi, credit or debit card,
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purchase card. electronic funds transfer, cash pooling and other cash management arrangements
and commercial credit card and merchant card services and obligations, in each case whether the
same are absolute or contingent, matured or not, or from time to time reduced and thereafter
increased or entirely extinguished and thereafter incurred again.

"Pledged Shares" has the meaning set out in paragraph (a) of the definition of "Stock".

"Security Interest" means mortgages, charges, pledges, hypothecs, assignments by way of
sceurity, conditional sales or other title retention arranpements, sceurity created under the Bank
Act (Canada), liens, encumbrances, security interests or other interests in property, howsoever
crealed or ansing, whether lixed or lloating, perlected or not, which secure payment or
perlormance ol an obligation and, including, in any event:

(a)

(b)

(c)

(d)

deposits or transfers of cash, marketable securities or other financial assets under
any agreement or arrangement whereby such cash, securities or assets mav be
withdrawn, returned or transferred only upon fulfilment of any condition as to the
discharge of anv other indebtedness or other obligation to any creditor;

(i) rights of set-off or (ii) any other right of ar arrangement of any kind with any
creditor, which in any case are made, created or entered into, as the case may be,
for the purpose of or having the effect (directly or indirectly) of (A) securing debi,
(B) preferring some holders of debt over other holders of debt or (C) having the
claims of any creditor be satisfied prior to the claims of other creditors with or
from the proceeds of any properties, assets or revenues of any kind now owned or
later acquired (other than, with respect to (C) only, rights of set-off granted or
arising in the ordinary course of business):

the rights of lessors under capital or financing leases and any other lease
financing: and

absolute assignments of accounts receivable.

"Stoek” means:

(a)

(b)
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all sccuritics (collectively, the "Pledged Shares") ownced by the Debtor, all
security certificates, if any, and other instruments and documents evidencing or
representing such Pledged Shares, and all dividends, interest. distributions, cash.
instruments and other property, income, profits and proceeds lrom lime o time
received or receivable upon or otherwise distributed or distributable in respect of
or in exchange (or any and all of the Pledged Shares;

all additional or substitutc sharcs ol capital stock, partnership interests or other
cquity interests of any class of any issuer from time to time issucd to or otherwise
acquired by the Debtor in any manner in respect of Pledged Shares, the security
cerlificates, if any, and other instruments representing such  additdonal or
substitute shares, and all dividends, interests, distributions. cash, instruments and
other property. income, profits and proceeds from time to time received or
receivable upon or otherwise distributed or distributable in respect of or in
exchange for any or all of such additional or substitute shares; and
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(c) to the extent not otherwise included in the foregoing, all proceeds thereof.

"Transfer Documents" means, with respect to the transfer of Pledged Shares or other Stock,
stock transfers, powers of attorney or other instruments of transfer, in each case, executed in
blank and in form and substance as may be required (from time to time) by the Secured Party,
acting reasonably.

1.2 Definitions used in the Commitment Letter

Capitalized terms used herein without express definition shall. unless something in the
subject matter or contexl is inconsistent therewith, have the same meanings as are ascribed to
such terms in the Commitment Letter.

1.3 Personal Property Securify Act Definitions

The terms "accessions", "accounts", "certificated security", "chattel paper”, "documents
of title", "financial asset", "goods", "instruments”, "intangibles", “inventorv". "investment
property”, "money", "proceeds", "securities account”. "securities intermediary”, “securily",
"sceurity certificate”, "security entitlement” and "uncertificated security”, whenever used herein
shall have the meanings given to those terms in the Personal Property Security Act (Alhera) (the
"PPSA"), including the regulations thereunder. as now enacled or as the same may trom time to
time be amended, re-cnacted or replaced.

1.4 Headings and References

The division of this Agreement into Articles and Sections and the insertion of hecadings
are for convenience of reference only and shall not affect the construction or interpretation of
this Agreement. The terms "this Agreement”, "hercof™, "hercunder” and similar expressions
refer to this Agreement and not to any particular Article, Section or other portion hereof and
include any agreement supplemental hereto. Unless something in the subject matter or context is
inconsistent therewith, relerence herein W Articles and Seclions are o Articles and Sections of
this Agrecment.

1.5  Included Words

In this Agreement words importing the singular number only shall include the plural and
vice versa. words importing any gender shall include all genders, words importing persons shall
include individuals, parinerships. associations, trusts. unincorporated organizations and
corporations and words and terms denoting inclusiveness (such as "include" or "includes” or
"including"), whether or not so stated, are not limited by their context or by the words or phrases
which precede or succeed them.

1.6 References to Statutes and Documents; Successors

In this Agreement:

(a) any reference to a statute will include and will be deemed to be a reference to the
regulations made pursuant to it, and to all amendments made to the statute and
regulations in force from time to time, and to any statute or regulation that may be
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passed which has the effect of supplementing or superseding the statute referred
to or the relevant regulation;

(b} references herein to any document, instrument or agreement means such
document, instrument or agreement as originally executed, as modified, amended,
supplemented or restated from time to time; and

(c) any reference to a person will include and will be deemed to be a reference to any
person that is a successor to that person.

1.7 Caleulation of Interest

Whenever a rate of interest hereunder is calculated on the basis of a vear (the "deemed
year") which contains fewer days than the actual number of days in the calendar year of
calculation, such rate of interest shall be expressed as a yearly rate for the purposes of the
Interest Act (Canada) by multiplying such rate of interest by the actual number of days in the
calendar year of calculation and dividing it by the number of days in the deemed vear.

1.8 Schedules

Any schedule to this Agreement is incorporated by reference and shall be deemed to be
part of this Agreement.

ARTICLE 2 — GRANT OF SECURITY

2.1 Security

As general and continuing security for the payment and performance of the Obligations,
the Debtor hereby pledges. hypothecates. assigns, charges, conveys, sets over and transfers unto
the Secured Party for the benefit of the Beneficiaries and does hereby grant to the Secured Party
for the benefit of the Beneficiaries a continuing security interest in and to all of the present and
future undertaking, assets and property of the Debtor, both real and personal, including, without
limitation, all present and afler-acquired personal property of the Debtor (collectively, the
"Collateral™), and as further general and continuing securily [or the pavment and performance of
the Obligations, the Debtor hereby assigns the Collateral to the Secured Party and mortpages and
charges the Collateral to the Secured Party (with respect to real property. as and by way of a
floating charge). Without limiting the generality ol the [vregoing, the Collateral shall include all
right, title and interest that the Debtor now has, may be possessed of, entitled to. or acquire, by
way of amalgamation or otherwise. now or hereafter or may hereafter have in all property of the
{vllowing kinds:

(a) Accounts Receivable: all debts, accounts, accounts receivables, claims and choses
in action which are now or which may hereafter become due, owing or accruing
duc to the Debtor (colleetively, the "Receivables”);

(b) [nventory: all inventory of whatever Kind and wherever situated including.

without limiting the generality of the foregoing, all goods held for sale or lease, or
furnished or to be furnished under contracts for service, or that are work in
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(c)

(d)

(e)

()

(g)
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progress, or that are raw materials used or consumed in the business of the Debtor
(collectively, the "Inventory”);

Equipment: all goods, machinery, equipment, fixtures, furniture, plant, vehicles
and other tangible personal property which are not Inventory, including, without
limiting the generality of the foregoing, the tangible personal property described
in any schedule hereto executed by both the Debtor and the Secured Party:

Chattel Paper: all chattel paper:

Documents of Title: all warehouse receipts, bills of lading and other documents
of title, whether negotiable or not;

Investment Property and Instruments: all of the following (being collectively
referred to herein as the "Investment Property Collateral"):

(i) all securities accounts in the name ol the Debtor, including anv and all
assets of whatever type or kind deposited in or credited to such securities
accounts, including all financial assets. all security entitlements related to
such financial assets, and all security certificates and other certificates and
instruments {rom time to time representing or evidencing the same, and all
dividends, whether in shares, money or property, interest. distributions,
cash and other property from time to time received or receivable upon or
paid or payable on account of any return on. or repayment of, capital or
otherwise distributed or distributable in respect of or in exchange for any
or all of the foregoing;

(ii) all Stock:
(iii)  all financial assets;
(iv)  all security entitlements;

(v) all other property that may at any time be received or receivable or
otherwise distributed or distributable to or for the account of the Debtor in
respect ol in substitution for, in addition to or in exchange for, any of the
foregoing: and

(vi)  all proceeds in respect of the foregoing described in this subparagraph (f)
and all rights and interest of the Debtor in respect thereof or evidenced
thereby including all money received or receivable from time to time by
the Debtor in connection with the sale of any of the foregoing (including
all proceeds received or receivable in connection with the redemption or
purchase for cancellation of any of the Pledged Shares);

Intangibles: all intangibles not described in Section 2.1(a) including, without
limiting the generality of the foregoing, all goodwill, patents, trademarks,
copyrights and other intellectual property;
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(h) Moaoney: all coins or bills or other medium of exchange adopted for use as part of
the currency of Canada or of any foreign government;

(i) Books, Records, Ete.: all books, papers. accounts, invoices, documents and other
records in any form evidencing or relating to any of the property described in
Sections 2.1(a) to (h) inclusive, and all contracts, securities, instruments and other
rights and benefits in respect thereof;

()] Substitutions, Ele.: all replacements ol substitutions [or and increases, additions
and accessions to any of the property described in Sections 2.1(a) to (i) inclusive;
and

(k) Proceeds: all proceeds of the property described in Sections 2.1(a) to (j) inclusive
including. without limiting the generality of the foregoing, all personal property in
any form or fixtures derived direetly or indircetly from any dealing with such
property or that indemnifies or compensates for the loss of or damage to such

property,

provided that the Charge shall not: (i) extend. include or apply to the last day of the term of any
lease now held or herealicr acquired by the Debtor, but should the Secured Parly enforce the said
Charge. the Debtor shall thereafter stand possessed of such last day and shall hold it in trust to
assign the same to any person acquiring such term in the course of the enforcement of the said
Charge, (11) render the Scecured Party or any other Beneficiary liable to vbserve or perform any
term, covenant or condition of any agreement. document or instrument 1o which the Debtor is a
party or by which it iz bound, or (iii} extend to. and the Collateral shall not include any
agreement, right, Iranchise, licence or permitl (the "Contractual Rights") to which the Debtor is
a party or of which the Debtor has benefit, to the extent that the creation of the Charge herein
would constitute a breach of the terms of, or permit any person to terminate. the Contractual
Rights, but the Debtor shall hold its interest therein in trust for the Sceured Parly and shall assign
such Contractual Rights to the Sceured Party forthwith upon obtaining the consent of all other
parties thereto. The Debtor agrees that it shall. upon the request of the Secured Party, use all
commercially reasonable ellorls lo oblain any consent required 1o permil any Contractual Rights
to be subjected to the Charge herein.

2.2 Security Interest Absolute

The Charge granted hereby and all rights of the Secured Party hereunder and all
obligations of the Debtor hereunder are unconditional and absolute and independent and separate
from any other security for the Obligations, whether executed by the Debtor or any other person.

2.3 Continuing Liability of Debtor

This Agreement and the Charge granted hereby is granted as collateral security only and
will not subject the Secured Party or the other Beneficiaries to, or transfer or in any way aflect or
modify, any obligation or liability of the Debtor with respect to any of the Collateral or any
transaction in connection therewith.
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2.4  Delivery of Investment Property Caollateral; Registration in Namc of Secured Party

Subject to Section 2.5. all Investment Property Collateral must be Delivered immediately
upon request of the Sccured Party to the Secured Party or its nominee, including, without
limitation, delivery to the Secured Party of all security certificates, instruments or other
documents representing or evidencing the Investment Property Collateral, which shall be
endorsed for transter in blank by the Deblor and accompanied by Transler Documents, all as
satisfactory to the Secured Party, acting reasonably. The Secured Party may, at its option, cause
all or any of the Investment Property Collateral to he registered in the name of the Secured Party
or its nomineg upon the occurrence of an Event of Delaull.

2.5 Subsequently Acquired Investment Property Collateral

To the extent the Debtor has or acquircs, by way of amalgamation or otherwise, any
additional Tnvestment Property Collateral at any time or from time to time after the date hereof,
such Investment Property Collateral will automatically (and without any further action being
required to be taken by the Secured Party) be subject to the Charge ereated hereby., The Debtor
will take, or cause to be taken, to the extent it has previously received a request of the Secured
Party to have Investment Property Collateral Delivered to it pursuant to Section 2.4, as promptly
as praclicable and, in any cvent within 10 days after it obtains such additional Investment
Praoperty Collateral, in each case, all steps and actions as the Secured Party deems necessary to
ensure that the additional Investment Property Collateral is Delivered to the Secured Party.
including, without limitation, delivery 1o the Sceurcd Party of any security certilicates
comprising such additional Investment Property Collateral, accompanicd by Transler
Documents.

2.6 Attachment of Security Interest

The Deblor acknowledges thal the Charge hereby created attaches upon the execution of
this Agreement (or in the casc of any future property, upon the date the Debtor has any rights
therein). that value has been given hy the Beneficiaries and that Debtor has, or in the case of
future property will have, rights in the Collateral or the power W transler rights in the Collateral
to the Secured Party.

ARTICLE 3 - REPRESENTATIONS, WARRANTIES
AND COVENANTS OF THE DEBTOR

31 Representations and Warranties

The Debtor hereby represents and warrants to the Secured Party and the Beneficiaries
that (and acknowledges that the Secured Party and the Beneficiaries are relying on the same):

(a) the Debtor's chief executive office (as such term is utilized in the PPSA) is
located in the Province of Alberta:

(b)  as at the date hereof, all of the real property and tangible personal property and
assets of the Debtor are located in the Province of Alberta: and

(c) no Investment Property Collateral is in the possession or control of any person
asserting a claim thereto or Security Interest or other lien therein, except that the
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Secured Party or its nominee or a securities intermediary acting on its behalf may
have possession or control of the Investment Property Collateral.

3.2 Survival of Representations and Warranties

The representations and warranties set out in this Agreement shall survive the execution
and delivery of this Agreement notwithstanding any investigations or examinations which may
be made by any of the Beneficiaries or their legal counsel and other representatives. Such
represcentations and warrantics shall survive until this Agreement has been lerminaled and
discharged in accordance with Section 7.8 hereof.

33 Covenants

The Debtor covenants with the Secured Party that the Debtor shall:

(a)

(b)

(e)

313897451

not (1) change its name or its chiel exccutive office, the provinee or provinces in
which any of its tangible property and assets, real or personal, are located (except
to locations where all registrations, lings and recordings necessary or desirable
(as determined by the Secured Parly, acting responsibly) to preserve, protect and
perfect the Security of the Debtor have previously been madc and completed) or
its jurisdiction of incorporation or (ii) continue or amalgamate into, or otherwise
be organized under, another jurisdiction, in each case, without giving 15 days'
prior written notice thergof to the Secured Party:

from time to time forthwith at the request ol the Secured Parly execute and deliver
all such financing statements, schedules, assignments and documents, and do all
such further acts and things as may be reasonably required by the Secured Party to
cffectively carry out the full intent and meaning of this Agreement, including,
without limitation. to enforce the Charge and remedies provided hereunder, or to
better evidence and perlect the Charge, and. upon the occurrence of an Event of
Dietiault, the Debtor hereby irrevocably constitutes and appoints the Secured Party,
or any receiver or receiver and manager appointed by the court or the Secured
Party, the true and lawful atlomey of the Debtor. with full power of substitution,
to do any of the forcpoing in the name of the Debtor whenever and wherever the
Secured Party or any such Receiver may consider it to he necessary or expedient,
and such appointment ol the Secured Parly as the Deblor's attomey is coupled
with an interest and is irrevocable;

pay to the Secured Party forthwith upon demand all reasonable costs and expenses
(including. without limiting the generality of the foregoing. all reasonable lepal.
Receiver's and accounting fees and expenses) incurred by or on behall” of the
Sceured Party in connection with the preparation, exceution and perfection of this
Agreement and the carrying out of any of the provisions of this Agreement
including, without limiting the generality of the loregoing, prolecling and
preserving the Charge and enforeing by legal process or otherwise the remedies
provided herein: and all such costs and expenses shall be added to and form part
of the Obligations secured hereunder; and
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(d) provide to the Secured Party, promptly upon request, all information and evidence
the Secured Party may reasonably request concerning the Collateral to enable the
Sccured Party to enforce the provisions hereof.

ARTICLE 4 - ACCOUNT DEBTORS
4.1 Notification of Account Debtors

If an Event of Default has occurred, the Secured Party may give notice of this Agreement
and the Charge granted hereby to any account debtors of the Debtor or to any other person liable
to the Debtor and may give notice to any such account deblors or other person to make all further
payments to the Secured Party, and, after the occurrence of an Event ol Defaull, any payment or
other proceeds of Collateral received by the Debtar from account debtors or from any other
person liable 1o the Deblor whether belure or alter any notice 1s given by the Secured Party shall
be held by the Debtor in trust for the Secured Party and forthwith paid over to the Secured Party
on request.

ARTICLE 5 - DEALINGS WITH INVESTMENT PROPERTY COILLATERAL

5.1  Rights and Duties of Secured Party

(1)  The Secured Party may perform any of its rights and duties hereunder by or
through apents and is entitled to retain counsel and 1o act in reliance upon the advice of such
counscl conecrning all matters pertaining to its rights and duties hereunder.

(2) In the holding of the Investment Property Collateral, the Secured Party and any
nominee on its behall 1s only bound W exercise the same degree of care as it would exercise with
respect to similar property of its own of similar value held in the same place. The Sceured Marty
and any nominee on its behalf will be deemed to have exercised reasonable care with respect to
the custody and preservation of the lnvestment Property Collateral if it takes such action for that
purpose as the Debtor reasonably requests in writing, but failure ol the Secured Party or its
nominee to comply with any such request will not of itself he deemed a failure 1o exercise
reasonable care.

(3) The powers conferred on the Secured Party hercunder with respeet to Investment
Property Collateral are solely to protect its interest in the Investment Property Collateral and
shall not impose any duty upon it to exercise any such powers. [xcept for the safe custody of
any Investment Property Collateral in its or its nominecs' posscssion and the accountling for
moneys actually received by it or its nominees thereunder, the Secured Party shall have no duty
as to any lnvestment Property Collateral or as to the taking of any necessary sleps to preserve
rights against prior parties or any other rights pertaining to any Investment Property Collatcral
and no such duties shall be implied as arising hereunder.

52  Voting and Other Rights

(n Unless an Event of Default has occurred, the Debtor is entitled to exercise, either
directly or, if the Investment Property Collateral is registered in the name of the Secured Party or
its nominee, by power of attorney or proxy, all the rights and powers of a holder of such
Investment Property Collateral including the voting rights from time to time exercisable in
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respect of the Investment Property Collateral and to give proxies, consents, ratifications and
waivers in respecl thereof. (1f the Investment Property Collateral has been registered in the name
of the Secured Party or its nominee, the Secured Party will execute and deliver (or cause 1o be
executed and delivered) to the Debtor such proxies. directions and other instruments as the
Debtor may request for the purpose ol giving ellect o the [oregoing.) No such action may be
takcn by the Debtor if it would be prejudicial to the interests of any of the Beneliciaries or would
violate or he inconsistent with this Agreement or the Commitment Letter or would have the
ellect of reducing the value of the Investment Property Collateral as security for the Obligations
or would have the cffect of imposing any restricion on the translerabilily of any of the
Investment Praperty Collateral.

(2)  Upon the occurrence of an [vent of Default. the Secured Party may give the
Debtor a notice prohibiting the Debtor from exercising the rights and powers of a holder of the
Investment Praperty Collateral, including the voting rights in respect of the Investment Property
Collateral, at which time all such rights of the Debtor will cease immediately and the Secured
Party will have the right to exercise the rights and powers related to such Investment Property
Collateral, including the right ta vote.

53 Thistributions

(1) Unless an Event of Deflault has occurred:

(a) the Debtor is entitled to receive all dividends. distributions, interest payments or
other payments in respect of the Investment Property Collateral; and

(b) if the Investment Property Collateral has been registered in the name ol the
Secured Party or its nominee. the Secured Party will execute and deliver (or cause
to be executed and delivered) to the Debtor all directions and other instruments as
the Debtor may request for the purpose of enabling the Debtor to receive the
dividends, distributions, interest payments or other payments that the Debtor is
authorized to receive pursuant to Section 5.3(1 ){a) above.

(2)  Upon the occurrence of an Event of Default, all rights of the Debtor pursuant to
Section 5.3(1) will cease and the Secured arty will have the sole and exclusive right and
authority to receive and retain all pavments that the Debtor would otherwise be authorized to
retain pursuant to Section 5.3(1). All moneyv and other property received by the Secured Party
pursuant to the provisions ol this Section 5.3(2) may be applied on account of the Obligations or
may be retained by the Secured Party as additional Collateral hereunder and be applicd in
accordance with the provisions of this Agreement. All pavments which are received by the
Dicbtor contrary to the provisions of this Section 5.3(2) will be held by the Debtor in trust for the
exclusive benefit of the Secured Party and the other Beneficiaries, will be segregated from other
property or {unds of the Debtor and will be forthwith paid or Delivered, as applicable, to the
Sceured Party or its nominee to be applied on account of the Obligations or 1o hold as Collateral,
as the Secured Party may see fit.
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Remedies

(a)

ARTICLE 6 - REMEDIES

Upon the occurrence of any Event of Default, any or all security granted hereby
shall, at the option of the Secured Party, become immediately enforceable and, in
addition to any right or remedy provided by law, the Secured Party will have the
rights and remedies set out below, all of which rights and remedies will be
enforceable successively, concurrently, or both, and are in addition to and not in
substitution for any other rights or remedies the Secured Party may have:

(1)

(ii)

(iii)

(iv)

(v)

(vi)

(vii)

the Secured Parly may by appoiniment in wriling appoint an interim-
receiver, receiver or receiver and manager (each hercin referred to as the
"Receiver") of the Collateral (which term when used in this Section 6.1
shall include the whole or any part of the Collateral) and may remove or
replace such Receiver from time to time or may institute proceedings in
any vourl ol competent jurisdiction [or the appuintment of a Receiver of
the Collateral; and the term "Secured Parly™ when used in this Section 6.1
shall include any Receiver so appointed and the agents, officers and
employees of such Receiver: and the Secured Party shall not be in any
way responsible for any misconduct or negligence of any such Receiver;

the Secured Party may take possession of the Collateral and require the
Debtor to assemble the Collateral and deliver or make the Collateral
available to the Secured Party at such place or places as may be specified
by the Secured Party;

the Secured Party may transfer any part of the Investment Property
Collateral into the name of the Secured Party or its nominee if it has not
already done so in accordance with Section 2.4;

the Secured Party may exercise any voting rights attaching to any of the
Investment Property Collateral (whether or not registered in the name of
the Secured Parly or its nominee) and give or withhold all consents,
waivers and ratifications in respect thereof;

the Sccured Party mav excrcise all riphts of conversion, exchange or
subscription, or any other rights, privileges or options pertaining to any of
the Investment Property Collateral, including the right o exchange al its
discretion any of the Investment Property Collateral upon the
amalgamation, arrangement, merger, consolidation or other reorganization
of the issucr of the Investment Property Collateral, all without liability
except to account for property actually received by the Secured Party:

the Secured Party may take such steps as it considers desirable (o
maintain, preserve or protect the Collateral;

the Secured Party may carry on or concur in the carrying on of all or any
part of the business of the Debtor;
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the Secured Party may enforce any rights of the Debtor in respect of the
Collateral by any manner permitted by law:

the Secured Party may realize upon, collect, sell, transfer, assign, give
options to purchase, lease or otherwise dispose of any of the Collateral in
such manner as may seem advisable to the Secured Party, including.
without limitation, at public auction, by private tender, by private sale or
otherwise either for cash or upon credit upon such terms and conditions as
the Secured Party may determine and without notice to the Debtor unless
required by law and may execute and deliver to the purchaser or
purchasers of the Collateral or any part thercof a good and sullicient deed
or conveyance or deeds or eonvevances for the same, any oflicer or duly
authorized representative of the Secured Party being hereby constituted
the irrevocable attorney ol the Debtor [or the purpuse of making such sale
and execuring such deeds or conveyances, and any such salc madc as
aloresaid shall be a perpetual bar both in law and in equity against the
Debtor and all other persons claiming all or any part of the Collateral by,
from, through or under the Debtor. For such purposcs, cach requirement
relating thereto and prescribed by applicable laws or otherwise is hereby
waived by the Deblor to the extent permilled by applicable laws and in
any offer or sale of any of the Collateral by the Sceurced Party 1s authorized
to comply with any limitation or restriction in connection with such offer
or sale as the Secured Party may be advised by counsel is necessary in
order to avold any violation of applicable laws, or in order to obtain any
required approval of the sale or of the purchase by any Governmental
Authority. Such compliance will not result in such sale being considered
or deemed not to have heen made in a commercially rcasonable manner
nor will the Secured Party be liable or accountable to the Debtor far anv
discount allowed by reason ol the [act thal such Collateral is sold in
compliance with any such limitation or restriction;

subject to requirements of applicable laws. the Secured Party may
purchase any of the Collateral, whether in connection with a sale made
under the power of sale herein contained or pursuant to judicial
proceedings or otherwise;

subject to requirements of applicable laws, the Secured Party may accept
the Collateral in satisfaction or partial satisfaction of the Obligations upon
notice to the Debtor of its intention to do so in the manner required by
law:

the Secured Party may borrow money on the security of the Collateral for
the purpose of the carrying on of the business of the Debtor or for the
maintenance, preservation, protection or realization of the Collateral in
priority to the Charge:

the Secured Party may enter upon, occupy and use all or any of the
Collateral occupied by the Debtor and use all or any of the Collateral for
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such time as the Secured Party requires to facilitate the realization of the
Collateral, free of charge, and the Secured Party and the Beneficiaries will
not be liable to the Debtor for any neglect in so doing (other than gross
negligence or wilful misconduct on the part thereof) or in respect of any
rent, charges, depreciation or damages in connection with such actions;

the Secured Party may charge on its own behalf and pay to others all
amounts for expenses incurred and for services rendered in connection
with the exercise of the rights and remedies of the Beneficiarics hereunder,
including, without limiting the generality of the foregoing. reasonable
legal, Receiver and accounting fees and cxpenses, and in every such case
the amounts so paid together with all costs, charpes and expenses incurred
in connection therewith, including interest thereon at a rate per annum
equal 1o the ratc ol interest per annum then payable on Cdn.§ Direct
Advances plus 2.0% per annum, shall be added to and form part of the
Obligations hereby secured; and

the Secured Party may discharge any claim, Security Interest,
gencumbrance or any rights of others that mav exist or he threatened
against the Collateral, and in every such case the amounts so paid together
with all reasonable costs, charges and expenses incurred in connection
therewith shall be added to the Obligations hereby secured.

The Secured Party and the Beneficiaries may:

(i)
(i)
(iii)
(iv)
(v)
(vi)

granl extensions of time,

take and perfect or abstain from taking and perfecting security.,
give up securities,

accept compositions or compromises,

arant releases and discharges, and

release any part of the Collateral or otherwise deal with the Debtor,
debtors and creditors of the Debtor. sureties and others and with the
Collateral and other securily as the Secured Parly sees fit,

without prejudice to the liability ol the Deblor 1o the Secured Party and the
Reneficiaries or the Beneficiaries' rights hereunder.

The Beneficiaries shall not be liable or responsible for any failure to seize, collect,
realize, or obtain payment with respeet to the Collateral and shall not be bound to
institute proceedings or to take other steps for the purpose of seizing, collecting,
realizing or obtaining possession or payment with respect to the Collateral or for
the purpose of preserving any rights of the Secured Party, the Debtor or any other
person, in respect of the Collateral,
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(d)  The Secured Party shall apply any proceeds of realization of the Collateral to

payment of reasonable expenses in connection with the preservation and

realization of the Collateral as above described and the Secured Party shall apply

any balance of such proceeds to payment of the Obligations in accordance with

the Commitment Letter. If the disposition of the Collateral fails to satisfy the

Obligations secured by this Agreement and the aforesaid expenses, the Debtor

will be liable to pay any deficiency to the Secured Party and the Beneficiaries

forthwith on demand. Subject to the requirements of applicable law, any surplus
realized in excess of the (bligations shall be paid over to the Debtor.

(e) Any Receiver shall be entitled to exercise all rights and powers of the Secured
Party hereunder. To the extent permitted by law, any Receiver shall for all
purposcs be deemed o be the agent ol the Deblor and not of the Secured Party
and the Dehtor shall he solely responsible for the Receiver's acts or defaults and
remuneration.

6.2  Power of Attorney

The Dehtor hereby appoints the Secured Party as attorney of the Debtor, with full
authority in the place and stead of the Deblor and in the name of the Debtor or otherwise, from
time to time in the Securcd Partyv's discretion at any time after the occurrence of an Event of
Default, to take any and all actions authorized or permitted to he taken by the Secured Party
under this Apreement or by applicable laws and to: (a) execute and deliver all instruments and
other documents and do all such [urther acts and things as may be reasonably required by the
Secured Party to enforce the Charge and remedies provided hereunder or to better evidence and
perfect the Charge: and (b) take any action and execute any instrument which the Secured Party,
acting rcasonably, may decem necessary or advisable w0 accomplish the purposes of this
Agreement. including, to ask for. demand. collect, sue for, recaver, compound, receive and give
aequittances and receipls lor moneys due and to become due under or in connection with the
Collateral, 1o receive, endorse, and collect any dralls or other instruments, documents and chattel
paper in connection therewith, and to file any claims or take any action or institute any
proceedings which the Secured Party may deem to be necessary or desirahle for the collection
thereof. Such appointment ol the Secured Party as the Debtor's attorney is coupled with an
interest and is irrevocable.

ARTICLE 7 - GENERAL
7.1 Benefit of the Agreement

This Agreement shall be binding upon the successors and permitted assigns of the Debtor
and shall benefit the successors and permitted assigns of the Secured Party and other
Benefliciaries.

7.2 Conflict of Terms; Entire Agreement

This Agreement has been entered into as collateral security for the Obligations and is
subject to all the terms and conditions of the Commitment Letter and, if there is any conflict or
inconsistency between the provisions of this Agreement and the provisions of the Commitment
Letter, the rights and obligations of the Debtor, the Secured Party and the other Beneficiaries
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shall be governed by the provisions of the Commitment Letter. This Agreement together with
the Commitment Letter and all other agreements related thereto constitute the entire agreement
between the Debtor and the Secured Party with respect to the subject matter hereof. There are no
representations, warranties, terms, conditions, undertakings or collateral agreements. express,
implied or statutory, between the Beneficiaries and the Debtor except as expressly set forth
therein and herein.

7.3 No Wiiver

No delay or failure hy the Beneficiaries in the exercise of any right hereunder shall
operale as a walver thereol, nor shall any single or partial exercise ol any right hereunder
preclude the other or further exercise thereol or the exercise ol any other right.

7.4  Severahility

If any provision of this Agreement is determined to be invalid or unenforceable in whole
or in part, such invalidity or unenforeeability shall attach only 1o such provision or part thercof
and the remaining part of such provision and all other provisions hereof shall continue in full
force and effect. To the extent permitted by applicable law the parties hereby waive any
provision of law that renders any provision hereol prohibited or unenfurceable in any respect.

1.5 Notices

Any demand, notice or other communication to be given in connection with this
Agreement shall be given in writing and may be given by personal delivery, facsimile or other
electronic means, addressed to the recipient as follows:

Tao the Debtor:

SunGold Specialty Meats Ltd.
4312 - 51 Street

Innisfail, AB

Canada, T4G 1A3

Altention: Dwayne A. Beaton
Email: dwayne/@vrpfarms.ca

To the Secured Party:

The Bank of Nova Scotia, as Secured Party
#2 - 83 Carry Drive SE

Medicine Hat, AB

Canada, T1B 3M5

Attention: Agriculture Banking
Facsimile:  403-528-8370

or such other address, electronic communication number, or to the attention of such other
individual as may be designated by notice by any party to the other. Any demand. notice or

communication made or given by personal delivery or by facsimile or other electronic means of
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communication during normal business hours at the place of receipt on a business day shall be
conclusively deemed to have been made or given at the time of actual delivery or transmittal, as
the case may be, on such business day. Any demand, notice or communication made or given by
personal delivery or by facsimile or other electronic means of communication after normal
business hours at the place of receipt or otherwise than on a business day shall be conclusively
deemed to have been made or given at 10:00 a.m. (Calgary time) on the first business day
following actual delivery or transmitial, as the case may be,

7.6 Modification; Waivers; Assignment

This Agreement may nol be amended or modified in any respect except by written
instrument signed by the Deblor and the Secured Party. No waiver ol any provision of this
Apreement by the Secured Party shall be effective unless the same is in writing and signed by the
Secured Party, and then such waiver shall be effective only in the specific instance and for the
specilic purpose for which it is given. The rights of the Secured Partv (including those of any
Reneficiary) under this Agreement may only be assigned in accordance with the requirements of
the Commitment Letter. The Deblor may not assign ils obligalions under this Agreement
without the prior writlen consent of the Secured Parly (which consent may be withheld in its sole
diserction). Any assipnee of a Beneficiary shall be bound hereby, muratis mutandis.

7.7  Additional Continuing Sceurity

This Agreement and the Charge granted hereby are in addition to and not in substitution
for any olher security now or herealler held by the Secured Party or the other Beneliciaries and
this Agreement is a continuing agrecment and sceurity that shall remain in [ull lorce and ellect
until discharged by the Secured Party.

7.8  Discharge

The Debtor and the Collateral shall not be discharged Irom the Charge or from this
Agreement except by a release or discharge in writing signed by the Secured Party.

7.9 No Release

The loss. injury or destruction of the Collateral shall not operate in any manner to release
or discharge the Debtor from any of its liabilities to the Beneficiaries.

7.10  No Obligation to Act

Notwithstanding any provision of this Agreement, the Commitment Letter or any other
document related thereto or hereto or the operation, application or effect hereof, the Secured
Party, the other Beneficiaries or any Receiver, or any representative or agent acling for or on
behalf of the foregoing, shall not have any obligation whatsoever to exercise or refrain from
exercising any right, power, privilege or interest hereunder or to receive or claim any benefit
hereunder.

7.11  Admit to Benefit

Subject to Section 7.6, no person other than the Debtor and the Beneficiaries shall have
any rights or benefits under this Agreement, nor is it intended that any such person gain any
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benefit or advantage as a result of this Agreement nor shall this Agreement constitute a
subordination of any security in favour of such person.

7.12  Time of the Essence
Time shall be of the essence with regard to this Agreement.
7.13  Waiver of Financing Statement, etc.

The Debtor hereby waives the right to receive from the Secured Party or the other
Beneficiaries a copy of any financing statement, financing change statement or other statement
or document filed or registered at any time in respect of this Agreement or any verification
statement or other statement or document issued by any registry that confirms or evidences
registration of or relates to this Agreement.

7.14  Governing Law

This Agreement shall be governed by and construed in accordance with the laws of the
Province of Alberta and the federal laws of Canada applicable therein.

7.15  Attornment

The Debtor and ecach of the Beneficiarics cach hercby attorn and submit o the
jurisdiction of the courts of the Province of Alberta. For the purpose of all legal proceedings,
this Agreement shall be deemed to have been performed in the Province of Alberta and the
courts of the Province of Alberta shall have jurisdiction to enlerlain any action or proceeding
arising undcr this Apreement. Notwithstanding the foregoing, nothing hercin shall be construcd
nor operate to limit the right of the Debtor or anv Beneficiary to commence any action or
proceeding relating hereto in any other jurisdiction. nor to limit the right ol the courts ol any
other jurisdiction to take jurisdiction over any action, proceeding or matter relating hereto.

7.16  Exccuted Copy
The Debtor hereby acknowledges receipt of a fully executed copy of this Agreement.
7.17  Counterparts; Electronic Execution

This Agreement may be executed electronically and in any number of counterparts. each
of which shall be deemed to be an original and all of which taken together shall be deemed to
constitute one and the same instrument, and it shall not be necessary in making proof of this
Agreement to produce or account for more than one such counterpart.

[Remainder of Page Intentionally Left Blank]
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IN WITNESS WHEREOF the parties hereto have executed this Agreement.

SUNGOLD SFEWLTD.
Per: /_7

Name:

Title:

Per:

Name:
Title:

THE BANK OF NOVA SCOTIA,
as Secured Party

Per:

Name:
Title:

Per:
Name:
Title:

Signature Page to General Security Agreemant — SUNGOLD SPECIALTY MEATS LTD.
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IN WITNESS WHEREOF the parties hereto have executed this Agreement.
SUNGOLD SPECIALTY MEATS LTD.

Per:

Name:
Title:

Per:
MName:
Title:

THE BANK OF NOVA SCOTIA,
as Secured Party

Per: @(‘7{ QLW\\/

Narme: Allison Henhing
litle: Director, Credit Solutions Grou

Per:
Name:
Title:

Signature Page to General Security Agreement — SUNGOLD SPECIALTY MEATSLTD.
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GENERAL SECURITY AGREEMENT
(Canada Gold Beef Inc.)

THIS AGREEMENT made as of October 5, 2018

BETWEEN:

Canada Gold Beef Inc., a corporation subsisting under the laws of
the Province of Alberta (hereinalter referred to as the "Debtor")

-and -

THE BANK OF NOVA SCOTIA
(hereinafter referred to as the "Secured Party").

WHEREAS the Debtor has agreed to grant, as general and continuing security for the
payment and performance of the Obligations (as hereinafter defined), the security interest and
assignment, mortgage and charge granted herein;

NOW THEREFORE THIS AGREEMENT WITNESSES that in consideration of the
premises and the covenants and agreements herein contained the parties agree as follows:

ARTICLE 1 - INTERPRETATION

1.1 Definitions

In this Agreement, including the recitals hereto, this Section and any schedules or
attachments hereto, unless something in the subject matter or context is inconsistent therewith:

"Account Control Agreement” means, with respect to a securities account, a securities account
control agreement between the Debtor, the Secured Party and the securities intermediary which
maintains such securities account on behalf of the Debtor, as the same may be amended.
modified, supplemented or restated from time to time.

"Agreement” means this agreement, as amended, modilied, supplemented or restated from time
to time in accordance with the provisions hereof,

"Beneficiaries" means, collectively, the Secured Party and each if its affiliates who is owed any
Obligations from time to time, and "Beneficiary" means any of them.

"Charge" means the Security Interests ereated hercunder.
"Collateral” has the meaning set out in Section 2.1.

"Commitment Letter" means the commitment letter {including the term sheet attached thereto
and all schedules and exhibits thereto) of the Sccured Party dated June 21, 2018 and
acknowledged and accepted by the Debtor and certain of its affiliates on June 22, 2018 relating
to the establishment of certain credit facilities in favour of Canada Sheep and Lamb Farms Lid.,
Canada Gold Beef Inc. and SunGold Specialty meats Inc., as the same may be amended,
modified, supplemented or restated from time to time in accordance with the provisions thereof.

"Delivery” and the corresponding term "Delivered” when used with respect to Collateral means:
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(a) in the case of Collateral constituting certificated securities, transfer thereof to the
Secured Party or its nominee by physical delivery of the security certificates to
the Secured Party or its nominee, such Collateral to be endorsed for transfer or
accompanied by Transfer Documents, all in form and content satisfactory to the
Secured Party:

(b) in the case of Collateral constituting uncertificated securities, (i) registration
thereol on the books and records of the 1ssuer thereof 1n the name of the Secured
Party or its nominee or (ii) the execution and dclivery by the issuer thereof of an
effective agreement (each. an "Issuer Control Agreement”). pursuant to which
such issuer agrees that it will comply with instructions originated by the Secured
Party or its nomince without further consent ol the Deblor or any other person:

(c) in the case of Collateral constituting security entitlements in respect of financial
assets deposited in or credited to a securities account, (i) completion of all actions
necessary W0 constitute the Secured Party or its nominee the entitlement holder
with respect o each such security entitlement or (ii) the execution and delivery hy
the relevant securities intermediary of an effective Account Control Agreement
pursuant to which such securities intermediary agrees to comply with entitlement
orders originated by the Secured Parly or ils nominee without further consent of
the Debtor or any other person; and

{(d) in cach casc such additional or alternative procedures as may herealler become
reasonably appropriate to grant control of, or otherwise perfeet a Security Interest
in, any Collateral in favour of the Secured Party or its nominee.

"Event of Default” means the occurrence of any one or more of: (a) an Event of Default under
and as defined in the Commitment Lefter, (b) a Demand for Payment being made, or (¢) any
Oblipor becoming Insalvent.

"Guarantee" means the guarantee granted by the Debtor to the Secured Party and dated as of the
date hereof. as the same may be amended, restated. supplemented or otherwise modified from
time to time.

"Issuer Contrul Agreement” has the meaning sel oul in paragraph (b) of the definition of
"Delivery".

"Obligations" means, collectively and ar any time and from time to time, (a) all present and
{uture obligations, habilities and indebledness (absolute or contingent, matured or otherwise) of
the Debtor ta the Secured Party and the other Beneficiaries under. pursuant or relating o the
Commitment Letter, the Guarantee and the other documents. agreements and instruments related
thereto and including, without limitation, the principal of. and all interest. tees. legal and other
costs, charges and expenses owing ar payable on or in respect of, any and all Cdn.$ Direct
Advances, US$ Direct Advances and other loans, advances and availments of credit. (h) all
present and future hedge and swap obligations of the Debtor to any Beneliciary, and (¢) all
present and future bank product and cash management obligations of the Debtor to any
Beneficiary including, without limitation, all treasury. depository. overdrafi. credit or debit card.
purchase card. electronic funds transfer. cash pooling and other cash management arrangements
and commercial credit card and merchant card services and obligations, in each case whether the
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same are absolute or contingent, matured or not, or from time to time reduced and thereafter
increased or entirely extinguished and thereafter incurred again.

"Pledged Shares" has the meaning set out in paragraph (a) of the definition of "Stock".

"Security Interest” means morigages, charges, pledges. hypothecs, assignments by way of

security, conditional sales or other title retention arrangements, security created under the Bank
Act (Canada), liens, encumbrances, security interests or other interests in property, howsoever
created or arising, whether lixed or floating. perfected or not, which secure payment or
performance of an obligation and, including, in any cvent:

(a)

()

(c)

(d)

deposits or transfers of cash, marketable securities or other financial asscts under
any agreement or arrangement whereby such cash, securities or assets may be
withdrawn, returncd or transferred only upon fulfilment of any condition as o the
discharge of any other indebtedness or other obligation to any creditor;

(i) rights of set-off or (ii) any other right of or arrangement of any kind with any
creditor. which in any case are made, created or entered into, as the case may be,
for the purpose of or having the eflect (directly or indirectly) ol (A) securing debt,
(B) preferring some holders of debt aver other holders of debt or () having the
claims of any creditor be satisfied prior to the claims of other creditors with or
from the proceeds of any properties, assets or revenues of any kind now owned or
later acquired (other than, with respect to (C) only, rights of set-off granted or
arising in the ordinary course of business);

the rights of lessors under capital or financing leases and any other lease
financing; and

absolute assignments of accounts receivable.

"Stock” means:

(3)

(b)

(c)

I3RGTS1.0

all securities (collectivelv, the "Pledged Shares") owned by the Debtor. all
security certificates, if any, and other instruments and documents evidencing or
representing such Pledged Shares, and all dividends, interest, distributions, cash.
instruments and other property, income, profits and proceeds from time 0 Gme
received or receivable upon or otherwise distributed or distributable in respect of
or in exchange for any and all of the Pledged Shares;

all additional or substitule shares of capital stock, partnership interests or other
equity interests of any class of any issuer from time to time issued to or otherwise
acquired by the Debtor in any manner in respect of Pledged Shares, the sccurity
cerlificates, if any, and other instruments representing such additional or
substitute shares, and all dividends, interests, distributions, cash. instruments and
other property, income, profits and proceeds from time to time received or
receivable upon or otherwise distributed or distributable in respect of or in
exchange for any or all of such additional or substitute shares; and

to the extent not otherwise included in the foregoing, all proceeds thereof.
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"Transfer Documents" means. with respect to the transfer of Pledged Shares or other Stock,
stock transfers, powers of attorney or other instruments of transfer, in each case, executed in
blank and in form and substance as may be required (from time to time) by the Secured Party.,
acting reasonably.

1.2 Definitions used in the Commitment Letter

Capitalized terms used herein without express definition shall, unless something in the
subject maltler or context is inconsistent therewith, have the same meanings as are ascribed 10
such terms in the Commitment Letter.

1.3 Personal Property Necurity Act Delinitions

The terms "accessions”, "accounts”, "certificated sccurity”, "chalttel paper”, "documents
of utle", "financial asset", "goods". "instruments", "intangibles", “inventorv", “investment
property”, "money”, "procceds”, "sceurities account”, "securilies intermediary”, “security",
"security certificate", "security entitlement" and "uncertificated security”, whenever used herein
shall have the meanings given to those terms in the Personal Praperty Security Act (Alberta) (the
"PPSA"), including the regulations thereunder, as now enacted or as the same may from time to
time be amended. re-enacted or replaced.

14 Headings and Refercnees

The division of this Agreement into Asticles and Scctions and the insertion of headings
are for convenience of reference only and shall not affect the construction or interpretation of
this Agreement.  The terms "this Agreement”, "hereol”, "hereunder” and similar expressions
refer ta this Agreement and not to any particular Article, Section or other portion hereol and
include any agreement supplemental hereto. Unless something in the subject matter or context is
inconsistent therewith, referenee herein to Articles and Scetions are W Articles and Sections of
this Agreement.

1.5 Included Words

In this Agreement words importing the singular number only shall include the plural and
vice versa, words importing any gender shall include all genders, words importing persons shall
include individuals, partnerships, associations, trusts, unincorporated organizations and
corporations and words and terms denoting inclusiveness (such as "include" or "includes" or
"including"). whether or not so stated, are not limited by their context or by the words or phrases
which precede or succeed them,

1.6 References to Statutes and Documents; Successors
In this Agreement:

(a) any reference to a statute will include and will be deemed to be a reference to the
regulations made pursuant to it, and to all amendments made to the statute and
regulations in force from time to time, and to any statute or regulation that may be
passed which has the effect of supplementing or superseding the statute referred
to or the relevant regulation;
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(h) references herein to any document, instrument or agreement means such
document, instrument or agreement as originally executed, as modified, amended,
supplemented or restated from time to time: and

(c) any reference to a person will include and will be deemed to be a reference to any
person that is a successor to that person.

1.7 Calculation of Interest

Whenever a rate of interest hereunder is calculated on the basis of a year (the "deemed
year") which contains fewer days than the actual number of days in the calendar vear of
calculation, such rate of interest shall be expressed as a yearly rate for the purposes of the
Interest Act (Canada) by multiplying such rate of interest by the actual number of days in the
calendar vear of calculation and dividing it by the number of days in the deemed year.

1.8 Schedules

Any schedule to this Agreement is incorporated by reference and shall be deemed to be
part of this Agreement.

ARTICLE 2 - GRANT OF SECURITY

2.1 Security

As general and continuing security for the payment and performance of the Ohligations,
the Debtor hereby pledges, hyputhecales, assigns, charges, conveys, seils over and transfers unto
the Secured Party for the benefit of the Beneficiaries and does hereby grant to the Secured Party
for the benefit of the Beneficiaries a continuing security inlerest in and to all of the present and
future undertaking, assets and property of the Debtor, both real and personal, including. without
limitation. all present and after-acquired personal property of the Debtar (collectively, the
"Collateral"), and as further general and continuing security for the payment and performance of
the Obligations, the Debtor hereby assigns the Collateral to the Sceured Party and mortgages and
charges the Collateral to the Secured Party (with respect to real property, as and by way of a
floating charge). Without limiting the generality of the foregoing, the Collateral shall include all
right, title and interest that the Debtor now has, may be possessed of, entitled to, or acquire, by
way of amalgamation or otherwise, now ar hereafter or may hereafter have in all property of the
following kinds:

(a) Accounts Receivable: all debts, accounts, accounts receivables, claims and choses
in action which are now or which may hereafter become due, owing or accruing
due 1o the Debtor (collectively, the "Receivables™);

{b) Inventory: all inventory of whatever kind and wherever situated including,
without limiting the generality of the foregoing, all goods held for sale or leasc, ar
fumished or to be furnished under contracts for service, or that are work in
progress. or that are raw materials used or consumed in the business of the Debtor
(collectively, the "Inventory”);
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(c)

(h)

FLIRITALN

i .

Equipment: all goods. machinery, equipment, fixtures, furniture, plant, vehicles
and other tangible personal property which are not Inventory, including, without
limiting the generality of the foregoing, the tangible personal property described
in any schedule hereto executed by both the Debtor and the Secured Party;

Chattel Paper: all chattel paper:

Documents of Title: all warchouse reeeipts, bills of lading and other documents
of title. whether negotiahle or not;

Investment Property and Instruments: all of the following (being collectively
referred to herein as the "Investment Property Collateral"):

(1) all securities accounts in the name of the Debtor, including any and all
assels of whatever lype or kind deposited in or credited o such securities
accounts, including all financial assets, all security entitlements related to
such financial assets, and all security certificates and other certificates and
instruments {rom time to Ume representing or evidencing the same. and all
dividends. whether in shares, maoney or property, interest, distributions,
cash and other property from time to time received or receivable upon or
paid or payable on account of any return on, or repayment of, capital or
otherwise distributed or distributable in respect of or in exchange for any
or all of the foregoing;

(ii) all Stock:
(iii}  all financial assets:
(iv)  all security entitlements:

(v) all other property that may at any time be received or receivable or
otherwise distributed or distributable to or for the account of the Debtor in
respect of, in substitution for, in addition to or in exchange for, any of the
foregoing; and

(vi)  all proceeds in respect of the foregoing described in this subparagraph (1)
and all rights and interest of the Debtor in respect thereof or evidenced
thereby including all money received or receivable from time to time by
the Debtor in connection with the sale of any of the foregoing (including
all proceeds received or receivable in connection with the redemption or
purchase for cancellation of any of the Pledged Shares);

Intangibles: all intangibles not described in Section 2.1(a) including, without
limiting the generality of the foregoing, all goodwill, patents, trademarks.
copyrights and other intellectual property;

Monev: all coins or bills or other medium of exchange adopted for use as part of
the currency of Canada or of any foreign government;
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(i) Books, Records, Etc.: all books, papers, accounts, invoices, documents and other
records in any form evidencing or relating to any of the property described in
Sections 2.1(a) to (h) inclusive, and all contracts, securities. instruments and other
rights and benefits in respect thereof;

() Substitutions, Ete.: all replacements of. substitutions for and increases, additions
and accessions to any of the property described in Sections 2,1(a) to (i) inclusive;
and

(ky  Proceeds: all proceeds of the property described in Sections 2,1(a) to (j) inclusive
including, without limiting the generality of the foregoing. all personal property in
any lorm or [ixtures derived directly or indirectly [rom any dealing with such
property or that indemnifies or compensates for the loss of or damage to such
property.

provided that the Charge shall not: (i) extend. include or apply to the last day of the term of any
lease now held or hereafter acquired by the Debtor. but should the Secured Party enlorce the said
Charge, the Debtor shall thereafter stand possessed of such last day and shall hold it in trust Lo
assign the same to anv person acquiring such term in the course of the enfarcement of the said
Charge, (ii) render the Secured Parly or any other Beneliciary liable Lo observe or perform any
term, covenant ar condition of any agrecment, document or instrument to which the Debtor 1s a
party or by which it is bound, or (iii) extend to, and the Collateral shall not include any
agreement, right, [ranchise, licence or permit (the "Contractual Rights") to which the Debtor is
a parly or ol which the Debtor has benelitl, (o the extent that the creation of the Charge herein
would constiture a breach of the terms of, or permit any person to terminate, the Contractual
Rights, but the Debtor shall hold its interest therein in trust for the Secured Party and shall assign
such Contractual Rights to the Sceured Party forthwith upon obtaining the consent ol all other
parties theretn. The Debtor agrees that it shall. upon the request of the Secured Party, use all
commercially reasonable efforts to obtain any consent required to permit any Contractual Rights
to be subjected (o the Charge herein.

2.2 Security Interest Absolute

The Charge granted hereby and all rights of the Secured Party hereunder and all
obligations of the Debtor hereunder are unconditional and absolute and independent and separate
from any other security for the Obligations. whether executed by the Debtor or any other person.

2.3 Continuing Liahility of Debtor

This Agreement and the Charge granted hereby is granted as collateral security only and
will not subject the Secured Parly or the other Beneliciaries lo. or transler or in any way affect or
modilv, any obligation or liability of the Debtor with respeet to any of the Collateral or any
transaction in connection therewith.

2.4  Delivery of Investment Property Collateral; Registration in Name of Secured Party
Subject to Section 2.5, all Investment Property Collateral must be Delivered immediately

upon request of the Secured Party to the Secured Party or its nominee, including. without
limitation, delivery to the Secured Party of all security certificates, instruments or other

J1389751.1
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documents representing or evidencing the Investment Property Collateral, which shall be
endorsed for transfer in blank by the Debtor and accompanied by Transfer Documents, all as
satisfactory to the Secured Party, acting reasonably. The Secured Party may, at its option, cause
all or any of the Investment Property Collateral to be registered in the name of the Secured Party
or its nominee upon the occurrence of an Event of Default.

2.5  Subsequently Acquired Investment Property Collateral

To the extent the Debtor has or acquires, by way of amalgamation or otherwise, any
additional Investment Property Collateral al any time or from time to time after the date hereof,
such Investment Property Collateral will automatically (and without any further action being
required to be taken by the Secured Party) be subject to the Charge created hercby. The Debtor
will take, or cause to be taken, to the extent it has previously received a request of the Secured
Parly to have Investment Property Collateral Delivered to it pursuant to Section 2.4, as promptly
as practicable and, in anv event within 10 days after it obtains such additional Investment
Property Collateral, in each case, all steps and actions as the Secured Party deems necessary to
ensure that the additional Investment Property Collateral is Delivered to the Secured Party,
incloding, without limitation, delivery to the Secured Party of any sccurity certificates
comprising such additional Investment Property Collateral, accompanied by Transfer
Documents.

2.6 Attachment of Security Interest

The Debtor acknowledges that the Charge hereby created attaches upon the execution of
this Agreement (or in the case of any future property. upon the date the Debtor has any rights
therein), that value has been given by the Beneficiaries and that Debtor has, or in the case of
future property will have, rights in the Collateral or the power to transfer rights in the Collateral
to the Secured Party.

ARTICLE 3 - REPRESENTATIONS, WARRANTIES
AND COVENANTS OF THE DEBTOR

3.1  Representations and Warranties

The Debtor hereby represents and warrants to the Secured Party and the Beneficiaries
that (and acknowledges that the Secured Party and the Beneficiaries are relying on the same):

(a) the Debtor's chiefl executive office (as such term is utilized in the PPSA) is
located in the Province of Alberta;

(b)  as at the date hereof. all of the real property and tangible personal property and
assets of the Debtor are located in the Provinee of Alberta; and

(c) no Investment Property Collateral is in the possession or control of any person
asserting a claim thereto or Security Interest or ather lien therein, except that the
Secured Party or its nominee or a securities intermediary acting on its behalf may
have possession or control of the Investment Property Collateral.

3138497511
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3.2 Survival of Representations and Warrantics

The representations and warranties set out in this Agreement shall survive the execution
and delivery of this Agreement notwithstanding any investigations or examinations which may
be made by any of the Beneficiaries or their legal counsel and other representatives. Such
representations and warranties shall survive until this Agreement has been terminated and
discharged in accordance with Section 7.8 hereof.

33 Covenants

The Debtor covenants with the Secured Party that the Debtor shall:

(a)

(b)

(d)

31340751 |

not (i) change its name or its chief executive office. the province or provinces in
which any of its tangiblc property and assets, real or personal, arc located (except
to locations where all registrations, filings and recordings necessary or desirable
(as determined by the Secured Parly, acling responsibly) (o preserve, protect and
perfect the Security of the Debtor have previously been made and complcted) or
its jurisdiction of incorporation or (ii) continue or amalgamate into, or otherwisc
be organized under, another jurisdiction, in each case, without giving 15 days’
prior written notice thercof to the Secured Party;

[rom time 1o time forthwith at the request of the Sccured Parly execute and deliver
all such financing statements, schedules. assignments and documents, and do all
such further acts and things as may he reasonably required by the Secured Party to
ellectively carry out the [ull intent and meaning ol this Agreement, including,
without limitation, to enforce the Charge and remedies provided hercunder. or to
better evidence and perfect the Charge, and, upon the occurrence of an Event of
Diefault, the Debtor hereby irrevocably constitutes and appoints the Secured Party,
or any teceiver or receiver and manager appointed by the court or the Secured
Party, the true and lawful attorney of the Debtor, with full power of substitution,
o do any ol the [oregoing in the name ol the Debtor whenever and wherever the
Secured Party or any such Receiver may consider it to be necessary or expedicnt,
and such appointment of the Secured Party as the Debtor's attorney is coupled
with an interest and 1s irrevocable;

pay to the Secured Party forthwith upon demand all reasonable costs and expenses
(including, without limiting the generality of the foregoing, all rcasonable legal,
Receiver's and accounting fees and expenses) incurred by or on hehalf of the
Sceured Party in connection with the preparation, execution and perlection of this
Agreement and the carrying out of any of the provisions of this Agreement
including, without limiting the generality ol the loregoing, protecling and
preserving the Charpe and enforcing by legal process or otherwise the remedies
provided herein; and all such costs and expenses shall be added to and form part
ol the Obligations secured hereunder; and

provide to the Secured Party, promptly upon request, all information and evidence
the Secured Party may reasonably request concerning the Collateral to enable the
Secured Party to enforce the provisions hereof.
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ARTICLE 4 - ACCOUNT DEBTORS

4.1 MNotification of Account Debtors

If an Event of Default has occurred, the Secured Party may give notice of this Agreement
and the Charge granted hereby to any account debtors of the Debtor or to any other person liable
to the Debtor and may give notice to any such account debtors or other person to make all further
payments to the Sceured Party, and, after the occurrence of an Event of Delault, any payment or
other proceeds of Collateral received by the Debtor from account debtors or from any other
person liable o the Deblor whether belore or aller any nolice is given by the Secured Party shall
be held by the Debtor in trust for the Secured Party and [orthwith paid over to the Secured Party
on request.

ARTICLE 5 - DEALINGS WITH INVESTMENT PROPERTY COLLATERAL

5.1 Rights and Duties of Secured Party

(1)  The Secured Party may perform any of its rights and duties hereunder by ar
through agents and is entitled (o retain counsel and to act in reliance upon the advice of such
counsel concerning all matters pertaining to its rights and duties hereunder,

(2)  In the holding of the Investment Property Collateral, the Secured Party and any
nominee on its behall 1s only bound o exercise the same degree ol care as it would exercise with
respect Lo similar property ol its own ol similar value held in the same place. The Secured Party
and any nominee on its behalf will he deemed to have exercised reasonable care with respeet to
the custody and preservation of the Investment Property Collateral if it takes such action for that
purpose as the Debtor reasonably requests in writing, but failure of the Secured Parly or its
nominee to comply with any such request will not of itself be deemed a failure to exercise
reasonable care.

(3) The powers conferred on the Sceured Party hercunder with respect to Investment
Property Collateral are solely to protect its interest in the Investment Property Collateral and
shall not impose any duty upon it to exercise any such powers. Lxcept for the safe custody of
any Investment Property Collateral in its or its nominees' posscssion and the accounting for
moneys actually received by it or its nominees thereunder, the Secured Party shall have no duty
as to any Investment Property Collateral or as to the taking of any necessary steps to preserve
rights against prior partics or any other rights pertaining to any Investunent Property Collateral
and no such duties shall be implied as arising hereunder.

3.2 Yoting and Other Rights

(1) Unless an Event of Default has oceurred, the Debtor is entitled o exercise, either
directly or, if the Investment Property Collateral is registered in the name of the Sceured Parly or
its nominee, by power of attorney or proxy, all the rights and powers of a holder of such
Investment Property Collateral including the voting rights from time to lime exercisable in
respect of the Investment Property Collateral and to give proxies. consents, ratifications and
waivers in respect thereof. (If the Investment Property Collateral has been registered in the name
of the Secured Party or its nominee, the Secured Party will execute and deliver (or cause to be
executed and delivered) to the Debtor such proxies. directions and other instruments as the
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Debtor may request for the purpose of giving effect to the foregoing.) No such action may be
taken by the Debtor if it would be prejudicial to the interests of any of the Beneficiaries or would
violate or be inconsistent with this Agreement or the Commitment Letter or would have the
effect of reducing the value of the Investment Property Collateral as security for the Obligations
or would have the effect of imposing any restriction on the transferability of any of the
Investment Property Collateral.

(2)  Upon the occurrence of an Event of Default, the Secured Party may give the
Debtor a notice prohibiting the Debtor from exercising the rights and powers of a holder of the
Investment Property Collateral, including the voting rights in respect of the Investment Property
Collateral, at which time all such rights of the Debtor will cease immediately and the Secured
Party will have the right to exercise the rights and powers related to such Investment Property
Collateral, including the right to vote.

53 Distributions

(1) Unless an Event of Default has occurred:

(a) the Debtor is entitled to receive all dividends, distributions, interest payments or
other payments in respect of the Investment Property Collateral; and

(h) if the Investment Property Collateral has been registered in the name of the
Secured Party or its nominee. the Secured Party will execute and deliver (or cause
to be executed and delivered) to the Debtor all directions and other instruments as
the Debtor may request for the purpose af enabling the Debtor 1o receive the
dividends. distributions, interest payments or other payments that the Debtor is
authurized W receive pursuant W Seclion 5.3(1)a) above.

(2) L'pon the vecurrence ol an Event ol Delault, all rights of the Deblor pursuant to
Seclion 5.3(1) will cease and the Secured Party will have the sole and exclusive right and
authority to receive and retain all payments that the Debtor would otherwise be authorized to
retain pursuant to Section 5.3(1). All money and other property received by the Secured Party
pursuant to the provisions of this Scetion 3.3(2) may be applied on account of the Obligations or
may be retained by the Secured Party as additional Collateral hereunder and be applied in
accordance with the provisions ol this Agreement. All payments which are received by the
Debtor contrary lo the provisions of this Scetion 5.3(2) will be held by the Debtor in trust for the
exclusive henefit of the Secured Party and the other Beneficiaries. will be segregated from other
property or funds ol the Debtor and will be lorthwith paid or Delivered, as applicable, to the
Sccured Party or its nominee to he applied on account of the Obligations or ta hold as Collateral,
as the Secured Party may see fit.

ARTICLE 6 - REMEDIES
6.1 Remedies

(a) Upon the occurrence of any Event of Default, any or all security granted hereby
shall, at the option of the Secured Party, become immediately enforceable and, in
addition to any right or remedy provided by law, the Secured Party will have the
rights and remedies set out below, all of which rights and remedies will be
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enforceable successively, concurrently, or both, and are in addition to and not in
substitution for any other rights or remedies the Secured Party may have:

(i)

(ii)

(iii)

(1v)

(v)

(vi)

(vii)

(viii)

(ix)

the Secured Party may by appointment in writing appoint an interim-
receiver, receiver or receiver and manager (each herein referred to as the
"Receiver") of the Collateral (which term when used in this Section 6.1
shall include the whole or any part of the Collateral) and may remove or
replace such Receiver from time to time or may institute proceedings in
any court of competent jurisdiction for the appointment of a Receiver of
the Collateral; and the term "Secured Party™ when used in this Section 6.1
shall include any Receiver so appointed and the agents, olficers and
employees of such Receiver; and the Secured Party shall not be in any
way responsible for any misconduct or negligence of any such Receiver;

the Secured Party may luke possession of the Collateral and require the
Debtor to assemble the Collateral and deliver or make the Collateral
available to the Secured Party at such place or places as may be speeificd
by the Secured Party;

the Secured Party may transfer any part of the Investment Property
Collateral into the name of the Secured Parly or its nominee if it has not
already done sa in accordance with Section 2.4;

the Secured Parly may exercise any voting rights altaching w any of the
Investment Property Collateral (whether or not registered in the name of
the Secured Party or its nominee) and give or withhold all consents,
waivers and ratifications in respect thercof

the Secured Party may exercise all rights of conversion, cxchange or
subsecription, or any other riphts. privileges or options pertaining to any of
the Investment Property Collateral, including the right to exchange ar its
diserction any of the Investment Property Collateral upon  the
amalgamation, arrangement, merger, consolidation or other reorganization
of the issuer of the Investment Property Collateral, all without liability
exceplt to account for property actually received by the Secured Party;

the Secured Party may take such steps as it considers desirable 1o
maintain, preserve or protect the Collateral;

the Secured Party may carry on or concur in the carrying on of all or any
part of the business ol the Debtor:

the Secured Party may enforce any rights of the Debtor in respect of the
Collateral by any manner permitted by law;

the Secured Party may realize upon, collect, sell, transfer, assign, give
options to purchase, lease or otherwise dispose of any of the Collateral in
such manner as may seem advisable to the Secured Party, including,
without limitation, at public auction, by private tender, by private sale or
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otherwise either for cash or upon credit upon such terms and conditions as
the Secured Party may determine and without notice to the Debtor unless
required by law and may execute and deliver to the purchaser or
purchasers of the Collateral or any part thereof a good and sufficient deed
or conveyvance or deeds or conveyances for the same, any officer or duly
authorized representative of the Secured Party being hereby constituted
the irrevocable attorney of the Debtor for the purpose of making such sale
and executing such deeds or conveyances, and any such sale made as
aloresaid shall be a perpetual bar both in law and in equity against the
Debtor and all other persons claiming all or any part of the Collateral by,
from, through or under the Debtor. For such purposes. cach requircment
relating thereto and prescribed by applicable laws or otherwise is herehy
waived by the Debtor to the extent permitted by applicable laws and in
any offer or sale of any of the Collateral by the Secured Party is authorized
o comply with any limitation or restriction in connection with such offer
or sale as the Secured Party may be advised by counscl is nceessary in
order to avoid any violation of applicable laws, or in arder to obtain any
required approval of the sale or of the purchase by any Governmental
Authority. Such compliance will not result in such sale being considered
or deemed not to have been made in a commercially rcasonable manner
nor will the Secured Party be liable or accountable to the Debtor for any
discount allowed by rcason of the fact that such Collateral is sold in
compliance with anv such limitation or restriction;

subject to requirements of applicable laws, the Seccured DParly mav
purchase any of the Caollateral. whether in connection with a sale made
under the power ol sale herein conlained or pursuant to judicial
proceedings or otherwise:

subjeet to requirements of applicable laws, the Secured Parly may accept
the Collateral in satisfaction or partial satisfaction of the Obligations upon
notice to the Debtor of its intention to do so in the manner required by
law;

the Secured Party may borrow money on the security of the Collateral [or
the purpose of the carrying on of the business of the Debtor or for the
maintenance, preservation, protection or realization of the Collateral in
priarity ta the Charpe:

the Secured Party may enter upon, occupy and use all or any of the
Collateral occupied by the Dehtor and use all or any of the Collateral for
such time as the Secured Parly requires lo facilitate the realization of the
Collateral, free of charge, and the Secured Party and the Beneficiarics will
not be liable to the Debtor for any neglect in so doing (other than gross
negligence or wilful misconduct on the part thereof) or in respect of any
rent, charges, depreciation or damages in connection with such actions;
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(xiv) the Secured Party may charge on its own behalf and pay to others all
amounts for expenses incurred and for services rendered in connection
with the exercise of the rights and remedies of the Beneficiaries hereunder,
including, without limiting the generality of the foregoing. reasonable
legal, Receiver and accounting fees and expenses, and in every such case
the amounts so paid together with all costs, charges and expenses incurred
in connection therewith, including interest thereon at a rate per annum
equal to the rate of interest per annum then pavable on Cdn.§ Direct
Advances plus 2.0% per annum, shall be added to and form part of the
Obligations hereby secured: and

(xv) the Secured Party may discharge any claim, Security Interest,
encumbrance or any rights of others that may exist or be threatened
against the Collateral, and in every such case the amounts so paid together
with all reasonable costs, charges and expenses incurred in connection
therewith shall be added to the Obligations hereby secured.

The Secured Party and the Beneficiaries may:

(i) grant extensions of time,

(ii)  take and perfect or abstain from taking and perfecting security,
(iii)  give up securilies,

(iv)  accept compositions or compromises.

(v) grant releases and discharges, and

(vi) release any part of the Collateral or otherwise deal with the Debtor,
debtors and creditors of the Debtor, sureties and others and with the
Collateral and other security as the Secured Party sees fit,

without prejudice to the liability of the Debtor to the Secured Party and the
Beneficiaries or the Beneficiaries' rights hereunder.

The Beneliciaries shall not be liable or responsible Lor any failure to seize, collect.
realize, or obtain payment with respeet to the Collateral and shall not be bound to
institute proceedings or to take other steps for the purpose of seizing, collecting,
realizing or obtaining possession or payvment with respect to the Collateral or lor
the purpose of preserving any rights of the Secured Party, the Debtor or any other
person, in respect of the Collateral.

The Secured Party shall apply any proceeds ol realization of the Collateral to
payment of reasonable expenses in connection with the preservation and
realization of the Collateral as above described and the Secured Party shall apply
any balance of such proceeds to payment of the Obligations in accordance with
the Commitment Letter. If the disposition of the Collateral fails to satisfy the
Obligations secured by this Agreement and the aforesaid expenses. the Debtor
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will be liable to pay any deficiency to the Secured Party and the Beneficiaries
forthwith on demand. Subject to the requirements of applicable law, any surplus
realized in excess of the Obligations shall be paid over to the Debtor.

(e) Any Receiver shall be entitled to exercise all rights and powers of the Secured
Party hereunder. To the extent permitted by law, any Receiver shall for all
purposes be deemed (o be the agent of the Debtor and not of the Secured Party
and the Debtor shall be solely responsible for the Receiver's acts or defaults and
remuneration.

6.2 Power of Attorney

The Debtor hereby appoints the Secured Parly as allomey of the Debtor, with full
authority in the place and stcad of the Debtor and in the name of the Debtor or otherwisc, from
time to time in the Secured Party's discretion at any time after the occurrence of an Event of
Delault, o take any and all actions authorized or permmitied to be taken by the Secured Party
under this Agreement or by applicable laws and to: (a) cxccute and deliver all instruments and
other documents and do all such further acts and things as may be reasonably required by the
Secured Party to enforce the Charge and remedies provided hereunder or to better evidence and
perfect the Charge; and (b) take any action and exceute any instrument which the Secured Party,
acting reasonably, may deem necessary or advisable to accomplish the purposes of this
Agreement, including, to ask for, demand, collect, sue lor, recover. compound. receive and give
acquittances and receipts for moneys due and to become due under or in connection with the
Collateral, to receive, endarse, and callect any drafts or other instruments. documents and chattel
paper in connection therewith. and to file any claims or take any action or institute any
proceedings which the Secured Parly may deem to be necessary or desirable lor the collection
thereof. Such appointment of the Secured Party as the Debtor's attomey is coupled with an
interest and is irrevocable.

ARTICLE 7 - GENERAL
7.1  Benefit of the Agreement

This Agreement shall be binding upon the successors and permitted assigns of the Debtor
and shall benefit the successors and permitted assigns of the Secured Party and other
Beneficiaries,

7.2 Conflict of Terms; Entire Agreement

This Agreement has been entered into as collateral scecurity for the Obligations and is
subject to all the terms and conditions of the Commitment Letter and. if there is any conflict or
inconsistency between the provisions of this Agreement and the provisions of the Commitment
Letter, the rights and obligations of the Debtor, the Sceured Party and the other Beneliciaries
shall be governed by the provisions of the Commitment Letter. This Agreement together with
the Commitment Letter and all other agreements related thereto constitute the entire agrecment
between the Debtor and the Secured Party with respect to the subject matter hereof. There are no
representations, warranties, terms, conditions, undertakings or collateral agreements, express.
implied or statutory, between the Beneficiaries and the Debtor except as expressly set forth
therein and herein.
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7.3 No Waiver

No delay or failure by the Beneficiaries in the exercise of any right hereunder shall
operate as a waiver thereof, nor shall any single or partial exercise of any right hereunder
preclude the other or further exercise thereof or the exercise of any other right.

7.4  Severability

If any provision of this Agreement is determined to be invalid or unenforecable in whole
or in part, such invalidity or unenforeeability shall attach onlv to such provision or part thereof
and the remaining part of such provision and all other provisions hereol” shall continue in {ull
force and cffect. ‘Lo the extent permitted by applicable law the partics hereby waive any
provision of law that renders any provision hereof prohihited or unenforceable in any respect.

7.5 Notices

Any demand, notice or other communicalion o be given in connection with this
Agreement shall be given in wriling and may be given by personal delivery, [acsimile or other
clectronic means, addressed to the recipient as follows:

To the Debtor:

Canada Gold Beef Inc.
Box 237

Picture Butte, AB
Canada, TOK 1V0

Attention: Dwayne A. Beaton
Email: dwayne(@vrpfarms.ca

To the Secured Party:

The Bank of Nova Scotia, as Secured Party
#2 - 83 Carry Drive SE

Medicine Hat, AB

Canada, T1B 3M5

Attention: Agriculture Banking
Facsimile: 403-528-8370

or such other address. electronic communication number, or to the attention of such other
individual as may be designated by notice by any party to the other. Any demand, notice or
communication made or given by personal delivery or by facsimile or other electronic means of
communication during normal business hours at the place of receipt on a business day shall be
conclusively deemed to have been made or given at the time of actual delivery or transmittal, as
the case may be, on such business day. Any demand, notice or communication made or given by
personal delivery or by facsimile or other electronic means of communication after normal
business hours at the place of receipt or otherwise than on a business day shall be conclusively
deemed to have been made or given at 10:00 a.m. (Calgary time) on the first business day
following actual delivery or transmittal, as the case may be.
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7.6 Modification; Waivers; Assignment

This Agreement may not be amended or modified in any respect except by written
instrument signed by the Debtor and the Secured Party. No waiver of any provision of this
Agreement by the Secured Party shall be effective unless the same is in writing and signed by the
Secured Party, and then such waiver shall be effective only in the specific instance and for the
specilic purpose for which it is given. The rights of the Secured Party (including those of any
Beneficiary) under this Agreement may only be assipned in accordance with the requirements of
the Commitment Letter. The Debtor may not assign its obligations under this Agreement
withoul the prior wrilten consent ol the Secured Marly (which cuonsent may be withheld in its sole
discretion). Any assignee of a Beneficiary shall be bound hereby, muraris mutandis.

7.7  Additional Continuing Sceurity

This Agreement and the Charge granted hereby are in addition to and not in substitution
for any other securily now or herealler held by the Secured Party or the other Beneficiaries and
this Agreement is a continuing agreement and security that shall remain in full force and cffect
until discharpged by the Secured Party.

7.8  Discharge

The Debtor and the Collateral shall not be discharged from the Charge or from this
Agreement except by a release or discharge in writing signed by the Secured Party.

7.9 No Release

The loss, injury or destruction of the Collateral shall not operate in any manner to release
or discharge the Debtor from any of its liabilities to the Benefliciaries,

7.100  No Obligation to Act

MNotwithstanding any provision of this Agreement, the Commitment Letter or any other
document related thereto or hereto or the operation, application or effect hereof, the Secured
Party, the other Beneficiaries or any Receiver, or any representative or agent acting for or on
behalf of the foregoing, shall not have anv obligation whatsoever to exercise or refrain from
exercising any right, power, privilepe or interest hercunder or to receive or claim any benelit
hercunder.

7.11  Admit to Benefit

Subject lo Section 7.6, no person other than the Debtor and the Beneliciaries shall have
any rights or hbenefits under this Agreement, nor is it intended that any such person gain any
benefit or advantage as a result of this Apreement nor shall this Agreement constitute a
subordination of any securily in favour of such person.

7.12  Time of the Essence

Time shall be of the essence with regard to this Agreement.
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7.13  Waiver of Financing Statement, etc.

The Debtor hereby waives the right to receive from the Secured Party or the other
Beneficiaries a copy of any financing statement. financing change statement or other statement
or document filed or registered at any time in respect of this Agreement or any verification
statement or other statement or document issued by any registry that confirms or evidences
registration of or relates to this Agreement.

7.14  Governing Law

This Agreement shall be governed by and construed in accordance with the laws of the
Province of Alberta and the federal laws of Canada applicable therein.

7.15  Attornment

The Debtor and each of the Beneficiaries each hereby attom and submit to the
jurisdiction of the courts of the Province of Alberta. For the purpose of all legal proceedings,
this Agreement shall be deemed to have been performed in the Province of Alberta and the
courts of the Province of Alberta shall have jurisdiction to entertain any action or proceeding
arising under this Agreement. Notwithstanding the foregoing, nothing herein shall be construed
nor operate to limit the right of the Debtor ar any Benecficiary to commence any acltion or
proceeding relating hereto in any other jurisdiction, nor to limit the right of the courts of any
other jurisdiction to take jurisdiction over any action, proceeding or matter relating hereto.

7.16  Executed Copy
The Debtor hereby acknowledges receipl of a [ully executed copy ol this Agreement.
7.17  Counterparts; Electronie Execution

This Agreement may be executed electronicallv and in any number of counterparts, cach
of which shall be deemed to be an original and all of which taken together shall be deemed to
constitutec onc and the same instrument, and it shall not be neeessary in making prool of this
Agreement to produce or account for more than one such counterpart.

[Remainder of Page Intentionally Lefi Blank]
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IN WITNESS WHEREOF the parties hereto have executed this Agreement.

CANADA GOLD BEEF INC =

Per:
Name:
Title:

-

Yoty 5

Per;
Name:
Title:

THE BANK OF NOVA SCOTIA.
as Secured Party

Per:
Name:
Title;

Per:
Name:
Title:

Signature Page to General Security Agreement — CANADA GOLD BEEF INC
347



IN WITNESS WHEREOF the parties hereto have executed this Agreement.
CANADA GOLD BEEF INC.

Per:
MName:
Title:

Per:
Name:
Title:

THE BANK OF NOVA SCOTIA,
as Secured Party

Per: @(?/M

Name: Allison Hehning

Title: Director, Credit Solutions Group
Per:

Name:

Title:

Slgnature Page to Ganeral Security Agreement — CANADA GOLD BEEF INC
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GENERAL SECURITY AGREEMENT
(Canada Sheep Holdings Ltd.)

THIS AGREEMENT made as of October 5. 2018
BETWEEN:

Canada Sheep Holdings Ltd., a corporation subsisting under the
laws of the Province of British Columbia (hereinafier referred to as
the "Debtor")

-and -

THE BANK OF NOVA SCOTIA
(hereinafier referred to as the "Secured Party").

WHEREAS the Debtor has agreed to grant, as general and continuing security for the
payment and performance of the Obligations (as hereinafter defined), the security interest and
assignment, mortgage and charge granted herein;

NOW THEREFORE THIS AGREEMENT WITNESSES that in consideration of the
premises and the covenants and agreements herein contained the parties agree as follows:

ARTICLE 1 - INTERPRETATION
1.1 Definitions

In this Agreement, including the recitals hereto, this Section and any schedules or
attachments hereto, unless something in the subject matter or context is inconsistent therewith:

"Account Control Agreement” means, with respect to a securities account, a securities account
control agreement between the Debtor, the Secured Party and the securities intermediary which
maintains such securities account on behalf of the Debtor, as the same may be amended,
modified, supplemented or restated from time to time.

"Agreement"” means this agreement, as amended, modified, supplemented or restated from time
to time in accordance with the provisions hereof.

"Beneficiaries” means, collectively, the Secured Party and each il its affiliates who is owed any
Obligations from time to time, and "Beneficiary" means any of them.

"Charge" means the Security Interests created hereunder.
"Collateral" has the meaning set out in Section 2.1,

"Commitment Letter” means the commitment letter (including the term sheet attached thereto
and all schedules and exhibits thereto) of the Secured Party dated June 21, 2018 and
acknowledged and accepted by the Debtor and certain of its affiliates on June 22, 2018 relating
to the establishment of certain credit facilities in favour of Canada Sheep and Lamb Farms Ltd.,
Canada Gold Beef Inc. and SunGold Specialty meats Inc.. as the same may be amended,
modified, supplemented or restated from time to time in accordance with the provisions thereof.
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"Delivery" and the corresponding term "Delivered" when used with respect to Collateral means:

(a) in the case of Collateral constituting certificated securities, transfer thereof to the
Secured Party or its nominee by physical delivery of the security certificates to
the Secured Party or its nominee, such Collateral to be endorsed for transfer or
accompanied by Transfer Documents, all in form and content satisfactory to the
Secured Party:

(b) in the case of Collateral conslituting uncertificated securities, (i) registration
thereof on the books and records of the issuer thereof in the name of the Sccured
Party or its nominee or (ii) the execution and delivery by the issuer thereof of an
effective agreement (each. an "Issuer Control Agreement"). pursuant to which
such issuer aprees that it will comply with instructions ariginated by the Securcd
Party or its nominee without further consent of the Dehbtor or any ather persan;

(c) in the case of Collateral constituting security entitlements in respect of financial
assels deposiled in or credited to a secunues account, (1) completion ol all actions
necessary o constitute the Securcd Party or its nomince the entitlement holder
with respect to each such security entitlement or (i1) the execution and delivery by
the relevant securities intermediary of an ellective Account Control Agreement
pursuant lo which such securilics inlermediary agrees o comply with enlitlement
orders originated hy the Secured Party or its nominee without further consent of
the Debtor or any other person; and

(d)  in each case such additional or alternative procedures as may hereafter become
reasonably appropriate to grant control of, or otherwise perfect a Security Interest
in, any Collateral in favour of the Sccured Party or its nominee.

"Event of Default" means the occurrence of any one or more of: (a) an Event of Default under
and as defined in the Commitment Letter. (b) a Demand for Payment being made, or (c) any
Obligor becoming Insolvent.

"Guarantee” means the guarantec granted by the Debtor to the Sceured Party and dated as ol the
date hereof, as the same may be amended, restated. supplemented or otherwise modified from
time to time.

"Issuer Control Agreement” has the meamng set out in paragraph (b) of the delimition of
"Delivery™”.

"Obligations" means, collectively and al any time and from tme to time, (a) all present and
future abligations, liabilities and indebtedness (absolute or contingent, matured or otherwise) of
the Debtor to the Secured Party and the other Beneliciaries under, pursuant or relating to the
Commitment Letter, the Guarantee and the vther documents, agreements and instruments related
thereto and including, without limitation, the principal of, and all interest, fees. legal and other
costs, charges and expenses owing or payable on or in respect of. any and all Cdn.§ Direct
Advances, US$ Direct Advances and other loans, advances and availments of credit, (b) all
present and future hedge and swap obligations of the Debtor to any Beneficiary, and (c) all
present and future bank product and cash management obligations of the Debtor to any
Beneficiary including, without limitation. all treasury, depository, overdraft, credit or debit card.,
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purchase card, electronic funds transfer, cash pooling and other cash management arrangements
and commercial credit card and merchant card services and obligations, in each case whether the
same are absolute or contingent, matured or not, or from time to time reduced and thereafter
increased or entirely extinguished and thereafter incurred again.

"Pledged Shares" has the meaning sct out in paragraph (a) of the definition of "Stock".

"Security Interest” means mortgages, charges, pledges, hypothecs, assignments by way of
security, conditional sales or other title retention arrangements, security created under the Bank
Act (Canada), liens. encumbrances, securily interests ur other inleresls in property, howsoever
created or arising, whether fixed or floating, perfected or not, which secure payment or
performance of an oblipation and, including, in any event:

(a)

(b)

(c)

(d)

deposits or transfers of cash, marketable securities or other financial assets under
any apreement or arrangement whereby such cash, securitics or asscts may be
withdrawn, returned or transferred only upon fulfilment of any condition as to the
discharge ol any vther indebledness or other obligation o anv creditor,

(i) rights of set-off or (ii) any other right of or arrangement of any kind with any
creditor, which in any case are made, created or entered inlo, as the case may be,
for the purpose of or having the eftect (directly or indirectly) of (A) securing debt,
(B) preferring some holders of debt over other holders of debt or (C) having the
claims of any creditor be satisfied prior to the claims of other creditors with or
from the proceeds of any properties, assets or revenues of any kind now owned or
later acquired (other than, with respect to (C) only, rights of sel-off’ granted or
arising in the ordinary course of business);

the rights of lessors under capital or financing leases and any other lease
financing: and

absolute assignments of accounts receivable.

"Stock" means:

(a)

(b)

F13R9791.1

all securities (collectively, the "Pledged Shares") owned by the Debrtaor, all
security certificates, if any. and other instruments and documents evidencing or
representing such Pledged Shares, and all dividends, inlerest, distribulions, cash,
instruments and other property. income, profits and proceeds from time to time
received or receivable upon or otherwise distributed or distributable in respect of
or in ¢xchange for any and all of the Pledged Shares;

all additional or substitute shares of capital stock, partnership interests or other
equity interests of any class of any issuer from time to time issued to or otherwise
acquired by the Deblor in any manner in respect ol Pledged Shares, the security
certificates, if any, and other instruments representing such additional or
substitute shares, and all dividends, interests, distributions, cash, instruments and
other property, income, profits and proceeds from time to time received or
receivable upon or otherwise distributed or distributable in respect of or in
exchange for any or all of such additional or substitute shares: and
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4.
(c) to the extent not otherwise included in the foregoing, all proceeds thereof.

"Transfer Documents" means, with respect to the transfer of Pledged Shares or other Stock.
stock transfers, powers of attorney or other instruments of transfer, in each case. executed in
blank and in form and substance as may be required (from time to time) by the Secured Party,
acting reasonably.

1.2 Definitions used in the Commitment Letter

Capitalized terms used herein without express definition shall, unless something in the
subject matter or context is inconsistent therewith, have the same meanings as are ascribad to
such terms in the Commitment Letter.

1.3 Personal Property Security Act Definitions

The terms "accessions”, "accounts”, "certificated sceurity”, "chattel paper”, "documents
of title", "financial asset", "goods", "instruments", "intangibles", "inventory", "investment
property”, "money", "proceeds", "securities account", "securities intermediary”, “security",
"security certificate”, "security entitlement” and "uncertilicated security”. whenever used herein
shall have the meanings given to those terms in the Personal Praperty Security Aet (Alberta) (the
"PPSA"), including the regulations thereunder, as now enacted or as the same may from time to

time be amended, re-enacted or replaced.
1.4 Headings and References

The division ol this Agreement into Articles and Sections and the insertion of headings
arc for convenience of reference only and shall not affect the construction or interpretation of
this Agreement. The terms "this Agreement”. "hereof”, "hereunder” and similar expressions
reler to this Agrecement and not to any particular Article, Section or other portion hereol and
include any agreement supplemental hereto. Unless something in the subject matter or context is
inconsistent therewith, reference herein to Articles and Sections are to Articles and Sections of

this Agreement.
1.5 Included Words

In this Agreement words importing the singular number only shall include the plural and
vice versa, words importing any gender shall include all genders, words importing persons shall
include individuals. partnerships, associations. trusts, unincorporated organizations and
corporations and words and terms denoting inclusiveness (such as "include" or "includes" or
"including" ), whether or not so stated, are not limited by their context or by the words or phrases
which precede or succeed them.

1.6 References to Statutes and Documents; Successors

In this Agreement:

{a) any reference to a statute will include and will be deemed to be a reference to the
regulations made pursuant to it, and to all amendments made to the statute and
regulations in force from time to time. and to any statute or regulation that may be
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passed which has the efTect of supplementing or superseding the statute referred
to or the relevant regulation;

(h) references herein to any document, instrument or agreement means such
document, instrument or agreement as originally executed, as modified, amended,
supplemented or restated from time to time; and

(c) any reference to a person will include and will be deemed to be a reference to any
person that is a successor to that person.

1.7 Calculation of Interest

Whenever a rate of interest hereunder is calculated on the basis of a year (the "deemed
year") which contains fewer days than the actual number of days in the calendar year of
calculation, such rate of interest shall be expressed as a yearly rate for the purposes of the
Interest Act (Canada) by multiplying such rate of interest by the actual number of days in the
calendar year of calculation and dividing it by the number of days in the deemed year.

1.8 Schedules

Any schedule to this Agreement 15 incorporated by relerence and shall be deemed to be
part of this Agreement.

ARTICLE 2 - GRANT OF SECURITY
2.1 Security

As general and continuing security for the payment and performance of the Oblipations,
the Debtor hereby pledges, hypothecales, assigns, charges, convevs, sets over and transfers unto
the Secured Party for the benefit of the Beneficiaries and does hereby grant to the Secured Parly
for the henefit of the Beneficiaries a continuing security interest in and to all of the present and
future undertaking, assets and property of the Debtor, both real and personal, including. without
limitation, all present and after-acquired personal property of the Debior (collectively, the
"Collateral"), and as further general and continuing security for the payment and performance of
the Obligations, the Debtor hereby assigns the Collateral to the Secured Party and mortgages and
charges the Collateral to the Secured Party (with respect to real property, as and by way ol a
floating charge). Without limiting the generality of the foregoing, the Collateral shall include all
right, title and interest that the Debtor now has, may be possessed of, entitled to, or acquire, by
way of amalgamation or otherwise, now or hereafter or may hercafter have in all properly of the
following kinds:

(a) Accounts Reccivable: all debts, accounts. accounts receivables, claims and choses
in action which are now or which may hereafter become due, vwing or aceruing
due to the Debtor (collectively, the "Receivables");

(b)  Inventory: all inventory of whatever kind and wherever situated including,
without limiting the generality of the foregoing, all goods held for sale or lease, or
furnished or to be furnished under contracts for service, or that are work in
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(c)

(d)

(e)

(f)

(g)

138791 1
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progress, or that are raw materials used or consumed in the business of the Debtor
(collectively, the "Inventory"):

Equipment: all goods, machinery, equipment, fixtures, furniture, plant, vehicles
and other tangible personal property which are not Inventory, including, without
limiting the generality of the foregoing, the tangible personal property described
in any schedule hereto executed by both the Debtor and the Secured Party:

Chattel Paper: all chattel paper;

Naocuments of Title: all warehouse receipts, bills of lading and other documents
of title, whether negotiable or not:

[nvestment Property and Instruments: all of the following (being collectively
relerred o herein as the "Investment Property Collateral™):

(1) all securilies accounts in the name of the Debtor, including any and all
asscts of whatever tvpe or kind deposited in or credited o such securities
accounts. including all financial assets, all security entitlements related to
such financial assets, and all securily certilicates and other certificates and
instruments from time to time representing or evidencing the same, and all
dividends, whether in shares, money or property, interest, distributions,
cash and other property from time to time received or receivable upon or
paid or payable on account of any return on, or repayment of, capital or
otherwise distributed or distributable in respect of or in exchange for any
or all of the foregoing;

(ii)  all Stock:
(iii)  all financial assets:
(iv)  all security entitlements;

(v) all other property that may al any time be received or receivable or
otherwise distributed or distributable to or for the account of the Debtor in
respect of, in substitution for, in addition to or in exchange for, any of the
foregoing: and

(vi)  all proceeds in respect of the foregoing described in this subparagraph (f)
and all rights and interest of the Debtor in respect thereof or evidenced
thereby including all money received or receivable from time to time by
the Debtor in connection with the sale of any of the foregoing (including
all proceeds received or receivable in connection with the redemption or
purchase for cancellation of any of the Pledged Shares);

Intangibles: all intangibles not described in Section 2.1(a) including, without
limiting the generality of the foregoing, all goodwill, patents, trademarks,
copyrights and other intellectual property;
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(h) Money: all coins or bills or other medium of exchange adopted for use as part of

the currency of Canada or of any foreign government;

(i) Books. Records. Eic.: all books, papers, accounts, invoices, documents and other
records in any form evidencing or relating to any of the property described in
Sections 2.1(a) to (h) inclusive. and all contracts. securities. instruments and other
rights and benefits in respect thereof;

(j) Substitutions, Etc.: all replacements of, substitutions for and increases. additions
and accessions to any of the property described in Sections 2.1(a) to (1) inclusive;
and

(k) Proceeds: all proceeds of the property deseribed in Sections 2.1(a) to (j) inclusive
including, without limiting the generality of the foregoing, all personal property in
any form or lixtures derived directly or indireetly from any dealing with such
property or that indemnifies or compensates for the loss of or damage to such
property,

provided that the Charge shall not: (i) extend, include or apply to the last day of the term of any
lease now held or herealler acquired by the Deblor, bul should the Secured Party enforce the said
Charpe, the Debtor shall thereaficr stand possessed of such last day and shall hold 1t in trust Lo
assign the same to any person acquiring such term in the course of the enforcement of the said
Charge, (ii) render the Secured Marly or any other Beneliciary liable (o observe or perform any
term, covenant or condilion of any agreement, document or instrument o which the Debtor is a
party or by which it 15 bound, or (i1i) extend to, and the Collateral shall not include anv
agreement, right, franchise, licence or permit (the "Contractual Rights") to which the Debtor is
a parly or of which the Debtor has benefit, to the extent that the ercation of the Charge herein
would constitute a hreach of the terms of, or permit any person to terminate, the Contractual
Rights, but the Debtor shall hold its interesl therein in trust for the Secured Party and shall assign
such Contractual Rights to the Secured Party forthwith upon obtaining the consent of all other
parties thereto. The Debtor agrees that it shall, upon the request of the Secured Party, usc all
commerciallv reasonable efforts to obtain any consent required (o permit any Contractual Rights
to be subjected to the Charge herein,

2.2 Security Interest Absolute

The Charge granted hereby and all rights of the Secured Party hereunder and all
obligations of the Debtor hereunder are unconditional and absolute and independent and separate
from any other security for the Obligations. whether executed by the Debtor or any other person.

2.3 Continuing Liability of Debtor

This Agreement and the Charge granted hereby is granted as collateral security only and
will not subject the Secured Party or the other Beneficiaries to, or transfer or in any way affect or
modify. any obligation or liability of the Debtor with respect to any of the Collateral or any
transaction in connection therewith,
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24 Delivery of Investment Property Collateral; Registration in Name of Secured Party

Subject to Section 2.5, all Investment Property Collateral must be Delivered immediately
upon request of the Secured Party to the Secured Party or its nominee, including, without
limitation, delivery to the Secured Party of all security certificates, instruments or other
documents representing or evidencing the Investment Property Collateral, which shall be
endorsed for transfer in blank by the Debtor and accompanied by Transfer Documents, all as
satisfuctory to the Sccured Party, acting reasonably. The Sccured Party may, at its option, cause
all or any ol the Investment roperty Collateral to be registered in the name of the Secured Party
or its nominee upon the occurrence of an Event of Default.

2.5  Subsequently Aequired Investment Property Collateral

To the extent the Dehtor has or acquires, by way of amalgamation or otherwisc, any
additional Investment Properly Collateral at any time or from time to time after the date herenf.
such Investment Property Collateral will automatically (and without any lurther action being
required to be taken by the Secured Party) be subject to the Charge created hereby. The Debtor
will take, or cause to be taken, to the extent it has previously received a request of the Secured
Party to have Investment Property Collateral Delivered to it pursuant w Section 2.4, as promptly
as practicable and. in any event within 10 days after it abtains such additional Investment
Property Collateral, in each case, all steps and actions as the Secured Party deems necessary to
ensurc that the additional Investment Property Collateral is Delivered o the Secured Party,
including, without limitation, deliverv to the Secured Party of any sccuritv certificates
comprising such additional Investment Property Collateral, accompanied by Iransfer
Documents.

2.6 Attachment of Security Interest

The Debtor acknowledges that the Charge hereby created attaches upon the exceution of
this Agreement (or in the case of any future property, upon the date the Debtor has any rights
therein), that value has been given by the Beneficiaries and that Debtor has, or in the case of
future property will have, rights in the Collateral or the power to transfer rights in the Collateral
to the Secured Party.

ARTICLE 3 - REPRESENTATIONS, WARRANTIES
AND COVENANTS OF THE DEBTOR

3.1 Representations and Warranties

The Debtor hereby represents and warrants to the Secured Party and the Beneficiaries
that (and acknowledges that the Secured Party and the Beneficiaries are relying on the same):

(a) the Debtor's chiel executive office (as such term is utilized in the PPSA) is
located in the Province of Alberta;

(b)  as at the date hereof, all of the real property and tangible personal property and
assets of the Debtor are located in the Province of Alberta; and

(c) no Investment Property Collateral is in the possession or control of any person
asserting a claim thereto or Security Interest or other lien therein, except that the
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Secured Party or its nominee or a securities intermediary acting on its behalf may
have possession or control of the Investment Property Collateral.

3.2  Survival of Representations and Warranties

The representations and warranties set out in this Agreement shall survive the execution
and delivery of this Agreement notwithstanding any investigations or examinations which may
be made by any of the Beneficiaries or their legal counsel and other representatives. Such
representations and warranties shall survive until this Agreement has been terminated and
discharged in accordance with Section 7.8 hereof.

3.3 Covenants

The Debtor covenants with the Secured Party that the Debtor shall:

(a)

(b)

(c)

313897911

not (i) change its name or its chiel executive office, the provinee or provinces in
which any of its tangible property and assets, real or personal, are located (except
to locations where all registrations, filings and recordings necessary or desirable
(as determined by the Secured Party, acting responsibly) to preserve, protect and
perfect the Security of the Debtor have previously been made and completed) or
its jurisdiction of incorparation or (11) contimue or amalgamate into, or otherwise
be organized under, another jurisdiction, in each case, without giving 15 days'
prior writtcn notice thercof to the Secured Party:

[rom time to time forthwith at the request of the Secured Party execute and deliver
all such financing statements, schedules, assignments and documents, and do all
such further acts and things as mayv be reasonably required by the Secured Party to
effectively carry out the full intent and meaning ol this Agreement, including,
without limitation, to enforce the Charge and remedies provided hereunder, or to
hetter evidence and perfect the Charge, and, upon the occurrence of an Event of
Delault, the Deblor hereby irrevocably constitules and appoints the Secured Party,
or any receiver or receiver and manager appointed by the court or the Secured
Party, the true and lawful attorney of the Debtor, with full power of substitution,
to du any ol the loregoing in the name ol the Deblor whenever and wherever the
Secured Party or any such Receiver may consider it to he necessary or expedicnt,
and such appointment of the Secured Party as the Debtor's attorney is coupled
wilh an interest and is irrevocable;

pay 1o the Secured Party forthwith upon demand all reasonable costs and expenses
(including, without limiting the generality of the foregoing. all reasonable lepal,
Receiver's and accounting lees and expenses) incurred by or on behalf of the
Secured Party in connection with the preparation, execulion and perfection of this
Agreement and the carrying out of any of the provisions of this Aprecment
including, without limiting the generality of the [oregoing, protecting and
preserving the Charge and enforcing by legal process or otherwise the remedies
provided herein; and all such costs and expenses shall be added 1o and form part
of the Obligations secured hereunder; and
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(d) provide to the Secured Party, promptly upon request, all information and evidence
the Secured Party may reasonably request concerning the Collateral to enable the
Secured Party to enforce the provisions hereof.

ARTICLE 4 - ACCOUNT DEBTORS
4.1 MNotification of Account Debtors

If an Event of Default has occurred, the Sccured Party may give notice ol this Agreement
and the Charge granted hereby to any account debtors of the Diebtor or to any ather person liable
Lo the Debtor and may give notiee lo any such account deblors or other person to make all further
payments to the Sceured Party, and, afier the oceurrence ol an Event of Delault, any payment or
other proceeds of Collateral received by the Dehtor from account debtars or from any other
person liable o the Deblor whether belore or alier any notice 1s given by the Secured Party shall
be held by the Debtor in trust for the Secured Party and forthwith paid over to the Secured Party
0N request.

ARTICLE 5 - DEALINGS WITH INVESTMENT PROPERTY COLLATERAL
5.1  Rights and Duties of Secured Party

(1)  The Secured Party may perform any of its rights and duties hereunder by or
through agents and is entitled 1o retain counsel and 0 act in reliance upon the advice of such
counsel concerning all maltlers pertaining (o its rights and duties hereunder.

(2)  In the holding of the Investment Property Collateral, the Secured Party and anv
nominee on ils behall 1s only bound o exercise the same degree of care as it would exercise with
respect to similar property of its own of similar value held in the same place. T'he Secured Party
and any nominee on its behalf will be deemed to have exercised reasonable care with respect to
the custody and preservation of the Investment Property Collateral if it takes such action for that
purposc as the Debtor rcasonably requests in writing, but failure of the Secured Parly or its
nominee to comply with any such request will not of itself be deemed a failure to exercise
reasonable care.

(3) 'The powers conferred on the Secured Party hercunder with respect o Investment
Property Collateral are solely to protect its interest in the Investment Property Collateral and
shall not impose any duty upon it to exercise anyv such powers. Lxcept for the safe custody of
any lnvestment Property Collateral in its or its nominces' possession and the accounting for
moneys actuallv received by it or its nominees thereunder. the Secured Party shall have no dury
as 1o any Investment Property Collateral or as o the taking ol any necessary sleps to preserve
rights against prior parties or any other rights pertaining to any Investment Property Collateral
and no such duties shall be implied as arising hereunder.

5.2  Voting and Other Rights

(1) [/nless an Event of Default has occurred, the Debtor is entitled to exercise. either
directly or, il the Investment Property Collateral is registered in the name of the Secured Party or
its nominee, by power of attorney or proxy. all the rights and powers of a holder of such
Investment Property Collateral including the voting rights from time to time exercisable in
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respect of the Investment Property Collateral and to give proxies, consents. ratifications and
waivers in respect thereaf. (If the Investment Property Collateral has been registered in the name
ol the Secured Party or its nominee, the Secured Party will execute and deliver (or cause to bhe
executed and delivered) to the Debtor such proxies, dircctions and other instruments as the
Debtor may request for the purpase of giving effect to the foregoing.) No such action may be
taken by the Debtor if it would be prejudicial to the interests of anv of the Beneficiaries or would
violatc or be inconsistent with this Agreement or the Commitment Letter or would have the
effect of reducing the value of the Tnvestment Properly Collateral as security for the Obligations
or would have the effect of imposing any restriction on the transferability of any of the
Investment Property Collateral.

(2)  Upon the occurrence of an Event of Default, the Secured Party may give the
Debtor a notice prohibiting the Debtor from exercising the rights and powers of a holder of the
Investment Property Collateral, including the voting rights in respect of the Investment Property
Collateral, at which time all such rights of the Debtor will cease immediately and the Secured
Party will have the right to exercise the rights and powers related to such Investment Property
Collateral, including the right to vote.

5.3 Distributions
(1 Unless an Event ol Delault has occurred:

(a) the Dehtor is entitled to receive all dividends, distributions, interest payments or
other payments in respect of the Investment Property Collateral; and

(h)  if the Investment Propertv Collateral has been registered in the name of the
Secured Party or its nominee, the Secured Party will execute and deliver (or cause
to be executed and delivered) to the Debtor all directions and other instruments as
the Debtor may request for the purpose of enabling the Debtor to receive the
dividends, distributions, interest payments or other payments that the Debtor is
authorized to receive pursuant to Section 5.3(1)(a) above.

(2)  Upon the occurrence of an Event of Default, all rights of the Debtor pursuant to
Section 5.3(1) will cease and the Secured Party will have the snle and exclusive right and
duthuority o recerve and retain all payments that the Debtor would otherwise be authorized to
retain pursuant to Scetion 5.3(1). All money and other property received by the Secured Party
pursuant to the provisions of this Section 5.3(2) may be applied on account of the Oblipations or
may be retained by the Secured Parly as additional Collateral hereunder and be applied in
accardance with the provisions of this Agreement. All payments which arc received by the
Debtor contrary (o the provisions of this Section 5.3(2) will be held by the Debtor in trust for the
exclusive benefit of the Secured Party and the other Beneficiaries, will be segregated [rom other
property or funds of the Debtor and will be forthwith paid or Delivered, as applicable, to the
Secured Party or its nominee to be applied on account of the Obligations or to hold as Collateral,
as the Sceurcd Party may see fit.

Y3870 |
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(i)
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ARTICLE 6 - REMEDIES

Upon the occurrence of any Event of Default, any or all security granted hereby
shall, at the option of the Secured Party, become immediately enforceable and, in
addition 1o any right or remedy provided by law, the Secured Party will have the
rights and remedies set out below, all of which rights and remedies will be
enforeeable suceessively, concurrently, or both, and are in addition to and not in
substitution for any other rights or remedies the Secured Party may have:

(i)

(ii)

(iii)

{iv)

(v)

(vi)

(vii)

the Secured Party may by appointment in wriling appoinl an interim-
receiver. receiver or receiver and manager (each herein referred to as the
"Receiver") ol the Collateral (which term when used in this Section 6.1
shall include the whole or any part of the Collateral) and may remove or
replace such Receiver from time to time or may institute proceedings in
any court of competent jurisdietion for the appointment ol a Receiver of
the Collateral; and the term "Sceurcd Party” when used in this Section 6.1
shall include any Receiver so appointed and the agents, officers and
employees ol such Receiver; and the Secured Party shall not be in any
way responsible for any misconduct or negligence of any such Receiver;

the Secured Party may take possession of the Collateral and require the
Debtor to assemble the Collateral and deliver or make the Collateral
available to the Secured Party at such place or places as may be specified
by the Secured Party:

the Secured Party may transfer any part of the Investment Property
Collateral into the name of the Secured Party or its nominee if it has not
already done so in accordance with Section 2.4:

the Secured Party may exercise any voting rights attaching to any of the
Investment Property Collateral (whether or not registered in the name of
the Secured Party or its nominee) and pive or withhold all consents,
waivers and ratifications in respect thereof;

the Secured Party may exercise all rights of conversion, exchange or
subscription, or any other rights, privileges or options pertaining to any of
the Investment Property Collateral, including the right to exchange at its
discretion any of the [nvestment Property Collateral upon the
amalgamation, arrangement, merger, consolidation or other reorganization
of the issuer of the Investment Property Collateral, all without liability
except to account for property actuallv received by the Secured Party:

the Secured Party may take such steps as it considers desirable to
maintain, preserve or protect the Collateral;

the Secured Party may carry on or concur in the carrying on of all or any
part of the business of the Debtor;
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(viii)

(ix)

(x)

(xi)

(xii)

(xiii)

1R

the Secured Party may enforce any rights of the Debtor in respect of the
Collateral by any manner permitted by law;

the Secured Party may realize upon, collect, sell, transfer, assign, give
options to purchase, lease or otherwise dispose of any of the Collateral in
such manner as may seem advisable to the Secured Party, including,
without limitation, at public auction, by private tender. by private sale or
otherwise either for cash or upon credit upon such terms and conditions as
the Secured Party may determine and without notice to the Debtor unless
required by law and may execute and deliver o the purchaser or
purchasers of the Collateral or any part thereof a good and sufficient deed
ar conveyance or deeds or conveyances for the same, any officer or duly
authunized representative of the Secured Party being hereby constituted
the irrevocable attorney of the Debtor for the purpose of making such sale
and executing such deeds or conveyances, and any such sale made as
aforcsaid shall be a perpetual bar both in law and in equily against the
Debtor and all other persons claiming all or any part of the Collateral by,
from, through or under the Debtor. For such purposes, each requirement
relating thereto and prescribed by applicable laws or otherwise is hereby
waived by the Debtor to the extent permitted by applicable laws and in
any offer or sale of any of the Collateral by the Secured Party is authorized
to comply with any limitation or restriction in connection with such offer
or sale as the Secured Party may be advised by counsel is necessary in
order to avoid any violation of applicable laws, or in order to obtain any
required approval of the sale or of the purchase bv any Governmental
Authority. Such compliance will not result in such sale being considered
or deemed not to have been made in a commercially reasonable manner
nor will the Secured Party be liable or accountable to the Debtor for any
discount allowed by reason of the fact that such Collateral is sold in
compliance with any such limitation or restriction;

subject to requirements of applicable laws, the Secured Party may
purchase any of the Collateral, whether in connection with a sale made
under the power of sale herein contained or pursuant to judicial
proceedings or otherwise;

subject to requirements of applicable laws, the Secured Party may accept
the Collateral in satisfaction or partial satisfaction of the Obligations upon
notice to the Debtor of its intention to do so in the manner required by
law:;

the Secured Party may borrow money on the security of the Collateral for
the purpose of the carrying on of the business of the Debtor or for the
maintenance, preservation, protection or realization of the Collateral in
priority to the Charge:

the Secured Party may enter upon, occupy and use all or any of the
Collateral occupied by the Debtor and use all or any of the Collateral for
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(xiv)
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such time as the Secured Party requires to facilitate the realization of the
Collateral, free of charge, and the Secured Party and the Beneficiaries will
not be liable to the Debtor for any neglect in so doing (other than gross
negligence or wilful misconduct on the part thereof) or in respect of any
rent, charges, depreciation or damages in connection with such actions;

the Secured Party may charge on its own behalf and pay to others all
amounts for expenses incurred and for services rendered in connection
with the exercise of the rights and remedies of the Beneficiaries hereunder,
including, without limiting the generality of the foregoing, reasonable
legal, Receiver and accounting fees and expenses, and in every such case
the amounts so paid together with all costs, charges and expenscs incurred
in connection therewith, including interest thereon at a rate per annum
equal to the rate of intercst per annum then payable on Cdn$ Direct
Advances plus 2.0% per annum, shall be added to and form part of the
bligations hereby secured; and

the Secured Party may discharge any claim, Security Interest,
cncumbrance or any rights of others that may exist or be threatened
against the Collateral, and in every such case the amounts so paid togcther
with all reasonable costs, charges and expenses incurred in connection
therewith shall be added to the Obligations hereby secured.

The Secured Party and the Beneficiaries may:

(1)
(i)
(1ii)
(iv)
v)
(vi)

grant extensions of time,

take and perfect or abstain from taking and perfecting security,
give up securities,

accepl compositions or compromises,

grant releases and discharges, and

release any part of the Collateral or otherwisc deal with the Debtor.
debtors and creditors of the Debtor, sureties and others and with the
Collateral and other sceurity as the Sceurcd Party sees (il

without prejudice to the liability of the Debtor to the Sceured Party and the
Beneficiaries or the Beneficiaries' rights hereunder.

The Benelicianes shall not be liable or responsible for any failure to seize, collect,
realize, or abtain payment with respect to the Collateral and shall not be bound (o
institute proceedings or to take other steps for the purpose of seizing, collecting,
realizing or oblaining possession or payment with respect to the Collateral or for
the purpose of preserving any rights of the Secured Party, the Debtor or any other
person, in respect of the Collateral.
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(d)  The Secured Party shall apply any proceeds of realization of the Collateral to
payment of reasonable expenses in connection with the preservation and
realization of the Collateral as above described and the Secured Party shall apply
any balance of such proceeds to payment of the Obligations in accordance with
the Commitment Letter. If the disposition of the Collateral fails to satisfy the
Obligations secured by this Agreement and the aforesaid expenses, the Debtor
will be liable to pay any deficiency to the Secured Party and the Beneficiaries
forthwith on demand. Subject to the requirements of applicable law, any surplus
realized in excess of the Obligations shall be paid over to the Debtor.

(e)  Any Receiver shall be entitled to exercise all rights and powers of the Secured
Party hereunder. To the extent permitted by law, any Receiver shall for all
purposes be deemed to be the agent of the Debtor and not of the Secured Party
and the Debtor shall be solely responsible for the Receiver's acts or defaults and
remuneration.

6.2 Power of Attorney

The Debtor hereby appoints the Secured Party as attorney of the Debtor, with full
authority in the place and stead of the Debtor and in the name of the Debtor or otherwise. from

time to time in the Secured Party's discretion at any time aficr the occurrence of an Event ol

Default, to take any and all actions authorized or permitted to be taken by the Secured Party
under this Agreement or by applicable laws and to: (a) execule and deliver all instruments and
other documents and do all such further acts and things as may be reasonably required by the
Secured Party to enforce the Charge and remedies provided hereunder or to better evidence and
perlect the Charge: and (b) take any action and execute any instrument which the Secured Party,
acting rcasonably, may deem necessary or advisable to accomplish the purposes ol this
Agreement, including, to ask for, demand, collect, sue for, recover, compound, receive and give
dcguillances and receipls [or moneys due and (o become due under or in connection with the
Collateral, 1o receive, endorse, and collect any dralis or other instruments, documents and chattel
paper in connection therewith. and to file any claims or take any action or institute any
proceedings which the Secured Parly may deem to be necessary or desirable for the collection
thereof. Such appointment of the Secured Party as the Debtor's attorney is coupled with an
interest and is irrevocable.

ARTICLE 7 - GENERAL

7.1 Benefit of the Agreement

This Agreement shall be binding upon the successors and permitied assigns of the Debtor
and shall benefit the successors and permitted assigns of the Secured Party and other
Beneficiaries.

7.2 Conflict of Terms; Entire Agreement

This Agreement has been entered into as collateral security for the Obligations and is
subject to all the terms and conditions of the Commitment Letter and, if there is any conflict or
inconsistency between the provisions of this Agreement and the provisions of the Commitment
Letter, the rights and obligations of the Debtor, the Secured Party and the other Beneficiaries
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shall be governed by the provisions of the Commitment Letter. This Agreement together with
the Commitment Letter and all other agreements related thereto constitute the entire agreement
between the Debtor and the Secured Party with respect to the subject matter hereof. There are no
representations, warranties, terms, conditions, undertakings or collateral agreements, express,
implied or statutory, between the Beneficiaries and the Debtor except as expressly set forth
therein and herein.

7.3 No Waiver

No delay or failure by the Beneficiaries in the excreise of any right hercunder shall
operate as a waiver thereof, nor shall anv single or partial exercise of any right hereunder
preclude the other or further exercise thereof or the exercise of any other right.

7.4  Severability

If any provision of this Agrcement is determined to be invalid or unenlorceable in whole
or in part, such invalidity or unenforceahility shall attach only to such pravision or part thercof
and the remaining part ot such provision and all other provisions hereof shall continue in full
force and eflect. To the exient permitled by applicable law the parties hereby waive any
pravision of law that renders any provision hereof prohibited or unenforccable in any respect.

7.5 MNotices

Any demand, notice or other communication to be given in connection with this
Agreement shall be given in writing and may be given by personal delivery, facsimile or other
glectronic means, addressed to the recipient as follows:

To the Debtor:

Canada Sheep Holdings Ltd.
4312 - 51 Street

Innisfail, Alberta

T4G 1A3

To the Secured Party:

The Bank of Nova Scotia, as Secured Party
#2 - 83 Carry Drive SE

Medicine Hat, AB

Canada, T1B 3M5

Altention: Agriculture Banking
Facsimile: 403-528-8370

or such other address, electronic communication number, or to the attention of such other
individual as may be designated by notice by any party to the other. Any demand, notice or
communication made or given by personal delivery or by facsimile or other electronic means of
communication during normal business hours at the place of receipt on a business day shall be
conclusively deemed to have been made or given at the time of actual delivery or transmittal, as
the case may be, on such business day. Any demand, notice or communication made or given by
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personal delivery or by facsimile or other electronic means of communication after normal
business hours at the place of receipt or otherwise than on a business day shall be conclusively
deemed to have been made or given at 10:00 a.m. (Calgary time) on the first business day
following actual delivery or transmittal, as the case may be.

7.6 Modification; Waivers; Assignment

This Agreement may nol be amended or modified in any respect except by written
instrument signed by the Deblor and the Secured Parly. No walver of any provision of this
Agreement by the Secured Party shall be effective unless the same is in writing and signed by the
Secured [arty, and then such waiver shall be effective only in the specific instance and for the
specilic purpose lor which it is given. The rights of the Secured Party (including those of any

Beneficiary) under this Agreement may only be assigned in accordance with the requirements of

the Commitment Letter. The Debtor may not assign its obligations under this Agreement
without the prior written conscnt ol the Secured Parly (which consent may be withheld in its sole
discretion). Any assignee of a Beneficiary shall be bound hereby, mutatis mutandis.

7.7 Additional Continuing Security

This Agreement and the Charge granted hereby are in addition to and not in substitution
tor any other security now or hereafter held by the Secured Party or the other Beneficiaries and
this Agreement is a continuing agreement and securily that shall remain in full force and effect
until discharged hy the Secured Party.

7.8 Discharge

The Debtor and the Collateral shall not be discharged from the Charge or from this
Agreement excepl by a release or discharge in writing signed by the Secured Party.

7.0 Mo Release

‘The loss, injury or destruection of the Collateral shall not operate in any manner o release
or discharge the Dehtor from anv of its liabilities to the Beneficiaries.

7.10  No Obligation to Act

Notwithstanding any provision of this Agreement, the Commitment Letter or any other
document related thereto or hereto or the operation, application or effect hereof, the Secured
Party, the other Beneficiaries or any Receiver, or any representative or agent acting for or on
behall of the foregoing, shall not have any obligation whatsoever to exercise or refrain from
exercising any right, power, privilege or interest hereunder or to receive or claim any benefit
hercunder.

7.11  Admit to Benefit

Subject to Section 7.6, no person other than the Debtor and the Beneficiaries shall have
any rights or benefits under this Agreement, nor is it intended that any such person gain any
benefit or advantage as a result of this Agreement nor shall this Agreement constitute a
subordination of any security in favour of such person.

JI3R9791.)
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7.12  Time of the Essence
Time shall be of the essence with regard to this Agreement.
7.13  Waiver of Financing Statement, etc.

The Debtor hereby waives the right to receive from the Secured Party or the other
Beneficiaries a copy of any financing statement. financing change statement or other statement
or document filed or registered at any time in respect of this Agreement or any verification
statement or other statement or document issued by any registry that confirms or evidences
registration of or relates to this Agreement.

7.14  Governing Law

This Agreement shall be governed by and construed in accordance with the laws of the
Province of Alberta and the federal laws of Canada applicable therein.

7.15  Attornment

The Debtor and each of the Beneficiaries each hereby attorn and submit to the
jurisdiction of the courts of the Province of Alberta. For the purpose of all legal proceedings,
this Agreement shall be deemed to have been performed in the Province of Alberta and the
courts of the Province of Alberta shall have jurisdiction to entertain any action or proceeding
arising under this Agreement. Notwithstanding the foregoing, nothing herein shall be construed
nor operate to limit the right of the Debtor or any Beneficiary to commence any action or
proceeding relating hereto in any other jurisdiction. nor to limit the right of the courts of any
other jurisdiction to take jurisdiction over any action, proceeding or matter relating hereto.

7.16  Executed Copy
The Debtor hereby acknowledges receipt of a fully executed copy of this Agreement.
7.17  Counterparts; Electronic Execution

This Agreement may be executed electronically and in any number of counterparts, each
of which shall be deemed to be an original and all of which taken together shall be deemed to
constitute one and the same instrument, and it shall not be necessary in making proof of this
Agreement to produce or account for more than one such counterpart.

[Remainder of Page Intentionally Lefi Blank/
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IN WITNESS WHEREOF the parties hereto have executed this Agreement.
CANADA SHEEP HOLDINGS LTD.

Name:
Title:

Per:

Name:
Title:

THE BANK OF NOVA SCOTIA.
as Secured Party

Per:
Name:
Title:

Per:

Name:
Title:

Signature Page to General Security Agreement — CANADA SHEEP HOLDINGS LTD.
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IN WITNESS WHEREOF the parties hereto have executed this Agreement.
CANADA SHEEP HOLDINGS LTD.

Per;
Mame:
Title;

Per:
MName:
Title:

THE BANK OF NOVA SCOTIA,
as Secured Party

/
Per: AL _
Name: Allison Henning
Title: Director, Credit Solutions Group

i

Per:
Name:
Title:

Signature Pags to Ganeral Securtty Agreemant — CANADA SHEEP HOLDINGS LTD
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AFFIDAVIT VERIFYING CORPORATE SIGNING AUTHORITY

CANADA ) . GARY ALEXANDER, of
PROVINCE OF ALBERTA ) Innisfail, in the Province of Alberta
TO WIT: )

MAKE OATH AND SAY THAT:

1. That I am an Officer and Director of CANADA SHEEP HOLDINGS LTD., named in the
within instrument.

2, That | am authorized to execute the within instrument without affixing a corporate seal.

SWORN BEFORE ME at Lethbridge
in the Province of Alberta this
day of November, A.D. 2018.

(&0, 9

T

GARY ALEXANDER

i e R

ter and Solicitor
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GENERAL SECURITY AGREEMENT
(Lamb Club Marketing Limited)

THIS AGREEMENT made as of October 5, 2018

BETWEEN:

Lamb Club Marketing Limited, a corporation subsisting under the
laws of the Province of British Columbia (hereinafier referred 1o as
the "Debtor")

-and -

THE BANK OF NOVA SCOTIA
(hereinafter referred to as the "Secured Party").

WHEREAS the Debtor has agreed to grant, as general and continuing security for the
payment and performance of the Obligations (as hereinafter defined), the security interest and
assignment, mortgage and charge granted herein;

NOW THEREFORE THIS AGREEMENT WITNESSES that in consideration of the
premises and the covenants and agreements herein contained the parties agree as follows:

ARTICLE 1 - INTERPRETATION
1.1 Definitions

In this Agreement, including the recitals hereto, this Section and any schedules or
attachments hereto, unless something in the subject matter or context is inconsistent therewith:

"Account Control Agreement" means, with respect to a securities account, a securities account
control agreement between the Debtor, the Secured Party and the securities intermediary which
maintains such securities account on behalf of the Debtor, as the same may be amended,
modified, supplemented or restated from time to time.

"Agreement" means this agreement, as amended, modified, supplemented or restated [rom time
to time in accordance with the provisions hereof.

"Beneficiaries" means, collectively, the Secured Party and each if its affiliates who is owed any
Obligations from time to time, and "Beneficiary" means any of them.

"Charge" means the Security Interests created hereunder.
"Collateral" has the meaning set out in Section 2.1.

"Commitment Letter" means the commitment letter (including the term sheet attached thereto
and all schedules and exhibits thereto) of the Secured Party dated June 21, 2018 and
acknowledged and accepted by the Debtor and certain of its affiliates on June 22, 2018 relating
to the establishment of certain credit facilities in favour of Canada Sheep and Lamb Farms Lud.,
Canada Gold Beef Inc. and SunGold Specialty meats Inc., as the same may be amended,
modified, supplemented or restated from time to time in accordance with the provisions thereof.

313897921
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"Delivery" and the corresponding term "Delivered" when used with respect to Collateral means:

(a) in the case of Collateral constituting certificated securities, transfer thereof to the
Secured Party or its nominee by physical delivery of the security centificates to
the Secured Party or its nominee, such Collateral to be endorsed for transfer or
accompanied by Transfer Documents. all in form and content satisfactory to the
Secured Party:

(b in the case of Collateral constituting uncertificated securilies, (i) registration
thereof on the books and records of the issuer thereof in the name of the Secured
Party or its nominee or (ii) the execution and delivery hy the issuer thereof of an
cffcetive agreement (each, an "Issuer Contrul Agreement"). pursuant to which
such issuer agrees that it will comply with instructions originated by the Secured
Party or its nominee without further consent of the Debtor or anv other person;

(c) in the vase ol Collaleral conslituting security entitlements in respect of financial
assets deposited in or credited to a securities account, (i) completion ol all actions
necessary to constitute the Secured Party or its nominec the entitlement holder
with respect to each such security entitlement or (ii) the execution and delivery by
the relevant securities intermediary ol an ellective Account Control Agreement
pursuant to which such securities intermediary agrees to comply with entitlement
orders originated by the Secured Party or its nominee without further consent of
the Debtor or any other person; and

(d)  in each case such additional or alternative procedures as may hereafter become
reasonably appropriate to grant control of, or otherwise perlect a Security Interest
in, any Collateral in favour of the Secured Party or its nominee.

"Event of Defanlt”" means the occurrence of any one or more of: (a) an Event of Default under
and as defined in the Commitment Letter, (b) a Demand for Payment being made, or (¢} anv
Obligor becoming Insolvent.

"Guarantee" means the guarantee granted by the Debtor to the Secured Party and dated as of the
date hereof, as the same may be amended, restated, supplemented or otherwise modified from
time to time.

"Issuer Control Agreement” has the meaning set out in paragraph (b) of the definitivn of

"Deliverv".

"Obligations" means, collectively and at any time and from time to time, (a) all present and
future obligations, liabilities and indebtedness (absolute or contingent, matured or otherwise) of
the Debtor to the Secured Party and the other Beneficiaries under, pursuant or relating to the
Commitment [etter, the Guarantee and the other documents, agrecements and instruments related
thereto and including. without limitation, the principal of, and all interest, fees, legal and other
costs. charges and expenses owing or payable on or in respect of, any and all Cdn.§ Direct
Advances, USS Direct Advances and other loans, advances and availments of credit, (h) all
present and future hedge and swap obligations of the Debtor to any Beneficiary, and (c) all
present and future bank product and cash management obligations of the Debtor to any
Beneficiary including, without limitation, all treasury, depository, overdraft, credit or debit card,
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purchase card, electronic funds transfer, cash pooling and other cash management arrangements
and commercial credit card and merchant card services and obligations, in each case whether the
same arc absolute or contingent, matured or not, or from time to time reduced and thereafter
increased or entirely extinguished and thereafter incurred again.

"Pledged Shares" has the meaning set out in paragraph (a) of the definition of "Stock".

"Security Interest” means mortgages, charges, pledges, hypothecs, assignments by way of
security, conditional sales or other title retention arrangements, security created under the Bank
Act (Canada), liens, encumbrances, security intcrests or other inlerests in property, howsoever
created or arising, whether fixed or floating, perfected or not, which sccurc pavment or
performance of an obligation and, including. in any event:

(a)

(b)

(c)

(d)

deposits or transfers of cash, marketable securities or other financial assets under
any agreement or arrangement wherebhy such cash. securitics or assets may be
withdrawn, returned or transferred only upon fulfilment of any condition as to the
discharge of any other indebtedness or other obligation to any creditor;

(i) rights of set-oll or (ii) any other right of or arrangement of any kind with any
creditor, which in any case are made, created or entered into, as the case may be,
for the purpose of or having the effect (directly or indirectly) of (A) scouring debt,
(B) preferring some holders ol debt over other holders of debt or () having the
claims of any creditor be satisfied prior to the claims of other creditors with or
from the proceeds of any properties, assets ar revenues of any kind now vwned or
later acquired (other than, with respect to (C) only, rights of set-off granted or
arising in the ordinary course of business);

the rights of lessors under eapital or financing leases and anv other lease
financing: and

absolute assignments of accounts reccivable.

"Stock" means:

(a)

(b)

31389792.)

all securities (collectively, the "Pledged Shares") owned by the Debtor, all
security certificates, if any, and other instruments and documents evidencing or
representing such Pledped Sharcs, and all dividends, interest, distributions, cash,
instruments and other property. income, profits and proceeds from time to time
received or receivable upon or otherwise distributed or distributable in respect of
or in exchange for any and all of the Pledged Shares;

all additional or substitute shares of ecapital stock, partnership interests or other
equity interests of any class of any issuer from time to time issued to or otherwise
acquired by the Debtor in any manncr in respect of Pledged Shares, the security
certificates, if any, and other instruments representing such additional or
substitute shares, and all dividends, interests, distributions, cash, instruments and
other property. income, profits and proceeds from time to time received or
receivable upon or otherwise distributed or distributable in respect of or in
exchange for any or all of such additional or substitute shares: and
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(c) to the extent not otherwise included in the foregoing, all proceeds thereof.

"Transfer Documents" means, with respect to the transfer of Pledged Shares or other Stock.
stock transfers, powers of attorney or other instruments of transfer, in each case, executed in
blank and in form and substance as may be required (from time to time) by the Secured Party.
acting reasonably.

1.2 Definitions used in the Commitment Letter

Capitalized terms used herein without express definition shall, unless something in the
subject matler or context is inconsistent therewith, have the same meanings as are ascribed to
such terms in the Commitment Letter.

1.3 Personal Praperty Security Act Definitions

LU L]

The terms "accessions”. "accounts", "certificated security”, "chattel paper”, "documents
ol tide”, "linancial assel”, “"goods", "instruments”. "intangibles”. "inventory", "investment
properly”, "money”, "proceeds”, “securities accounl”, "securities intermediary”. "security",
"security certificate”, "security entitlement” and "uncertificated security”, whenever used herein
shall have the meanings given to those terms in the Personal Property Security Act (Alberta) (the
"PPSA"), including the regulations thereunder, as now enacled or as the same may from time to
time be amended, re-enacted ar replaced.

1.4  Headings and References

The division of this Agreement into Articles and Sections and the insertion of hcadings
are for convenience of reference only and shall not affect the construction or interpretation of
this Agreement. The terms "this Agreement”, "hereof”. "hercunder” and similar expressions
refer to this Agreement and not to any particular Article, Section or other partion hereof and
include anv agreement supplemental hereto. Unless something in the subject matter or context is
inconsistent therewith, referenee herein to Articles and Sections are o Articles and Sections of
this Agreement.

1.5 Included Words

In this Agreement words importing the singular number only shall include the plural and
vice versa, words importing any gender shall include all genders, words importing persons shall
include individuals, partnerships. associations. trusts. unincorporated organizations and
corporations and words and terms denoting inclusiveness (such as "include" or "includes" or
"including" ). whether or not so stated. are not limited by their context or by the words or phrases
which precede or succeed them.

1.6 References to Statutes and Documenis; Successors

In this Agreement:

(a) any reference to a statute will include and will be deemed to be a reference to the
regulations made pursuant to it, and to all amendments made to the statute and
regulations in force from time to time, and to any statute or regulation that may be
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passed which has the effect of supplementing or superseding the statute referred
to or the relevant regulation;

(b) references herein to any document, instrument or agreement means such
document, instrument or agreement as originally executed, as modified, amended,
supplemented or restated from time to time; and

(c) any reference to a person will include and will be deemed to be a reference to any
person that is a successor to that person.

1.7 Calculation of Interest

Whenever a rate of interest hereunder is calculated on the basis of a year (the "deemed
year") which contains fewer days than the actual number of days in the calendar year of
calculation, such rate of interest shall be expressed as a yearly rate for the purposes of the
Interest Act (Canada) by multiplying such rate of interest by the actual number of days in the
calendar year of calculation and dividing it by the number of days in the deemed vear.

1.8 Schedules

Any schedule to this Agreement is incorporated by reference and shall be deemed to be
part of this Agreement.

ARTICLE 2 - GRANT OF SECURITY
2.1 Security

Ag general and continuing security lor the payment and perlormance ol the Obligations,
the Debtor hereby pledges, hypothecates, assigns, charges, conveys, sets over and transfers unto
the Secured Party for the henefit of the Beneficiaries and does hereby grant to the Secured Party
for the benefit of the Beneficiaries a continuing security interest in and to all of the present and
future undertaking, assets and property of the Debtor, both real and personal, including, without
limitation, all present and after-acquired personal property of the Debtor (collectively, the
"Collateral™), and as [urther general and conlinuing security [or the payment and performance of
the Obligations, the Debtor hereby assigns the Collateral to the Secured Party and mortgages and
charges the Collateral to the Secured Party (with respect to real property. as and by way of a
floating charge). Without limiting the generality of the foregoing, the Collateral shall include all
right, title and interest that the Debtor now has, may be possessed of, entitled to. or acquire, by
way of amalgamation or otherwise. now or hereafter or may hereafter have in all property of the
following kinds:

(a) Accounts Receivahble: all debts, accounts, accounts receivables, claims and choses
in action which are now or which may hereafter become due, owing or accruing
duc to the Debtor (callectively, the "Receivables”);

(b) Inventory: all inventory of whatever kind and wherever situated including.
without limiting the generality of the foregoing, all goods held for sale or lease, or
furnished or to be furnished under contracts for service, or that are work in
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progress, or that are raw materials used or consumed in the business of the Debtor
(collectively, the "Inventory"):

Equipment: all goods, machinery, equipment, fixtures, furniture, plant, vehicles
and other tangible personal property which are not Inventory, including, without
limiting the generality of the foregoing, the tangible personal property described
in any schedule hereto executed by both the Debtor and the Secured Party;

Chattel Paper: all chattel paper;

Documents of litle: all warchouse receipts, bills of lading and other documents
aof title, whether negotiable or not;

Investment Property and Instruments: all of the following (being collectively
referred to herein as the "Investment Property Collateral"):

(i} all securities accounts in the name of the Debtor. including any and all
assets of whatever type or kind deposited in or credited to such securities
accounts, ineluding all financial assets, all security entitlements related to
such financial assets, and all security certificates and other certificates and
instruments from time to time representing or evidencing the same, and all
dividends, whether in shares, money or property, interest, distributions.
cash and other property from time to time received or receivable upon or
paid or payable on account of any return on, or repayment of, capital or
otherwise distributed or distributable in respect of or in exchange for any
or all of the foregoing:

(ii) all Stock;
(iti)  all Ninancial assets;
(iv)  all security entitlements;

(v) all other property that may at any time be received or receivable or
otherwise distributed or distributable to or for the account of the Debtor in
respect ol in substitution for, in addition to or in exchange for, any of the
foregoing: and

(vi)  all proceeds in respect of the foregoing described in this subparagraph (f)
and all rights and interest of the Debtor in respect thereof or evidenced
thereby including all money received or receivable from time 1o time by
the Debtor in connection with the sale of any of the foregoing (including
all proceeds received or receivable in connection with the redemption or
purchase for cancellation of any of the Pledged Shares);

Intangibles: all intangibles not described in Section 2.1(a) including, without
limiting the generality of the foregoing. all goodwill, patents, trademarks,
copyrights and other intellectual property:
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(h) Money: all coins or bills or other medium of exchange adopted for use as part of

the currency of Canada or of any foreign government;

(i) Books. Records. Ete.: all books, papers. accounts, invoices, documents and other
records in any form evidencing or relating to any of the property described in
Sections 2.1(a) to (h) inclusive, and all contracts, securities, instruments and other
rights and benefits in respect thereof;

() Substitutions, Ete.: all replacements of, substitutions for and increases, additions
and accessions to any of the property described in Sections 2.1{a) to (i) inclusive;
and

(k)  Proceeds: all proceeds of the property described in Sections 2.1(a) to (j) inclusive
including, without limiting the generality ol the [uregoing, all personal property in
any form or fixtures derived directly or indirectly from any dealing with such
property or thal indemnifies or compensates for the loss of or damage to such

property,

provided that the Charge shall not: (1) extend, include or apply to the last day of the term of any
lease now held or hereafter acquired by the Debtor, but should the Secured Party enforce the said
Charge, the Debtor shall thereafter stand possessed of such last day and shall hold it in trust to
assign the same o any person acquiring such term in the course of the enforcement of the said
Charge, (11) render the Secured Party or any other Beneficiary liable to obscrve or perform any
term, covenant or condition of any agreement, document or instrument to which the Debtor is a
party or by which it is bound, or (iil) extend to, and the Collateral shall not include any
agrecment, ripht. franchise, licence or permit (the "Contractual Rights") o which the Deblor is
a party or of which the Debtor has benefit, to the extent that the creation of the Charge herein
would constitute a breach ol the terms of. or permit any person to terminate. the Contractual
Rights, but the Debtor shall hold its interest therein in trust for the Sccured Party and shall assign
such Contractual Rights to the Secured Party forthwith upon obtaining the consent of all other
parties thereto. The Debtor agrees that it shall. upon the request of the Secured Party, use all
commercially reasonable efforts to obtain any consent required to permit any Contractual Rights
to be subjected to the Charge herein.

2.2 Security Interest Absolute

The Charge granted hereby and all rights of the Secured Party hereunder and all
obligations of the Debtor hereunder are unconditional and absolute and independent and separate
from any other security for the Obligations, whether executed by the Debtor or any other person.

2.3 Continuing Liability of Debtor

This Agreement and the Charge granted hereby is granted as collateral security only and
will not subject the Secured Party or the other Beneficiaries to, or transfer or in any way affect or
modify, any obligation or liability of the Debtor with respect to any of the Collateral or any
transaction in connection therewith.

J13R9TOL
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2.4 Delivery of Investment Property Collateral: Registration in Name of Secured Party

Subject o Section 2.3, all Investment Properly Collateral must be Delivered immediately
upon request of the Secured Party to the Secured Party or its nominec, including, without
limitation, delivery to the Secured Party of all security certificates, instruments or other
documents representing or evidencing the Investment Property Collateral, which shall he
endorsed for transfer in blank by the Debtor and accompanicd by lransfer Documents, all as
satisfactory to the Secured Party. acting reasonably. The Secured Party may, at its option, cause
all or any of the Invesiment Property Collateral to be registered in the name of the Secured Party
or its nominee upon the occurrence of an Event of Default.

2.5  Subsequently Acquired Investment Property Collateral

To the extent the Debtor has or acquires, by way of amalgamation or otherwise, any
additional Investment Properly Collateral al any time or {rom lime 10 time afier the dale hereof,
such Investment Property Collateral will auromatically (and without any further action being
required to be taken by the Secured Party) be subject to the Charge created hereby. The Debtor
will take, or cause to be taken, to the extent it has previously received a request of the Secured
Party to have Investment Property Collateral Delivered to it pursuant to Scction 2.4, as promptly
as practicable and, in any event within 10 davs after it obtains such additional Investment
Property Collateral, in each case, all steps and actions as the Secured Party deems necessary to
ensure that the additional Investment Property Collateral is Delivered to the Securcd Party,
including, without limitation, delivery to the Secured Party of any security certificates
comprising such additional Investment Property Collateral, accompanied by Transfer
Documents.

2.6 Attachment of Security Interest

The Debtor acknowledges that the Charge hereby created attaches upon the execution of
this Agreement (or in the case ol any future property, upon the date the Deblor has any rights
therein), that value has been given by the Beneficiaries and that Debtor has, or in the case of
future property will have, rights in the Collateral or the power to transfer rights in the Collateral
to the Secured Party.

ARTICLE 3 - REPRESENTATIONS, WARRANTIES
AND COVENANTS OF THE DEBTOR

3.1  Representations and Warranties

The Debtor hereby represents and warrants to the Secured Party and the Beneficiaries
that (and acknowledges that the Secured Party and the Beneficiaries are relying on the same):

(a) the Debtor's chief executive office (as such term is utilized in the PPSA) is
located in the Province ol Alberta;

(b)  as at the date hereof, all of the real property and tangible personal property and
assets of the Debtor are located in the Province of Alberta; and

(c)  no Investment Property Collateral is in the possession or control of any person
asserting a claim thereto or Security Interest or other lien therein, except that the
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Secured Party or its nominee or a securities intermediary acting on its behalf may
have possession or control of the Investment Property Collateral,

3.2 Survival of Representations and Warranties

The representations and warranties set out in this Agreement shall survive the execution
and delivery of this Agreement notwithstanding any investigations or examinations which may
be made by any of the Beneficiaries or their legal counsel and other representatives. Such
representations and warranties shall survive until this Agreement has been terminated and
discharged in accordance with Section 7.8 hereof.

33 Covenants

The Debtor covenants with the Secured Party that the Debtor shall:

(a)

(b)

()

F13R0T92)

not (i) change its name or its chief executive office, the province or provinces in
which any of its tangible property and assets, real or personal, are located (except
to locations where all registrations, filings and recordings necessary or desirable
(as determined by the Secured Party, acting responsibly) to preserve, protect and
perfect the Security of the Debtor have previously been made and completed) or
its jurisdiction of incorporation or (ii) continue or amalgamate into, or otherwise
be organized under, another jurisdiction, in each case, without giving 15 days'
prior written notice thereof to the Secured Party;

from time to time forthwith at the request of the Secured Parly execute and deliver
all such financing statements, schedules. assignments and documents, and dao all
such further acts and things as may be reasonably required by the Secured Party 1o
effectively carry out the full intent and meaning of this Agrcement, including,
withoul limitation, to enforce the Charge and remedies provided hereunder. or to
betler evidence and perlect the Charge, and, upon the occurrence of an Event af
Default, the Debtor hereby irrevocably constitutes and appoints the Secured Party,
Or any receiver or receiver and manager appointed by the court or the Secured
Party, the true and lawlul atlorney of the Debtor, with full power of substitution,
to do any of the foregoing in the name of the Debtor whenever and wherever the
Secured Party or any such Receiver may consider it to be necessary or expedient,
and such appointment ol the Secured Party as the Debtor's attorney is coupled
with an interest and is irrevocable;

pay to the Secured Party forthwith upon demand all reasonable costs and expenses
(including, without limiting the generality of the foregoing. all reasonable legal.
Receiver's and accounting fees and expenses) incurred by or on behall of the
Secured Party in connection with the preparation, execution and perfcetion of this
Agreement and the carrying out of any of the provisions of this Agreement
including, without limiting the generality of the forcgoing, protecting and
preserving the Charge and enforcing by legal process or otherwise the remedies
provided herein: and all such costs and expenses shall be added to and form part
of the Obligations secured hereunder; and
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(d)  provide to the Secured Party, promptly upon request, all information and evidence
the Secured Party may reasonably request concerning the Collateral to enable the
Secured Party to enforce the provisions hereof.

ARTICLE 4 - ACCOUNT DEBTORS
4.1 Notification of Account Debtors

If an Event of Default has occurred, the Secured Party may give notice of this Agreement
and the Charge granted hereby o any account debtors ol the Debtor or o any other person liable
to the Debtor and may give notice to any such account debtors or other person to make all further
payments ta the Secured Party, and, after the occurrence of an Event of Default. any pavment ar
other proceeds of Collateral received by the Debtor from account debtors or from any other
person liable to the Debtor whether before or after any notice is given by the Secured Party shall
be held hy the Debtor in trust for the Secured Party and forthwith paid over to the Secured Party
on request.

ARTICLE 5 - DEALINGS WITH INVESTMENT PROPERTY COLLATERAL
5.1  Rights and Duties of Secured Party

(1) The Secured Parly may perlorm any ol its rights and duties hereunder by or
through agents and is entitled to retain counsel and to act in reliance upon the advice of such
counsel concerning all matters pertaining to its rights and duties hereunder.

() In the holding of the Investment Property Collateral, the Secured Party and any
nomince on its behalf is only bound to exercise the same depree of care as it would cxcreise with
respect to similar property of its own of similar value held in the same place. The Secured Party
and any nominee on ils behall will be deemed o have exercised reasonable care with respect o
the custody and prescrvation of the Investment Property Collateral if it takes such action lor that
purpose as the Debtor reasonably requests in writing, but failure of the Secured Party or its
nominee to comply with any such request will not ol itsell’ be deemed a failure to exercise
reasonable care.

(3)  The powers conferred on the Secured Party hereunder with respect to Investment
Property Collateral are solely to protect its interest in the Investment Property Collateral and

shall not impose any duty upon it to cxcreise any such powers. Execpt for the sale custody ol

any Investment Property Collateral in its or its nominees' possession and the accounting for
moneys dctually received by il or its nominees thereunder, the Secured Parly shall have no duty
as to any Investment Property Collateral or as to the taking of any necessary steps to preserve
rights against prior parties or any other righls pertaining (o any Investment Property Collateral
and no such duties shall be implied as arising hereunder.

5.2 Voting and Other Rights

(1) Unless an Event of Default has occurred, the Debtor is entitled to exercise, either
directly or, if the Investment Property Collateral is registered in the name of the Secured Party or
its nominee, by power of attorney or proxy. all the rights and powers of a holder of such
Investment Property Collateral including the votung rights from time to time exercisable in
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respect of the Investment Property Collateral and to pive proxies, consents, ratifications and
waivers in respect thereof. (If the Investment Property Collateral has been registered in the name
of the Secured Party or its nominee, the Secured Party will execule and deliver (or cause to be
exceuted and delivered) to the Debtor such proxies, directions and other instruments as the
Debtor may request for the purpose of giving effect to the foregoing.) No such action may be
taken by the Debtor if it would be prejudicial to the interests of any of the Beneficiaries or would
violale or be inconsistent with this Aprcement or the Commitment Letter or would have the
cffect of reducing the value of the Investment Property Collateral as security for the Obligations
or would have the effect of imposing any restriction on the transferability of any of the
[nvestment Property Collateral.

{2) Upon the oceurrence of an Event of Default, the Secured Party mav give the
Debtor a notice prohibiting the Debtor from exercising the rights and powers of a holder of the
Investment Property Collateral, including the voting riphts in respeet of the lnvestment Property
Clollateral, at which time all such rights of the Debtor will cease immediately and the Secured
Party will have the right to exercise the rights and powers related 10 such Investment Property
Collateral, including the right to vote.

53 Distributions
(1) Unless an Event of Default has oceurred:

(a) the Debtor is entitled to receive all dividends, distributions, interest payments ar
other payments in respect of the Investment Property Collateral: and

(b} if the Investment Property Collateral has been registered in the name of the
Secured Party or its nomince, the Sceured Party will execute and deliver (or cause
to be executed and delivered) to the Dehtor all directions and other instruments as
the Debtor may request for the purpose ol enabling the Debtor to receive the
dividends, distributions, interest payvments or other payments that the Debtor is
autharized to receive pursuant to Section 3.3(1)a) abave.

(2) Lipan the occurrence of an Event aof Defaulr, all rights of the Debtor pursuant to
Section 5.3(1) will cease and the Secured Party will have the sole and exclusive right and
authorily o receive and retain all payments that the Debtor would otherwise be authorized o
relain pursuant to Section 5.3(1). All money and other property received by the Sceured Party
pursuant to the provisions of this Section 5.3(2) may be applied on account of the Obligations or
may be retained by the Sccured Party as additional Collateral hereunder and be applied in
accordance with the provisions of this Agreement. All payments which are received by the
Debtor contrary 1o the provisions ol this Section 5.3(2) will be held by the Debtor in trust for the
exclusive benefit of the Secured Party and the other Reneficiaries, will he segregated from other
property or funds of the Debtor and will be forthwith paid or Delivered. as applicable. to the
Secured Party or its nominge to be applied on account ol the Obligations or W hold as Collateral,
as the Sceured Party may see fit,
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ARTICLE 6 - REMEDIES

Upon the occurrence of any Event of Default, any or all security granted hereby
shall, at the option of the Secured Party, become immediately enforceable and, in
addition to any right or remedy provided by law, the Secured Party will have the
rights and remedies set out below, all of which rights and remedies will be
enforceable successively, concurrently, or both, and are in addition to and not in
substilution [or any other rights or remedies the Secured Party may have:

(i)

(i)

(iii)

(iv)

(v)

(vi)

(vii)

the Secured Party may by appointment in writing appoint an interim-
reeeiver, receiver or receiver and manager (each herein referred to as the
"Receiver") of the Collateral (which term when used in this Scction 6.1
shall include the whole or any part of the Collateral) and may remove or
replace such Reeeiver from time to time or may institule proceedings in
any court of competent jurisdiction for the appointment of a Receiver of
the Collateral: and the term "Secured Party” when used in this Section 6.1
shall include any Receiver so appoinled and the agents, officers and
employees of such Receiver; and the Secured Party shall not be in any
way responsible for any misconduct or negligence of any such Receiver:

the Secured Party may take possession of the Collateral and require the
Debtor to assemble the Collateral and deliver or make the Collateral
available to the Secured Party at such place or places as may be specified
by the Secured Party:

the Secured Party may transfer any part of the Investment Property
Collateral into the name of the Secured Party or its nominee if it has not
already done so in accordance with Section 2.4;

the Secured Party may exercise any voting rights attaching to any of the
Investment Property Collateral (whether or not registered in the name of
the Secured Party or its nominee) and give or withhold all consents,
waivers and ratifications in respect thereof;

the Secured Party may exercise all rights of conversion, exchange or
subscription, or any other rights, privileges or options pertaining to any of
the Investment Property Collateral, including the right 1o exchange at its
discretion any of the Investment Property Collateral upon the
amalgamation, arrangement, merger, consolidation or other reorganization
of the issuer of the Investment Property Collateral, all without liability
exeept to account for property actually received by the Secured Party:

the Secured Party may take such steps as it considers desirable to
maintain, preserve or protect the Collateral;

the Secured Party may carry on or concur in the carrying on of all or any
part of the business of the Debtor;
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(viii)

(ix)

(X)

(xi)

(xii)

(xiii)
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the Secured Party may enforce any rights of the Debtor in respect of the
Collateral by any manner permitted by law:

the Secured Party may realize upon, collect, sell, transfer, assign. give
options o purchase, lease or otherwise dispose of any of the Collateral in
such manner as may seem advisable to the Secured Party, including,
without limitation, at public auection, by private tender. by private sale or
otherwise either for cash or upon credit upon such terms and conditions as
the Secured Party may determine and without notice to the Debtor unless
required by law and may execute and deliver to the purchaser or
purchasers of the Collateral or any part thercof a good and sullicient deed
or conveyance or deeds or convevances for the same, any officer or duly
authorized representative ol the Secured DMarty being herebv constituted
the irrevocable attorney of the Debtor for the purpose of making such salc
and executing such deeds or conveyances, and any such sale made as
aforesaid shall be a perpetual bar both in law and in equily against the
Debtor and all other persons claiming all or any part of the Collateral by,
from. through or under the Debtor. For such purposes, each requirement
relating thereto and prescribed by applicable laws or otherwise is herebv
waived by the Debtor to the extent permitted by applicable laws and in
any affer or sale of any of the Collateral by the Secured Party is authorized
o comply with any limitation or restriction in connection with such offer
or sale as the Secured Marty may be advised by counsel is necessary in
arder to avoid any violation of applicable laws, or in order to obtain any
required approval of the sale or of the purchase by any Governmental
Authority. Such compliance will not result in such sale being considered
or deemed not to have been made in a commercially reasonable manner
nor will the Secured Party be Liable or accountable to the Debtor for any
discount allowed by reason of the [act that such Collateral is sold in
compliance with any such limitation or restriction;

subject to requirements of applicable laws, the Secured Party may
purchase any of the Collateral, whether in connection with a sale made
under the power of sale herein contained or pursuant to judicial
proceedings or otherwise;

subject to requirements of applicable laws, the Secured Party may accept
the Collateral in satisfaction or partial satisfaction of the Obligations upon
notice to the Debtor of its intention to do so in the manner required by
law;

the Secured Party may borrow money on the security of the Collateral for
the purpose of the carrying on of the business of the Debtor or for the
maintenance, preservation, protection or realization of the Collateral in
priority to the Charge:

the Secured Party may enter upon., occupy and use all or any of the
Collateral occupied by the Debtor and use all or any of the Collateral for
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such time as the Secured Party requires to facilitate the realization of the
Collateral, free of charge, and the Secured Party and the Beneficiaries will
not be liable to the Debtor for any neglect in so doing (other than gross
negligence or wilful misconduct on the part thereof) or in respect of any
rent, charges, depreciation or damages in connection with such actions:

the Secured Party may charge on its own behalf and pay to others all
amounts for expenses incurred and for services rendered in cannection
with the exervise of the rights and remedies of the Beneficiaries hereunder,
including, without limiting the gencrality of the forcgoing, rcasonable
legal, Receiver and accounting fees and expenses, and in every such case
the amounts so paid together with all costs. charges and expenses incurred
in conncetion therewith, including interest thereon al a rale per annum
equal to the rate of interest per annum then pavable on Cdn.S Direct
Advances plus 2.0% per annum, shall be added to and form part of the
Obligations hereby secured; and

the Secured Parly may discharge any claim, Security Interest,
encumbrance or any rights of others that may exist or be threatened
against the Collateral, and in every such case the amounts so paid together
with all reasonable costs, charges and expenses incurred in connection
therewith shall be added to the Obligations hereby secured.

The Secured Party and the Beneficiaries may:

(i)

(ii)
(1)
(iv)
(v)

(vi)

grant extensions of time,

take and perfect or abstain from taking and perfecting security,
give up securities,

accepl compositions or compromises,

grant releases and discharges, and

release any part of the Collateral or otherwise deal with the Debtor,
debtors and creditors of the Debtor, sureties and others and with the
Collateral and other security as the Secured Party sees fit,

without prejudice to the liability of the Debtor to the Secured Party and the
Beneficiaries or the Beneficiaries' rights hereunder.

The Beneficiaries shall not be liable or responsible for any failure 1o seize, collect,
realize, or obtain payment with respect to the Collateral and shall not be bound to
institute proceedings or to take other steps [or the purpose of seizing, collecting,
realizing or obtaining possession or payment with respect to the Collateral or for
the purpose of preserving any rights of the Secured Party, the Debtor or any other
person. in respect of the Collateral.
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(d)  The Secured Party shall apply any proceeds of realization of the Collateral to
payment of reasonable expenses in connection with the preservation and
realization of the Collateral as above deseribed and the Secured Party shall apply
any balance of such proceeds to payment of the Obligations in accordance with
the Commitment Letter. If the disposition of the Collateral fails to satisty the
Obligations secured by this Agreement and the aforesaid expenses, the Debtor
will be liable to pay any deficiency to the Secured Party and the Beneficiaries
forthwith on demand. Subject to the requirements of applicable law, any surplus
realized in excess of the Obligations shall be paid over to the Debtor.

(e) Any Receiver shall be entitled to exercise all rights and powers of the Secured
Party hereunder. To the extent permitted by law, any Receiver shall for all
purposes be deemed to be the agent of the Debtor and not of the Secured Party
and the Debtor shall be solely responsible for the Receiver's acts or defaults and
remuneration.

6.2  Power of Attorney

The Debtor hereby appoints the Secured Party as attorney ol the Debtor, with full
authority in the place and stead of the Debtor and in the name of the Debtor or otherwise, [rom
time to time in the Secured Party's discretion at any time after the occurrence of an Fvent of
Default, to take any and all actions authorized or permitled w be taken by the Secured Party
under this Agreement or by applicable laws and to: (a) execute and deliver all instruments and
other documents and do all such further acts and things as may he reasonably required by the
Secured Party to enforce the Charge and remedies provided hereunder or to better evidence and
perlect the Charge; and (b) take any action and exceute any instrument which the Secured Party,
acting reasonably, may deem necessary or advisable to accomplish the purposes of this
Agreement, including, to ask lor, demand, collect, sue lor, recover, compound, receive and give
acquiltances and receipts lor moneys due and 1o become due under or in connection with the
Collateral, to receive, endorse, and collect any drafis or other instruments, documents and chattel
paper in connection therewith, and to file any claims or take any action or institute any
proceedings which the Secured Party may deem to be necessary or desirable for the collection
thereof. Such appointment of the Secured Party as the Debtor's attormey is coupled with an
interest and is irrevocable.

ARTICLE 7 - GENERAL

7.1 Benefit of the Agreement

This Agreement shall be binding upon the successors and permitted assigns of the Debtor
and shall benefit the successors and permitted assigns of the Secured Party and other
Beneliciaries.

7.2 Conflict of Terms; Entire Agreement

This Agreement has been entered into as collateral security for the Obligations and is
subject to all the terms and conditions of the Commitment Letter and, if there is any conflict or
inconsistency between the provisions of this Agreement and the provisions of the Commitment
Letter, the rights and obligations of the Debtor, the Secured Party and the other Beneficiaries
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shall be governed by the provisions of the Commitment Letter. This Agreement together with
the Commitment Letter and all other agreements related thereto constitute the entire agreement
between the Debtor and the Secured Party with respect to the subject matter hereof. There are no
representations, warranties, terms, conditions, undertakings or collateral agreements, express.
implied or statutory, between the Benefliciaries and the Debtor except as expressly set forth
therein and herein.

73 No Waiver

No delay or failure by the Beneficiaries in the exercise of any right hereunder shall
operate as a waiver thereol, nor shall any single or partial excrcise ol any right hereunder
preclude the other or furlher exereise thereol or the exercise ol any other right.

7.4 Severability

If any provision of this Agreement 15 determined to ke invalid or unenforceable in whole
or in part, such invalidity or unenlorceabilily shall attach only to such provision or part thersof
and the remaining part ol such provision and all other provisions hereel shall continue in full
force and effect. To the extent permitted by applicable law the parties hercby waive any
provision of law that renders any provision hereof prohibited or unenforceable in any respect.

7.5 Notices

Any demand, notice or other communication to be given in connection with this
Agreement shall be given in writing and may be given by personal delivery, facsimile or other
glectronic means, addressed to the recipient as follows:

To the Debtor:

Lamb Club Marketing Limited
4312 -51 8.

Innisfail, Alberta

Canada, T4G 1A3

Attention: Gary Alexander
Email: g.alexander@iflgroup.co

To the Secured Party:

The Bank of Nova Scotia, as Secured Party
#2 - 83 Carry Drive SE

Medicine Hat, AB

Canada, T1B 3M35

Attention: Agriculture Banking
Facsimile:  403-528-8370

or such other address, electronic communication number, or to the attention of such other
individual as may be designated by notice by any party to the other. Any demand, notice or
communication made or given by personal delivery or by facsimile or other electronic means of
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communication during normal business hours at the place of receipt on a business day shall be
conclusively deemed to have been made or given at the time of actual delivery or transmittal, as
the case may be, on such business day. Any demand, notice or communication made or given by
personal delivery or by facsimile or other electronic means of communication after normal
business hours at the place of receipt or otherwise than on a business day shall be conclusively
deemed to have been made or given at 10:00 a.m. (Calgary time) on the first business day
following actual delivery or transmittal, as the case may be.

7.6 Modification; Waivers; Assignmeni

This Agreement may not be amended or modified in any respect excepl by written
instrument signed by the Debtor and the Secured Party. No waiver of anv provision ol this
Agreement by the Secured Party shall be effective unless the same is in writing and signed by the
Secured Party, and then such waiver shall be cffective only in the specilic instance and for the
specific purpose for which it is given. The rights of the Secured Party (including those of any
Beneliciary) under this Agreement may only be assigned in accordance with the requirements of
the Commitment Letter.  The Debtor may nol assign its obligations under this Agreement
without the prior written consent of the Secured Party (which consent may be withheld in its sole
discretion). Any assignee of a Beneficiary shall be hound herebv, mutatis mutandis.

7.7  Additional Continuing Security

This Agreement and the Charge granted hereby are in addition to and not in substitution
for any other security now or hereafter held by the Secured Party or the other Beneficiaries and
this Agreement is a continuing agreement and security that shall remain in full force and effect
until discharged by the Secured Party.

7.8 Discharge

The Debtor and the Collateral shall not be discharged from the Charge or from this
Agreement except by a release or discharge in writing signed by the Secured Party.

7.9 No Release

The loss. injury or destruction of the Collateral shall not operate in any manner to release
or discharge the Debtor from any of its liabilities to the Beneficiaries.

7.10  No Obligation to Act

Notwithstanding any provision of this Agreement, the Commitment Letter or any other
document related thereto or hereto or the operation, application or effect hereof, the Secured
Party, the other Beneficiaries or any Receiver, or any representative or agent acting for or on
behalf of the foregoing, shall not have any obligation whatsoever to exercise or refrain from
exercising any right, power, privilege or interest hereunder or to receive or claim any benefit

hereunder.

7.11 Admit to Benefit

Subject to Section 7.6, no person other than the Debtor and the Beneliciaries shall have
any rights or benefits under this Agreement. nor is it intended that any such person gain any
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benefit or advantage as a result of this Agreement nor shall this Agreement constitute a
subordination of any security in favour of such person.

7.12  Time of the Essence
Time shall be of the essence with regard 1o this Agreement.
713 Waiver of Financing Statement, etc.

T'he Debtor hereby waives the right to receive Irom the Secured Party or the other
Beneficiaries a copy of any financing statement, financing chanpe statement or other statement
or document filed or registered at any time in respect of this Agreement or any verilication
statement or other stalement or document issued by any registry that confirms or evidences
registration of or relates to this Agreement.

7.14  Governing Law

This Agreement shall be governed by and construed in accordance with the laws of the
Province of Alberta and the federal laws of Canada applicable therein.

7.15 Attornment

The Debtor and cach of the Bencliciaries cach hereby allom and submit to the
jurisdiction of the courts of the Province of Alberta. For the purpose of all lepal proceedings.
this Agreement shall be deemed to have been performed in the Provinee of Alberta and the
courts ol the Province ol Alberla shall have jurisdiction to entertain any action or proceeding
arising under this Agreement. Notwithstanding the forepoing, nothing herein shall be construed
nor operate to limit the right of the Debtor or any Beneficiary to commence any action or
procecding relating hercto in any other jurisdiction, nor o limit the right of the courts of any
other jurisdiction to take jurisdiction over any action, proceeding or matter relating hereto.

7.16  Executed Copy
The Debtor hereby acknowledges receipt of a fully executed copy of this Agreement.
7.17 Counterparts; Electronic Execution

This Agreement may be executed electronically and in any number of counterparts, each
of which shall be deemed to be an original and all of which taken together shall be deemed 1o
constitute one and the same instrument, and it shall not be necessary in making proof of this
Agreement to produce or account for more than one such counterpart.

[Remainder of Page Intentionally Left Blank]
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IN WITNESS WHEREOF the parties hereto have executed this Agreement.
LAMB CL TING LIMITED

Per: M

MName:
Title:

Per:
Name:
Title:

THE BANK OF NOVA SCOTIA.
as Secured Party

Per:
Name:
Title:

Per:
Name:
Title;

Signature Page to General Security Agreemant — LAMB CLUB MARKETING LIMITED
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IN WITNESS WHEREOF the parties hereto have executed this Agreement.
LAMB CLUB MARKETING LIMITED

Per:
Mame:
Title:

Per:
Name:
Title;

THE BANK OF NOVA SCOTIA,
as Secured Party

Per: C%W'ﬁ P

Name: ~ "Allison Hejining

Title: Director, Credit Solutions Group
Per;

Name:

Title;

Signature Page to General Security Agreement — LAMB CLUB MARKETING LIMITED
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AFFIDAVIT VERIFYING CORPORATE SIGNING AUTHORITY

CANADA ) I, GARY ALEXANDER, of
PROVINCE OF ALBERTA ) Innisfail, in the Province of Alberta
TO WIT: )

MAKE OATH AND SAY THAT:

1. That T am an Officer and Director of LAMB CLUB MARKETING LIMITED, named in
the within instrument.

2. That I am authorized to execute the within instrument without affixing a corporate seal.

SWORN BEFORE ME at Lethbridge
in the Province of Alberta this
day of November, A.D. 2018.

T {»—_A'éifi__eﬂﬁ _

Tylg# Murmay—o— GARY ALEXANDER

Barrister and Solicitor

B S

Tyler J. Murras
Barrister & Solivin:
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THIS IS EXHIBIT "E" TO THE
AFFIDAVIT OF GARY ALEXANDER
SWORN BEFORE ME AT GISBORNE, NEW ZEALAND
This 4'" day of August 2022

/..-'. —
A Notary Publi‘g,’fl'l"én‘ﬂ"f-br the Province of Alberta

Christopher A. Nyberg
Barrister & Solicitor
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TO:

BY:

FARM CREDIT CANADA {the “Lender)

CANADA SHEEF AND LAMBE FARMS LTD. (the “Giartor™)

For good and valuable considerstion, the reoaipt and sfficiancy of which is hereby acknowledged, the Graptor
spgrees with the Lander oz follows:

1. Secucity Interast

The Geanfor hereby grants to the Lender a sacurity intersst in, and assigng (other than with respect to trade-marks),
morigapes, tharges and pladgas  (oollectively, the “Security [tsrest™) to the Lander, all properly of the Grankw,
including ol present and nfter acquired persomal property and all other property, assats and yndereking of the kind
hercinaller desaribed below, in which the Grantor now has, or hereafter scquires, sny right, tifle or imterest, and
acoretions and accessions thereto {colleaively called the “Collateral™):

Cl

(b)

(c)

()

(8

{D

Intangthles, All intangible property not otherwise described in this Section 1, mcm:lmgall
camiraciual rights axd insurance claims, oplions, permils, licences, quotas, subsidies, franchisea,
mpdgnmm,mummmuaum,mwwmm,m
goodwill, copyrights and cther intellecinal property of the Grantor, inchaeding any right or Jiencs
to use indedlectial property belonging to 2 thivd party together with any specified collsteral
deseribed in Schedule “A™ hereto {sollectively cailed “Tutangibles™;

Chattel Paper and Documents of Tite, Al chattel paper and all warehowse receipts, bills of
kading aud other documents of title, whether negotiable ar tot;

Digosits amd Credit Balancex. Al tnenies and credit balances, including interest due thereon,
which. are now or ey hereafter from time to tine be on deposit with or standing to the credit of
the Grantor with ihe Lesder or any other Landor, fimincisl institution or other Person;

Roals and Recardn. All deeds, docomenis, writings, pepers, books of sceouat and oher books
and tecords in any form, electronkc or otherwlise, relating ¥ or evidencing any of the Collateral;

Acosunts and Book Dehis. All debis; accounts, claines and chases in action for moneyz now due
or owlng o accruing due or which may hereafter become dee or owing to the Grandor, indluding
claims againet the Crown in right of Canada o of any provincs, moneys which may become
payable oader any policy of imsurance (collectively called “Accounts and Book Debis™), together

with all coniracts, securities, bills, naies, lien woies, judgments, mortgages, Yettars of credic and

advices of credit, and all other rights, bencfits and docaments which are now or which ey be
taken, vested in or held by the Grantor in respact of or as security for the Accownts and Book
Debis or any part thereof, and ihe foll benefit sud adventage theceof mud al) rights of actins,
chiings o demands which the Grantar now has or maey hercabier have in respoct of the foregoing;

Equipment All wols, machinety, apparates, equipment, vehicler, furniture, planis, fixtures, and
other tangible personal property, other than [nventory, wherever sitate, including the asgets, if
any, described i Schedule “A" hereto {collectively cailed “Equipmant”);

Invemiory, All goods forming the inventory of the Grantor, of whatever kimd and whevever
located, whether raw material, work in process or finished goods held for sale, lease or rasals, or
furmished or try ba frnished under comtracts for service of used or consuneed in the business of the
Grantor, goods nsed s or procured for packing or packaging, imber cut or to be cuf, oil, gas and

" minerals sxtracted or to be exiracied, all livestock and the young thereof afiar conception and all-

crops which become aunch within ome year affer the dowe of extcation of this Agresment
(collectively calkd “Inventory™);
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(h)  Instraments. All bills, notes, cheques, letters of aredit and other instruments, whether negotlable
or not {eollsctively calied “Instruments™);

i Seeurities. All shares, stocks, wananis, options, bomds, debertures, debeminre stock and all other
secoritiez and inveshnesm property of any kind and all instrementy, whedser negotiable or won-
negotiabls, and interest therzon and dividends, whether im sharés, mohey or propecty, teceived or
recelvable upon or in respect of any socuritles and other imvestmemt property and all mooey or
otfer property paid or payable ca asccount of sny retum on, or repaymest of, capital in respect of
sy sycurities or otherwise disiribuied or distribatable i respect thersof or that will In sy way be
charged 0, or be payable oud of or in respect of, the capital of the bssuer of the securities
(collectively called “Securifies™,

G)  Real Property. All real and immavable propecty, both freshold and lessehold, together with sl
buildings and fixtures (oollectively calied "Real Propeny™), amd all rights wnder mny Joass or
agreement relating to Real Property;

&) Proceeds, All pracesds of the property déseribed above, incloding any property ta amy form
detived directly or indicecily fhone agy wse o dealing wiih the property described abave or the
proceeds therefiom or that indemnifies or compensaies for damnge or koss ko such property or the
pmceeds therefrom, iscluding the money held in Lenders, financial instbaations or any other
Person (collectively called *Proseeds™);

provided ihat (i) the Seourity Inverest does not sud will not extend o, and the Collateral will ool include, any
agreament, Jeass, right, franchise, licance or permii (the “contractual rights™) ta which the Grantor is » party or of
which the Grantor has the benefil, to the mdeat thet i Security Intereat would pevinit any person to temminate the
contractaal rights wnless the consent of one or more Peorsons bas bean obwined snd until such conzemt has been
obtained, which the Graptor agrees it will use commercially reasonable efforts to obtain if requested by the Lender,
the Grandor pgrees to hold ita interest thersin i irust for the Lender, and aotwithstanding the foregoing, ¢ontrecteal
rights shall not include sy account or chatie! paper; and (i) with respect to Real Property, (A) the Sscurity [merest
granted heveby is constituted by way of & flosting chorge, but will become a fixed clarge vpon the earlier of the
Obligations becoming immediaizly paysble, and the ocomrence of any other event that by operation of law would
result in sach floating charge becoming a fixed charge; and (B) the sesiguivent, mortpags and charge granied heceby
will not axtend to the last dey of the term of any lease or agreement relating to Real Property, but the Geatosr will
hold sach last day in st For the Lender and, upon the enforcemet by the Lender of s Security Inkerest, will
assign such last day s divected by the Lender,

L Obligations Secured

The Seoncity huterest sectires the payment and performsnce of ofl present and Future obligutions of the Grantor to the
Lander, mcluding 2l debés and fabilitien, direct or indirect, sbsohuie or continges, matared or not, wherdscever and
howsoever incurred, whether incurred bafore, st the time of, or after the exeoution of this Agreement, whether the
indebtadness and liability is Sor fme to fime voduced and thereafier increased or entirely extinguished md
thereatter mowred sgain, whether arsiog from dealings between (he Lesder samd the Grantor o from other dealings
o proceedings by which the Lender may be ot became in any manner whatsotver o oreditor of the Grantos, and in
wry curtency, whether incurred by the Grantor alone o with another or others and wikeflver aa a principal or surely,
ncluding all intereet thereon and il amounis owed by the Grantor under this Agreeyrent for feea, costs and expenses
mnd in vespect of indemnities granted wnder thiz Agreement (collectively called the “Obligationa™).

k ¥ DefIniticus
{a) Any wond or term thai is not ctherwise defined in this Agreement shall bive the meaning ghvem w0
it in The Persomal Property Security Act (Manitoba), &3 amended from time to thne, and being

veferred to in this Agresmeat as the *“FPSA”. Any reference lereln to “Collatera™ shall, inless the
context requires otherwise, be deamed o be & reference to “Collateral or any part thereof™,
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The following terma shall have the respective meanings sec out below:

“Business Doy means exy 4oy other thew a Satunday, Emdqwmhmhuliﬂyhhl’mhw
of Manitoba,

“Cowmtrol Agrasment” means;
@ with respect ® smy uncertificaeed security, an agresment between the izauer of such
- uncertifiested security and amy Persor whereby such  issmer agrees to comply with

insteucdlions Hyat are originated by such Person in respect of such uncactificaed security, -

without ihe farther consamt Gf the Greator; mnd

ib) with meapect to amy securities sccount or security entiflaneat, an agreement bobween e
secmrities imermediery which maintains the paticubs securities accoun o which
security entitlensents included im dwe Collmera] relate and mmy Person whereby such
securilian intsrmadiary agrees o comply with any entitlament otders whth respest 1o sueh
gaourities apcoents or security entitlemems thet are originmed by wch Person, wikboot
the further consent of the Grantar,

“Person” means any individual, sole proprictorship, joiut veuture, parmesship, corporadon,
company, fim, association, co-operative, estale, govemment, govemmma agency, regulstory
avthority, trust, or any eatity of any nature,

Represeniations & Warranties

The Gramtor hemeby tepresents snd wartants with the Lender and so long as this Agresmeat remaiss in
effct shall be desmed to contivuowshy represent aad wartant that:

()

(b}

©

@

&

Location of Head Oifice, The address of the Grantor's chief executive offive wnd the office where
it keaps ils records respecting the Accourts and Book Debts (the “Head Office™) is set out below
e tarws of the Grantor on the signatars page of this Agresment;

Location of Collateral. Tae Collatsral which are goods sme or will be located ok the address set
out on the signature page of this Agreement or at the locations specificd in Schedule “A™ hereto or
swch other locations as have been agreed to by the Leader In wiitlag, except for (i) goods in transit
o suoh Tocatbons asd (W) Inventory on bemse or consignment, bot incheding all fixtwres, crops, oil,
gas or othar minzrals w0 be sxircted and all timber to be cut which forms part of the Collaters];

CoMuiaral Free and Clear. The Collateral {other than Real Property) is fe sole propeny of the
Grantor free and clear of all security imeerests, liens, charges, morigeges, hypothees, leases,
Nosnees, infringements by third parties, encwmbrances, statutory liens or trusts, other adverss
chrims or inlerests, or any rights of others, except for those scourity inttrests which are expressly
approvad by the Lender i writing peior to their creation or assumption;

Amcunt of Acconnts. Each Account and Book Debt, Chsttel Paper and lostrument coentitoting
Collaternl iz efforcenble in accordsnce with ity tenms against the party obligmted to pay the e
(the “Account Debior™) and the amount represanted by the Graotor to the Lender from time to
time a5 owing by each Acoount Debtor or by all Account Deblors will be the correct gmount
unconditionally owing by sach Accoumt Debtor or Account Debtors, and po Account Debtor will
have any defenve, set-off, chaim or counterclaim sgeinst the Grastor which can be nsserbed against
the Leader, whether in any proceeding to enforce Collateral or otherwize;

Stetus and Binding Obligadon, The Grantor: {i) is a corporstion or company, hac been duly
incorporated, amwlgamated o continmed, as the case may be, and is validly existing as &
corporation or corapany, &5 the case may be, under the kaws of its jurisdiction of incorporation,
smalgamation or contiauancs, as e case may be; and (ii) & duly qualified 1o cary on business
and own propenty i each jurisdiction whers it camries om business or where any of ils property is
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locdicrl. The Grantor has sdequate power, copacity and suthority 1o carry os its buiness, own
property, borrow maskies and enter into sgreements therefir, execute and deltver this Agresnssnt,
and perform its oblipmionn under thiz Agreoment, which Agmeenean constiwtes a logally vabid and
binding abligmtion of the Gramlor enforceabls in accondmmcs with {ts ierme. The making of this
Agpocmicat will not rssolt i the breach of, constitb: g defiult under, contrrvent sty provision of,
or raanlt in the creation of, any lien, charge, secuvity imerest, sncumbrance or any ofher rights of
othees upon any property of the Gremor passueid 10 aay ageaeteant, indeooure o other lnxtroneent
hwhim:zﬁmﬂnrlumorhywhiddu&nturmmy of its property ey be boumd or
affected:

Tutellectun] Praperiy. All intellactnal property applications and registrations are valid, subsisting,
onexpired, enforeesble, in good standing and have not beea sbendoned and the Grantor i the
ovener of the applications aud regictrations.

s Covenants

The Grantor covennante snd agroee with the Lender tha:

(o)

(&)

(<}

(9

(e}

Piace of Buxiness snd Location of Collteral. The Grantor shall not change itz name or the
Lecation of Tte Hesd Office, amalgomeate with any other Barson, of move eny of the Collateral fiom
the address set out on the signaure pags of this Agresmen or the locations specified in Schedule
*A* heredy other than in accordamce with clnose 5(g), without the prior written consent of the
Lender;

Nosifieation. The Grantor shall ectify @e Lander promptly of (i} any chenge In the imformation
ocutained herein or in Schedule “A™ kereic relsting to the Grantor, the Grmior’s businexs or
Collaweral; (i) the details of uy significant acquisition of Collateral; (iil) the detalls of any claims
or littgation effecting the Grantor of the Collateral and will furnish the Lender with coples of fhe
details of such clalme or litigntion; (iv). sy loss or damage to Collarrul or ary mnterial advetse
change in the valne of Collateral; and {v) sny defiult by any Account Debtor in payment or ofher
performance of its ohligations with respeot to Collateral;

Performance of Dhligatisns. The Grantor shall observe and perform all its chligations usder 2l
munterlal leasas, Hosnses, undectakings mmd agresmends to which it is w ey, obtsin and precerve
Its rights, powers, licences, privileges, franchises and goodwill thermunder, and comply with all
applicebile Lawy, by-laors, rules, regulations and ordinenoes In 4 proper sud efficient mamer 5o as
o presecye nd protect the Collaternl md the basiness and undertaking of the Grantor in all
maizrial mepects. The Granior shall also pay all rents, mxes, rates, levies, ssressmeats and
povernment faes ur dues Javied, arsessed or imposed in respeoct of the Collaternl ad otber charges
or any part theveof as and when the same become due and payebls, amd shall provide to the
Lender, when requested, the receipts and vowchers evidencing payment;

Limitortiens on Disepunty, Exteuslons of Accownts snd Compromises. The Gramior shall not
grant any cxtension of o for paymem of any Accoents or Book Dkbis, or compromiss,
compound o settle sy Accounts or Bool: Dedis for Less than the full amonnt, or relesss, wholly
or partially, any Person lisble fir the payment of any Accousts or Book Debts, or pllow any credit
or discount of any Accomt o Book Debt, other tham in the ordinary course of business of the
Grautor and oangistent with Indusiry practices;

Payment of Foca and Expeases. The Grantor will paoy the Lender on demand all costs, fees and
expenises (hncluding Jegal feos on a solivitor and his own olient besks) inqurred by the Lender in the
prepantion, exscution, regineatton and peefoction of this Agreement and the caurying ot of sy of
the provisions of this Agreement, incloding, protecting and preserving the Seowity Inferest aad
exforcing by legal process or ofkerwise the ramedies provided herein. All such costs and expenees
peyable by the Geantor to the Lender shall bear Interes from fime io time st the highest interest
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rate thenm applicable & any of the Obligations, caleulaied and compounded monthly, and skall be
added 1o and form part of the Obligations: sared kereunder;

Maistenance and Protection of Collateral/No Flxtwres. The Geantor shall care for, protect and
preserve the Collateral and not paemit its valus 4o be: impaired and will not permit the Collateeal 4o
be affixed to real or personal propecty 20 &8 to beoome a fxture ar aoneasion whhout the prior
wrilten consent of the Lender, The Grantor shall keep the Collxiersl in good order, condition and
repait s shall not uee the Colloteral in violation of the provisions of this Agresment or oy other
sgreement ralating to the Collateral or ey paolicy ingorirg the Collateral or any apphicable stetuk:,
law, by-law, rube, ragulatices or ondinance. The Grantor will keep all Eoenoes, petinits, agrecments,
registradions and applicatione relnting 4 intellectwal property weed by Gramor in ity business n
pood stamding, orless otherwise ngreed 40 i writing by the Lendar. The Grantor shall apply to
register all existing and funure copyrights, trade-marks, patents, integrated cirenit opographies and
Industrlal designs whesever It Is oommenvially reszonable ta do so. The Grastot shall defind e
tn the Callatera! againet all clalme and demands of all other Parsons clalming the same or an
imecest therein and sirall diligemily initigte sad progecote legal action agairgt every Person who
infringes upon the: Grantor’s rights in intellectual property;

Dealing with Collateral. {i) The Grantor will not sel, lasss, transfoe, axsipn, dliver or otherwise

digpose of the Callateral or any mierest therein without the priar wiitten consem of the Lender,
excepl tant the Granior aay, untll an event of defanit a5 berelnafter provided occurs, deal with any
Inverbary or Real Property (other them Fixtures finsnced by {he Lender snd any replncements or
subsfibutions therefbr) in the ordionry arurse of business o that the parchaser thereof takes title

“thereto fres and chee of the Sscurity Interest; (i} All Proceads shall costinne to be aibject to the

Security Intersit, granind hereby oad all mooey recelvad by the Grastor as Procseds, ofher than
from the sale of Inveatory, shall be receivad as twsies for the Lender snd shall b hekl separats
and apeart fiom other money of the Grantor, and shall be pasd over to the Leawdse upon request: (iil)
All moaey collected or recelved by the Lender in mwpect of the Collxtersl may be npplied on
account of suzh paris of the Obfigations s the Lander tn it sole discration determines, or may be
hald unappropriated in & collsteral acoount, ar in the discretion of the Lendar may be relewsed w0
the Gramtor, all withowt prejudica to the Lemder's rights against the Grantor; (iv) Before an svent
of defisult occurs hermmder, the Lender may pive wotice of this Agreenent and the Security
Interest 1o any Account Debtor who is obligated to the Granior nder ey of the Accounts and
Book Drids aod, after the cocwmencs of an evast of defauht heroundar, may ghve notice to any
such Account Debtor %o make all further payments o the Lender, and any payment or other
Proceeds received by the Cranior from s Aceount Debbor afber an svent of defanlt whether befora
or after any motice is given by the Lendes, shall be held by the Grantor Ie trust for the Leodar and
pakl over to the Laoder on request. The Lender shall have the right at any time and from time to
time io verify the existence sad stwie of the Colleizral in any msnner the Lender may conglder
appropriata snd the Grantor agrees to fumnish all assismnce and information and to perforns all
such sots ag the Lander nany ressonably request in copnection therewlth end for suck mopose
grant to ibe Lender or iis agenis sccoes 1o all places where Collaeral may be located and to all

premises cecupied by the Grastor;

Muintsnanes of Records. The Grantor will keep proper books of accoust in accondence with
soandd accounting practice and mark amy and afl sich records and the Collateral @1 the Leander's
moquest 50 %3 10 indicate the Becurity Interest The Omntor shell furnish o the Lasder such
finanial information and ststements asd such Information snd xistements relating to the Colintoral
a3 the Lender may from fime to time require mmd whall permit five Lender or its wgents o any time
at the expanse of the Omntor 1 examine the books of axount and other finendial records and
relating to fhe Collaxral and to meke cophes thereof and 1ake exiraots therefrom and to
meke inquiries of third parties for the porpose of verification of such mformation. The Gramtor
nuthorizes amy Person holding smy Books and Records i maks thens available, in & readable form,
upon the request of the Lender. The Grantor will deliver to e Lander any Documerrts of Tide,
Inatrugsents, Securides and Chnteel Paper conriibmting, representing or relsting to Colleteml;
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Nf:lﬁvtFledne.ThuEralmrmlimtm&m,lm azsumne or suffer to exis;, any morgage, dead
of trust, pledge, Ken, securlty interest, assipnment, chergd, hypothee, coounbranee or statutocy
llen or trwst (mchuding say conditional sale, or other tille retention ngreement or finance leass) of
any nature, on any of the Collateral {other than Real Property, but mot including any fixiwres
tinanced by the Lender and any replacements or substiutions therefoe) without the express prior
writlea conssat of the Lender;

Imsurance. The Grantor will keep e Collateral taswred under policies with soch soverage, for
such nenoamits and with such insuners ns are satisfactory 1o the Lemder from tiae to time, with ks

. thereunder, paysble 4o the Lender and shall furnish the Lender with » copy of any poliey of

mmﬁmﬂmuuﬂmwﬁmumaﬁcm;tﬂulmdnﬂmﬂw
poverags is in effect:

Further Assurswces, The Gramtor will fiom time to Girne forthrerith, ai the cxpenac of the Graator,
duly anthorize, execue and daliver such further Instruments and dosuments, aod take such further
sctlon, o the Leader mry reyoest for the purpose of obtaining or preserving fe benefits of, and
the tighta and powers granted by, this Agroemest (incheding the filing of any financing statements
or financing change stmenseeis wnder any apptcable leglslation with respect to the Colleteral) and
for the purpose of comecting my deficiencies or clevical enwrs in this Agreement; md

Landlord Agreement. The Grantor will, at the request of the Lender, obtaln 2 written agreement
frotn sach landiend of premizes where anry of the Collateral i koated, n Brvour of the Lender and
in form and substance satisfctory to the Leader, wheceby such tandlord agrees w0 glve motice to
the Lender of any defanlt by the Grantor under fhe Jease and a rexsonable opportenity to cure sech
defavlt priot 10 the exercise of my remnedies by the lasdlord and acknowledges the Secarity
Iuterest croated by this Agreamant sod the dght of the Lender to énforoe the Beourity Intereat
creafed by this Agreement in priotity o any claim of such lmndlord, including the right of the
Eadlond to distrain on the Collateral for amears of vent.

& Swrvival of Ropresentations sad Warranties and Covemants

All agreemients, ropresenimions, wamotles and covenans made by the Grantor i this Agreement ane
muterial, will be considered to have been relied on by the Lender and will survive the exscution and
delivery of this Agreement or any investigation made at any time by or on bohalf of the Lender and any
mspoﬂﬂonmmmtnfﬁaowpﬁommmmninMEthwﬁmmmﬁﬂlofh
Obligdions.

7 Performmuce of Covenants by the Leader

(8}

®)

mmm.mmmmmmmmmm pu‘bmwmumotm
Graotor under #is Agreement that the Granior fails %o pecform including any covenmni ihe
perfornmrmee of which requires the paymemt of money, provided doe sthe Lender will nod be
obligated to perform such covenmt on behalf of the Grantor. The performance by the Lender of
any such covenant shall not oblige the Lender to continms to perform any snch covenmnt or othee
covenants nor relieve the Graotor from any default or derogate from the rights ad remedivs of the
Lender onder this Agreement. The Grantor agrees to indemnify and to reimburse the Lendar for all
coats o expenses incurred by e Lender in  coanection with the parformance by it of any such
coversnt, and sl sach costs and expenses shall be payable by the Gramtor to the Lender on
demand, shall bear imterest at the highest rate per amsurn applicabls t0 any of the Obligarians,
cakulated and compounded monithly, and shall be added to and Form part of the Obligations,

In hokling say Collateral, the Lender and any agent or nominee on its behalf is only bound to
exercise the same degree of care as it would exercice with respect o similar property of its own or
of simflar value held in the same or similer locaton. The Lender aod any agem or momines on its
bebalf will be deamed to bave exercised reasonsble care with respect fo the cstody amd
preservation of the Collateral if ® takoes such  action for that putpose as the Qractor reasomably

ZTHIBHHATLIALYRTAR2E 1

397



G U Gn ED SN OB D) SN UR GN G G b UD ME B8 U 0B N

"=

10,

tequests in writing, bul fiilure of the Lemnder or is nominees to oomply with any such request will
nat of iself be deemed & Gallnre to eccorclss reasonable care,

Secorithes, Investmemt Froperty

if Collatersl at sy time includes Securities, the Grantor suthorizes the Lender to trassfer ull or any of such
Secoritics ik its own name or that of #s  nomines(s) so that the Lander or its nomincc(s) mey appear oo
reoord ns the sole owner thersof, provided fiat, uotll defhnk, the Leader shall dellver prompdy to e
Gramior all wolices or other commrTications receivad bry it or its nommeeis) a3 such reglstered owner apd,
upon dewnand aind receipt of peymert of any necessary exponsm thereof, shadl inssue o e Gramtor o i
nnder 3 proxy o vol sud take s actiow wilh respect to sech Securities. After defankt, te Grantor waives
all rights & reotive any nothes of conmmunicatdons reostved by the Lender or le nomines(s) as such
registered owner and agrees thet no proxy issued by the Lander to the Grantor or its order a3 aforesald
shall thereafter be effective,

Where any Invesfment Property is keld ;n or credied © an acopent thet e beon established with a
secoritics inrmediary, the LendT may, ot ahy time glve a ootica of exchusive cotrl 1 auy such
sacuriting imennediary with respact to such Investment Property.

The Gradtor bas not consented so and covenants et # will nat consem 1o, the sotering Into of & Control
Agrooment by: () any issver of sy wncertificated securities inclded in or releting ta the Collateral; or (b)
amy securifics intzrmedisry for sy secaritisd accounts or pecurity entitlementy inchaded in or relating to
the Collaternl, otfver than, in either case, & Control Agreement to which the Lender & a party.

Promgaly upon request from time 40 time by the Leoder, the Grautor shall:

(2) enier indo and use reasomable commercial effiris o cause any secwrities intermediary for eny
securitien accounts or sacurities entitfernents included in or relating o the Collmieral to et fivia
a Control Agreemest with the Lender with respect to such secusities sccomnls o securities
entitlements 23 the Lender requires in form and substance extisfactory to the Lender; sad

{b) ooter inéc mnd usz rossomable comenerciel effwts o cause any issuer of my uncerificaied
securities included in or relafing 1o the Colleteral to  coter 1nto @ Comtral Agreement with the
Lander with respect to such uncertficmed secorities in foon and substance satisfctiory o the
Lander.

Dealing with Security Tnterest

The Leoder may grent exteusions of dme and other Indulgences, give up my of the Secority Intermt,
sbrein from perfecting any of the Sscurily Interest, sccept compositions, grant releassy and discharges and

* waive rights agrinst snd otherwive deal with the Grantor, Account Debtors of the Grantor, soweties and

-gthers and with any of the Collatersl and any other secnrity as the Laader may see fit without preudica o
e linbility of the Granior or fhe Lander™s right 40 hold sad readize any of the Secority Imterest, The Lender
shall not be sccountable i the Gramtor for the value of any of ﬁeﬁmrwhmmwhuedmforw

moncys actually ressived by the Lander.
Depatits and Credit Balantés

Withont [imbing any other righis or recwdies of the Lender, the Lender ery, wikhout notice to the Grantar
or any other Porscn, soy notics being expremly waived by the Grantor, set-of and apply ell or any of the
amoonts sknding to o for e aredlt of the Grastor st the Lender or sy of the Lender's affiliotes, in any
ourrency, against and on accomnt of all or sy part of the Obligations, all as the Lander may see fit, whether
or not the Obligations or the amounts standing to or for the credit of te Grantor are due and peyable. The
Lendet & authmrized and shall ba entitled to makos such deblits, aredits, comecting entries, mid other arivies
to the Grantor's acoounts 2nd the Lander’s records relating to the Grantor as the Lerxler regards o degirabils
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in ordet to ghve effest to the Lendee™s rights hareunder and e Grantor agrees to be bonnd by suoh eatries
absert manifest orror. When spplying a deposit or other obligation In o different currency than fw
Ohligations o the Obligations, the Lender will comert the deposit or other obligation to the comrency of the
Ohbligations using the rate of exchange for the convergion of such curpney a9 determined by the Londer or
its agents and the Lender o¢ its agent may eam revenoe on such oosversion.

11. Events of Defanlt

Oblgations nod payable on demand shall, at the aption of the Lender, beoome immediately due and payable
upon the occurrence of one or mors of the follwing events {each, an “event of defanh™):

(x)
®

)

(d)

(&)

L]

(h)

m

&)
(0

the Girandor fails lo pay whea duc, whwether by sccclertion or otherwize, any of dhe Obligstions;

the Geantor fails w0 perfiam any peovision of this Agreement or of any other agreement ty which
the Grantor and the Lander are partieg:

iff sy oeriificate, stalerment, represemtation, warrasty, audit report o financial striement heretofon
or hereafier famished by or on bebalf of the Grantor porsuant (o or i connsction with this
Agreement, or &s an inducewent @ tw Lender to endend any credit to or & ¢nfer into this or any
gther agreemsent with fhe Grantor, is shown 1o heve been filas in any material respect or to bave
omitted awy material fact; or If wpon the date of ex=cution of this Agresment, thete shall have been
any maierial adverss change in any of fe fhcts discicand by amy such cerfificats, representation,
sistenient, warranty, aodit report or Gnancisl statement, which change shall not have been
disclosed to the Lendar st or priar ta the time: of such execution;

the Grantor oeases O Threatens 1o ceasd (o carry on business, commits am ack of bankmpicy,
becomens insolvent, proceedings or other actions are taken by or against the Grantor wnder the
Baslorupeey and Insabeency Act (Cemada), 6w Companies' Credltors Arvangemend Act (Consda) or
similar leglslation whether in Canada or ekssvhere, or the Grantor tansfzrs all or substantially all
ofits assets jo angther Person;

a recoiver, tnusse, custodian or other similar official is appointed Lh respeot of the Grantor or any
of the: Grastiors proparty;

flse institution by or aguinst the Grawtor of any foxmal or imformal procesdimg fior fhe dizsalution o
liquidation or setilement of clalms against or winding wp of affirs of the Grantor;

an shcymbeancer takas passession of any of the Collateral or any process of execution of distrass
ia levied or enforced upon or against wy of the Collateral, .

any bdebtedness o Liakility of the Grantoe, other than w the Lendet, becomas das agd payahls, or
capsble of being declared duc and payable, before the zinled matweity thereof or mny such
indebledness or ligbility shall ol be paid at the maburity thereof or upon the cxpiration of amy
stasad applicable pracs period thereof, or the Geantor fails > make payment whan doe under any
guarantes given by the Grantor;

if the Graoior is an individual, the Grantor dies or is fund by a court i be incapable of managing
his or hex adfairs;

an cxrontion or sy ofher process of any court shall beoome onfhresable apainst the Granier;
it the Gramior 1s & parmership, the death of o parines; or
oy other event which cawes the Lender, im good faith, to deem iiself imsecore;
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aad the Lender shell net be required w make any further advances or other extension of credit that constitutes an

(2} Upon the oconrrence of an evert of defimlt thet has not been cured or waived, the Lender, in
addition to any right or remedy otherwise provided herein or by law or in equity, will have the
righes aiad remedies set out below, which may be enforeed successively or comearrenily:

to inke such steps as the Lewder consilars desitable to maintein, peeserve ar proten the
Collaiernl or its vaiue;

to take possession of the Collateral and require the Greamtor to assemble the Collatoral and
deliver or make the Collateral available 1o the Lender ot such place a3 may be spechied
by the Lender, and ihe Lender will aot be or ba desmed 1o be a mortgagee in possession
by virus of any such actions,;

to exercise and enforce all rights and remedies of the Gramtor with respect (o the
Collaterzl, inchading collecting and realizing wpon all Accounty and Book Debts;

b ORITY O OF OOEKIL i canrying on all or any pact of the business of the Grattor;

for the maintenance, pressrvation or proteciion of the Collweral or for carrying on any of
the business of the CGramior, to boorow money oo the secowity of the Collateral, which
securiny will rank in priotity to the Secuctty Interest, or on an unsecured basis;

tor the excluston of gll ofkers, including the Grantot, to stter upon, oocupy abd use all or
any of the premises, buildings and plants owned or oocupied by the Grantor and use all or
amy of the Collatersl of the Grantor for such times as the Lender requires to facifitane twe
preservation and realization of the Collisternd, free of charge, and the Lender will not be
liable 1o the Grantor for any meglect in so doing or in respect of amy rent, charges,
depreciation or damages in connection with such actiony;

to selt, lvase, license or ctherwise digpose of o cosawe in selling, Seasing, licoucing or
otherwise disposing of the Collatera] upon such terms and conditions a5 the Lender may
dotenmine;

to dispose of any of the Collatera] in the condition in which i was et the dete posecasion
of it was teken, ot after amy commerclally reasonable repair, procassing or prepamtion
thersof for disposition;

if any part of the Collaternl is perishable or will decline speadily in vale, to sell or
otherwise depoae of samw without glving any notise of such disposition;

to make ahy errangeRIcRt OF compronalse wiich the Lender shall diink expediant in the
interesis of e Lender, inchuling compromising any Accounis and Book Prebis, and
giving tiow for payment thereof with or without security;

to eppolnt a sonswitant or monitor, at e Graotor's expenss, 10 evalunie the Grenotor's
busmmmdﬂuva]usofhﬂnlhuﬂ.mdtu review the oplicns available to the
Lender; and ]

10 appoint or reappoint by instrument tn writing any person of persons, whether an officer
or alficers or empioyess or smployess of tke Lendsr or not, to be 2 mosiver or receivers
or & receiver and manager of the Collateral aud reewyve or replace any person of persons
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30 appoioted o apply o my cowt for the appointment of & receiver or receiver and
menager (esch hereinafier called a “Receiver™)

{b) Any Eaceiver so appoimmted shall be deemad to ba the agent of the Grantor and wot the Lender, and
the Grantor and not tw Lender, shall be solely rowponsible for the Receiver’s acts or defiwbts mvd
Tor the Receiver's remwnexation amd expensed. The Lander shall not be in any way respangible for
any miyeonduct, negligence or fhibere to g0t on the part of any sch Receiver, ita servants, agents
of employess,

(a) The Granior agress to pxy all costs, charges and expeases Incurred by the Lender or any Recsiver
appointed by the Lender, whether direcily or for services rendered (inclwding rezsmable legal and
sauditors® costs and expanses and Receiver remunerstion), In operating the Grantor’s scoounts, In
preparing o etforcing this Agresment, taking asd malniaining costody of, preserving, repaicing,
pracessing, praparog for disposition and disposing of Collsteral and in enfiorcing or collecting the
Obligations, and all such costs, chanes md experses, ogether with any mounts owing Bs a reswlt
of any torrovwing by fho Lemisr or any Receiver appodsted by the Lender, az permibied hevetry,
shall be g firet charpe on the Collateral and ghall be secured hereby. -

() The Lander will give the Qranter such notice, if any, of ihe date, ime and place of my public sale
or of the date afier which amy private disposition of Coflpleral i to be made st sy be requined by
the PPSA.

{e) Upon defasult and receiving writien dernand from the Lender, the Grantor agrees to take much
Turther action a3 may be wecessary 1o evidence and effact an assignmen or Hoensing of intelleciual
property to whomever the Lender dirsots, including to the Lender. The Groatar appoints mry
officar or amployes of the Lender to be its attomey in acoordance with applicable Jogislation with
full power of substitation, to do on the Geimtor's bebalf anything that is required to asyign, licenss
ot teaasfer, and to record amy sesignmedl, license or transfer of the Collateral. This pewer of
atiorney, which is coupled with an intevest, is irevacable until the release ar discharge of the
Becurity Tnizreat

()  The Gomitor suthorizes the Lender 1o flle such financing staterents, finsscing changs viaterments
and odber documenis end do such scis, matters mod thinga (mchading completing and adding
schedules herelo identifying any Collateral or identifying the locations st whlch the Collateral i
located and correcting eny clerical errmes or deflciencies in this Agresmeni) s the Lender may
deam appropriate to perfec on mn pngoing basiz and contine: the Security Tnlevet, to protect and
proserve Collateral and to realize upon the Sacurity Interost. The Geemtor bereby Errevocsbly
consiitiutes and appolnts dw Lander and any of hs offiosrs or employess from time 4o time as the
trwe and lawful siorney of @i Gramor, with full power of substinstion, to do ay of the forsgoing
in #he name of the Grambor whenever and wherever it may be deemsed neocssary or expedient. Thia
power of attomney, which ia ooupled with an haterest, ix irrevocable until the releess or discharge of
the Securlty Intersst.

If the dispoaition of the Collatersd Gails to satisfy the Obligatioms secured by this Agreement ichuding the
txpenkes incwrad by the Leamder in - conneation with the preservation and reallzation of the Collsteral as
descrivid above, the Grantor shall be liable to pay eny deficiency to the Lender forérodith on detrand.

13, Envirssmental License snd Indemniy

The Granksr hereby grants ta the Lender sad its officen, employees and agents as irrevooable and noni-
exclmsive license, subject to the rghis of fenanty, 10 soter any Real Property to condue! investigations,
inapections, mmdits, tasting and momitoring with respect to any contamimants or hazardous sebstances ad o
remove and analyze ssmplea of any contaminents or hazardous subatances ot the cost and expenge of the
Crangor (which cost and expense will form part of the Obligations and will be paysble immediatzly on
demend and secored hereby). The Gramior kereby indemnifies and will Indemnily the Lander and agrees to
hold the Lander harmless agaist and from pll lossea, fines, penalties, costs, damnges. end expeases which
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the Lender may sustain, incor or be held to be or for which it may become liable, 2t any time whatsosver
for or by reasan of or arising from the past, preseat or ftre presemce of or, clean-up, removal or disposal
of eny contansinants ot hazardons substances from, on, under or adjacent to any Real Property owned by
the Grantor or which mey becotmss owaed or oooupiad by dhe Leénder or as 4 msult of i Lender's
compliance with arviroomental lews or arvirommental orders relating therete, Lheluding any olean-up,
decommissioning, restoration or remediztion of sy Real Froperty owned or ocenpied by the Graotor or
other affected or adjacent lands or property. This indemmification will survive the satigfaotion, relese o
extinguishwent of the ObNgations created herebry,

14, MizceRaneons

Interpretstion. The division of this Agreement iméo Sections and the insertion of beadings are for
convenience of reference caly snd shell not affect the construction or interpretstion of this
Agresuent. The terms “this Agresment™, “hereof”, “heveumder” and similsr expressions refer io
this Agreement (nchwling sy schedule now or hereafier anncxed heeeto) and ot w any particnlar
Section or other portion hercol. Unleas ctherwise specified, any reference herein to a Section or
Scheduk: refess w the specified Section of or Schedule o this Agreement. In this Aprement: (i)
words importing the singular number caly shall include the plural and vice versa and words
imparting the mazculine gender shall inchede the feminine apd newtzr genders and vice vares: (ii)
the words “msclude”, “ineledes™ and “including” mean “iRelude™, “inelodes™ or “ineluding”, in
each case, “without mitation"; (iif) referemce to any agreement or other mstrumenni in writing
means such agreement or other dnstrument i writieg as amendsd, modidied, replaced or
supplemented from fime o Groe; {iv) onkes otherwise indicated, time periods wikhn which a
payment 13 o be made or oay ather action is to be taken hereunder shall be cakcubsted excluding
the day on which the period commeonces and inclading the day on which the period ends; and (v}
whemsver sny paywent to be mads or action to be taken hereunder is required o be mande or inken
on 4 day other than e Business Day, such payment shall be made or action taken on the next

Swecsssors mud Assigws. This Agreement shall enure to the henefit of and be binding npon the
parties beteto and their respective heirs, executors, administrutors, successers ond pammitied
azsigns, In oy action brought by an sssignee-of diis Agresment and the Security Interest or any
part thexeof to saforce any rights herennder, the Grantor shall not assert against the assignes any
cladm or defence which the Grantar now has or hereafter may have againgt the Lender.

Amalgswation: The Gramtor ecknowledges and agrees thet in the event it ameslganrabes wihth any
other company or companies il is the inizntion of the parties hereto that the wem “Geantor™ when
usad herein shall apnly to aach of the amalgamating companics and to the amelgamated company,
such that the Security Intereet granted kersby (1) shall exeend to “Collateral” {as ihot term is hereln
defined) in which any smslgamating company bas any rights at the time of smedgamution and to
sy “Collateral” in-which the amalgamated company thereafier has any rights, end (ji) shall secare
the “Chbligations™ (ds that teem {3 hevelts defined) of each of the amalganeailng compenies and the
smigamated company 0 the Lender at the time of amalgamation and my “Obligations™ of the
smalgamated company o the Lander theresfiar sising,

Joint and Several. If there is more than one Grantor rémeed herein, the tarm “Orantor™ shall mean
all and each of thews, thelr obligations wnder this Agreement shall be Joint and several, the
Obligations shall include those of all or sny one of them and oo Grantor shall have the right of
subrogaticn exonergtion, reimbiwsement or indemnity whatsoever and uo vight of recouss tn the
Coliseezal thr the Obligations hevsunder unless and until a1 of the Obligations heve bean paid or
performed i full, notwithstanding any change for any cause or in any manner whaisoever in the
cotnposition of or membeeship of aty firmn o company which ig a party hervate.

Attachinent of Security Imcrest. The Grantor acknowiedges that value has been glven and that
the Serurity Tntcrest gramted hereby will atiach when the Grantor signs this Agreement and will
attach to Collaseral in which the Grantor subsequendy acquires any tights, Tanmediately opon
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Orantor ecquiting swch rights, The parties do not intend ko postpons the attnchment of any
Seurity Intereat creatad by this Agreeseut,

Ns Obligation io Advanes. Maither the exeoution of this Agreement mor aty Afvance of fumds
shall oblige the Lander o advanoe any Awds or any edditionsl Gmds or enter into sy wangaction

or rensw sy note of wtend smy time for poymaent of sy of the Obligations of the Grantor & the
Lender. '

huformiation. The Lender may provide any fasnclal aad other informoation it has about the
Granfor, the Seourity Insarest and the Collaizral to any one acquiring or who may acquire aa
interest i the Security Imkreat or the Coflateral from the Lendar or anyone acting on bebalf of the
Lender. .

Assigurmont. The Lender mey =ssign or transfr any of ity ghts wder (his Agreement without the
consent of the {iramor. The Grantor miay not asaign itz obligations nnder this Agrestvent withoot
the prior wiltten conzent of the: Lender,

Amenidment. Subject 10 Section 12(f) of this Agreement, no amendment to this Agreememt will
be valid or binding unless set firth in writing and duly execuled by all of the parties bereto. No
comrse of conduct by the Lynder will be dewmed to result in an smendment of this Agreement.

Tarm, Thiz Agreement shall be & comtinuing agrosment in svery respect fon the myment of the
Obligarion: and it shall resain in fall force amd effeot ontll all of the Obligations shall he

indefeazibly paid {n full or discharged by the Lender and untll the Londar shall me longer have any

commitment to the Gramtor o any offver Porson, the fulfillmem of which, might resull in the
creation of Obligaticns of the Goamior.

Severablity, If any provision of this Agreement iy dolermined by p counl of compelert
jurisdiction 1o be invalid or inenforceabibe in any respect, such invalidity or wnenforcebility will
not affect the validity or enfiwrceability of the remsaining provisions of #his Agreement.

Governing Law, This Agreamwtrt will be governed by and construed in acoordance with the laws
of the Province of Maaitoba,

Walver by the Londer. No delay o omission by the Lender i extwcising smy right or remedy
hereunder or with respect i any Obligations shall operite & 8 waiver thereof or of any other right
or remady, and no single or partlal exerclss thereof shall preclude any other or farfleer axercics
theresd or of sy ofber right or remedy, Furthermor, the Lender may emedy woy defauk by the
Grarmtor hereumder or with respeat w0 any Obligations in any reasonable masntr withowt waiving
the default remediad and without walving amy other prior or mbsequent dafanlt by the Gramor, No

conrme of comduct of the Lender will give se 0 iy rsonable expectation which is in any way -

inconsistent with the tenma and eonditions of this Agresment or the Lender's rights hersonder. Al
righis and remedies of the Londer gramed or mecognlzed berein are cumelsive and may be
excrvized at any time and from time to time ndependently or in combination,

Waiver by the Gramtor, The Gegntor waives protast of any Tnstrament comstinating Collaeral #t
any time held by the Lender on which the Grestor is in aoy way liable and, suliject to olimse 12(d)
heceof, notice of any other action taken bry the Lander.

Nen-Swhstitution. The Seonrity Interest is in rddition o #nd not in substibution for amy other
secwity now ot henaafier held by the Lender.

Entirs Agrevmend, Thiz Agreement mchudlng sy schedole now or heroafter annexed hereto,
cmgtitates the entive agrearmant babween the Cranrior smd the Lender with mapedt o the subjecl
matter heveof. Thaee are no reprentetions, wamantisd, tems and conditions, umdentaldngs or

M6 A13TLIOH 1 Ba7 4008 1
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callatary] agresments, express, imphed or statutory, betwoen the pariis except % expressky st
forth in this Agresnicnt

Q) Acknowledgment, The Grantor acknowledges receipt of a fully excecuted copy of this Agreemen
and, to the axtent permitted by applicable law, waives the righi to receive & copy of any Aoancing
stiemenl, financing change saiwment or vesificalion stxwmenat in respect of sy registernd
fingucing statement or finemcing chimpe statenent prepaved, reglsterad or issued in comection
with this Agresment

() Execoution. The Grontor agrees that thizs Agreament mey be exeanied olectronkally ad in
courterparts.

[Signature pagw follaws]
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IN WITNESS WHEREOF the Grantor has fxecused this Agreeenttuls__ 4 dayof A~ oV 2018,

g

Wincss

AT A T IOH 1 BET 40681

CANADA SHEEF AND LAMD FARMS LTD.

-
Per: —
Name: Da-iffe A Lo T

e PRLC ey 7
1 e the costhority to Bind the corpovation

Addeess of the Grantor's head offic

Box F29

Etnay Nountmin, ML

[Fignature page o Gemeral Securily Agreervent]
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Schednle “A"
Deseription of Equipment/Sertal Nombered Goods

Quantiy Description Serin) Number

LOCATION OF COLLATERAL

The Collmieral is now and will hereafter be looated at the following legal addresses:

I0.

WLY 1320 FEET PERP OF §W 1/4 OF 27-12-2 EPM

[THE NW 1/4 OF SBCTION 14-19-5 WPM and NLY 990 FEET PERP OF 8W 1/4 OF SBCTION M4-19-
§ WPM EXC PUBLIC ROAD PLAN 433 WLTO (P.DIV))

SW 1/4 28-3-8 EFM EXC FIRSTLY: MLY 33 FEET SECONDLY: SLY 131.5 FEET OF NLY 2145
FEET OF ELY 240 FEET AND THIRDLY: SLY 447 FEET OF NLY 500 FEET OF WLY 467 FEET
SURJECT TO THE RESERVATIONS AND PROVISOES CONTAINED IN THE GRANT FROM THE
ROWN

E 1/2 OF NW L/4 28-3-8 EPM SUBJECT TO THE SPECIAL RESERVATIONS CONTAINED IN THE
GRANT FROM THE CROWN

SE 1/4 28-3-8 EPM EXC ALL MINES ANT} MINERALS RESERVED TN THE GRANT FROM THE
CROWN

NE 1/4 2838 EPM SUBJECT TO THE RESERVATIONS AND PROVISOES CONTAINED TN THE
GRANT FROM THE CROWN

THE NW 1/4 OF SECTION 21-5-6 EPM EXC FIRSTLY: WLY 1326 FEET AND SECONDLY: PUBLIC
DRAIN PLAN 7865 WLTO SUBJECT TO THE RESERVATIONS AND PROVISOES CONTAINED IN
THE GEANT FROM THE CRIOWN

THE SE 1/4 OF SECTION 2856 EPM EXC SLY 1320 FEET FERP SUBJECT TO THE
RESERVATIGNS AND PROVISOES CONTAINED IN THE GRANT FROM THE CROWN

NW 1/4 OF SECTION 28-5-6 EPM EXC ELY 726 FEET PERP OF WLY 1587 FEET FERP OF NLY 600
FEET PERF SUBJECT TO THE RESERYATIONS AND PROVISOES CONTAINED IN THE GRANT
FROM THE CROWN

PARCEL 1: THE NLY 1320 FEET PERP OF THE SE 1/4 OF SECTION 5-13-3 EPM EXC ROAD PLAN
35289 WLTO

PARCEL 2 THE $ 1/2 OF THE NE 144 OF SECTION 5-13-3 EPM BXC OUT OF SAID PARCEL 2
FIRSTLY: THE SLY 462 FEET OF THE ELY 660 FEET AND SECONDLY: ROAD PLAN 35289
WLTO (1o be acquired by the Grantor)

-
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Jﬁ‘ FamCreditCanada  Camad®

PROTECTED

Security Agreement Customer oxamber: 200826732
To: Farm Credit Camada ("FCC", "us", "we" or "our")

Provided by: |

Debior(z): Sungold Specialt}; Meats Lid.

(*vom,” “your”™)

1.

2

‘What this Security Agreement does, and what property is secured

In consideration of FCC extending credit money to you, and/or one or more persons
whose indebtedness to FCC ydu have guaranteed, you are signing and delivering this

Security Agreament to give FCC a security interest in the property described in Schedule -

“A™ attached to this Security Agreement (this property is called the “Collateral®). You
confirm that value has been given and acknowledge that our security interest shall attach
1o the Collateral as'soon as you have rights in such Collaterat.

What cbligations are covered by this Secarily Agmeﬁent

The security inferest hereby granted to FCC secures the performance and payment and
satisfaction of any and all of your obligations, indebtedness and lisbilities to FCC
(including interest thercon), present and future whether direct or inditect, absolute or
camtingent, matured or not, extendad or renewed, wheresoever and howsoever incwrred
and any ultimate unpaid balance thereof, and whether the same is from time to time
reduced and thereafter increased or entirely extinguished and thereafter incurred again,
anx] whether you are bound alone or with another or others, and whether as principal,
surety or guarantor, including without lirnitation, all fees, charges and other expenses
pavable in comnection with such obligations, indebtedpess and liabilities, all in
accordance with the terms of payment you have agreed wpon putsuant to amy and all
credit agreements, loan agreements, morigages, noles and other instruments documenting
all of your obligations, indebtedness and liabilities owed to FCC (collectively, the
“Secured Obligations™).

Owuership and use of the Collateral

By signing this Security Agreement wou are assuring us that you are the owner of the
Collateral and that no one else holds any morigages or rights to amy of that Collateral. If
vou acquire any future property that is covered by this Security Agreement, you must
make sure that you obtain “good title” and that no one else bes any rights in the property
unless we have consented to it. Under this Security Agreement, you are not allowed to
sell, lease, or fransfer ownership or possession of any of the Collateral except in the
ardinary course of your business. For example, you may sell inventory such as the goods
you procuce in your business. With our written penmission, you may also sell equipment
that has been replaced by new equipment or that is not needed for your business. Also,
you must normally keep the Collateral at your place of business,

ZT1IR 41 ITLICH, 165040681
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You must keep the Collateral insured against loss or damage by fire and other nisks that
are normally insured or as we may require. The Collateral must be insured to its full
insurable vehie, We may require that you transfer the insurance policies to us ot have us
named as the loss payee. You must give us copies of the policies or proof of insurance if
we ask. If you fail to maintain the insurance required by this clause, we can msure the
Collateral for you and charge you for the cost, which would be added to the amount you
owe ug and covered by this Security Agreement, Yon must Jet us know as soom as
possible of any loss or damage to any part of the Collateral. -

Your omgoing oblizations
By signing this Security Agreement, you agree to the following things concerning your

business.

(@) Carrying om business — You must carry on yowr business as a going concern in a
ptoper, cfficient and businesslike manner so as to protect and preserve the
Collateral. We have the right at any time to inspect the Collateral to enswre that
the Collateral exists and that you are maintaining the Collateral in good condition.
You must observe and conform to all vahd requirement of any govemmental or
municipal authority retative to the Collateral;

()  Books and records — You must keep proper accounting books and records
covering your business and affairs and concerning the Collateral, We are allowed
1o inspect these books and records and make copies of them, if we ask. You agree
to provide us with information with respect 1o the Collateral if we request;

{¢)  Taxes - You must pay pll taxes, licenss fees, assessments or other charges
applicable to your business on their due dates; and

(@  Emvironmental Permits — You must maintrin all environmental permits,
consents, clearance, eto. that are needed to lawfully carry on your business, By
signing this Security Agreement you are confirming that you are presently
respecting all environmental laws, regulations, rules and guidelines that apply to
your business. You must stay in compliance at all times.

" Qut-of-pocket costs and expenses, lawsuits and claims

You are responsible for all out-of-pocket costs that we incur under this Security
Agreement. Examples include but are not limited t0:

(a) legal fees wo prepare, register or enforce this Security Agreement;

(b)  costs paid to register our security interest in the Collateral or prepare a priority
agreement or similar agreement; and

(¢}  costs we incur to preserve, insure or seize the Collateral.

Pape 2 of B
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You must reimburse ua.-for our out-of-pocket costs on demand. If you fail to pay, we are
entitled to add these costs to your loan and ta charge interest on these costs at the rate of

18% per year.

Repayment of our om-of-pocket expenses is secured by the Collateral to the same extent
a5 the Secured Obligations.

If anyone sues us as a result of the use of the Collateral or any damage 1t has caused, we
can require that you pay our costs and any loss resulting from the lawsuit, even if we
agree to pay an out-of-court settlement,

7. Limitations on the wse of money

The proceeds of any loan secured by the Collateral must be used for the purpose stated in
the credit application relating to such loan.

s. Default

You shall be in default under this Security Agreement if any of the following things
happen:

(a8}  Ifyou fail to pay any amount owed {0 us on its due date;

(&)  If you fail to strictly comply with or perform any term or condition contained in
this Security Agreement or any agreement instrument to which you are a perty
documenting or securing any of the Secured Obligations;

(¢} I any written statement you have made to us in this Security Agrecment or in any
other decument you have signed is untrue in any way that we consider important;

(d If you cannot pay your debis when they become due {(insolvency) or become
bankrupt or apply for protection from your creditors under any insolvency laws, if
you attempt to compromise or settle your debts with creditors, or if any
bankruptey or insolvency court proceedings are started against you or by you;

(e} I arceceiver, trustee, custodian or other similar official is appointed for you or any
. of your property; '

()  HFyou sell, transfer or in any other way give up possession of all or any part of the
Collateral in a manner not permiited under this Security Agreement, of if you
move any Collateral out of the province in which you carry on business without
QUI WIilten parmission;

() I you give a security interest or other interest, other than a purchase money
security interest, in the Collateral to someone else without our written permission;

(h) I your business is incorporated, it is alse a default if there is a change in wha
owns the shares of the corporation, unless we give written permission. If your
business is nm by a partnership, it is a default if any partner quits or resigns, any
new partner is added or the partpership is endsd without our written permission;
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9.

(i)  If someone else seizes or takes control of any Collaieral, or threatens to do so;

()}  If you stop carrying on your business in the nonmal course, or threaten to do so, or
sell all or substantially all of your assets;

(k}  If we believe in good faith that you are not able to pay your loans owed fo us or
that you won't be able w perform any of your other obligations under this
Security Agreement or any of the Secured Dbligations, or that the Collateral is or
is about to be placed in jeopardy.

Our righis if you default

If you defanlt we can take any one or more of the following steps and/or do anything else
permitted by law to recover the amounts you owe us:

(a)

(B

(c)

@

(e}

"Serious consequences on defanlt — We can demand that you pay the balance of

the Secured Obligations on the date specified in the notice demanding payment,
inchuding interest and other arsounts added to it under this Secwrity Agreement or
the applicable credit facilities. We may also potify credit bureaus of your defanlt.
If you default, you shall he responsible fisr the payment of our costs incurred to
collect the monies hereby secured and/or repossess and sell the Collateral, plus
cowrt costs and legal fees. If you defavlt under this Security Agreement or any of
the Secwred Obligations, we may consider you to be in defanlt under any other
secumity agreement or Joan document you have signed with us: You may face
other serious consequences;

Seizing Collateral — To the extent permitied by applicable law, we can take
possession of all or any part of the Collateral sither owrselves or through a
receiver. We can demand that you deliver the Collateral 10 a place designated by
ug 50 that we make take posscssion. We shall be entitled to receive amy rents and
profits from the Collateral, 1o carry on your business, and sell, lease or otherwise
dispose of the Collateral on terms and conditions that we counsider suitable. For
this purpose we are allowed to enier your place of business or any other place
where the Collateral is located;

Selling Collateral — We may sell the Collatera} or dispose of it in any
commetcially reasonable way;

Collecting receivables — We may collect or sell any debts owed to you by others
(“receivables™) on terms and conditions that we see fit. In doing this, we may
agree to accept less than the amount that is owed to you in full settlement of any
receivables. Even if you are not in default, you agree we can advise anyone who
owes you money about this Security Agreement and require that they confirm the
amount they owe you. You shall provide us with a list of all of your receivables, if
we ask;

Putting you into receivership — We can appoint a receiver or manager (the
“yeceiver’™) t0 manage the Collateral or to operate your business, If we appoint a
receiver, the following provisions shall apply:

Fage 4 49
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) the recaiver shall be considered to be your agent for all purposes;
(i}  vyou shall be required to pay the receiver’s remuneration, as fixed by us;
{(iif) we shall have no liability to vou or anyone else concerning the

appointment of a receiver or for anything the receiver does or does not de;
and

{iv] vyou shall no longer have any right to use the Collateral or operate your
business without our written permission,

{f) Powers of a recelver — If we appoint a receiver;

{i) the receiver shall have the same rights and remedies that we have under
this Security Agrecment;

(ii)  the receiver can operate your business in any way it sees fit; and

(i} the receiver can manage and make all decisions about your business,
including without limitation entering into agreements, hiring employees
and purchasing equipment and inventory.

We can also ask the court io appoint a receiver and, if the court does =0, the receiver shal]
bave the powers listed in the court order. If youn defanlt we can take the following steps,
plus we can do 2nything else permitted by law to recover the amount you owe us.

10.  Deflciency
Where permitied by applicable laws, you shall remain liable to us for peyment, and agree
to pay us, of eny amounts that are still owing to us foliowing the sale or other disposal of
all or any part of the Collateral.

11.  Use of proceeds from Cellateral
All proceeds we receive from the Collateral shall be applied in the following order:

(a)  first, to pay the receiver'a remuneration if one has been appointed;

{b)  second, tcpayanyo&erewwnmtomﬁmeourngﬂsun&mﬂm
Security Agresment;

(¢}  third, to pay rents, taxes, insurance premiums and otber expenses affecting the
Collateral. These expenses might be incwred to preserve, repair, process or
maintain the Collateral, or make it beiter or prepare it for sale. This clause also
applies to payments we make to other creditors who have claims on the Collateral
that rank ahead of ours; and

{d) lastly, to pay the amounts you owe us.
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12. Extensions and modifications

@

{b)

i we consider it appropriate, we may grant extensions of time or other
indulgences to you that depart from the strict tetms of this Security Agreement.
We may also obtain additional security or release security we hold. We may also
settle or release your obligations or otherwise deal with you or any other security
or credit facilities we bold. None of these things affect your liability o us, or our
right to hold the Collateral or enforee our rights against it, until we have been paid
in full;

No change of any provision of this Security Agreement may be made except by a
written agreement signed by us and by you. No waiver of any provision of this
Security Agreement shall be effective unless it is in writing,

13.  'We have no obligation to advanee funds

Even after this Security Agreement has been signed and registered, we still do not have o
advance fimds or extend credit if we decide, in our sole discretion, that it is not in our
best interests to do so.

14.  Orher clauses that apply o this security agreement

(2)

(b)

(©)

(d)

(¢)

This Security Agreement is in addition to any other loan agreement, credit
agreement, security agreement or guaramtee we now have with you or that is
gigned at a later date. These other agreements do not affect our rights or your
phligations under this Security Agreement and this Security Agreement does not
replace or terminate any of those other agreements;

If any part of this Security Agreement turns out to be invalid for any reason, the
rest of the Security Agreement shall still remain in full force and effect. In this
case, this Security Agreement shall be read as if the invalid part was not included
in it;

The Collateral does not include the last day of the term of any lease held by you,
but if you sell your interest under any such lease, you shall hold such last day in
trust for us and assign it as we request;

The Collateral does not mclude any of your rights under contracts that state that
such rights cannot be subject to our sceurity interest, bant you shall hold your
interest in such rights in trust for us and shall assign such rights to us if you obtain
permission to do so. If we ask you to do so, ¥ou shall do your best 1o obtain such
permission;

Wemnntliabletoyuu,ormyuth:rpm,fmmyfnﬂmordc]ayinexmiaing
any of our rights under this Security Agreement. The same applies to any failure

on our part to take any steps to preserve rights against you or ather petsons, or
any delay in doing s0;

Pajpe 5 of B
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{fy  If more than one person bas signed thiz Secority Agreement with us, everyone
who has signed is responsible to us for all the obligations specified in this
Security Agreement on a joint and several basis.

(g)  This Security Agreement shall remain in foll force and effect and we shall pot
discharge the security interest until afl of the Secured Obligations owing to us by
you are paid or performed in full;

(h)  Youagree to sign all other documents that we consider necessary to carry out the
intent of this Security Agreement or to exercise our rights over the Collateral.
Nevertheless, you agree that we (or any receiver we may appoint or that 2 comt -
may appoint) may sign any document o do anything else on your behalf as your
attorney whenever necessary or expedient;

(@)  Anreference o this Secwrity Agrecment includes any scheduvles aitached to it;
(i  Youacknowledge that you have recetved a copy of this Security Agreement;

(k) To the extent permitted by law, yon acknowledge that vou are giving up your
right to receive 8 copy of any financing statement, financing change staterment or
verification statement that we obtain when we register our security interest in the
Collateral;

(I  This Security Agreement benefits our suceessors axd binds you and your hejrs,
legal represemtatives, successors and permiitied assigns, You may not transfer your
obligations under this Security Agreement to anyone else without our written
permission. We may transfer our rights uader this Security Agreement without
YOUT Permmission;

()  This Security Agreement iz governed by the laws of the Province of Alberia and
the laws of Canada applicable therein. We may commence an action or other
court proceeding on this Security Agreement in the cowrts of this province and
you agree to submit to the jurisdiction of such courts and be bound by amy
judgment that any such court may make. We also reserve the right to start an
action or other court proceeding agzinst you anywhere outside this province. -

{n) This Security Agreement may be executed by the parties in any aumber of
counterparts, each of which, when delivered, either in origimal or facsimile or
other electronic form, shall be deemed to be an original and all of which together
shall constitute ome and the same nstrument.
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wﬁ’ Farm Creclit Canada Canadsi
Schedule "A"
You grant FCC a security Intarast in the follwing:

Specific personsl property
SPECIFIC EQUIPMENT

ALL PREGENT AND AFTER-ACQUIRED PLANT, OPERATING AMD OTHER EQUIPMENT
USED BY THE DEETOR FROM TIME TC TIME IN ITS BUSINESS.

TOGETHER WITH ALL ATTACHMENTS, ACCESSORIES, ACCESSIONS, REPLACEMENTS,

SUBBTITUTIONS, ADDITIONS AND IMPROCVEMENTS THERETO AND ALL PROCEEDS OF
EVERY TYFE, [TEM OR KIND N ANY FORM DERNED DIRECTLY OR INDIRECTLY FROM

ANY [HALING WTH COLLATERAL INCLUDING WITHOUT LIMITATION TRADE-INS,

EQUIPMENT, INVENTORY, GOODS, NOTES, CHATTEL PAPER, CONTRACT RIGHTS,

ACCOUNTS, RENTAL PAYMENTS, SECURITIES, INTANGIBIES, DOCUMENTS OF TITLE

AND MONEY AND ALL PROCEEDS OR PROCEEDS AND A RIGHT TO ANY INSLUIRANCE-
PAYMENT AND ANY QTHER PAYMENT THAT INDEMNIFIES OR COMPENSATES FOR LOSS

DR DAMAGE TO THE COLLATERAL OR. THE PROCEEDS OF THE COLLATERAL.

PROCEEDS: ANY AND ALL "GOODS", “INTANGIBLES", "CHATTEL PAPER", ‘DOCUMENTS
OF TITLE”, “INSTRUMENTS", “MONEY" AND “INVESTMENT PROPERTY" {(AS SUCH TERMS
ARE DEFINED IN THE PERSONAL PROPERTY SECURITY ACT (ALBERTA) AS AMENDED
OR REPLACED FROM TIME TO TIME) CﬂﬂSTI'I'UTIHG FPROCEEDS OF AMY OR ALL OF THE
FOREGOING COLLATERAL, INCLUDING PROCEEDS OF PROCEEDS

415
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Jfﬁ’ Farm Orecit Canada Canadi
' Seenrity Agreement Customer number: 200826732
Tos Farm Credit Canada ("FCC™, "us™, "we" or "our™) |
Provided by: '

Debior(s): North American Lamb Company Lid,

(“you," “your”)
1. What this Security Agreemént does, and what property is secured

InmnmdmhonofFCchtendmgcmdﬂmnn:ytoyou,andformeurmompmns |
whose indebtedness to FCC you have gnarsnteed, you are signing and delivering this |
Security Agreement to give FCC a security interest in the property described in Schedule

- *A" attached to this Security Agreement (this property is called the “Collateral™). You
confirm that vajue has been given and acknowledge that our security interest shall attach
to the Collateral as soon as you have rights in such Collateral.

-

2. What obligations are covered by this Security Agreement

The security interest hereby granted to FCC secures the performance and payment and
satisfaction of any end all of your obligations, indebtedness and liabilities to FCC
(including interest theream), present and future whether direct or ihdirect, absolute or
contingent, matured or not, extended or remewed, wheresoever and howsoever incurred
and any ultimate unpeid balance thereof, and whether the same is from time to time
reduced and thereafter increased or entirely extinguished and thersafter incurred again,
and whether you are bound alone or with another or others, and whether as principal,
surety or guaraniet, including withowt limitation, all fees, charges and other expenses
payable in comnection with such obligations, mdebiedness and liabilities, all in
accordance with the terms of payment you have agreed upon pursuant to any and all
credit agreements, loan agreements, mortgages, notes and other instruments documenting
all of your obligations, indebtedness and liabilities owed to FOC (collectively, the
“Secured Obligations™).

3. Owmnership and use of the Collateral

By signing this Security Agreement you are assuring us that you are the owner of the
Callateral and that no one else holds any montgages or rights to any of that Collateral, If
you acquire any future property that is covered by this Security Agreement, vou must
make sure that you obtain “good title” and that no one else has any rights in the property
unless we have consented to it Under this Security Agreement, you are not allowed to
sell, lease, or transfer ownership or possession of mny of the Collateral except in the
ordinary course of your business. For example, you may seil inventory such as the goods
you produce in your business. With our written permission, you may also sell equipment
that has been replaced by new equipment or that is not ieeded for your buginess. Also,
you must nulrmalljr keep the Collateral at your place of business.
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You must reimburse us for our out-of-pocket costs on demand. If you fadl to pay, we are
entitled to add these costs to your loan and to charge interest on these costs at the rate of

18% per year.
Repayrment of our out-of-pocket expenses is secured by the Collateral o the seme extent
as the Secured Obligations,

Hf anyone sues us as a result of the use of the Collateral or any damage it has caused, we
¢an require that you pay our costs and any loss resuliing from the lawsuit, even if we
agree to pay an out-of-court settlement.

-l Emy o
:

7. Limitations on the nse of money

The proceeds of any loan secured by the Collateral must be used for the purpose stated in
the credit application relating to such loan.

3. Defanlt

You shall be in default under this Security Agreement if any of the following things
happen:

(a) If you fail to pay any amount owed to us on its due date;

) If you fail to sirietly comply with or perform any term or condition contained in
this Security Agreement or any agreement instrurnent to which you are a party
documenting or securing smy of the Secured Obligations;

(c)  If any written statement you have made fo us in this Security Agreement or in any
other document you have signed is untrue in any way that we consider important;

(d) If you cannot pay your debts when they become due (insolvency) or become
bankrupt or apply for protection from your creditors under any insolvency laws, if
you attempt to compromise or setle your debts with creditors, or if any
bankruptcy or insolvency court proccedings are started apainst you or by yow,

" (&)  If ancceiver, trustee, custodian or other similar official is appointed for you or any
of your property;

) If you sell, transfer or in any other way give up possession of all or any part of the
Callateral in a marmer not permitted under this Security Agreement, or if you
move any Collateral out of the province in which you canry on business without
our written permission;

(g) If you give a security interest or other interest, other than a purchase money
security interest, in the Colleteral to somecne else without our written permission;

'(h)}  If your business is incotporated, it is also a default if there is & change in who
owns the shares of the corporation, unless we give written permission. If your
business is run by a parinership, it is a default if any partner quits or resigns, any
pew partner is added or the partnership is ended without our wriiten permission;
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@)
i)

(&)

If someone else seizes or takes conitro] of any Collateral, or threatens to do s0;

If you stop camrying ont your business in the normal course, or threaten to do so, ot
sell all or substantially all of your assets;

If we believe in good faith that you are not able to pay your loans owed 1o us or
that you won't be sble to parform any of your other obligations under this
Security Agreement or any of the Secured Obligations, or that the Collateral is or
is abowut 1o be placed in jeopardy.

9. Our rights if you defaukt

I vou default we can take any one or more of the following steps and/or do anything else
permitied by law to recover the amounts you owe us:

(a)

)

()

(@)

(e}

Serious consequences om default — We can demand that you pay the balance of
the Secured Obligations on the date specified in the notice demanding payioent,
incloding interest and other amounts added to it under this Security Agreement o
the applicable credit facilities. We may also notify credit bureaus of your default,
If you default, you shall be respansible for the payment of our costs incurred to
collect the monies hereby secured amd/or repossess and sell the Collateral, plus
court costs and legal fees. If you default under this Security Agreement or any of
the Secured Obligations, we may consider you to be in default under any other
security agreement or loan document you have signed with us. You may face
other serious consequences;

Sefeing Collateral — To the extent permitied by applicable law, we can take
possession of all or any part of the Collateral either ourselves or through a
receiver. We can demand that you deliver the Collateral to a place designated by
us o that we make take possession. We shall be entitled to receive any rents and
profits from the Collateral, te cany on your business, and sell, lease or otherwise
dispose of the Collateral on terms and conditions that we consider saitable. For
this purpose we are allowed to enter your place of buginess or any other place
whese the Collateral is located;

Selting Collateral — We may sell the Collateral or dispose of it in any
commercially reasonable way;

Collecting receivables — We may collect or sell any debts owed to you by others
{(“receivables™) on terms and conditions that we see fit. In doing this, we may
agres to accept less than the amount that is owed to you in full settlement of any
receivables, Even if you are not in defanlt, you agree we can advise anyone who
owes you money about this Security Agreement and require that they confivm the
amount they owe you. You shall provide us with a list of all of your receivables, if
we ask;

Puotting you into receivership — We can appoint a receiver or manager (the
“receiver™) (0 manage the Collateral or to cperate your business, If we appoint a
receiver, the following provisions shall apply:
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Insurance

You must keep the Collateral insured against loss or damage by fire and other risks that
are normally insured or as we may require. The Colleteral must be insured to its fall
msurable value, We may require that you transfer the insorance policies to w3 o have us
narned as the Joss payee. You must give us copies of the policies or proef of insurance if
we ask. If you fail to maintain the insurance required by this clause, we can insure the
Collateral for you and charge you for the cost, which would be added to the emownt vou
owe ug and coversd by this Security Agreement. You must let us know as soon as
possible of any loss or damage to any part of the Collatern],

Your ongoing obligations

By signing this Security Agreement, you agree to the following things concsrning your
business.

() Carrying on busimess — You must carty on your business as a going concern in 8
proper, efficient amd businesslike manner se 83 to protect and preserve the
Collateral. We bhave the right et any time to inspect the Collateral to ensure that
the Collateral exists and that you are maintzining the Collateral in good condition.
You must observe and conform to all valid requivernent of any governmental or
municipal authority relative io the Collaterad;

(b) Books and reeords — You must keep proper accounting books and records
covering your business and affairs and concerning the Collateral. We are allowed
to ingpect these books snd records and make copies of them, if we ask. You agree
to provide us with informadion with respect to the Collateral if we reguest;

(€}  Taxes— Youmust pay all taxes, license fees, asgegsments or other charges
applicable to your business on their due dates; and

(d) Envirenmental Permits — You must maintain all environmental permits,
cansents, clearance, ete. that are needed to lawfully catry on your business. By

signing this Security Agreement you are confinming that you are presently
respecting all environmental Jaws, regulations, rules and guidelines that apply to
your busingss. You must stay in compliance at all times.

Out-of-pocket cosis amd expenses, Iawsaits and claims

You are responsible for all out-of-pocket costs that we incur vnder this Security
Agresment. Examples include but are not Jimited to:

{a)  legal fees to prepare, register or enforce this Security Agreement;

{t)  costs paid to register our security interest in the Collateral or prepare a priority
agreement or similar agreement; and

{c)  costs we incur to preserve, insure or seize the Collateral.
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®
(id)
(i)

{iv}

the receiver shall be considered to be your agent for all purposes;
you shall be required 1o pay the receiver’s remuneration, as fixed by us;
we shall have no liability te you or anyone else conceming the

appointment of @ receiver or for anything the receiver does or does not do;
and

you shall no longer have any right to use the Collateral or operate your
business without our written permission.

(f)  Powers of a receiver - If we appoint a receiver:

®

(i)
(i)

the receiver shall have the same rights and remedies that we have under
this Security Agreement;

the receiver can operate your business in any way it sees fit; and

the receiver can manage and make all decisions about your business, |

including without limitation entering into agreements, hiring employees
and purchasing equipment and inventory.

Wie can also ask the count to appoint a receiver and, if the conrt does 20, the receiver shall
bave the powers listed in the court arder. If you defanlt we can take the following steps,
plus we cant do anything else permitted by law to recover the amount you owe us,

10.  Deficiency

Where permitted by applicable laws, vou shall remain ligble to us for payment, and agres
D pay us,.of any amounts that are still owing to us following the sale or othér disposal of
all or any part of the Collateral.

11.  Use of proceeds from Collateral

All proceeds we receive from the Collateral shall be applied in the following order:

(@)  firsi, to pay the receiver's remuneration if one has been appointed;

(v second, to pay amy other expenses we incur to emforce our rights under this
Security Agreement; :

fe)  third, to pay rents, taxes, msurance premiums and other expenses affecting the
Collateral,  These expenses might be incurred to preserve, repair, process or
maintzin the Collsteral, or make it better or prepare it for sale.  This clause also
applies to payments we make tc other creditors who have claims on the Collateral
that rank ahead of ours; and

(d) lastly, to pay the amounis you owe us.
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12. Extensions and medifi¢ilidii

(a) If we consider it appropriate, we may grant extensions of time or other
indulgences to you that depart from the strict terms of this Security Agreement.
We may also obtain additional security or release security we hold. We may also
settle or release your obligations or otherwise deal with you or any other security
or credit facilities we hold. None of these things affect your liability to us, or our
right to hold the Collateral or enforce our rights against it, until we bave bean paid
in full; .

()  No change of any provision of this Security Agreement may be made except by a
writien agreement signed by us and by you. No waiver of any provision of this
Security Agreement shall be effective unless it is in writing,

13. Wehaveno obiigaﬂnn to advance funds

Evenr after this Security Agreement has been gigned and registered, we still do not have to
advance finds or extend credit if we decide, in our sole discretion, that it is not in our
best interests to do so.

14.  Other clanses that apply o this security agreement

(@) This Security Agreement iz in addition to any other loan agresment, credit
agreement, securlty agreement or guaraniee we now have with you or that is
signed at a later date. These other ngrezments do not affect owr rights or your
obligations under this Security Agreement and this Security Agreement does not
replace or terminete any of those other agreements;

(b  If any part of this Security Agreement tums out to be invalid for any reason, the
rest of the Security Apreement shall still remain in full force and effect. In this
case, this Security Agreement shall be read as if the invalid part was not included
in it; '

()  The Collateral does not include the Jast day of the term of any Jease held by you,
but if you sell your interest under any such lease, you shall hold such last day in
trust for us and assipn it as we request;

(d}  The Collateral does not include any of your rights under contracts thet siate that
such rights cannot be subject to our security interest, but you shall hold your
interest in such rights in tnest for us and shall assign such rights to us If you obtain
permission to do so. If we ask you to do so, you shall do your best to obtain such
permission;

{¢}  We are not liable to you, or ny other person, for any failure or delay in exercising
any of our rights inder this Security Agreement. The same applies to any failure

On our part to take any steps to preserve rights against you or other persond, or
any delay in doing so;
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{f) If more than cne person has signed this Security Agreement with us, everyone
who has signed is responsible to us for all the obligations specified in this
Security Agreement on a joint and several basis.

(g)  This Security Agreement shall remain in full force and effect and we shall not
discharge the security interest until all of the Secured Obligations owing to us by

you are paid or performed in full;

(b}  You agree to sign all other documments that we consider necessary to carry out the
intent of this Security Agreement or to exercise our rights over the Collateral.
Nevertheless, you zgree that we {or any receiver we may appoint or that a cout
may appoint} may sign any document or do anything else on your behalf as your
atiorney whenever necessary or expedient;

{i) A reference fo this Security Agreement includes any schedules attached to it;
{1} You acknowledge that you have received a copy of this Security Agreement;

(X) To the extent permitted by law, you acknowledge that you are giving up your
right to receive a copy of mny financing statement, financing change statement or
verification statement that we obtain when we register our security interest in the
Collateral;

i) This Security Agreement benefits our successors and binds you and your heirs,
legal representatives, successors and permitted assigns. You may not transfer your
obligations under this Security Agreement to anyone else without our written

- permission. We may transfer our rights under this Security Agreement without
YOUl permission;

{m}  This Security Agreement is governed by the laws of the Province of Alberta and
the laws of Canada applicable therein. We may comumence an action or other
court proceeding on this Security Agreement in the courts of this province and
you agree lo submit to the jurisdiction of such courts and be bownd by any
judgment that any such court may make, We also reserve the right to stari an
action or other court proceeding against you anywhere outside this provinee.

(n)  This Secuwrity Agreement may be executed by the parties in any number of
comnterparts, each of which, when delivered, either in original or facsimile or
other electronic form, shall be deemed to be an originel and all of which together
shall constitute one and the same instrument.
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I have read this Security Agreement and agree to s terms,

Dated this __ 5= day of _Ochrloer , 2018, at Picduce Boltfe i the
Province of Alberta.

iy T
S
. - !':
= )
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J FamCreditCanada  Camadl i
Schadule "A"
You grant FCC a security interest in the following:

General Security Agreement
AN of your presant and after-acquired personzl property.

424

2r118. 41 372.JCH 1 53381381







. cor
:uf/&‘ FrmGredit Conada Canadli

[
"
Ean

_ PROTECTED

Securily Agrecment Customer number: 200826732
! To: Farm Credit Canada ("FCC", "us", "we" or "our")

Provided by: |

Dehtor(s): Canada Sheep HoMings Lid. -

(“you,” “your”)
| What this Security Agreemeat does, and what property is secured

In considerstion of FCC extending credit money to you, and/or one or maore persons
whose indebtedness to FCC you have. gua:apteaﬂ, you are signing and dzlwermg this
Security Agreement 10 give FCC a gecurity intérest in the property described in Schedule
“A" attached to this Security Agreement (this property is called the “Collateral™), You,
confirm that value has beem given and acknowledge that our security interest shall attach
to the Collateral as soom as you have rights in such Collateral.

Z. What obligations are covered by this Securlty Agreement

The seeurity interest hereby granted to FCC secures the performance and payment and
satisfaction of amy and all of your obligations, indebtedness emd Liabilities 1o FCC
(including interest thereon), present and funmre whether direct or indirget, absoluie or
contingent, matured or not, extended or renewed, wheresoever and howsoever iacurred
gnd any ultimate unpaid balance thereof, and whether the same is from time to time
reduced and thereafier increased or entirely extinguished and thereafter mcurred again,
and whether you are bound elone or with another or others, and whether as principal,
surety or guarantor, inchiding withowt limitation, all fees, charges and other EXPETISES
payable in connection with such obligations, indebiedness and liabilities, all in
mﬂmummﬂwtumofmmmyouhwcagmduponpurMMmandau
credit agreements, loan agreements, mortgages, notes and other instruments

all of your obligations, indebtedness and Liabiliies owed to FCC (collectively, the
“Secured Obligations™),

3 Ownership and wse of the Collateral

By signing this Security Agresment you are assuring us that vou are the owner of the
Collateral and that no one elss holds any mortgages or righis to any of that Collateral. If

you acquire any future property thet is covered by this Security Agreement, you must
make sure that you obtain “good fifle™ and that no one else has any rights in the property
unless we have consented to it. Under this Security Agreement, you are not allowed to .
sell, Jease, or transfer ownership or possession of any of the Collatera] except in the
erdinary course of your business, For exemple, you may sell inventory such as the goods
you produce in your business. With our written permisgion, you may also sell equipment
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that has been replaced by new squipment or that is not needed for your business, Also,
you must normally keep the Collateral at your place of business.

Insurance

You must kezp the Collateral insured against loss or damage by fire and other risks that
are normally inswed or as we may require. The Collateral must be insured to its full
insureble valne. We may require that you transfer the insurance policies to us or have us
pamed as the loss payee, You must glve us copies of the policies or proof of insurance if
we ask, If you fail to maintain the insurance required by this clause, we can insure the
Collaterzl for you and charge you for the cost, which would be added to the amount you
owe us and covered by this Security Agreement. You must let us know as soon as
possible of any loss or damage to any part of the Collatersl.

Yoar ongoing obligations

By signing this Security Agreemenm, you agree to the following things concerning your
business.

{a}  Carrying on business — You must catry on your buginess as a going concem in a
proper, efficient and businesslike manner so as to protect and preserve the
Collateral. We have the cight at any time to inspect the Collateral to ensure that
the Collateral exists and that you are maintaining the Collateral in good condition.
You must observe and conform to all valid requirement of any governmental or
municipal guthority refative 1o the Collateral;

{b) Boeks and records — You must keep proper accounting books and records
covering your business and affairs and conceming the Collateral, We are allowed
to inspect these books and records and make copies of them, if we ask. You agree
to provide us with information with respect to the Collateral if we request;

{¢)  Taxes—'You must pay all taxes, license fees, assessments or other charges
applicable to your business on their due dates; and

(d Environmental Permlts - You must maintain all environmemtal permits,

consents, clearance, etc. that are needed to lawfully carry on your business. By
signing this Security Agreement you are confirming that you are presenty
respecting all environmental laws, regulations, rales and guidelines that apply to
your business. You must stay in compliance at all times.

Out-of-poeket costs and expenses, lawsnits and claims

You are responsible for all oui-of-pocket costs that we incur under this Security
Apreement. Examples include but are not limited to:

(8)  legal fees to prepare, register or enforce this Security Agreement;
{b) costs paid to register our security interest in the Collateral or prepare a priority
agresment or similar agreement; and
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7.

{c}  costs we incur 1o preserve, insure or seize the Collateral.

Youmustmmbmausformrum-nfpwkammmd&m&nd.Ifyoufmitopay,mare
entlt]adtaaddthasamststnymn‘lmandlnchm‘gemterestonﬂms&custsaﬂhemeof

18% per year.

Repayment of our out-of-pocket expenses is secured by the Collateral to the same extent
as the Secured Obligations,

Ifanyonesimusasarmﬂ.tufthsuseufﬂm@nllatemloranydamageithasmsed,w
¢an require that you pay our ¢osts and any less resulting from the lawsuit, even if we
agree to pay an out-of-court settlement.

Limitations on the use of meney

The proceeds of any loan secured by the Collateral must be used for the purpose stated in
the credit application relating to such loan.

Default

You shall be in default under this Security Agreement if any of the following things
happen:

{a}  If you fail to pay any amount owed to us on its due date;

(6) I you fail to strictty comply with or perform any terin or condition contained in

this Security Agreement or any agreement instriment to which you are a party
documenting or securing any of the Secured Obligations;

(¢} If any written staiement you have made to us in this Security Agreement or in any
other document you have signed is enitrue in any way that we consider irportant;

(@ If you camnot pay your debts when they become due (insolvency) or become
bankrupt or apply for protection fiom your creditors under any insolvency laws, if
you attempt to compromise or seftle your debis with creditors, or if any
bankruptcy or insolvency court proceedings are started against you or by you;

{¢)  If areceiver, trustee, custodian or other similar official is appoimed for you or any
of yaur property;

(i  If you sell, transfer or in any other way give up possession of all or any pari of the
Collateral in a manner not pemnitied under this Security Agreement, or if you
move any Collateral out of the provinee in which you camry on business without

{g) If you give a security interest or other interest, other than a purchase money
security interest, in the Collateral to semeone else without owr written permission;

(h}  If your business is incorporated, it is also a default if there is a change in who
owns the shares of the corporation, unless we give written permission. I your
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business 1s run by a partnership, it is a defimlt if any partner quits or resigns, any
new partner is added or the partnership is ended without our written permission;

(i)  If someene else seizes or takes control of any Collateral, or threatens to do so;

)  If you stop carrying on your business m the normal cowrse, or threaten to do so, or
sell all or subsiantially all of your assets;

(k)  If we believe in good faith that you are not able fo pay your loans owed to us or
that you won't be able to perform any of your other obligations under this
Security Agreement or any of the Secured Obligations, or that the Collateral is or
is about to be placed in jeopardy.

Our rights if yon defauli

If you default we can take any cne or more of the following steps and/or do anything else
permiticd by law to recover the amounts you gwe us:

(2)

®

{c)

{d)

Serious consequences on default — We can demand that you pay the balance of
the Secured Obligations on the date specified in the notice demanding payment,
including interest and other amounts added ta it inder this Security Agreement ot
the applicable credit facilities. We may also notify credit bureaus of your default.
If you default, you shall be responsible for the payment of owr costs incurred to
vollect the monies hereby securad and/or repossess and sell the Collateral, plus
court cogts and legal fees. If you defanlt under this Security Agreement or any of
the Secursd Obligations, we may consider you to be in default wnder any other
security agreement or loan document you have signed with us, You may face
other serious consequences;

Seizing Collateral — To the extent permitted by applicable law, we can take
possession of all or any part of the Coilateral ecither ourselves or through a
receiver. We can demand that you deliver the Cotlateral to a place designated by
us 50 that we make take poasession. We shall be entitled to receive any rents and
profits from the Collateral, to carry on vour business, and sell, lease or otherwise
disposs of the Cotlateral on terms and conditions that we consider suitable. For
thiz purpose we are allowed 10 enter your place of business or any other place
where the Collateral is locatad;

Selling Collateral — We may sell the Collateral or dispose of it in any
commercially reasonable way;

Collecting receivables - We may collect or sell any debts owed to you by others
(“receivables™) on terms and conditions that we see fit. In doing this, we may
agree to accept less than the amouont that is owed to you in fiull settlement of any
receivables. Even if you are not in default, you agree we can advise anyone who
owes you money about this Security Agreement and require that they confirm the
amount they owe you You shall provide us with a list of all of your receivables, if
we ask;
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Putting you into reeeivership — We can appoint a receiver or manager (the
“receiver”) to manage the Collateral or to operate your business. 1f we appoint a
receiver, the following provisions shall apply:

()  the receiver shall be considered to be your agent for all purposes;

(ii)  you shall be required to pay the receiver’s remuneration, as fixed by us;

(i) we shall have no liability to you or anyone else conceming the
appointment of a receiver or for anything the receiver docs or does not do;
and

(iv)  wou shall oo longer have any ng;ht 1o use the Colleteral or ﬂperate your
business without our written permission.

Powers of a receiver — If we appoint a receiver:

6] the receiver shall have the same rights and remedies that we have under
this Security Agresrnent;

(ii)  the receiver can operate your business in any way it sees fit; and

(iif) the receiver can manage and make all decisions sbout your business,
including without limitation endering into agreements, hiring smployees
and purchasing equipment and inventory.

We can also ask the court to appaint a receiver end, if the court does so, the receiver shatl
have the powers listed in the court order. If you default we can take the following steps,
plus we can do anything else permitted by law to recover the amount you owe us.

10.  Deficiency

Where permitted by applicable laws, you shall remain liable to us for payment, and agres
to pay us, of any amomnts that are still owing to us following the sale or other disposal of
all or any part of the Collateral.

11.  Use of proceeds from Collaieral
All proceeds we receive from the Collateral shall be applied in the following order:

(2)
{b)

{c)

first, to pay the receiver’s remuneration if one has been appointed;

second, to pay any other expenses we incur to enforce owr rights under this
Security Agreement;

third, to pay rents, taxes, insurance premiuros and other expenses affecting the
Collateral. These expenses might be incurred to preserve, repair, process or
maintadn the Colleteral, or make it beiter or prepare it for sale. This clause also
applies to payments we make to other creditors who have claims on the Collateral
that rank ahead of ours; and
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lastly, to pay the amounts you owe us.

12, Exteasions and modifications

{2)

(b}

I we consider it appropriate, we may grant extensions of time or other

. indulgences to you that depart from the strict terms of this Security Agreement.

We may also obtain additional security or release security we hold. We may also
seitle or release your obligations or otherwise deal with you or any other security
or credit facilities we haold. None of these things affect your liability to us, or our
right to hold the Collateral or enforve our rights against it, until we bave been paid
in full;

No change of any provision of this Security Agreement may be made except by a
written agreement signed by us and by you. No waiver of any provision of this
Security Agreement shall be effective unless it is in writing.

13.  'We have no obligation to advance fumds

Even after this Security Agreement has been signed and registered, we still do not bave to
advance funds or extend credit if we decide, in our sple discretion, that it is not in our
best intesests to do so. ’

14.  Other clanses that apply to this security agreement

(a)

{b)

(c}

(d)

{e)

This Security Agreement is in addition to any other loan agreement, credit

agreement, security agresment ar guarantee we now have with you or that is
signed at a later date. These other agreements do not affect oor rights or your
obligations under this Security Agreement and this Security Agreement dees not
replace or terminate any of those other agreements;,

If any part of this Security Agreement ums oot to be invalid for any neason, the
test of the Security. Agreement shall still remain in full force and effect. In this
case, this Security Agreemeni shall be read as if the invalid part was not included
in it;

The Cellateral does not include the last day of the tenm of any lease held by you,
but if you sell your interest undsr any such lease, you shall hold sach last day in
trust for us and assign it as we request;

The Collateral does not inclkle any of your rights under coniracts that state that
such rightz cannot be subject to our security interest, but you shall hold your
interest in such rights in trust for us and shall assign such rights to us if you obtain
permission to do so. If we ask you to do so, you ghall do your best to obtain such
permission;

We are not biable 1o you, or any other person, for any failure or delay in exercising
any of our rights under this Security Agreement. The same applies to ay failure
on our part to take any steps io preserve rights against you or other persons, or
any delay in doing so;
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(b)

9 2

()

(m)

(n}

If more than one person has signed this Security Agreement with us, everyome
whnhasmgnadumspmmbl:tomfora]lﬂmobhgaﬂmsspeclﬁedmﬂus
Secunty Agreement on a joint and several basis.

This Security Agreement shall remain in foll force and effect and we shall not
discharge the seramity interest until all of the Secured Obligations owing to ug by
you are paid or performed in full;

You agres to sign all other documents that we consider necessary to carry out the
intent of this Security Agreement or to exercise our rights over the Collatersal,
Nevertheless, you agree that we (or any receiver we may appoint or that a court
mEy appoint) may sign any document or do anything else on your bebalf as your
attorney whenever necessary or expedient;

A reference to this Security Agreement inchedes any schedules attached to it:
You acknowledge that you have received a copy of this Security Agreement;

To the extent permitied by law, you scknowledge thet you are giving up your
right to receive a copy of any financing statememt, financing change statement or
verification statement that we obtain when we register our security imterest in the
Collateral;

Thiz Security Agreement benefits our successors and binds you and your heirs,
legal representatives, successors and parmitted assigns. You may not transfer-your
nbhgahonsunduth:sﬁemu‘ﬂy;ﬁgrecmeﬂtuan}runeehemthautnurwnﬁm
permission., Wemnytansfcrnmnghismﬂnﬂnsﬂwmﬂyﬁmemmtmthaﬂ
YOUT permission;

This Security Agreement is governed by the laws of the Province of Alberta and
the laws of Camada applicable therein. We may commence an action or other
court proceeding on this Security Agreement in the courts of this province and
you agres to submit to the jurisdiction of such courts and be bownd by any

judgmeni that any such court may make. We also reserve the right to start an

action or other court proceeding sgainst you anywhere outside this province.

This Security Agreement may be executed by the parties in eny number of
counterparts, each of which, when delivered, either in original or facsimile or
other electronic form, shall be deemed to be an original and all of which together
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T have read this Security Agreement and agree to its terms,

Dated this 5%  day of Dcdvbes

Pravince of Alberta

" CANADA SHEEP HOLDINGS LTD.

Any director or officer

Any divector or officer

2118 41372 J0H A BEIZ2 A
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Schedule "A"
You grant FCC a security intarest In the fokowing:

Genaral Security Agresment
Al of your present and after-acquired personal proparty.
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PROTECTELD
Security Agreement -~ Customer mumber: 200826732
To: Farm Credit Canada ("FCC”, "us", "we" or "our")
Provided by:
Debtor(s): Canads Gold Beef Inc.

(“yon,” “your”)

1.

o

What this Security Agreement does, and what preperty is secared

In consideration of FCC extending credit money to you, and/or one or more persons
whose indebtedness to FCC you have guaranteed, you are signing and delivering this
Security Agreement to give FCC a security interest in the property described in Schedula
“A” attached to this Security Agreement (this property is called the “Collateral™). You
confirm that value has been given and acknowledge that our security interest shall attach
to the Collateral as soon as you have rights in such Collateral,

What obligations are covered by this Secarity Agreement

The security interest bereby gramted to FCC secures the performance and payment and
satisfacion of any and all of your obligations, indebtedness and liabilities to FCC
(including interest thereon), present and future whether direct or indirect, absofute or
contingent, matwred or not, extended or renewed, wheresoever and howsoever incmred
and amy ulimate unpaid balance thereof, and whether the same is from time to time
reduced and thereafter increased or entively extingnished and thereafler incurred again,
and whether you are bound alone or with another or others, and whether as principal,
surety or guarantor, including without limitation, all fees, charges and other expenses
payable in comnection with such obligations, ndebtedness and Habilities, all in
accordance with the terms of payment you have agreed upon pursuant to any and all
credit agreements, loan agreements, mortgages, notes and other insiruments documenting
all of your obligations, indebtedness and liabilities owed to FCC (collectively, the
“Secured Obligations™).

Ownership and use of the Collateral

By signing this Security Agreement you are assuring us that you are the owoer of the
Collateral and that no one else holds any mortgages or rights to any of that Collateral, If
you acquire any future property that is covered by this Security Agreement, you must
make sure that you obtain “good title” and that no one else has any rights in the property
unless we have consented to it. Under this Security Agreement, you are not allowed 1o
sell, lease, or transfer ownership or possession of any of the Collateral except in the
ordinary course of your business. For example, you may sell inventory such as the goods
you produce in your business, With our written petmission, you may also sell equipment
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that has been replaced by new equipment or that is not needed for your business. Also,
you must normally keep the Collateral at your place of buginess.

Insursnee

Yon must keep the Collateral insured against loss or damage by fire and other risks that
are normally insured or as we may require. The Collateral must be insured to Hs full
insurable value. We may require that you transfer the insurance policies to us or have us
named as the loss payee. You must give us copies of the policies or proof of insurance if
we agk, If you fail to maintain the insurance required by this clause, we can insure the
Collateral for you and charge vou for the cast, which would be added to the amount you
owe us and covered by this Security Agrecment. You must let us know as soon as
possible of any loss or damage to any part of the Collateral.

Yoar ongeing obligations

By signing this Security Agreement, you agree to the following things uonoemiiag your
bugingss. .

{a}  Carrying on business — You must carry on your business as & going concern in a
proper, efficient and businesslike manmer so as fo protect and pressrve the
Collateral. We have the right at any time #o inspect the Collateral io ensure that
the Collateral exists and that you are maintaining the Collateral in good condition.
You must observe and conform to all valid requirement of any govermmental or
municipal authority relative to the Collateral;

(b) Books and recerds - You must keep proper accounting books and records
covering your business and affairs and concerning the Collateral We are allowed
io inspect these books and records and make copies of them, if we ask. You agree
1o provide us with information with respect to the Collatetal if we request;

{¢}  Taxes — You must pay all taxes, license fees, assessments or other charges
applicable 10 your business on therr due dates; and

{d) Esvironmenial Permits — You must maintain all environmental penmits,
consents, clearance, etc. that are needed to Jawfully carry on your business. By
signing this Security Agrcement you are confiming that you are presently
respecting all environmental laws, regulations, rules and guidelines that apply to
your business. You must stay in compliance at all times,

Ont-of-pocket costs and expenses, lawsuits and claims

You are responsible for all ow-of-pocket cosis that we incur under this Security
Agreement. Examples include but are not limited to:

{a)  legal fezs to prepare, register or enforce this Security Agreement;

{b)  cosis paid to register our security interest in the Collateral or prepare a priority
agrsement or similar agreement; and
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{c}  casts we incur to preserve, insure of seize the Collateral,

You must reimburse us for our out-of-pocket costs on demand, If vou fail to pay, we are
emtitled to add these costs 1o your loan and to charge interest on these costs &t the raie of
13% per year.

Repayment of our owt-of-pocket expenses is secured by the Collateral to the same extent
ag the Secured Obligations.

If anyone sues us as a result of the use of the Collateral or any damage it has caused, we
can require that you pay our costs and any loss resulting from the lawsnit, even if we
agree to pay an out-of-court settlement,

Limitations on the use of money

The proceeds of any Joan secured by the Collateral must be used for the purpose stated in
the credit apphication relating to such loan.

Default

You shall be in default under this Security Agreement if any of the following things
: . .

(a) Ifyou fail to pay any amount owed to us on its due date;

{b)  If you fail to strictly comply with or perform any term or condition contained in

this Security Agreement or any agreement instrument to which you are a party
documenting or securing any of the Secured Obligations;

(¢)  If any writien statement you have made to s in this Security Agreement or in any
other document you have signed is untrue in any way that we consider important;

(d)y I you cannot pay your debts when they become due (insolvency) or become
bankrupt or apply for protection from your creditors under any insolvency laws, if
you attempt 10 compromise or selfle your debts with creditors, or if any
banknuptey or insolvency covrt proceedings are staricd against you or by you;

(e}  Ifareceiver, trusice, custadian or other similar official is appointed for you or any
of your property;

{fy I you sell, ransfer or in any other way give up possession of all or any part of the
Collateral in a manper not permitted under this Security Agreement, or if you
move any Collateral out of the province in which you carry on business without
our written permission;

{g) If you give a security interest or other imterest, other than a purchase money
security interest, in the Collateral to someone ¢ise without our written permission;

(b}  If your business is incorporated, it is also a default if there is a change in who
owns the shares of the corporation, unless we give written permission. If your
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business is ron by a partoership, it is a default if any partner quits or resigns, any
new partner is added or the partnership is ended without our written permission;

(i)  If someone else seizes or takes control of any Collateral, or threatens to do so;

(i)  Hyou stop camrying on your business in the normal course, or threaten to do so, or
sell all or substantially all of your assets;

(k) If we believe in good faith that yow are not able to pay your loans owed to us or
that you won't be able to perform eny of your other obligations under this
Security Agreement or any of the Secured Obligations, or that the Collateral is or
is about to be placed in jeopardy.

5, Our rights if you default

If you default we can take any one or more of the following steps and/or do anything else
permitted by Law to recover the amounts you owe us:

{a}  Seriows comsequences om default — We can demand that you pay the balance of
the Secured Obligations on the date specified in the notice demanding payinent,
including interest and other amounts added to it under this Security Agreement or
the applicable credit facilities. We may also notify credit bareaus of your default,
If you defaulf, you shall be responsible for the payment of our costs incurred to
collect the monies hereby secured and/or repossess and sell the Callateral, plus
court costs and legal fees, If you default imder this Security Agreement or any of
the Secured Obligations, we may consider you to be in default under any other
security agreement or loan document you have signed with us. You may face
other serious conseguences;

(b)  Seizing Collateral — To the extent permitted by applicable law, we can take
possession of all or any part of the Collateral either ourselves or through a
receiver. We can demand that you deliver the Collateral to a place designated by
us 50 that we make take possession. We shall be entitled to receive any rents and
profits from the Collateral, to cary on your business, and sell, lease or otherwise
dispose of the Collateral on tenns and conditions that we consider suitable, For
this purpose we are atlowed to enter your place of business or any other place
where the Collateral is Jocated;

(¢)  Sellimg Collateral — We may sell the Collateral or dispose of it in any
commercially reasonable way;

(@)  Collecting receivables — We may collect or sell any debts owed to you by others
{(*receivables”) on terms and conditions that we see fit, In doing this, we may
agree to accept less than the amount that is owed to you in full settlement of any
receivables, Even if you are pot in defanlt, you agree we can advise anyone wheo
owes yon money shout this Security Agreement and require that they confinm the
amount they owe you. You shall provide us with a list of all of your receivables, if
we ask;

Page d oA 3
TG AT IO 15583750 1

437



*

()  Putting you into receivership — We can appoint a receiver or manager (the
“receiver”) 1o manage the Collateral or to operate your business. If we appoint a
receiver, the following provisions shall apply:

(i  the receiver shall be considered to be your agent for all parposes;
{iiy  you shall be required to pay the receiver’s remuneration, as foxed by us;

(iii) we shall have no liability to you or anyone else conceming the
appmntnmﬂufammverurfmmyﬂungﬂmmuwrdﬂesmdocsnmdn

{iv)  vyou shall o longer have any right to use the Collateral or operaie your
business without our written permissicr.

(D Powers of a receiver — If we appoint a receiver:

(i) the receiver shall have the same rights and remedies that we bave under
this Security Agreement;
(it}  the receiver can operate your business in any way it sees fit; and
(iii) the receiver can manage and make all decisions about your business,
including without limitation entering into agreements, hiring employees
and purchasing equipment and inventory, .
We can also ask the court to appoint a receiver and, if the court does so, the receiver shall

have the pawers listed in the court order. If you default we can teke the following steps,
plus we can do anything else permitted by law to recover the amount you owe us.

10.  Deficiency
' Where permitted by applicable laws, you shall remain liable to us for payment, and agree

" to pay us, of any amounts that are still owing to us following the sale or other disposal of
all or any part of the Collateral.

11,  Use of proceeds fram Collateral
All proceeds we receive from the Collateral shall be applied in the following order:
(a)  fust, to pay the receiver’s remuneration if one has been appointed;

(b) second, to pay any other expenses we inowr to enforce ouwr rights wnder this
Seourity Agreement;

{c)  third, to pay Tents, taxes, insurance premiums and other expenses affecting the
Collateral. These expenses might be incurred o preserve, repair, process or
maintain the Collateral, or make it beiter or prepace it for sale, This clause also

applies to payments we make to other creditors who have claims on the Collateral
that rank ahead of ours; and
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(d} lastly, to pay the amounts you owe us.
12.  Extensions and modifications

(@} H we consider it appropriale, we may grant extensions of time or other
indulgences to you that depart from the strict terms of this Secunfy Agmeement.
We may also obtain additional security or release security we hold. We may also
settle or release your obligations or otherwise deal with you or smy other security
or credit facilities we hokd. None of these things affect your liability to us, or our
right 1o hold the Collateral or enforce our rights against it, until we have been paid
in full;

(v  No change of any provision of this Security Agreement may be made except by a
 written agreement signed by us and by you. No waiver of any provision of thjs
Security Agreement shall be effective unless it is in writing.

13.  We have no obligation to advance fuads

Even afier this Secority Agreement has bee signad and registered, we still do not bave io
advanice funds or extend credit if we decide, i our sole discretion, that it is not in our
best interests to do 0.

14,  Onther clanses that apply to this securify agreement

(@)  This Security Agreement is in addition to any other loan agreement, credit
agreement, security agreement or guavantee we now have with you or that is
siged at a later date. These other agreements do not affect ovr nights or your
obligations under this Security Agreement and this Security Agreement does not
replace or terminate any of those other agreements;

(by  If any part of this Security Agreement tums out to be invelid for any reason, the
rest of the Security Agreement shall stil} remain in full force and effect. In this
case, this Security Agreement shall be read ag if the invalid part wag not included

in it;

{c)  The Collateral does not include the last day of the term of any Jeass held by you,
but if you sell your interest under any such lease, you shall hold such last day in
trust for us and assign it as we request;

(d}  The Collateral does not include any of your rights under contracts that state that
such rights cannot be subject to our security interest, but you shall hold your
interest in such rights in trust for vs and shail assign such rights to us if you obtain
pnrml:ssinntudu 50, Ifwtaskyﬂpmdosu,yeushalldn your best to obtain such
permission; '

(¢)  We are not Yiable to you, or any other person, for any failure or delay in exerciging
any of our rights ymder this Security Agreement. The same applies to any failure
on our part to take any steps to preserve rights against you or other petsons, or
any deley in doing so;
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If more than one person has signed this Security Agreement with us, everyone
who has signed is responsible to us for all the obligations specified in this
Securnty Agreement on a joint and severnl basis.

This Security Agreement shall remain in full force and effect and we shall not
discharge the security interest until all of the Secured Obligations owing 1o us by
you are paid or performed in full;

You agree to sign all other documents that we consider necessary to camry out the
intent of this Security Agreement or to exercise our rights over the Collateral.
Nevertheless, you agree that we (or any receiver we may appoint or that a court
may appoinf) may sign any document or do anything else on your behalf as your
attorney whenever necessary or expedient;

A reference to this Security Agreement includes any schedules attached to it;
You acknowledge that you have received a copy of this Security Agreement:

To the extent permitted by law, you acknowledge that you are giving up your
right to receive a copy of any financing statement, financing change statement or
verification statement that we obtain when we register our security interest i the
Collateral;

This Security Agreement benefits our snccessors and binds you and your heirs,
legal representatives, successors and permitted assigns. You may not transfer your
obligations under this Security Agreement to amyone else without our written
permission. We may transfer our rights under this Security Agreement without
YOUr permission;

This Security Agreement is govemed by the laws of the Province of Alberta and

* the laws of Canada applicable therein. We may commence an action or other

court proceeding on this Security Agreement in the courts of this province and
you agree to submit to the jurisdiction of such courts snd be bound by any
judgment that any such court may make. We also reserve the right to start an
action or other court proceeding against you anywhere outside this province,

This Security Agreement may be executed by the parties in any number of
couterparts, each of which, when delivered, either in original or facsimile or
other electronic form, shall be deemed to be an original and all of which together
shall constitute one and the same Instrument.
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I have read this Security Agreement and agree to its terms,

Dated this B day of fiinbex , 2018, a1 Bickure fudbe in the
Province of Albertn.

- CANADA GOLD BEEF INC.

2
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Schadule "A"
You grant FCC a security interest in the following:

General Security Agresmaent
All of your present and after-acquired personal property.
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_ PROTECTED
Secarity Agrocusent Cugtomer mumbec: 200826732
Tos . Farm Credit Connda ("FCC", "us", "we" or “our')

Previded by:
Debtor(s):  Swngold Speelalty Meats Lid,
Cyon” “yome”)

L. ‘Whatthils Security Agreement does, and what preporty is secured

In consideration of FCC extending oredit money to you, and/or one or mote persons
whose indebtedness $ FCC you have guaranteed, you are signing end delivering this
Security Agreement 1o give FCC a security intersst in the peoperty desoribed in Schedule
“A" ptiached to this Security Agreement (ihix property is called the “Collateral”), You
coufinm that valne has been givens and acknowladge that our security intarest shall attach
to the Callatrral as scon &5 you have rights in such Collatersl,

2. What ohlignitens are covered by this Secarily Agreement

The security interest hareby granted 10 FCC sscures the performance and payment and
satlsfartion of any and all of your obligations, indebiedness and liahilities to FCC
(inchuding interest thereon), preseat and future wheiher direct or indirect, abeoluie or
contingent, mahwed or not, extendsd or renewed, wheresoever end howsosver incutred
and any ultimate wmpaid balanes thereof, and whether the same i from time to tme
reduced and thereafier increassd or entirely extinguished and thereafter incurred agsin,
mnd whether you are bound alome or with another or others, and whether a8 principal,
surety or guetantor, inchading without limitation, all fees, cherges pnd other expenses
poysbls In comaecton with mxh obligetions, indsbiedness snd linbilities, all in
accordance with the texms of payment you have agreed vpon pursuent to any and all
oredit agreements, loan agreements, mortgages, notes aad other instruments documenting
all of your obligations, indebiedness and lisbilities owed to FCC (collectively, the
' “Securcd Obligations™).

;. ) Ownership and wee of the Collaternl

By signing this Security Agreement you are assuring us that you are the owner of the
Collateral and that no cne eloe holds pny martgagea or rights to any of thet Collateret, I
you aoquire any foture property thet is covered by this Security Agreement, you st
make sure that you obtain “gobd tifle” and that no one else hes any rights in the propecty
mmless we havs consentad o it. Under this Secotity Agreement, you are not allowed to
soll loase, or ranafer ownership or posssasion of any of the Collater] excspt in the
ordinary coarse of your business. For example, you may sell inventory such as the goods
you produce In your business. With mur written permission, you mey also soll equipment
thet has been replaced by new equipment or that is not neaded for your businses. Also,
you mmst notmally keep the Collatecal at your place of buainesa.
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Inswrance -

You must keep the Collmers! insured agsinst ioss or demage by fire and other risks that

are hommally insured or a3 we may require. The Collateral must be insured to its full’

insurable vahe. We may require thet you transfer the insurance polieles to vs or have s
nemed as the loss payee. You must give us soples of the poticies or proof of insurence if
we agk, If you fail to maintein the Inswence required by this ¢lavse, we o insure the
CoHateral for you and charge you for the cost, which would be added to ihe smownt yon
owe U and covered by this Scourity Agreement. You must let us know as soon s
possibie of any loss or damage to any paxt of the Collateral. .

Your ongoing oblipations

By:stgrﬂngthisSemﬁtjrAgrmt, yugagraamthgfolluvdnglhimmmhmm

(8) Carrying om busimess — You must canry an your business as a going concent ina
proper, efficient and businesstke marmer so as to protect and pregerve the
Collateral. We have the fght st any time to inspeot the Collateral to ensure that
the Collateraf exists and that you are maintaining the Collateral in good condition,
You muat observe and conform ta all valid requirement of eny govermmenial or
mmicipal authority relative to the Collateral;

{b) Books and records — Yon must keep proper acoounting books and recorde
coveting your business and affairs sud conceming the Collateral. We are allowed
o inspect these books and records and make copies of them, If we ask. Yon sgree
to provids s with information with reapest to the Collateral if we request;

(&  Taxes— Youmust pay all taxes, lcenss fees, gsseesments or other cherges
- applicable ta your business on their due dates; and :

() Bavironwental Permtts — You mmst maintain &l environmental pesnbis,
cohsents, clearance, che. thet are needed to lawfully cerry on your buslness, By
signing this Security Agreement yom are confirming that you are presently
respecting all environmental laws, reguistions, nides and guidelines that apply to
your businese. You muststay in cornpliance st ail times,

Omt-of-poeket cogts and expenses, lawswiis and elalms

You are responsible for all out-of-pocket costs that we inour under this Security
Agreement. Examples inchde but are not limited ta: | '

{(a)  legal fees b0 prepave, reglster or enforce this Secutity Agreement;

{) mmmm@mmmmmmmmmapﬂm
agreement or similar agreement; and

()  onstawe incur to presstve, insuse or selzs the Collateral
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Yuumn!ruimbmmﬂ:u'mrﬁm-of-po&ﬂmtaundﬂmnd..lf}muﬁiltupay,mm
entitled to add thess costs to your loan and to charge interest on thess cogts af the rate of

18% per your.

of mur owt-of-pocket expenses ig secnred by the Collatzral to the same extent
a3 the Secured Dbligations,

If anyone snes uk as a result of the use of the Collateral or eny damage it has caused, we
mnqlﬂnihﬂmpnymmmandmlmamﬂhgﬁnmthahwmﬂmlf\w
ngroe 1o pay an cut-of-court peftlemnt,

Limitations on the vse of monsy

The procesds of any Joan ssoured by the Collateral must be used for the purpose stwed in
the credit epplication relating to such losn.

Dedank

You shall be in defanit mder this Security Agreement if any of the following things
happen

(a)  Hvou fall to pay sy amomnt owed to ua on its dve date;

(t) If you fedl to strictly comply with or petform suy term or condition coatained in
thly Security Agreoment or any sgreement ingtrament to which yom are 8 party
documenting or secarlng any of tha Secared Obligations;

{c) I any written statematit you have made to ua in this Security Agreement or in any
other document you bave signed [s umtros in any way that we comeider important;

(@ If you cannct pay your debir when they become duwe (insolvency) or beooms

" bankmpt or apply for protection fiom your creditors under any insolvency laves, if
vou ptiempt to comprommse of ssilc your debis with aredifors, or if any
‘hankruptoy or meolvency court proceedings are started against yow or by you,

(6)  Ifareceiver, inwiee, cistodian or other similar afficial is appoimted for you ot any
of your property;

(©  If you sell, transfbe or in ey othee way give up possesgion of afl or any part of the
Collateral in & manner not permitted under this Security Agreament, or If you
movs any Collateral out of the province in which you carry on buginess without

onr written permission;

Tf you give a socwlfy interest or other intereat, other than s purchass meney
security interest, in the Collatoeal (o someone elze without onr written pormission,

If your business ia incorporatad, it is also & default if there is 3 change in who
pwos the shares of the corpomtion, anless we give wrilten permisglon. If your
bsiness 18 ran by a perinacship, it 15 a default If any parmer quits or resigna, any
new partoer is addad or the partnership 15 ended without our written peemission;
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If someone clye seizes or takes control of any Collataral, or threatens 1o do 30;

Tf you stop cattying on your business in the normal course, or threaten to do so, or
sell all or substantially &ll of your assets;

If we believe in good fatih that you are not able to pay your loans owed to 18 or
that you won't be able to perform any of your other obligetions wmder this
Security or any of the Sccured Obligatlons, or that the Collateral is or
is ebout to bs placed in jecpardy.

9. Owrrights i you defank

If you default we can take any one or more of the following steps andfor do snything else
petmitied by law & recover the amounts you owe us!

()

®)

{©

()

®

Sevious consequences on defan — We can demand that you pay the balance of
the Secursd Chbligations on the date specified in the noties demending pryment,
Including intarest and other amourds added to it under fhds Security Agreoment or
the applicabie credit facilittes. We may also notify credit bureaus of youwr defoult.
If you defawlt, you shail be respenzible fot the payment of our costs ingurmred to
collset the mondes hereliy secured andfor repossess and sell the Collateml, plus
court costs and legal fees. If you defanlt vnder this Security Agreement or any of
the Secured Obligations, we may otnsider you to be in default vmder atry ofhes
seowrity agreement or Joan document you have gigned with us. You may face
other serious consequences; .

Selzing Collatersl — To the extent permitted by applicable law, we can take
possession of ell or any patt of the Collmeral either oursslves or throwgh a
vecelver, We omn demmand that you deliver the Collateral to a place designated by
1us 4o that we make take possession, We shall be enfitled to recaive any rants and
profits from the Collateral, to camy on your businese, and sell, lease or otherwiss
dispose of the Collateral on terms and conditions that we consider muitahle. For
this purpose we are atlowed to enter your place of business ar any other place
where the Collateral is located; .

Selling Collateral — We msy sell the Collateral or dispose of it in any
commetcially reasonable way;

Collecting receivablos — We mey collect or sell any debis owad 10 you by others
{"receivables™ on terms atd conditions tbat we sse fit. In doing this, we may
agree 10 scoept less than the amount that is owed to you in full settlement of any
receivables, Bven if you are not in defmult, you agres we can advise anyone who
owes you money about this Security and require that they conflm the
apacutit they owe you, You shall provide us with a list of all of your receivables, if
we ask;

Putting you Into receivership — We can appoint a recelver or mapager (the
“paceiver”) to menage the Collateral or to operate your business, {f we appomt 2
receiver, the following provisions shall apply:
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{§  the receiver shall be considered to be your agent for a1l puposes;
@)  youshall be required to pay the receiver's remuneration, 3 fixed by us;

{ti) we shall have no Linbility to you or anyone else concerning ihe
appointment of a recelver ar for saything the recejver doss or does not do;
and

{iv)  you shall no longer have any right to wse the Collateral or operate your
business without our written permission,

()  Powers of a receiver — If we appoint 4 receiver:

()  the receiver shall have the same rights and remedies that we have under
this Security Agreement;

(i) the recelver oan operate your business In amy way it sees fit; and

(i) the recetver can menege and make all decisions about your business,
inchnding without limitation enteting into agresments, hiring smployecs
and purchasing equipment and inventory.

We can also ask the court $0 appoint a recebver and, if the court does so, the rocslver shall
have the powars listed n the court order, If you defult we can take the following steps,
plus we can do saything else permitted by law to recover the amount you owe us.

10, Deficieney )
Whero permitted by applicable laws, you shall remain Hable to us for payment, and agres
to pay us, of any amounts that are still owing to us following the sale or other digposal of
all or any part of the Collateral,

11.  Use of proceeds from Collateral
All proceeds we receive from ¢he Colfstoral shail be applied in the following order:
(a) mﬂ,mpayﬂmmudvu'smmﬂﬁﬁmﬁomhubmappohhﬂ;

(b)  =mscond, 0 pay sny other expenses we incur to enforce our righis under this |
Secutity Agreement; |

{¢©) thitd, to pay ronts, taxes, insurence prembums and other expenses affcting the
Colintersl, Thess expenses might be incumed to preserve, repalr, process of
maintain the Collsteral, or make it betier or prepare it for sale. This clanse also
applies to payments we nke to other creditors who have claims on the Collateral
that rank ahead of ovrs; and -

{d) lastly, o pay the amounts you ows us.

Pap 5ol
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12. Extensions and modifications

{®

(b)

If we cousider it approprisis, we may gt extensions of time or other
indulgences to you that depart from the sirlot tarms of this Seomily Agreement.
Wo may also obtaln additional security or mlease ssciity we hold, We may also
settle or release your obligations or otherwise deal with you or any other security
or credit facilitiss we hold, None of these things affect your Lability to us, or our
right to hold the Colleteral or enforce our rlghts against it, until we have been paid
in full;

Mo change of ety provision of this Sectrity Agreament may be made except by a
written agreement signed by us and by you. No walver of any provislon of this
Secarity Agreenent shall be effective unleas it ix in writing,

13,  Wo have no obllgation to advawee fmds
Even after this Securlty Agreement has been signed and registersd, we still do not horve to
advance funds or extond aredit if we declde, in our sole discretion, that it ix not in our
best inteeceta to do so,

14, Gther clawses that apply o thiy pwurity sgreomont

(e)

()

©

(d)

{=)

This Secmrity Agmement i in addition to amy other loan agresment, credit
apreemiens, seourily egroement or guarmtee we now heve with you or thet i
pigned at & Jater daie, Thees other agreements do not affect our rights or yowe

oblizations Tmdar this Security Agreement and this Security Agreament does not

- teplace or terminate any of those other agreements;

I mny part of this Security Agreement turns out to be invalid for auy reason, the
rest of the Secutity Agresypent shall gtill remain in full force and effect, In this
tese, this Security Agreement ghall be read as if the invalid prrt wae not inchuded
init; '

The Collateral does not inchade the lest day of the tetm of any lease held by you,
i i you sell your interest vnder any such lease, you shall hold such lasi day in
trast fior ne and aasign it as we request;

The Collatersl does not include any of your rights undar contracts that state that
such rights cannot be subject to our secmrity interest, but you shall bold your
{urberest in soch rights in trost for us and shall assign such rights to ua if you oblain
petmission to do 9o, JE we sk you to do g0, you shall do your best to obtain uch

permission;

We are not linble to you, or any other person, for any failure or delay in mercising
sy of our tights under tris Security Agreement. The same epplies to any failme
on out part to take any steps i yreserve rights against you or other pemons, or
any delay in doing so;

Papr bl 9
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®

(b

a0
@

(m)

)

If more then one person has algned this Sacurity Agreement with us, everyone
who has gigned is responsible to us for all the obligations specified in this
Security Agresment on & jolrt and several basis.

‘This Security Agreement shall remain in foll force and effect and we shell not
discharge the securty interest untll all of the Secored Obligations owing to va by
you are paid or performad in full;

You agree to sign all other documenis that we consider necessary to carry out the
intent of this Security Agreement or to exercise our rights over the Collateml,
Novertheless, you agrea that we {or any reeeiver we may appoint oe that & court
may appoint) may sign any dooumeat or do aiything cise on your behelf a3 your
attorncy whenewver necessary or

A reference to this Security Agreement inclwles any schedules atinched to it;

" You scknowledge that you have recelved @ copy of this Secuity Agreement;

To the extent permitted by law, you eclmowladge that you ste giving up your
right to moelve a copy of aay financing stetement, financing change stetemeet o
vecification statament thet we ohxain when we register our security intepegt in the
Colleteral;

This Security Agreement benefits our successors and binds you end your heirs,
legal representatives, snooeasoos and permitted assigns, You mey not transfer your
obligations wnder this Seourity Agreement fo smyons else without our written
peemisgion. We mny transfer our rights undee this Seourity Agromment without
your permizxion;

This Security Agreement 1s governad by the laws of the Frovincs of Alberta and
the laws of Canads appHoable thersin, We may commencs an action or other
court proceeding on this Security Agreement in the courts of this province and
you sgree to submit to the jirisdiction of such courts and be beund by any
fudgment thet any such oowrt mey make, We also reserve the rigit to start m
action or ather court proceeding against you anywhere outaide this province.

This Secwrity Agfemment may be executed by the parties in sny mumber of
each of which, when delivered, efther in original or facsimile or
cther electronic Tovm, shall be deeted to be an original and all of which together

Page 7or
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Ihﬂamdﬂ:h&ﬂtmmywmtmdwtnﬂsm

Daind this 2 day of |/L(L>" , 2019, at :ﬂlrﬂ#ﬁtmfhm

Provinee of Albertsa,

" SEN: SBPECIALTY MEATS LTD.
"’/"%3‘”’ i
Gl

Pagadoi
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aﬂﬁ‘ FamCredit Canads  Comad
Scheduls "A"

~ You geant FCC a pecurily Interest in e follcwing:

Goneral Security Agreoment

All of your pregent end after-scyulred personal property.
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. 50183320, _2018-11-7

.

MB Peirmfer “4ANBE
The Property Registry é

A Survics Prorvidey for W Provings of Mantiohs %y

1. MORTGAGETYPE

® Mortgage ) Mortgege of Marigage

(C Encumbrence .

{0 Mortgage of Encumbranca

2. MORTGAGOR
[0 wnavkiual

(] Carporation
Corporation Name

CANADA SHEEF AND LAMB FARMS LTD.

Signed pursuantto a [COpower of attomey  [[Jcourt ordar

[ Executor, Administrator, Trustes
[J Government and Government Agency

3. LAND DESCRIPTTION AND PRIOR INSTRUMENTS
Lend 1
(®) All or part of & tith
@ Currant tide number ) Issuing from title rumber

2978300/1 @ Al

{) part

Land Description

ECOINDLY: THE NLY 990 FEET PERP OF THE $W 174 OF SAID 5ECTION 14

ASTLY: THE W 174 OF SECTION 14-19-5 WPM
EXC PUBLIC ROAD PLAN 433 WATO (P DIV)

{O Al units in a condominlum plan
() Alliots, blocks and parcels In a plan

Subject to the tolowing mstruments
Currently on titla
Inatrument Number
laaszazas
ussorrf
[sot2eass
[[] Registaced prior in seres

|
nln

Land 2

For your protection, arsure the following beflors vigning:
1. The exatt image and the barcoade Balrw, are present on 31 pages.

bo ot alter or staple this form

2. Tha X2 character control number below ks prasant and iderticsl on sl pages.
2E28-7227-437D-4D37-A606-3EC1-C929-1075

3. AN S Mortgape cOnNTant pages are presank

Comtent Paggy1 of &




| MORTGAGE w:

The Property Registry

A Savvicn Prcaidar for thay Peovince of Munliobs -

{®) All or part of a title
(®) Cument tile number () tesulng from tile rumber

73762471 ® A

Land Description

_ {;_.)Purt

NW 1/4 OF SECTION 23.5-68 EPM

IN THE GRANT FROM THE CROWN

EXC ELY 726 FEET PERF OF WLY 1587 FEET PERP OF NLY 600 FEET PERP
SUBFECT TO THE RESERWATIONS AND PROVISOES CONTAINED

() Al urits n & condominium plan
(" All lots, blocks and parcels in a plan

Subject to the following Instruments

Currently on title
trstrurnent Mumber

lsa504859/1 |
451422071
] reghterad prior In serlas

Land 2
(&} All prpart of a title
(® Currenttitle number () issuing from tithe number

273752511 @ Al

Land Dascription

) Part

E SE 1/ OF SECTION 28-5-6 EPM
EXC 5LY 1320 FEET PERP
URIECT TO THE RESEAVATIONS AND PROVISOES
NTAINED IN THE GRANT FROM THE CROWN

{) Al units in 2 congdomini un plan
) Alllots, blocks and parcels In a plan

Subject to the fallowling instruments

[¥] Currently on title
natrumant Humbar

la514220/1

[ Reglstered prior in serfes

Land 4

For your prataction, snase tha followdng befare signing:
1. Tha ot nage ard the: barcode below, sra prasent on all pages

M

. Do ot sfter or staphs this form

1. The 32 charactar cortral number balow is present and idantical an sl pages.
2E28-7227-437D-4D37-A606-3EC1-C929-1D75

3. All & Marigage CONbam Mg are present.

Gonkank Fage:2 of 8



_. H;ORTGAGE %2

The Property Registry
A Sarvice Frovider for the Prevince of Manitobe

(& All or part of a title

27375261 ® Al

Land Description

{8) Current title number () Issuing from titk number
C Part

E NW 1/3 OF SECTION 21-5-6 EPM
EXC FIRSTLY: WLY 1320 FEET AND
ECONDLY: PUBLIC DRAIN PLAN 7865 WLTOQ
BJECT TO THE RESERVATIONS AND PROVISOES
NTAINED IN THE GRANT FROM THE CROWN

(") All units in & condorninium plan
{) Alsots, blocks and parcsls In a plan

Subject to the following Instruments
Currently on title

Instrument Number

2403745/1 ]

fisuazanst ]

[ Resistered prior n sertes

Land §
® Allor part of 5 thie

[z737627/1 @ Al

Land Description

@ Current titie number () Issulng from title number
) Part

ME 1/4 23-2-3 EPM
ECT TO THE RESERVATIONS AND PROVISOES
CONTAINED IN THE GRANT FROM THE CROWN

() All units In a condominium plan
(» All lots, Blocks and parcels In a plen

Subject to the following imstrumgnts
(] Currently on tile

Irstrument Mumber

451922011 |
[ Rregistered prior In series

Land 6

For yous protection, snsure the followiag before signing:
1. The exact image ardd the barcode bakw, are present on all pages.

Do not plter or sapke this form

2, Tha 3% cheractar control number below |5 present and idarctieal on ol pages.
2E28-7227-437D-4D37-A606-3EC1-C929-1D75

4. AlE Mortgage conbernt pages are present.

Conlunk Paga 3 of 8



. M-ORTGAGE *1

Tha Property Registry
A Sarvicr Prodider for tr Provioce of Mantioba -

(& Ml orpartof 3 title

@ M

7376258/1

Land Description

(®) Current title number () lssuing from title number

) Part

¥C Abl MINES AND MINERALS

E 1/4 28-2-8 EPM
E
RESERVED IN THE GRANT FROM THE CROWN

¢ Al units In a condominium plan
O All lots, blocks and parcals In a plan

Subject be the followlng Instrumernts

[¢] Currenty on tide
Instrument Number

fa514220/1
[] Resistered priorin series

Land 7
(® All ar part of a title

@ Al

R73r629/1

Land Description

¢
{8 Currenttitle number () Issuing from thtle number
) Park

E 1/2 OF NW 1/4 28-3-8 EPM
UBJECT TO THE SPECAL RESERVATIONS
NTAINED IN THE GRANT FROM THE CROWN

{) All units in a condominlum plan
() All lots, blocks and parcels in a plan

Subject bo the fiollowing instruments

Currently on title
Instrument Mum ber

2340430/1 |
4514220/1 : ;
[7] Registered prior in series

Land B

. For your protoction, ensurs the following kefore signing:
1. The axact image and tha barcoda balow, are present on all pages.

Ho

' Do not slter or staple this foom

1. The 32 charscter cantrol number ek 5 prasent and identical on all pages.
2E28-7227-437D-4D37-A606-3EC1-C529-1D75

3. All B Morigage content pages ane pracont,

Content Pagal of £



' N.lowll'GﬁGE 2

The Property Registry
& Service Provides for tha Priined of Ma NN

(& Al or part of a title
(8) Current title number () Issuing from ttle numbar

2771674/1 & Al

Land Description

O Part

1/4 Z8-3-8 EPM
EXC FIRSTLY: MLY 33 FEET

IRDLY: S5LY 467 FEET OF MLY 300 FEET OF WLY 467 FEET

IN THE GRANT FROM THE CROWN

ECOMDLY; 5LY 121.5 FEFT OF MLY 214.5 FEET OF ELY 240 FEET AND

SUBIECT TO THE RESERVATIONS AND PROVISOES CONTAINED

{0 All units w3 condominiuim plan
{} Al lots, blacks and parcels in a plan

Subjact to the folowing Instruments

Currently an titla
Instrument Number

657883/1 ]
ssoran
J47es54s/2
[so1024371
[s01274241

[] Reglstered prior in series

Land9
(&) Al or part of atitle
(®) Current title number () lssuing from title number

2ROE587/1 @ A

Land Description

O Pant

WLY 1220 FEET PERP OF SW 1/4 OF 27-12-2 EPM

C} Al units In a candominium plan
("> Al lots, blocks and parcels in a plan

Subject to the folowing Instruments
Currently on tite

Hrvurprmcﬁmmmﬂuhhﬁqmw
1. The exact imaps and the barcode bekyw, are present on all pagas.

Ha

' Do not Ater o staple thiv form

2. The 32 character corral number below Iy prasent and identical on all pages.
2E28-7227-437D-4D37-A606-3EC1-C929-1D75
3, All 8 Mowtgage contant pages are pressnt.

Cantent Page:s of B




| | MORTGAGE w2

The Property Registry

A Sarvios Prowiier for the Pravivee of Manbiobs

Inttrument Number
os204s1

_ |
bssossen |
|

488723971
485635671
[] Resistered pricr in series

4. MORTGAGEE
[Jindividual €3 Full Legal nama required
[[] Corpomatian
[J Executor, Administrator

Gevgmment and Government Agency
Mame

|Fm Credit Canada

Addrass fer Service

2nd Aoar, 12040 - 143 Street NW

Chty Pravince

Country

Postal Code

|Edmuntm AL berta

CANADA

TSV 1P2

Share or fractional intereat of the mortgaga monies contributed E %

5. TERMS AND PAYMENT PROVISIONS

Mortgage Description

[Continuing Colataral Mortgage

Mortgage Principal Amount  [27,000,000.00

|canatian Dotar (CAD)

Standard Charge Mortgage Terms
{®) Deposited at land tithes as number

26241771 and name Farm Credit Canada

> Mot apphicable

Loan Descripkion

, M

' Do not alter or tapla this farm

For your proteciion, ensine the following befare signing:
1. The excact brage and the barcode below, sva prasent on 3l pages.

2, The 32 dhumactar comtrol rurthar below is presant and idantical an all pages,
2E28-7227-437D-4D37-A606-3EC1-C925-1D75

3. All 8 Mcrigage cOTRart pas &'a present.

Contwnt Page 6 of &



ist
| morreace «: Jindafconk B . N

Loan Princlpal Amount | Canadian Dollar (CD)
[] Mertgage secures a revolving credit up ta the loan principal ameount

Peyment Details
Prima |1 dufined as

[] scheaduled Paymers
Payable on Dermand
Intevest Rate

® [a___)*
O pn'mel-u-_—”_n_-lﬁ

calculsted ;ISe!nI—a rmually |nnt in advanca
Ceunck? Interest Act Equivalertt Rate
[ | %perannum caleulated [Hait-yearly not in advance

[ Interest only pryments must be mede

Additenal Provisions
[0 Covenantor whl sign

[[] Guarentee Mortgage
Collateral Mortgage

Detalls  [The Collateral Mortgage Terms registared a5 Standard Charge Terms No. 26241771 forms part of this mortgags
|and the mortgagoris) acknowledgefs) receiving a copy tharsaf,

[#] Secures present and futurs llabiites
Datails

[J setures current or rurming account
[] Prepayment terms
[] other

6. THE FARM LANDS OWNERSHIP ACT EVIDENCE
The registrotion of this Instrument doas not contravene the provisions of The Form Laads Ownership Act because

mmm'mmmmmm
1. The =xact Image and the bureode balow, are presend on all pages. 2. Tha 32 character control number balow i presemt snd Kenbosl on all pagea.

.' H ' _ 2E28-7227-437D-4D37-A606-3EC1-C929-1D75

3 Al B Mortgage cormant pages are presant.
' P vt mitor or stapla this form . Content Fagsf of 3
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. ﬁ;lORTGAGE 262

The Propesty Registry
A Sarvice Provider foc tha Provinoe of Manfiobs

Q) Othar

(O) The within land is not farm land 2s defined n The Farse Londs Ownership Ad. _
(O Al of the within lands are famm land and are being martgaged pursuant to a Sonc fide debt obfigation.
{® Some of the within kands are farm land and the farm Jands ars baing mortgaged pursuant to a beno fitle debt obligation.

7. INSTRUMENT PREPARED BY

Given Name Lewls

Suffix

Middle Mames Syrmame |Allen
Companry  [Thompson Dordman Sweatman LLP
Telephone + |1 208 | 9342559 Extension E-ail ‘LHA@tdslaw.m

Fila Number 0160334 LIK

Description Em Credit Canada loan to Morth American Lamb Company

' Do not aiter of Saple this Form

¥ you

“ OneewuhaweclhkadH-LucanmandmmHﬁmmehmwuﬂllmhamm
! Il b abbe to fill in certal

change the registradon form. You wi 0 @Eas in the shgnatire pages
barfose pinting.

want to changa the rgistration form ondce the signature pages have haan craatad, you

must click the Unlock Form and Remaove Signature Pages button. i you da this, you will lose i
rmade ta tha signatura pages. :'T:T gignature pages aleady printed will be invalid snd

will hiave to be repsnerated, reprinted

For yaur provection, tnisure the following bafors signiag:
1. The sxact image and tha barcoda bekow, are present on all pages

they have already bean signad, resignad,

2. The 52 character conkral numbir bakow Is present snd identical on all pagex.

2£28-7227-4370-4D37-A606-3EC1-C929-1D75

3. All & Mortgage content pages ars présst

Content Paga8 of 8



: ' The Re
MORTGAGE w2 T mﬁhﬂm f
SIGNATURES. AND EVIDENCE.

1. Thamortgager is of i wttled 1o be the owner of the iand,
2. mmﬂiﬂrhﬂaﬁvmrm_nutnmemmlmuﬂIntbulnndﬁmﬂwfmp-m;ifulmuwpdnﬁhwn.

1 2 The martgagor prumises to pay the printioel-smourt and nteress mad al other cha¥pis and maney hereby sacurad sndio be boursl

| byl Eheverms hersin. _
». | acknowietgs racalpt of B cégy of this Mstrumvent snd sl of the terme bérsin.

5 jameof the wge of mejorty,
6. Addkionsd evidence

X N _ |
|
MGTIRAgOr CAMADA SHEEP AND: LAMB FARMS LTD,
Signature : , o Date Yotk ~tF—0f,
| mame [EIrad Senith 1 rN00}
(@Employee {Z)Offlver {Disuctor
Posttion [DresTdent 1
1 ont o epcper of tie corporotion ond bawe authorky to hind somr
WITNESS ]
Addeess 11790 - 242 Hargrave Nreid
Sigaalure / f . nipeg MB RICTVL
Mare - _j

mmmmlﬂmum wmhsﬁmmmrmmx

[] ciitnalt witnestid Inside Canatla by
Practisig [eoner
) W etary public in the Frovince of British Cohiinbie or Quebac
(] A perion antitied ta administer cth [adida of cutide of Mankaba @ Disviat feglitrar appraval required .
i Dﬂmmﬂumdmtﬁd&ﬂﬂlnmhrlpm prrtided to adeinkster oaths vetside of Manltobs 1

. . PR T P .

o youe protectiom, swsune thd foliowrng befons vigning!
1. ‘The exactnags snd fve baccods balai, are present ol gagas. 1. The 5T chaacier comtsol tamhr bulw & grasent and dherdicl on o) pages.

2E28-7227-437D-4D87-A00§-3EC1-CIZI-1D75
3, Al ¥ Worigage content pages.any priceT,

Dot sty or stoplnti foem: mwﬁﬂzwcﬁmmummumm

460
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-

. The Prope -
MDRTGAGE i Mﬂﬂﬂ”ﬁrﬁimm '
e e . = s —
WHO GIAY BE A WITMESS
Dnly: those pasors specified In (hdsection 22,41 The Reof Proparty Act may 3t as §dtness to this document.
ROTICE TO WITNESSES ) i :

By tigrilig aswitness youiconfim that fhe person whoss signstke puRwitnessed:
1 Is eithit personally kncmwn to you, or thal thaly [déniity s heun praven to you.
AND

2. Thet they hive acknowledged byt thit vhay:
ia} arp thie person named in-this instruménly
| (b} have artalnad the age of reajorityin Magitole; ahd

i 258 autizoriced to-emecube this Wstrumeit., o S ] _ _ :
. puivintebi gy - s . .’

g ertum of Soction. 134 of The Résil Fagerty A2, iagstaterwant st out i 1 doouser wnd signed by the party aking thE statwieniak thie i
mﬁﬁaﬁﬂwﬂﬂwumnﬁ-ﬂdmﬂm.ﬂmmmmwrmﬂﬁmmmfﬂmm . |

The Mortyoe Act provides thet the inangagor cin ohsiuin s of chargs, from the OFtEATe, & Statervient of tha debts secared by this
mertpmge-Onu svery 12 months; or as needed for poy off of sale.

ARARCLODES PLURALAND VICE VERSA WHERE APRLICABLE. In s daconsant ** or “me" is to ke raad #s including &l mocagor, .

1

Encurnbrances, acrtgagees ahd sacumbrancens whethes andividysl or corporre.

For youe peotection, snsoretie folloming befos sgnink: - . ‘
1, Thit exatt image andthe bartode bafow, are prasest an sl pages. 2. thi 32 charactar contrel PUmbar bekowrts prasant and KesTicsl diialipages. .

2‘51&-?227-43?1;:4@31;&@5-35&-:919‘1975-
. ANAMOgEgh conftemt pages are preasnt.

o mit dltei or staple this form Sipratire Piga 3 of 2 for CARARA SHEE? AND LAMB FARMS LTD.
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MORTGAGE w52 5017388/1

N RoOcked ool
2018-11-13

The Property Registry

A Sarvice Provider o the Province of Maskoba 17

1. MORTGAGE TYPE

(8) Mortgage (O Mortgage of Morigage

¢_ Encumbrance

¥ Morigage of Encumbrance

2. MORTGAGOR
[ Indivickal

Corporation
Corporation Name

|cmmA SHEEF AND LAMS FARMS LTD.

Signed pursuvantto a

[] Executor, Administrater, Trustee
[] Gevernment and Government Agancy

[Jpowerof attorney  [Jcourt arder

3. LAND DESCRIPTION AND PRIOR INSTRUMENTS
Land 1

(®) All or part of a titla

2865385/1 (@ All

Land Descrptlon

{O) Currenttitle number (8} ksuing fram tide number

EXC ROAD PLAN 35288 WLTO

EXC OUT OF SAIC PARCEL 2
FIRSTLY: THE 5LY 442 FEET OF THE ELY G660 FEET
D SECONDLY: ROAD PLAN 35289 WLTO

PARCEL 1: THE NLY 1320 FEET PERP OF THE SE 1/4 OF SECTIIN 5-13-3 EPM

PARCEL 2: THE 5 1/2 OF THE NE 1/# OF SECTIOM 5-13-3 EPM

() All unhts in 3 condominium plan
(3 Al lots, blocks and parcels in a plan

Subjact to the folowlng instruments

Currently on title
instrument Mumber

|1224H1}'1 I
Emﬂﬂl |

[[] Registered prior in serles

4. MORTGAGEE

[} Indivickal € Full tegal name required

Fox your provection, ensure the following before sigring:
1. The exact imagu and the barcode below, are presant on Al pages.

Do kGt aleer oF staphe thix form

L The 32 cheracter comtrol number bakow 15 present and idanticel on all pagas.
993F-3184-3C61-4292-91EB-FF81-F329-9CE2
3. Al 4 Mortgage conbent pages are proaent.

Content Page 8%t 4




A Servica Provider for the Provinos of Manlioba

[] Corporation
[] Executor, Administrator

[} Govarnment and Govemnment Agency
Hame

|l=arrn Credit Canads
Addrascs for Service

2nd Foor, 12040 - 148 Street NW ) ' |

L~
City Provimce Country Postal Code
Edmontan Iherta CAMADA T5V 1P2

|
ORTGAGE 2 The Property Registry g \
|
I

share or fractional interast of the mortgage monies contributed |___| %

. TERMS AND PAYMENT PROVISIONS
Mortgage Description Continuing Collateral Mortgage

Mortgage Prindpal Amount  [27,(00L000.00 Canadian Dollar [CAD]

Standard Charge Morigage Terms
(8 Deposited at land titles as number

262417711 and name |Farm Cradit Canada
(& Notapplicabla

r.___ P S S P 1 P

| Loan pescription

Loan Princlpal Amount Canadian Dellar {CADY

Paymant Datails
Prime is defined a3

[] Mortgage secures a revolving credit up to the loan prindpal amount ‘
|
|

[] scheduled Paymeants

|
! Payable on Diemand
‘ mterast Rate

F your protection, ensure the following before signing:

|
111& axact Imaga and the barcode below, are present on ol pages. 2. The 32 character control number below Iy prasent and Idantical on all pages. |
993F-3184-3CA1-4292-91EB-FF81-F329-9CE2
3 ot 3. All 4 Mocteage content paERS ari prasent.
gl Ly
I St
ot X g ;
'."1.-' :F'.' u Z

463

lomtarhu-wmphuthfmu Content Fage 2 aof 4
]



ORTGAGE w2 The Property Registry

A Service Prowider for the Province of Maniteba

A OB TR
. OprlmeLJ %

; calculated [Semi-annually Inut in advance
i Conado interest Act Equivalent Rate
: |:| % per annum calculated |Half-yearlv not in advance

| [] Interest only payments must be made
Additional Provislons
[C] Covenantor will sign
[0 Guarantea Mortgage
Coliateral Mortgage

Deatails Fhe Collateral Mortgage Terms registered as Standard Charge Terms Mo, 2624177/1 farms part of this martgaga

nd the mortgagor acknowledges recetving a copy thereof.

Secures presert and future llabiites
Details

[J secures current or nmning account

[]) Prepayment terms
(T] Other

THE FARN LANDS OWNERSHIP ACT EVIRENCE
The registration of this mstrument doas ot contravens the provisions of The Farm Lands Ownership Act because

() The within land & not farm land as defined In The Farm Land's Ownersip Act.
(O Ml of the within lands are farm land and are being mortgaged pursuant to a bena fide debt obigation. |
(® Some of the within lands are farm land and the farm lands are being mortgaged pursuant to a bong fide debt cbligation.
- () Gther

wurpmh:ﬂm, srmume the following badors siguing:
The wxact Imuge and tha barcode below, are presant on all pages. 2. The 32 chasacter controd number kelow s present and idendcal on all pages.
' 993F-3184-3CR1-2292-91EB-FFE1-F329-9CE2

3. All 4 Mortgmes cordsnt paged ara prasant.

o
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ORTGAGE &z

A Service Provider Sor tha Pravincs of Mansoba

The Property Registry :

7. INSTRUMENT PREPARED BY

Glven Name |Lowls

Middle Names

Surname [Allen Sarffix

Company  [Thompson Dorfman Sweatman LLP

Telephone + |1 04

9342559

Extension

E-Mall |LHADdskaw.com

File Numbar |o1m394 UK

Daseription

Farm Cradit Canacda loan to North Amgrican Lamb Comparry
1. .

l Enuamwmpltmhhm

6 Once you hawe mrmmmmcm&?m Pages buttor, you will not be able 1o
changa the regktration farm. You will ba ahla to All n cartein a

before grimting.

Pz in the sigratura pages

H you want to changa the registration fosm oncs the sienafure peges bawe been crasted, you
gt chick the Urikack Form wad Remows Sgnature Pepes bstton, Fyou do this, you will lose all

changes

macke tThe signature pages. ﬁrr.lI mamre afready printed will be irvalld and

will have > be ragensrated, reprinted a re they have alresady baen signed, rasigned.

your protaction, ensere tha following before signing:
i . The =xact Image and the barcode below, sra present on all page.

Z The 32 cheracter contrmol number below B preseat and kientcal on all pages.

993F-3184-3CB1-4292-91EB-FF81-F329-9CE2

3. Al 4 Mortgage content pages ane presant
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ORTGAGE «s22 The Praperty Registry

A Svion Provide fov the Proviots oF Manitold

SIGNATURES AND EVIDENCE

The mortgagor & or Is entitled to be the owner of the land.

The mortgagor herety mortgages to the mortgages its nterest in the land as securlty for performance of all 1is obligations herein,
The mortgagor promises b pery the principal amount and interest and all other charges and money hereby sacurad and 1o be bound
by all the terms harein,

| acknowledge receipt of a copy of this instrument and all of the terms herealn,

| am of the age of majority.

Additianal evidence

WP

;o

Mortgagor CANADA SHEEP AND LAMB FARMS LTD.
Signature Data
Narne r | {YYYY-MM-DD)

(&)Employes )0ffear {bicecter
Position | |

£ omn an employee of the corporation and have cuthority o bind same

WITNESS
Address |1700-242 Hargrave Streset

gh““"“'e Winnipeg ME R3C v

| Nama [Alan Stewart |
[] This parson witnessed all signatures by CAMADA SHEEP AND LAMB FARMS LTD.
Document witnessed Inskde Canada by

Practising lawyar

[_] Notary public in the Province of British Columbia or Quebec

(] A person entitled to administer oaths inside or outside of Manftoha i Bistrict Registrar approval required
* [] Document witrssed outside of Canada by a person entitled to administer aaths outside of Manitoba

tmrpmmﬁu, arrsure the followdng befora siening:

The sxect image and the barcode below, are present on all pages. 2. The 32 character control number below Is present and Identicl on all pages.
' 993F-3184-3CB1-4292-91EB-FF81-F329-9CE2
[ 1L 1 g _% 3. All 4 Mortgage comtent pages are present,
1_‘4?#:-._; : [
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ORTGAGE o2 | The Property Registry

A Service Provider fior the Province of Mankioba

WHO MAY BE A WITNESS
Only those persons specified in the section 72.4 of The Real Property Act may act as a witress to this document

NOTICE TO WITNESSES
, By signing as witness you confimm that the person whose signature you wibtnessed:

1. Is elther personal iy known to you, or that thelr Identity has been proven to you,
AND

r3 That they have acknowledged to you that they:

{a} arg the parson named o this ingtrumaent;

ib) have attalned the age of majority in Manitoba; and
ic] arg authorized to execute this instrument.

By virtue of section 194 of The Reod Sraperty Act, any staternemt set out In this document and signed by the party making the statement has the
same affect and valldity a8 an oath, affidavic, sffirmation or statutory declaration given pursuant to The Manioba Evidence Act,

Thar Mortgnge Art provides that the necrigagor can obtain free of charga, from the mortgagaa, o skaterwant of the dobic sacurad by thia
MOrtERgs once Svery 12 moaths, or as needed for pay off or sale,

SINGULAR INCLUDES PLURAL AND YICE VERSA WHERE APPLICABLE. In this docurmerit “I* or “me” is to be read as including all mortgagars,
encumbrances, mortgapess and sncumbrancers whether indivikdual or corporata.

your protection, ensure the following before signing:
The ex3ct Image and the barcode below, are present on all pagas. 2. The 32 eharacter control number below is present and Tdertical on all pages,

993F-3184-3CB1-4292-91EB-FF81-F329-9CE2
I I e A1 i 3, AR 4 Mortgage COMant pages are prasem.
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[ MORTGAGE « The Property Registry | 58

SIGNATURES AND EVIDENCE

'l 1. The mortgagoris oris entitied to be the owner of the fand.
2. Tha mortgagot hareby mortgages to the morigegee Its interast in the [and as security for performanee of sl Its obligations hersin.

3, The mortgagor promises ta pay the principal amount snd interest and al other charges end money héreby secured and to ba bound

by all the terms herein,
A, | Scknowlhedge receipt of a copy of this instrument and all of the terms herein,

5. | am of thw age of majorty.
5, Additional evidenta .

Morigegor CANADA SHEEP AND LAME- FARMS LTD.
- ? ) = o .

Signature Date ‘?‘wr_,f;__gf
Name ] . ] (YYYY-MN-DB}

(®Employes {®)Officer iDkector
Position Wresiclend- , . |

Tam an smployes of the corporation and hove authority 0 bind sume

WITNESS
Pl
Mddiiress |1700-242 Hargrave Street

Signature //7 e nipag MB RACOVL
Name [anan Stewart I I

[7] this person witrdased all signatures by CANADA BHEEP AND LAME FARMS LYD.
[} Document witnessed inside Canada by

PractisWeg lawyer
] Motary public in the Province of British Cotumbia or Québsac
[[] A person entitfed to administer oaths ingide or outside of Manitcba G District Reglstrar approvsl required

1] Cocument witnessed outside of Canadi by a person emitied to administer naths outside of Manitoba

For your pratection, mrvemne-tee following Deford tigning:
1. The memct image.snd the barcoce beiw, are prosent on ail pagis. 2 The.32 charmcter cotrtrol mamber befow I presant ared Kerdical onafl piges.

993F-3184-3CB81-4292-91€R-FFB1-F329-9CE2 -
3. All 4 Wortgage cahtant pagess are present,

Do ot aier o staple this Form Sagnature Puga 1 af 2 for CANADA SHEEP AND LAMB FARMS LTD.
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] The Property Registry
f] MORTGAGE «: The Proparty Registry &
) WHO MAY BE A WITNESS
‘| Cinly thosa persons spedfled n tha section 724 of Tha Rel Property Act may sct a5 a wilness to this document.
NOTKE TO WITNESSES
8y signing as witness you confirm thet the persan whosa 5ignature you withassad
1. In sither personally Known to you, or thet thair identity has héen proven v you.
AND

i That they heree acknowladged to you that they:
fa} gre the pecsen ssamed [n this instrument;
{v) have attained th age of majority in ManTtobi and
g are authorized to exesube this instrument.

- W Gt ek Gr ook Gb 59 W GO ob o A N A0 G @

ww&::mnnmﬂﬁﬁmm any statement sat qut In thic documeitt and $ignzd by the purty mbsking the steteman has the
saone effect and validity #s nn cath, affiduyit, affirmation o staastary declation ghan pursuant 1o The Monkaba Beidartcr A%

The Mortgage Act provides that thE mortgsgor-cah obitain ites of chage, from the mortgega, § statemarn of the debis vecurad by Ehi
mortgage onoe svery 12 months, or i neaded for pay off or sale.

SNGAILAR INCLUDES PLURAL AND VICE VERSA WHERE APPLICABLE, in thia docursnt “T° of "ma” |s to b red 35 Indoding alf margagors,
encumbrancey, mortgegees and encumbrancars whather indbvideal or carpolate,

For your protection, ansury tha follewing before signing:
1. The sxact Imags and the barcode below, sre prasent on 3l pages. 1. The 33 tharacter control numbar bebow b preser B0t Kentical an sl piges.

993F-3184-3CB1-4292-91EB-FF81-F329-9CE2
3, Al 4 Mortgage contenk pages dre prgent

Da not alter ot stagle ks Form signature Page 2 of 2 lor CANADA'SHEEP AND LAME FARMSLTO.
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CONSENT OF SECURE

OOCUMENTMME RECISTEREDWAT THE
BEPECIFIC MORTOAGE TERMS wu
FARM CREDIT CANADA.
PLAIN LANGUAGE MORTGAGE
Tyier I, Muarray
YOUR LOAN . Barrisier & Solicker
Prioviped Accal Il Aul i Dk Caircisrben Perisl.
27000000 | |- WA |
] Amrtiostion Poried HaX « ywarly 1t In acvimon
1% pex nemum | NiA
YOUR FAYMRKNT TERMS Piigoatir Tintn aae! Pariod
e B o Fre P This murpigs provhie s covwleing B of kit up bo ts Friacipt] Al Shaws
A Wi Iernon B govovism. with Metion LICT) of Tia Lawd Th0er A A 2000 s vy
wmuﬂwt:_mmw“ldhm
Due Do —L fam tly morguge In v wislly ar paatintly io seppott oF K Cummmy provided by e
I_OHM J A [ ] nkarigagonty) e the: liorgugen. ir Iy pryshle v S torme: pat Sl in B Gimarsmisn o I
Sonbodm ol paymvil e ait 1o fiarth i the Chumrmmte lovm v wetvijpagen wrlll by
Aolitipend Tarit piryable O TR

Tha Coliairnl Mgt Temss stsiud habo s Schadole “A" St i of thly muripegs ind i Léarigingpan(s) slovweiadgi rct vt 3 capy ol

L l Seing mariod o e within samed
o horstes givo mvy consent i Tha dispaiiios of our omesiead,
ﬂhﬁmﬂlmmﬂmhhmﬂﬁhqwﬂhmmﬂumhh
mwnuhﬂummumwmnmﬂhhﬂw
Tipaaiars of WM " Siginre of $o0w Dain -
MORTOAGOR O Delices 3] Gerporvion
Harre wel wfchant of wii, M in soctifionic of s
SUNGOLD SPECTALTY MEATS LTD-
| 4312 - 517 STREET, BNMISFAIL, ALRERTA T4G 1A3
' Togres o Mo carmy arid conitions uf iy mordpege, rwl motigaps
oty WM sl Encarat In e properly
Sipumre oI Vivew Elgmrs of v n-ﬂ;,ﬁ:‘fw
SUNGOLD SPECIALTY MEATS LTD. |

MMIIGAGOR Ol Iniiviinad 0 Cuparaisn
Mﬂlﬁ.ﬂm.uhumiu! ; -

| : |
C ]

T agroc o D frrons o] comdirions o s morigege. armf weoigage
olf ey eoiats wad Bstepapt int T praparTy. '

Sigmeurs ol WHeow Sgaanarn W Morgeas Dum

MORTGAGRE

| FARM CREIHT CANADA |
St , Cy Provies ol Cule
[ 12040~ 149* Street, NW, 2 Fioor, Edmonton, Alberts, TSV 1P2 |

470



-

L1 ———

SCHEDULE “A"
COLLATERAL MORTGAGE TERMS
FM CREDIT CANADA
Pliin Language Moctgage - Continuing Collateral Morigage
DEFINRTIONS

This sectlon defines some of the epecific terms You will find in this set of Collaters]
Mertgage Terms, ’ . ’

"Msrtgage" momms the Specific Mortgage Terms — Plain Language Morigage sitached, this
set of Collatersl Morigage Temns 2od eny chimges mada by written agresment. with You.

"ygu" and "Vosx' memm each person or cofpotation who has signed this Mortiage o
Mcrtgagor or Gwaranior, Thisinclndes the persomed and Jagal representatives of sach person
OF COMpOrEion. and FUy Person of corpaation who has assurned any obligations under the

e, *Us” and "Owr™ mean the Morgeges, Famn Credit Canada and its lepal
represeykatives.
MPrapetty” means the lands desceibed on the Specific Morgage Tarms sitached. This

inctudes a1l bakl Eigs o0 that land néw and all iprovements madle befors or dvring s tines
this Martgage ia in efiect.

HPringipal Amoutit™ or "Principal Suns" meand the totel maxhoum principal amownt of
wwmmhmwmwumminmm ific Mortzage
Terma

I teratt Rate' masns the rate of intopept expressed a5 a perocnfage 1a1e PRr ATASD which s
set ot in the Specific Morigage Terms stached,

"y arinlie Mortgage Loan Rate" meons the mie of iniesesl cxprossed a5 £ percentage rabe
per ssanm which s st by Us from time to dme.

PLoain Agroesient means any Promissary Mok, Loun Appraval and Acceprance, Lom or
Credit Agreceent or any similar agreement evidencing a Loan betwean You sod Us o bo
mmdhyﬂisMurwudwmmﬂumwﬁmmemm&
rwmﬂufalmhrth‘uaﬂhﬂmwhﬁomﬂnmmdmm&
Gupranits is sttured by this Mortgage. ’

mmﬁwhmmdmm or (uarentes aftes Jarad or
of any drew wader any Loan This balancs coald inclede. unpald principal, detinited
MMmm,mmwmwmmw

¥ odin" means all Joans made by Us to You ficm lime io time and soemed by thisMostgege,
inclwding tha loan mede st the time this Mcrigage is signed, W alao mebns sy lowd iade: by
Ua 10 & third party which You heve guaraniced fo repay. Loans mey be agreed t¢ bn Loan
Agresmenis. The Specific Morigage Tems attached 2et ot the maxlinen Prdocipsl &mount
of the Lot and the mediomm fmerest rie We will charge You on ibe Lo, .

“Cuaranive” mesns a fom of Grarsnter signed by Yon in which You agreeio zepey e Loon
made by Ut (0 2 thind party it the thind party fals to pay the Loan.

"MWHWWmewMWﬁd&MﬂM:
pliytrents on atry Prioc Charges against the Property. Ocher Charges cotld inchode bt e ot
Tinkhied to the cost of the ilowing:

- investigating e Property, and prepering and registering this Mortgags;

" Insuranee iff We dockls to nsuce You of the Propesty;

T TTLICH 1BErH ]

—_—

e et ety ey et s - - —
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o sppmisingthe Property snd: uodertaking an evirorsmental inspection o tloen-up of
the Property; .

s oflofOuradministrtive, clarical mad notal legal coate on & solicitor and lleot basis;
and

s - fhe cost of 2uy sooniver OF PeCNtwE-IEnAgeY spprintsd under this bMortgage.

"Prisr Charges® tesn sy charge or iens agelnat the Property that affect the priority of
thia Mortgege.

"Hazardons Substznces™ mes and inshude any sobsiances declazed from thne s thne o ba
bacndons, dengarous or toxic of slmilary deecribed uoder any applicabls fadecel, pravinclal
or nlcipal brer, by-lew, regulation or oflar sDRcIoT,

WHAT THIS MORTGAGE HOES

By signing the Specific Mortgage Terms atinched You acknowledge thet Youare indebled to
s or mary becane Indebiod 40 Llaund agres to repay the Princigal Bun or e Loan Attt
gutstamding wich Imterest. Yiou Alao meoctpage al] of Your extmie and intevest in the Froperty
1 s, wa addftiomal s callnteral secwrity for the repsymend of all Lhe Losn Amvrents p W
the Principal Sum, phus hlewest snd Othor Cherges.

2.1 “Yowr tlils ts the Properciy

You guariates that You mx the registered oomer of an estate (o fes slmple in =
Property o¢ bave an sbaolwe rght to acquire yoek an aqtee under & mepistered
Agrosment For Sale or Right o Puechane or have a regietered beaschold intesest in the
Property snd have the rigit io give Us this Merigage and hercby mortgage sl Your
wxinte and intarest in the Prapenty to Us. I you scopive x greater or acditional iverss:
in the Property, it toa is bereby charged by this Morigags.

You aleo guaraates that there are a0 Prior Charges on the Praperty, other than thase
We have agread 10 in sy Loan spprowal docomednt or Lo Agreerent mnd Yon
agres 4o mike phymame 9o approved Priee Chargea as they becorne dus.

22  VWhe D beoud by thin Mortgage

Tha obligations undes this Mortgage sre the cotlective and individual wsponsibllity
of all perscos or coxpontions who have signed it

Your legal sod persmal reproscatatives and Our begal representatives mast comply
with the serms of this Moctgage.

23 Changing er scicnding this Mertpae
We oy maks written sgresmeots with ¥ou ta chenga any paet of this Morigage.
Thie could includa changtng the Principal Ameuant or Interest Rote or both. Wodo

" . ot ave % register any woiltten agreament as to any such change 10 maimtein the
pricity of thiz Morgage,

24  Moarigage of Leam

Thhprmhhnnnhm:pﬂuifhhﬂmﬂmwdhﬂuﬂpedﬁcmw
attaohed La & lexsehald rberest.

You repeesont, Witrant and sgree with Us that:

» You are the [awfol teownt of the Property and bave & good and muzketable
lessehyold intoreat 1y (e Fropecty uoder u good, valid sod subsieting lesse,
fiee: of ary snepmbeance or cloim, syt ac approved by Ua

. You herve paid all rents xnd other momies payable under Yot Tease and s

Frag BIRL:- ¥ Rl R
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2.5

" ot Ln.default undec amy of Yonr other obligations undex Your Jease

v You have obtainsd the writen consent of Your landlend, o kave the right
without such comawnt, to wiorigage Tour keaschokl interest ki the Property

. meﬂlpnydlmmw&wmdpuﬁmmdmmof
Your other cbligmions under Your leass, iti defanit of which We may make
sush payinents o pacfarm mch obligations imd charge same 1o Yon ay Other
Charges

. You will not urreader Your Jease or causs of allow it to be mnmineted or
foafeited

. You wiltnot agra: 10 ay sinendnacst 1o Your kease withow O prior-written
conacnt; and

. You will, & soon &8 possitis after receipt, glve Us 2 copry of any ootics,
demand or request You recive relating to Your lese.

Morigage h.npp-'t.dtﬁunm

This provision applies onty if this Morgage is given in of & Quarsntes given
by You « Us gancentesing the repyment of sy Loan by Us ta m third party. I
e Mortgage is in sapport of 2 Guarantee It will be payable on the terms s octh in
the Grasmanted or if the ket of payment ere ot 3ed ootk bo the: Guarsntes o fhe

mortgage will be payeble on demand by Us, .

INTEREST

31

32

Intarasi Bais
You will find the Intevest Rate on the Spocific Mortgage Terms atiached.
Interest om Your Lean

‘We will cherge intevest fram fhe dase sach advance vmder cach Loan is made bo You
ut the Tntarast Rate or such lesser rato or retes as may be provided in the Loao
wmmmemmumﬂwﬁ
respect to each Loan.  You agree (0 pay this imevest and o comply with Your
obligaions ungder this Mortgage ard under any Loan Agresoent,

Interest om defaulivd payments

H You fall o make any peyment on iime, We will charge intesest oi the paymest.
Wewill calculate interest fooim the duie the poymest wag dua motl the dabe YViom pay
it. The rate:of interest on defanlicd prymets i tho Imcrest Rate of such lasaer rate

ny prorvidled in the appEicabla Loas Agreemend.

Indarest o Ofer Charges

We mury add Other Charges to the Loan Amonnt of Yowr Loan. You agree to puy
ibteresi- on thess Other Chorges from the date W inowr th cogt ir pay the Other
Charges wnti] the date You pay Us.

In the cyixit “We advance more than ope Loan tv You, We shall beve the mle
dscretion to decides which Lo intereet rate applies to Other Charges.

ST NI 1SS 084
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4, VARIABLE INTEREST RATES

The following aoplies to You only if intevest on Your Loan accruts at Our Viaciabie
Mortgage Loan Rate.

41  How itbe rate of Inferest iy calevilatsd and varies

The Yaduble Mottgage Lomn Babe will change sulomatically sach thre We st the
rete of interest for Our Variable Mostgiags Loan product,

You willaot be advised by Us of any Increase of decreané in Our Varinbie= Morigage
Loan Fate untll ¥ou racaive an annual Mortgage ststemrent in whith any changes in
the Viriable Morigage Lesn Rate will be s 0. We witl, however, advize you on
an anwnsl bacls ax to any change cedquiced with respect o Yonr scheduled payiments
e 0 2 change of Omr Varisble Morigage Loan Rate. '

Any faihue by Us ta mail the annoal Mortgegs statarent or the fact shat Youmay ool
have recelved it will nol prevent the vaciatian of the rase of interest payable on Your
Loan.

Our Verishbs Montgage Loan Rabe iz available from asy g of Qoroffioss and chall
be concdusive and binding &4 to the rate of interest epplicabls 1o Your Losn,

42  Defired Intorvest

If the amseant of fatepest fhat hag scervied on the Privncipal Amount from soe paysnest
0 the next exceeds the amoumt of te fayment, then such excess (e *Deferred
Tuterest™) sl bearintepest from md including the peyment date it fhe then Vaciable
Marigege Los Rate. All interest thet bas accreed on Defared Inierest doring the
yaymat pertod stall, oo the firet day of ihe follewing payment period, be added to
and become Dieforred Intenest aud alall basr interast fhom and including the payooest
period date at the then Yarisble Mortgage Loan Rate,

5. YOURRESPONSIBILITIES

By signing this Mortgage You agree to camy out all of Your responsibilitics voder it You
i sgree 1o be botmd by and corry owl all the terms snd conditions under which We makes
Loan, You will find these tarma and conditions 1n the docutent approving the Loan or the

Loan Agreencot o1 both.
%1  Boimess plan and Sahocinl statevents

Yiou agree to cany oul any business plen tat Wo request snd bave spproved. You
atso agree W provide firsancial satements to Us when, and io the form, requestad by
s

22  Usesf Your Lenn

You agrec to Use the proceeds of Your Loan(s) a9 desizibes] do the docaneny
approvieg the Loan andfor the Lo Agreament. ’

431  Repariig Your Lann
Yoo sgree o pay o Us in Canadian dollar the Principal Amount of all Loans
seoured by this Mottgage, phe the intexen caloulated bali=yearly, ot in advancs, in
régular payments a5 st ol in the Lown Agreement. Yotz will find the amount of each
payment in the Loan Agresment related to each Loan,

You agrec o mike Y our payments an the payment dets stated in the Loas Agreant
related to mach Losn .

TG HRZICH, T T

- ———
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54

53

5.6

57

Tf You ere not in default on acy Losn from Us, We will apply each Loan payment
et appreopriae Loan ws follerns: .

o Erst, th pay Other Chargess

. s, to pay the interest duod; and

s thir, to reduce e Principal Amount.

I Y00 e i defoustt on any Lean from Us, Wo tda apply each Loan payment ws We
scec It

Prepaymsimty

If You are not In default on sy Loan from Us, We may, but are act obligated to,
Erant You the tight to prepay all or part of any Loan.

If We do grant Yo a vight of payment on any Loas, We may mequire Yoa 30 pay Us
am additional amourt representing Our costs incuered by reason of (e prepaymen,
including sl imterest lost by Us as a result of e prepeymant. -

Tuxes ca the Properly
You agron ta pay all Hers, faxes acd rates Jevied or charged agatnat e Property,

Inguring the Froperty

¥ou agree 1o insare all buitdings and improvements on the Propesty subject 1o dils
Mortgage, in Our favous, dxing the Hme this Morigage is in offtct. We must
approve The inswrence policy and company. We can requine a certificd capy of the
policy and omn require changes in the policy. The innpancs policy mast cover logs
by fire sd other Tezands, inojuding sxtended perils coverage. The policy mnst be for
repinoement value. The policy mwst include s Mortgags cliarse stathug that prooesds
are payable to Us,

H You do itot fosure Your bollding snd improvesnexntain this mener, W ¢an insare
them = the cost will be consideved a3 Other Charges amd added w the Loan

Amovn of the appropriate Loan or Loans.

If eny damags or losu oecurs, You agres to notify Us promptly and co-opezae with
the inswoames company. At Our zole discretim, We may apply ¢he inmurance
poceads fo any of the following:

v mrepai:urubuﬂdhildhpminwwm:ms;

- 10 reduce Yoar konn; ar

- pay thens to You,

If We pay the inmmance procoeds w0 You, thet dess 1ot affert Your payment

Lifs Timrause

If requented by Us, You agres %o provide and maintain hifs nsrance on You of
orbers ko & form swhiyfactory to Us, The Life insarance, will be axsigned and payable
to U during whe parlod of time this Moerigage L5 i offect, i You do not provide or
maintain this insirancs, We oay do so and the cost will be consiflersd as Other
Charges and added to the Loan Arsount of the eppropriste Loah or Loass.

Foabl by o2 Rl ]
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1T

Transferving the Property

You agree Dot 10 transfer any of the Property withour Our writien consead, This
includes creiting a pew patoel fiom the Property, of giving a Jease ora license over
any part of the Property,

You agres 10 srsign to L sty agremeent relating 10 the Property undar which Yon
pecedve pryments. 1§ You are oot ba defonlt, We mavy st requirs Thoee Daymments 10
ez s 1) Tz, Wt ames ot respomsible For Your obligations in any such agrecments.

Remerad of respurces

waﬂmmwmmﬂwmmi‘mhw
without Orar written consent.

Kseplag fhe Progervy in good cenditien

Yon agree to keep the Property in good cosdition. You shall not do anythiog thet
Lowers the valee of the Property. If You 40 not mxintain the good condition and
vaboe of the Propecty 'We may suber and take airy action W consider necessnry 1
restore the Property. The cost of any such action may be added to the Losn Amoust
of the Losn or Lowers of Our chonsng. .

Eavireameatal protectisn

You repreaent anx] ppres that:

. Ywmdaﬂpums?rmmrupnndunﬁrinﬁwmﬁwwmw;
_writh alt relevani enviroumental Jaws ps they may pertain to the Property,
inchuling those miwtipg @ tw metegement, handbing wnd clean-wp of
Hagardous Substances;

. the Property bas mot and will not be Used 1o stove any Hazardos Substnins
ahove or below ground, except in the bomaal cotirse of Your business ot the
time of this Morigage. Any such stosigs in the norma] somrss shall comply
with any laws, regulstions or by-laws pertaining o safe storage and bandling
of mach Hazzrlows Substancds;

. oo Hazsrdons Substascas tovve or will be released from the Property ioto the
eqvironment;

- Wmmm«immdhﬂmmmﬂumsnﬂnnsh

. You will advise Us of any emvirommental condhton involving » Hazandoos
Subgtance or bresch of voviconmental brw om oc noar the Property which Yea
mary becons awars of You must remedy the envircameaial condition ox the
Proparty and remve any Hezardous Substatve at Your expepss within a
reasosable tine a6 determined by Us. I You fuil to do so, We may, bat are
noi chligaied to, take steps to rendaly fhis esvironments] condition snd
pemove such Hazardons Sobestance, Thed caoats, expenseq or dameges incarred
by Uz ghatl be added io the Lo Amount of the Loan of Owr chogetng;

. You will provide Us with any enviroemmstitel informatton respecting the
hmtyﬂmﬂnmumdw&dﬁmhmﬁsmwhh

FRL AR Mo
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511 Payisg Odber Charges

Yaunnwmwaﬂmﬁmimwadhﬂn'induﬁngmmﬁuﬂ
axperrees o enforoe or pectect our righte under this Morigege or my Lowo
Agreemest, inchedlng, botnat Hmited 1o, 2l begel feas on a solicitor and chwnt bz,

Yo agros &3 pay ail Other Clwrges plus woy iohereat teereon,
We ﬂmmmnhmmarmmmmm

513  Asrigument of Reate/rama

mmmmﬁamwmfwﬁmﬂm
of &n aasignment of lease my additionsl secutity.

Yo assign and et to U al) Iexses, agreemonts oo 12ase and rninl sgroemenis
(e "Feniel Agreermeaie") affecting the Propexty sogether with all rents paysbie sod
all rights, bewsafits smuf adveatapes uirder them.

We widl not be reaponasible for collecting mny rexts tr doing wrything the landloed or
the temant & seppresed to do under the Retal Agreemens and 'We will not become n
morigages mpmwﬂﬂlpuﬁim.

We will ouly be Hable for mooizs Wi achoally repatve ender this provision, after
dedmetion of Cur axpoossd in coBecting soch monies, and We will apply all sech
monier mecyived appiret the amourts due ooder this Mortgage.

W will not collect eny monles nder this provision wntil You are in defanit mdar
this Mortgegr.

You will not nocept propeyment of sy pant dio oF ta besomrs doa under e Rental
Agrecments, but will only scorpt payment in the snenet, on the deys and in Be
ey et ot in the Ranwl Agresmerts,

8. OUR RIGHTS

‘We have the: following righm to snzore thet 'ow cary ot Vour responsibilitios uiidae (hia
Mearigage.

61  Our right of inspectien

We have the right to exter nd [napect the Property for any raeson and ot any time,
whethee oc not You ere in defant under this Mortgags or 2ny Loan Agraensent,

62  What'Weonnde If Yoo dafank
You me in defenbt if You fail % meke soy payment required umder sy Lo
Agrooment on time or fail to Jo amything eise You agreed to do under this Mortgage
or any Loan Agroamenat. -

You ere in dattnalt 1f sy of o ervinumestal representations o titpwe af the time
given or ere reached doring the dme this Mortgage i in effact. .

HYMMIWYMWIMEMEM&!WhﬂHW
cantrol, ownarship, afficers or direckors withent Chur writien consant.

If Yon defiali, We raxy mibe conain actions,
- We may demand prymed

If Wo Jomand paymemt of the Lomn Amownt, the Loan Asowst ks
- .irnmedlately dee aod payable,

L HTHLICH H5an0L1
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6.5

- We may forecloss

We may tube gothon I court o foreclose Your diks 1o o immeeest o the
Property and Your right %o reclaim five title or kelerest, 1f the court grants &
fiznad ovder of foveclogurs the Froperty or Your imlersst i it lagally becames
Oz,

. Wi may (alce zals precesdings
We may take imumediste possession of the Property.
We may catry on afl o any part of Your baziness comdocted on the Property.
Wertay soll alt or part af tho Property by private sale or public auction for
cuovh o credit or both or We mwy beeseall or part of e Prigpeaty o afy b
and foc any pericd We wish.

Bafore dofng sy of these, Wawiﬂgwe?wmﬁnewmmw
if required by any applicable Lew.

. We ay sus You
We may nue w00 S pozssasion,

mﬁpumihdbth,ﬁbwm?wmrmmmwifﬁu
st We peceive fiom any sade of the Property does not equal dhe Lomn
Amome, We Biny rocyver e diffevenca From You,

. unqgmht;mwm

Wo may appoint or ssic a court to sppolnt semecne to muxage, scll or
liguidate the Property.

. Wi ey talee any sther lewial actioa
W msay ke any othes action or remedy provided to Us in 1nw,

Nan - merger

I W take any sotion forcing You to comply with sy part of thls Mortgaga or any
Lonn Agresment relating 1o any Losn, or obtaln a jodgement againgt Y on, it will not
affact Oy other zights under this Mortgage of any Loan Agreament. [e will also not
wifect Our rights under any ol mortgage or Losn Agresment You have with Us.

Tiret ertension

If We delay in enforoing sy of Owr rights under this oetgage, it will not affect Our
othesr Tighty umder tris Maottgage,

Partinl relense

If We release part of the Property from tis Mortgage, it will not affect Your
megponsibilities noder this Mortgage or sy Loan Agreement. Chur interest will
coutinns iy ke roel of the Property.

1F W rebeuses any pafsoD o corporation from any obligstion nder thds Mortgage oc
any Loan Agrestwt, it will not affect the obligaticns of the remaining signers.

T W TICH HEERO HHE
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6.7

4.8

6.9

Coxselidadion

If You default wreder any tamns of sy other morigage or Lown Agressent with Us,
We will consider You in defauit vder tis Mortgage.

Evmdmtmmmmﬂmmwmwummm
will consider You in defuultl mder any other mortgage with Us.

We are nnder e obligatien to make sdvances ta You omder thin Mortgage
We may deckiz for may reastn 10t to ghve You all or part of any Loas, v i

. Yon hivs sigmed this Morigags of 2 Loan Agreement or both:

» We have registered this Mortgaga: and

. W hzrve aloeady gives You part of ey Loan Amount.
Right ts Re-ndvance

Pravided You are not in default ander any termns of this Mortgags o ang Loan
Agoeernent, We may, in Our sofe discretion, re-advance any principal portion of say
Loen 10 n arsount 1ot & ecesd the original Loan Amount.

Dﬂhul.ml
WMkwmﬁMmmemﬂﬂémenﬁhmuf

the document approving Your Loan or any Losn Agresmand, the ferme of the
document spprorving Yoor Loan or any Loon Agresment will prevadl.

7. DISCHARGE

Whett You have satisfied all of Vour obligations in this Mortgags sad sny Loan
Agreenseats secuped by thls Morgege, inchading payment of #ll the Loan Amouria
oartslaeviing, ‘We agres & diktiage dils Mongage. .

We will prepace and provide You with a fult disckargs In 2 reasonable tme afl=r
Our irtereat iu the Propesty eads. .

A MISCELLANECQUS

2

33

Interpeetntion

In foterpreting thia Mocgage, whenever the singulsr pumbar and the masculine
gander ars used, the sume will be conrtnzed a9 inelwiing the plorat, md frmmine amd
mater whene the fact or context 2o vequives. Ithis Morgugs iy eignes by more than
one peeson, 4ll of the promiser and agreements contained in thie Morgage il

Land Title Merigage
This morigags ia made onder and v persoance ofthe Lomd Tife Aoy (Alberta).

Charging Claote

And for batter securing o s the ropaymest in e manner 2xt oot sbore of the
Printipal Sumn and intesest and all other mondes and 211 other cbligations fom time
ta time, bereby secuned, We bereby mortgage to Vou 2ll of Cuar estare end intirest in
the Property.

TR ICH ALY
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The Land Titles Act
m@m
FARM CREDIF CANAD

MWGU&GEMGETMGEI

BMESCRIFTHMY OF THE FRUFERTY

Flan 4067 TR.
Blook 5
Lot
Thaceowt ALl Mines and Mincrds

Aves: 4,32 Hectares {10.67 Acres) More Ot Lets
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SCHEDULE “A®
COLLATERAL MORTGAGE TERMS
FARM CREIMT CANADA.
Plain Language Morigege - Contiming Collasal Morgage
DEFINTTIONS

This section defines some of the specific terms You will Bind in this set of Collmiernl
Mortgage Terms,

Nicrtgage™ mewns the Specific Mongage Tamis— Plain Langusge Mortgegs aftachd, this
set of Collaeral Mocigage Temmé kd any changes made by writion agreaniet with You,

"You" md "Yeur” moss tach person or corporation who Tes digned this Mortgegs =
Mongagor ar Cmerariior. This includes the persoaal and tegal repecscniutives of each person
or and smy person of corporktion who has assorsed ony obligations wndec the
Morigage.

1 We®, P and "Owr men the Mortgagee, Parm Credlt Camadit s ha Jogal
represcriativea

gvemms the lands desoribed om the Specific Morgpaps Temme stinched. This
Hmmmvmmummmwmmumuh
g Mosiguge i in sffoct

'WWHWMM".W“W.MIMFﬁmme;
ey Lmarmqrh. sacured by this Martgago a8 st out n the Specific Morpgs
Termua

rImterest Rate™ mesns the rato of inberes axpressed 2 a peroamagy os poc anmn which
set out iny the Specific Morigage Tormss attached.

vVariallo Morigage Losa Rute” mepcs the rate of interest expressed at  percentags rats
per mmmuns which i5 564 by Uis feom thoo to fime.

WL aam Agresmintt™ meAnd &Ny Promisaory Note, Loan Approval and Acceptesce, Loan or
MhmwwimmM;MWmYﬂaﬂmwh
seoured Wy thit Mortgage. 1t also Tebans suy Gabrantes signed by You gwranteriog the
wdnmwﬂswamm.ﬁﬁmmm&

Cumantee is soqurad by this Margsgo,

"Lean Ampwnt!* weans the cutsianding balance: of arry Loan or Guaranice after dénsend of
of xey deaw undor ay Loan, This belence conld includs unpald principal, defamited
MMMWMMMN Imnerest ¢ Oher Chwrges.

"Laan® nacarsall Loans made by Usto You from fime 1o tine sod secared by this Morigags,
i hudiing the Lown Iaada st the Hime this Mortgags is signed. B akeo ovetew duty loon made by
Uy to a third party which Yow tave gesraseed (0 repay. Loans ey be agreed 10 in Loan
meWTmmmmhmmﬁpﬂm
of the Loan gud Hie paciammm |mievest rate: We will charga You o the Loan. :

aCuarawiss” mouns a Sorm of Guarantes signed by You in which You sgres & paya Loan
mede by Us to a dhiicd party i the Thied pasty falls to pay tho Loan.

*Oithwr Charges” mwpﬁumuﬂm:ndmmﬁm-ﬂm
payments on sy Prior Charges againetthe Property. Crttwer Chutipes could ivihade bt ace wol
Tinited 1 the: post of the fllowing:

v iummﬁmmm-dwﬁum

. insurmnce if We desdde 5 iasure You or the Fropety;

ATTHLHTTLICH TR

——T -

482



- mhhuiuhnpuﬂmdnduﬂdmmmﬁumuﬂhupﬂiuudumﬂ

the Prapeety;

. all of Ovr adorinisiostive. clarieal and setonl Lagad coets on & solickor and cliewt baais:
and

e e onst of my moeiver o recelver-numeger appainied under ihls Mortgeee-

MPrior Charges® meat any charges or liens ngxlust the Propesty thirt affost the prioetty of
this Mortange.

M arerdens Sulstinces™ s and clude my substanoes declared Bom e to tew o be
hzardaus, dengeroar o toaic or similerty dasartbed voder my applicable foderal, peovincial
or municipal law, by-le, tegulntion or other ensrament.

WHAT THIS MORTGAGE DOER

By sigring tha Speolfio Moetgage Tenns xitached Yoo adawviedgs that You s indslsted o
Unor may bexowna Indebted 50 Us amd sgres to mepey the Principal 8om of the Loan Amoomt
cartetendiing with Interest. You alst mortgage all of Yoor embeie and intecest i the Propery
10 U, as sdditions] and colkterad sootrity for the mpryment of all the Loan Arsotnt w to
the Priscipal Swmn, pho inbeest and Other Chages.

2.1 fmliﬂnhﬁ!m

You guenmise that Yoy aro the reglstenad owmer of an coute it fioo simple in the

or buve an shsolne fight 0 scquire such aa catite Under & reglsmemd
wm—&hukﬂlumwhﬂuﬁmﬂwimhh
Erogerty and ks the right fa give Us this Mortgage snd hereby mortgage il Your
edxte and irizevest In the Property i Us. 1 you Mquires grester ar additionnl e
I tha Property, it 100 12 hecabry chweged by this Mottgage.

Vou nla gamranico thet thees are na Prior Chacges ou the Property, other e those

Wa bave agreed 1o in sy Loan approval document or Losn Agresment and You
agree 4o make paymonty o0 approvad Prior Charges p3 they beaome dne

22  Who s beasd by this Moripage

The cbigasions under this Moripage are the collaive and individval respanslbiity
of 81l persons or corpaations who hiwa dlgned it

Yumﬂm.wdmmmﬂﬁmmm
with the terma of Bils Bcrignge.

23  Changing or sxiemdiceg this MoXigage
%wmmwﬂt?mhdwmpﬂdrmm
mmmmummﬂmﬂmmum Wado

not kave [0 register sy witien sgrecmnenl 85 30 amy such change to sasintin the
priovity of this Morgage.

24  Moarigage of Lease

This provinion onty applies i the intmesst mortgeaed in the Spevific Mongage Terms
stiacied |5 a lnsshold iokevest.

You copreacat, warrsm swd ngree with Us that
» Ymmmwmdhmmmapodmﬂm

, tomawhold hterest i the Propeny oodex & good, valld and mebeisting letse,
free of =y stcuesbrasos oF claim, exoopt a8 spproved by L

- You bave paid &1l rents wnd other mandos payabie under Your o ad are

not in deflt under sny of Your other obligwiions wndsr Your besse

TN 15805

483



o Yoo have obiained the writhen couseat of Your landioed, or heve fhe right
withowt such consest, t mevigage Your lashold intarat In the Property

- Yo will pay all rent and other paymanty dos and prrform and pheerve all of
 Your ot pbllgations wnder Your loass, in dafult of which We mury wake
mmummmummnvmum

. You will not Jurresder Yoor less or e o allow t to be heoinedsd or
Eorfiphvnd .

- Yiom vl ot agre 1o sy amesdnect to Yo loass whihoot Our pricr writien
consont; ad

» You will, a8 p0oa es prasibla after receipe, give Us & copy of my motice,
dormand or sequest You recalve celating to Your kase.

Msrigage in soppat of & Gesraties

Thvis provision spplbes only H i Morigage i gives b spport of 4 Oearenies ghwn
by You to Uk gaarantesing the: ropspment of oy Lodn mds by Us 1o 5 hied party. I
the Mortgage 15 in suppoet of s Guurartes it will be payable on the tems st futh i
the Chusrnios of il the terms of pryment a0e 80t 12 Rorth ta the Gueranice then the

mprigage will be payahls on deanand by Ur.

3

T34

Intevent Rale
You will find the [ntreat Rete on the Spectfic Mortpage Tormy mtnched.
Intorest ou Ywwr Losk '

We will chiarge lnwrest fronm the detc: caoh advaoce undor each Lo b made to You
at the Endarost s of such Lesser rate or reiés 32 may be provided in the Lesn
Amﬂﬂﬂuuﬁlmwmmm:mhwﬂh
woxpect to sach Loan. Yoo agree to pay this incerest aad i comply with Your
vhlgations under this Mortgege wrd wader any Loan Agrecraenl.

Inderwnt on defonlivd paynsnis

T You fall i makw any paymons on tdme, W will choogs Intorest de e payTa.
Wi will calculate inerrest from the dwie the piyanent was dus wedl the dese Yo pey’
it The meie of inttrest oo defsltad pryments & the Inbeteanl Rate Gt Soch Joaeer Tate

a0 provided in the spplicabls Lean Agreement.
Dntewact an Otiur Chiarges
Wo may whd Other Charges 40 the Loan Ansoont of Yoar Loan, You ngree o pay

imlerest on these Other Charpes from ihe duis We naur the enst oe pay e Cter
Chargen il the dade You pay Us.

[n the svent e advimce woro than ons Lo o You, We aball heve the soks,

Jiecyetion o decide which Loan hiterest rate applies & Other Charges.

VARIARLE INTEREST RATES

mmmw?mmrmuum?wmm:uuv&m
Morigage Loan Rae.

4.1

How the rwin of orast b caloulabed aed varim

The Varinhic Mortgage Lotn Rate will chengs automatically sach thme We sl the.

eata of inttrean for Dur Varishle Mortgage: Loss product.

484



B

You will not ba advisad by Us of sy incossss or dejrease in Dur Varlsble Mortgape
Lown Rete uetll You reorive an ammial Morigege satement in which sy sl in
1he Varinblr Muorigage Loos Raw will be set cot, We will, howevor, advise youon
an asnna] besis s to sy chasge requied with tespedt 10 Your sehehubed peymess
due 15 & <haoge of Our Varisble Movisege Loan Hate.

Aury faihore by Us to mnil the aantel Morigage stetsment o the fact thet Yea mey not
have received & will not prevent the virzacion of te rate of inmrest paysble on Your
Lo,

Onir Wariabls Mongage Losn Rate ta availabla fiom wiry ons of Qur offLess wid shall
be conclusive and binding a5 b the pue of ntarest applioable 10 Your Loan.

42  Defereed Interesl

iFthe avcewt of itaeest that has accrusd oo (he Priocipal Amournt from ooe peymiot
e the mext axoteds the asonnt of the peymen, dhen stnh excess (the "Defeered
Interest) shall bear intoress fivn and Inciuding the paymert date i the then Varisbic
Mocigags Loan Rate, Al interest that haw asoraed on Deferred bnterest during the

payment period shall, on the fiest day of the folkwing pryment period, be added in
sl bessore Daferred [nierest and clall besr imtenest from ond inchid (ng the payment
period cte xt the then Variahle Morigags Lo Bate

5 YOUR RESFONSTBILTTIES
By siging this Morigage Yiou agreo o omyy oot ali of Your rspansibilities ender it. Yoo
4150 agnes to be boond by aad carry aui sl the terme and condidons anda which We meke 3

Loats, Yo will find thess teemas and comditions i, the docaonent approving the Loaw or the
Loan Agresment or both

5.1 Business plan 28 financial stniomanis
Yow agred 1 teety Out agTy busineas plen that Wa reqesst and have approved. You
also agres to peovide fkancisl atsemaiits to Us whan, and in the form, requested by
Us. )

52 Useof Your Loan

You agree 6 Use the proosads of Your Losn(s) as described in the document
wppraving the Loan soxd/or ihe Loan Agresment.

53 Repayimy Your Loaw
You agree %0 pay to Us in Camadinn dollas the Principal Amount of all Lowss
securcd by #his Motgage, phes the interest calculsted haif-yearly, not ie advance, in
repular paymenty w1 st ut in e Loan Agreement. You will find the ansowa of each
payraat b the Loan Agreement related to sach Loan,

You agioe 1o make Your payments g the parwrsnt dane stated in the Loan Agroames]
roluted to cach Logn.

¥ Yoou are not in default. on aoy Lown fom Us, We will apply each Loan peyowait ta
th appropriste Looa 28 fallows:

- second, to pay the jomred dus; and
- thind, % redwes the Principal Amooat.

T# You are in defaudt on any Loan from Us, We cen apply each Loan payreni o We
o .

34  Prepaymeats

THHLHATTLECH IS
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3.5

5.7

iy

IF Yot xie nod kn default ow aciy Doan feom Cls, We mhay, bat ape not obligated w,
grintt You iha right to prepay all oe part of any Los. )

U We do graat You a right of payreexit on iy Loan, We may require Yoo to pay s
an additional amount represonting Owr cobts lemrred by peasan of the prepayment,
inchuding all inkesest (oat by Us a6 2 result of the peepayment

Tazes on the Property
You sgree to pay sl Hene, woes sid rates hevied or chrarged ogalbnt the Property.

Tasuring the Propenty

You agres to irsare all bufidings and Ymprovemamis on the Propesty subject to thie
Mortgage, in Owr favour, during the time this Morigege b in cffect.  We muxt
sppmave the [osarance policy and company. W v roguire & cartificd copy of the
policy and can pequics changes in #he policy. The Insusince poliey mwat cover boes
by fiee and other hazreds, inciwding extnded peils coverage. The polcy s be fhr

valos, The policy mmet lechade s Mortgage cluse stating that procends
e payable to s,

1Y ou do ot insare Your buifdings and improvenents in thismanner, We can inoae
than #nd tha cost will bo cocmbdered a6 Other Charges s added to the Loan
Arnount of the sppropriste Lona ox Loans. .

ﬁmwummmmmﬂmmmmm
the Inmcaoce compeay, At Our sole diseetion, We may apply te insurssce
poocad to oy of the following: :

’ 6o vepalr & rebaikd bolkdings or hoprervements;
. to reduce Your losn; or
. phy theen to You.

Irmwﬂulmumnmduhh-.ﬂdﬁmmmfwm
obEgations wder any Loan Agrenment.

L I rioe

lfnquutﬁby[h.memwikmdmiﬁhlﬁMHwa
others in 2 forns satiswtory to Us. The kfe insursson, will be nerigned and payable
10 U duxing the peciod of time tivs Morigags is in cfieet. E You do not provida or
malntsin this lsursmee, Wo may 00 50 and the cost wiil be sousidered &5 Other
Charges end added 10 the Loan Ansoanil of tha appropriasiz Loan or Losas.

Traniferving tha Property -

You agres not &0 transfer any of the Propeety withoot Our wrltten conses. This
anchades coonting & mew paccel from the Proparty, or giving = laaso or & Hoenss over
wary part of the Propesty.

You agres to asuign %0 Us any agneement selatiog K the Property wnder which You
rocolve prymoots. I You iro not T Gefaalt, We tny not roqiies these prymeni #0

e made b Us, W ars wot responsible for Your obligations in sy sweh agrerments-

Removnl of resenrces.

Ym@mwmwmwwdﬁmmmm
writhout Onar wrftoes oonsent.

I T AEN0T -
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511

Kaoping tiw Freperty ja good comdition

You agres 1 ketp the Property In good condition. You shall not do anything
Towiers the vadwe of the Praperty. IF You do ool madntais e good condition sod
walus of the Property We wmixy auter sid take oy action W consider necessary o
resiove the Propeaty. The cost of mxy roch action say be added to the Los Aot
of the Loss o Loang of Qur chonsing.

Eaviroamentul protection
You represcat s agree that:

* Yo s all persons Yo are zcsponsitie for in law will, xt Yous oost, conply
with all redevl snvironraesta laws w1 they nuny pertain to the Property,
inoluding thase reisitng to the maragoment, bindling and clean-up of
Hazandows Sulktanoss; :

. the Property ines not and will not be Used e store smy Haeandous Subaumass
above or below ground, except in the nonmad course of Your buziness at the
tinec of this Morignpe, Any soch ctorage in the normal couesy shall cooply
with any lews, regulnions or by-laws pectaiidog to safo siorege uad bandfing
of sach Bocarduc Substanoes;

v 20 Eiazaions Substnces have or will be eleased from 8 Propecty into the
anviratments

. Mnmﬂﬁwhﬂmﬂhﬁlmﬂwuhﬁmﬁ

relation to any Huwrdout Substence affecting the Propsdy or aoy
anviroamental matter gencoally nor any groundl for s

] You will advise Us of any environmentsl condition imvolving s Harardons
Sobetance o broach of ertvionmentol law on or e the Property which You
mmmnﬂ?’ﬂmmnmmmm
Propomy sad removs any Hezadous Substance at Your expensc within &
reascnable tirme me determined by Us. I You fail to do 5o, We may, butare
ot obligmed 10, ke gaps to ecoscdy this environmestal comdition and
reanove such Fagardous Swbshancs. The costs, sxpences or demages incuured
byﬂlﬂlhnﬂdwulmﬁmdhlmﬂmm

. Yuwlﬂpovﬁeuswﬂimmwmﬂirnmdngﬂn

a2

513

wm-&:wwu:mhﬂm&hmhh
effce,

Paying Odiar Charges
?mwwmmmdmmﬂdwlh.mmmﬂ
mqumWwpmmﬁpumﬁrﬁsumwuym_
Amhcﬁﬂn;hdnﬂlinhﬂm,aﬂhgﬂhmamﬂdmmmm
Yira igree 0 prry wll Other Chiscges phes any iniorest tixcrcon.

We may sid Other Charges & the Loan Amoont fr sach Loy when thew oocur.

Asiguovat of Rextx/Leaoes

This provision only sppiies ifa Loan Agressent provides for az aseignmest of ents
cr st apaigromoent of Lesse sy additional pecucity. .

You assign and wansfer in Us ol loasce, agrosnents to kease snd romal agreememis
mwwmmmwwﬁdlmmd
#ll rights, bepwtits oed scvitrisges under .

W will not be espansiible for collecting any rents ot dolng axything the ludioed or

MR RR0RN
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e tanaat i supposed to do under the Bental Agrameeris mmd Wa will not bacoms 2
maTtmiges f potscasion by chis peovislon,

We will culy be lable &z monies We acteally mecolve under thiz provision, sfter
daduction of Our cxpensca lu callecting soch swtshes, and We will ipply sl nxh
monies roestved aguinet the xeswants duc under hls Moctzags.

We will not colloot any moules undee tris provision uotl] You are [n dofaokt mnder
this Montgage.
You will net accept prepayinent oF any ceat due or #0 becoen: dos weder the Raotal

Agreaments, hut will aaly ascopt prwnent [n the amaunt, on the diys sad I the
mnnner set out in tha Reeriel Agreaments.

(-9 OUR RIGHTS
We have the following righic &0 exmms #hat Yon onrmy out Your rpemmfbillties voder thit
Moripage. ) .
51  Our right of imspaciien

W have the right %o emter and imapecs the Property for ey reason and at sy tane,
whether or not Yo are in default under this Mongage oc sy Lo Apeetmisht.

62  What Waean do i Youl defauit

You are in defrult if You fll 1o imelke any pxyment nquired oodée any Loen
WuﬁmwﬁlmhMM?wwwdu-h&hm
ot any Lown SAgresment. -

You are in dafaukt if sy of the savimnmantal regwestmiation s Untrue ot the lims
glwan or s brpached during the time this Mortgage it n effect,

If You are a cotporation, You we also bn defhult if thers |8 & chiuge In the voing
control, comervhip, afficers ar direotors without Qur writtes consent.

HYou defiult, We ooty taloy coriuin actions.

. We may domand paymni

¥ Wo darand pryment of the Loan Amowar, the Lom Amount o
tmm-dbetely due snd prysbie.

».  We may Rrecines
anukuglhnhmu&m&ufwt&h:-huuhh
Broparty end Your right s recaien the title of intorsgt. 1'the conrt gramts &
firmil oeder of foralomms the Propexty or Your ieeees! in K legally beoomes
Oz, .

» We may mke sale procesdings

W ooy ke imwmediate posseric: of the Property,
We may carty an 47l o any part of Your buslacks aonduoted on the Property.
mmnnmwmﬂhmhmmuwﬂhm&
cash orcoadit or both oc Wio paxy lens all or patt of the Froparty on sy teome
and Bor sy period We wish.

Bofre dolig auy of these, We will giva Yom ootice o obtain oot approval
.. ifreqaised by any applicable law, _

TR HETLOH AT
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+
-

&3

&7

. We oy 4o You

We may s you for posceaslon.
Wheve peemitted by lnwr, We mmy suo You for the Losa Amount and H the
asourt We reosive frone sy sele of the Property does not eqesd the Low
A:M‘Ifﬂ:urmlwmﬁ'm?m

. Wenapy appoint & recsivar or recsivar-smaager

We may appoist of sk 2 comrt 0 sppoint sompone iy g, sell or
Fimidate the Propecty,

. Wo may inlee amy othor bwwial action

Wi axy take any tther sotion or remedy provided Lo Us in b,
Now - Merper
If We taker sy wctios Sorcing You 1o couply with any part of this Mortgags or sy
T.oan Agreoment relaticeg 0 anty Loan, of obin & Judgement againd Yo, it will not
affeot Our other rights under this Mortgage o sxy Loan Ageesooent, Brail alsc not
affect Oy rights under say other mortgags of Loak Agresmant You beve with Us.
Time exitasive

Tf'We delxy in eaforcing any of Oue rigite imder thix Moctgngs, it will not affecs Our
ofhar righets under thia Mengage.

Partisl relesse

¥ 'We rolease part of e Propesty from thiz Mortgage, it will not sflect Your
mesponsibilitics widar this Morigege or any Losa Agreement. Our interest will
contindw in the rest of the Property.

If W roleasa sy person o corporation Bom any obhgation usder his Mortgage or
mfmﬁmkﬂlﬂﬂuﬁﬁﬂmofhmm

Consollifnting

Ff You defisnit under amy iarms of any othor mdrtgags or Loan Agmeement with Us,
W will consider You in defeult under thie Mortgege.

[ You defauk under 5oy of the awms of thia Mongsge or ay Loan Agresment, We
will consider You in datault under any other morigage with Us,

We sre wpder 0o obligutioa 60 make sdvasees to You under thiy Mortgego
We nagy decide for amy rexson mot to give Yiou all or piot o any Losn, sven H:

. You bave signed this Mortgage of 2 Loan Agreermeat of both;

. We have segisered this Mortgage; ard

. Wa have slreacy given You part of ey Loan Amount.
Right 1o Ra-ndvance.
Hmkﬂdfwnrmhduﬁltumh:wmﬂﬂllhw oo any Loan
AmWam,hmﬂmmmMpmofm
Loam to mm sirvountt s b exceed the originol Losy Amdamt.

Diffaveaces

ITHLH LA T
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Whers there s any diffbremce between the terros of this Morigags and the W of
the dooucest sppeoving Your Lomn or any Losn Agretnwes, the tomss of the
docountes approving ¥oor Lo or sty Lows Agrettosnt will moviedl,

T DECHARGE

Whea Tou beve stisfierd Wil of Yiuwr obligations n this Moctgage and any Lown
Agrocentnts socwrsd by this Mortgepe, incldeg: puyreent of all the Loan Asaounts
outsoending, We agree m discharge thin Mewiguge.

Wo will propare snd provide Yoo whin a foll discharge in a reasonshic thme sfter
Oy bndewret 30 the Property onds. -

E MISCELLANEOUE

t A}

B2

Interpruintion

In intevpreding this Mortgage, whentver the singuiir mumber and the mascullne
pender arc used, tie-sxn i1l be conmrued w incheding the phowl, and fonsinine ad
rentor wivere fhe fuct oc conteet 0 requires, IFdiy Morkpage: i signad by more than
e pescm, all of the promilsc: and sgreementy contuined in this Meorignpe will

Lons Tifle Mraipaps

This wortgage it axady undor s in parsmnce of the Land Tiile Acy (Afbeeta).
ﬁuﬁi;m—-

And for betwr secxing fo Us the repaymest in the menner set out sbove of the
Principe] Suim and Leserest s all ather monioh e 411 ather cbiigetions from tie

> Hine, horsbry meured, Wa horshy icartgage 10 You all of Qur egtwie and inberesl in

The Lt Thilen At

' DEMCRIPTION OF THE FROPERTY
Biwriciot 4 Dacgs 20 Tovmsddy 11
Hecsinm 36
Quarcer Soulk Wesl
Cemaaining 64.7 Heabuet {160 Acra) Wt or Lag
Fxcapting Themook
Pl Nuumher | Fteee Asras Move orLom
Rowdwey . X 1 L%
Howd Widsiing UK p.210 Y./
Raed U B304 751
Pubil: Works LYY 0833 [ X3

TN TR0
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THIS IS EXHIBIT "F" TO THE
AFFIDAVIT OF GARY ALEXANDER
SWORN BEFORE ME AT GISBORNE, NEW ZEALAND
This 4" day of August 2022

Gofz,

A Notary Public in and for the Province of Alberta
Christopher A. Nyberg

Barrister & Solicitor
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Government Personal Property Registry
of Alberta m Search Results Report

Search ID #: 215260371

Page 1 of 106

Transmitting Party

WEST-END REGISTRATIONS LICENSING & SEARCHES

Party Code: 50076967
LTD. (P158) Phone #: 780 483 8211
Reference #: 04056450
10011 170 STREET

EDMONTON, AB T5P 4R5
Search ID #: 715260371 Date of Search: 2022-Jul-29

Time of Search: 14:20:32

Business Debtor Search For:
NORTH AMERICAN LAMB COMPANY LTD.

Both Exact and Inexact Result(s) Found

NOTE:

A complete Search may result in a Report of Exact and Inexact Matches.
Be sure to read the reports carefully.




Government
of Alberta m

Business Debtor Search For:
NORTH AMERICAN LAMB COMPANY LTD.

Personal Property Registry
Search Results Report Page 2 of 106

Search ID #: 215260371

Search ID #: 715260371 Date of Search: 2022-Jul-29 Time of Search: 14:20:32

Registration Number: 18101718090
Registration Date: 2018-Oct-17

Registration Type: SECURITY AGREEMENT
Registration Status: Current
Expiry Date: 2028-Oct-17 23:59:59

Exact Match on: Debtor No: 1
Amendments to Reqgistration
18110813088 Amendment 2018-Nov-08
20051122692 Amendment 2020-May-11
22072712458 Amendment 2022-Jul-27
Debtor(s)
Block Status
Current
1 NORTH AMERICAN LAMB COMPANY LTD.
4312 - 51TH STREET
INNISFAIL, AB T4G 1A3
Block Status
Current
2 2079468 ALBERTA LTD.
PO BOX 1220
PICTURE BUTTE, AB TOK 1VO
Block Status
Current
3 FRESH CANADA MEATS LTD.
4312 - 51TH STREET
INNISFAIL, AB T4G 1A3
Block Status
Current
4 CANADA SHEEP HOLDINGS LTD.

4312 - 51TH STREET
INNISFAIL, AB T4G 1A3
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of Alberta m

Personal Property Registry
Search Results Report

Search ID #: 215260371

CANADA SHEEP AND LAMB FARMS LTD.
4312 - 51TH STREET
INNISFAIL, AB T4G 1A3

CANADA GOLD BEEF INC.
4312 - 51TH STREET
INNISFAIL, AB T4G 1A3

CANADA GOLD BEEF INC.
PO BOX 1220
PICTURE BUTTE, AB TOK 1V0O

CANADA LAMB GROWERS LTD.
PO BOX 1220
PICTURE BUTTE, AB TOK 1V0O

Secured Party / Parties

Block

FARM CREDIT CANADA
2ND FLOOR, 12040 - 149 STREET NW
EDMONTON, AB T5V 1P2

FARM CREDIT CANADA
2ND FLOOR, 12040 - 149 STREET NW
EDMONTON, AB T5V 1P2

Email: LAC@fcc-fac.ca

Collateral: Serial Number Goods

Block
1

Serial Number Year Make and Model
ZGEZ08296 2017 NH T7 260
YFWLT0138 2017 Loader 865TL

3ALHG3DV3HDJF6090 2017 Freightliner 114SD

1TM16017 2016 Supreme TMR 1600T

Category
MV - Motor Vehicle

TR - Trailer

MV - Motor Vehicle

TR - Trailer

Page 3 of 106

Status
Current

Status
Deleted by
18110813088

Status
Deleted by
20051122692

Status
Current by
20051122692

Status
Deleted by
20051122692

Status
Current by
20051122692

Status

Current By
22072712458

Current By
22072712458

Current By
22072712458

Current By
220727124584 04
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5 3NSRMA509KE380815 2017 Polaris Ranger MV - Motor Vehicle
6 NKM475018 2021 New Holand Skid Steer MV - Motor Vehicle
7 ZFEZ30620 2016 NH T7 260 MV - Motor Vehicle
8 1120314F 2016 Supreme 1200T TR - Trailer

9 2220 2019 JCB Telehandler MV - Motor Vehicle
10 190546 2016 Supreme 900T TR - Trailer

11 ZBB740918 2011 NH T7 260 MV - Motor Vehicle
12 HHKHW400HJ0000594 2018 Hyundai HL940XT MV - Motor Vehicle
13 3NSRMA508HE770605 2017 Polaris Ranger MV - Motor Vehicle
14 1TM16017 2017 114 SD 1600TTM MV - Motor Vehicle
15 3NSRMAS505KE749766 2020 Polaris Ranger MV - Motor Vehicle
16 1VRH151L1010005 2020 Vermeer CPX9000 TR - Trailer

17 1IMO615EAAKM021228 2020 Gator HPX615E MV - Motor Vehicle
18 1IMO615EAHKM022348 2020 Gator HPX615E MV - Motor Vehicle
19 1IMO615EACLM031782 2020 Gator HPX615E MV - Motor Vehicle
20 BP009620006 2020 Ravage Bale Processor TR - Trailer
Collateral: General

Block Description

1 ALL PRESENT AND AFTER ACQUIRED PERSONAL PROPERTY OF THE DEBTORS

OR ANY OF THEM.

Personal Property Registry
Search Results Report

Search ID #: 215260371

Page 4 of 106

Current By
22072712458

Current By
22072712458

Current By
22072712458

Current By
22072712458

Current By
22072712458

Current By
22072712458

Current By
22072712458

Current By
22072712458

Current By
22072712458

Current By
22072712458

Current By
22072712458

Current By
22072712458

Current By
22072712458

Current By
22072712458

Current By
22072712458

Current By
22072712458

Status
Current
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Government Personal Property Registry
of Albertam Search Results Report Page 5 of 106

Search ID #: 215260371

Business Debtor Search For:
NORTH AMERICAN LAMB COMPANY LTD.

Search ID #: 715260371 Date of Search: 2022-Jul-29 Time of Search: 14:20:32
Registration Number: 18102917414 Registration Type: SECURITY AGREEMENT
Registration Date: 2018-Oct-29 Registration Status: Current

Expiry Date: 2028-Oct-29 23:59:59

Exact Match on: Debtor No: 1
Exact Match on: Debtor No: 2
Debtor(s)
Block Status
Current
1 NORTH AMERICAN LAMB COMPANY LTD.
4312 - 51 ST.
INNISFAIL, AB T4G 1A3
Block Status
Current
2 NORTH AMERICAN LAMB COMPANY LTD.
1600, 520 3RD AVENUE SW
CALGARY, AB T2P OR3
Secured Party / Parties
Block Status
Current

1 THE BANK OF NOVA SCOTIA
4715 TAHOE BOULEVARD, 2ND FLOOR
MISSISSAUGA, ON L4W 0B4

Collateral: General
Block Description Status
1 All of the Debtors' present and after-acquired personal property. Current
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Government Personal Property Registry
of Albertam Search Results Report Page 6 of 106

Search ID #: 215260371

Business Debtor Search For:
NORTH AMERICAN LAMB COMPANY LTD.

Search ID #: 715260371 Date of Search: 2022-Jul-29 Time of Search: 14:20:32
Registration Number: 18102917571 Registration Type: LAND CHARGE
Registration Date: 2018-Oct-29 Registration Status: Current

Registration Term: Infinity

Exact Match on: Debtor No: 1
Exact Match on: Debtor No: 2
Debtor(s)
Block Status
Current
1 NORTH AMERICAN LAMB COMPANY LTD.
4312 - 51 ST.
INNISFAIL, AB T4G 1A3
Block Status
Current
2 NORTH AMERICAN LAMB COMPANY LTD.
1600, 520 3RD AVENUE SW
CALGARY, AB T2P OR3
Secured Party / Parties
Block Status
Current

1 THE BANK OF NOVA SCOTIA
4715 TAHOE BOULEVARD, 2ND FLOOR
MISSISSAUGA, ON L4W 0B4
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Government Personal Property Registry
of Albertam Search Results Report Page 7 of 106

Search ID #: 215260371

Business Debtor Search For:
NORTH AMERICAN LAMB COMPANY LTD.

Search ID #: 715260371 Date of Search: 2022-Jul-29 Time of Search: 14:20:32
Registration Number: 20102313402 Registration Type: SECURITY AGREEMENT
Registration Date: 2020-Oct-23 Registration Status: Current

Expiry Date: 2024-Oct-23 23:59:59

Exact Match on: Debtor No: 2
Debtor(s)
Block Status
Current
1 CANADA LAMB GROWERS LTD.
PO BOX 237
PICTURE BUTTE, AB TOK 1V0
Block Status
Current
2 NORTH AMERICAN LAMB COMPANY LTD.
4312 51 STREET
INNISFAIL, AB T4G 1A3
Secured Party / Parties
Block Status
Current

1 FARM CREDIT CANADA
300-5575 NORTH SERVICE ROAD
BURLINGTON, ON L7L 6M1

Email: cms_alberta_notifications@teranet.ca

Collateral: Serial Number Goods
Block Serial Number Year Make and Model Category Status
1 BP009620006 2020 ELMER'S RAVAGE BALE MV - Motor Vehicle Current
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Government Personal Property Registry
of Albertam Search Results Report Page 8 of 106

Search ID #: 215260371

Collateral: General

Block Description Status

1 "THE ABOVE-SPECIFIED COLLATERAL, TOGETHER WITH ALL PRESENT AND Current
AFTER-ACQUIRED ATTACHMENTS, ACCESSORIES AND ACCESSIONS THERETO.
ANY AND ALL "PROCEEDS" (AS DEFINED IN THE PERSONAL PROPERTY SECURITY
ACT, AS AMENDED) TOGETHER WITH ALL PROCEEDS AND PROPERTY IN ANY
FORM DERIVED DIRECTLY OR INDIRECTLY FROM OR AS A RESULT OF
CONVERTING ANY OF THE ABOVE-SPECIFIED COLLATERAL INTO SOMETHING
ELSE, OR SELLING, EXCHANGING, COLLECTING, DISPOSING OR DEALING IN ANY
WAY WITH ANY OF THE ABOVE-SPECIFIED COLLATERAL, AND ALL PROCEEDS
THEREFROM."
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Government Personal Property Registry
Search Results Report

of Alberta m

Search ID #: 215260371

Page 9 of 106

The following is a list of matches closely approximating your Search Criteria,

which is included for your convenience and protection.

Debtor Name / Address

NORTH AMERICAN
Z-3 ACHESON INDUSTRIAL AREA
ACHESON, AB T7X 5A7

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN AIR TRAVEL INSURANCE
AGENTS LTD.

6081 NO. 3 ROAD, 11TH FLOOR

RICHMOND, BC V6Y 2B2

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN AIR TRAVEL INSURANCE
AGENTS LTD.

6081 NO. 3 ROAD, 11TH FLOOR

RICHMOND, BC V6Y 2B2

LAND CHARGE

Debtor Name / Address

NORTH AMERICAN AIRLINES LTD.
C/O 1400, 350-7 AVENUE SW
CALGARY, AB T2P 3N9

ATTACHMENT ORDER

Debtor Name / Address

NORTH AMERICAN AIRLINES LTD.
C/O 1400, 350-7 AVENUE SW
CALGARY, AB T2P 3N9

ATTACHMENT ORDER

Debtor Name / Address

NORTH AMERICAN CAR (CANADA) LIMITED
750-11 STREET SW
CALGARY, AB

RAILWAY ROLLING STOCK

Debtor Name / Address

Reg.#
20121618169

Reg.#
21011105570

Reg.#
21011105599

Reg.#
02011417876

Reg.#
02011418080

Reg.#
V0310312

500
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NORTH AMERICAN CAR (CANADA) LTD
300, 750-11 STREET SW
CALGARY, AB

RAILWAY ROLLING STOCK

Debtor Name / Address

NORTH AMERICAN CAR CORP
33 WEST MONROE ST
CHICAGO, IL

RAILWAY ROLLING STOCK

Debtor Name / Address

NORTH AMERICAN CAR CORPORATION
222 SOUTH RIVERSIDE PLAZA
CHICAGO, IL 60606

RAILWAY ROLLING STOCK

Debtor Name / Address

NORTH AMERICAN CAR CORPORATION
222 SOUTH RIVERSIDE PLAZA
CHICAGO, IL 60606

RAILWAY ROLLING STOCK

Debtor Name / Address

NORTH AMERICAN CAR CORPORATION
222 SOUTH RIVERSIDE PLAZA
CHICAGO, IL 60606

RAILWAY ROLLING STOCK

Debtor Name / Address

NORTH AMERICAN CAR CORPORATION
222 SOUTH RIVERSIDE PLAZA
CHICAGO, IL

RAILWAY ROLLING STOCK

Debtor Name / Address

NORTH AMERICAN CAR CORPORATION
222 SOUTH RIVERSIDE PLAZA
CHICAGO, IL 60606

RAILWAY ROLLING STOCK

Debtor Name / Address

Personal Property Registry
Search Results Report

Search ID #: 215260371

Page 10 of 106

C0285775

Reg.#
V0506304

Reg.#
V0916922

Reg.#
V0732232

Reg.#
V0814090

Reg.#
V0904092

Reg.#
V0020698

Reg.#
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NORTH AMERICAN CAR CORPORATION
222 SOUTH RIVERSIDE PLAZA
CHICAGO, IL 60606

RAILWAY ROLLING STOCK

Debtor Name / Address

NORTH AMERICAN CAR CORPORATION
33 WEST MONROE
CHICAGO, IL 60603

RAILWAY ROLLING STOCK

Debtor Name / Address

NORTH AMERICAN CAR CORPORATION
33 WEST MONROE STREET
CHICAGO, IL

RAILWAY ROLLING STOCK

Debtor Name / Address

NORTH AMERICAN CAR CORPORATION
33 WEST MONROE STREET
CHICAGO, IL

RAILWAY ROLLING STOCK

Debtor Name / Address

NORTH AMERICAN CAR CORPORATION
#300,750-11TH ST., S.W.
CALGARY, AB

RAILWAY ROLLING STOCK

Debtor Name / Address

NORTH AMERICAN CAR CORPORATION
33 WEST MONROE ST
CHICAGO, IL

RAILWAY ROLLING STOCK

Debtor Name / Address

NORTH AMERICAN CAR CORPORATION
33 WEST MONROE STREET
CHICAGO, IL

RAILWAY ROLLING STOCK

Debtor Name / Address

Personal Property Registry
Search Results Report

Search ID #: 215260371

Page 11 of 106

V0095495

Reg.#
V0296779

Reg.#
V0498446

Reg.#
V0506302

Reg.#
V0742722

Reg.#
C0285773

Reg.#
C0285774

Reg.#
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Search ID #: 215260371

NORTH AMERICAN CAR CORPORATION
33 WEST MONROE STREET
CHICAGO, IL

RAILWAY ROLLING STOCK

Debtor Name / Address

NORTH AMERICAN CAR CORPORATION
222 SOUTH RIVERSIDE PLAZA
CHICAGO, IL 60606

RAILWAY ROLLING STOCK

Debtor Name / Address

NORTH AMERICAN CAR CORPORATION
33 WEST MONROE STREET
CHRICAGO, IL

RAILWAY ROLLING STOCK

Debtor Name / Address
NORTH AMERICAN CAR. CORP.

CHICAGO, IL 60693
RAILWAY ROLLING STOCK

Debtor Name / Address

NORTH AMERICAN CENTER FOR CRISIS RESPONSE
INC.

202 - 1119 3RD AVENUE SOUTH

LETHBRIDGE, AB T1J 4A2

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN CENTER THREAT ASSESSMENT
& TRAUMA

3049 34 STREET N

LETHBRIDGE, AB T1H7C4

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN CONSTRUCTION
27287 - 100 AVE
ACHESON, AB T7X 6H8

GARAGE KEEPERS' LIEN

Page 12 of 106

V0506303

Reg.#
V0050491

Reg.#
V0310313

Reg.#
V0054650

Reg.#
12041820992

Reg.#
21050610783

Reg.#
22022829285
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Debtor Name / Address

NORTH AMERICAN CONSTRUCTION
27287 - 100 AVE
ACHESON, AB T7X 6H8

GARAGE KEEPERS' LIEN

Debtor Name / Address

NORTH AMERICAN CONSTRUCTION
27287 - 100 AVE
ACHESON, AB T7X 6H8

GARAGE KEEPERS' LIEN

Debtor Name / Address

NORTH AMERICAN CONSTRUCTION
27287 - 100 AVE
ACHESON, AB T7X 6H8

GARAGE KEEPERS' LIEN

Debtor Name / Address

NORTH AMERICAN CONSTRUCTION
27287 - 100 AVE
ACHESON, AB T7X 6H8

GARAGE KEEPERS' LIEN

Debtor Name / Address

NORTH AMERICAN CONSTRUCTION
27287 - 100 AVE
ACHESON, AB T7X 6H8

GARAGE KEEPERS' LIEN

Debtor Name / Address

NORTH AMERICAN CONSTRUCTION
27287 - 100 AVE
ACHESON, AB T7X 6H8

GARAGE KEEPERS' LIEN

Debtor Name / Address

NORTH AMERICAN CONSTRUCTION
27287 - 100 AVE
ACHESON, AB T7X 6H8

GARAGE KEEPERS' LIEN

Personal Property Registry
Search Results Report

Search ID #: 215260371

Page 13 of 106

Reg.#
22022830025

Reg.#
22031127335

Reg.#
22040131677

Reg.#
22040537321

Reg.#
22040537608

Reg.#
22052617185

Reg.#
22052617339
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Debtor Name / Address

NORTH AMERICAN CONSTRUCTION
27287 - 100 AVE
ACHESON, AB T7X 6H8

GARAGE KEEPERS' LIEN

Debtor Name / Address

NORTH AMERICAN CONSTRUCTION
27287 - 100 AVE
ACHESON, AB T7X 6H8

GARAGE KEEPERS' LIEN

Debtor Name / Address

NORTH AMERICAN CONSTRUCTION
27287 - 100 AVE
ACHESON, AB T7X 6H8

GARAGE KEEPERS' LIEN

Debtor Name / Address

NORTH AMERICAN CONSTRUCTION
27287 - 100 AVE
ACHESON, AB T7X 6H8

GARAGE KEEPERS' LIEN

Debtor Name / Address

NORTH AMERICAN CONSTRUCTION
27287 - 100 AVE
ACHESON, AB T7X6H8

GARAGE KEEPERS' LIEN

Debtor Name / Address

NORTH AMERICAN CONSTRUCTION
27287 - 100 AVE
ACHESON, AB T7X 6H8

GARAGE KEEPERS' LIEN

Debtor Name / Address

Personal Property Registry
Search Results Report

Search ID #: 215260371

NORTH AMERICAN CONSTRUCTION GROUP

18817 STONY PLAIN RD W SUITE 300
EDMONTON, AB T5S0C2

SECURITY AGREEMENT

Page 14 of 106

Reg.#
22061627100

Reg.#
22061732137

Reg.#
22062332299

Reg.#
22070820880

Reg.#
22070821882

Reg.#
22071524722

Reg.#
18042436107
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Search Results Report Page 15 of 106

Search ID #: 215260371

Debtor Name / Address

NORTH AMERICAN CONSTRUCTION GROUP
27287 - 100 AVE
ACHESON, AB T7X 6H8

GARAGE KEEPERS' LIEN

Debtor Name / Address

NORTH AMERICAN CONSTRUCTION GROUP INC.

2,53016 HIGHWAY 60
SPRUCE GROVE, AB T7X 3G7

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN CONSTRUCTION GROUP INC.

ZONE 3, ACHESON INDUSTRIAL AREA, #2,
ACHESON, AB T7X 5A7

LAND CHARGE

Debtor Name / Address

NORTH AMERICAN CONSTRUCTION GROUP INC.

2,53016 HIGHWAY 60
SPRUCE GROVE, AB T7X3G7

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN CONSTRUCTION GROUP INC.

18817 STONY PLAIN ROAD SUITE 300
EDMONTON, AB T5S 0C2

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN CONSTRUCTION GROUP INC.

SUITE 300 18817 STONY PLAIN ROAD
EDMONTON, AB T5S 0C2

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN CONSTRUCTION GROUP INC.

2700-10155 102 STREET
EDMONTON, AB T5J 4G8

SECURITY AGREEMENT

Reg.#
22031632351

Reg.#
03112124072

Reg.#
05051743713

Reg.#
13061918134

Reg.#
16121330374

Reg.#
17060141516

Reg.#
18053113806
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Search ID #: 215260371

Debtor Name / Address

NORTH AMERICAN CONSTRUCTION GROUP INC.
2,53016 HIGHWAY 60
SPRUCE GROVE, AB T7X 3G7

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN CONSTRUCTION GROUP INC.
SUITE 300 18817 STONY PLAIN ROAD
EDMONTON, AB T5S 0C2

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN CONSTRUCTION GROUP LTD
SUITE 300, 18817 STONEY PLAIN ROAD
EDMONTON, AB T5S 0C2

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN CONSTRUCTION GROUP LTD
27287 100 AVENUE
ACHESON, AB T7X 6H8

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN CONSTRUCTION GROUP LTD .

27287 100 AVENUE
ACHESON, AB T7X 6H8

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN CONSTRUCTION GROUP LTD .

27287 100 AVENUE
ACHESON, AB T7X 6H8

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN CONSTRUCTION GROUP LTD .

27287 100 AVENUE
ACHESON, AB T7X 6H8

GARAGE KEEPERS' LIEN

Reg.#
18070929439

Reg.#
18122022522

Reg.#
10040528407

Reg.#
22032942775

Reg.#
21082333612

Reg.#
21082433384

Reg.#
22042935239
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Search ID #: 215260371

Debtor Name / Address

NORTH AMERICAN CONSTRUCTION GROUP LTD.

2700-10155 102 ST NW
EDMONTON, AB T5J 4G8

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN CONSTRUCTION GROUP LTD.

SUITE 300, 18817 STONY PLAIN ROAD
EDMONTON, AB T5S 0C2

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN CONSTRUCTION GROUP LTD.

SUITE 300, 18817 STONY PLAIN ROAD
EDMONTON, AB T5S 0C2

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN CONSTRUCTION GROUP LTD.

27287 - 100 AVENUE
ACHESON, AB T7X 6H8

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN CONSTRUCTION GROUP LTD.

27287 - 100 AVENUE
ACHESON, AB T7X 6H8

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN CONSTRUCTION GROUP LTD.

27287 - 100 AVENUE
ACHESON, AB T7X 6H8

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN CONSTRUCTION GROUP LTD.

SUITE 300, 18817 STONY PLAIN ROAD
EDMONTON, AB T5S 0C2

LAND CHARGE

Reg.#
15090331065

Reg.#
17072708546

Reg.#
17072708546

Reg.#
17072708593

Reg.#
17072708726

Reg.#
17072708754

Reg.#
17072709226
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Search ID #: 215260371

Debtor Name / Address

NORTH AMERICAN CONSTRUCTION GROUP LTD.

SUITE 300, 18817 STONY PLAIN ROAD
EDMONTON, AB T5S 0C2

LAND CHARGE

Debtor Name / Address

NORTH AMERICAN CONSTRUCTION GROUP LTD.

27287 - 100 AVENUE
ACHESON, AB T7X 6H8

LAND CHARGE

Debtor Name / Address

NORTH AMERICAN CONSTRUCTION GROUP LTD.

27287 - 100 AVENUE
ACHESON, AB T7X 6H8

LAND CHARGE

Debtor Name / Address

NORTH AMERICAN CONSTRUCTION GROUP LTD.

27287 - 100 AVENUE
ACHESON, AB T7X 6H8

LAND CHARGE

Debtor Name / Address

NORTH AMERICAN CONSTRUCTION GROUP LTD.

2700-10155 102 ST NW
EDMONTON, AB T5J 4G8

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN CONSTRUCTION GROUP LTD.

26550 ACHESON ROAD
EDMONTON, AB T7X 6B2

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN CONSTRUCTION GROUP LTD.

26550 ACHESON ROAD
ACHESON, AB T7X 6B2

SECURITY AGREEMENT

Reg.#
17072709226

Reg.#
17072709417

Reg.#
17072709455

Reg.#
17072709485

Reg.#
18042436107

Reg.#
18082009397

Reg.#
18090433783
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Search ID #: 215260371

Debtor Name / Address

NORTH AMERICAN CONSTRUCTION GROUP LTD.

26550 ACHESON ROAD
ACHESON, AB T7X 6B2

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN CONSTRUCTION GROUP LTD.

26550 ACHESON ROAD
ACHESON, AB T7X 6B2

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN CONSTRUCTION GROUP LTD.

27287-100 AVENUE
ACHESON, AB T7X 6H8

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN CONSTRUCTION GROUP LTD.

2700-10155 102 ST NW
EDMONTON, AB T5J 4G8

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN CONSTRUCTION GROUP LTD.

2700-10155 102 ST NW
EDMONTON, AB T5J 4G8

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN CONSTRUCTION GROUP LTD.

2700-10155 102 ST NW
EDMONTON, AB T5J 4G8

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN CONSTRUCTION GROUP LTD.

2700-10155 102 ST NW
EDMONTON, AB T5J 4G8

SECURITY AGREEMENT

Reg.#
18090433783

Reg.#
18090433783

Reg.#
18121410914

Reg.#
19032222567

Reg.#
19032222739

Reg.#
19032222840

Reg.#
20042421596
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Search ID #: 215260371

Debtor Name / Address

NORTH AMERICAN CONSTRUCTION GROUP LTD.

53016 HWY 60 SUITE 2
ACHESON, AB T7X 5A7

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN CONSTRUCTION GROUP LTD.

53016 HWY 60 SUITE 2
ACHESON, AB T7X 5A7

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN CONSTRUCTION GROUP LTD.

53016 HWY 60 SUITE 2
ACHESON, AB T7X 5A7

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN CONSTRUCTION GROUP LTD.

27287 - 100 AVENUE
ACHESON, AB T7X 6H8

LAND CHARGE

Debtor Name / Address

NORTH AMERICAN CONSTRUCTION GROUP LTD.

27287 - 100 AVENUE
ACHESON, AB T7X 6H8

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN CONSTRUCTION GROUP LTD.

2, 53016 HWY 60 ACHESON INDUSTRIAL PARK
ACHESON, AB T7X 3G7

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN CONSTRUCTION GROUP LTD.

27287 - 100 AVENUE
ACHESON, AB T7X6H8

SECURITY AGREEMENT

Reg.#
20110403852

Reg.#
20110414743

Reg.#
20110415668

Reg.#
21011126084

Reg.#
21011126692

Reg.#
21043035121

Reg.#
21080915241

511



Government
of Alberta m

Personal Property Registry
Search Results Report Page 21 of 106

Search ID #: 215260371

Debtor Name / Address

NORTH AMERICAN CONSTRUCTION GROUP LTD.

27287 - 100 AVENUE
ACHESON, AB T7X6H8

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN CONSTRUCTION GROUP LTD.

27287-100 AVENUE
ACHESON, AB T7X6H8

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN CONSTRUCTION GROUP LTD.

27287-100 AVENUE
ACHESON, AB T7X6H8

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN CONSTRUCTION GROUP LTD.

26550 ACHESON ROAD
ACHESON, AB T7X 6B2

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN CONSTRUCTION GROUP LTD.

26550 ACHESON ROAD
ACHESON, AB T7X 6B2

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN CONSTRUCTION GROUP LTD.

27287 - 100 AVE.
ACHESON, AB T7X 6H8

GARAGE KEEPERS' LIEN

Debtor Name / Address

NORTH AMERICAN CONSTRUCTION GROUP LTD.

27287 100 AVENUE
ACHESON, AB T7X 6H8

GARAGE KEEPERS' LIEN

Reg.#
21082625464

Reg.#
21091306340

Reg.#
21091306531

Reg.#
22040808830

Reg.#
22042106509

Reg.#
22042207783

Reg.#
22051008433

512
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Search ID #: 215260371

Debtor Name / Address

NORTH AMERICAN CONSTRUCTION GROUP LTD.

27287 - 100 AVENUE
ACHESON, AB T7X6H8

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN CONSTRUCTION GROUP LTD.

27287 - 100 AVENUE
ACHESON, AB T7X6H8

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN CONSTRUCTION GROUP LTD.

27287 - 100 AVE.
ACHESON, AB T7X 6H8

GARAGE KEEPERS' LIEN

Debtor Name / Address

NORTH AMERICAN CONSTRUCTION GROUP LTD.

27287 100 AVENUE
ACHESON, AB T7X 6H8

GARAGE KEEPERS' LIEN

Debtor Name / Address

NORTH AMERICAN CONSTRUCTION GROUP LTD.

26550 ACHESON ROAD
ACHESON, AB T7X 6B2

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN CONSTRUCTION GROUP LTD.

27287 100 AVENUE
ACHESON, AB T7X 6H8

GARAGE KEEPERS' LIEN

Debtor Name / Address

NORTH AMERICAN CONSTRUCTION GROUP LTD.

27287 - 100 AVENUE
ACHESON, AB T7X6H8

SECURITY AGREEMENT

Reg.#
22051018370

Reg.#
22051018739

Reg.#
22053033361

Reg.#
22061429464

Reg.#
22062025085

Reg.#
22062425152

Reg.#
22062728057
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Search ID #: 215260371

Debtor Name / Address

NORTH AMERICAN CONSTRUCTION GROUP LTD.
27287 - 100 AVENUE
ACHESON, AB T7X6H8

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN CONSTRUCTION GROUP LTD.
27287 100 AVENUE
ACHESON, AB T7X 6H8

GARAGE KEEPERS' LIEN

Debtor Name / Address

NORTH AMERICAN CONSTRUCTION GROUP LTD.
27287 100 AVENUE
ACHESON, AB T7X 6H8

GARAGE KEEPERS' LIEN

Debtor Name / Address

NORTH AMERICAN CONSTRUCTION GROUP LTD.
26550 ACHESON ROAD
ACHESON, AB T7X 6B2

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN CONSTRUCTION GROUP LTD.
26550 ACHESON ROAD
ACHESON, AB T7X 6B2

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN CONSTRUCTION GROUP LTD.
26550 ACHESON ROAD
ACHESON, AB T7X 6B2

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN CONSTRUCTION HOLDINGS INC.

18817 STONY PLAIN ROAD SUITE 300
EDMONTON, AB T5S 0C2

SECURITY AGREEMENT

Reg.#
22070408330

Reg.#
22070521553

Reg.#
22072010833

Reg.#
22072711027

Reg.#
22072711383

Reg.#
22072711635

Reg.#
16121330374
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Search ID #: 215260371

Debtor Name / Address

NORTH AMERICAN CONSTRUCTION HOLDINGS INC.

SUITE 300, 18817 STONY PLAIN ROAD
EDMONTON, AB T5S 0C2

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN CONSTRUCTION HOLDINGS INC.

SUITE 300, 18817 STONY PLAIN ROAD
EDMONTON, AB T5S 0C2

LAND CHARGE

Debtor Name / Address

NORTH AMERICAN CONSTRUCTION LTD.
ACHESON INDUSTRIAL PARK #2, 53016-HWY 60
SPRUCE GROVE, AB T7X 3G7

LAND CHARGE

Debtor Name / Address

NORTH AMERICAN CONSTRUCTION LTD.
26550 ACHESON ROAD
ACHESON, AB T7X 6B2

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN CONSTRUCTION MANAGEMENT
LTD.

SUITE 300, 18817 STONEY PLAIN ROAD
EDMONTON, AB T5S 0C2

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN CONSTRUCTION MANAGEMENT
LTD.

300, 18817 STONY PLAIN ROAD

EDMONTON, AB T5S 0C2

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN CONSTRUCTION MANAGEMENT
LTD.

300, 18817 STONY PLAIN ROAD

EDMONTON, AB T5S 0C2

Reg.#
17072708639

Reg.#
17072709430

Reg.#
05051742871

Reg.#
20120832997

Reg.#
10040528407

Reg.#
17072708593

Reg.#
17072709417
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Search ID #: 215260371

LAND CHARGE

Debtor Name / Address

NORTH AMERICAN CONSTRUCTION MANAGEMENT
LTD.

26550 ACHESON ROAD

ACHESON, AB T7X 6B2

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN CONSTRUCTION MANAGEMENT
LTD.

9839 - 31 AVENUE

EDMONTON, AB T6N 1C5

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN CONSTRUCTION MANAGEMENT
LTD.

26550 ACHESON ROAD

ACHESON, AB T7X 6B2

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN CONSTRUCTION MANAGEMENT
LTD.

26550 ACHESON ROAD

ACHESON, AB T7X 6B2

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN CONSTRUCTION MANAGEMENT
LTD.

26550 ACHESON ROAD

ACHESON, AB T7X 6B2

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN CONSTRUCTION MANAGEMENT
LTD.

26550 ACHESON ROAD

ACHESON, AB T7X 6B2

SECURITY AGREEMENT

Personal Property Registry
Search Results Report

Page 25 of 106

Reg.#
18053113806

Reg.#
19011412911

Reg.#
20022532422

Reg.#
20022532814

Reg.#
20030310888

Reg.#
20030312693
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Search ID #: 215260371

Debtor Name / Address

NORTH AMERICAN CONSTRUCTION MANAGEMENT
LTD.

26550 ACHESON ROAD

ACHESON, AB T7X 6B2

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN CONSTRUCTION MANAGEMENT
LTD.

26550 ACHESON ROAD

ACHESON, AB T7X 6B2

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN CONSTRUCTION MANAGEMENT
LTD.

26550 ACHESON ROAD

ACHESON, AB T7X 6B2

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN CONSTRUCTION MANAGEMENT
LTD.

26550 ACHESON ROAD

ACHESON, AB T7X 6B2

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN CONSTRUCTION MANAGEMENT
LTD.

26550 ACHESON ROAD

ACHESON, AB T7X 6B2

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN CONSTRUCTION MANAGEMENT
LTD.

26550 ACHESON ROAD

ACHESON, AB T7X 6B2

SECURITY AGREEMENT

Debtor Name / Address

Reg.#
20030314064

Reg.#
20030315186

Reg.#
20030317025

Reg.#
20030318108

Reg.#
20110403852

Reg.#
20110414743

Reg.#

517
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Search ID #: 215260371

NORTH AMERICAN CONSTRUCTION MANAGEMENT
LTD.

26550 ACHESON ROAD

ACHESON, AB T7X 6B2

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN CONSTRUCTION MANAGEMENT
LTD.

26550 ACHESON ROAD

ACHESON, AB T7X 6B2

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN CONSTRUCTION MANAGEMENT
LTD.

26550 ACHESON ROAD

ACHESON, AB T7X 6B2

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN CONSTRUCTION MANAGEMENT
LTD.

26550 ACHESON ROAD

ACHESON, AB T7X 6B2

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN CONSTRUCTION MANAGEMENT
LTD.

53016 HWY 60 SUITE 2

ACHESON, AB T7X 5A7

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN CONSTRUCTION PROJECTS INC.

ZONE 3, ACHESON INDUSTRIAL AREA, 2-53016
ACHESON, AB T7X 5G7

LAND CHARGE

Debtor Name / Address

NORTH AMERICAN CORPORATION (CANADA) LTD
140 ATHABASCAN AVE STE 6
SHERWOOD PARK, AB T8A 4E3

Personal Property Registry
Search Results Report

Page 27 of 106

20110415668

Reg.#
20111623708

Reg.#
21042836428

Reg.#
21051325818

Reg.#
21070203939

Reg.#
11032410700

Reg.#
05042126648
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Search ID #: 215260371

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN CORPORATION (CANADA) LTD.

80 CHIPPEWA RD UNIT 68
SHERWOOD PARK, AB T8A 4W6

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN DIESEL PERFORMANCE
LLOYDMINSTER CORP

5103 - 62 STREET

LLOYDMINSTER, AB T9V 2E3

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN ENERGY PARTNERS INC.
2, 53016 HWY 60, ACHESON INDL.ZONE 3
ACHESON, AB T7X 5A7

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN ENERGY PARTNERS INC.
ACHESON INDUSTRIAL PARK #2, 53016-HWY 60
SPRUCE GROVE, AB T7X 3G7

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN ENERGY PARTNERS INC.
2700, 10155-102 STREET
EDMONTON, AB T5J4G8

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN ENERGY PARTNERS INC.
SUITE 300 18817 STONY PLAIN ROAD
EDMONTON, AB T5S 0C2

SECURITY AGREEMENT

Debtor Name / Address

Reg.#
21120924352

Reg.#
15110323498

Reg.#
03112124072

Reg.#
05051741766

Reg.#
13061918134

Reg.#
17060141516

Reg.#

519
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NORTH AMERICAN ENERGY PARTNERS INC.

2700, 10155-102 STREET
EDMONTON, AB T5J 4G8

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN ENERGY PARTNERS INC.

SUITE 300 18817 STONY PLAIN ROAD
EDMONTON, AB T5S 0C2

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN ENGINEERING INC.
SUITE 300, 18817 STONEY PLAIN ROAD
EDMONTON, AB T5S 0C2

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN ENGINEERING INC.
18817 STONY PLAIN ROAD SUITE 300
EDMONTON, AB T5S 0C2

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN ENGINEERING INC.
SUITE 300 18817 STONY PLAIN ROAD
EDMONTON, AB T5S 0C2

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN ENGINEERING INC.
SUITE 300, 18817 STONY PLAIN ROAD
EDMONTON, AB T5S 0C2

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN ENGINEERING INC.
SUITE 300, 18817 STONY PLAIN ROAD
EDMONTON, AB T5S 0C2

LAND CHARGE

Debtor Name / Address

Personal Property Registry
Search Results Report

Search ID #: 215260371

Page 29 of 106

18070929439

Reg.#
18122022522

Reg.#
10040528407

Reg.#
16121330374

Reg.#
17060141516

Reg.#
17072708684

Reg.#
17072709447

Reg.#

520



Government Personal Property Registry
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Search ID #: 215260371

NORTH AMERICAN ENGINEERING INC.
SUITE 300 18817 STONY PLAIN ROAD
EDMONTON, AB T5S 0C2

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN ENTERPRISES GP LTD.

27287 - 100 AVENUE
ACHESON, AB T7X 6H8

LAND CHARGE

Debtor Name / Address

NORTH AMERICAN ENTERPRISES GP LTD.

27287 - 100 AVENUE
ACHESON, AB T7X 6H8

LAND CHARGE

Debtor Name / Address

NORTH AMERICAN ENTERPRISES GP LTD.

27287 - 100 AVENUE
ACHESON, AB T7X 6H8

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN ENTERPRISES GP LTD.

27287 - 100 AVENUE
ACHESON, AB T7X 6H8

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN ENTERPRISES LP
27287 - 100 AVENUE
ACHESON, AB T7X 6H8

LAND CHARGE

Debtor Name / Address

NORTH AMERICAN ENTERPRISES LP
27287 - 100 AVENUE
ACHESON, AB T7X 6H8

SECURITY AGREEMENT

Debtor Name / Address

18122022522

Reg.#
20122414769

Reg.#
20122414803

Reg.#
20122414960

Reg.#
20122415014

Reg.#
20122414803

Reg.#
20122415014

Reg.#

521
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NORTH AMERICAN ENTERPRISES LTD.
SUITE 300, 18817 STONEY PLAIN ROAD
EDMONTON, AB T5S 0C2

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN ENTERPRISES LTD.
18817 STONY PLAIN ROAD SUITE 300
EDMOTON, AB T5S 0C2

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN ENTERPRISES LTD.
SUITE 300 18817 STONY PLAIN ROAD
EDMONTON, AB T5S 0C2

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN ENTERPRISES LTD.
SUITE 300, 18817 STONY PLAIN ROAD
EDMONTON, AB T5S 0C2

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN ENTERPRISES LTD.
SUITE 300, 18817 STONY PLAIN ROAD
EDMONTON, AB T5S 0C2

LAND CHARGE

Debtor Name / Address

NORTH AMERICAN ENTERPRISES LTD.
27287-100 AVENUE
ACHESON, AB T7X 6H8

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN ENTERPRISES LTD.
SUITE 300 18817 STONY PLAIN ROAD
EDMONTON, AB T5S 0C2

SECURITY AGREEMENT

Debtor Name / Address

Personal Property Registry
Search Results Report

Search ID #: 215260371

Page 31 of 106

10040528407

Reg.#
16121330374

Reg.#
17060141516

Reg.#
17072708726

Reg.#
17072709455

Reg.#
18121410868

Reg.#
18122022522

522
Reg.#
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Personal Property Registry
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Search ID #: 215260371

NORTH AMERICAN ENTERPRISES LTD.
26550 ACHESON ROAD
ACHESON, AB T7X 6B2

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN EQUIPMENT SOLUTIONS LTD.

242-52555 RANGE ROAD 223
SHERWOOD PARK, AB T8A 6M8

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN EQUIPMENT SOLUTIONS LTD.

242-52555 RANGE ROAD 223
SHERWOOD PARK, AB TBA6M8

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN EQUIPMENT SOLUTIONS LTD.

242-52555 RANGE ROAD 223
SHERWOOD PARK, AB T8A 6M8

LAND CHARGE

Debtor Name / Address

NORTH AMERICAN EQUIPMENT SOLUTIONS LTD.

242-52555 RANGE RD 223
SHERWOOD PARK, AB T8A 6M8

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN EQUIPMENT SOLUTIONS LTD.

27 GOERTZ AVE
STONY PLAIN, AB T7Z0H6

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN EQUIPMENT SOLUTIONS LTD.

1100 10020 101A AVENUE
EDMONTON, AB T5S3G2

SECURITY AGREEMENT

Debtor Name / Address

20121716942

Reg.#
19070411404

Reg.#
19082141125

Reg.#
19082335726

Reg.#
19091905338

Reg.#
19091929932

Reg.#
20011513717

Reg.#

523
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Personal Property Registry
Search Results Report Page 33 of 106

Search ID #: 215260371

NORTH AMERICAN EQUIPMENT SOLUTIONS LTD.
1100 10020 101A AVENUE
EDMONTON, AB T5S3G2

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN EQUIPMENT SOLUTIONS LTD.
30 GOERTZ AVENUE
STONY PLAIN, AB T7Z OH6

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN EQUIPMENT SOLUTIONS LTD.
30 GOERTZ AVENUE
STONY PLAIN, AB T7Z OH6

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN EQUIPMENT SOLUTIONS LTD.
RR 242 52555 RANGE ROAD 223
SHERWOOD PARK, AB T8A 4R3

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN EQUIPMENT SOLUTIONS LTD.

RR 242 52555 RANGE ROAD 223
SHERWOOD PARK, AB T8A 4R3

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN EQUIPMENT SOLUTIONS LTD.

30 GOERTZ AVENUE
SPRUCE GROVE, AB T7Z 1V7

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN EQUIPMENT SOLUTIONS LTD.

27 GOERTZ AVE
STONY PLAIN, AB T7Z OH6

SECURITY AGREEMENT

Debtor Name / Address

20011513717

Reg.#
20081416573

Reg.#
20092120953

Reg.#
20100817159

Reg.#
20100817159

Reg.#
20101506785

Reg.#
20120908310

Reg.#

524
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Personal Property Registry
Search Results Report Page 34 of 106

Search ID #: 215260371

NORTH AMERICAN EQUIPMENT SOLUTIONS LTD.

30 GOERTZ AVE
STONY PLAIN, AB T7Z OH6

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN EQUIPMENT SOLUTIONS LTD.

1100, 10020 101A AVE
EDMONTON, AB T5J3G2

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN EQUIPMENT SOLUTIONS LTD.

30 GOERTZ AVENUE
STONY PLAIN, AB T7Z OH6

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN ESCROW INC.
211, 17109-67 AVENUE
EDMONTON, AB T5T 6E6

WRIT OF ENFORCEMENT

Debtor Name / Address

NORTH AMERICAN EV INC
30437 RANGE ROAD 284
MOUNTAIN VIEW COUNTY, AB TOM ONO

WRIT OF ENFORCEMENT

Debtor Name / Address

NORTH AMERICAN EV INC
30437 RANGE ROAD 284
MOUNTAIN VIEW COUNTY, AB TOM ONO

WRIT OF ENFORCEMENT

Debtor Name / Address

NORTH AMERICAN FLEET
26550 ACHESON ROAD
ACHESON, AB T7X 6B2

SECURITY AGREEMENT

Debtor Name / Address

21040810545

Reg.#
22012123377

Reg.#
22021104058

Reg.#
12112727128

Reg.#
22072620811

Reg.#
22072620910

Reg.#
18122724816

Reg.#

525
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NORTH AMERICAN FLEET COMPANY LTD
300-18817 STONY PLAIN RD.
EDMONTON, AB T5S 0C2

SALE OF GOODS OR FACTORS ACT

Debtor Name / Address

NORTH AMERICAN FLEET COMPANY LTD
300-18817 STONY PLAIN RD
EDMONTON, AB T5S 0C2

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN FLEET COMPANY LTD
27287 100 AVENUE
ACHESON, AB T7X 6H8

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN FLEET COMPANY LTD
27287 100 AVENUE
ACHESON, AB T7X 6H8

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN FLEET COMPANY LTD
27287 100 AVENUE
ACHESON, AB T7X 6H8

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN FLEET COMPANY LTD
27287 100 AVENUE
ACHESON, AB T7X 6H8

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN FLEET COMPANY LTD
27287 100 AVENUE
ACHESON, AB T7X 6H8

SECURITY AGREEMENT

Debtor Name / Address

Personal Property Registry
Search Results Report

Search ID #: 215260371

Page 35 of 106

18020636839

Reg.#
18070645214

Reg.#
18120756604

Reg.#
18120756721

Reg.#
18120756735

Reg.#
18120756783

Reg.#
18120756804

526
Reg.#
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NORTH AMERICAN FLEET COMPANY LTD
27287 100 AVENUE
ACHESON, AB T7X 6H8

SALE OF GOODS OR FACTORS ACT

Debtor Name / Address

NORTH AMERICAN FLEET COMPANY LTD
27287 100 AVENUE
ACHESON, AB T7X 6H8

SALE OF GOODS OR FACTORS ACT

Debtor Name / Address

NORTH AMERICAN FLEET COMPANY LTD
27287 100 AVENUE
ACHESON, AB T7X 6H8

SALE OF GOODS OR FACTORS ACT

Debtor Name / Address

NORTH AMERICAN FLEET COMPANY LTD
27287 100 AVENUE
ACHESON, AB T7X 6H8

SALE OF GOODS OR FACTORS ACT

Debtor Name / Address

NORTH AMERICAN FLEET COMPANY LTD
27287 100 AVENUE
ACHESON, AB T7X 6H8

SALE OF GOODS OR FACTORS ACT

Debtor Name / Address

NORTH AMERICAN FLEET COMPANY LTD
27287 100 AVENUE
ACHESON, AB T7X 6H8

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN FLEET COMPANY LTD
27287 100 AVENUE
ACHESON, AB T7X 6H8

SALE OF GOODS OR FACTORS ACT

Debtor Name / Address

Personal Property Registry
Search Results Report

Search ID #: 215260371

Page 36 of 106

18120757198

Reg.#
18120758299

Reg.#
18120758458

Reg.#
18120758615

Reg.#
18120758741

Reg.#
18121923996

Reg.#
18121925223

527
Reg.#
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NORTH AMERICAN FLEET COMPANY LTD
27287 100 AVENUE
ACHESON, AB T7X 6H8

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN FLEET COMPANY LTD
27287 100 AVENUE
ACHESON, AB T7X 6H8

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN FLEET COMPANY LTD
27287 100 AVENUE
ACHESON, AB T7X 6H8

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN FLEET COMPANY LTD
27287 100 AVENUE
ACHESON, AB T7X 6H8

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN FLEET COMPANY LTD
27287 100 AVENUE
ACHESON, AB T7X 6H8

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN FLEET COMPANY LTD
27287-100 AVE
ACHESON, AB T7X 6H8

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN FLEET COMPANY LTD
27287-100 AVE
ACHESON, AB T7X 6H8

SECURITY AGREEMENT

Debtor Name / Address

Personal Property Registry
Search Results Report

Search ID #: 215260371

Page 37 of 106

19032824961

Reg.#
19032828493

Reg.#
19032828505

Reg.#
19062439209

Reg.#
19062439690

Reg.#
20032014148

Reg.#
20032014173

528
Reg.#
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NORTH AMERICAN FLEET COMPANY LTD
27287-100 AVE
ACHESON, AB T7X 6H8

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN FLEET COMPANY LTD
27287-100 AVE
ACHESON, AB T7X 6H8

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN FLEET COMPANY LTD
27287-100 AVE
ACHESON, AB T7X 6H8

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN FLEET COMPANY LTD
27287-100 AVE
ACHESON, AB T7X 6H8

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN FLEET COMPANY LTD
27287-100 AVE
ACHESON, AB T7X 6H8

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN FLEET COMPANY LTD
27287-100 AVE
ACHESON, AB T7X 6H8

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN FLEET COMPANY LTD
27287-100 AVE
ACHESON, AB T7X 6H8

SECURITY AGREEMENT

Debtor Name / Address

Personal Property Registry
Search Results Report

Search ID #: 215260371

Page 38 of 106

20032014224

Reg.#
20032014240

Reg.#
20032014273

Reg.#
20032014378

Reg.#
20032014399

Reg.#
20032014418

Reg.#
20032014422

529
Reg.#
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NORTH AMERICAN FLEET COMPANY LTD
27287-100 AVE
ACHESON, AB T7X 6H8

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN FLEET COMPANY LTD
27287-100 AVE
ACHESON, AB T7X 6H8

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN FLEET COMPANY LTD
27287 - 100 AVENUE
ACHESON, AB T7X 6H8

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN FLEET COMPANY LTD.

2, 53016 HWY 60
ACHESON, AB T7X 5A7

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN FLEET COMPANY LTD.

2, 53016 HIGHWAY 60
ACHESON, AB T7X 5A7

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN FLEET COMPANY LTD.

2, 53016 HIGHWAY 60
ACHESON, AB T7X5A7

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN FLEET COMPANY LTD.

18817 STONY PLAIN ROAD, SUITE 300
EDMONTON, AB T5S0C2

SECURITY AGREEMENT

Debtor Name / Address

Personal Property Registry
Search Results Report

Search ID #: 215260371

Page 39 of 106

20032014441

Reg.#
20032014519

Reg.#
20081416785

Reg.#
03112124072

Reg.#
10040528407

Reg.#
13061918134

Reg.#
15090331065

530
Reg.#
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NORTH AMERICAN FLEET COMPANY LTD.

18817 STONY PLAIN ROAD SUITE 300
EDMONTON, AB T5S 0C2

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN FLEET COMPANY LTD.

SUITE 300 18817 STONY PLAIN ROAD
EDMONTON, AB T5S 0C2

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN FLEET COMPANY LTD.

SUITE 300, 18817 STONY PLAIN ROAD
EDMONTON, AB T5S 0C2

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN FLEET COMPANY LTD.

SUITE 300, 18817 STONY PLAIN ROAD
EDMONTON, AB T5S 0C2

LAND CHARGE

Debtor Name / Address

NORTH AMERICAN FLEET COMPANY LTD.

#300 18817 STONY PLAIN ROAD
EDMONTON, AB T5S 0C2

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN FLEET COMPANY LTD.

18817 STONY PLAIN ROAD, SUITE 300
EDMONTON, AB T5S 0C2

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN FLEET COMPANY LTD.

18817 STONY PLAIN ROAD, SUITE 300
EDMONTON, AB T5S 0C2

SECURITY AGREEMENT

Debtor Name / Address

Personal Property Registry
Search Results Report

Search ID #: 215260371

Page 40 of 106

16121328794

Reg.#
17061627427

Reg.#
17072708754

Reg.#
17072709485

Reg.#
17092710986

Reg.#
17120718615

Reg.#
17120718714

531
Reg.#
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NORTH AMERICAN FLEET COMPANY LTD.

18817 STONY PLAIN ROAD, SUITE 300
EDMONTON, AB T5S 0C2

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN FLEET COMPANY LTD.

18817 STONY PLAIN ROAD, SUITE 300
EDMONTON, AB T5S 0C2

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN FLEET COMPANY LTD.

18817 STONY PLAIN ROAD, SUITE
EDMONTON, AB T5S 0C2

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN FLEET COMPANY LTD.

18817 STONY PLAIN ROAD, SUITE 300
EDMONTON, AB T5S 0C2

SALE OF GOODS OR FACTORS ACT

Debtor Name / Address

NORTH AMERICAN FLEET COMPANY LTD.

18817 STONY PLAIN ROAD, SUITE 300
EDMONTON, AB T5S 0C2

SALE OF GOODS OR FACTORS ACT

Debtor Name / Address

NORTH AMERICAN FLEET COMPANY LTD.

18817 STONY PLAIN ROAD, SUITE 300
EDMONTON, AB T5S 0C2

SALE OF GOODS OR FACTORS ACT

Debtor Name / Address

NORTH AMERICAN FLEET COMPANY LTD.

18817 STONY PLAIN ROAD, SUITE 300
EDMONTON, AB T5S 0C2

SALE OF GOODS OR FACTORS ACT

Debtor Name / Address

Personal Property Registry
Search Results Report

Search ID #: 215260371

Page 41 of 106

17120718874

Reg.#
17120719028

Reg.#
17120720873

Reg.#
17120720935

Reg.#
17120721508

Reg.#
17120722103

Reg.#
17120722679

532
Reg.#
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NORTH AMERICAN FLEET COMPANY LTD.
18817 STONY PLAIN ROAD, SUITE 300
EDMONTON, AB T5S 0C2

SALE OF GOODS OR FACTORS ACT

Debtor Name / Address

NORTH AMERICAN FLEET COMPANY LTD.
18817 STONY PLAIN ROAD, SUITE 300
EDMONTON, AB T5S 0C2

SALE OF GOODS OR FACTORS ACT

Debtor Name / Address

NORTH AMERICAN FLEET COMPANY LTD.
18817 STONY PLAIN ROAD, SUITE 300
EDMONTON, AB T5S 0C2

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN FLEET COMPANY LTD.
118 MACDONALD CRES.
FORT MCMURRAY, AB T9H 4B2

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN FLEET COMPANY LTD.
118 MACDONALD CRES.
FORT MCMURRAY, AB T9H 4B2

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN FLEET COMPANY LTD.
53016 HWY 60, ZONE 3 ,ACHESON INDUSTRIAL
ACHESON, AB T7X 5A7

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN FLEET COMPANY LTD.
300, 18817 STONY PLAIN RD.
EDMONTON, AB T5S 0C2

SECURITY AGREEMENT

Debtor Name / Address

Personal Property Registry
Search Results Report

Search ID #: 215260371

Page 42 of 106

17120727602

Reg.#
17120728408

Reg.#
17120732626

Reg.#
17122119640

Reg.#
18010338802

Reg.#
18011024097

Reg.#
18012934913

Reg.#

533
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Search ID #: 215260371

NORTH AMERICAN FLEET COMPANY LTD.
300, 18817 STONY PLAIN RD
EDMONTON, AB T5S 0C2

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN FLEET COMPANY LTD.
SUITE 300, 18817 STONY PLAIN ROAD NW
EDMONTON, AB T5S 0C2

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN FLEET COMPANY LTD.
SUITE 300, 18817 STONY PLAIN ROAD NW
EDMONTON, AB T5S 0C2

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN FLEET COMPANY LTD.
SUITE 300, 18817 STONY PLAIN ROAD NW
EDMONTON, AB T5S 0C2

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN FLEET COMPANY LTD.
SUITE 300, 18817 STONY PLAIN ROAD NW
EDMONTON, AB T5S 0C2

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN FLEET COMPANY LTD.
SUITE 300, 18817 STONY PLAIN ROAD NW
EDMONTON, AB T5S 0C2

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN FLEET COMPANY LTD.
300-18817 STONY PLAIN RD
EDMONTON, AB T5S 0C2

SECURITY AGREEMENT

Debtor Name / Address

18021633439

Reg.#
18032727583

Reg.#
18032727596

Reg.#
18032727642

Reg.#
18032727672

Reg.#
18032727869

Reg.#
18040525824

Reg.#

534



Government
of Alberta m

NORTH AMERICAN FLEET COMPANY LTD.

18817 STONY PLAIN RD W SUITE 300
EDMONTON, AB T5S0C2

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN FLEET COMPANY LTD.

26550 ACHESON ROAD
ACHESON, AB T7X 6B2

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN FLEET COMPANY LTD.

2, 53016 HIGHWAY 60
ACHESON, AB T7X 5A7

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN FLEET COMPANY LTD.

27287-100 AVENUE
ACHESON, AB T7X6H8

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN FLEET COMPANY LTD.

27287 100 AVENUE
ACHESON, AB T7X 6H8

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN FLEET COMPANY LTD.

27287 100 AVENUE
ACHESON, AB T7X 6H8

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN FLEET COMPANY LTD.

27287 100 AVENUE
ACHESON, AB T7X 6H8

SECURITY AGREEMENT

Debtor Name / Address

Personal Property Registry
Search Results Report

Search ID #: 215260371

Page 44 of 106

18042436107

Reg.#
18053113806

Reg.#
18070929439

Reg.#
18120601761

Reg.#
18120756626

Reg.#
18120756652

Reg.#
18120756714

535
Reg.#
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NORTH AMERICAN FLEET COMPANY LTD.

27287 100 AVENUE
ACHESON, AB T7X 6H8

SALE OF GOODS OR FACTORS ACT

Debtor Name / Address

NORTH AMERICAN FLEET COMPANY LTD.

27287 100 AVENUE
ACHESON, AB T7X 6H8

SALE OF GOODS OR FACTORS ACT

Debtor Name / Address

NORTH AMERICAN FLEET COMPANY LTD.

27287 100 AVENUE
ACHESON, AB T7X 6H8

SALE OF GOODS OR FACTORS ACT

Debtor Name / Address

NORTH AMERICAN FLEET COMPANY LTD.

27287-100 AVENUE
ACHESON, AB T7X6H8

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN FLEET COMPANY LTD.

27287 100 AVENUE
ACHESON, AB T7X 6H8

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN FLEET COMPANY LTD.

27287 100 AVENUE
ACHESON, AB T7X 6H8

SALE OF GOODS OR FACTORS ACT

Debtor Name / Address

NORTH AMERICAN FLEET COMPANY LTD.

27287-100 AVENUE
ACHESON, AB T7X6H8

SECURITY AGREEMENT

Debtor Name / Address

Personal Property Registry
Search Results Report

Search ID #: 215260371

Page 45 of 106

18120757418

Reg.#
18120757950

Reg.#
18120758085

Reg.#
18121002202

Reg.#
18121924001

Reg.#
18121924893

Reg.#
18122001947

536
Reg.#



Government
of Alberta m

NORTH AMERICAN FLEET COMPANY LTD.

26550 ACHESON ROAD
ACHESON, AB T7X 6B2

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN FLEET COMPANY LTD.

27287-100 AVENUE
ACHESON, AB T7X 6H8

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN FLEET COMPANY LTD.

27287-100 AVENUE
ACHESON, AB T7X 6H8

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN FLEET COMPANY LTD.

27287-100 AVENUE
ACHESON, AB T7X 6H8

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN FLEET COMPANY LTD.

27287-100 AVENUE
ACHESON, AB T7X 6H8

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN FLEET COMPANY LTD.

27287-100 AVENUE
ACHESON, AB T7X 6H8

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN FLEET COMPANY LTD.

27287-100 AVENUE
ACHESON, AB T7X 6H8

SECURITY AGREEMENT

Debtor Name / Address

Personal Property Registry
Search Results Report

Search ID #: 215260371

Page 46 of 106

18122726958

Reg.#
19012933272

Reg.#
19012933281

Reg.#
19012933290

Reg.#
19012933373

Reg.#
19031814447

Reg.#
19031814581

537
Reg.#



Government
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NORTH AMERICAN FLEET COMPANY LTD.

18817 STONY PLAIN RD NW SUITE 300
EDMONTON, AB T5S0C2

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN FLEET COMPANY LTD.

18817 STONY PLAIN RD NW SUITE 300
EDMONTON, AB T5S0C2

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN FLEET COMPANY LTD.

18817 STONY PLAIN RD NW SUITE 300
EDMONTON, AB T5S0C2

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN FLEET COMPANY LTD.

18817 STONY PLAIN RD NW SUITE 300
EDMONTON, AB T5S0C2

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN FLEET COMPANY LTD.

18817 STONY PLAIN RD NW SUITE 300
EDMONTON, AB T5S0C2

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN FLEET COMPANY LTD.

18817 STONY PLAIN RD NW SUITE 300
EDMONTON, AB T5S0C2

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN FLEET COMPANY LTD.

27287-100 AVENUE
ACHESON, AB T7X 6H8

SECURITY AGREEMENT

Debtor Name / Address

Personal Property Registry
Search Results Report

Search ID #: 215260371

Page 47 of 106

19032222567

Reg.#
19032222567

Reg.#
19032222739

Reg.#
19032222739

Reg.#
19032222840

Reg.#
19032222840

Reg.#
19032802110

538
Reg.#



Government
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NORTH AMERICAN FLEET COMPANY LTD.

27287-100 AVENUE
ACHESON, AB T7X 6H8

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN FLEET COMPANY LTD.

27287-100 AVENUE
ACHESON, AB T7X 6H8

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN FLEET COMPANY LTD.

27287-100 AVENUE
ACHESON, AB T7X 6H8

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN FLEET COMPANY LTD.

27287-100 AVENUE
ACHESON, AB T7X 6H8

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN FLEET COMPANY LTD.

27287-100 AVENUE
ACHESON, AB T7X 6H8

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN FLEET COMPANY LTD.

27287-100 AVENUE
ACHESON, AB T7X 6H8

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN FLEET COMPANY LTD.

27287 100 AVENUE
ACHESON, AB T7X 6H8

SECURITY AGREEMENT

Debtor Name / Address

Personal Property Registry
Search Results Report

Search ID #: 215260371

Page 48 of 106

19032802233

Reg.#
19032802250

Reg.#
19032802269

Reg.#
19032802271

Reg.#
19032802329

Reg.#
19032802330

Reg.#
19062438823

539
Reg.#



Government
of Alberta m

NORTH AMERICAN FLEET COMPANY LTD.

27287 100 AVENUE
ACHESON, AB T7X 6H8

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN FLEET COMPANY LTD.

27287 100 AVENUE
ACHESON, AB T7X 6H8

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN FLEET COMPANY LTD.

27287 100 AVENUE
ACHESON, AB T7X 6H8

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN FLEET COMPANY LTD.

27287 100 AVENUE
ACHESON, AB T7X 6H8

SALE OF GOODS OR FACTORS ACT

Debtor Name / Address

NORTH AMERICAN FLEET COMPANY LTD.

27287 100 AVENUE
ACHESON, AB T7X 6H8

SALE OF GOODS OR FACTORS ACT

Debtor Name / Address

NORTH AMERICAN FLEET COMPANY LTD.

27287 100 AVENUE
ACHESON, AB T7X 6H8

SALE OF GOODS OR FACTORS ACT

Debtor Name / Address

NORTH AMERICAN FLEET COMPANY LTD.

27287 100 AVENUE
ACHESON, AB T7X 6H8

SALE OF GOODS OR FACTORS ACT

Debtor Name / Address

Personal Property Registry
Search Results Report

Search ID #: 215260371

Page 49 of 106

19062438875

Reg.#
19062439187

Reg.#
19062439198

Reg.#
19062439339

Reg.#
19062439664

Reg.#
19062439900

Reg.#
19062440073

540
Reg.#



Government
of Alberta m

NORTH AMERICAN FLEET COMPANY LTD.

27287 100 AVENUE
ACHESON, AB T7X 6H8

SALE OF GOODS OR FACTORS ACT

Debtor Name / Address

NORTH AMERICAN FLEET COMPANY LTD.

27287 100 AVENUE
ACHESON, AB T7X 6H8

SALE OF GOODS OR FACTORS ACT

Debtor Name / Address

NORTH AMERICAN FLEET COMPANY LTD.

27287-100 AVENUE
ACHESON, AB T7X6H8

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN FLEET COMPANY LTD.

27287-100 AVENUE
ACHESON, AB T7X6H8

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN FLEET COMPANY LTD.

27287-100 AVENUE
ACHESON, AB T7X6H8

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN FLEET COMPANY LTD.

27287-100 AVENUE
ACHESON, AB T7X6H8

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN FLEET COMPANY LTD.

27287-100 AVENUE
ACHESON, AB T7X 6H8

SECURITY AGREEMENT

Debtor Name / Address

Personal Property Registry
Search Results Report

Search ID #: 215260371

Page 50 of 106

19062440310

Reg.#
19062440668

Reg.#
19062502514

Reg.#
19062502522

Reg.#
19062502576

Reg.#
19062502582

Reg.#
19062528760

541
Reg.#



Government
of Alberta m

NORTH AMERICAN FLEET COMPANY LTD.

27287-100 AVENUE
ACHESON, AB T7X 6H8

SALE OF GOODS OR FACTORS ACT

Debtor Name / Address

NORTH AMERICAN FLEET COMPANY LTD.

27287-100 AVE.
ACHESON, AB T7X6H8

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN FLEET COMPANY LTD.

300 - 18817 STONY PLAIN ROAD
EDMONTON, AB T5C 0C2

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN FLEET COMPANY LTD.

300 - 18817 STONY PLAIN ROAD
EDMONTON, AB T5C 0C2

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN FLEET COMPANY LTD.

300 18817 STONY PLAIN ROAD
EDMONTON, AB T5C 0C2

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN FLEET COMPANY LTD.

300 18817 STONY PLAIN ROAD
EDMONTON, AB T5C 0C2

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN FLEET COMPANY LTD.

300 - 18817 STONY PLAIN ROAD
EDMONTON, AB T5C 0C2

SECURITY AGREEMENT

Debtor Name / Address

Personal Property Registry
Search Results Report

Search ID #: 215260371

Page 51 of 106

19062721325

Reg.#
20012025667

Reg.#
20012136197

Reg.#
20012136197

Reg.#
20012136500

Reg.#
20012136500

Reg.#
20012136512

542
Reg.#



Government
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NORTH AMERICAN FLEET COMPANY LTD.

300 - 18817 STONY PLAIN ROAD
EDMONTON, AB T5C 0C2

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN FLEET COMPANY LTD.

27287-100 AVE.
ACHESON, AB T7X6H8

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN FLEET COMPANY LTD.

27287-100 AVENUE
ACHESON, AB T7X 6H8

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN FLEET COMPANY LTD.

300-1887 STONY PLAIN ROAD
EDMONTON, AB T5C 0C2

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN FLEET COMPANY LTD.

300-1887 STONY PLAIN ROAD
EDMONTON, AB T5C 0C2

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN FLEET COMPANY LTD.

27287 100 AVENUE
ACHESON, AB T7X 6H8

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN FLEET COMPANY LTD.

27287 100 AVENUE
ACHESON, AB T7X 6H8

SALE OF GOODS OR FACTORS ACT

Debtor Name / Address

Personal Property Registry
Search Results Report

Search ID #: 215260371

Page 52 of 106

20012136512

Reg.#
20012215373

Reg.#
20012309736

Reg.#
20022529872

Reg.#
20022529872

Reg.#
20042314815

Reg.#
20042315992

543
Reg.#



Government
of Alberta m

NORTH AMERICAN FLEET COMPANY LTD.

27287 100 AVE
ACHESON, AB T7X6H8

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN FLEET COMPANY LTD.

27287 - 100 AVENUE
ACHESON, AB T7X 6H8

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN FLEET COMPANY LTD.

27287 - 100 AVENUE
ACHESON, AB T7X 6H8

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN FLEET COMPANY LTD.

27287-100 AVENUE
ACHESON, AB T7X 6H8

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN FLEET COMPANY LTD.

27287-100 AVENUE
ACHESON, AB T7X 6H8

SALE OF GOODS OR FACTORS ACT

Debtor Name / Address

NORTH AMERICAN FLEET GP LTD
2700-10155 102 ST NW
EDMONTON, AB T5J 4G8

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN FLEET GP LTD
2700-10155 102 ST NW
EDMONTON, AB T5J 4G8

SECURITY AGREEMENT

Debtor Name / Address

Personal Property Registry
Search Results Report

Search ID #: 215260371

Page 53 of 106

20042421596

Reg.#
20042826577

Reg.#
20042826746

Reg.#
20052017488

Reg.#
20052520683

Reg.#
15090331065

Reg.#
18042436107

544
Reg.#



Government
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NORTH AMERICAN FLEET GP LTD
2700-10155 102 ST NW
EDMONTON, AB T5J 4G8

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN FLEET GP LTD
2700-10155 102 ST NW
EDMONTON, AB T5J 4G8

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN FLEET GP LTD
2700-10155 102 ST NW
EDMONTON, AB T5J 4G8

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN FLEET GP LTD
2700-10155 102 ST NW
EDMONTON, AB T5J 4G8

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN FLEET GP LTD
27287 - 100 AVENUE
ACHESON, AB T7X 6H8

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN FLEET GP LTD
27287 - 100 AVENUE
ACHESON, AB T7X 6H8

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN FLEET GP LTD
27287 - 100 AVENUE
ACHESON, AB T7X 6H8

SECURITY AGREEMENT

Debtor Name / Address

Personal Property Registry
Search Results Report

Search ID #: 215260371

Page 54 of 106

19032222567

Reg.#
19032222739

Reg.#
19032222840

Reg.#
20042421596

Reg.#
21030831558

Reg.#
21030831565

Reg.#
21030831572

545
Reg.#



Government
of Alberta m

NORTH AMERICAN FLEET GP LTD
27287 100 AVENUE
ACHESON, AB T7X 6H8

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN FLEET GP LTD
27287 100 AVENUE
ACHESON, AB T7X 6H8

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN FLEET GP LTD
27287 100 AVENUE
ACHESON, AB T7X 6H8

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN FLEET GP LTD
27287 100 AVENUE
ACHESON, AB T7X 6H8

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN FLEET GP LTD
27287 100 AVENUE
ACHESON, AB T7X 6H8

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN FLEET GP LTD
27287 100 AVENUE
ACHESON, AB T7X 6H8

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN FLEET GP LTD
27287 100 AVENUE
ACHESON, AB T7X 6H8

SECURITY AGREEMENT

Debtor Name / Address

Personal Property Registry
Search Results Report

Search ID #: 215260371

Page 55 of 106

21032423164

Reg.#
21032423221

Reg.#
21032423357

Reg.#
21032423391

Reg.#
21032603048

Reg.#
21032603167

Reg.#
21032603254

546
Reg.#



Government
of Alberta m

NORTH AMERICAN FLEET GP LTD
27287 100 AVENUE
ACHESON, AB T7X 6H8

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN FLEET GP LTD
27287 100 AVENUE
ACHESON, AB T7X 6H8

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN FLEET GP LTD
27287 100 AVE
ACHESON, AB T7X 6H8

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN FLEET GP LTD
27287 100 AVE
ACHESON, AB T7X 6H8

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN FLEET GP LTD
27287 100 AVE
ACHESON, AB T7X 6H8

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN FLEET GP LTD
27287 100 AVE
ACHESON, AB T7X 6H8

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN FLEET GP LTD
27287 100 AVE
ACHESON, AB T7X 6H8

SECURITY AGREEMENT

Debtor Name / Address

Personal Property Registry
Search Results Report

Search ID #: 215260371

Page 56 of 106

21032603291

Reg.#
21032603341

Reg.#
22010416145

Reg.#
22012129019

Reg.#
22012129032

Reg.#
22012129052

Reg.#
22012129066

547
Reg.#



Government
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NORTH AMERICAN FLEET GP LTD
27287 100 AVE
ACHESON, AB T7X 6H8

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN FLEET GP LTD
27287 100 AVE
ACHESON, AB T7X 6H8

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN FLEET GP LTD.

27287 100 AVENUE
ACHESON, AB T7X 6H8

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN FLEET GP LTD.

27287 100 AVENUE
ACHESON, AB T7X 6H8

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN FLEET GP LTD.

27287 100 AVENUE
ACHESON, AB T7X 6H8

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN FLEET GP LTD.

27287 100 AVENUE
ACHESON, AB T7X 6H8

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN FLEET GP LTD.

27287 100 AVENUE
ACHESON, AB T7X 6H8

SALE OF GOODS OR FACTORS ACT

Debtor Name / Address

Personal Property Registry
Search Results Report

Search ID #: 215260371

Page 57 of 106

22012129083

Reg.#
22012129137

Reg.#
17122119640

Reg.#
18010338802

Reg.#
18011024097

Reg.#
18012934913

Reg.#
18020636839

548
Reg.#



Government
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NORTH AMERICAN FLEET GP LTD.

27287 100 AVENUE
ACHESON, AB T7X 6H8

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN FLEET GP LTD.

27287 100 AVENUE
ACHESON, AB T7X 6H8

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN FLEET GP LTD.

27287 100 AVENUE
ACHESON, AB T7X 6H8

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN FLEET GP LTD.

27287 - 100 AVENUE
ACHESON, AB T7X 6H8

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN FLEET GP LTD.

27287 100 AVENUE
ACHESON, AB T7X 6H8

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN FLEET GP LTD.

27287 100 AVENUE
ACHESON, AB T7X 6H8

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN FLEET GP LTD.

27287 100 AVENUE
ACHESON, AB T7X 6H8

SECURITY AGREEMENT

Debtor Name / Address

Personal Property Registry
Search Results Report

Search ID #: 215260371

Page 58 of 106

18021633439

Reg.#
18040525824

Reg.#
18070645214

Reg.#
18120601761

Reg.#
18120756604

Reg.#
18120756626

Reg.#
18120756652

549
Reg.#



Government
of Alberta m

NORTH AMERICAN FLEET GP LTD.
27287 100 AVENUE
ACHESON, AB T7X 6H8

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN FLEET GP LTD.
27287 100 AVENUE
ACHESON, AB T7X 6H8

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN FLEET GP LTD.
27287 100 AVENUE
ACHESON, AB T7X 6H8

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN FLEET GP LTD.
27287 100 AVENUE
ACHESON, AB T7X 6H8

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN FLEET GP LTD.
27287 100 AVENUE
ACHESON, AB T7X 6H8

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN FLEET GP LTD.
27287 100 AVENUE
ACHESON, AB T7X 6H8

SALE OF GOODS OR FACTORS ACT

Debtor Name / Address

NORTH AMERICAN FLEET GP LTD.
27287 100 AVENUE
ACHESON, AB T7X 6H8

SALE OF GOODS OR FACTORS ACT

Debtor Name / Address

Personal Property Registry
Search Results Report

Search ID #: 215260371

Page 59 of 106

18120756714

Reg.#
18120756721

Reg.#
18120756735

Reg.#
18120756783

Reg.#
18120756804

Reg.#
18120757198

Reg.#
18120757418

550
Reg.#



Government Personal Property Registry
of Albertam Search Results Report Page 60 of 106

Search ID #: 215260371

NORTH AMERICAN FLEET GP LTD.
27287 100 AVENUE
ACHESON, AB T7X 6H8

SALE OF GOODS OR FACTORS ACT

Debtor Name / Address

NORTH AMERICAN FLEET GP LTD.
27287 100 AVENUE
ACHESON, AB T7X 6H8

SALE OF GOODS OR FACTORS ACT

Debtor Name / Address

NORTH AMERICAN FLEET GP LTD.
27287 100 AVENUE
ACHESON, AB T7X 6H8

SALE OF GOODS OR FACTORS ACT

Debtor Name / Address

NORTH AMERICAN FLEET GP LTD.
27287 100 AVENUE
ACHESON, AB T7X 6H8

SALE OF GOODS OR FACTORS ACT

Debtor Name / Address

NORTH AMERICAN FLEET GP LTD.
27287 100 AVENUE
ACHESON, AB T7X 6H8

SALE OF GOODS OR FACTORS ACT

Debtor Name / Address

NORTH AMERICAN FLEET GP LTD.
27287 100 AVENUE
ACHESON, AB T7X 6H8

SALE OF GOODS OR FACTORS ACT

Debtor Name / Address

NORTH AMERICAN FLEET GP LTD.
27287 - 100 AVENUE
ACHESON, AB T7X 6H8

SECURITY AGREEMENT

Debtor Name / Address

18120757950

Reg.#
18120758085

Reg.#
18120758299

Reg.#
18120758458

Reg.#
18120758615

Reg.#
18120758741

Reg.#
18121002202

Reg.#

551



Government
of Alberta m

NORTH AMERICAN FLEET GP LTD.
27287 100 AVENUE
ACHESON, AB T7X 6H8

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN FLEET GP LTD.
27287 100 AVENUE
ACHESON, AB T7X 6H8

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN FLEET GP LTD.
27287 100 AVENUE
ACHESON, AB T7X 6H8

SALE OF GOODS OR FACTORS ACT

Debtor Name / Address

NORTH AMERICAN FLEET GP LTD.
27287 100 AVENUE
ACHESON, AB T7X 6H8

SALE OF GOODS OR FACTORS ACT

Debtor Name / Address

NORTH AMERICAN FLEET GP LTD.
27287 - 100 AVENUE
ACHESON, AB T7X 6H8

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN FLEET GP LTD.
27287 - 100 AVENUE
ACHESON, AB T7X 6H8

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN FLEET GP LTD.

27287 - 100 AVENUE
ACHESON, AB T7X 6H8

SECURITY AGREEMENT

Debtor Name / Address

Personal Property Registry
Search Results Report

Search ID #: 215260371

Page 61 of 106

18121923996

Reg.#
18121924001

Reg.#
18121924893

Reg.#
18121925223

Reg.#
18122001947

Reg.#
19032802110

Reg.#
19032802233

552
Reg.#



Government
of Alberta m

NORTH AMERICAN FLEET GP LTD.

27287 - 100 AVENUE
ACHESON, AB T7X 6H8

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN FLEET GP LTD.

27287 - 100 AVENUE
ACHESON, AB T7X 6H8

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN FLEET GP LTD.

27287 - 100 AVENUE
ACHESON, AB T7X 6H8

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN FLEET GP LTD.

27287 - 100 AVENUE
ACHESON, AB T7X 6H8

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN FLEET GP LTD.

27287 - 100 AVENUE
ACHESON, AB T7X 6H8

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN FLEET GP LTD.

27287 100 AVENUE
ACHESON, AB T7X 6H8

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN FLEET GP LTD.

27287 100 AVENUE
ACHESON, AB T7X 6H8

SECURITY AGREEMENT

Debtor Name / Address

Personal Property Registry
Search Results Report

Search ID #: 215260371

Page 62 of 106

19032802250

Reg.#
19032802269

Reg.#
19032802271

Reg.#
19032802329

Reg.#
19032802330

Reg.#
19032824961

Reg.#
19032828493

553
Reg.#



Government
of Alberta m

NORTH AMERICAN FLEET GP LTD.

27287 100 AVENUE
ACHESON, AB T7X 6H8

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN FLEET GP LTD.

27287 100 AVENUE
ACHESON, AB T7X 6H8

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN FLEET GP LTD.

27287 100 AVENUE
ACHESON, AB T7X 6H8

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN FLEET GP LTD.

27287 100 AVENUE
ACHESON, AB T7X 6H8

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN FLEET GP LTD.

27287 100 AVENUE
ACHESON, AB T7X 6H8

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN FLEET GP LTD.

27287 100 AVENUE
ACHESON, AB

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN FLEET GP LTD.

27287 100 AVENUE
ACHESON, AB T7X 6H8

SALE OF GOODS OR FACTORS ACT

Debtor Name / Address

Personal Property Registry
Search Results Report

Search ID #: 215260371

Page 63 of 106

19032828505

Reg.#
19062438823

Reg.#
19062438875

Reg.#
19062439187

Reg.#
19062439198

Reg.#
19062439209

Reg.#
19062439339

554
Reg.#



Government
of Alberta m

NORTH AMERICAN FLEET GP LTD.
27287 100 AVENUE
ACHESON, AB T7X 6H8

SALE OF GOODS OR FACTORS ACT

Debtor Name / Address

NORTH AMERICAN FLEET GP LTD.
27287 100 AVENUE
ACHESON, AB T7X 6H8

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN FLEET GP LTD.
27287 100 AVENUE
ACHESON, AB T7X 6H8

SALE OF GOODS OR FACTORS ACT

Debtor Name / Address

NORTH AMERICAN FLEET GP LTD.
27287 100 AVENUE
ACHESON, AB T7X 6H8

SALE OF GOODS OR FACTORS ACT

Debtor Name / Address

NORTH AMERICAN FLEET GP LTD.
27287 100 AVENUE
ACHESON, AB T7X 6H8

SALE OF GOODS OR FACTORS ACT

Debtor Name / Address

NORTH AMERICAN FLEET GP LTD.
27287 100 AVENUE
ACHESON, AB T7X 6H8

SALE OF GOODS OR FACTORS ACT

Debtor Name / Address

NORTH AMERICAN FLEET GP LTD.
27287 - 100 AVENUE
ACHESON, AB T7X 6H8

SECURITY AGREEMENT

Debtor Name / Address

Personal Property Registry
Search Results Report

Search ID #: 215260371

Page 64 of 106

19062439664

Reg.#
19062439690

Reg.#
19062439900

Reg.#
19062440073

Reg.#
19062440310

Reg.#
19062440668

Reg.#
19062502514

555
Reg.#



Government
of Alberta m

NORTH AMERICAN FLEET GP LTD.
27287 - 100 AVENUE
ACHESON, AB T7X 6H8

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN FLEET GP LTD.
27287 - 100 AVENUE
ACHESON, AB T7X 6H8

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN FLEET GP LTD.
27287 - 100 AVENUE
ACHESON, AB T7X 6H8

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN FLEET GP LTD.
27287 100 AVENUE
ACHESON, AB T7X 6H8

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN FLEET GP LTD.
27287 100 AVENUE
ACHESON, AB T7X 6H8

SALE OF GOODS OR FACTORS ACT

Debtor Name / Address

NORTH AMERICAN FLEET GP LTD.
27287 - 100 AVENUE
ACHESON, AB T7X 6H8

LAND CHARGE

Debtor Name / Address

NORTH AMERICAN FLEET GP LTD.
27287 - 100 AVENUE
ACHESON, AB T7X 6H8

LAND CHARGE

Debtor Name / Address

Personal Property Registry
Search Results Report

Search ID #: 215260371

Page 65 of 106

19062502522

Reg.#
19062502576

Reg.#
19062502582

Reg.#
20042314815

Reg.#
20042315992

Reg.#
20122414832

Reg.#
20122414879

Reg.#

556



Government
of Alberta m

NORTH AMERICAN FLEET GP LTD.

27287 - 100 AVENUE
ACHESON, AB T7X 6H8

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN FLEET GP LTD.

27287 - 100 AVENUE
ACHESON, AB T7X 6H8

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN FLEET GP LTD.

2700-10155 102 ST NW
EDMONTON, AB T5J4G8

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN FLEET GP LTD.

2700-10155 102 ST NW
EDMONTON, AB T5J4G8

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN FLEET GP LTD.

2700-10155 102 ST NW
EDMONTON, AB T5J4G8

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN FLEET GP LTD.

2700-10155 102 ST NW
EDMONTON, AB T5J4G8

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN FLEET GP LTD.

2700-10155 102 ST NW
EDMONTON, AB T5J4G8

SECURITY AGREEMENT

Debtor Name / Address

Personal Property Registry
Search Results Report

Search ID #: 215260371

Page 66 of 106

20122415078

Reg.#
20122415105

Reg.#
21012204944

Reg.#
21012204956

Reg.#
21012204962

Reg.#
21012205045

Reg.#
21012205056

557
Reg.#



Government
of Alberta m

NORTH AMERICAN FLEET GP LTD.

2700-10155 102 ST NW
EDMONTON, AB T5J4G8

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN FLEET GP LTD.

2700-10155 102 ST NW
EDMONTON, AB T5J4G8

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN FLEET GP LTD.

2700-10155 102 ST NW
EDMONTON, AB T5J4G8

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN FLEET GP LTD.

27287 100 AVENUE
ACHESON, AB T7X 6H8

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN FLEET GP LTD.

27287 100 AVE
ACHESON, AB T7X 6H8

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN FLEET GP LTD.

27287 100 AVE
ACHESON, AB T7X 6H8

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN FLEET GP LTD.

27287 100 AVE
ACHESON, AB T7X 6H8

SECURITY AGREEMENT

Debtor Name / Address

Personal Property Registry
Search Results Report

Search ID #: 215260371

Page 67 of 106

21012205073

Reg.#
21012205182

Reg.#
21012205193

Reg.#
21030831544

Reg.#
22010416082

Reg.#
22010416171

Reg.#
22010416234

558
Reg.#



Government
of Alberta m

NORTH AMERICAN FLEET GP LTD.

2700-10155 102 ST NW
EDMONTON, AB T5J 4G8

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN FLEET GP LTD.

2700-10155 102 ST NW
EDMONTON, AB T5J 4G8

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN FLEET GP LTD.

2700-10155 102 ST NW
EDMONTON, AB T5J 4G8

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN FLEET GP LTD.

2700-10155 102 ST NW
EDMONTON, AB T5J 4G8

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN FLEET L.P.
27287-100 AVENUE
ACHESON, AB T7X6H8

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN FLEET L.P.
27287-100 AVENUE
ACHESON, AB T7X6H8

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN FLEET L.P.
27287-100 AVENUE
ACHESON, AB T7X6H8

SECURITY AGREEMENT

Debtor Name / Address

Personal Property Registry
Search Results Report

Search ID #: 215260371

Page 68 of 106

22030420427

Reg.#
22030420483

Reg.#
22030420508

Reg.#
22030420515

Reg.#
18120601761

Reg.#
18121002202

Reg.#
18122001947

559
Reg.#



Government
of Alberta m

NORTH AMERICAN FLEET L.P.

27287 - 100 AVENUE
ACHESON, AB T7X 6H8

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN FLEET L.P.

27287 - 100 AVENUE
ACHESON, AB T7X 6H8

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN FLEET L.P.

27287 - 100 AVENUE
ACHESON, AB T7X 6H8

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN FLEET L.P.

27287 100 AVE
ACHESON, AB T7X 6H8

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN FLEET L.P.

27287 100 AVE
ACHESON, AB T7X 6H8

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN FLEET L.P.

27287 100 AVE
ACHESON, AB T7X 6H8

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN FLEET L.P.

27287 100 AVE
ACHESON, AB T7X 6H8

SECURITY AGREEMENT

Debtor Name / Address

Personal Property Registry

Search Results Report

Search ID #: 215260371

Page 69 of 106

19032802110

Reg.#
19032802233

Reg.#
19032802250

Reg.#
19032802269

Reg.#
19032802271

Reg.#
19032802329

Reg.#
19032802330

560
Reg.#



Government
of Alberta m

NORTH AMERICAN FLEET L.P.

27287 100 AVE
ACHESON, AB T7X 6H8

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN FLEET L.P.

27287 100 AVE
ACHESON, AB T7X 6H8

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN FLEET L.P.

27287 100 AVE
ACHESON, AB T7X 6H8

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN FLEET L.P.

27287 100 AVE
ACHESON, AB T7X 6H8

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN FLEET LP
2700-10155 102 ST NW
EDMONTON, AB T5J 4G8

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN FLEET LP
27287-100TH AVENUE
ACHESON, AB T7X 6H8

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN FLEET LP
27287-100TH AVENUE
ACHESON, AB T7X 6H8

SECURITY AGREEMENT

Debtor Name / Address

Personal Property Registry

Search Results Report

Search ID #: 215260371

Page 70 of 106

19062502514

Reg.#
19062502522

Reg.#
19062502576

Reg.#
19062502582

Reg.#
15090331065

Reg.#
17120718615

Reg.#
17120718874

561
Reg.#



Government
of Alberta m

NORTH AMERICAN FLEET LP
27287-100TH AVENUE
ACHESON, AB T7X 6H8

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN FLEET LP
27287-100TH AVENUE
ACHESON, AB T7X 6H8

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN FLEET LP
27287-100TH AVENUE
ACHESON, AB T7X 6H8

SALE OF GOODS OR FACTORS ACT

Debtor Name / Address
NORTH AMERICAN FLEET LP

SUITE 300, 18817 STONY PLAIN ROAD NW

EDMONTON, AB T5S 0C2
SALE OF GOODS OR FACTORS ACT

Debtor Name / Address

NORTH AMERICAN FLEET LP
27287-100TH AVENUE
ACHESON, AB T7X 6H8

SALE OF GOODS OR FACTORS ACT

Debtor Name / Address

NORTH AMERICAN FLEET LP
27287-100TH AVENUE
ACHESON, AB T7X 6H8

SALE OF GOODS OR FACTORS ACT

Debtor Name / Address

NORTH AMERICAN FLEET LP
27287-100TH AVENUE
ACHESON, AB T7X 6H8

SALE OF GOODS OR FACTORS ACT

Debtor Name / Address

Personal Property Registry

Search Results Report

Search ID #: 215260371

Page 71 of 106

17120719028

Reg.#
17120720873

Reg.#
17120720935

Reg.#
17120721508

Reg.#
17120722103

Reg.#
17120722679

Reg.#
17120727602

562
Reg.#



Government
of Alberta m

NORTH AMERICAN FLEET LP
27287-100TH AVENUE
ACHESON, AB T7X 6H8

SALE OF GOODS OR FACTORS ACT

Debtor Name / Address

NORTH AMERICAN FLEET LP
27287 100 AVENUE
ACHESON, AB T7X 6H8

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN FLEET LP
27287 100 AVENUE
ACHESON, AB T7X 6H8

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN FLEET LP
27287 100 AVENUE
ACHESON, AB T7X 6H8

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN FLEET LP
27287 100 AVENUE
ACHESON, AB T7X 6H8

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN FLEET LP
27287 100 AVENUE
ACHESON, AB T7X 6H8

SALE OF GOODS OR FACTORS ACT

Debtor Name / Address

NORTH AMERICAN FLEET LP
27287 100 AVENUE
ACHESON, AB T7X 6H8

SECURITY AGREEMENT

Debtor Name / Address

Personal Property Registry

Search Results Report

Search ID #: 215260371

Page 72 of 106

17120728408

Reg.#
17122119640

Reg.#
18010338802

Reg.#
18011024097

Reg.#
18012934913

Reg.#
18020636839

Reg.#
18021633439

563
Reg.#



Government
of Alberta m

NORTH AMERICAN FLEET LP
27287-100TH AVENUE
ACHESON, AB T7X 6H8

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN FLEET LP
27287-100TH AVENUE
ACHESON, AB T7X 6H8

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN FLEET LP
27287-100TH AVENUE
ACHESON, AB T7X 6H8

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN FLEET LP
27287-100TH AVENUE
ACHESON, AB T7X 6H8

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN FLEET LP
27287-100TH AVENUE
ACHESON, AB T7X 6H8

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN FLEET LP
27287 100 AVENUE
ACHESON, AB T7X 6H8

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN FLEET LP
2700-10155 102 ST NW
EDMONTON, AB T5J 4G8

SECURITY AGREEMENT

Debtor Name / Address

Personal Property Registry

Search Results Report

Search ID #: 215260371

Page 73 of 106

18032727583

Reg.#
18032727596

Reg.#
18032727642

Reg.#
18032727672

Reg.#
18032727869

Reg.#
18040525824

Reg.#
18042436107

564
Reg.#



Government
of Alberta m

NORTH AMERICAN FLEET LP
27287 100 AVENUE
ACHESON, AB T7X 6H8

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN FLEET LP
27287 - 100 AVENUE
ACHESON, AB T7X 6H8

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN FLEET LP
27287 100 AVENUE
ACHESON, AB T7X 6H8

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN FLEET LP
27287 100 AVENUE
ACHESON, AB T7X 6H8

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN FLEET LP
27287 100 AVENUE
ACHESON, AB T7X 6H8

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN FLEET LP
27287 100 AVENUE
ACHESON, AB T7X 6H8

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN FLEET LP
27287 100 AVENUE
ACHESON, AB T7X 6H8

SECURITY AGREEMENT

Debtor Name / Address

Personal Property Registry

Search Results Report

Search ID #: 215260371

Page 74 of 106

18070645214

Reg.#
18120601761

Reg.#
18120756604

Reg.#
18120756626

Reg.#
18120756652

Reg.#
18120756714

Reg.#
18120756721

565
Reg.#



Government
of Alberta m

NORTH AMERICAN FLEET LP
27287 100 AVENUE
ACHESON, AB T7X 6H8

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN FLEET LP
27287 100 AVENUE
ACHESON, AB T7X 6H8

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN FLEET LP
27287 100 AVENUE
ACHESON, AB T7X 6H8

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN FLEET LP
27287 100 AVENUE
ACHESON, AB T7X 6H8

SALE OF GOODS OR FACTORS ACT

Debtor Name / Address

NORTH AMERICAN FLEET LP
27287 100 AVENUE
ACHESON, AB T7X 6H8

SALE OF GOODS OR FACTORS ACT

Debtor Name / Address

NORTH AMERICAN FLEET LP
27287 100 AVENUE
ACHESON, AB T7X 6H8

SALE OF GOODS OR FACTORS ACT

Debtor Name / Address

NORTH AMERICAN FLEET LP
27287 100 AVENUE
ACHESON, AB T7X 6H8

SALE OF GOODS OR FACTORS ACT

Debtor Name / Address

Personal Property Registry

Search Results Report

Search ID #: 215260371

Page 75 of 106

18120756735

Reg.#
18120756783

Reg.#
18120756804

Reg.#
18120757198

Reg.#
18120757418

Reg.#
18120757950

Reg.#
18120758085

566
Reg.#



Government Personal Property Registry
of Albertam Search Results Report Page 76 of 106

Search ID #: 215260371

NORTH AMERICAN FLEET LP
27287 100 AVENUE
ACHESON, AB T7X 6H8

SALE OF GOODS OR FACTORS ACT

Debtor Name / Address

NORTH AMERICAN FLEET LP
27287 100 AVENUE
ACHESON, AB T7X 6H8

SALE OF GOODS OR FACTORS ACT

Debtor Name / Address

NORTH AMERICAN FLEET LP
27287 100 AVENUE
ACHESON, AB T7X 6H8

SALE OF GOODS OR FACTORS ACT

Debtor Name / Address

NORTH AMERICAN FLEET LP
27287 100 AVENUE
ACHESON, AB T7X 6H8

SALE OF GOODS OR FACTORS ACT

Debtor Name / Address

NORTH AMERICAN FLEET LP
27287 - 100 AVENUE
ACHESON, AB T7X 6H8

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN FLEET LP
27287 100 AVENUE
ACHESON, AB T7X 6H8

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN FLEET LP
27287 100 AVENUE
ACHESON, AB T7X 6H8

SECURITY AGREEMENT

Debtor Name / Address

18120758299

Reg.#
18120758458

Reg.#
18120758615

Reg.#
18120758741

Reg.#
18121002202

Reg.#
18121923996

Reg.#
18121924001

Reg.#

567



Government
of Alberta m

NORTH AMERICAN FLEET LP
27287 100 AVENUE
ACHESON, AB T7X 6H8

SALE OF GOODS OR FACTORS ACT

Debtor Name / Address

NORTH AMERICAN FLEET LP
27287 100 AVENUE
ACHESON, AB T7X 6H8

SALE OF GOODS OR FACTORS ACT

Debtor Name / Address

NORTH AMERICAN FLEET LP
27287 - 100 AVENUE
ACHESON, AB T7X 6H8

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN FLEET LP
27287-100TH AVENUE
ACHESON, AB T7X 6H8

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN FLEET LP
27287-100TH AVENUE
ACHESON, AB T7X 6H8

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN FLEET LP
27287-100TH AVENUE
ACHESON, AB T7X 6H8

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN FLEET LP
27287-100TH AVENUE
ACHESON, AB T7X 6H8

SECURITY AGREEMENT

Debtor Name / Address

Personal Property Registry

Search Results Report

Search ID #: 215260371

Page 77 of 106

18121924893

Reg.#
18121925223

Reg.#
18122001947

Reg.#
19012933272

Reg.#
19012933281

Reg.#
19012933290

Reg.#
19012933373

568
Reg.#



Government
of Alberta m

NORTH AMERICAN FLEET LP
27287-100TH AVENUE
ACHESON, AB T7X 6H8

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN FLEET LP
27287-100TH AVENUE
ACHESON, AB T7X 6H8

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN FLEET LP
2700-10155 102 ST NW
EDMONTON, AB T5J 4G8

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN FLEET LP
2700-10155 102 ST NW
EDMONTON, AB T5J 4G8

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN FLEET LP
2700-10155 102 ST NW
EDMONTON, AB T5J 4G8

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN FLEET LP
27287 - 100 AVENUE
ACHESON, AB T7X 6H8

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN FLEET LP
27287 - 100 AVENUE
ACHESON, AB T7X 6H8

SECURITY AGREEMENT

Debtor Name / Address

Personal Property Registry

Search Results Report

Search ID #: 215260371

Page 78 of 106

19031814447

Reg.#
19031814581

Reg.#
19032222567

Reg.#
19032222739

Reg.#
19032222840

Reg.#
19032802110

Reg.#
19032802233

569
Reg.#



Government
of Alberta m

NORTH AMERICAN FLEET LP
27287 - 100 AVENUE
ACHESON, AB T7X 6H8

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN FLEET LP
27287 - 100 AVENUE
ACHESON, AB T7X 6H8

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN FLEET LP
27287 - 100 AVENUE
ACHESON, AB T7X 6H8

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN FLEET LP
27287 - 100 AVENUE
ACHESON, AB T7X 6H8

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN FLEET LP
27287 - 100 AVENUE
ACHESON, AB T7X 6H8

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN FLEET LP
27287 100 AVENUE
ACHESON, AB T7X 6H8

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN FLEET LP
27287 100 AVENUE
ACHESON, AB T7X 6H8

SECURITY AGREEMENT

Debtor Name / Address

Personal Property Registry

Search Results Report

Search ID #: 215260371

Page 79 of 106

19032802250

Reg.#
19032802269

Reg.#
19032802271

Reg.#
19032802329

Reg.#
19032802330

Reg.#
19032824961

Reg.#
19032828493

570
Reg.#



Government
of Alberta m

NORTH AMERICAN FLEET LP
27287 100 AVENUE
ACHESON, AB T7X 6H8

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN FLEET LP
27287 100 AVENUE
ACHESON, AB T7X 6H8

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN FLEET LP
27287 100 AVENUE
ACHESON, AB T7X 6H8

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN FLEET LP
27287 100 AVENUE
ACHESON, AB T7X 6H8

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN FLEET LP
27287 100 AVENUE
ACHESON, AB T7X 6H8

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN FLEET LP
27287 100 AVENUE
ACHESON, AB T7X 6H8

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN FLEET LP
27287 100 AVENUE
ACHESON, AB

SALE OF GOODS OR FACTORS ACT

Debtor Name / Address

Personal Property Registry

Search Results Report

Search ID #: 215260371

Page 80 of 106

19032828505

Reg.#
19062438823

Reg.#
19062438875

Reg.#
19062439187

Reg.#
19062439198

Reg.#
19062439209

Reg.#
19062439339

571
Reg.#



Government
of Alberta m

NORTH AMERICAN FLEET LP
27287 100 AVENUE
ACHESON, AB T7X 6H8

SALE OF GOODS OR FACTORS ACT

Debtor Name / Address

NORTH AMERICAN FLEET LP
27287 100 AVENUE
ACHESON, AB T7X 6H8

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN FLEET LP
27287 100 AVENUE
ACHESON, AB T7X 6H8

SALE OF GOODS OR FACTORS ACT

Debtor Name / Address

NORTH AMERICAN FLEET LP
27287 100 AVENUE
ACHESON, AB T7X 6H8

SALE OF GOODS OR FACTORS ACT

Debtor Name / Address

NORTH AMERICAN FLEET LP
27287 100 AVENUE
ACHESON, AB T7X 6H8

SALE OF GOODS OR FACTORS ACT

Debtor Name / Address

NORTH AMERICAN FLEET LP
27287 100 AVENUE
ACHESON, AB T7X 6H8

SALE OF GOODS OR FACTORS ACT

Debtor Name / Address

NORTH AMERICAN FLEET LP
27287 - 100 AVENUE
ACHESON, AB T7X 6H8

SECURITY AGREEMENT

Debtor Name / Address

Personal Property Registry
Search Results Report

Search ID #: 215260371
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19062439664

Reg.#
19062439690

Reg.#
19062439900

Reg.#
19062440073

Reg.#
19062440310

Reg.#
19062440668

Reg.#
19062502514

572
Reg.#
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NORTH AMERICAN FLEET LP
27287 - 100 AVENUE
ACHESON, AB T7X 6H8

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN FLEET LP
27287 - 100 AVENUE
ACHESON, AB T7X 6H8

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN FLEET LP
27287 - 100 AVENUE
ACHESON, AB T7X 6H8

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN FLEET LP
27287-100TH AVENUE
ACHESON, AB T7X 6H8

SALE OF GOODS OR FACTORS ACT

Debtor Name / Address

NORTH AMERICAN FLEET LP
27287-100TH AVENUE
ACHESON, AB T7X 6H8

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN FLEET LP
27287 100 AVENUE
ACHESON, AB T7X 6H8

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN FLEET LP
27287 100 AVENUE
ACHESON, AB T7X 6H8

SALE OF GOODS OR FACTORS ACT

Debtor Name / Address

Personal Property Registry

Search Results Report

Search ID #: 215260371
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19062502522

Reg.#
19062502576

Reg.#
19062502582

Reg.#
19062721325

Reg.#
20012309736

Reg.#
20042314815

Reg.#
20042315992

573
Reg.#
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NORTH AMERICAN FLEET LP
2700-10155 102 ST NW
EDMONTON, AB T5J 4G8

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN FLEET LP
27287-100TH AVENUE
ACHESON, AB T7X 6H8

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN FLEET LP
27287-100TH AVENUE
ACHESON, AB T7X 6H8

SALE OF GOODS OR FACTORS ACT

Debtor Name / Address

NORTH AMERICAN FLEET LP
27287 - 100 AVENUE
ACHESON, AB T7X 6H8

LAND CHARGE

Debtor Name / Address

NORTH AMERICAN FLEET LP
27287 - 100 AVENUE
ACHESON, AB T7X 6H8

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN FLEET LP
10155 102 ST NW
EDMONTON, AB T5J4G8

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN FLEET LP
10155 102 ST NW
ACHESON, AB T5J4G8

SECURITY AGREEMENT

Debtor Name / Address

Personal Property Registry

Search Results Report

Search ID #: 215260371
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20042421596

Reg.#
20052017488

Reg.#
20052520683

Reg.#
20122414879

Reg.#
20122415105

Reg.#
21012204944

Reg.#
21012204956

574
Reg.#
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NORTH AMERICAN FLEET LP
10155 102 ST NW
EDMONTON, AB T5J4G8

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN FLEET LP
10155 102 ST NW
EDMONTON, AB T5J4G8

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN FLEET LP
10155 102 ST NW
EDMONTON, AB T5J4G8

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN FLEET LP
10155 102 ST NW
EDMONTON, AB T5J4G8

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN FLEET LP
10155 102 ST NW
EDMONTON, AB T5J4G8

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN FLEET LP
10155 102 ST NW
EDMONTON, AB T5J4G8

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN FLEET LP
27287-100 AVENUE
ACHESON, AB T7X 6H8

SECURITY AGREEMENT

Debtor Name / Address

Personal Property Registry

Search Results Report

Search ID #: 215260371

Page 84 of 106

21012204962

Reg.#
21012205045

Reg.#
21012205056

Reg.#
21012205073

Reg.#
21012205182

Reg.#
21012205193

Reg.#
21030423524

575
Reg.#
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NORTH AMERICAN FLEET LP
27287 100 AVENUE
ACHESON, AB T7X 6H8

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN FLEET LP
27287 - 100 AVENUE
ACHESON, AB T7X 6H8

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN FLEET LP
27287 - 100 AVENUE
ACHESON, AB T7X 6H8

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN FLEET LP
27287 - 100 AVENUE
ACHESON, AB T7X 6H8

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN FLEET LP
27287-100TH AVENUE
ACHESON, AB T7X 6H8

SALE OF GOODS OR FACTORS ACT

Debtor Name / Address

NORTH AMERICAN FLEET LP
27287 100 AVENUE
ACHESON, AB T7X 6H8

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN FLEET LP
27287 100 AVENUE
ACHESON, AB T7X 6H8

SECURITY AGREEMENT

Debtor Name / Address

Personal Property Registry

Search Results Report

Search ID #: 215260371

Page 85 of 106

21030831544

Reg.#
21030831558

Reg.#
21030831565

Reg.#
21030831572

Reg.#
21031029382

Reg.#
21032423164

Reg.#
21032423221

576
Reg.#
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NORTH AMERICAN FLEET LP
27287 100 AVENUE
ACHESON, AB T7X 6H8

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN FLEET LP
27287 100 AVENUE
ACHESON, AB T7X 6H8

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN FLEET LP
27287 100 AVENUE
ACHESON, AB T7X 6H8

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN FLEET LP
27287 100 AVENUE
ACHESON, AB T7X 6H8

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN FLEET LP
27287 100 AVENUE
ACHESON, AB T7X 6H8

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN FLEET LP
27287 100 AVENUE
ACHESON, AB T7X 6H8

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN FLEET LP
27287 100 AVENUE
ACHESON, AB T7X 6H8

SECURITY AGREEMENT

Debtor Name / Address

Personal Property Registry

Search Results Report

Search ID #: 215260371

Page 86 of 106

21032423357

Reg.#
21032423391

Reg.#
21032603048

Reg.#
21032603167

Reg.#
21032603254

Reg.#
21032603291

Reg.#
21032603341

577
Reg.#
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NORTH AMERICAN FLEET LP
27287 100 AVENUE
ACHESON, AB T7Z 6H8

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN FLEET LP
27287 100 AVENUE
ACHESON, AB T7Z 6H8

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN FLEET LP
27287 100 AVENUE
ACHESON, AB T7Z 6H8

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN FLEET LP
27287 100 AVENUE
ACHESON, AB T7Z 6H8

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN FLEET LP
27287 100 AVENUE
ACHESON, AB T7Z 6H8

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN FLEET LP
27287 100 AVE
ACHESON, AB T7X 6H8

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN FLEET LP
27287 100 AVE
ACHESON, AB T7X 6H8

SECURITY AGREEMENT

Debtor Name / Address

Personal Property Registry

Search Results Report

Search ID #: 215260371

Page 87 of 106

21072913356

Reg.#
21072913388

Reg.#
21072913477

Reg.#
21072913522

Reg.#
21072913585

Reg.#
22010416082

Reg.#
22010416145

578
Reg.#
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NORTH AMERICAN FLEET LP
27287 100 AVE
ACHESON, AB T7X 6H8

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN FLEET LP
27287 100 AVE
ACHESON, AB T7X 6H8

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN FLEET LP
27287 100 AVE
ACHESON, AB T7X 6H8

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN FLEET LP
27287 100 AVE
ACHESON, AB T7X 6H8

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN FLEET LP
27287 100 AVE
ACHESON, AB T7X 6H8

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN FLEET LP
27287 100 AVE
ACHESON, AB T7X 6H8

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN FLEET LP
27287 100 AVE
ACHESON, AB T7X 6H8

SECURITY AGREEMENT

Debtor Name / Address

Personal Property Registry

Search Results Report

Search ID #: 215260371

Page 88 of 106

22010416171

Reg.#
22010416234

Reg.#
22012129019

Reg.#
22012129032

Reg.#
22012129052

Reg.#
22012129066

Reg.#
22012129083

579
Reg.#



Government Personal Property Registry
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Search ID #: 215260371

NORTH AMERICAN FLEET LP
27287 100 AVE
ACHESON, AB T7X 6H8

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN FLEET LP
2700-10155 102 ST NW
EDMONTON, AB T5J 4G8

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN FLEET LP
2700-10155 102 ST NW
EDMONTON, AB T5J 4G8

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN FLEET LP
2700-10155 102 ST NW
EDMONTON, AB T5J 4G8

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN FLEET LP
2700-10155 102 ST NW
EDMONTON, AB T5J 4G8

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN FLEET LP
27287 100 AVENUE
ACHESON, AB T7Z 6H8

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN FOUNDATION ENGINEERING INC.

ZONE 3 ACHESON INDUSTRIAL AREA 2-53016
ACHESON, AB T7X 5G7

SECURITY AGREEMENT

Page 89 of 106

22012129137

Reg.#
22030420427

Reg.#
22030420483

Reg.#
22030420508

Reg.#
22030420515

Reg.#
22031122975

Reg.#
12092634455

580
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Debtor Name / Address

NORTH AMERICAN FOUNDATION ENGINEERING INC.

ZONE 3 ACHESON INDUSTRIAL AREA 2-53016

ACHESON, AB T7X 5G7
LAND CHARGE

Debtor Name / Address

NORTH AMERICAN GREENHOUSE

11204 EDMONTON TR NE
CALGARY, AB T2E 3K5

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN HAILMASTERS INC.

11 REDSTONE PARK NE
CALGARY, AB T3N OK1

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN HEAVY HAUL

6103 - 45 STREET
LEDUC, AB T5J 3V9

ATTACHMENT ORDER

Debtor Name / Address

NORTH AMERICAN HELIUM INC
560 440 2 AVENUE SW
CALGARY, AB T2P5E9

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN HELIUM INC.

750 11 ST SW SUITE 400
CALGARY, AB T2P 3N7

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN HELIUM INC.

750 11 ST SW SUITE 400
CALGARY, AB T2P 3N7

SECURITY AGREEMENT

Personal Property Registry
Search Results Report

Search ID #: 215260371

Page 90 of 106

Reg.#
12092634533

Reg.#
97121010850

Reg.#
14031733465

Reg.#
02081332443

Reg.#
21120104812

Reg.#
19022132397

Reg.#
20013136913

581
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Search ID #: 215260371

Debtor Name / Address

NORTH AMERICAN HELIUM INC.
560, 440 2ND AVENUE SW
CALGARY, AB T2P5E9

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN HUNTING SUPPLIES INC.
RR3, SITE 303, COMP. 29
ONOWAY, AB TOE 1V0

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN HUNTING SUPPLIES INC.
RR3, SITE 303, COMP. 29
ONOWAY, AB TOE 1V0

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN HUNTING SUPPLIES INC.
1201, 10060 JASPER AVENUE
EDMONTON, AB T5J 4E5

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN HUNTING SUPPLIES INC.
1201 SCOTIA 2, 10060 JASPER AVENUE
EDMONTON, AB T5J 4E5

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN HUNTING SUPPLIES INC.
1201 SCOTIA 2 TOWER, 10060 JASPER AVENUE
EDMONTON, AB T5J 4E5

LAND CHARGE

Debtor Name / Address

NORTH AMERICAN IMPEX CORP
20 SIMS UNIT 2
RICHMOND HILL, ON L4B2H9

SECURITY AGREEMENT

Reg.#
21090212203

Reg.#
14030726286

Reg.#
14030726460

Reg.#
14082209937

Reg.#
14090928389

Reg.#
16082912875

Reg.#
18053009502

582
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Search ID #: 215260371

Debtor Name / Address

NORTH AMERICAN INDIGENOUS DEVELOPMENT
FOUNDATION

#302, 17304 - 105 AVENUE

EDMONTON, AB T5S 1G4

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN INDIGENOUS DEVELOPMENT
FOUNDATION

#302, 17304 - 105 AVENUE

EDMONTON, AB T5S 1G4

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN INDUSTRIES INC.
ACHESON INDUSTRIAL PARK #2, 53016-HWY 60
SPRUCE GROVE, AB T7X 3G7

LAND CHARGE

Debtor Name / Address

NORTH AMERICAN INSTRUMENTATION INC
208 22559 WYE ROAD
SHERWOOD PARK, AB T8C1H9

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN LOGISTICS SERVICES INC.
76 SUNPAC BOULEVARD, SECOND FLOOR
BRAMPTON, ON L6S 578

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN MAINENANCE LTD
SUITE 300, 18817 STONEY PLAIN ROAD
EDMONTON, AB T5S 0C2

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN MAINTENANCE LTD.
18817 STONY PLAIN ROAD SUITE 300
EDMONTON, AB T5S 0C2

Reg.#
19061928391

Reg.#
19061928391

Reg.#
05051742939

Reg.#
20102828141

Reg.#
04010825612

Reg.#
10040528407

Reg.#
16121330374

583
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Search ID #: 215260371

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN MAINTENANCE LTD.
18817 STONY PLAIN ROAD SUITE 300
EDMONTON, AB T5S 0C2

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN MAINTENANCE LTD.
SUITE 300 18817 STONY PLAIN ROAD
EDMONTON, AB T5S 0C2

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN MAINTENANCE LTD.
SUITE 300, 18817 STONY PLAIN ROAD
EDMONTON, AB T5S 0C2

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN MAINTENANCE LTD.
SUITE 300, 18817 STONY PLAIN ROAD
EDMONTON, AB T5S 0C2

LAND CHARGE

Debtor Name / Address

NORTH AMERICAN MAINTENANCE LTD.
SUITE 300 18817 STONY PLAIN RD
EDMONTON, AB T5S 0C2

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN MAJOR MINING PROJECTS INC.

ZONE 3, ACHESON INDUSTRIAL AREA, 2-53016
ACHESON, AB T7X 5G7

LAND CHARGE

Debtor Name / Address

NORTH AMERICAN MINERALS GROUP INC.
220 EAST 63RD STREET, SUITE #3R
NEW YORK, NY 10021

Reg.#
17052341428

Reg.#
17060141516

Reg.#
17072708804

Reg.#
17072709516

Reg.#
18122022522

Reg.#
11032411005

Reg.#
09010627985

584
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Search ID #: 215260371

LAND CHARGE

Debtor Name / Address

NORTH AMERICAN MINING INC.
SUITE 300, 18817 STONEY PLAIN ROAD
EDMONTON, AB T5S 0C2

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN MINING INC.
18817 STONY PLAIN ROAD SUITE 300
EDMONTON, AB T5S 0C2

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN MINING INC.
SUITE 300 18817 STONY PLAIN ROAD
EDMONTON, AB T5S 0C2

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN MINING INC.
SUITE 300, 18817 STONY PLAIN ROAD
EDMONTON, AB T5S 0C2

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN MINING INC.
SUITE 300, 18817 STONY PLAIN ROAD
EDMONTON, AB T5S 0C2

LAND CHARGE

Debtor Name / Address

NORTH AMERICAN MINING INC.
SUITE 300 18817 STONY PLAIN ROAD
EDMONTON, AB T5S 0C2

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN MORTGAGE CORPORATION
1505, 10060 JASPER AVENUE
EDMONTON, AB

Reg.#
10040528407

Reg.#
16121330374

Reg.#
17060141516

Reg.#
17072708835

Reg.#
17072709533

Reg.#
18122022522

Reg.#
93021730937

585
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Search ID #: 215260371

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN MORTGAGE CORPORATION

1505-10060 JASPER AVENUE
EDMONTON, AB T5J 3R8

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN NUNA JOINT VENTURE
14 6194 50ST
EDMONTON, AB T6B2N7

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN NUNA JOINT VENTURE
14 6194 50ST
EDMONTON, AB T6B2N7

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN NUNA JOINT VENTURE
14 6194 50ST
EDMONTON, AB T6B2N7

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN NUNA JOINT VENTURE
14 6194 50 STREET NW
EDMONTON, AB T6B2N7

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN NUNA JOINT VENTURE
14 6194 50 STREET NW
EDMONTON, AB T6B2N7

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN NUNA JOINT VENTURE
14 6194 50ST
EDMONTON, AB T6B2N7

Reg.#
98070823475

Reg.#
18080743327

Reg.#
19012227817

Reg.#
19020414972

Reg.#
20111025304

Reg.#
20111026123

Reg.#
20120123696

586
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SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN NUNA JOINT VENTURE
14 6194 50ST
EDMONTON, AB T6B2N7

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN NUNA JOINT VENTURE
14 6194 50ST
EDMONTON, AB T6B2N7

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN NUNA JOINT VENTURE
14 6194 50ST
EDMONTON, AB T6B2N7

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN NUNA JOINT VENTURE
14 6194 50ST
EDMONTON, AB T6B2N7

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN OIL SANDS CORPORATION
900, 635 - 8TH AVENUE S.W.
CALGARY, AB T2P 3M3

LAND CHARGE

Debtor Name / Address

NORTH AMERICAN OIL SANDS CORPORATION
900, 635 - 8TH AVENUE S.W.
CALGARY, AB T2P 3M3

LAND CHARGE

Debtor Name / Address

NORTH AMERICAN OIL SANDS PARTNERSHIP
900, 635 - 8TH AVENUE S.W.
CALGARY, AB T2P 3M3

Personal Property Registry
Search Results Report

Search ID #: 215260371

Page 96 of 106

Reg.#
21010509791

Reg.#
21010510026

Reg.#
21010730029

Reg.#
21011308784

Reg.#
06101723960

Reg.#
06101723960

Reg.#
06101723960

587
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Search ID #: 215260371

LAND CHARGE

Debtor Name / Address

NORTH AMERICAN PILE DRIVING INC.
SUITE 300, 18817 STONEY PLAIN ROAD
EDMONTON, AB T5S 0C2

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN PILE DRIVING INC.
SUITE 300 18817 STONY PLAIN ROAD
EDMONTON, AB T5S 0C2

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN PILE DRIVING INC.
SUITE 300 18817 STONY PLAIN ROAD
EDMONTON, AB T5S 0C2

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN PIPE & STEEL LTD.
7449 RIVER ROAD
DELTA, BC V4G 1B9

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN PIPE& STEEL LTD
11933 TANNERY ROAD
SURREY, BC V3V 3X1

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN PIPE& STEEL LTD
11933 TANNERY ROAD
SURREY, BC V3V 3X1

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN POWERTRAIN COMPONENTS
LTD

12836 151 STREET NW

EDMONTON, AB T5V1G8

Reg.#
10040528407

Reg.#
17060141516

Reg.#
18122022522

Reg.#
11111829393

Reg.#
21121332594

Reg.#
21121332594

Reg.#
22032428989

588
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Search ID #: 215260371

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN POWERTRAIN COMPONENTS
LTD.

12836 151 ST NW

EDMONTON, AB T5V 1G8

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN POWERTRAIN COMPONENTS
LTD.

600, 12220 STONY PLAIN ROAD

EDMONTON, AB T5N 3Y4

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN PRODUCE SALES
645 MARLKIN AVENUE
VANCOUVER, BC V6A 3V7

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN PROPERTY DEVELOPMENTS
LTD.

12836 151 ST. NW

EDMONTON, AB T5V 1G8

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN PROPERTY GROUP
SUITE 1, 2851 JOHN STREET
MARKHAM, ON L3R 5R7

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN QUALITY PURVEYORS LTD.
1207 10 AVE SE
CALGARY, AB T2G 0W6

SECURITY AGREEMENT

Debtor Name / Address

Reg.#
10060219255

Reg.#
20051108118

Reg.#
99111919835

Reg.#
11020107207

Reg.#
22061525545

Reg.#
15081108787

Reg.#

589
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NORTH AMERICAN RAIL PRODUCTS (USA) INC.

200 - 50 STRATHMOOR DRIVE
SHERWOOD PARK, AB T8H 2B6

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN RAIL PRODUCTS (USA) INC.

200 - 50 STRATHMOOR DRIVE
SHERWOOD PARK, AB T8H 2B6

LAND CHARGE

Debtor Name / Address

NORTH AMERICAN RAIL PRODUCTS INC.
#200, 50 STRATHMOOR DRIVE
SHERWOOD PARK, AB T8H 2B6

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN RAILCAR PARTNERS
33 WEST MONREO STREET
CHICAGO, IL 60603

RAILWAY ROLLING STOCK

Debtor Name / Address

NORTH AMERICAN RAILCAR PARTNERS LTD
33 W. MONROE ST.
CHICAGO, IL

RAILWAY ROLLING STOCK

Debtor Name / Address

NORTH AMERICAN RAILCAR PARTNERS LTD
33 WEST MONROE STREET
CHICAOG, IL 60603

RAILWAY ROLLING STOCK

Debtor Name / Address

NORTH AMERICAN RAILCAR PARTNERS LTD
33 WEST MONROE ST
CHICAGO, IL 60603

RAILWAY ROLLING STOCK

Debtor Name / Address

Search ID #: 215260371

Page 99 of 106

16102711542

Reg.#
16102711555

Reg.#
21012614454

Reg.#
V0310655

Reg.#
V0310653

Reg.#
V0310654

Reg.#
V0310656

Reg.#

590
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Personal Property Registry
Search Results Report Page 100 of 106

Search ID #: 215260371

NORTH AMERICAN RECYCLING GROUP INC.
714 LEE RIDGE ROAD NW
EDMONTON, AB T6K 0P2

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN RECYLCING GROUP INC.
714 LEE RIDGE ROAD NW
EDMONTON, AB T6KOP2

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN RESOURCE MANAGEMENT INC.

448 - 42 AVENUE SE
CALGARY, AB T2G 1Y4

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN ROAD INC.
ACHESON INDUSTRIAL PARK #2, 53016-HWY 60
SPRUCE GROVE, AB T7X 3G7

LAND CHARGE

Debtor Name / Address

NORTH AMERICAN SERVICES, INC.
SUITE 300, 18817 STONEY PLAIN ROAD
EDMONTON, AB T5S 0C2

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN SERVICES INC.
18817 STONY PLAIN ROAD SUITE 300
EDMONTON, AB T5S 0C2

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN SERVICES INC.
SUITE 300 18817 STONY PLAIN ROAD
EDMONTON, AB T5S 0C2

SECURITY AGREEMENT

Debtor Name / Address

19111218287

Reg.#
19012819031

Reg.#
21080529987

Reg.#
05051743010

Reg.#
10040528407

Reg.#
16121330374

Reg.#
17060141516

Reg.#
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of Alberta m

NORTH AMERICAN SERVICES INC.
SUITE 300, 18817 STONY PLAIN ROAD
EDMONTON, AB T5S 0C2

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN SERVICES INC.
SUITE 300, 18817 STONY PLAIN ROAD
EDMONTON, AB T5S 0C2

LAND CHARGE

Debtor Name / Address

NORTH AMERICAN SERVICES INC.
SUITE 300 18817 STONY PLAIN ROAD
EDMONTON, AB T5S 0C2

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN SITE DEVELOPMENT LTD.

SUITE 300, 18817 STONEY PLAIN ROAD
EDMONTON, AB T5S 0C2

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN SITE DEVELOPMENT LTD.

18817 STONY PLAIN ROAD SUITE 300
EDMONTON, AB T5S 0C2

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN SITE DEVELOPMENT LTD.

SUITE 300 18817 STONY PLAIN ROAD
EDMONTON, AB T5S 0C2

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN SITE DEVELOPMENT LTD.

SUITE 300, 18817 STONY PLAIN ROAD
EDMONTON, AB T5S 0C2

SECURITY AGREEMENT

Debtor Name / Address

Search Results Report

Search ID #: 215260371

Page 101 of 106

17072708881

Reg.#
17072709577

Reg.#
18122022522

Reg.#
10040528407

Reg.#
16121330374

Reg.#
17060141516

Reg.#
17072708942

592
Reg.#
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Personal Property Registry
Search Results Report Page 102 of 106

Search ID #: 215260371

NORTH AMERICAN SITE DEVELOPMENT LTD.
SUITE 300, 18817 STONY PLAIN ROAD
EDMONTON, AB T5S 0C2

LAND CHARGE

Debtor Name / Address

NORTH AMERICAN SITE DEVELOPMENT LTD..
SUITE 300 18817 STONY PLAIN ROAD
EDMONTON, AB T5S 0C2

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN SITE SERVICES INC.
ACHESON INDUSTRIAL PARK #2, 53016-HWY 60
SPRUCE GROVE, AB T7X 3G7

LAND CHARGE

Debtor Name / Address

NORTH AMERICAN STANDARDS ASSESSMENT
CORP.

9247 148 ST

EDMONTON, AB T5R 1A4

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN STEEL ERECTORS INC
160 GRIFFIN RANCH ROAD
COCHRANE, AB T4C 2B8

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN STEEL ERECTORS INC.
162 BOW RIDGE DR.
COCHRANE, AB T4C1V7

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN STEEL ERECTORS INC.
162 BOW RIDGE DR
COCHRANE, AB T4C1V7

SECURITY AGREEMENT

17072709585

Reg.#
18122022522

Reg.#
05051743077

Reg.#
21070729108

Reg.#
18100332103

Reg.#
17121232987

Reg.#
18011026948
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Government Personal Property Registry

of Alberta m Search Results Report Page 103 of 106
Search ID #: 215260371

Debtor Name / Address Reg.#

NORTH AMERICAN STEEL ERECTORS INC. 18100329999

162 BOW RIDGE DRIVE

COCHRANE, AB T4C 1Vv7

SECURITY AGREEMENT

Debtor Name / Address Reg.#

NORTH AMERICAN STEEL ERECTORS INC. 18100330026

162 BOW RIDGE DRIVE

COCHRANE, AB T4C 1Vv7

LAND CHARGE

Debtor Name / Address Reg.#

NORTH AMERICAN STEEL ERECTORS INC. 18100330043

162 BOW RIDGE DRIVE

COCHRANE, AB T4C 1Vv7

SECURITY AGREEMENT

Debtor Name / Address Reg.#

NORTH AMERICAN STEEL ERECTORS INC. 19022615724

162 BOW RIDGE DRIVE

COCHRANE, AB T4C 1Vv7

SECURITY AGREEMENT

Debtor Name / Address Reg.#

NORTH AMERICAN STEEL ERECTORS INC. 21073040019

BANKRUPTCY / PROPOSAL

Debtor Name / Address Reg.#

NORTH AMERICAN STORAGE EQUIPMENT CO. LTD. 05033106666

2103 - 7TH STREET

NISKU, AB T9E 7Y3

SECURITY AGREEMENT

Debtor Name / Address Reg.#

NORTH AMERICAN STORAGE EQUIPMENT INC. 17030129145

2103 7TH STREET
NISKU, AB T9E 7Y3

SECURITY AGREEMENT

Debtor Name / Address

Reg.#

594
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Personal Property Registry
Search Results Report Page 104 of 106

Search ID #: 215260371

NORTH AMERICAN STORAGE EQUIPMENT INC.
2103 7 STREET
NISKU, AB T9E 7Y3

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN STORAGE EQUIPMENT INC.
2103 7ST.
NISKU, AB T9E 7Y3

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN STORAGE EQUIPMENT INC.
2103 7 STREET
NISKU, AB T9E 7Y3

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN STORAGE EQUIPMENT INC.
2103 7 STREET
NISKU, AB T9E 7Y3

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN TAILINGS AND ENVIRONMENTAL
LTD.

18817 STONY PLAIN ROAD SUITE 300

EDMONTON, AB T5S 0C2

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN TAILINGS AND ENVIRONMENTAL
LTD.

SUITE 300 18817 STONY PLAIN ROAD

EDMONTON, AB T5S 0C2

SECURITY AGREEMENT

Debtor Name / Address

NORTH AMERICAN TAILINGS AND ENVIRONMENTAL
LTD.

SUITE 300, 18817 STONY PLAIN ROAD

EDMONTON, AB T5S 0C2

SECURITY AGREEMENT

17030231479

Reg.#
17030722183

Reg.#
22030600304

Reg.#
22030600319

Reg.#
16121330374

Reg.#
17060141516

Reg.#
17072709065
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Personal Property Registry
Search Results Report Page 105 of 106

Search ID #: 215260371

Debtor Name / Address

NORTH AMERICAN TAILINGS AND ENVIRONMENTAL
LTD.

SUITE 300, 18817 STONY PLAIN ROAD

EDMONTON, AB T5S 0C2

LAND CHARGE

Debtor Name / Address

NORTH AMERICAN TAILINGS AND ENVIRONMENTAL
LTD.

SUITE 300 18817 STONY PLAIN ROAD

EDMONTON, AB T5S 0C2

SECURITY AGREEMENT

Debtor Name / Address

THE NORTH AMERICAN FOUNDATION
17312 - 107 AVENUE
EDMONTON, AB T5S 1G2

SECURITY AGREEMENT

Debtor Name / Address

THE NORTH AMERICAN FOUNDATION
17312 - 107 AVENUE
EDMONTON, AB T5S 1G2

SECURITY AGREEMENT

Debtor Name / Address

THE NORTHAMERICAN TRANSPORTER INC
523050 ST
CAMROSE, AB T4V 1R5

SECURITY AGREEMENT

Debtor Name / Address

THE NORTHAMERICAN TRANSPORTER INC
5230 50 ST
CAMROSE, AB T4V 1R5

SECURITY AGREEMENT

Debtor Name / Address

THE NORTHAMERICAN TRANSPORTER INC.
523050 ST
CAMROSE, AB T4V1R5

Reg.#
17072709592

Reg.#
18122022522

Reg.#
12020818705

Reg.#
12020910413

Reg.#
21090731595

Reg.#
22053138020

Reg.#
21030523656
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Government Personal Property Registry
of Alberta m Search Results Report

Search ID #: 215260371
SECURITY AGREEMENT

Debtor Name / Address

THE NORTHAMERICAN TRANSPORTER INC.
523050 ST
CAMROSE, AB T4V 1R5

SECURITY AGREEMENT

Debtor Name / Address

THE NORTHAMERICAN TRANSPORTER INC.
5230 50 STREET
CAMROSE, AB T4V 1R5

SECURITY AGREEMENT

Debtor Name / Address

THE NORTHAMERICAN TRANSPORTER INC.
523050 ST
CAMROSE, AB T4V 1R5

SECURITY AGREEMENT

Debtor Name / Address

THE NORTHAMERICAN TRANSPORTER INC.
523050 ST
CAMROSE, AB T4V 1R5

SECURITY AGREEMENT

Result Complete

Page 106 of 106

Reg.#
21090731595

Reg.#
21092215053

Reg.#
22042721553

Reg.#
22042911069
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Government Personal Property Registry
of Alberta m Search Results Report

Page 1 of 8
Search ID #: 215260377
Transmitting Party
WEST-END REGISTRATIONS LICENSING & SEARCHES Party Code: 50076967
LTD. (P158) Phone #: 780 483 8211
Reference #: 04056451
10011 170 STREET

EDMONTON, AB T5P 4R5
Search ID #: 715260377 Date of Search: 2022-Jul-29

Time of Search: 14:21:45

Business Debtor Search For:
CANADA SHEEP AND LAMB FARMS LTD.

Exact Result(s) Only Found

NOTE:

A complete Search may result in a Report of Exact and Inexact Matches.
Be sure to read the reports carefully.




Government
of Alberta m

Business Debtor Search For:
CANADA SHEEP AND LAMB FARMS LTD.

Personal Property Registry
Search Results Report Page 2 of 8

Search ID #: 215260377

Search ID #: 7215260377 Date of Search: 2022-Jul-29 Time of Search: 14:21:45

Registration Number: 18101718090
Registration Date: 2018-Oct-17

Registration Type: SECURITY AGREEMENT
Registration Status: Current
Expiry Date: 2028-Oct-17 23:59:59

Exact Match on: Debtor No: 5
Amendments to Reqistration
18110813088 Amendment 2018-Nov-08
20051122692 Amendment 2020-May-11
22072712458 Amendment 2022-Jul-27
Debtor(s)
Block Status
Current
1 NORTH AMERICAN LAMB COMPANY LTD.
4312 - 51TH STREET
INNISFAIL, AB T4G 1A3
Block Status
Current
2 2079468 ALBERTA LTD.
PO BOX 1220
PICTURE BUTTE, AB TOK 1VO
Block Status
Current
3 FRESH CANADA MEATS LTD.
4312 - 51TH STREET
INNISFAIL, AB T4G 1A3
Block Status
Current
4 CANADA SHEEP HOLDINGS LTD.

4312 - 51TH STREET
INNISFAIL, AB T4G 1A3

599



Government
of Alberta m

Personal Property Registry
Search Results Report

Search ID #: 215260377

CANADA SHEEP AND LAMB FARMS LTD.
4312 - 51TH STREET
INNISFAIL, AB T4G 1A3

CANADA GOLD BEEF INC.
4312 - 51TH STREET
INNISFAIL, AB T4G 1A3

CANADA GOLD BEEF INC.
PO BOX 1220
PICTURE BUTTE, AB TOK 1V0O

CANADA LAMB GROWERS LTD.
PO BOX 1220
PICTURE BUTTE, AB TOK 1V0O

Secured Party / Parties

Block

FARM CREDIT CANADA
2ND FLOOR, 12040 - 149 STREET NW
EDMONTON, AB T5V 1P2

FARM CREDIT CANADA
2ND FLOOR, 12040 - 149 STREET NW
EDMONTON, AB T5V 1P2

Email: LAC@fcc-fac.ca

Collateral: Serial Number Goods

Block
1

Serial Number Year Make and Model
ZGEZ08296 2017 NH T7 260
YFWLT0138 2017 Loader 865TL

3ALHG3DV3HDJF6090 2017 Freightliner 114SD

1TM16017 2016 Supreme TMR 1600T

Category
MV - Motor Vehicle

TR - Trailer

MV - Motor Vehicle

TR - Trailer

Page 3 of 8

Status
Current

Status
Deleted by
18110813088

Status
Deleted by
20051122692

Status
Current by
20051122692

Status
Deleted by
20051122692

Status
Current by
20051122692

Status

Current By
22072712458

Current By
22072712458

Current By
22072712458

Current By
220727124586 00
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5 3NSRMA509KE380815 2017 Polaris Ranger MV - Motor Vehicle
6 NKM475018 2021 New Holand Skid Steer MV - Motor Vehicle
7 ZFEZ30620 2016 NH T7 260 MV - Motor Vehicle
8 1120314F 2016 Supreme 1200T TR - Trailer

9 2220 2019 JCB Telehandler MV - Motor Vehicle
10 190546 2016 Supreme 900T TR - Trailer

11 ZBB740918 2011 NH T7 260 MV - Motor Vehicle
12 HHKHW400HJ0000594 2018 Hyundai HL940XT MV - Motor Vehicle
13 3NSRMA508HE770605 2017 Polaris Ranger MV - Motor Vehicle
14 1TM16017 2017 114 SD 1600TTM MV - Motor Vehicle
15 3NSRMAS505KE749766 2020 Polaris Ranger MV - Motor Vehicle
16 1VRH151L1010005 2020 Vermeer CPX9000 TR - Trailer

17 1IMO615EAAKM021228 2020 Gator HPX615E MV - Motor Vehicle
18 1IMO615EAHKM022348 2020 Gator HPX615E MV - Motor Vehicle
19 1IMO615EACLM031782 2020 Gator HPX615E MV - Motor Vehicle
20 BP009620006 2020 Ravage Bale Processor TR - Trailer
Collateral: General

Block Description

1 ALL PRESENT AND AFTER ACQUIRED PERSONAL PROPERTY OF THE DEBTORS

OR ANY OF THEM.

Personal Property Registry
Search Results Report

Search ID #: 215260377

Page 4 of 8

Current By
22072712458

Current By
22072712458

Current By
22072712458

Current By
22072712458

Current By
22072712458

Current By
22072712458

Current By
22072712458

Current By
22072712458

Current By
22072712458

Current By
22072712458

Current By
22072712458

Current By
22072712458

Current By
22072712458

Current By
22072712458

Current By
22072712458

Current By
22072712458

Status
Current
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Government Personal Property Registry
of Albertam Search Results Report Page 5 of 8

Search ID #: 215260377

Business Debtor Search For:
CANADA SHEEP AND LAMB FARMS LTD.

Search ID #: 715260377 Date of Search: 2022-Jul-29 Time of Search: 14:21:45
Registration Number: 18102916821 Registration Type: SECURITY AGREEMENT
Registration Date: 2018-Oct-29 Registration Status: Current

Expiry Date: 2028-Oct-29 23:59:59

Exact Match on: Debtor No: 1
Exact Match on: Debtor No: 2
Debtor(s)
Block Status
Current
1 CANADA SHEEP AND LAMB FARMS LTD.
BOX 929
STONY MOUNTAIN, MB ROC 3A0
Block Status
Current
2 CANADA SHEEP AND LAMB FARMS LTD.
1600, 520 3RD AVENUE SW
CALGARY, AB T2P OR3
Secured Party / Parties
Block Status
Current

1 THE BANK OF NOVA SCOTIA
4715 TAHOE BOULEVARD, 2ND FLOOR
MISSISSAUGA, ON L4W 0B4

Collateral: General
Block Description Status
1 All of the Debtors' present and after-acquired personal property. Current
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Government Personal Property Registry
of Albertam Search Results Report Page 6 of 8

Search ID #: 215260377

Business Debtor Search For:
CANADA SHEEP AND LAMB FARMS LTD.

Search ID #: 715260377 Date of Search: 2022-Jul-29 Time of Search: 14:21:45
Registration Number: 18102916953 Registration Type: LAND CHARGE
Registration Date: 2018-Oct-29 Registration Status: Current

Registration Term: Infinity

Exact Match on: Debtor No: 1
Exact Match on: Debtor No: 2
Debtor(s)
Block Status
Current
1 CANADA SHEEP AND LAMB FARMS LTD.
BOX 929
STONY MOUNTAIN, MB ROC 3A0
Block Status
Current
2 CANADA SHEEP AND LAMB FARMS LTD.
1600, 520 3RD AVENUE SW
CALGARY, AB T2P OR3
Secured Party / Parties
Block Status
Current

1 THE BANK OF NOVA SCOTIA
4715 TAHOE BOULEVARD, 2ND FLOOR
MISSISSAUGA, ON L4W 0B4

603



Government Personal Property Registry
of Albertam Search Results Report Page 7 of 8

Search ID #: 215260377

Business Debtor Search For:
CANADA SHEEP AND LAMB FARMS LTD.

Search ID #: 215260377 Date of Search: 2022-Jul-29 Time of Search: 14:21:45
Registration Number: 20052803055 Registration Type: SECURITY AGREEMENT
Registration Date: 2020-May-28 Registration Status: Current

Expiry Date: 2024-May-28 23:59:59

Exact Match on: Debtor No: 1
Debtor(s)
Block Status
Current

1 CANADA SHEEP AND LAMB FARMS LTD.

403-20 BRANDT ST

STEINBACH, MB R5G1Y2
Secured Party / Parties
Block Status

Current

1 WELLS FARGO EQUIPMENT FINANCE COMPANY

1290 CENTRAL PARKWAY W, SUITE 1100

MISSISSAUGA, ON L5C 4R3

Email: info@securefact.com
Collateral: Serial Number Goods
Block Serial Number Year Make and Model Category Status
1 JCB5AD3JKK2861738 2020 JCB AGRI FORKLIFT 541- MV - Motor Vehicle Current

70

2 A442581 2020 HLA A442581 MV - Motor Vehicle Current
Collateral: General
Block Description Status
1 2020 JCB AGRI TELESCOPIC FORKLIFT 541-70 S/N JCB5AD3JKK2861738 Current

2 2020 HLA A442581 S/N A442581 Current
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Government Personal Property Registry
of Albertam Search Results Report Page 8 of 8

Search ID #: 215260377

3 THE GOODS DESCRIBED HEREIN TOGETHER WITH ALL ATTACHMENTS, Current
ACCESSORIES, ACCESSIONS, REPLACEMENTS, SUBSTITUTIONS, ADDITIONS AND
IMPROVEMENTS THERETO, AND ALL PROCEEDS IN ANY FORM DERIVED
DIRECTLY OR INDIRECTLY FROM ANY DEALING WITH THE COLLATERAL OR
PROCEEDS THEREOF, AND WITHOUT LIMITATION, MONEY, CHEQUES, DEPOSITS
IN DEPOSIT-TAKING INSTITUTIONS, GOODS, ACCOUNTS RECEIVABLE, RENTS OR
OTHER PAYMENTS ARISING FROM THE LEASE OF THE COLLATERAL, CHATTEL
PAPER, INSTRUMENTS, INTANGIBLES, DOCUMENTS OF TITLE, SECURITIES, AND
RIGHTS OF INSURANCE PAYMENTS OR ANY OTHER PAYMENTS AS INDEMNITY
OR COMPENSATION FOR LOSS OR DAMAGE TO THE COLLATERAL OR PROCEEDS
OF THE COLLATERAL. (REFERENCE NO. 050-4833625-001) (FOR INTERNAL USE
ONLY) (AS MAY BE AMENDED OR UPDATED FROM TIME TO TIME)

Result Complete
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Government Personal Property Registry
of Alberta m Search Results Report

Page 1 of 6
Search ID #: 215260380
Transmitting Party
WEST-END REGISTRATIONS LICENSING & SEARCHES Party Code: 50076967
LTD. (P158) Phone #: 780 483 8211
Reference #: 04056452
10011 170 STREET

EDMONTON, AB T5P 4R5
Search ID #: 715260380 Date of Search: 2022-Jul-29

Time of Search: 14:22:05

Business Debtor Search For:
CANADA SHEEP HOLDINGS LTD.

Exact Result(s) Only Found

NOTE:

A complete Search may result in a Report of Exact and Inexact Matches.
Be sure to read the reports carefully.




Government
of Alberta m

Business Debtor Search For:
CANADA SHEEP HOLDINGS LTD.

Personal Property Registry
Search Results Report Page 2 of 6

Search ID #: 215260380

Search ID #: 7215260380 Date of Search: 2022-Jul-29 Time of Search: 14:22:05

Registration Number: 18101718090
Registration Date: 2018-Oct-17

Registration Type: SECURITY AGREEMENT
Registration Status: Current
Expiry Date: 2028-Oct-17 23:59:59

Exact Match on: Debtor No: 4
Amendments to Reqistration
18110813088 Amendment 2018-Nov-08
20051122692 Amendment 2020-May-11
22072712458 Amendment 2022-Jul-27
Debtor(s)
Block Status
Current
1 NORTH AMERICAN LAMB COMPANY LTD.
4312 - 51TH STREET
INNISFAIL, AB T4G 1A3
Block Status
Current
2 2079468 ALBERTA LTD.
PO BOX 1220
PICTURE BUTTE, AB TOK 1VO
Block Status
Current
3 FRESH CANADA MEATS LTD.
4312 - 51TH STREET
INNISFAIL, AB T4G 1A3
Block Status
Current
4 CANADA SHEEP HOLDINGS LTD.

4312 - 51TH STREET
INNISFAIL, AB T4G 1A3
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Search Results Report

Search ID #: 215260380

CANADA SHEEP AND LAMB FARMS LTD.
4312 - 51TH STREET
INNISFAIL, AB T4G 1A3

CANADA GOLD BEEF INC.
4312 - 51TH STREET
INNISFAIL, AB T4G 1A3

CANADA GOLD BEEF INC.
PO BOX 1220
PICTURE BUTTE, AB TOK 1V0O

CANADA LAMB GROWERS LTD.
PO BOX 1220
PICTURE BUTTE, AB TOK 1V0O

Secured Party / Parties

Block

FARM CREDIT CANADA
2ND FLOOR, 12040 - 149 STREET NW
EDMONTON, AB T5V 1P2

FARM CREDIT CANADA
2ND FLOOR, 12040 - 149 STREET NW
EDMONTON, AB T5V 1P2

Email: LAC@fcc-fac.ca

Collateral: Serial Number Goods

Block
1

Serial Number Year Make and Model
ZGEZ08296 2017 NH T7 260
YFWLT0138 2017 Loader 865TL

3ALHG3DV3HDJF6090 2017 Freightliner 114SD

1TM16017 2016 Supreme TMR 1600T

Category
MV - Motor Vehicle

TR - Trailer

MV - Motor Vehicle

TR - Trailer

Page 3 of 6

Status
Current

Status
Deleted by
18110813088

Status
Deleted by
20051122692

Status
Current by
20051122692

Status
Deleted by
20051122692

Status
Current by
20051122692

Status

Current By
22072712458

Current By
22072712458

Current By
22072712458

Current By
220727124586 08
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5 3NSRMA509KE380815 2017 Polaris Ranger MV - Motor Vehicle
6 NKM475018 2021 New Holand Skid Steer MV - Motor Vehicle
7 ZFEZ30620 2016 NH T7 260 MV - Motor Vehicle
8 1120314F 2016 Supreme 1200T TR - Trailer

9 2220 2019 JCB Telehandler MV - Motor Vehicle
10 190546 2016 Supreme 900T TR - Trailer

11 ZBB740918 2011 NH T7 260 MV - Motor Vehicle
12 HHKHW400HJ0000594 2018 Hyundai HL940XT MV - Motor Vehicle
13 3NSRMA508HE770605 2017 Polaris Ranger MV - Motor Vehicle
14 1TM16017 2017 114 SD 1600TTM MV - Motor Vehicle
15 3NSRMAS505KE749766 2020 Polaris Ranger MV - Motor Vehicle
16 1VRH151L1010005 2020 Vermeer CPX9000 TR - Trailer

17 1IMO615EAAKM021228 2020 Gator HPX615E MV - Motor Vehicle
18 1IMO615EAHKM022348 2020 Gator HPX615E MV - Motor Vehicle
19 1IMO615EACLM031782 2020 Gator HPX615E MV - Motor Vehicle
20 BP009620006 2020 Ravage Bale Processor TR - Trailer
Collateral: General

Block Description

1 ALL PRESENT AND AFTER ACQUIRED PERSONAL PROPERTY OF THE DEBTORS

OR ANY OF THEM.

Personal Property Registry
Search Results Report

Search ID #: 215260380

Page 4 of 6

Current By
22072712458

Current By
22072712458

Current By
22072712458

Current By
22072712458

Current By
22072712458

Current By
22072712458

Current By
22072712458

Current By
22072712458

Current By
22072712458

Current By
22072712458

Current By
22072712458

Current By
22072712458

Current By
22072712458

Current By
22072712458

Current By
22072712458

Current By
22072712458

Status
Current
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Business Debtor Search For:

CANADA SHEEP HOLDINGS LTD.

Search ID #: 215260380

Personal Property Registry
Search Results Report Page 5 of 6

Search ID #: 215260380

Date of Search: 2022-Jul-29 Time of Search: 14:22:05

Registration Number: 18102917690
Registration Date: 2018-Oct-29

Registration Type: SECURITY AGREEMENT
Registration Status: Current
Expiry Date: 2028-Oct-29 23:59:59

Exact Match on: Debtor No: 1
Exact Match on: Debtor No: 2
Debtor(s)
Block Status
Current
1 CANADA SHEEP HOLDINGS LTD.
4312 - 51 ST.
INNISFAIL, AB T4G 1A3
Block Status
Current
2 CANADA SHEEP HOLDINGS LTD.
1600, 925 WEST GEORGIA STREET
VANCOUVER, BC V6C 3L2
Secured Party / Parties
Block Status
Current
1 THE BANK OF NOVA SCOTIA
4715 TAHOE BOULEVARD, 2ND FLOOR
MISSISSAUGA, ON L4W 0B4
Collateral: General
Block Description Status

1 All of the Debtors' present and after-acquired personal property. Current
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Government Personal Property Registry
of Albertam Search Results Report Page 6 of 6

Search ID #: 215260380

Business Debtor Search For:
CANADA SHEEP HOLDINGS LTD.

Search ID #: 715260380 Date of Search: 2022-Jul-29 Time of Search: 14:22:05
Registration Number: 18102917834 Registration Type: LAND CHARGE
Registration Date: 2018-Oct-29 Registration Status: Current

Registration Term: Infinity

Exact Match on: Debtor No: 1
Exact Match on: Debtor No: 2
Debtor(s)
Block Status
Current
1 CANADA SHEEP HOLDINGS LTD.
4312 - 51 ST.
INNISFAIL, AB T4G 1A3
Block Status
Current
2 CANADA SHEEP HOLDINGS LTD.
1600, 925 WEST GEORGIA STREET
VANCOUVER, BC V6C 3L2
Secured Party / Parties
Block Status
Current

1 THE BANK OF NOVA SCOTIA
4715 TAHOE BOULEVARD, 2ND FLOOR
MISSISSAUGA, ON L4W 0B4

Result Complete
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Government Personal Property Registry
of Alberta m Search Results Report

Page 1 of 3
Search ID #: 215260387
Transmitting Party
WEST-END REGISTRATIONS LICENSING & SEARCHES Party Code: 50076967
LTD. (P158) Phone #: 780 483 8211
Reference #: 04056453
10011 170 STREET

EDMONTON, AB T5P 4R5
Search ID #: 715260387 Date of Search: 2022-Jul-29

Time of Search: 14:23:37

Business Debtor Search For:
LAMB CLUB MARKETING LIMITED

Exact Result(s) Only Found

NOTE:

A complete Search may result in a Report of Exact and Inexact Matches.
Be sure to read the reports carefully.




Government
of Alberta m

Business Debtor Search For:

LAMB CLUB MARKETING LIMITED

Search ID #: 7215260387

Personal Property Registry
Search Results Report Page 2 of 3

Search ID #: 215260387

Date of Search: 2022-Jul-29 Time of Search: 14:23:37

Registration Number: 18102917998
Registration Date: 2018-Oct-29

Registration Type: SECURITY AGREEMENT
Registration Status: Current
Expiry Date: 2028-Oct-29 23:59:59

Exact Match on: Debtor No: 1
Exact Match on: Debtor No: 2
Debtor(s)
Block Status
Current
1 LAMB CLUB MARKETING LIMITED
4312 - 51 ST.
INNISFAIL, AB T4G 1A3
Block Status
Current
2 LAMB CLUB MARKETING LIMITED
SUITE 1800, 355 BURRARD STREET
VANCOUVER, BC V6C 2G8
Secured Party / Parties
Block Status
Current
1 THE BANK OF NOVA SCOTIA
4715 TAHOE BOULEVARD, 2ND FLOOR
MISSISSAUGA, ON L4W 0B4
Collateral: General
Block Description Status
1 All of the Debtors' present and after-acquired personal property. Current
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Government Personal Property Registry
of Albertam Search Results Report Page 3 of 3

Search ID #: 215260387

Business Debtor Search For:
LAMB CLUB MARKETING LIMITED

Search ID #: 715260387 Date of Search: 2022-Jul-29 Time of Search: 14:23:37
Registration Number: 18102918153 Registration Type: LAND CHARGE
Registration Date: 2018-Oct-29 Registration Status: Current

Registration Term: Infinity

Exact Match on: Debtor No: 1
Exact Match on: Debtor No: 2
Debtor(s)
Block Status
Current
1 LAMB CLUB MARKETING LIMITED
4312 - 51 ST.
INNISFAIL, AB T4G 1A3
Block Status
Current
2 LAMB CLUB MARKETING LIMITED
SUITE 1800, 355 BURRARD STREET
VANCOUVER, BC V6C 2G8
Secured Party / Parties
Block Status
Current

1 THE BANK OF NOVA SCOTIA
4715 TAHOE BOULEVARD, 2ND FLOOR
MISSISSAUGA, ON L4W 0B4

Result Complete
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Government Personal Property Registry
of Alberta m Search Results Report

Page 1 of 23
Search ID #: 215260399
Transmitting Party
WEST-END REGISTRATIONS LICENSING & SEARCHES Party Code: 50076967
LTD. (P158) Phone #: 780 483 8211
Reference #: 04056456
10011 170 STREET

EDMONTON, AB T5P 4R5
Search ID #: 715260399 Date of Search: 2022-Jul-29

Time of Search: 14:25:09

Business Debtor Search For:
CANADA LAMB GROWERS LTD.

Exact Result(s) Only Found

NOTE:

A complete Search may result in a Report of Exact and Inexact Matches.
Be sure to read the reports carefully.




Government Personal Property Registry
of Albertam Search Results Report Page 2 of 23

Search ID #: 215260399

Business Debtor Search For:
CANADA LAMB GROWERS LTD.

Search ID #: 7215260399 Date of Search: 2022-Jul-29 Time of Search: 14:25:09
Registration Number: 09101925396 Registration Type: SECURITY AGREEMENT
Registration Date: 2009-Oct-19 Registration Status: Current

Expiry Date: 2024-Oct-19 23:59:59

Exact Match on: Debtor No: 2

Amendments to Reqgistration

14091906686 Renewal 2014-Sep-19
19091902433 Renewal 2019-Sep-19
20021933564 Amendment 2020-Feb-19
Debtor(s)
Block Status
Deleted by
1 CANADA GOLD BEEF INC. 20021933564
316 JAMIESON AVE, PO BOX 237
PICTURE BUTTE, AB TOK 1V0
Block Status
Current by
2 CANADA LAMB GROWERS LTD. 20021933564
316 JAMIESON AVE, PO BOX 237
PICTURE BUTTE, AB TOK 1V0
Secured Party / Parties
Block Status
Deleted by
1 THE BANK OF NOVA SCOTIA 20021933564
2850 SUNRIDGE BLVD. NE
CALGARY, AB T1Y 6G2
Block Status
Current by
2 THE BANK OF NOVA SCOTIA 20021933564

2850 SUNRIDGE BLVD. NE
CALGARY, AB T1Y 6G2

Email: allison.henning@scotiabank.com
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Government Personal Property Registry
of Albertam Search Results Report Page 3 of 23

Search ID #: 215260399

Collateral: General

Block  Description Status
1 All of the present and after-acquired undertaking and personal Current
2 property of the debtor. Current
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Government Personal Property Registry
of Albertam Search Results Report Page 4 of 23

Search ID #: 215260399

Business Debtor Search For:
CANADA LAMB GROWERS LTD.

Search ID #: 715260399 Date of Search: 2022-Jul-29 Time of Search: 14:25:09
Registration Number: 10112932674 Registration Type: SECURITY AGREEMENT
Registration Date: 2010-Nov-29 Registration Status: Current

Expiry Date: 2025-Nov-29 23:59:59

Exact Match on: Debtor No: 2

Amendments to Reqgistration

15102906795 Renewal 2015-Oct-29

20021933606 Amendment 2020-Feb-19

20102904555 Renewal 2020-Oct-29

22062713376 Amendment 2022-Jun-27

Debtor(s)

Block Status

Deleted by

1 CANADA GOLD BEEF INC. 20021933606

PO BOX 237

PICTURE BUTTE, AB TOK 1VO

Block Status
Current by
2 CANADA LAMB GROWERS LTD. 20021933606
PO BOX 237

PICTURE BUTTE, AB TOK 1VO

Secured Party / Parties

Block Status
Deleted by
1 THE BANK OF NOVA SCOTIA 20021933606

P.O. BOX 53069 MARLBOROUGH CRO
CALGARY, AB T2A 7P1

Block Status
Current by
2 THE BANK OF NOVA SCOTIA 20021933606
P.O. BOX 53069 MARLBOROUGH CRO 618

CALGARY, AB T2A 7P1



Government Personal Property Registry

of Alberta m Search Results Report Page 5 of 23
Search ID #: 215260399
Email: allison.henning@scotiabank.com

Collateral: General

Block Description Status

1 All accounts, intangibles, debts, demands and choses in action, Deleted By
22062713376

2 both present and future, of whatsoever nature or kind of Deleted By
22062713376

3 SunGold Specialty Meats Ltd. to the debtor including without Deleted By
22062713376

4 limitation, all accounts, intangibles, debts, demands and choses Deleted By
22062713376

5 in action evidenced by chattel paper, an instrument or a Deleted By
22062713376

6 security, and all money received by the debtor in payment of any Deleted By
22062713376

7 of the said accounts, intangibles, debts, demands and choses in Deleted By
22062713376

8 action. Proceeds: All present and after-acquired personal Deleted By
22062713376

9 property of the debtor. Deleted By
22062713376

10 All accounts, intangibles, debts, demands and choses in action, both present and future, of Current By

whatsoever nature or kind of Canada Lamb Processors Ltd. to the debtor including without 22062713376

limitation, all accounts, intangibles, debts, demands and choses in action evidenced by

chattel paper, an instrument or a security, and all money received by the debtor in payment

of any of the said accounts, intangibles, debts, demands and choses in action.

Proceeds: All present and after-acquired personal property of the debtor.
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Government Personal Property Registry
of Albertam Search Results Report Page 6 of 23

Search ID #: 215260399

Business Debtor Search For:
CANADA LAMB GROWERS LTD.

Search ID #: 715260399 Date of Search: 2022-Jul-29 Time of Search: 14:25:09
Registration Number: 10112932722 Registration Type: SECURITY AGREEMENT
Registration Date: 2010-Nov-29 Registration Status: Current

Expiry Date: 2025-Nov-29 23:59:59

Exact Match on: Debtor No: 2

Amendments to Reqgistration

15102906911 Renewal 2015-Oct-29
20021933632 Amendment 2020-Feb-19

20102904585 Renewal 2020-Oct-29

Debtor(s)

Block Status
Deleted by
1 CANADA GOLD BEEF INC. 20021933632
PO BOX 237
PICTURE BUTTE, AB TOK 1V0

Block Status
Current by
2 CANADA LAMB GROWERS LTD. 20021933632
PO BOX 237

PICTURE BUTTE, AB TOK 1VO

Secured Party / Parties

Block Status
Deleted by
1 THE BANK OF NOVA SCOTIA 20021933632

P.O. BOX 53069 MARLBOROUGH CRO
CALGARY, AB T2A 7P1

Block Status
Current by
2 THE BANK OF NOVA SCOTIA 20021933632

P.O. BOX 53069 MARLBOROUGH CRO
CALGARY, AB T2A 7P1

Email: allison.henning@scotiabank.com 620



Government Personal Property Registry
of Albertam Search Results Report Page 7 of 23

Search ID #: 215260399

Collateral: General

Block Description Status
1 All of the present and after-acquired undertaking and personal Current
Current

2 property of the debtor.
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Government
of Alberta m

Business Debtor Search For:
CANADA LAMB GROWERS LTD.
Search ID #: 715260399

Personal Property Registry
Search Results Report Page 8 of 23

Search ID #: 215260399

Date of Search: 2022-Jul-29 Time of Search: 14:25:09

Registration Number: 18101718090
Registration Date: 2018-Oct-17

Registration Type: SECURITY AGREEMENT
Registration Status: Current
Expiry Date: 2028-Oct-17 23:59:59

Exact Match on: Debtor No: 8
Amendments to Reqistration
18110813088 Amendment 2018-Nov-08
20051122692 Amendment 2020-May-11
22072712458 Amendment 2022-Jul-27
Debtor(s)
Block Status
Current
1 NORTH AMERICAN LAMB COMPANY LTD.
4312 - 51TH STREET
INNISFAIL, AB T4G 1A3
Block Status
Current
2 2079468 ALBERTA LTD.
PO BOX 1220
PICTURE BUTTE, AB TOK 1V0
Block Status
Current
3 FRESH CANADA MEATS LTD.
4312 - 51TH STREET
INNISFAIL, AB T4G 1A3
Block Status
Current
4 CANADA SHEEP HOLDINGS LTD.

4312 - 51TH STREET
INNISFAIL, AB T4G 1A3
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Government
of Alberta m

Personal Property Registry
Search Results Report

Search ID #: 215260399

CANADA SHEEP AND LAMB FARMS LTD.
4312 - 51TH STREET
INNISFAIL, AB T4G 1A3

CANADA GOLD BEEF INC.
4312 - 51TH STREET
INNISFAIL, AB T4G 1A3

CANADA GOLD BEEF INC.
PO BOX 1220
PICTURE BUTTE, AB TOK 1V0O

CANADA LAMB GROWERS LTD.
PO BOX 1220
PICTURE BUTTE, AB TOK 1V0O

Secured Party / Parties

Block

FARM CREDIT CANADA
2ND FLOOR, 12040 - 149 STREET NW
EDMONTON, AB T5V 1P2

FARM CREDIT CANADA
2ND FLOOR, 12040 - 149 STREET NW
EDMONTON, AB T5V 1P2

Email: LAC@fcc-fac.ca

Collateral: Serial Number Goods

Block
1

Serial Number Year Make and Model
ZGEZ08296 2017 NH T7 260
YFWLT0138 2017 Loader 865TL

3ALHG3DV3HDJF6090 2017 Freightliner 114SD

1TM16017 2016 Supreme TMR 1600T

Category
MV - Motor Vehicle

TR - Trailer

MV - Motor Vehicle

TR - Trailer

Page 9 of 23

Status
Current

Status
Deleted by
18110813088

Status
Deleted by
20051122692

Status
Current by
20051122692

Status
Deleted by
20051122692

Status
Current by
20051122692

Status

Current By
22072712458

Current By
22072712458

Current By
22072712458

Current By
220727124586 2



Government
of Alberta m

5 3NSRMA509KE380815 2017 Polaris Ranger MV - Motor Vehicle
6 NKM475018 2021 New Holand Skid Steer MV - Motor Vehicle
7 ZFEZ30620 2016 NH T7 260 MV - Motor Vehicle
8 1120314F 2016 Supreme 1200T TR - Trailer

9 2220 2019 JCB Telehandler MV - Motor Vehicle
10 190546 2016 Supreme 900T TR - Trailer

11 ZBB740918 2011 NH T7 260 MV - Motor Vehicle
12 HHKHW400HJ0000594 2018 Hyundai HL940XT MV - Motor Vehicle
13 3NSRMA508HE770605 2017 Polaris Ranger MV - Motor Vehicle
14 1TM16017 2017 114 SD 1600TTM MV - Motor Vehicle
15 3NSRMAS505KE749766 2020 Polaris Ranger MV - Motor Vehicle
16 1VRH151L1010005 2020 Vermeer CPX9000 TR - Trailer

17 1IMO615EAAKM021228 2020 Gator HPX615E MV - Motor Vehicle
18 1IMO615EAHKM022348 2020 Gator HPX615E MV - Motor Vehicle
19 1IMO615EACLM031782 2020 Gator HPX615E MV - Motor Vehicle
20 BP009620006 2020 Ravage Bale Processor TR - Trailer
Collateral: General

Block Description

1 ALL PRESENT AND AFTER ACQUIRED PERSONAL PROPERTY OF THE DEBTORS

OR ANY OF THEM.

Personal Property Registry
Search Results Report

Search ID #: 215260399

Page 10 of 23

Current By
22072712458

Current By
22072712458

Current By
22072712458

Current By
22072712458

Current By
22072712458

Current By
22072712458

Current By
22072712458

Current By
22072712458

Current By
22072712458

Current By
22072712458

Current By
22072712458

Current By
22072712458

Current By
22072712458

Current By
22072712458

Current By
22072712458

Current By
22072712458

Status
Current
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Government
of Alberta m

Business Debtor Search For:
CANADA LAMB GROWERS LTD.
Search ID #: 715260399

Personal Property Registry
Search Results Report Page 11 of 23

Search ID #: 215260399

Date of Search: 2022-Jul-29 Time of Search: 14:25:09

Registration Number: 18102917070
Registration Date: 2018-Oct-29

Registration Type: SECURITY AGREEMENT
Registration Status: Current
Expiry Date: 2028-Oct-29 23:59:59

Exact Match on: Debtor No: 3
Exact Match on: Debtor No: 4
Amendments to Reqistration
20021933677 Amendment 2020-Feb-19
Debtor(s)
Block Status
Deleted by
1 CANADA GOLD BEEF INC. 20021933677
BOX 237
PICTURE BUTTE, AB TOK 1VO
Block Status
Deleted by
2 CANADA GOLD BEEF INC. 20021933677
600, 220 - 4TH STREET SOUTH
LETHBRIDGE, AB T1J 4J7
Block Status
Current by
3 CANADA LAMB GROWERS LTD. 20021933677
BOX 237
PICTURE BUTTE, AB TOK 1V0
Block Status
Current by
4 CANADA LAMB GROWERS LTD. 20021933677

600, 220 - 4TH STREET SOUTH

LETHBRIDGE, AB T1J 4J7
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Government Personal Property Registry
of Albertam Search Results Report Page 12 of 23

Search ID #: 215260399

Secured Party / Parties

Block Status
Deleted by
1 THE BANK OF NOVA SCOTIA 20021933677

4715 TAHOE BOULEVARD, 2ND FLOOR
MISSISSAUGA, ON L4W 0B4

Block Status
Current by
2 THE BANK OF NOVA SCOTIA 20021933677

4715 TAHOE BOULEVARD, 2ND FLOOR
MISSISSAUGA, ON L4W 0B4

Email: allison.henning@scotiabank.com

Collateral: General
Block Description Status
1 All of the Debtors' present and after-acquired personal property. Current
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Government Personal Property Registry
of Albertam Search Results Report Page 13 of 23

Search ID #: 215260399

Business Debtor Search For:
CANADA LAMB GROWERS LTD.

Search ID #: 715260399 Date of Search: 2022-Jul-29 Time of Search: 14:25:09
Registration Number: 18102917166 Registration Type: LAND CHARGE
Registration Date: 2018-Oct-29 Registration Status: Current

Registration Term: Infinity

Exact Match on: Debtor No: 3

Exact Match on: Debtor No: 4

Amendments to Reqgistration

20021933736 Amendment 2020-Feb-19
Debtor(s)
Block Status
Deleted by
1 CANADA GOLD BEEF INC. 20021933736
BOX 237

PICTURE BUTTE, AB TOK 1V0O

Block Status
Deleted by
2 CANADA GOLD BEEF INC. 20021933736

600, 220 - 4TH STREET SOUTH
LETHBRIDGE, AB T1J 4J7

Block Status
Current by
3 CANADA LAMB GROWERS LTD. 20021933736
BOX 237

PICTURE BUTTE, AB TOK 1V0O

Block Status
Current by
4 CANADA LAMB GROWERS LTD. 20021933736

600, 220 - 4TH STREET SOUTH
LETHBRIDGE, AB T1J 4J7
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Government Personal Property Registry
of Albertam Search Results Report Page 14 of 23

Search ID #: 215260399

Secured Party / Parties

Block Status
Deleted by
1 THE BANK OF NOVA SCOTIA 20021933736

4715 TAHOE BOULEVARD, 2ND FLOOR
MISSISSAUGA, ON L4W 0B4

Block Status
Current by
2 THE BANK OF NOVA SCOTIA 20021933736

4715 TAHOE BOULEVARD, 2ND FLOOR
MISSISSAUGA, ON L4W 0B4

Email: allison.henning@scotiabank.com
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Government
of Alberta m

Business Debtor Search For:

CANADA LAMB GROWERS LTD.
Search ID #: 215260399

Personal Property Registry
Search Results Report Page 15 of 23

Search ID #: 215260399

Date of Search: 2022-Jul-29 Time of Search: 14:25:09

Registration Number: 19102815206

Registration Date: 2019-Oct-28

Registration Type: SECURITY AGREEMENT
Registration Status: Current
Expiry Date: 2023-Oct-28 23:59:59

Exact Match on: Debtor No: 2
Amendments to Reqistration
21102835446 Amendment 2021-Oct-28
Debtor(s)
Block Status
Current
1 CANADA GOLD BEEF INC.
316 JAMIESON AVE
PICTURE BUTTE, AB TOK 1VO
Block Status
Current by
2 CANADA LAMB GROWERS LTD. 21102835446
316 JAMIESON AVE
PICTURE BUTTE, AB TOK1VO
Secured Party / Parties
Block Status
Deleted by
1 JOHN DEERE CANADA ULC 21102835446
3430 SUPERIOR COURT
OAKVILLE, ON L6L 0C4
Block Status
Current by
2 JOHN DEERE CANADA ULC 21102835446
3430 SUPERIOR COURT
OAKVILLE, ON L6L 0C4
Email: absecparties@eservicecorp.ca
Collateral: Serial Number Goods 629
Block Serial Number Year Make and Model Category Status
1 1T0331GKJKE346301 2019 JOHN DEERE 331G MV - Motor Vehicle Current



Government Personal Property Registry
of Albertam Search Results Report Page 16 of 23

Search ID #: 215260399

Collateral: General

Block

Description Status

1

ONE JOHN DEERE 331G COMPACT TRACK LDR BASE TOGETHER WITH ALL Current
ATTACHMENTS, ACCESSORIES, ACCESSIONS, REPLACEMENTS, SUBSTITUTIONS,
ADDITIONS AND IMPROVEMENTS THERETO AND ALL PROCEEDS OF EVERY TYPE,
ITEM OR KIND IN ANY FORM DERIVED DIRECTLY OR INDIRECTLY FROM ANY
DEALING WITH COLLATERAL INCLUDING WITHOUT LIMITATION TRADE-INS,
EQUIPMENT, INVENTORY, GOODS, NOTES, CHATTEL PAPER, CONTRACT RIGHTS,
ACCOUNTS, RENTAL PAYMENTS, SECURITIES, INTANGIBLES, DOCUMENTS OF
TITLE AND MONEY AND ALL PROCEEDS OF PROCEEDS AND A RIGHT TO ANY
INSURANCE PAYMENT AND ANY OTHER PAYMENT THAT INDEMNIFIES OR
COMPENSATES FOR LOSS OR DAMAGE TO THE COLLATERAL OR THE PROCEEDS
OF THE COLLATERAL.
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Government Personal Property Registry
of Albertam Search Results Report Page 17 of 23

Search ID #: 215260399

Business Debtor Search For:
CANADA LAMB GROWERS LTD.

Search ID #: 215260399 Date of Search: 2022-Jul-29 Time of Search: 14:25:09
Registration Number: 20041505862 Registration Type: SECURITY AGREEMENT
Registration Date: 2020-Apr-15 Registration Status: Current

Expiry Date: 2024-Apr-15 23:59:59

Exact Match on: Debtor No: 1
Exact Match on: Debtor No: 2
Debtor(s)
Block Status
Current
1 CANADA LAMB GROWERS LTD.
115015 HWY 845
IRON SPRINGS, AB TOK1GO
Block Status
Current
2 CANADA LAMB GROWERS LTD.
4312 51 STREET
INNISFAIL, AB TOK1GO
Secured Party / Parties
Block Status
Current

1 PNC VENDOR FINANCE CORPORATION CANADA
4145 NORTH SERVICE ROAD, 2ND FLOOR
BURLINGTON, ON L7L 6A3

Email: info@securefact.com

Collateral: Serial Number Goods
Block Serial Number Year Make and Model Category Status
1 ALM425929 2018 BOBCAT S570 MV - Motor Vehicle Current
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Government Personal Property Registry
of Albertam Search Results Report Page 18 of 23

Search ID #: 215260399

Collateral: General

Block

Description Status

1

QTY (1) 2018 BOBCAT S570 SKID STEER LOADER S/N ALM425929 C/W 2018 62" LO  Current
PRO BUCKET S/N: 26BK1993 TOGETHER WITH ALL ATTACHMENTS,

ACCESSORIES, ACCESSIONS, REPLACEMENTS, SUBSTITUTIONS, ADDITIONS AND
IMPROVEMENTS TO ALL THE ABOVE; AND TOGETHER WITH ALL PROCEEDS OF

EACH OF THE ABOVE, INCLUDING WITHOUT LIMITATION, MONEY, CHATTEL

PAPER, INTANGIBLES, GOODS, DOCUMENTS OF TITLE, INSTRUMENTS,

INVESTMENT PROPERTY, FIXTURES, CROPS, LICENCES, SUBSTITUTIONS,

ACCOUNTS RECEIVABLE, RENTAL AND LOAN CONTRACTS, ALL PERSONAL

PROPERTY RETURNED, TRADED-IN OR REPOSSESSED AND ALL INSURANCE

PROCEEDS AND ANY OTHER FORM OF PROCEEDS.
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Government Personal Property Registry
of Albertam Search Results Report Page 19 of 23

Search ID #: 215260399

Business Debtor Search For:
CANADA LAMB GROWERS LTD.

Search ID #: 715260399 Date of Search: 2022-Jul-29 Time of Search: 14:25:09
Registration Number: 20102313402 Registration Type: SECURITY AGREEMENT
Registration Date: 2020-Oct-23 Registration Status: Current

Expiry Date: 2024-Oct-23 23:59:59

Exact Match on: Debtor No: 1
Debtor(s)
Block Status
Current
1 CANADA LAMB GROWERS LTD.
PO BOX 237
PICTURE BUTTE, AB TOK 1V0
Block Status
Current
2 NORTH AMERICAN LAMB COMPANY LTD.
4312 51 STREET
INNISFAIL, AB T4G 1A3
Secured Party / Parties
Block Status
Current

1 FARM CREDIT CANADA
300-5575 NORTH SERVICE ROAD
BURLINGTON, ON L7L 6M1

Email: cms_alberta_notifications@teranet.ca

Collateral: Serial Number Goods
Block Serial Number Year Make and Model Category Status
1 BP009620006 2020 ELMER'S RAVAGE BALE MV - Motor Vehicle Current
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Government Personal Property Registry
of Albertam Search Results Report Page 20 of 23

Search ID #: 215260399

Collateral: General

Block Description Status

1 "THE ABOVE-SPECIFIED COLLATERAL, TOGETHER WITH ALL PRESENT AND Current
AFTER-ACQUIRED ATTACHMENTS, ACCESSORIES AND ACCESSIONS THERETO.
ANY AND ALL "PROCEEDS" (AS DEFINED IN THE PERSONAL PROPERTY SECURITY
ACT, AS AMENDED) TOGETHER WITH ALL PROCEEDS AND PROPERTY IN ANY
FORM DERIVED DIRECTLY OR INDIRECTLY FROM OR AS A RESULT OF
CONVERTING ANY OF THE ABOVE-SPECIFIED COLLATERAL INTO SOMETHING
ELSE, OR SELLING, EXCHANGING, COLLECTING, DISPOSING OR DEALING IN ANY
WAY WITH ANY OF THE ABOVE-SPECIFIED COLLATERAL, AND ALL PROCEEDS
THEREFROM."
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Government Personal Property Registry
of Albertam Search Results Report Page 21 of 23

Search ID #: 215260399

Business Debtor Search For:
CANADA LAMB GROWERS LTD.

Search ID #: 715260399 Date of Search: 2022-Jul-29 Time of Search: 14:25:09
Registration Number: 20110506126 Registration Type: SECURITY AGREEMENT
Registration Date: 2020-Nov-05 Registration Status: Current

Expiry Date: 2024-Nov-05 23:59:59

Exact Match on: Debtor No: 1
Debtor(s)
Block Status
Current
1 CANADA LAMB GROWERS LTD.
115015 HWY 845
IRON SPRINGS, AB TOK 1GO
Secured Party / Parties
Block Status
Current
1 JOHN DEERE CANADA ULC
3430 SUPERIOR COURT
OAKVILLE, ON L6L 0C4
Email: absecparties@avssystems.ca
Collateral: Serial Number Goods
Block Serial Number Year Make and Model Category Status
1 1MO615EAAKM021228 2019 JOHN DEERE HPX615E MV - Motor Vehicle Current
2 1MO615EAHKMO022348 2020 JOHN DEERE HPX615E MV - Motor Vehicle Current

3 1MO615EACLM031782 2020 JOHN DEERE HPX615E MV - Motor Vehicle Current
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Government Personal Property Registry
of Albertam Search Results Report Page 22 of 23

Search ID #: 215260399

Collateral: General

Block

Description Status

1

ONE HPX615E GATOR ONE HPX615E GATOR ONE HPX615E GATOR TOGETHER Current
WITH ALL ATTACHMENTS, ACCESSORIES, ACCESSIONS, REPLACEMENTS,
SUBSTITUTIONS, ADDITIONS AND IMPROVEMENTS THERETO AND ALL
PROCEEDS OF EVERY TYPE, ITEM OR KIND IN ANY FORM DERIVED DIRECTLY OR
INDIRECTLY FROM ANY DEALING WITH COLLATERAL INCLUDING WITHOUT
LIMITATION TRADE-INS, EQUIPMENT, INVENTORY, GOODS, NOTES, CHATTEL
PAPER, CONTRACT RIGHTS, ACCOUNTS, RENTAL PAYMENTS, SECURITIES,
INTANGIBLES, DOCUMENTS OF TITLE AND MONEY AND ALL PROCEEDS OF
PROCEEDS AND A RIGHT TO ANY INSURANCE PAYMENT AND ANY OTHER
PAYMENT THAT INDEMNIFIES OR COMPENSATES FOR LOSS OR DAMAGE TO THE
COLLATERAL OR THE PROCEEDS OF THE COLLATERAL
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Search ID #: 215260399

Business Debtor Search For:
CANADA LAMB GROWERS LTD.

Search ID #: 715260399 Date of Search: 2022-Jul-29 Time of Search: 14:25:09
Registration Number: 21110115636 Registration Type: SECURITY AGREEMENT
Registration Date: 2021-Nov-01 Registration Status: Current

Expiry Date: 2026-Nov-01 23:59:59

Exact Match on: Debtor No: 1
Debtor(s)
Block Status
Current

1 CANADA LAMB GROWERS LTD.

115015 HWY 845

IRON SPRINGS, AB TOK 1GO
Secured Party / Parties
Block Status

Current

1 JOHN DEERE CANADA ULC

295 HUNTER ROAD, P.O. BOX 1000

GRIMSBY, ON L3M 4H5

Email: absecparties@avssystems.ca
Collateral: Serial Number Goods
Block Serial Number Year Make and Model Category Status
1 1DW5441LHELF707105 2020 JOHN DEERE 544L MV - Motor Vehicle Current
Collateral: General
Block Description Status
1 ONE JOHN DEERE 544L WHEEL LOADER TOGETHER WITH ALL ATTACHMENTS, Current

ACCESSORIES, ACCESSIONS, REPLACEMENTS, SUBSTITUTIONS, ADDITIONS AND
IMPROVEMENTS THERETO AND ALL PROCEEDS OF EVERY TYPE, ITEM OR KIND
IN ANY FORM DERIVED DIRECTLY OR INDIRECTLY FROM ANY DEALING WITH
COLLATERAL INCLUDING WITHOUT LIMITATION TRADE-INS, EQUIPMENT,
INVENTORY, GOODS, NOTES, CHATTEL PAPER, CONTRACT RIGHTS, ACCOUNTS,
RENTAL PAYMENTS, SECURITIES, INTANGIBLES, DOCUMENTS OF TITLE AND
MONEY AND ALL PROCEEDS OF PROCEEDS AND A RIGHT TO ANY INSURANCE
PAYMENT AND ANY OTHER PAYMENT THAT INDEMNIFIES OR COMPENSATES
FOR LOSS OR DAMAGE TO THE COLLATERAL OR THE PROCEEDS OF THE
COLLATERAL.
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Page 1 of 13
Search ID #: 215260396
Transmitting Party
WEST-END REGISTRATIONS LICENSING & SEARCHES Party Code: 50076967
LTD. (P158) Phone #: 780 483 8211
Reference #: 04056455
10011 170 STREET

EDMONTON, AB T5P 4R5
Search ID #: 715260396 Date of Search: 2022-Jul-29

Time of Search: 14:24:49

Business Debtor Search For:
CANADA LAMB PROCESSORS LTD.

Exact Result(s) Only Found

NOTE:

A complete Search may result in a Report of Exact and Inexact Matches.
Be sure to read the reports carefully.




Government Personal Property Registry
of Albertam Search Results Report Page 2 of 13

Search ID #: 215260396

Business Debtor Search For:
CANADA LAMB PROCESSORS LTD.

Search ID #: 7215260396 Date of Search: 2022-Jul-29 Time of Search: 14:24:49
Registration Number: 14080621599 Registration Type: SECURITY AGREEMENT
Registration Date: 2014-Aug-06 Registration Status: Current

Expiry Date: 2024-Aug-06 23:59:59

Exact Match on: Debtor No: 2

Amendments to Reqgistration

19070806029 Renewal 2019-Jul-08
20021934069 Amendment 2020-Feb-19
Debtor(s)
Block Status
Deleted by
1 SUNGOLD SPECIALTY MEATS LTD. 20021934069
4312 - 51ST STREET
INNISFAIL, AB T4G 1A3
Block Status
Current by
2 CANADA LAMB PROCESSORS LTD. 20021934069
4312 - 51ST STREET
INNISFAIL, AB T4G 1A3
Secured Party / Parties
Block Status
Deleted by
1 THE BANK OF NOVA SCOTIA 20021934069
P.O. BOX 53069 MARLBOROUGH CRO
CALGARY, AB T2A 7P1
Block Status
Current by
2 THE BANK OF NOVA SCOTIA 20021934069

P.O. BOX 53069 MARLBOROUGH CRO
CALGARY, AB T2A 7P1

Email: allison.henning@scotiabank.com 639
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Search ID #: 215260396

Collateral: General

Block  Description Status
1 BANSS America Sheep Harvesting System including sheep slaughter Current
2 line, by-product processing room equipment, chill area, by Current
3 product-blow system. slaughter accessories. traceability-RFID Current
4 system, hook return, electrical control and other parts with Current
5 replacement cost insurance coverage, loss. if any, payable to the Current
6 Bank. Full property description in attached Schedule "B". Current
7 and all present and after-acquired attachments, accessories, Current
8 repair parts and other equipment placed on the collateral. Current
9 Proceeds: All present and after-acquired personal property of the Current
10 debtor. Current
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of Albertam Search Results Report Page 4 of 13

Search ID #: 215260396

Business Debtor Search For:
CANADA LAMB PROCESSORS LTD.

Search ID #: 715260396 Date of Search: 2022-Jul-29 Time of Search: 14:24:49
Registration Number: 18101718213 Registration Type: SECURITY AGREEMENT
Registration Date: 2018-Oct-17 Registration Status: Current

Expiry Date: 2028-Oct-17 23:59:59

Exact Match on: Debtor No: 2

Amendments to Reqgistration

19060718319 Amendment 2019-Jun-07

20050714294 Amendment 2020-May-07

22072712491 Amendment 2022-Jul-27

Debtor(s)

Block Status
Deleted by

1 SUNGOLD SPECIALTY MEATS LTD. 20050714294

4312 - 51TH STREET
INNISFAIL, AB T4G 1A3

Block Status
Current by
2 CANADA LAMB PROCESSORS LTD. 20050714294

4312 - 51TH STREET
INNISFAIL, AB T4G 1A3

Secured Party / Parties

Block Status
Deleted by
1 FARM CREDIT CANADA 20050714294

2ND FLOOR, 12040 - 149 STREET NW
EDMONTON, AB T5V 1P2

Block Status
Current by
2 FARM CREDIT CANADA 20050714294

2ND FLOOR, 12040 - 149 STREET NW
EDMONTON, AB T5V 1P2

Email: LAC@fcc-fac.ca 641
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Collateral: Serial Number Goods

Block  Serial Number

1 ZGEZ08296

2 YFWLT0138

3 3ALHG3DV3HDJF6090
4 1TM16017

5 3NSRMA509KE380815
6 NKM475018

7 ZFEZ30620

8 1120314F

9 2220

10 190546

11 ZBBZ40918

12 HHKHW400HJ0000594
13 3NSRMA508HE770605
14 1TM16017

15 3NSRMAS05KE749766
16 1VRH1511L1010005

17 1IMO615EAAKMO021228
18 1MO615EAHKM022348
19 1IMO615EACLM031782

Year

Personal Property Registry
Search Results Report

Search ID #: 215260396

Make and Model

2017

2017

2017

2016

2017

2021

2016

2016

2019

2016

2011

2018

2017

2017

2020

2020

2020

2020

2020

NH T7 260

Loader 865TL

Freightliner 114SD

Supreme TMR 1600T

Polaris Ranger

New Holand Skid Steer

NH T7 260

Supreme 1200T

JCB Telehandler

Supreme 900T

NH T7 260

Hyundai HL940XT

Polaris Ranger

114 SD 1600TTM

Polaris Ranger

Vermeer CPX9000

Gator HPX615E

Gator HPX6I5E

Gator HPX615E

Category
MV - Motor Vehicle

TR - Trailer

MV - Motor Vehicle

TR - Trailer

MV - Motor Vehicle

MV - Motor Vehicle

MV - Motor Vehicle

TR - Trailer

MV - Motor Vehicle

TR - Trailer

MV - Motor Vehicle

MV - Motor Vehicle

MV - Motor Vehicle

MV - Motor Vehicle

MV - Motor Vehicle

TR - Trailer

MV - Motor Vehicle

MV - Motor Vehicle

MV - Motor Vehicle

Page 5 of 13

Status

Current By
22072712491

Current By
22072712491

Current By
22072712491

Current By
22072712491

Current By
22072712491

Current By
22072712491

Current By
22072712491

Current By
22072712491

Current By
22072712491

Current By
22072712491

Current By
22072712491

Current By
22072712491

Current By
22072712491

Current By
22072712491

Current By
22072712491

Current By
22072712491

Current By
22072712491

Current By
22072712491

642

Current By
22072712491
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Search ID #: 215260396

20 BP009620006 2020 Ravage Bale Processor TR - Trailer

Collateral: General

Block Description
1 ALL PRESENT AND AFTER-ACQUIRED PLANT, OPERATING AND OTHER

EQUIPMENT USED BY THE DEBTOR FROM TIME TO TIME IN ITS BUSINESS.

TOGETHER WITH ALL ATTACHMENTS, ACCESSORIES, ACCESSIONS,

REPLACEMENTS, SUBSTITUTIONS, ADDITIONS AND IMPROVEMENTS THERETO
AND ALL PROCEEDS OF EVERY TYPE, ITEM OR KIND IN ANY FORM DERIVED
DIRECTLY OR INDIRECTLY FROM ANY DEALING WITH COLLATERAL INCLUDING
WITHOUT LIMITATION TRADE-INS, EQUIPMENT, INVENTORY, GOODS, NOTES,

CHATTEL PAPER, CONTRACT RIGHTS, ACCOUNTS, RENTAL PAYMENTS,
SECURITIES, INTANGIBLES, DOCUMENTS OF TITLE AND MONEY AND ALL

PROCEEDS OF PROCEEDS AND A RIGHT TO ANY INSURANCE PAYMENT AND ANY
OTHER PAYMENT THAT INDEMNIFIES OR COMPENSATES FOR LOSS OR DAMAGE

TO THE COLLATERAL OR THE PROCEEDS OF THE COLLATERAL.

PROCEEDS: ANY AND ALL "GOODS", "INTANGIBLES", "CHATTEL PAPER",
"DOCUMENTS OF TITLE", "INSTRUMENTS", "MONEY" AND "INVESTMENT

PROPERTY" (AS SUCH TERMS ARE DEFINED IN THE PERSONAL PROPERTY
SECURITY ACT (ALBERTA) AS AMENDED OR REPLACED FROM TIME TO TIME)
CONSTITUTING PROCEEDS OF ANY OR ALL OF THE FOREGOING COLLATERAL,

INCLUDING PROCEEDS OF PROCEEDS.

2 ALL THE DEBTOR'S PRESENT AND AFTER ACQUIRED PERSONAL PROPERTY.

Page 6 of 13

Current By

22072712491

Status
Current

Current By

19060718319
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Business Debtor Search For:

CANADA LAMB PROCESSORS LTD.

Search ID #: 215260396

Personal Property Registry

Search Results Report

Search ID #: 215260396

Date of Search: 2022-Jul-29

Page 7 of 13

Time of Search: 14:24:49

Registration Number: 18102917222
Registration Date: 2018-Oct-29

Registration Type: SECURITY AGREEMENT

Registration Status: Current
Expiry Date: 2028-Oct-29 23:59:59

Exact Match on: Debtor No: 3
Exact Match on: Debtor No: 4
Amendments to Reqistration
20021934075 Amendment 2020-Feb-19
Debtor(s)
Block Status
Deleted by
1 SUNGOLD SPECIALTY MEATS LTD. 20021934075
4312 - 51 ST.
INNISFAIL, AB T4G 1A3
Block Status
Deleted by
2 SUNGOLD SPECIALTY MEATS LTD. 20021934075
600, 220 - 4TH STREET SOUTH
LETHBRIDGE, AB T1J 4J7
Block Status
Current by
3 CANADA LAMB PROCESSORS LTD. 20021934075
4312 - 51 ST.
INNISFAIL, AB T4G 1A3
Block Status
Current by
4 CANADA LAMB PROCESSORS LTD. 20021934075

600, 220 - 4TH STREET SOUTH

LETHBRIDGE, AB T1J 4J7
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Search ID #: 215260396

Secured Party / Parties

Block Status
Deleted by
1 THE BANK OF NOVA SCOTIA 20021934075

4715 TAHOE BOULEVARD, 2ND FLOOR
MISSISSAUGA, ON L4W 0B4

Block Status
Current by
2 THE BANK OF NOVA SCOTIA 20021934075

4715 TAHOE BOULEVARD, 2ND FLOOR
MISSISSAUGA, ON L4W 0B4

Email: allison.henning@scotiabank.com

Collateral: General
Block Description Status
1 All of the Debtors' present and after-acquired personal property. Current
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Business Debtor Search For:

CANADA LAMB PROCESSORS LTD.

Search ID #: 215260396

Personal Property Registry
Search Results Report Page 9 of 13

Search ID #: 215260396

Date of Search: 2022-Jul-29 Time of Search: 14:24:49

Registration Number: 18102917322
Registration Date: 2018-Oct-29

Registration Type: LAND CHARGE
Registration Status: Current
Registration Term: Infinity

Exact Match on: Debtor No: 3
Exact Match on: Debtor No: 4
Amendments to Reqistration
20021934099 Amendment 2020-Feb-19
Debtor(s)
Block Status
Deleted by
1 SUNGOLD SPECIALTY MEATS LTD. 20021934099
4312 - 51 ST.
INNISFAIL, AB T4G 1A3
Block Status
Deleted by
2 SUNGOLD SPECIALTY MEATS LTD. 20021934099
600, 220 - 4TH STREET SOUTH
LETHBRIDGE, AB T1J 4J7
Block Status
Current by
3 CANADA LAMB PROCESSORS LTD. 20021934099
4312 - 51 ST.
INNISFAIL, AB T4G 1A3
Block Status
Current by
4 CANADA LAMB PROCESSORS LTD. 20021934099

600, 220 - 4TH STREET SOUTH

LETHBRIDGE, AB T1J 4J7
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Search ID #: 215260396

Secured Party / Parties

Block Status
Deleted by
1 THE BANK OF NOVA SCOTIA 20021934099

4715 TAHOE BOULEVARD, 2ND FLOOR
MISSISSAUGA, ON L4W 0B4

Block Status
Current by
2 THE BANK OF NOVA SCOTIA 20021934099

4715 TAHOE BOULEVARD, 2ND FLOOR
MISSISSAUGA, ON L4W 0B4

Email: allison.henning@scotiabank.com
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Search ID #: 215260396

Business Debtor Search For:
CANADA LAMB PROCESSORS LTD.

Search ID #: 715260396 Date of Search: 2022-Jul-29 Time of Search: 14:24:49
Registration Number: 20100626197 Registration Type: SECURITY AGREEMENT
Registration Date: 2020-Oct-06 Registration Status: Current

Expiry Date: 2025-Oct-06 23:59:59

Exact Match on: Debtor No: 1
Debtor(s)
Block Status
Current

1 CANADA LAMB PROCESSORS LTD.

4312 - 51ST STREET

INNISFAIL, AB T4G 1A3
Secured Party / Parties
Block Status

Current

1 THE BANK OF NOVA SCOTIA

4715 TAHOE BLVD

MISSISSAUGA, ON L4W 0B4

Email: abautonsp@teranet.ca
Collateral: General
Block Description Status
1 All of the present and after-acquired undertaking and personal Current
2 property of the debtor. Current
Particulars
Block Additional Information Status
1 This is a re-registration of registration No. 20021934041 made pursuant to section 35(6) of Current

the PPSA.
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Search ID #: 215260396

Business Debtor Search For:
CANADA LAMB PROCESSORS LTD.

Search ID #: 215260396 Date of Search: 2022-Jul-29 Time of Search: 14:24:49
Registration Number: 21090138415 Registration Type: SECURITY AGREEMENT
Registration Date: 2021-Sep-01 Registration Status: Current

Expiry Date: 2024-Sep-01 23:59:59

Exact Match on: Debtor No: 1
Debtor(s)
Block Status
Current

1 CANADA LAMB PROCESSORS LTD.

4312 51 STREET

INNISFAIL, AB T4G 1A3
Secured Party / Parties
Block Status

Current

1 DE LAGE LANDEN FINANCIAL SERVICES CANADA INC.

3450 SUPERIOR COURT, UNIT 1

OAKVILLE, ON L6L 0C4

Email: abautonsp@teranet.ca
Collateral: General
Block Description Status
1 All personal property of the debtor financed by the secured Current
2 party, wherever situated, consisting of LIGHTING PROJECT, Current
3 together with all parts and accessories relating thereto, all Current
4 attachments, accessories and accessions thereto or thereon, all Current
5 replacements, substitutions, additions and improvements of Current
6 all or any part of the foregoing. Proceeds: all of the Current
7 debtor's present and after acquired goods, motor vehicles, Current
8 accounts, money, chattel paper, documents of title, Current
9 investment property, instruments and intangibles as defined Current

649
10 in the Personal Property Security Act, insurance proceeds and Current
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11

12

13

14

Search ID #: 215260396

all other substitutions, renewals, alterations or proceeds of
every description and of any kind whatsoever derived directly
or indirectly from any dealings with the general collateral

described above, or proceeds therefrom.

Result Complete

Page 13 of 13

Current
Current
Current

Current
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Search ID #: 215260391

Page 1 of 1

Transmitting Party

WEST-END REGISTRATIONS LICENSING & SEARCHES Party Code: 50076967

LTD. (P158) Phone #: 780 483 8211

Reference #: 04056454
10011 170 STREET

EDMONTON, AB T5P 4R5
Search ID #: 715260391 Date of Search: 2022-Jul-29 Time of Search: 14:24:01

Business Debtor Search For:
CANINE FARE LTD.

No Result(s) Found

NOTE:

A complete Search may result in a Report of Exact and Inexact Matches.
Be sure to read the reports carefully.

Result Complete




THIS IS EXHIBIT "G" TO THE
AFFIDAVIT OF GARY ALEXANDER
SWORN BEFORE ME AT GISBORNE, NEW ZEALAND
This 4" day of August 2022

(2

A Notary Puhlicyaﬁd for the Province of Alberta

Christopher A. Nyberg
Barrister & Solicitor
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Manitoba Registry

Business Debtor

Search by Business Debtor

Date: 2022-07-29
Time: 3:16:31 PM
Transaction Number:
10265360007

2 exact matches were found.
22 similar matches were found.

Business Name: North American Lamb Company
Ltd.

EXACT MATCHES
Business Debtor Name INo. of Registrations |
1. NORTH AMERICAN LAMB COMPANY LTD. I |
2. North American Lamb Company Ltd. 12 |

1. NORTH AMERICAN LAMB COMPANY LTD.

07-27 11:56:15 AM)

1.1 NORTH AMERICAN LAMB COMPANY LTD.: Registration 202212581803 (2022-

IRegistered under

|The Personal Property Security Act |

Secured Parties
(party code, name, address)

[Expiry Date (YYYY-MM-DD) [2025-07-27 |
4312 51 Street

Debtor Address INNISFAIL, AB
Canada T4G 1A3
AD242

Farm Credit Canada
12040 149 St, 2nd Floor
Edmonton, Alberta
Canada T5V 1P2

General Collateral
Description

The security interest is taken in all of the debtor's present
and after-acquired property.

ZGEZ08296
Motor Vehicle
2017

NH T7 260

Page 1 of 27
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Serial Numbered Goods
(serial number, category,
year, description)

YFWLTO0138
Trailer

2017

Loader 865TL

3ALHG3DV3HDJF6090
Motor Vehicle

2017

Freightliner 114SD

1TM16017

Trailer

2016

Supreme TMR 1600T

3NSRMA509KE380815
Motor Vehicle

2017

Polaris Ranger

NKM475018

Motor Vehicle

2021

New Holand Skid Steer

ZFEZ30620
Motor Vehicle
2016

NH T7 260

1120314F
Trailer

2016

Supreme 1200T

2220

Motor Vehicle
2019

JCB Telehandler

190546

Trailer

2016

Supreme 900T

ZBBZ40918
Motor Vehicle
2011

NH T7 260

HHKHW400HJ0000594
Motor Vehicle

2018

Hyundai HL940XT

Page 2 of 27
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3NSRMA508HE770605
Motor Vehicle

2017

Polaris Ranger

1TM16017

Motor Vehicle
2017

114 SD 1600TTM

3NSRMAS505KE749766
Motor Vehicle

2020

Polaris Ranger

1VRH151L1010005
Trailer

2020

Vermeer CPX9000

1MO615EAAKM021228
Motor Vehicle

2020

Gator HPX615E

1MO615EAHKMO022348
Motor Vehicle

2020

Gator HPX615E

1MO615EACLMO031782
Motor Vehicle

2020

Gator HPX615E

BP009620006
Trailer
2020

Ravage Bale Processor

2. North American Lamb Company Ltd.

7:44:04 AM)

2.1 North American Lamb Company Ltd.: Registration 201820061409 (2018-11-06

IRegistered under

|The Personal Property Security Act

[Expiry Date (YYYY-MM-DD) (2028-11-05

Debtor Address

4312 51 St.
Innisfail, Alberta
Canada T4G 1A3

Page 3 of 27
655



This registration is jointly
registered with these
business debtors

North American Lamb Company Ltd.

Secured Parties
(party code, name, address)

The Bank of Nova Scotia

4715 Tahoe Boulevard, 2nd Floor
Mississauga, Ontario

Canada L4W 0B4

General Collateral
Description

*The security interest is taken in all of the debtor's
present and after-acquired personal property.

7:44:04 AM)

2.2 North American Lamb Company Ltd.: Registration 201820061409 (2018-11-06

IRegistered under

The Personal Property Security Act |

[Expiry Date (YYYY-MM-DD) [2028-11-05 |

Debtor Address

c/o 1600, 520 3rd Avenue SW
Calgary, Alberta
Canada T2P OR3

This registration is jointly
registered with these
business debtors

North American Lamb Company Ltd.

Secured Parties
(party code, name, address)

The Bank of Nova Scotia

4715 Tahoe Boulevard, 2nd Floor
Mississauga, Ontario

Canada L4W 0B4

General Collateral
Description

*The security interest is taken in all of the debtor's
present and after-acquired personal property.

END OF EXACT MATCHES

Business Debtor

Search by Business Debtor: 22 similar matches were found.

Business Debtor Name ggégtraﬁons

1. NORTH AMERICA CONSTRUCTION (1993) LTD 12 |
2. NORTH AMERICA CONSTRUCTION (1993) LTD. Il |
3. NORTH AMERICA LEASING INC. 1

4. NORTH AMERICAN AIR TRAVEL INSURANCE AGENTS LTD. I |
5. NORTH AMERICAN BUSINESS EQUIPMENT LTD 2 |

Page 4 of 27
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6. NORTH AMERICAN CAR (CANADA) LTD I3 |
7. NORTH AMERICAN CARDBOARD INC. I |
8. NORTH AMERICAN CONSTRUCTION GROUP LTD. I |
9. NORTH AMERICAN FRANCISE & HOSPITALITY SERVICES q

GROUP LTD.

110. NORTH AMERICAN IMPEX CORP I |
111. NORTH AMERICAN LABORATORY SUPPLY CO LTD I3 |
112. NORTH AMERICAN PIPE & STEEL LTD. I |
113. NORTH AMERICAN PROPERTY GROUP I |
|14. NORTH AMERICAN RAIL PRODUCTS INC. I |
15. NORTH AMERICAN WOOD PRESERVERS LIMITED q
PARTNERSHIP

116. NORTH AMERICAN WOOD PRESERVERS LP I |
17. North America Leasing 1

18. North American Fur Auctions Inc. I |
19. North American Fur Auctions Inc. Les Encans de Fourrures de 1

L'Amerique du Nord Inc.

20. North American Rail Products (USA) Inc. I |
21. North American Wood Preservers LP 12 |
22. North American Wood Preservers Limited Partnership 12 |

1. NORTH AMERICA CONSTRUCTION (1993) LTD

(2022-06-21 4:55:24 PM)

1.1 NORTH AMERICA CONSTRUCTION (1993) LTD: Registration 202210353005

IRegistered under The Personal Property Security Act
[Expiry Date (YYYY-MM-DD) |2023-06-21

21 QUEEN ST
Debtor Address MORRISTON, ON

Canada NOB2CO

ATCO STRUCTURES & LOGISTICS LTD.

Secured Parties 115 PEACEKEEPERS DRIVE SW
(party code, name, address) [CALGARY, AB
Canada T3E7X4
Serial Numbered Goods 240144409
(serial number, category, Mobile Home
year, description) 2014
12X40 OFFICE

(2021-07-26 2:45:37 PM)

1.2 NORTH AMERICA CONSTRUCTION (1993) LTD: Registration 202113396204

Page 5 of 27
657



IRegistered under IThe Personal Property Security Act |
Status |Expired |
[Expiry Date (YYYY-MM-DD) |2022-07-26 |

21 QUEEN STREET
Debtor Address MORRISTON, ON
Canada NOB2CO

ATCO STRUCTURES & LOGISTICS LTD.

Secured Parties 115 PEACEKEEPERS DRIVE SW
(party code, name, address) |[CALGARY, AB
Canada T3E7X4
Serial Numbered Goods (|3/|200b1ili Zggfne
(serial number, category, 2013
year, description) 8X20 OFFICE

2. NORTH AMERICA CONSTRUCTION (1993) LTD.

2.1 NORTH AMERICA CONSTRUCTION (1993) LTD.: Registration 201305243600
(2013-04-01 2:38:40 PM)

IRegistered under [The Personal Property Security Act |
[Expiry Date (YYYY-MM-DD) |2023-04-01 |
21 QUEEN STREET

Debtor Address MORRISTON, ON
Canada NOB2CO

THE TORONTO-DOMINION BANK
Secured Parties 100 WELLINGTON ST. W., 26TH FLOOR
(party code, name, address) [ TORONTO, ON

Canada M5K1A2

THE SECURITY INTEREST IS TAKEN IN ALL OF THE
DEBTOR'S PRESENT AND AFTER-ACQUIRED
PERSONAL PROPERTY.

Registration Number: 201803280814 (2018-02-26
Change History 5:19:11 PM)
Sections Changed: Expiry Date

General Collateral
Description

3. NORTH AMERICA LEASING INC.

3.1 NORTH AMERICA LEASING INC.: Registration 202010737003 (2020-07-09
9:25:28 AM)

IRegistered under [The Personal Property Security Act |
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[Expiry Date (YYYY-MM-DD)

12025-07-09

Debtor Address

400-5 Donald Street
Winnipeg, Manitoba
Canada R3L 2T4

This registration is jointly
registered with these
individual debtors (surname,
first given name, second
given name)

|Symbaluk, William

Schifke, Ryan

Doerksen, Andrew

This registration is jointly
registered with these
business debtors

JERNAT HOLDINGS LTD.

Secured Parties
(party code, name, address)

CAMBRIAN CREDIT UNION LIMITED
Commercial Services

6-287 Broadway

Winnipeg, Manitoba

Canada R3C OR9

General Collateral
Description

ASSIGNMENT POSTPONEMENT AND SUBROGATION
OF ALL CLAIMS BY THE NAMED DEBTORS AS AND
AGAINST NORTH ATLANTIC FINANCIAL CORP.

Change History

Registration Number: 202201745316 (2022-02-04
9:29:29 AM)
Sections Changed: Individual Debtors

4. NORTH AMERICAN AIR TRAVEL INSURANCE AGENTS LTD.

4.1 NORTH AMERICAN AIR TRAVEL INSURANCE AGENTS LTD.: Registration
202100519609 (2021-01-12 9:43:47 AM)

Registered under

The Personal Property Security Act

[Expiry Date (YYYY-MM-DD)

12026-01-12

Debtor Address

6081 NO. 3 ROAD, 11TH FLOOR
RICHMOND, BRITISH COLUMBIA
Canada V6Y 2B2

Secured Parties
(party code, name, address)

HSBC BANK CANADA

885 WEST GEORGIA STREET, 2ND FLOOR
VANCOUVER, BRITISH COLUMBIA
Canada V6C 3G1

General Collateral
Description

*The security interest is taken in all of the debtor's present
and after-acquired personal property.
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5. NORTH AMERICAN BUSINESS EQUIPMENT LTD

5.1 NORTH AMERICAN BUSINESS EQUIPMENT LTD: Registration 651222019754
(1965-12-22)

IRegistered under IThe Personal Property Security Act |

[Expiry Date (YYYY-MM-DD) ||Infinity |

'Special Notices |Corporate Security |
N/A

Debtor Address NJA.,

Secured Parties HQTIONAL TRUST CO LTD

(party code, name, address) N/A

NOTES FROM PRIOR LAW:
See microfilm record for Additional General Schedule of
Collateral.

CORPORATE SECURITY PARTICULARS:
Amount: OOOUNLIMITED

Document Type: 1ST SUPP TRUST INDEN
Doc. Date: 650915

Additional Information

See microfilm record for Corporate Security document.

5.2 NORTH AMERICAN BUSINESS EQUIPMENT LTD: Registration 650408017933
(1965-04-08)

Registered under The Personal Property Security Act |

[Expiry Date (YYYY-MM-DD) |Infinity |

'Special Notices |Corporate Security |
N/A

Debtor Address N/A.,

G PG H}DA_HONAL TRUST CO LTD

(party code, name, address) N/A

NOTES FROM PRIOR LAW:
See microfilm record for Additional General Schedule of
Collateral.

CORPORATE SECURITY PARTICULARS:
Additional Information Amount: 000UNLIMITED

Document Type: TRUST INDEN

Doc. Date: 641201

See microfilm record for Corporate Security document.
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6. NORTH AMERICAN CAR (CANADA) LTD

6.1 NORTH AMERICAN CAR (CANADA) LTD: Registration 790123102267 (1979-01-
23)

Registered under The Personal Property Security Act |

[Expiry Date (YYYY-MM-DD) |Infinity |

'Special Notices |Corporate Security |
N/A

Debtor Address N/A.,

S PG EII/F;\ST NATIONAL BANK OF MINNEAPOLIS

(party code, name, address) N/A

NOTES FROM PRIOR LAW:

CORPORATE SECURITY PARTICULARS:
Amount: $3300000.00

Document Type: THIS IS CORP SEC DOC #4803
Doc. Date: 750606

Additional Information

See microfilm record for Corporate Security document.

6.2 NORTH AMERICAN CAR (CANADA) LTD: Registration 740924044628 (1974-09-
24)

IRegistered under [The Personal Property Security Act |

[Expiry Date (YYYY-MM-DD) ||Infinity |

'Special Notices |Corporate Security |
N/A

Debtor Address NJA.,

Secured Parties ELiST NATIONAL BANK OF MINNEAPOLIS

(party code, name, address) N/A

NOTES FROM PRIOR LAW:
See microfilm record for Additional General Schedule of
Collateral.

CORPORATE SECURITY PARTICULARS:
Additional Information Amount: $3300000.00

Document Type: SEE ORIGINAL DOCUMENT
Doc. Date: 740910

See microfilm record for Corporate Security document.
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6.3 NORTH AMERICAN CAR (CANADA) LTD: Registration 740820044260 (1974-08-
20)

IRegistered under IThe Personal Property Security Act |
[Expiry Date (YYYY-MM-DD) ||Infinity |
'Special Notices |Corporate Security |
N/A
Debtor Address N/A.,
FIRST NATIONAL BANK OF MINNEAPOLIS

Secured Parties

(party code, name, address) M

N/A,
NOTES FROM PRIOR LAW:

See microfilm record for Additional General Schedule of
Collateral.

CORPORATE SECURITY PARTICULARS:
Amount: $3300000.00

Document Type: SEE ORIGINAL DOCUMENT
Doc. Date: 740815

Additional Information

See microfilm record for Corporate Security document.

7. NORTH AMERICAN CARDBOARD INC.

7.1 NORTH AMERICAN CARDBOARD INC.: Registration 201422725100 (2014-12-02
7:42:53 AM)

IRegistered under [The Personal Property Security Act |

[Expiry Date (YYYY-MM-DD) |2024-12-02 |
PO BOX 366

Debtor Address SWAN LAKE, MB

Canada ROG 2S0

Canadian Imperial Bank of Commerce
Secured Parties 305 Milner 6th Floor

(party code, name, address) |Scarborough, ON

Canada M1B 3Vv4

General Collateral ALL OF THE DEBTOR'S PRESENT AND AFTER-
Description ACQUIRED PERSONAL PROPERTY

Registration Number: 201917127510 (2019-10-03
Change History 10:03:10 AM)

Sections Changed: Expiry Date
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8. NORTH AMERICAN CONSTRUCTION GROUP LTD.

8.1 NORTH AMERICAN CONSTRUCTION GROUP LTD.: Registration 202107466101
(2021-04-29 9:32:49 AM)

Registered under The Personal Property Security Act |
[Expiry Date (YYYY-MM-DD) |2024-04-29 |

2, 53016 HIGHWAY 60 ACHESON INDUSTRIAL PARK
Debtor Address ACHESON, AB

Canada T7X3G7
This registration is jointly INUNA LOGISTICS PARTNERSHIP |
registered with these INUNA LOGISTICS PARTNERSHIP |
business debtors 923239 N.W.T. LTD. |

CATERPILLAR FINANCIAL SERVICES LIMITED
Secured Parties 3457 SUPERIOR COURT UNIT 2

(party code, name, address) |OAKVILLE, ON
Canada L6L0OC4

ONE (1) CATERPILLAR 390FL LARGE HYDRAULIC
EXCAVATOR C/W GENERAL PURPOSE BUCKET

TOGETHER WITH ALL ATTACHMENTS,
ACCESSORIES, ACCESSIONS, REPLACEMENTS,
SUBSTITUTIONS, ADDITIONS AND IMPROVEMENTS
TO THE ABOVEMENTIONED COLLATERAL AND ALL
PROCEEDS IN ANY FORM DERIVED DIRECTLY OR
INDIRECTLY FROM ANY DEALING WITH SUCH
COLLATERAL AND A RIGHT TO AN INSURANCE
PAYMENT OR ANY PAYMENT THAT INDEMNIFIES OR
COMPENSATES FOR LOSS OR DAMAGE TO SUCH
COLLATERAL OR PROCEEDS OF SUCH
COLLATERAL.

PROCEEDS MEANS GOODS, SECURITIES,
DOCUMENTS OF TITLE, CHATTEL PAPER,
INSTRUMENTS, MONEY AND INTANGIBLES.

General Collateral
Description

Serial Numbered Goods ﬁ'g‘;??;?ggl/leTO%M
(serial number, category, 2020

IEEY, C R ) CATERPILLAR 390FL

9. NORTH AMERICAN FRANCISE & HOSPITALITY SERVICES GROUP LTD.

9.1 NORTH AMERICAN FRANCISE & HOSPITALITY SERVICES GROUP LTD.:
Registration 202205268709 (2022-04-04 2:03:12 PM)

Registered under The Personal Property Security Act
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[Expiry Date (YYYY-MM-DD)

12027-05-31

Debtor Address

664 OAK STREET
WINNIPEG, MB
Canada R3M 3R7

Secured Parties
(party code, name, address)

AC918

964 REGENT AVENUE WEST
WINNIPEG, MANITOBA
Canada R2C 3A8

VICKAR COMMUNITY CHEVROLET LTD.

Serial Numbered Goods
(serial number, category,
year, description)

WAL1EECF30M1020804
Motor Vehicle
2021

AUDI Q3

10. NORTH AMERICAN IMPEX CORP

9:33:46 AM)

10.1 NORTH AMERICAN IMPEX CORP: Registration 201809382600 (2018-05-30

Registered under

|The Personal Property Security Act

[Expiry Date (YYYY-MM-DD) |[2026-05-30

'Special Notices

|Perfection in Another Jurisdiction

Debtor Address

20 SIMS UNIT 2
RICHMOND HILL, ON
Canada L4B2H9

This registration is jointly
registered with these
business debtors

PROSPERITY FOODS LTD

Secured Parties
(party code, name, address)

PENSKE TRUCK LEASING CANADA INC
RT 10 GREEN HILLS, PO BOX 791
READING, PA

USA 19603

RT 10 GREEN HILLS, PO BOX 791
READING, PA
USA 19603

LOCATIONS DE CAMIONS PENSKE CANADA INC
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TOGETHER WITH ALL ATTACHMENTS ACCESSORIES
ACCESSIONS REPLACEMENTS SUBSTITUTIONS
ADDITIONS AND IMPROVEMENTS THERETO,
INCLUDING, BUT NOT LIMITED TO XATA AND
QUALCOMM SYSTEMS, AND ALL PROCEEDS IN ANY
FORM DERIVED DIRECTLY OR INDIRECTLY FROM
ANY SALE AND OR DEALINGS WITH THE
COLLATERAL AND A RIGHT TO AN INSURANCE
PAYMENT OR OTHER PAYMENT THAT INDEMNIFIES
OR COMPENSATES FOR LOSS OR DAMAGE TO THE
COLLATERAL OR PROCEEDS OF THE COLLATERAL.

General Collateral
Description

Serial Numbered Goods 3ALACWF.D6KDKA7O43
. Motor Vehicle
(serial number, category, 2019

(N, CEEE LD, FREIGHTLINER M2

11. NORTH AMERICAN LABORATORY SUPPLY CO LTD

11.1 NORTH AMERICAN LABORATORY SUPPLY CO LTD: Registration
740403042831 (1974-04-03)

Registered under |The Personal Property Security Act |
[Expiry Date (YYYY-MM-DD) |Infinity |
'Special Notices |Corporate Security |
GUNTON P O
Debtor Address GUNTON, MAN
CANADA
Secured Parties |\N/|/'AA\\N|TOBA DEVELOPMENT CORP
(party code, name, address) N/A

NOTES FROM PRIOR LAW:
See microfilm record for Additional General Schedule of
Collateral.

Amount: $72000.00
Document Type: SUPP DEB
Doc. Date: 740301

See microfilm record for Corporate Security document.

11.2 NORTH AMERICAN LABORATORY SUPPLY CO LTD: Registration
740403042840 (1974-04-03)

Registered under The Personal Property Security Act
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[Expiry Date (YYYY-MM-DD) |Infinity |

'Special Notices |Corporate Security |
GUNTON P O

Debtor Address GUNTON, MAN
CANADA
MANITOBA DEVELOPMENT CORP

Secured Parties

(party code, name, address) M

N/A,
NOTES FROM PRIOR LAW:

See microfilm record for Additional General Schedule of
Collateral.

CORPORATE SECURITY PARTICULARS:
Amount: $55000.00

Document Type: DEB

Doc. Date: 740301

Additional Information

See microfilm record for Corporate Security document.

11.3 NORTH AMERICAN LABORATORY SUPPLY CO LTD: Registration
720816036480 (1972-08-16)

Registered under The Personal Property Security Act |
[Expiry Date (YYYY-MM-DD) |Infinity |
'Special Notices |Corporate Security |
GUNTON P O
Debtor Address GUNTON, MAN
CANADA
Secured Parties |\N/|/'AA\\N|TOBA DEVELOPMENT CORP
(party code, name, address) N/A

NOTES FROM PRIOR LAW:
See microfilm record for Additional General Schedule of
Collateral.

. . CORPORATE SECURITY PARTICULARS:
Additional Information Amount: $72000.00

Document Type: DEB
Doc. Date: 720801

See microfilm record for Corporate Security document.

12. NORTH AMERICAN PIPE & STEEL LTD.

| |
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12.1 NORTH AMERICAN PIPE & STEEL LTD.: Registration 201119536109 (2011-11-
18 5:52:59 PM)

IRegistered under IThe Personal Property Security Act

[Expiry Date (YYYY-MM-DD) |2026-11-18

7449 RIVER ROAD
Debtor Address DELTA, BC
Canada V4G 1B9

This registration is jointly ‘CASCADlA METALS LTD.

registered with these |STEEL DEPOT LTD.
business debtors R & R TRADING CO. LTD.
HSBC BANK CANADA
Secured Parties 6168 NO.3 ROAD
(party code, name, address) |RICHMOND, BC
Canada V6Y 2B3

ALL OF THE DEBTORS' PRESENT AND AFTER
ACQUIRED PERSONAL PROPERTY AND AN
UNCRYSTALLIZED FLOATING CHARGE ON LAND.

General Collateral
Description

Registration Number: 201619362115 (2016-10-19
Change History 12:45:55 PM)
Sections Changed: Expiry Date

13. NORTH AMERICAN PROPERTY GROUP

13.1 NORTH AMERICAN PROPERTY GROUP: Registration 891130105817 (1989-11-
30)

IRegistered under [The Personal Property Security Act
[Expiry Date (YYYY-MM-DD) ||Infinity
'Special Notices |Corporate Security

SUITE ONE 2851 JOHN STREET
Debtor Address MARKHAM, ONTARIO

CANADA L3R5R9

This registration is jointly \HARROWSTON DEVELOPMENTS CORP

registered with these IMSJ PROPERTIES INC

business debtors

THE BANK OF NOVA SCOTIA
Secured Parties 7321 WOODBINE AVENUE
(party code, name, address) IMARKHAM, ONTARIO
CANADA L3R3V7
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NOTES FROM PRIOR LAW:

CORPORATE SECURITY PARTICULARS:
Amount: $120000000.00

Document Type: DEBENTURE

Doc. Date: 891025

Additional Information

See microfilm record for Corporate Security document.

Registration Number: 920311105061 (1992-03-11)
Sections Changed: Business Debtor name, Business
Debtor name overflow, Business Debtor street address,
Business Debtor city/town, province, Business Debtor
postal code

Registration Number: 910722116379 (1991-07-22)
Sections Changed: Amendment transaction indicator,
Business Debtor name, Business Debtor name overflow,
Business Debtor street address, Business Debtor
city/town, province, Business Debtor postal code

Change History

14. NORTH AMERICAN RAIL PRODUCTS INC.

14.1 NORTH AMERICAN RAIL PRODUCTS INC.: Registration 202101328700 (2021-
01-26 11:15:43 AM)

IRegistered under [The Personal Property Security Act |
[Expiry Date (YYYY-MM-DD) |2026-01-26 |

#200, 50 STRATHMOOR DRIVE
Debtor Address SHERWOOD PARK, AB
Canada T8H2B6

This registration is jointly \UNIVERSAL RAIL SYSTEMS INC.
ist ith th
registered with these ROAD & RAIL EQUIPMENT TECHNOLOGIES LTD.

business debtors

JIM PEPLINSKI LEASING INC.
Secured Parties 81 THE EAST MALL - SUITE 101
(party code, name, address) [TORONTO, ON
Canada M8z75W3
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ANY OTHER EQUIPMENT PURCHASED BY THE
DEBTOR AND FINANCED BY THE SECURED PARTY,
WHETHER NOW OWNED OR HEREAFTER
ACQUIRED, AND ALL APPURTENANCES,
ACCESSIONS, IMPROVEMENTS AND ADDITIONS
THERETO AND SUBSTITUTIONS AND
REPLACEMENTS THEREFOR, WHERESOEVER
General Collateral LOCATED AND WHENEVER ACQUIRED, INCLUDING
Description ALL TOOLS, PARTS AND ACCESSORIES USED IN
CONNECTION THEREWITH (COLLECTIVELY, THE
"EQUIPMENT"), AND ALL PRODUCTS, CHATTEL
PAPER, CONTRACTS AND INTELLECTUAL
PROPERTY RELATED THERETO AND PROCEEDS
THEREOF (INCLUDING PROCEEDS OF
DISPOSITIONS AND INSURANCE PROCEEDS), AND
ALL PROCEEDS OF THE EQUIPMENT".

] 1FTFW1E54MFA74351
Serial Numbered Goods Motor Vehicle

(serial number, category,
. 2021
year, description) FORD E-150

Registration Number: 202102927810 (2021-02-22
Change History 3:57:15 PM)
Sections Changed: Business Debtors

15. NORTH AMERICAN WOOD PRESERVERS LIMITED PARTNERSHIP

15.1 NORTH AMERICAN WOOD PRESERVERS LIMITED PARTNERSHIP:
Registration 202000689400 (2020-01-14 11:22:39 AM)

IRegistered under [The Personal Property Security Act |
[Expiry Date (YYYY-MM-DD) |2035-01-31 |

609 Granville Street, Suite 1100
Debtor Address VVancouver, British Columbia
Canada V7Y 1G6

This registration is jointly \NORTH AMERICAN WOOD PRESERVERS LP \

registered with these
business debtors NAWP GENERAL PARTNER INC.

WELLS FARGO CAPITAL FINANCE CORPORATION
CANADA, AS AGENT

40 King Street W., Suite 2500

Toronto, Ontario

Canada M5H 3Y2

*The security interest is taken in all of the debtor's present
and after-acquired personal property.

Secured Parties
(party code, name, address)

General Collateral
Description
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16. NORTH AMERICAN WOOD PRESERVERS LP

16.1 NORTH AMERICAN WOOD PRESERVERS LP: Registration 202000689400
(2020-01-14 11:22:39 AM)

Registered under The Personal Property Security Act |
[Expiry Date (YYYY-MM-DD) [2035-01-31 |

609 Granville Street, Suite 1100
Debtor Address Vancouver, British Columbia
Canada V7Y 1G6

This registration is jointly NORTH AMERICAN WOOD PRESERVERS LIMITED
registered with these PARTNERSHIP

business debtors ‘NAWP GENERAL PARTNER INC.

WELLS FARGO CAPITAL FINANCE CORPORATION
CANADA, AS AGENT

40 King Street W., Suite 2500

Toronto, Ontario

Canada M5H 3Y2

*The security interest is taken in all of the debtor's present
and after-acquired personal property.

Secured Parties
(party code, name, address)

General Collateral
Description

17. North America Leasing

\17.1 North America Leasing: Registration 202002262403 (2020-02-11 11:57:34 AM)

IRegistered under [The Personal Property Security Act |
[Expiry Date (YYYY-MM-DD) |2025-02-11 |
'Special Notices IPurchase Money Security Interest |
400-5 Donald Street
Debtor Address Winnipeg, Manitoba
Canada R3L 2T4
AC980
) North America Leasing Inc.
Secured Parties 400-5 Donald Street

(party code, name, address) |\innipeg, Manitoba
Canada R3L 2T4

General Collateral 1- HP PRINTER COLOR MODEL LJ MFP M479 FDW
Description 1- HP 550 SHEET FEEDER TRAY
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18. North American Fur Auctions Inc.

18.1 North American Fur Auctions Inc.: Registration 880627118104 (1988-06-27
12:00:00 AM)

IRegistered under [The Personal Property Security Act |

[Expiry Date (YYYY-MM-DD) ||Infinity |

'Special Notices |Corporate Security |
65 Skyway Avenue

Debtor Address Rexdale, ON

Canada M9W 6C7
This registration is jointly North American Fur Auctions Inc. Les Encans de

registered with these Fourrures de L'Amerique du Nord Inc.

business debtors lLes Encans de Fourrures de L'Amerique du Nord Inc.
CANADIAN IMPERIAL BANK OF COMMERCE

Secured Parties MAIN BRANCH COMMERCE COURT

(party code, name, address) [TORONTO, ONTARIO
CANADA M5L1G9

NOTES FROM PRIOR LAW:

CORPORATE SECURITY PARTICULARS:

Amount: $65000000.00

Document Type: DEMAND DEBENTURE US FUNDS
Doc. Date: 880623

Additional Information

See microfilm record for Corporate Security document.

Registration Number: 201418950710 (2014-10-06
2:03:15 PM)
Sections Changed: Business Debtors

Registration Number: 920409107690 (1992-04-09)
Sections Changed: Business Debtor name, Business
Debtor name overflow, Business Debtor street address,
Change History Business Debtor city/town, province, Business Debtor
postal code

Registration Number: 910618103060 (1991-06-18)
Sections Changed: Additional names schedule,
Amendment transaction indicator, Business Debtor name,
Business Debtor name overflow, Business Debtor street
address, Business Debtor city/town, province, Business
Debtor postal code

19. North American Fur Auctions Inc. Les Encans de Fourrures de L'Amerique du
Nord Inc.
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19.1 North American Fur Auctions Inc. Les Encans de Fourrures de L'Amerique du
Nord Inc.: Registration 880627118104 (1988-06-27 12:00:00 AM)

IRegistered under [The Personal Property Security Act |

[Expiry Date (YYYY-MM-DD) ||Infinity |

'Special Notices |Corporate Security |
65 Skyway Avenue

Debtor Address Rexdale, ON

Canada M9W 0OE3

This registration is jointly \North American Fur Auctions Inc.
registered with these
business debtors

Les Encans de Fourrures de L'Amerique du Nord Inc.

CANADIAN IMPERIAL BANK OF COMMERCE
Secured Parties MAIN BRANCH COMMERCE COURT

(party code, name, address) [TORONTO, ONTARIO

CANADA M5L1G9

NOTES FROM PRIOR LAW:

CORPORATE SECURITY PARTICULARS:

Amount: $65000000.00

Document Type: DEMAND DEBENTURE US FUNDS
Doc. Date: 880623

Additional Information

See microfilm record for Corporate Security document.

Registration Number: 201418950710 (2014-10-06
2:03:15 PM)
Sections Changed: Business Debtors

Registration Number: 920409107690 (1992-04-09)
Sections Changed: Business Debtor name, Business
Debtor name overflow, Business Debtor street address,
Business Debtor city/town, province, Business Debtor
postal code

Registration Number: 910618103060 (1991-06-18)
Sections Changed: Additional names schedule,
Amendment transaction indicator, Business Debtor name,
Business Debtor name overflow, Business Debtor street
address, Business Debtor city/town, province, Business
Debtor postal code

Change History

20. North American Rail Products (USA) Inc.

20.1 North American Rail Products (USA) Inc.: Registration 201619875805 (2016-10-
26 2:04:31 PM)
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IRegistered under |The Personal Property Security Act |
[Expiry Date (YYYY-MM-DD) |2026-10-26 |
200 - 50 Strathmoor Drive

Debtor Address Sherwood Park, Alberta
Canada T8H 2B6

Bank of Montreal, as Agent
Secured Parties 11th Floor, First Canadian Place
(party code, name, address) |[Toronto, Ontario

Canada M5X 1A1

*The security interest is taken in all of the debtor's present
and after-acquired personal property.

General Collateral
Description

21. North American Wood Preservers LP

21.1 North American Wood Preservers LP: Registration 201612976509 (2016-07-12
3:09:31 PM)

IRegistered under The Personal Property Security Act |
[Expiry Date (YYYY-MM-DD) |2026-07-12 |

1500 570 Granville Street
Debtor Address VVancouver, British Columbia
Canada V6C 3P1

WPWP General Partner Inc. |
INWWT General Partner Inc. |
INAWP General Partner Inc. |
INAWP General Partner Inc. |
[Pastway Planing & Wood Preserving LP |
|Pastway Planing & Wood Preserving LP \
|Pastway Planing & Wood Preserving Limited Partnership \
IPastway Planing & Wood Preserving Limited Partnership |
IPPWP General Partner Inc. |
|
|
|
|
|
|
|
|
|

IPPWP General Partner Inc.

IWCW General Partner Inc.

ICanwel Building Materials Ltd.

IAWP General Partner Inc.

|Alberta Wood Preservers Limited Partnership
\Western Pacific Wood Preservers Limited Partnership
\Western Cleanwood Preservers Limited Partnership
IQWP General Partner Inc.

IQuebec Wood Preservers Limited Partnership

This registration is jointly
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registered with these |EWP General Partner Inc. \
business debtors [Eastern Wood Preservers Limited Partnership |
INorth American Wood Preservers Limited Partnership |
INorthwest Wood Treaters Limited Partnership |
IWCW General Partner Inc. |
ICanwel Building Materials Ltd. |
INorth American Wood Preservers LP |
IAWP General Partner Inc. |
|Alberta Wood Preservers Limited Partnership |
WPWP General Partner Inc. |
|
|
|
|
|
|
|
|
|

\Western Pacific Wood Preservers Limited Partnership
\Western Cleanwood Preservers Limited Partnership
IQWP General Partner Inc.

IQuebec Wood Preservers Limited Partnership

[EWP General Partner Inc.

[Eastern Wood Preservers Limited Partnership

INorth American Wood Preservers Limited Partnership
INWWT General Partner Inc.

INorthwest Wood Treaters Limited Partnership

Canadian Imperial Bank of Commerce, as Agent
Secured Parties 595 Bay Street, Suite 500

(party code, name, address) |[Toronto, Ontario

Canada M5G 2C2

*The security interest is taken in all of the debtor's present
and after-acquired personal property.

General Collateral
Description

Registration Number: 201919641113 (2019-11-13
11:06:42 AM)

Sections Changed: Expiry Date

Change History

Registration Number: 201614151310 (2016-07-28
11:47:57 AM)
Sections Changed: Business Debtors

21.2 North American Wood Preservers LP: Registration 201612976509 (2016-07-12
3:09:31 PM)

IRegistered under The Personal Property Security Act |
[Expiry Date (YYYY-MM-DD) |2026-07-12 |

33730 Enterprise Avenue
Debtor Address Abbotsford, British Columbia
Canada V2S 7T9

WPWP General Partner Inc. |
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INWWT General Partner Inc. |
INAWP General Partner Inc. |
INAWP General Partner Inc. |
|Pastway Planing & Wood Preserving LP |
|Pastway Planing & Wood Preserving LP \
|Pastway Planing & Wood Preserving Limited Partnership \
IPastway Planing & Wood Preserving Limited Partnership |
IPPWP General Partner Inc. |
|
|
|
|
|
|
|
|

IPPWP General Partner Inc.

WCW General Partner Inc.

ICanwel Building Materials Ltd.

INorth American Wood Preservers LP

IAWP General Partner Inc.

|Alberta Wood Preservers Limited Partnership
\Western Pacific Wood Preservers Limited Partnership
\Western Cleanwood Preservers Limited Partnership
QWP General Partner Inc.

This registration is jointly IQuebec Wood Preservers Limited Partnership
registered with these [EWP General Partner Inc.

business debtors |Eastern Wood Preservers Limited Partnership

INorth American Wood Preservers Limited Partnership
INorthwest Wood Treaters Limited Partnership

IWCW General Partner Inc.

ICanwel Building Materials Ltd.

IAWP General Partner Inc.

|Alberta Wood Preservers Limited Partnership

|
|
|
|
|
|
|
|
|
WPWP General Partner Inc. |
|
|
|
|
|
|
|
|
|

\Western Pacific Wood Preservers Limited Partnership
\Western Cleanwood Preservers Limited Partnership
IQWP General Partner Inc.

IQuebec Wood Preservers Limited Partnership

[EWP General Partner Inc.

[Eastern Wood Preservers Limited Partnership

INorth American Wood Preservers Limited Partnership
INWWT General Partner Inc.

INorthwest Wood Treaters Limited Partnership
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Canadian Imperial Bank of Commerce, as Agent
Secured Parties 595 Bay Street, Suite 500

(party code, name, address) |Toronto, Ontario

Canada M5G 2C2

*The security interest is taken in all of the debtor's present
and after-acquired personal property.

General Collateral
Description

Registration Number: 201919641113 (2019-11-13
11:06:42 AM)

Sections Changed: Expiry Date

Registration Number: 201614151310 (2016-07-28
11:47:57 AM)

Sections Changed: Business Debtors

Change History

22. North American Wood Preservers Limited Partnership

22.1 North American Wood Preservers Limited Partnership: Registration
201612976509 (2016-07-12 3:09:31 PM)

IRegistered under |The Personal Property Security Act |
[Expiry Date (YYYY-MM-DD) |2026-07-12 |
1500 570 Granville Street

Debtor Address Vancouver, British Columbia
Canada V6C 3P1

WPWP General Partner Inc. |
INWWT General Partner Inc. |
INAWP General Partner Inc. |
INAWP General Partner Inc. |
|Pastway Planing & Wood Preserving LP \
|Pastway Planing & Wood Preserving LP |
IPastway Planing & Wood Preserving Limited Partnership |
|Pastway Planing & Wood Preserving Limited Partnership \
IPPWP General Partner Inc. |
|
|
|
|
|
|
|
|

IPPWP General Partner Inc.

IWCW General Partner Inc.

ICanwel Building Materials Ltd.

INorth American Wood Preservers LP

IAWP General Partner Inc.

|Alberta Wood Preservers Limited Partnership
\Western Pacific Wood Preservers Limited Partnership
\Western Cleanwood Preservers Limited Partnership
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This registration is jointly |QWP General Partner Inc. \
registered with these IQuebec Wood Preservers Limited Partnership |
business debtors [EWP General Partner Inc. |
[Eastern Wood Preservers Limited Partnership |
INorthwest Wood Treaters Limited Partnership |
|
|
|

WCW General Partner Inc.

ICanwel Building Materials Ltd.

INorth American Wood Preservers LP
AWP General Partner Inc.

|Alberta Wood Preservers Limited Partnership |
WPWP General Partner Inc. |
Western Pacific Wood Preservers Limited Partnership |
\Western Cleanwood Preservers Limited Partnership |
IQWP General Partner Inc. |
IQuebec Wood Preservers Limited Partnership |
|
|
|
|
|

[EWP General Partner Inc.

[Eastern Wood Preservers Limited Partnership

INorth American Wood Preservers Limited Partnership
INWWT General Partner Inc.

INorthwest Wood Treaters Limited Partnership

Canadian Imperial Bank of Commerce, as Agent
Secured Parties 595 Bay Street, Suite 500

(party code, name, address) |[Toronto, Ontario

Canada M5G 2C2

*The security interest is taken in all of the debtor's present
and after-acquired personal property.

General Collateral
Description

Registration Number: 201919641113 (2019-11-13
11:06:42 AM)

Sections Changed: Expiry Date

Registration Number: 201614151310 (2016-07-28
11:47:57 AM)

Sections Changed: Business Debtors

Change History

22.2 North American Wood Preservers Limited Partnership: Registration
201612976509 (2016-07-12 3:09:31 PM)

IRegistered under |The Personal Property Security Act |
[Expiry Date (YYYY-MM-DD) |2026-07-12 |
33730 Enterprise Avenue

Debtor Address Abbotsford, British Columbia
Canada V2S 7T9
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WPWP General Partner Inc.

INWWT General Partner Inc.

INAWP General Partner Inc.

INAWP General Partner Inc.

|Pastway Planing & Wood Preserving LP

|Pastway Planing & Wood Preserving LP

|Pastway Planing & Wood Preserving Limited Partnership
|Pastway Planing & Wood Preserving Limited Partnership
IPPWP General Partner Inc.

IPPWP General Partner Inc.

IWCW General Partner Inc.

ICanwel Building Materials Ltd.

INorth American Wood Preservers LP

IAWP General Partner Inc.

|Alberta Wood Preservers Limited Partnership
\Western Pacific Wood Preservers Limited Partnership
\Western Cleanwood Preservers Limited Partnership
IQWP General Partner Inc,

i e T IQuebec Wood Preservers Limited Partnership
registered with these |EWP General Partner Inc.

business debtors |Eastern Wood Preservers Limited Partnership

INorth American Wood Preservers Limited Partnership
INorthwest Wood Treaters Limited Partnership

WCW General Partner Inc.

ICanwel Building Materials Ltd.

INorth American Wood Preservers LP

IAWP General Partner Inc.

|Alberta Wood Preservers Limited Partnership

WPWP General Partner Inc.

\Western Pacific Wood Preservers Limited Partnership
\Western Cleanwood Preservers Limited Partnership
IQWP General Partner Inc.

IQuebec Wood Preservers Limited Partnership

[EWP General Partner Inc.

[Eastern Wood Preservers Limited Partnership
INWWT General Partner Inc.

INorthwest Wood Treaters Limited Partnership
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Canadian Imperial Bank of Commerce, as Agent
Secured Parties 595 Bay Street, Suite 500

(party code, name, address) |Toronto, Ontario

Canada M5G 2C2

*The security interest is taken in all of the debtor's present

General Collateral .
and after-acquired personal property.

Description

Registration Number: 201919641113 (2019-11-13
11:06:42 AM)

Sections Changed: Expiry Date

Registration Number: 201614151310 (2016-07-28
11:47:57 AM)

Sections Changed: Business Debtors

Change History
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Manitoba Registry

Business Debtor

Search by Business Debtor

Date: 2022-07-29 Business Name: Canada Sheep and Lamb Farms
Time: 3:16:54 PM Ltd.

Transaction Number:

10265360043

2 exact matches were found.
4 similar matches were found.

EXACT MATCHES
Business Debtor Name INo. of Registrations |
1. CANADA SHEEP AND LAMB FARMS LTD. 15 |
2. Canada Sheep and Lamb Farms Ltd. 4 |

1. CANADA SHEEP AND LAMB FARMS LTD.

1.1 CANADA SHEEP AND LAMB FARMS LTD.: Registration 202210397800 (2022-
06-22 10:13:21 AM)

IRegistered under |The Personal Property Security Act |

[Expiry Date (YYYY-MM-DD) |[2025-06-22 |
BOX 929

Debtor Address Stony Mountain, MB

Canada ROC 3A0

CNH Industrial Capital Canada Ltd.
Secured Parties 4475 North Service Road

(party code, name, address) |Burlington, ON

Canada L7L 4X7

2018, HYUNDAI, HL940XT, HHKHW400HJ0000594,
WHEEL LOADER

SECURED CREDITOR ASSERTS A FIRST PRIORITY
PURCHASE MONEY SECURITY INTEREST IN THE
FOREGOING EQUIPMENT, AND INCLUDING BUT
NOT LIMITED TO, ALL ITS IMPROVEMENTS, PARTS,
ACCESSORIES, SUBSTITUTIONS, REPLACEMENTS,
PRODUCTS, PROCEEDS, INSURANCE PROCEEDS,
PREMIUM REFUNDS AND ACCESSIONS.

General Collateral
Description
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HHKHW400HJ0000594
Motor Vehicle

2018

Hyundai HL940XT

Serial Numbered Goods
(serial number, category,
year, description)

1.2 CANADA SHEEP AND LAMB FARMS LTD.: Registration 202104854208 (2021-
03-23 7:39:13 AM)

IRegistered under The Personal Property Security Act |

[Expiry Date (YYYY-MM-DD) 2024-03-23 |
929 BOX

Debtor Address STONY MOUNTAIN, MB

Canada ROC3A0

KUBOTA CANADA LTD
Secured Parties 5900 14TH AVE
(party code, name, address) [IMARKHAM, ON
Canada L3S4K4

2020 NEW HOLLAND L216 JAFOL216JKM475018

General Collateral
Description

PRINCIPAL AMOUNT $55,200.00

1.3 CANADA SHEEP AND LAMB FARMS LTD.: Registration 202101715703 (2021-
02-01 3:55:33 PM)

IRegistered under [The Personal Property Security Act |
[Expiry Date (YYYY-MM-DD) [2026-02-01 |

PO BOX 929, 9022E ROAD 70 NORTH
Debtor Address STONY MOUNTAIN, MB
Canada ROC3A0

TRICOR LEASE & FINANCE CORP.
PO Box 397

Burlington, ON

Secured Parties Canada L7R3Y3

(party code, name, address) |Carman Ford a Div. of River City Ford Sales Ltd
BOX 400 HIGHWAY 3 EAST 400

Carman, MB
Canada ROG0JO
Serial Numbered Goods 1FT8W3DT6MEC64954
h Motor Vehicle
(serial number, category, 2021

year, description) FORD E350 S/D

1.4 CANADA SHEEP AND LAMB FARMS LTD.: Registration 202020187508 (2020-
12-02 8:04:21 AM)

IRegistered under [The Personal Property Security Act |
[Expiry Date (YYYY-MM-DD) [2023-12-02 |
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929 BOX
Debtor Address STONY MOUNTAIN, MB
Canada ROC3A0

KUBOTA CANADA LTD
Secured Parties 5900 14TH AVE
(party code, name, address) IMARKHAM, ON
Canada L3S4K4

2020 KUBOTA ISVL65-2 KBCZ021CVL1C13654

General Collateral

Description PRINCIPAL AMOUNT $81,148.00

1.5 CANADA SHEEP AND LAMB FARMS LTD.: Registration 202020187400 (2020-
12-02 8:03:39 AM)

IRegistered under The Personal Property Security Act |

[Expiry Date (YYYY-MM-DD) [2023-12-02 |
929 BOX

Debtor Address STONY MOUNTAIN, MB

Canada ROC3A0

KUBOTA CANADA LTD
Secured Parties 5900 14TH AVE
(party code, name, address) |IMARKHAM, ON
Canada L3S4K4

2020 KUBOTA ISVL95-2SHFC KBCZ063CPL1D51225

General Collateral
Description

PRINCIPAL AMOUNT $98,543.00

1.6 CANADA SHEEP AND LAMB FARMS LTD.: Registration 202020187206 (2020-
12-02 8:03:06 AM)

IRegistered under [The Personal Property Security Act |

[Expiry Date (YYYY-MM-DD) [2024-12-02 |
929 BOX

Debtor Address STONY MOUNTAIN, MB

Canada ROC3A0

KUBOTA CANADA LTD
Secured Parties 5900 14TH AVE
(party code, name, address) IMARKHAM, ON
Canada L3S4K4

2020 KUBOTA #M7-172D-PS KBTMKHSAJKFE10438
General Collateral 2020 KUBOTA *LM2605 A1290
Description

PRINCIPAL AMOUNT $191,630.00

1.7 CANADA SHEEP AND LAMB FARMS LTD.: Registration 202006724002 (2020-
05-07 8:35:30 AM)
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Registered under The Personal Property Security Act

[Expiry Date (YYYY-MM-DD) [2027-05-07
929 BOX

Debtor Address STONY MOUNTAIN, MB
Canada ROC3A0

KUBOTA CANADA LTD
Secured Parties 5900 14TH AVE
(party code, name, address) IMARKHAM, ON
Canada L3S4K4

2019 KUBOTA #B2601HSD-1 KBUB6BHRCK1H68356
2020 KUBOTA *RCK60-32 11779

General Collateral 2020 KUBOTA *BX2812A 22000590

Description 2020 KUBOTA *BX2814A 21919604

PRINCIPAL AMOUNT $29,896.00

1.8 CANADA SHEEP AND LAMB FARMS LTD.: Registration 202000977405 (2020-
01-20 12:03:58 PM)

IRegistered under [The Personal Property Security Act |

[Expiry Date (YYYY-MM-DD) [2025-01-20 |
PO BOX 929

Debtor Address STONY MOUNTAIN, MB

Canada ROC3A0

This registration is jointly
registered with these CANADA SHEEP AND LAMB FARMS LTD.
business debtors

TRICOR LEASE & FINANCE CORP.
Secured Parties PO Box 397

(party code, name, address) |Burlington, ON

Canada L7R3Y3

Serial Numbered Goods bi{;v\v/tﬁﬁgKDmo‘r’G
(serial number, category, 2019
year, description) FORD F150
Registration Number: 202000994814 (2020-01-20
Change History 3:35:09 PM)

Sections Changed: Business Debtors

1.9 CANADA SHEEP AND LAMB FARMS LTD.: Registration 202000977405 (2020-
01-20 12:03:58 PM)

IRegistered under [The Personal Property Security Act |
[Expiry Date (YYYY-MM-DD) [2025-01-20 |
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PO BOX 929, 9015 Road 70 North
Debtor Address STONY MOUNTAIN, MB
Canada ROC3A0

This registration is jointly
registered with these CANADA SHEEP AND LAMB FARMS LTD.
business debtors

TRICOR LEASE & FINANCE CORP.
Secured Parties PO Box 397

(party code, name, address) |Burlington, ON

Canada L7R3Y3

Serial Numbered Goods bi{;v\v/tﬁﬁgKDmo‘r’G
(serial number, category, 2019
year, description) FORD F150
Registration Number: 202000994814 (2020-01-20
Change History 3:35:09 PM)

Sections Changed: Business Debtors

1.10 CANADA SHEEP AND LAMB FARMS LTD.: Registration 201921843807 (2019-
12-19 8:17:12 AM)

IRegistered under [The Personal Property Security Act |

[Expiry Date (YYYY-MM-DD) [2022-12-19 |
929 BOX

Debtor Address STONY MOUNTAIN, MB

Canada ROC3A0

KUBOTA CANADA LTD
Secured Parties 5900 14TH AVE
(party code, name, address) IMARKHAM, ON
Canada L3S4K4

2019 KUBOTA ISSV75P 50399

General Collateral

Description PRINCIPAL AMOUNT $64,371.00

1.11 CANADA SHEEP AND LAMB FARMS LTD.: Registration 201901728904 (2019-
02-01 11:07:45 AM)

IRegistered under The Personal Property Security Act |

[Expiry Date (YYYY-MM-DD) |[2024-02-01 |
BOX 929

Debtor Address STONY MOUNTAIN, MB

Canada ROC 3A0

ROYAL BANK OF CANADA
Secured Parties 36 YORK MILLS ROAD, 4TH FLOOR
(party code, name, address) [ TORONTO, ON

Canada M2P 0A4
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*The security interest is taken in all of the debtor's

General Collateral ;
present and after-acquired personal property.

Description

1.12 CANADA SHEEP AND LAMB FARMS LTD.: Registration 201815061301 (2018-
08-21 12:37:02 PM)

IRegistered under IThe Personal Property Security Act |

[Expiry Date (YYYY-MM-DD) [2023-08-21 |

'Special Notices IPurchase Money Security Interest |
UNIT 3-20 BRANDT STREET SUITE

Debtor Address STEINBACH, MB

Canada R5G1Y2

Ford Credit Canada Company
Secured Parties PO Box 2400

(party code, name, address) |Edmonton, AB

Canada T5J 5C7

Serial Numbered Goods ﬁ/:z;xvleEh?giFAszzos
(serial number, category, 2018
year, description) FORD F150

1.13 CANADA SHEEP AND LAMB FARMS LTD.: Registration 201704354300 (2017-
03-15 11:40:28 AM)

IRegistered under |The Personal Property Security Act |

[Expiry Date (YYYY-MM-DD) [2025-03-15 |

'Special Notices |Purchase Money Security Interest |
20 BRANDT ST. UNIT 3, SUITE 403

Debtor Address STEINBACH, MB

Canada R5G1Y2

ROYAL BANK OF CANADA
Secured Parties 300-5575 NORTH SERVICE RD
(party code, name, address) BURLINGTON, ON

Canada L7L 6M1
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2017 FREIGHTLINER
TRUCK,114SD,VIN#3ALHG3DV3HDJF6090 AND 2016
SUPREME TMR MIXER,1600T,SERIAL#1TM16017--
TOGETHER WITH

ALL ATTACHMENTS, ACCESSORIES, ACCESSIONS,
REPLACEMENTS,

SUBSTITUTIONS, ADDITIONS AND IMPROVEMENTS
THERETO, AND ALL

PROCEEDS IN ANY FORM DERIVED DIRECTLY OR
INDIRECTLY FROM ANY

DEALING WITH THE COLLATERAL OR PROCEEDS
THEREOF, AND WITHOUT

General Collateral LIMITATION, MONEY, CHEQUES, DEPOSITS IN
Description DEPOSIT-TAKING

INSTITUTIONS, GOODS, ACCOUNTS RECEIVABLE,
RENTS OR OTHER

PAYMENTS ARISING FROM THE LEASE OF THE
COLLATERAL, CHATTEL

PAPER, INSTRUMENTS, INTANGIBLES, DOCUMENTS
OF TITLE,

SECURITIES, AND RIGHTS OF INSURANCE
PAYMENTS OR ANY OTHER

PAYMENTS AS INDEMNITY OR COMPENSATION
FOR LOSS OR DAMAGE TO

THE COLLATERAL OR PROCEEDS OF THE

COLLATERAL.
Serial Numbered Goods 3AL.HG3DV3HD‘]F6090
. Trailer
(serial number, category, 2017

year, description) FREIGHTLINER 114SD

Registration Number: 201704884910 (2017-03-23
Change History 10:02:43 AM)
Sections Changed: Business Debtors

1.14 CANADA SHEEP AND LAMB FARMS LTD.: Registration 201416465105 (2014-
09-02 12:20:43 PM)

IRegistered under |The Personal Property Security Act |
[Expiry Date (YYYY-MM-DD) |[2024-09-02 |
SUITE 403, UNIT 3-20 BRANDT STREET

Debtor Address STEINBACH, MB
Canada R5G 1Y2

ROYAL BANK OF CANADA
Secured Parties 36 YORK MILLS ROAD 4TH FLR
(party code, name, address) [ TORONTO, ON

Canada M2P 0A4

Page 7 of 16
686



General Collateral
Description

INTER COMPANY CREDITOR ADREEMENT DATED
AUGUST 1, 2014, BETWEEN ROYAL BANK OF
CANADA AND SARTO SHEEP FARMS INC. AND
CANADA SHEEP AND LAMB FARMS LTD.

Change History

11:55:51 AM)
Sections Changed: Expiry Date

Registration Number: 201913188115 (2019-08-02

07-14 3:21:57 PM)

1.15 CANADA SHEEP AND LAMB FARMS LTD.: Registration 201412980609 (2014-

IRegistered under

IThe Personal Property Security Act

[Expiry Date (YYYY-MM-DD)

|12034-07-14

'Special Notices

IPurchase Money Security Interest

Debtor Address

15 CASTTLEROCK COVE
STEINBACH, MB
Canada R5G 2B1

Secured Parties
(party code, name, address)

ROYAL BANK OF CANADA
300-5575 NORTH SERVICE RD
BURLINGTON, ON

Canada L7L 6M1

ROYAL BANK OF CANADA

180 WELLINGTON ST WEST, 5TH FL
TORONTO, ON

Canada M5J 1J1
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MASTER LEASE DATED JULY 14, 2014 TOGETHER
WITH ALL

ATTACHMENTS, ACCESSORIES, ACCESSIONS,
REPLACEMENTS,

SUBSTITUTIONS, ADDITIONS AND IMPROVEMENTS
THERETO, AND ALL

PROCEEDS IN ANY FORM DERIVED DIRECTLY OR
INDIRECTLY FROM ANY

DEALING WITH THE COLLATERAL OR PROCEEDS
THEREOF, AND WITHOUT

LIMITATION, MONEY, CHEQUES, DEPOSITS IN
General Collateral DEPOSIT-TAKING

Description INSTITUTIONS, GOODS, ACCOUNTS RECEIVABLE,
RENTS OR OTHER

PAYMENTS ARISING FROM THE LEASE OF THE
COLLATERAL, CHATTEL

PAPER, INSTRUMENTS, INTANGIBLES, DOCUMENTS
OF TITLE,

SECURITIES, AND RIGHTS OF INSURANCE
PAYMENTS OR ANY OTHER

PAYMENTS AS INDEMNITY OR COMPENSATION
FOR LOSS OR DAMAGE TO

THE COLLATERAL OR PROCEEDS OF THE
COLLATERAL.

Registration Number: 201704924114 (2017-03-23
3:15:53 PM)

Sections Changed: Expiry Date

Registration Number: 201413257919 (2014-07-17
11:33:07 AM)

Sections Changed: Business Debtors

Change History

2. Canada Sheep and Lamb Farms Ltd.

2.1 Canada Sheep and Lamb Farms Ltd.: Registration 202007967308 (2020-05-28
8:44:33 AM)

IRegistered under |The Personal Property Security Act |

[Expiry Date (YYYY-MM-DD) |[2024-05-27 |

'Special Notices |Purchase Money Security Interest |
403-20 Brandt St

Debtor Address Steinbach, Manitoba

Canada R5G1Y2

Wells Fargo Equipment Finance Company
Secured Parties 1290 Central Parkway W, 11th fl.

(party code, name, address) |Mississauga, ON

Canada L5C 4R3
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2020 JCB Agri telescopic forklift 541-70 s/n
JCB5AD3JKK2861738,
2020 HLA A442581 s/n A442581,

The goods described herein together with all
attachments, accessories, accessions, replacements,
substitutions, additions and improvements thereto, and
all proceeds in any form derived directly or indirectly from
General Collateral any dealing with the collateral or proceeds thereof, and
Description without limitation, money, cheques, deposits in deposit-
taking institutions, goods, accounts receivable, rents or
other payments arising from the lease of the collateral,
chattel paper, instruments, intangibles, documents of
title, securities, and rights of insurance payments or any
other payments as indemnity or compensation for loss or
damage to the collateral or proceeds of the collateral.
(REFERENCE NO. 050-4833625-001) (for internal use
only) (as may be amended or updated from time to time)

JCB5AD3JKK2861738
Motor Vehicle
2020

Seri_al MR (s JCB Agri telescopic forklift 541-70
(serial number, category,
A442581

ear, description )
y P ) Motor Vehicle

2020
HLA A442581

2.2 Canada Sheep and Lamb Farms Ltd.: Registration 201820293709 (2018-11-08
4:08:09 PM)

IRegistered under The Personal Property Security Act |

[Expiry Date (YYYY-MM-DD) 2028-11-08 |
Box 929

Debtor Address Stony Mountain, MB

Canada ROC 3A0

Farm Credit Canada

Secured Parties 2nd Floor, 12040 - 149 Street NW
(party code, name, address) |Edmonton, AB

Canada T5V 1P2

*The security interest is taken in all of the debtor's
present and after-acquired personal property.

General Collateral
Description

ZGEZ08296
Motor Vehicle
2017

NH T7 260
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Serial Numbered Goods
(serial number, category,
year, description)

YFWLTO0138
Trailer

2017

Loader 865TL

3ALHG3DV3HDJF6090
Motor Vehicle

2017

Freightliner 114SD

1TM16017

Trailer

2016

Supreme TMR 1600T

3NSRMA509KE380815
Motor Vehicle

2017

Polaris Ranger

JNKM475018

Motor Vehicle

2021

New Holand Skid Steer

ZFEZ30620
Motor Vehicle
2016

NH T7 260

1120314F
Trailer

2016

Supreme 1200T

2220

Motor Vehicle
2019

JCB Telehandler

190546

Trailer

2016

Supreme 900T

ZBBZ40918
Motor Vehicle
2011

NH T7 260

HHKHW400HJ0000594
Motor Vehicle

2018

Hyundai HL940XT
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3NSRMA508HE770605
Motor Vehicle

2017

[Polaris Ranger

1TM16017

Motor Vehicle
2017

114 SD 1600TTM

3NSRMA505KE749766
Motor Vehicle

2020

[Polaris Ranger

1VRH151L1010005
Trailer

2020

Vermeer CPX9000

1IMO615EAAKM021228
Motor Vehicle

2020

Gator HPX615E

1IMO0615EAHKM022348
Motor Vehicle

2020

Gator HPX615E

1IMO615EACLM031782
Motor Vehicle

2020

Gator HPX615E

BP009620006

Trailer

2020

Ravage Bale Processor

Registration Number: 202212517412 (2022-07-26
Change History 4:34:35 PM)
Sections Changed: Serial Numbered Goods

2.3 Canada Sheep and Lamb Farms Ltd.: Registration 201820061000 (2018-11-06
7:35:16 AM)

IRegistered under The Personal Property Security Act |
[Expiry Date (YYYY-MM-DD) (2028-11-05 |
Box 929

Debtor Address Stony Mountain, Manitoba
Canada ROC 3A0
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This registration is jointly
registered with these
business debtors

Canada Sheep and Lamb Farms Ltd.

Secured Parties
(party code, name, address)

The Bank of Nova Scotia

4715 Tahoe Boulevard, 2nd Floor
Mississauga, Ontario

Canada L4W 0B4

General Collateral
Description

*The security interest is taken in all of the debtor's
present and after-acquired personal property.

7:35:16 AM)

2.4 Canada Sheep and Lamb Farms Ltd.: Registration 201820061000 (2018-11-06

IRegistered under

|The Personal Property Security Act |

[Expiry Date (YYYY-MM-DD) [2028-11-05 |

Debtor Address

c/o 1600, 520 3rd Avenue SW
Calgary, Alberta
Canada T2P OR3

This registration is jointly
registered with these
business debtors

Canada Sheep and Lamb Farms Ltd.

Secured Parties
(party code, name, address)

The Bank of Nova Scotia

4715 Tahoe Boulevard, 2nd Floor
Mississauga, Ontario

Canada L4W 0B4

General Collateral
Description

*The security interest is taken in all of the debtor's
present and after-acquired personal property.

END OF EXACT MATCHES

Business Debtor

Search by Business Debtor: 4 similar matches were found.

Business Debtor Name INo. of Registrations |
1. CANADA SHEEP & LAMB FARMS LTD. I |
2. CANADA SHEEP AND LAMB FARMS LTD I |
3. Canada Sheep & Lamb Farms I |
4. Canada Sheep And Lamb Farms Ltd I |

1. CANADA SHEEP & LAMB FARMS LTD.
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1.1 CANADA SHEEP & LAMB FARMS LTD.: Registration 202020950104 (2020-12-15
12:21:05 PM)

IRegistered under [The Personal Property Security Act |
[Expiry Date (YYYY-MM-DD) |[2024-12-14 |

9022E RD 70N
Debtor Address Stony Mountain, MB
Canada ROC 3A0

DE LAGE LANDEN FINANCIAL SERVICES CANADA

Secured Parties gigb SUPERIOR COURT, UNIT 1
(party code, name, address) |\, \/| £ oN

CANADA L6L 0C4

All personal property of the debtor financed by the
secured party, wherever situated, consisting of 2020
VERMEER CPX9000 BALE PROCESSOR S/N
1VRH15100L1010005., together with all parts and
accessories relating thereto, all attachments, accessories
and accessions thereto or thereon, all replacements,
substitutions, additions and improvements of all or any
part of the foregoing and all proceeds in any form derived
General Collateral therefrom. Proceeds: all of the debtor's present and after
Description acquired personal property which is derived, directly or
indirectly, from any dealing with or disposition of the
above-described collateral, including without limitation, all
insurance and other payments payable as indemnity or
compensation for loss or damage thereto, accounts, rents
or other payments arising from the lease of the above-
described collateral, goods, chattel paper, investment
property, documents of title, instruments, money,
cheques, deposits, securities and intangibles.

2. CANADA SHEEP AND LAMB FARMS LTD

2.1 CANADA SHEEP AND LAMB FARMS LTD: Registration 201820257303 (2018-11-
08 10:15:18 AM)

IRegistered under [The Personal Property Security Act |

[Expiry Date (YYYY-MM-DD) |2023-11-05 |

'Special Notices IPurchase Money Security Interest |
20 BRANDT ST. UNIT 3, SUlI

Debtor Address STEINBACH, MB

CANADA R5G 1Y2
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Secured Parties
(party code, name, address)

CNH Industrial Capital Canada Ltd.
4475 North Service Road
Burlington, ON

Canada L7L 4X7

General Collateral
Description

2015 SUPRME 1200T VERTICALFEEDMIXE, SERIAL
1120545

3. Canada Sheep & Lamb Farms

PM)

3.1 Canada Sheep & Lamb Farms: Registration 202115276605 (2021-08-24 3:37:24

IRegistered under

IThe Personal Property Security Act

[Expiry Date (YYYY-MM-DD) |2022-08-13

Debtor Address

Box 929
Stoney Mountain, Manitoba
Canada ROC 3A0

Secured Parties
(party code, name, address)

AgCon Equipment Ltd
90 Lakeside road
Navin , Manitoba
Canada R5TOE2

Serial Numbered Goods
(serial number, category,
year, description)

ZF1P55TBOC7002549

Motor Vehicle

2017

MERLO 55.9 TELEHANDLER

4. Canada Sheep And Lamb Farms Ltd

7:30:53 AM)

4.1 Canada Sheep And Lamb Farms Ltd: Registration 202119859001 (2021-11-05

Registered under

|The Personal Property Security Act

[Expiry Date (YYYY-MM-DD) |2025-11-05

Debtor Address

Box 929
Stony Mountain, MB
Canada ROC 3A0

Secured Parties
(party code, name, address)

CNH Industrial Capital Canada Ltd.
4475 North Service Road
Burlington, ON

Canada L7L 4X7
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2021, JCB, 427, JCBASAEPM2474261, WHEEL
LOADER

2022, AMI, GRAPPLE, UNDL, CONSTRUCTION
ATTACHMENT

SECURED CREDITOR ASSERTS A FIRST PRIORITY
PURCHASE MONEY SECURITY INTEREST IN THE
FOREGOING EQUIPMENT, AND INCLUDING BUT NOT
LIMITED TO, ALL ITS IMPROVEMENTS, PARTS,
ACCESSORIES, SUBSTITUTIONS, REPLACEMENTS,
PRODUCTS, PROCEEDS, INSURANCE PROCEEDS,
PREMIUM REFUNDS AND ACCESSIONS.

General Collateral
Description

JCBASAEPM2474261
Motor Vehicle

_ 2021
Serial Numbered Goods JICB 427

(serial number, category,
year, description) UNDL .
Motor Vehicle

2022
AMI GRAPPLE
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Manitoba Registry

Business Debtor

Search by Business Debtor

Date: 2022-07-29 Business Name: Canada Sheep Holdings Ltd.
Time: 3:17:19 PM

Transaction Number:

10265360098

1 exact match was found.
0 similar matches were found.

EXACT MATCHES
Business Debtor Name INo. of Registrations |
1. Canada Sheep Holdings Ltd. 2 |

1. Canada Sheep Holdings Ltd.

1.1 Canada Sheep Holdings Ltd.: Registration 201820061506 (2018-11-06 7:46:49
AM)

IRegistered under [The Personal Property Security Act |

[Expiry Date (YYYY-MM-DD) [2028-11-05 |
4312 51 St.

Debtor Address Innisfail, Alberta

Canada T4G 1A3

This registration is jointly
registered with these Canada Sheep Holdings Ltd.
business debtors

The Bank of Nova Scotia
Secured Parties 4715 Tahoe Boulevard, 2nd Floor
(party code, name, address) |Mississauga, Ontario

Canada L4W 0B4

*The security interest is taken in all of the debtor's
present and after-acquired personal property.

General Collateral
Description

1.2 Canada Sheep Holdings Ltd.: Registration 201820061506 (2018-11-06 7:46:49
AM)

IRegistered under [The Personal Property Security Act |
[Expiry Date (YYYY-MM-DD) [2028-11-05 |

Page 1 of 2
696




c/o 1600, 925 West Georgia Street
Debtor Address VVancouver, British Columbia
Canada V6C 3L2

This registration is jointly
registered with these Canada Sheep Holdings Ltd.
business debtors

The Bank of Nova Scotia
Secured Parties 4715 Tahoe Boulevard, 2nd Floor
(party code, name, address) |Mississauga, Ontario

Canada L4W 0B4

*The security interest is taken in all of the debtor's

General Collateral ;
present and after-acquired personal property.

Description

END OF EXACT MATCHES
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Manitoba Registry

Business Debtor

Search by Business Debtor

Date: 2022-07-29 Business Name: Lamb Club Marketing Limited
Time: 3:17:37 PM

Transaction Number:

10265360115

1 exact match was found.
0 similar matches were found.

EXACT MATCHES
Business Debtor Name INo. of Registrations |
1. Lamb Club Marketing Limited |2 |

1. Lamb Club Marketing Limited

1.1 Lamb Club Marketing Limited: Registration 201820061808 (2018-11-06 7:49:57
AM)

IRegistered under [The Personal Property Security Act |

[Expiry Date (YYYY-MM-DD) [2028-11-05 |
4312 51 St.

Debtor Address Innisfail, Alberta

Canada T4G 1A3

This registration is jointly
registered with these Lamb Club Marketing Limited
business debtors

The Bank of Nova Scotia
Secured Parties 4715 Tahoe Boulevard, 2nd Floor
(party code, name, address) |Mississauga, Ontario

Canada L4W 0B4

*The security interest is taken in all of the debtor's
present and after-acquired personal property.

General Collateral
Description

1.2 Lamb Club Marketing Limited: Registration 201820061808 (2018-11-06 7:49:57
AM)

IRegistered under [The Personal Property Security Act |
[Expiry Date (YYYY-MM-DD) [2028-11-05 |
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c/o Suite 1800, 355 Burrard Street
Debtor Address VVancouver, British Columbia
Canada V6C 2G8

This registration is jointly
registered with these Lamb Club Marketing Limited
business debtors

The Bank of Nova Scotia
Secured Parties 4715 Tahoe Boulevard, 2nd Floor
(party code, name, address) |Mississauga, Ontario

Canada L4W 0B4

*The security interest is taken in all of the debtor's

General Collateral ;
present and after-acquired personal property.

Description

END OF EXACT MATCHES
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Manitoba Registry

Business Debtor

Search by Business Debtor

Date: 2022-07-29 Business Name: Canada Lamb Growers Ltd.
Time: 3:17:52 PM

Transaction Number:

10265360133

0 exact matches were found.
0 similar matches were found.
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Manitoba Registry

Business Debtor

Search by Business Debtor

Date: 2022-07-29 Business Name: Canada Lamb Processors Ltd.
Time: 3:18:10 PM

Transaction Number:

10265360142

0 exact matches were found.
0 similar matches were found.
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Manitoba Registry

Business Debtor

Search by Business Debtor

Date: 2022-07-29 Business Name: Canine Fare Ltd.
Time: 3:18:36 PM

Transaction Number:

10265360151

0 exact matches were found.
0 similar matches were found.
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THIS IS EXHIBIT "H" TO THE
AFFIDAVIT OF GARY ALEXANDER
SWORN BEFORE ME AT GISBORNE, NEW ZEALAND
This 4'" day of August 2022

Az

A Notary Fuhlicﬁﬁd for the Province of Alberta

Ghrhluph&r A. Nyberg
Barrister & Solicitor
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EXECUTION VERSION

July 5, 2022

North American Lamb Company Ltd.
#600, 220 — 4" Street South
Lethbridge, Alberta T1J 4J7

Attention: Alan Haronga

Re: Engagement Letter re NALCO Interim Management Services

Dear Sir:

This letter agreement (together with the schedules hereto, the "Agreement") confirms the engagement by
North American Lamb Company Ltd. ( "NALCO") of Fresh Canada Meats Ltd. ("FCM") as a provider of
certain interim management supervision and oversight services to NALCO and all of its subsidiaries,
including, without limitation, Canada Sheep and Lamb Farms Ltd., Canada Sheep Holdings Ltd., Lamb
Club Marketing Limited, Canada Lamb Growers Ltd., Canada Lamb Processors Ltd. and Canine Fare Ltd.
(collectively, the "Subsidiaries" and together with NALCO, the "Company Group").

A. Scope of Services

FCM will supervise and oversee management of the operations of the Company Group, including making
and implementing operational decisions, during the Term (as defined below). These services to be provided
by FCM for the benefit of the Company Group (the “Services”) will include the interim management
services described below which FCM is specifically authorized to provide for the benefit of, and on behalf
of, the Company Group:

1. acting as a signing authority and binding the Company Group;

2. negotiating and entering into agreements on behalf of the Company Group relating to,
among other things, the security of: (a) feed supply for any livestock in the Company
Group's care, (b) employee wages and associated payroll remittances and (c) the supply of
essential operational supplies and services, including animal health services, for the
Company Group;

3. overseeing, directing and coordinating members of the senior management team in the
operations and the carrying on the business of the Company Group;

4. receiving and collecting monies and accounts now owed or hereafter owing to the
Company Group;
5. engaging with regulatory authorities on behalf of the Company Group and applying for,

extending or renewing any permits, licences, approvals or permissions as may be required
by any regulatory authority and any renewals thereof for and on behalf of the Company
Group;

6. engaging and/or terminating Company Group employees or contractors;
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7. directing Company Group employees or contractors with respect to day-to-day operations
to preserve the stability of such operations and the going concern value of the Company
Group and its assets;

8. assisting in managing any professionals who are assisting the Company Group and
engaging with the Company Group’s various stakeholders, including its lenders, and their

advisors to improve coordination of their effort and work product; and

9. assisting with such other matters as may be requested that fall within FCM's expertise and
that are mutually agreeable as between FCM and NALCO.

B. NALCO Acknowledgements

NALCO acknowledges and agrees that FCM shall not have any obligation or responsibility to provide
accounting, tax or audit services for the Company Group. NALCO further agrees that FCM is authorized
to engage Ernst & Young Inc. of Calgary, Alberta ("EYI") to: (1) provide all advisory and other support
requested by FCM during the Term related to the provision of the Services; and (2) act as the monitor or
trustee of the Company Group or any member thereof (or other similar officer of the court) should any
member of the Company Group obtain protection under any creditor protection legislation, including
without limitation, the Companies’ Creditors Arrangement Act (Canada), the Bankruptcy or Insolvency Act
(Canada) or any similar legislation (as applicable, "Insolvency Legislation"). NALCO further
acknowledges and agrees that FCM may (in its sole discretion) determine that it is appropriate for FCM to
deliver the Services to NALCO remotely, whereby FCM personnel located in New Zealand, assisted by
EYI personnel located in Alberta, Canada, provide the Services to NALCO through use of video conference
technology, e-mail correspondence, telephone communication and other electronic means of
communication.

Notwithstanding anything contained in this Agreement to the contrary, FCM makes no representations or
warranties about the Company Group's ability to (a) satisfy its obligations in full; or (b) maintain sufficient

liquidity to operate its business.

C. Fees & Expenses

NALCO agrees to pay FCM the amount of CDN$15,000 per week as consideration for the Services which
amount shall be payable on a weekly basis on the last business day of such week. All fees and other charges
do not include any applicable federal, provincial, or other goods and services or sales taxes, or any other
taxes or duties whether presently in force or imposed in the future.

In addition to the foregoing, NALCO will be responsible for reimbursement of all of FCM's reasonable and
necessary out-of-pocket expenses (including but not limited to travel costs, lodging, meals, research,
telephone and facsimile, courier, overnight mail and copy expenses), incurred in connection with FCM’s
obligations under this Agreement, including the reasonable and documented fees and disbursements of
FCM’s legal counsel, plus any sales, use or similar taxes (including additions to such taxes, if any) arising
in connection with any matter referred to in this Agreement. FCM will submit to NALCO invoices for all
services rendered and expenses incurred hereunder which shall be paid on a weekly basis on the last
business day of such week.

In the event that FCM is requested or authorized by NALCO or is required by government regulation,

subpoena, or other legal process to produce FCM’s documents or FCM’s members, employees, agents or
representatives as witnesses with respect to FCM’s services, NALCO will reimburse FCM for its
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professional time and expenses, as well as the fees and expenses of FCM’s legal counsel, incurred in
responding to such requests on a basis to be agreed upon by the parties, acting reasonably.

D. Term

The term of FCM’s engagement hereunder (the "Term") shall commence on the date hereof and shall
continue until the earlier of: (1) July 19, 2022; (2) the date on which an order is issued by a superior court
pursuant to Insolvency Legislation granting a stay of proceedings in respect of any member of the Company
Group; or (3) the date on which this Agreement terminated in accordance with Section E hereof.

E. Termination

Either party may terminate this Agreement on five (5) days’ written notice to the other party; provided,
however, that (1) termination in accordance with this Section E or through expiration of the Term shall not
affect NALCO's continuing obligation to indemnify and to otherwise limit the liability of FCM and its
directors, officers, employees, agents, consultants and advisors (each an "Indemnified Party" and together
the "Indemnified Parties") for a period ending on the earlier of the date that: (i) is two (2) years from the
date or termination or expiry of this Agreement; (ii) all claims against the Indemnified Parties are finally
and fully compromised, released, resolved or barred by an order of a court of competent jurisdiction; or (iii)
is mutually agreed by the parties; and (2) FCM shall be entitled to the fees earned and expenses incurred,
as calculated in accordance with Section C, through the date of termination or expiration of the Term.

F. Miscellaneous

NALCO recognizes and confirms that FCM, in acting pursuant to this engagement, will be using
information in reports and other information provided by others, including, without limitation, information
provided by or on behalf of the Company Group, and that FCM does not assume responsibility for and may
rely, without independent verification, on the accuracy and completeness of any such reports and
information. In addition, NALCO represents and warrants that any information relating to the Company
Group that is furnished to FCM by or on behalf of the Company Group or other relevant parties will be
true, complete and correct in all material respects. The foregoing shall remain operative and in full force
and effect regardless of any investigation made by or on behalf of any Indemnified Party.

NALCO agrees that any information or advice (written or oral) rendered by FCM in connection with this
engagement is for the confidential use of the Company Group only and the Company Group will not and
will not permit any third party to disclose or otherwise refer to such advice or information in any manner
without FCM’s prior written consent.

NALCO agrees to provide indemnification to and to limit liability of the Indemnified Parties in accordance
with the indemnity described in Schedule A, which is attached hereto and forms a part of this Agreement.

If any term, provision, covenant or restriction contained in this Agreement is held by a court of competent
jurisdiction to be void, invalid, or otherwise unenforceable, in whole or part, the remaining terms,
provisions, covenants and restrictions contained in this Agreement shall remain in effect.

This Agreement shall be governed by, and construed and enforced in accordance with, the laws of the
Province of Alberta, Canada and all claims relating to or arising out of this Agreement, or the breach thereof,
whether sounding in contract, tort or otherwise, shall likewise be governed by the laws of the Province of
Alberta, Canada.
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Any controversy or claim arising out of or relating to this Agreement or the services provided by FCM
pursuant hereto shall be resolved by a court of competent jurisdiction in the Province of Alberta without
regard to any conflict of law principles.

This Agreement shall constitute the entire understanding among the parties hereto with respect to the subject
matter hereof, and supersedes and cancels all prior agreements, negotiations, correspondence, undertakings

and communications of the parties, oral or written, respecting such subject matter.

This Agreement may be executed electronically in two or more counterparts, each of which shall be deemed
to be an original, but all of which shall constitute one and the same agreement.

[Signature Page Follows]
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Please confirm that you are in agreement with the terms set forth herein by signing and returning this

engagement letter.

Consented and agreed to by NALCO on behalf of the Company Group on this 5 day of July, 2022:

29433383v5

FRESH CANADA MEATS LTD.

Per:
Name: Gary Alexander
Title: Authorized Signatory

NORTH AMERICAN LAMB
COMPANY LTD.

Per:
Name: Alan Haronga
Title: Authorized Signatory
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SCHEDULE A

INDEMNIFICATION, CONTRIBUTION AND LIMITATION OF LIABILITY

This indemnity agreement is a part of and incorporated into the letter agreement (together, the
"Agreement"), dated July 5, 2022, between FCM and NALCO. All capitalized terms used but not defined
herein shall have the same corresponding meanings as set forth in the Agreement.

NALCO shall indemnify FCM and its directors, officers, employees, agents, consultants and advisors (each
an "Indemnified Party" and together the "Indemnified Parties"), against all Losses reasonably incurred
by such Indemnified Parties in respect of: (a) any civil action or proceeding; (b) any criminal action or
proceeding caused by or arising from the lack of financial ability of NALCO despite attempts to reasonably
avoid the occurrence of the criminal conduct; or (c) any administrative action or proceeding; to which they
have been made a party by any reason directly or indirectly relating to this Agreement, including (without
limitation) any aspect of the Services provided by FCM to NALCO pursuant to the Agreement (each, an
"Indemnified Event"). Notwithstanding the foregoing, NALCO shall not be liable to any Indemnified
Party hereunder for Losses to the extent that such Losses arose as a result of the willful misconduct, criminal
conduct (except criminal conduct arising through or from the lack of financial ability of NALCO to
reasonably avoid the occurrence of the criminal conduct) or gross negligence of the Indemnified Party. For
the purposes of this Agreement, "Losses" shall mean any and all losses, claims, damages, liabilities,
penalties, obligations and expenses, including, but not limited to, legal counsel fees (on a solicitor/client
full indemnity basis), disbursements and court costs, and costs of investigation and preparation as and when
incurred in investigating, preparing, pursuing, defending, settling or complying with any action, claim or
judgement (whether or not in connection with pending or threatened litigation in which any Indemnified
Party is a party, or may reasonably be expected to be made a party, or enforcing this Agreement) and
whether or not joint or several.

NALCO agrees that it will not, without the prior written consent of an Indemnified Party (such consent not
to be unreasonably withheld, conditioned or delayed) settle, compromise, discharge or consent to the entry
of any judgment in any pending or threatened claim, action, suit or proceeding based upon or in any way
related to or arising out of any Indemnified Event and to which an Indemnified Party is or may reasonably
be expected to be made a party unless (a) NALCO has obtained a written agreement, approved by the
relevant Indemnified Party (which approval shall not be unreasonably withheld, conditioned or delayed)
and executed by each party to such proposed settlement, compromise or discharge, or (b) such settlement
includes a provision unconditionally releasing such Indemnified Party and holding such Indemnified Party
harmless against all liability in respect of claims by any releasing party relating to or arising out of the
Indemnified Event. NALCO will be liable for any settlement entered into by an Indemnified Party of any
claim against such Indemnified Party made with NALCO's prior written consent, which consent shall not
be unreasonably withheld, conditioned or delayed.

If any action, proceeding or investigation is commenced to which any Indemnified Party proposes to
demand indemnification hereunder, such Indemnified Party will notify NALCO with reasonable
promptness; provided, however, that any failure by such Indemnified Party to notify NALCO will not
relieve NALCO from its obligations hereunder, except to the extent that such failure shall have actually
prejudiced the defense of such action. NALCO will (on demand) advance or pay promptly, on behalf of
each Indemnified Party, all Losses that are asserted in good faith by the Indemnified Party, and reasonably
incurred, to be subject to indemnification hereunder.
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Each Indemnified Party hereby undertakes, and NALCO hereby accepts its undertaking, to repay any and
all such amounts so advanced if it shall ultimately be determined that such Indemnified Party is not entitled
to be indemnified therefor. If any such action, proceeding or investigation in which an Indemnified Party
is a party or is threatened to be made a party is also against NALCO, NALCO may, in lieu of advancing
the expenses of separate counsel for any such Indemnified Party provide such Indemnified Party with legal
representation by the same counsel who represents NALCO, provided such counsel is reasonably
satisfactory to such Indemnified Party, at no cost to such Indemnified Party; provided, however, that if such
counsel or counsel to the Indemnified Party shall determine that, due to the existence of actual or potential
conflicts of interest between such Indemnified Party and NALCO, such counsel is unable to represent both
the Indemnified Party and NALCO, then the Indemnified Party shall be entitled to use separate counsel of
its own choice and NALCO shall promptly advance its reasonable expenses of such separate counsel upon
submission of invoices therefor. Nothing herein shall prevent an Indemnified Party from using separate
counsel of its own choice at its own expense, and NALCO agrees to cause its counsel to cooperate with
such counsel to the Indemnified Party.

NALCO agrees that the Indemnified Parties shall have no liability (whether direct or indirect, in contract
or tort or otherwise) to NALCO or any other member of the Company Group for or in connection with the
engagement of FCM or any aspect of the Services provided by FCM to NALCO pursuant to the Agreement,
except to the extent of any such liability for Losses that are found in a final judgment by a court of competent
jurisdiction (not subject to further appeal) on the merits to have resulted primarily and directly from an
Indemnified Party’s gross negligence or willful misconduct. Notwithstanding anything contained herein to
the contrary, regardless of the legal theory advanced or the allegations made in connection therewith, in no
event shall the liability of all Indemnified Parties exceed the aggregate fees actually received by FCM under
this Agreement.

The rights provided herein shall not be deemed exclusive of any other rights to which the Indemnified
Parties may be entitled under the certificate of incorporation or by-laws of any member of the Company
Group, any other agreements, any vote of stockholders or directors of any member of the Company Group,
any applicable law or otherwise.
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AMENDING AGREEMENT

THIS AMENDING AGREEMENT is made effective as of the 19" day of July, 2022 (the "Effective
Date") between FRESH CANADA MEATS LTD. ("FCM") and NORTH AMERICAN LAMB
COMPANY LTD. ("NALCO").

WHEREAS FCM and NALCO entered into an Engagement Letter re NALCO Interim Management
Services dated July 5, 2022 (including the schedule thereto, the "Interim Management Agreement");

AND WHEREAS the term (the "Term") of the Interim Management Agreement was contemplated to
expire on July 19, 2022;

AND WHEREAS FCM and NALCO wish to amend the Term to continue until July 29, 2022;

NOW THEREFORE in consideration of the covenants and agreements contained herein and in the Interim
Management Agreement, and other good and valuable consideration, the sufficiency and receipt of which
is hereby acknowledged, FCM and NALCO agree as follows:

1. Those words and phrases herein which have a capitalized initial letter, shall (unless the context
thereof would otherwise indicate differently) have the meaning given to them in the Interim
Management Agreement.

2. Section D of the Interim Management Agreement is hereby deleted and replaced with the
following:

The term of FCM’s engagement hereunder (the "Term™) shall commence on the date
hereof and shall continue until the earlier of: (1) July 29, 2022; (2) the date on which an
order is issued by a superior court pursuant to Insolvency Legislation granting a stay of
proceedings in respect of any member of the Company Group; or (3) the date on which this
Agreement terminated in accordance with Section E hereof.

3. Each of FCM and NALCO agree that the provisions of the Interim Management Agreement shall
be binding and enforceable with the amendments contemplated in this amending agreement and
that this amending agreement shall be read with and be a part of the Interim Management
Agreement. Except for the amendments contained in this amending agreement, the Interim
Management Agreement is otherwise unamended and remains in full force and effect.

4. This amending agreement may be executed in any number of counterparts, each of which shall be
deemed to be an original and all of which taken together shall be deemed to constitute one and the
same instrument. Counterparts may be executed either in original faxed or electronic form and the
parties adopt any signatures received by a receiving fax machine or in electronic form as original
signatures of the parties.

[Signature page follows]
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IN WITNESS WHEREOF the parties hereto have hereunto executed this Amending Agreement
effective as of the date first written above.

NORTH AMERICAN LAMB COMPANY

LTD.
52—

Authorized Signing Officer

Per:

FRESH CANADA MEATS LTD.

Per:

Authorized Signing Officer
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IN WITNESS WHEREOF the parties hereto have hereunto executed this Amending Agreement
effective as of the date first written above.

NORTH AMERICAN LAMB COMPANY

LTD.
Per:

Authorized Signing Officer
FRESH CANADA MEATS LTD.
Per:

Authorized Signing Officer
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THIS IS EXHIBIT "I" TO THE
AFFIDAVIT OF GARY ALEXANDER
SWORN BEFORE ME AT GISBORNE, NEW ZEALAND
This 4'" day of August 2022

-

-‘-"‘_,.r"

A Notary Publi©in and for the Province of Alberta

Christopher A. Nyberg
Barrister & Solicitor
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mecmillan

Reply to the Attention of:
Direct Line:

Email Address:

Our File No.:

Date:

DELIVERED BY REGISTERED MAIL

North American Lamb Company Ltd.
¢/o North & Company LLP

600 Chancery Court, 220 - 4th Street
Lethbridge, Alberta T1] 437

Attention : Craig McMahon

Canada Lamb Growers Ltd.

¢/o North & Company LLP

600 Chancery Court, 220 - 4th Street
Lethbridge, Alberta T1] 417

Attention : Craig McMahon

Dear Sir/Madam,

Attention :

Attention :

Adam Maerov
403.215.2752
adam.maerov@mcmillan.ca
290994

July 22, 2022

Canada Sheep And Lamb Farms Ltd.
¢/o North & Company LLP

600 Chancery Court, 220 - 4th Street
Lethbridge, Alberta T1J 417

Craig McMahon

Canada Lamb Processors Ltd.

¢/o North & Company LLP

600 Chancery Court, 220 - 4th Street
Lethbridge, Alberta T1] 417

Craig McMahon

Re: Amended and Restated Commitment Letter dated October 5, 2018,
Extension Letter dated October 25, 2018, Amending Agreement dated
July 25, 2019, Second Amending Agreement dated August 15, 2019;
Third Amending Agreement dated October 27, 2020; Fourth Amending
Agreement dated April 30, 2021 and Fifth Amending Agreement dated
September 14, 2021 (collectively, the “"Loan Agreements”) between
North American Lamb Company Ltd., Canada Sheep and Lamb Farms
Ltd., Canada Lamb Growers Ltd. (formerly, Canada Gold Beef Inc.) and
Canada Lamb Processors Ltd. (formerly, SunGold Specialty Meats Ltd.,
and collectively, the “"Borrowers”) and The Bank of Nova Scotia (the

\\Bankll)

We are counsel for the Bank with respect to the above-referenced matter.

Events of Default have occurred under the Loan Agreements by reason of, among

other things:

1. Failure by the Borrowers to:

McMillan LLP | TD Canada Trust Tower, 421 7th Avenue S.W., Suite 1700, Calgary, Alberta, Canada T2P 4K9 | t 403.531.4700 | f 403.531.4720
Lawyers | Patent & Trademark Agents | Avocats | Agents de brevets et de marques de commerce

Vancouver | Calgary | Toronto | Ottawa | Montréal | Hong Kong | mcmillan.ca
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July 22, 2022

memillan Page 2

a. maintain a Consolidated Current Ratio of 1.25:1.00 or higher; and
b. maintain a minimum Borrowing Base Surplus of $1,000,000 at all times;

as evidenced by the quarterly compliance certificates delivered by NALCO on
May 24, 2022 to the Bank in respect of the fiscal quarter ending March 31,

2022.

2. the occurrence of a material adverse change in the financial condition of the
Borrowers;

3. the recent resignations of the executive management and directors of North

American Lamb Company Ltd., in each case without the Bank’s prior written
consent; and

4, the Borrowers’ default under the credit agreement dated October 1, 2018
between, among others, the Borrowers and Farm Credit Canada.

In addition, the Borrowers have admitted that they are unable to pay their debts as
they come due such that each of the Borrowers is “Insolvent” as such term is defined in the
Loan Agreements. Accordingly, pursuant to the Loan Agreements all Obligations under the
Loan Agreements (including, for certainty, all debts, liabilities and obligations of every kind
of each Obligor, all fees and expenses, interest and other costs) are immediately due and
payable in full.

On behalf of the Bank, we hereby demand payment by the Borrowers of all amounts
outstanding under the Loan Agreements, along with any additional amounts for which the
Borrowers may become liable from time to time, under the Loan Agreements or any deposit
account agreement or cash management arrangement between the Bank and the Borrowers.

In particular, we hereby demand payment of $14,491,144.98 on account of principal and
interest outstanding as at the opening of business on July 22, 2022 and reimbursable out of
pocket costs outstanding as at June 30, 2022 under the Loan Agreements, all of which are
due and payable in full, together with additional accrued and unpaid interest, fees, costs,
expenses, and any other indebtedness under or in connection with the Loan Agreements.
Interest will continue to accrue on the outstanding amounts in accordance with the Loan
Agreements.

As security for the indebtedness and liabilities of the Borrowers under the Loan
Agreements, the Bank holds certain security including, without limitation, the security set out
in Schedule “A” hereto (the “Security”). On behalf of the Bank, we hereby declare that all
of the obligations of the Borrowers to the Bank pursuant to the Security are now immediately
due and payable.

LEGAL_39153326.4

716



July 22, 2022

memillan Page 3

Please be advised that, if payment or arrangements satisfactory to the Bank for
payment are not made forthwith, the Bank will take such further steps as it deems necessary
to recover the outstanding amounts owing to the Bank. Those steps may include the
enforcement of the Security or the appointment of a receiver.

We enclose herewith a Notice of Intention to Enforce Security addressed to the
Borrowers and issued pursuant to subsection 244(1) of the Bankruptcy and Insolvency Act
(the “Notice”). We also enclose herewith Consent to the Bank enforcing the Security prior
to the expiry of the 10-day period referred to in the Notice. On behalf of the Bank, we hereby
request that the Borrowers execute the Consent and return it to the attention of the
undersigned at the Borrowers’ earliest convenience. The Bank reserves its rights to proceed
with the enforcement of the Security at any time prior to the time period specified in the
enclosed Notice in those circumstances where such earlier enforcement may be permitted by
law.

We also enclose herewith Notices of Intent to Realize on Security pursuant to Section
21 of the Farm Debt Mediation Act (Canada). The Bank reserves its rights to proceed with the
enforcement of the Security at any time prior to the time period specified in the enclosed
Notice in those circumstances where such earlier enforcement may be permitted by law.

Yours truly,

o S AN~ R
Adam Maerov

Encl.
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10.

11.

12.

13.

14.

15.

16.

SCHEDULE “"A”
SECURITY

Guarantee between the Bank and North American Lamb Company Ltd. dated October
5, 2018;

General Security Agreement between the Bank and North American Lamb Company
Ltd. dated October 5, 2018;

Demand Debenture between the Bank and North American Lamb Company Ltd.
dated October 5, 2018;

Debenture Pledge Agreement between the Bank and North American Lamb Company
Ltd. dated October 5, 2018;

Security Agreement under Section 427 of the Bank Act between the Bank and North
American Lamb Company Ltd. dated November 14, 2018;

Guarantee between the Bank and Canada Sheep and Lamb Farms Ltd. dated October
5, 2018;

General Security Agreement between the Bank and Canada Sheep and Lamb Farms
Ltd. dated October 5, 2018;

Demand Debenture between the Bank and Canada Sheep and Lamb Farms Ltd.
dated October 5, 2018;

Debenture Pledge Agreement between the Bank and Canada Sheep and Lamb Farms
Ltd. dated October 5, 2018;

Security Agreement under Section 427 of the Bank Act between the Bank and
Canada Sheep and Lamb Farms Ltd. dated November 14, 2018;

Mortgage between the Bank and Canada Sheep and Lamb Farms Ltd. in the amount
of $30,000,000 dated November 1, 2018;

Mortgage between the Bank and Canada Sheep and Lamb Farms Ltd. in the amount
of $30,000,000 dated November 1, 2018;

Guarantee between the Bank and SunGold Specialty Meats Ltd. dated October 5,
2018;

General Security Agreement between the Bank and SunGold Specialty Meats Ltd.
dated October 5, 2018;

Demand Debenture between the Bank and SunGold Specialty Meats Ltd. dated
October 5, 2018;

Debenture Pledge Agreement between the Bank and SunGold Specialty Meats Ltd.
dated October 5, 2018;
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17.

18.

19.
20.
21,
22.
23.

24,

25.
26.
27.
28.

29.

30.
31.
32.
33.

34.

Security Agreement under Section 427 of the Bank Act between the Bank and
SunGold Specialty Meats Ltd. dated November 14, 2018;

Guarantee between the Bank and Canada Gold Beef Inc. dated October 5, 2018;

General Security Agreement between the Bank and Canada Gold Beef Inc. dated
October 5, 2018;

Demand Debenture between the Bank and Canada Gold Beef Inc. dated October 5,
2018;

Debenture Pledge Agreement between the Bank and Canada Gold Beef Inc. dated
October 5, 2018;

Security Agreement under Section 427 of the Bank Act between the Bank and
Canada Gold Beef Inc. dated November 14, 2018;

Mortgage between the Bank and Canada Gold Beef Inc. in the amount of
$30,000,000 dated October 5, 2018;

Guarantee between the Bank and 2079468 Alberta Ltd. dated October 5, 2018;

General Security Agreement between the Bank and 2079648 Alberta Ltd. dated
October 5, 2018;

Demand Debenture between the Bank and 2079468 Alberta Ltd. dated October 5,
2018;

Debenture Pledge Agreement between the Bank and 2079468 Alberta Ltd. dated
October 5, 2018;

Security Agreement under Section 427 of the Bank Act between the Bank and
2079468 Alberta Ltd. dated November 14, 2018;

Guarantee between the Bank and Fresh Canada Meats Ltd. dated October 5, 2018;

General Security Agreement between the Bank and Fresh Canada Meats Ltd. dated
October 5, 2018;

Demand Debenture between the Bank and Fresh Canada Meats Ltd. dated October 5,
2018;

Debenture Pledge Agreement between the Bank and Fresh Canada Meats Ltd. dated
October 5, 2018;

Security Agreement under Section 427 of the Bank Act between the Bank and Fresh
Canada Meats Ltd. dated November 14, 2018;

Guarantee between the Bank and Canada Sheep Holdings Ltd. dated October 5,
2018;
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35.

36.

37.

38.

39.

40.

41.

42.

43.

General Security Agreement between the Bank and Canada Sheep Holdings Ltd.
dated October 5, 2018;

Demand Debenture between the Bank and Canada Sheep Holdings Ltd. dated
October 5, 2018;

Debenture Pledge Agreement between the Bank and Canada Sheep Holdings Ltd.
dated October 5, 2018;

Security Agreement under Section 427 of the Bank Act between the Bank and
Canada Sheep Holdings Ltd. dated November 14, 2018;

Guarantee between the Bank and Lamb Club Marketing Limited dated October 5,
2018;

General Security Agreement between the Bank and Lamb Club Marketing Limited
dated October 5, 2018;

Demand Debenture between the Bank and Lamb Club Marketing Limited dated
October 5, 2018;

Debenture Pledge Agreement between the Bank and Lamb Club Marketing Limited
dated October 5, 2018; and

Security Agreement under Section 427 of the Bank Act between the Bank and Lamb
Club Marketing Limited dated November 14, 2018.
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FORM 86

Notice of Intention to Enforce Security
(Rule 124)

To: North American Lamb Company Ltd., Canada Sheep and Lamb Farms Ltd., Canada
Lamb Growers Ltd. and Canada Lamb Processors Ltd. (the “"Debtors”), an insolvent
person

Take notice that:

1. The Bank of Nova Scotia (the "Bank”), a secured creditor, intends to enforce its
security on the Debtors’ property described in Schedule “A” attached hereto.

2. The security that is to be enforced is in the form of the security listed in Schedule “B”
attached hereto (the “Security”).

3. The total amount of indebtedness secured by the Security, as of July 22, 2022, is
$14,491,144.98 together with additional accrued and unpaid interest and fees, costs, and
expenses.

4, The Bank will not have the right to enforce the Security until after the expiry of the
10-day period after this notice is sent unless the Debtors consent to an earlier enforcement.

DATED at Calgary, Alberta, July 22, 2022.

THE BANK OF NOVA SCOTIA, by its
solicitors McMillan LLP

Per: R Pl

Adam Maerov
McMillan LLP
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SCHEDULE “"A”
DESCRIPTION OF COLLATERAL

As general and continuing security for the payment and performance of the
Obligations, the Debtor hereby pledges, hypothecates, assigns, charges conveys, sets
over and transfers unto the Secured Party for the benefit of the Beneficiaries and does
hereby grant to the Secured Party for the benefit of the Beneficiaries a continuing
security interest in and to all of the present and future undertaking, assets and
property of the Debtor, both real and personal, including, without limitation, all present
and after-acquired personal property of the Debtor (collectively, the “Collateral”),
and as further general and continuing security for the payment and performance of
the Obligations, the Debtor hereby assigns the Collateral to the Secured Party and
mortgages and charges the Collateral to the Secured Party (with respect to real
property, as and by way of a floating charge). Without limiting the generality of the
foregoing, the Collateral shall include all right, title and interest that the Debtor now
has, may be possessed of entitled to or acquire, by way of amalgamation or otherwise,
now or hereafter or may hereafter have in all property of the following kinds:

(a) Accounts Receivable: all debts, accounts, accounts receivables, claims and
choses in action which are now or which may hereafter become due, owing or
accruing due to the Debtor;

(b) Inventory: all inventory of whatever kind and wherever situated including,
without limiting the generality of the foregoing, all goods held for sale or lease,
or furnished or to be furnished under contracts for service, or that are work in
progress, or that are raw materials used or consumed in the business of the
Debtor (collectively, the “Inventory”);

(c) Equipment: all goods, machinery, equipment, fixtures, furniture, plant, vehicles
and other tangible personal property which are not Inventory, including,
without limiting the generality of the foregoing, the tangible personal property
described in any schedule hereto executed by both the Debtor and the Secured
Party;

(d) Chattel Paper: all chattel paper;

(e) Documents of Title: all warehouse receipts, bills of lading and other documents
of title, whether negotiable or not;

() Investment Property and Instruments: all of the following:

) all securities accounts in the name of the Debtor, including any and all
assets of whatever type or kind deposited in or credited to such
securities accounts, including all financial assets, all security
entitlements related to such financial assets, and all security certificates
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(9)

(h)

()

(3)

(k)

and other certificates and instruments from time to time representing
or evidencing the same, and all dividends, whether in shares, money or
property, interest, distributions, cash and other property from time to
time received or receivable upon or paid or payable on account of any
return on, or repayment of, capital or otherwise distributed or
distributable in respect of or in exchange for any or all of the foregoing;

(i) all Stock;
(iii) all financial assets;
(iv)  all security entitlements;

(v) all other property that may at any time be received or receivable or
otherwise distributed or distributable to or for the account of the Debtor
in respect of, in substitution for, in addition to or in exchange for, any
of the foregoing; and

(vi)  all proceeds in respect of the foregoing described in this subparagraph
(f) and all rights and interest of the Debtor in respect thereof or
evidenced thereby including all money received or receivable from time
to time by the Debtor in connection with the sale of any of the foregoing
(including all proceeds received or receivable in connection with the
redemption or purchase for cancellation of any of the Pledged Shares);

Intangibles: all intangibles not described in Section 1(a) including, without
limiting the generality of the foregoing, all goodwill, patents, trademarks,
copyrights and other intellectual property;

Money: all coins or bills or other medium of exchange adopted for use as part
of the currency of Canada or of any foreign government;

Books, Records, Etc.: all books, papers, accounts, invoices, documents and
other records in any form evidencing or relating to any of the property
described in Sections 1(a) to (h) inclusive, and all contracts, securities,
instruments and other rights and benefits in respect thereof;

Substitutions, Etc.: all replacements of, substitutions for and increases,
additions and accessions to any of the property described in Sections 1(a) to
(i) inclusive; and

Proceeds: all proceeds of the property described in Sections 1(a) to (j) inclusive

including, without limiting the generality of the foregoing, all personal property
in any form or fixtures derived directly or indirectly from any dealing with such
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property or that indemnifies or compensates for the loss of or damage to such
property.

2. Floating Charge Demand Debenture in the principal sum of $30,000,000 as security
for the due payment of all money payable hereunder and all other obligations
hereunder, the Debtor hereby charges, as and by way of a first floating charge to and
in favour of the Lender and its successors and assigns, for the benefit of the
Beneficiaries and their respective successors and permitted assigns, all of the
undertaking, property and assets of the Debtor, both present and future, of every
nature and kind and wherever situate including, without limitation, all of its present
and future personal and real property, goodwill, trade-marks, inventions, processes,
patents and patent rights, materials, supplies, inventories, motor vehicles, trucks,
trailers, machinery, implements, equipment and apparatus of every kind, furniture,
rent, revenues, income, money, rights, powers, privileges, franchises, benefits,
amenities, contracts, agreements, leases of real and personal property, licenses,
permits, book debts, accounts receivable, negotiable and non-negotiable instruments,
judgments, securities, choses in action, unpaid capital and all other property and
things of value of every kind and nature, tangible and intangible, legal or equitable,
which the Debtor now has, may be possessed of, entitled to, or acquire, by way of
amalgamation or otherwise, now or hereafter and any and all proceeds of any of the
foregoing.

3. Mortgage between the Bank and Canada Sheep and Lamb Farms Ltd. in the amount
of $30,000,000 dated November 1, 2018 for the lands legally described as:
PARCEL 1: THE NLY 1320 FEET PERP OF THE SE 1/4 OF SECTION 5-13-3 EPM EXC
ROAD PLAN 35289 WLTO PARCEL 2: THE S 1/2 OF THE NE 1/4 OF SECTION 5-13-3
EPM EXC OUT OF SAID PARCEL 2 FIRSTLY: THE SLY 462 FEET OF THE ELY 660 FEET
AND SECONDLY: ROAD PLAN 35289 WLTO;

4, Mortgage between the Bank and Canada Sheep and Lamb Farms Ltd. in the amount
of $30,000,000 dated November 1, 2018 for the lands legally described as follows:

FIRSTLY: THE NW 1/4 OF SECTION 14-19-5 WPM
SECONDLY: THE NLY 990 FEET PERP OF THE SW 1/4 OF SAID SECTION 14
EXC PUBLIC ROAD PLAN 483 WLTO (P DIV)

NW 1/4 OF SECTION 28-5-6 EPM
EXC ELY 726 FEET PERP OF WLY 1587 FEET PERP OF NLY 600 FEET PERP
SUBJECT TO THE RESERVATIONS AND PROVISOES CONTAINED IN THE GRANT FROM THE CROWN

THE SE 1/4 OF SECTION 28-5-6 EPM

EXC SLY 1320 FEET PERP SUBJECT TO THE RESERVATIONS AND PROVISOES CONTAINED IN THE
GRANT FROM THE CROWN
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THE NW 1/4 OF SECTION 21-5-6 EPM
EXC FIRSTLY: WLY 1320 FEET AND SECONDLY: PUBLIC DRAIN PLAN 7865 WLTO
SUBJECT TO THE RESERVATIONS AND PROVISOES CONTAINED IN THE GRANT FROM THE CROWN

WLY 1320 FEET PERP OF SW 1/4 OF 27-12-2 EPM

5. Mortgage between the Bank and Canada Gold Beef Inc. in the amount of
$30,000,000 dated October 5, 2018 for the lands municipally described as 115015
HWY 845, Lethbridge County, Alberta and legally described as:

MERIDIAN 4 RANGE 20 TOWNSHIP 11 SECTION 36 QUARTER SOUTH WEST
CONTAINING 64.7 HECTARES (160 ACRES) MORE OR LESS EXCEPTING THEREOUT:
PLAN NUMBER HECTARES ACRES MORE OR LESS

ROADWAY 1431IX 3.94 9.74

ROAD WIDENING 402JK 0.210 0.52

ROAD 8710229 0.304 0.751

PUBLIC WORKS 1311977 0.033 0.08

EXCEPTING THEREOUT ALL MINES AND MINERALS.
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10.

11.

12.

13.

14.

15.

SCHEDULE “B”
SECURITY

Guarantee between the Bank and North American Lamb Company Ltd. dated October
5, 2018;

General Security Agreement between the Bank and North American Lamb Company
Ltd. dated October 5, 2018;

Demand Debenture between the Bank and North American Lamb Company Ltd.
dated October 5, 2018;

Debenture Pledge Agreement between the Bank and North American Lamb Company
Ltd. dated October 5, 2018;

Security Agreement under Section 427 of the Bank Act between the Bank and North
American Lamb Company Ltd. dated November 14, 2018;

Guarantee between the Bank and Canada Sheep and Lamb Farms Ltd. dated October
5, 2018;

General Security Agreement between the Bank and Canada Sheep and Lamb Farms
Ltd. dated October 5, 2018;

Demand Debenture between the Bank and Canada Sheep and Lamb Farms Ltd.
dated October 5, 2018;

Debenture Pledge Agreement between the Bank and Canada Sheep and Lamb Farms
Ltd. dated October 5, 2018;

Security Agreement under Section 427 of the Bank Act between the Bank and
Canada Sheep and Lamb Farms Ltd. dated November 14, 2018;

Mortgage between the Bank and Canada Sheep and Lamb Farms Ltd. in the amount
of $30,000,000 dated November 1, 2018;

Mortgage between the Bank and Canada Sheep and Lamb Farms Ltd. in the amount
of $30,000,000 dated November 1, 2018;

Guarantee between the Bank and SunGold Specialty Meats Ltd. dated October 5,
2018;

General Security Agreement between the Bank and SunGold Specialty Meats Ltd.
dated October 5, 2018;

Demand Debenture between the Bank and SunGold Specialty Meats Ltd. dated
October 5, 2018;
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16.
17.

18.

19.
20.
21,
22,
23.

24,

25,
26.
27.
28.

29.

30.
31.
32.

33.

Debenture Pledge Agreement between the Bank and SunGold Specialty Meats Ltd.
dated October 5, 2018;

Security Agreement under Section 427 of the Bank Act between the Bank and
SunGold Specialty Meats Ltd. dated November 14, 2018;

Guarantee between the Bank and Canada Gold Beef Inc. dated October 5, 2018;

General Security Agreement between the Bank and Canada Gold Beef Inc. dated
October 5, 2018;

Demand Debenture between the Bank and Canada Gold Beef Inc. dated October 5,
2018;

Debenture Pledge Agreement between the Bank and Canada Gold Beef Inc. dated
October 5, 2018;

Security Agreement under Section 427 of the Bank Act between the Bank and
Canada Gold Beef Inc. dated November 14, 2018;

Mortgage between the Bank and Canada Gold Beef Inc. in the amount of
$30,000,000 dated October 5, 2018;

Guarantee between the Bank and 2079468 Alberta Ltd. dated October 5, 2018;

General Security Agreement between the Bank and 2079648 Alberta Ltd. dated
October 5, 2018;

Demand Debenture between the Bank and 2079468 Alberta Ltd. dated October 5,
2018;

Debenture Pledge Agreement between the Bank and 2079468 Alberta Ltd. dated
October 5, 2018;

Security Agreement under Section 427 of the Bank Act between the Bank and
2079468 Alberta Ltd. dated November 14, 2018;

Guarantee between the Bank and Fresh Canada Meats Ltd. dated October 5, 2018;

General Security Agreement between the Bank and Fresh Canada Meats Ltd. dated
October 5, 2018;

Demand Debenture between the Bank and Fresh Canada Meats Ltd. dated October 5,
2018;

Debenture Pledge Agreement between the Bank and Fresh Canada Meats Ltd. dated
October 5, 2018;

Security Agreement under Section 427 of the Bank Act between the Bank and Fresh
Canada Meats Ltd. dated November 14, 2018;
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34.

35.

36.

37.

38.

39.

40.

41.

42,

43,

Guarantee between the Bank and Canada Sheep Holdings Ltd. dated October 5,
2018;

General Security Agreement between the Bank and Canada Sheep Holdings Ltd.
dated October 5, 2018;

Demand Debenture between the Bank and Canada Sheep Holdings Ltd. dated
October 5, 2018;

Debenture Pledge Agreement between the Bank and Canada Sheep Holdings Ltd.
dated October 5, 2018;

Security Agreement under Section 427 of the Bank Act between the Bank and
Canada Sheep Holdings Ltd. dated November 14, 2018;

Guarantee between the Bank and Lamb Club Marketing Limited dated October 5,
2018;

General Security Agreement between the Bank and Lamb Club Marketing Limited
dated October 5, 2018;

Demand Debenture between the Bank and Lamb Club Marketing Limited dated
October 5, 2018;

Debenture Pledge Agreement between the Bank and Lamb Club Marketing Limited
dated October 5, 2018; and

Security Agreement under Section 427 of the Bank Act between the Bank and Lamb
Club Marketing Limited dated November 14, 2018.
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CONSENT AND WAIVER

TO: The Bank of Nova Scotia
(the “Secured Creditor”)

FROM: North American Lamb Company Ltd., Canada Sheep and Lamb Farms Ltd.,
Canada Lamb Growers Ltd. and Canada Lamb Processors Ltd.
(the “Debtors”)

DATE: , 20

The Debtors hereby acknowledge receipt of a Notice of Intention to Enforce Security (the
“Notice”) issued by the Secured Creditor pursuant to subsection 244(1) of the Bankruptcy
and Insolvency Act in respect of the security granted by the Debtors in favour of the
Secured Creditor. A copy of the Notice is attached as Exhibit “A”.

The Debtors hereby consent to the Secured Creditor enforcing the security described in the
Notice prior to the expiry of the 10-day period referred to in the Notice or at any time
thereafter. The Debtors hereby waive all cure periods to which it may be entitled under the
Security (as that term is defined in the Notice).

NORTH AMERICAN LAMB COMPANY
LTD.

By:

Name:
Title:

CANADA SHEEP AND LAMB FARMS LTD.

By:

Name:
Title:
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CANADA LAMB GROWERS LTD.

By:

Name:
Title:

CANADA LAMB PROCESSORS LTD.

By:

Name:
Title:
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EXHIBIT “A”

See Attached
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FORM 86

Notice of Intention to Enforce Security
(Rule 124)

To: North American Lamb Company Ltd., Canada Sheep and Lamb Farms Ltd., Canada
Lamb Growers Ltd. and Canada Lamb Processors Ltd. (the “"Debtors”), an insolvent
person

Take notice that:

1. The Bank of Nova Scotia (the "Bank”), a secured creditor, intends to enforce its
security on the Debtors’ property described in Schedule “A” attached hereto.

2. The security that is to be enforced is in the form of the security listed in Schedule “B”
attached hereto (the “Security”).

3. The total amount of indebtedness secured by the Security, as of Error! Reference
source not found., is $14,491,144.98 together with additional accrued and unpaid interest
and fees, costs, and expenses.

4, The Bank will not have the right to enforce the Security until after the expiry of the
10-day period after this notice is sent unless the Debtors consent to an earlier enforcement.

DATED at Calgary, Alberta, July 22, 2022.

THE BANK OF NOVA SCOTIA, by its
solicitors McMillan LLP

Per: ‘::"z-'ﬂ:‘—v - EE

Adam Maerov
McMillan LLP
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SCHEDULE “"A”
DESCRIPTION OF COLLATERAL

As general and continuing security for the payment and performance of the
Obligations, the Debtor hereby pledges, hypothecates, assigns, charges conveys, sets
over and transfers unto the Secured Party for the benefit of the Beneficiaries and does
hereby grant to the Secured Party for the benefit of the Beneficiaries a continuing
security interest in and to all of the present and future undertaking, assets and
property of the Debtor, both real and personal, including, without limitation, all present
and after-acquired personal property of the Debtor (collectively, the “Collateral”),
and as further general and continuing security for the payment and performance of
the Obligations, the Debtor hereby assigns the Collateral to the Secured Party and
mortgages and charges the Collateral to the Secured Party (with respect to real
property, as and by way of a floating charge). Without limiting the generality of the
foregoing, the Collateral shall include all right, title and interest that the Debtor now
has, may be possessed of entitled to or acquire, by way of amalgamation or otherwise,
now or hereafter or may hereafter have in all property of the following kinds:

(a) Accounts Receivable: all debts, accounts, accounts receivables, claims and
choses in action which are now or which may hereafter become due, owing or
accruing due to the Debtor;

(b) Inventory: all inventory of whatever kind and wherever situated including,
without limiting the generality of the foregoing, all goods held for sale or lease,
or furnished or to be furnished under contracts for service, or that are work in
progress, or that are raw materials used or consumed in the business of the
Debtor (collectively, the “Inventory”);

(c) Equipment: all goods, machinery, equipment, fixtures, furniture, plant, vehicles
and other tangible personal property which are not Inventory, including,
without limiting the generality of the foregoing, the tangible personal property
described in any schedule hereto executed by both the Debtor and the Secured
Party;

(d) Chattel Paper: all chattel paper;

(e) Documents of Title: all warehouse receipts, bills of lading and other documents
of title, whether negotiable or not;

() Investment Property and Instruments: all of the following:

) all securities accounts in the name of the Debtor, including any and all
assets of whatever type or kind deposited in or credited to such
securities accounts, including all financial assets, all security
entitlements related to such financial assets, and all security certificates
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(9)

(h)

(1)

(3)

(k)

and other certificates and instruments from time to time representing
or evidencing the same, and all dividends, whether in shares, money or
property, interest, distributions, cash and other property from time to
time received or receivable upon or paid or payable on account of any
return on, or repayment of, capital or otherwise distributed or
distributable in respect of or in exchange for any or all of the foregoing;

(i) all Stock;
(iii) all financial assets;
(iv) all security entitlements;

(v) all other property that may at any time be received or receivable or
otherwise distributed or distributable to or for the account of the Debtor
in respect of, in substitution for, in addition to or in exchange for, any
of the foregoing; and

(vi)  all proceeds in respect of the foregoing described in this subparagraph
(f) and all rights and interest of the Debtor in respect thereof or
evidenced thereby including all money received or receivable from time
to time by the Debtor in connection with the sale of any of the foregoing
(including all proceeds received or receivable in connection with the
redemption or purchase for cancellation of any of the Pledged Shares);

Intangibles: all intangibles not described in Section 1(a) including, without
limiting the generality of the foregoing, all goodwill, patents, trademarks,
copyrights and other intellectual property;

Money: all coins or bills or other medium of exchange adopted for use as part
of the currency of Canada or of any foreign government;

Books, Records, Etc.: all books, papers, accounts, invoices, documents and
other records in any form evidencing or relating to any of the property
described in Sections 1(a) to (h) inclusive, and all contracts, securities,
instruments and other rights and benefits in respect thereof;

Substitutions, Etc.: all replacements of, substitutions for and increases,
additions and accessions to any of the property described in Sections 1(a) to
(i) inclusive; and

Proceeds: all proceeds of the property described in Sections 1(a) to (j) inclusive

including, without limiting the generality of the foregoing, all personal property
in any form or fixtures derived directly or indirectly from any dealing with such
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property or that indemnifies or compensates for the loss of or damage to such
property.

2. Floating Charge Demand Debenture in the principal sum of $30,000,000 as security
for the due payment of all money payable hereunder and all other obligations
hereunder, the Debtor hereby charges, as and by way of a first floating charge to and
in favour of the Lender and its successors and assigns, for the benefit of the
Beneficiaries and their respective successors and permitted assigns, all of the
undertaking, property and assets of the Debtor, both present and future, of every
nature and kind and wherever situate including, without limitation, all of its present
and future personal and real property, goodwill, trade-marks, inventions, processes,
patents and patent rights, materials, supplies, inventories, motor vehicles, trucks,
trailers, machinery, implements, equipment and apparatus of every kind, furniture,
rent, revenues, income, money, rights, powers, privileges, franchises, benefits,
amenities, contracts, agreements, leases of real and personal property, licenses,
permits, book debts, accounts receivable, negotiable and non-negotiable instruments,
judgments, securities, choses in action, unpaid capital and all other property and
things of value of every kind and nature, tangible and intangible, legal or equitable,
which the Debtor now has, may be possessed of, entitled to, or acquire, by way of
amalgamation or otherwise, now or hereafter and any and all proceeds of any of the
foregoing.

3. Mortgage between the Bank and Canada Sheep and Lamb Farms Ltd. in the amount
of $30,000,000 dated November 1, 2018 for the lands legally described as:
PARCEL 1: THE NLY 1320 FEET PERP OF THE SE 1/4 OF SECTION 5-13-3 EPM EXC
ROAD PLAN 35289 WLTO PARCEL 2: THE S 1/2 OF THE NE 1/4 OF SECTION 5-13-3
EPM EXC OUT OF SAID PARCEL 2 FIRSTLY: THE SLY 462 FEET OF THE ELY 660 FEET
AND SECONDLY: ROAD PLAN 35289 WLTO;

4, Mortgage between the Bank and Canada Sheep and Lamb Farms Ltd. in the amount
of $30,000,000 dated November 1, 2018 for the lands legally described as follows:

FIRSTLY: THE NW 1/4 OF SECTION 14-19-5 WPM
SECONDLY: THE NLY 990 FEET PERP OF THE SW 1/4 OF SAID SECTION 14
EXC PUBLIC ROAD PLAN 483 WLTO (P DIV)

NW 1/4 OF SECTION 28-5-6 EPM
EXC ELY 726 FEET PERP OF WLY 1587 FEET PERP OF NLY 600 FEET PERP
SUBJECT TO THE RESERVATIONS AND PROVISOES CONTAINED IN THE GRANT FROM THE CROWN

THE SE 1/4 OF SECTION 28-5-6 EPM

EXC SLY 1320 FEET PERP SUBJECT TO THE RESERVATIONS AND PROVISOES CONTAINED IN THE
GRANT FROM THE CROWN
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THE NW 1/4 OF SECTION 21-5-6 EPM
EXC FIRSTLY: WLY 1320 FEET AND SECONDLY: PUBLIC DRAIN PLAN 7865 WLTO
SUBJECT TO THE RESERVATIONS AND PROVISOES CONTAINED IN THE GRANT FROM THE CROWN

WLY 1320 FEET PERP OF SW 1/4 OF 27-12-2 EPM

5. Mortgage between the Bank and Canada Gold Beef Inc. in the amount of
$30,000,000 dated October 5, 2018 for the lands municipally described as 115015
HWY 845, Lethbridge County, Alberta and legally described as:

MERIDIAN 4 RANGE 20 TOWNSHIP 11 SECTION 36 QUARTER SOUTH WEST
CONTAINING 64.7 HECTARES (160 ACRES) MORE OR LESS EXCEPTING THEREOUT:
PLAN NUMBER HECTARES ACRES MORE OR LESS

ROADWAY 1431IX 3.94 9.74

ROAD WIDENING 402JK 0.210 0.52

ROAD 8710229 0.304 0.751

PUBLIC WORKS 1311977 0.033 0.08

EXCEPTING THEREOUT ALL MINES AND MINERALS.
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10.

11.

12.

13.

14.

15.

SCHEDULE “B”
SECURITY

Guarantee between the Bank and North American Lamb Company Ltd. dated October
5, 2018;

General Security Agreement between the Bank and North American Lamb Company
Ltd. dated October 5, 2018;

Demand Debenture between the Bank and North American Lamb Company Ltd.
dated October 5, 2018;

Debenture Pledge Agreement between the Bank and North American Lamb Company
Ltd. dated October 5, 2018;

Security Agreement under Section 427 of the Bank Act between the Bank and North
American Lamb Company Ltd. dated November 14, 2018;

Guarantee between the Bank and Canada Sheep and Lamb Farms Ltd. dated October
5, 2018;

General Security Agreement between the Bank and Canada Sheep and Lamb Farms
Ltd. dated October 5, 2018;

Demand Debenture between the Bank and Canada Sheep and Lamb Farms Ltd.
dated October 5, 2018;

Debenture Pledge Agreement between the Bank and Canada Sheep and Lamb Farms
Ltd. dated October 5, 2018;

Security Agreement under Section 427 of the Bank Act between the Bank and
Canada Sheep and Lamb Farms Ltd. dated November 14, 2018;

Mortgage between the Bank and Canada Sheep and Lamb Farms Ltd. in the amount
of $30,000,000 dated November 1, 2018;

Mortgage between the Bank and Canada Sheep and Lamb Farms Ltd. in the amount
of $30,000,000 dated November 1, 2018;

Guarantee between the Bank and SunGold Specialty Meats Ltd. dated October 5,
2018;

General Security Agreement between the Bank and SunGold Specialty Meats Ltd.
dated October 5, 2018;

Demand Debenture between the Bank and SunGold Specialty Meats Ltd. dated
October 5, 2018;
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16.
17.

18.

19.
20.
21,
22,
23.

24,

25,
26.
27.
28.

29.

30.
31.
32.

33.

Debenture Pledge Agreement between the Bank and SunGold Specialty Meats Ltd.
dated October 5, 2018;

Security Agreement under Section 427 of the Bank Act between the Bank and
SunGold Specialty Meats Ltd. dated November 14, 2018;

Guarantee between the Bank and Canada Gold Beef Inc. dated October 5, 2018;

General Security Agreement between the Bank and Canada Gold Beef Inc. dated
October 5, 2018;

Demand Debenture between the Bank and Canada Gold Beef Inc. dated October 5,
2018;

Debenture Pledge Agreement between the Bank and Canada Gold Beef Inc. dated
October 5, 2018;

Security Agreement under Section 427 of the Bank Act between the Bank and
Canada Gold Beef Inc. dated November 14, 2018;

Mortgage between the Bank and Canada Gold Beef Inc. in the amount of
$30,000,000 dated October 5, 2018;

Guarantee between the Bank and 2079468 Alberta Ltd. dated October 5, 2018;

General Security Agreement between the Bank and 2079648 Alberta Ltd. dated
October 5, 2018;

Demand Debenture between the Bank and 2079468 Alberta Ltd. dated October 5,
2018;

Debenture Pledge Agreement between the Bank and 2079468 Alberta Ltd. dated
October 5, 2018;

Security Agreement under Section 427 of the Bank Act between the Bank and
2079468 Alberta Ltd. dated November 14, 2018;

Guarantee between the Bank and Fresh Canada Meats Ltd. dated October 5, 2018;

General Security Agreement between the Bank and Fresh Canada Meats Ltd. dated
October 5, 2018;

Demand Debenture between the Bank and Fresh Canada Meats Ltd. dated October 5,
2018;

Debenture Pledge Agreement between the Bank and Fresh Canada Meats Ltd. dated
October 5, 2018;

Security Agreement under Section 427 of the Bank Act between the Bank and Fresh
Canada Meats Ltd. dated November 14, 2018;
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July 22, 2022
Page 24

738



July 22, 2022

memillan o

34.

35.

36.

37.

38.

39.

40.

41.

42,

43,

Guarantee between the Bank and Canada Sheep Holdings Ltd. dated October 5,
2018;

General Security Agreement between the Bank and Canada Sheep Holdings Ltd.
dated October 5, 2018;

Demand Debenture between the Bank and Canada Sheep Holdings Ltd. dated
October 5, 2018;

Debenture Pledge Agreement between the Bank and Canada Sheep Holdings Ltd.
dated October 5, 2018;

Security Agreement under Section 427 of the Bank Act between the Bank and
Canada Sheep Holdings Ltd. dated November 14, 2018;

Guarantee between the Bank and Lamb Club Marketing Limited dated October 5,
2018;

General Security Agreement between the Bank and Lamb Club Marketing Limited
dated October 5, 2018;

Demand Debenture between the Bank and Lamb Club Marketing Limited dated
October 5, 2018;

Debenture Pledge Agreement between the Bank and Lamb Club Marketing Limited
dated October 5, 2018; and

Security Agreement under Section 427 of the Bank Act between the Bank and Lamb
Club Marketing Limited dated November 14, 2018.
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Reply Attention of Adam Maerov
Direct Line 403.215.2752
Email Address adam.maerov@mcmillan.ca
Our File No. 290994
Date July 22, 2022

DELIVERED BY REGISTERED MAIL

North American Lamb Company Ltd.
¢/o North & Company LLP

600 Chancery Court, 220 - 4th Street
Lethbridge, Alberta T1] 437

Attention : Craig McMahon
Dear Sir/Madam:
Re: Farm Debt Mediation Act (Canada)

We are counsel to The Bank of Nova Scotia (the “"Bank”) in connection with certain
loan and security documents executed by North American Lamb Company Ltd., Canada
Sheep and Lamb Farms Ltd., Canada Lamb Growers Ltd. (formerly, Canada Gold Beef Inc.)
and Canada Lamb Processors Ltd. (formerly, SunGold Specialty Meats Ltd.) (collectively, the
“Borrowers”) in favour of the Bank (collectively, the “Loan Agreements”).

Further to our letter dated July 22, 2022, in which the Bank demanded payment by
you of all amounts outstanding under the Loan Agreements, along with any additional
amounts for which the Borrowers may become liable from time to time, under the Loan
Agreements or any personal deposit account agreement between the Bank and the
Borrowers, please find enclosed the Bank’s Notice of Intent to Realize on Security pursuant
to Section 21 of the Farm Debt Mediation Act (Canada).

If you are engaged in farming for commercial purposes and are insolvent you have a
right to make an application under Section 5 of the Act for a review of your financial affairs,
to participate in mediation with your creditors, and to obtain a stay of proceeding against
this action. The Bank will wait 15 business days after this notice has been deemed served
before commencing an action to realize on their security. You are entitled to apply for
mediation and a stay of proceedings at any time, before, during, or after the 15 business
day period, by making an application to the Farm Debt Mediation Service.

McMillan LLP | TD Canada Trust Tower, 421 7th Avenue S.W., Suite 1700, Calgary, Alberta, Canada T2P 4K9 | t 403.531.4700 | f 403.531.4720
Lawyers | Patent & Trademark Agents | Avocats | Agents de brevets et de marques de commerce
Vancouver | Calgary | Toronto | Ottawa | Montréal | Hong Kong | mcmillan.ca
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We also enclose herewith a Notice of Intention to Enforce Security addressed to the
Borrowers and issued pursuant to subsection 244(1) of the Bankruptcy and Insolvency Act
(the “Notice”). The Bank reserves its rights to proceed with the enforcement of the Security
at any time prior to the time period specified in the enclosed Notice in those circumstances
where such earlier enforcement may be permitted by law.

Yours truly,

o PR AR W

Adam Maerov
McMillan LLP

Encl.
cc: Agriculture and Agri-Food Canada (Farm Debt Mediation Service)
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FORM 86

Notice of Intention to Enforce Security
(Rule 124)

To: North American Lamb Company Ltd., Canada Sheep and Lamb Farms Ltd., Canada
Lamb Growers Ltd. and Canada Lamb Processors Ltd. (the “"Debtors”), an insolvent
person

Take notice that:

1. The Bank of Nova Scotia (the "Bank”), a secured creditor, intends to enforce its
security on the Debtors’ property described in Schedule “A” attached hereto.

2. The security that is to be enforced is in the form of the security listed in Schedule “B”
attached hereto (the “Security”).

3. The total amount of indebtedness secured by the Security, as of July 22, 2022, is
$14,491,144.98 together with additional accrued and unpaid interest and fees, costs, and
expenses.

4, The Bank will not have the right to enforce the Security until after the expiry of the
10-day period after this notice is sent unless the Debtors consent to an earlier enforcement.

DATED at Calgary, Alberta, July 22, 2022.

THE BANK OF NOVA SCOTIA, by its
solicitors McMillan LLP

Per: R Pl

Adam Maerov
McMillan LLP

LEGAL_39153326.4
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SCHEDULE “"A”
DESCRIPTION OF COLLATERAL

As general and continuing security for the payment and performance of the
Obligations, the Debtor hereby pledges, hypothecates, assigns, charges conveys, sets
over and transfers unto the Secured Party for the benefit of the Beneficiaries and does
hereby grant to the Secured Party for the benefit of the Beneficiaries a continuing
security interest in and to all of the present and future undertaking, assets and
property of the Debtor, both real and personal, including, without limitation, all present
and after-acquired personal property of the Debtor (collectively, the “Collateral”),
and as further general and continuing security for the payment and performance of
the Obligations, the Debtor hereby assigns the Collateral to the Secured Party and
mortgages and charges the Collateral to the Secured Party (with respect to real
property, as and by way of a floating charge). Without limiting the generality of the
foregoing, the Collateral shall include all right, title and interest that the Debtor now
has, may be possessed of entitled to or acquire, by way of amalgamation or otherwise,
now or hereafter or may hereafter have in all property of the following kinds:

(a) Accounts Receivable: all debts, accounts, accounts receivables, claims and
choses in action which are now or which may hereafter become due, owing or
accruing due to the Debtor;

(b) Inventory: all inventory of whatever kind and wherever situated including,
without limiting the generality of the foregoing, all goods held for sale or lease,
or furnished or to be furnished under contracts for service, or that are work in
progress, or that are raw materials used or consumed in the business of the
Debtor (collectively, the “Inventory”);

(c) Equipment: all goods, machinery, equipment, fixtures, furniture, plant, vehicles
and other tangible personal property which are not Inventory, including,
without limiting the generality of the foregoing, the tangible personal property
described in any schedule hereto executed by both the Debtor and the Secured
Party;

(d) Chattel Paper: all chattel paper;

(e) Documents of Title: all warehouse receipts, bills of lading and other documents
of title, whether negotiable or not;

() Investment Property and Instruments: all of the following:

) all securities accounts in the name of the Debtor, including any and all
assets of whatever type or kind deposited in or credited to such
securities accounts, including all financial assets, all security
entitlements related to such financial assets, and all security certificates
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(9)

(h)

()

(3)

(k)

and other certificates and instruments from time to time representing
or evidencing the same, and all dividends, whether in shares, money or
property, interest, distributions, cash and other property from time to
time received or receivable upon or paid or payable on account of any
return on, or repayment of, capital or otherwise distributed or
distributable in respect of or in exchange for any or all of the foregoing;

(i) all Stock;
(iii) all financial assets;
(iv)  all security entitlements;

(v) all other property that may at any time be received or receivable or
otherwise distributed or distributable to or for the account of the Debtor
in respect of, in substitution for, in addition to or in exchange for, any
of the foregoing; and

(vi)  all proceeds in respect of the foregoing described in this subparagraph
(f) and all rights and interest of the Debtor in respect thereof or
evidenced thereby including all money received or receivable from time
to time by the Debtor in connection with the sale of any of the foregoing
(including all proceeds received or receivable in connection with the
redemption or purchase for cancellation of any of the Pledged Shares);

Intangibles: all intangibles not described in Section 1(a) including, without
limiting the generality of the foregoing, all goodwill, patents, trademarks,
copyrights and other intellectual property;

Money: all coins or bills or other medium of exchange adopted for use as part
of the currency of Canada or of any foreign government;

Books, Records, Etc.: all books, papers, accounts, invoices, documents and
other records in any form evidencing or relating to any of the property
described in Sections 1(a) to (h) inclusive, and all contracts, securities,
instruments and other rights and benefits in respect thereof;

Substitutions, Etc.: all replacements of, substitutions for and increases,
additions and accessions to any of the property described in Sections 1(a) to
(i) inclusive; and

Proceeds: all proceeds of the property described in Sections 1(a) to (j) inclusive

including, without limiting the generality of the foregoing, all personal property
in any form or fixtures derived directly or indirectly from any dealing with such

LEGAL_39153326.4

July 22, 2022
Page 9

745



July 22, 2022

memillan S

property or that indemnifies or compensates for the loss of or damage to such
property.

2. Floating Charge Demand Debenture in the principal sum of $30,000,000 as security
for the due payment of all money payable hereunder and all other obligations
hereunder, the Debtor hereby charges, as and by way of a first floating charge to and
in favour of the Lender and its successors and assigns, for the benefit of the
Beneficiaries and their respective successors and permitted assigns, all of the
undertaking, property and assets of the Debtor, both present and future, of every
nature and kind and wherever situate including, without limitation, all of its present
and future personal and real property, goodwill, trade-marks, inventions, processes,
patents and patent rights, materials, supplies, inventories, motor vehicles, trucks,
trailers, machinery, implements, equipment and apparatus of every kind, furniture,
rent, revenues, income, money, rights, powers, privileges, franchises, benefits,
amenities, contracts, agreements, leases of real and personal property, licenses,
permits, book debts, accounts receivable, negotiable and non-negotiable instruments,
judgments, securities, choses in action, unpaid capital and all other property and
things of value of every kind and nature, tangible and intangible, legal or equitable,
which the Debtor now has, may be possessed of, entitled to, or acquire, by way of
amalgamation or otherwise, now or hereafter and any and all proceeds of any of the
foregoing.

3. Mortgage between the Bank and Canada Sheep and Lamb Farms Ltd. in the amount
of $30,000,000 dated November 1, 2018 for the lands legally described as:
PARCEL 1: THE NLY 1320 FEET PERP OF THE SE 1/4 OF SECTION 5-13-3 EPM EXC
ROAD PLAN 35289 WLTO PARCEL 2: THE S 1/2 OF THE NE 1/4 OF SECTION 5-13-3
EPM EXC OUT OF SAID PARCEL 2 FIRSTLY: THE SLY 462 FEET OF THE ELY 660 FEET
AND SECONDLY: ROAD PLAN 35289 WLTO;

4, Mortgage between the Bank and Canada Sheep and Lamb Farms Ltd. in the amount
of $30,000,000 dated November 1, 2018 for the lands legally described as follows:

FIRSTLY: THE NW 1/4 OF SECTION 14-19-5 WPM
SECONDLY: THE NLY 990 FEET PERP OF THE SW 1/4 OF SAID SECTION 14
EXC PUBLIC ROAD PLAN 483 WLTO (P DIV)

NW 1/4 OF SECTION 28-5-6 EPM
EXC ELY 726 FEET PERP OF WLY 1587 FEET PERP OF NLY 600 FEET PERP
SUBJECT TO THE RESERVATIONS AND PROVISOES CONTAINED IN THE GRANT FROM THE CROWN

THE SE 1/4 OF SECTION 28-5-6 EPM

EXC SLY 1320 FEET PERP SUBJECT TO THE RESERVATIONS AND PROVISOES CONTAINED IN THE
GRANT FROM THE CROWN
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THE NW 1/4 OF SECTION 21-5-6 EPM
EXC FIRSTLY: WLY 1320 FEET AND SECONDLY: PUBLIC DRAIN PLAN 7865 WLTO
SUBJECT TO THE RESERVATIONS AND PROVISOES CONTAINED IN THE GRANT FROM THE CROWN

WLY 1320 FEET PERP OF SW 1/4 OF 27-12-2 EPM

5. Mortgage between the Bank and Canada Gold Beef Inc. in the amount of
$30,000,000 dated October 5, 2018 for the lands municipally described as 115015
HWY 845, Lethbridge County, Alberta and legally described as:

MERIDIAN 4 RANGE 20 TOWNSHIP 11 SECTION 36 QUARTER SOUTH WEST
CONTAINING 64.7 HECTARES (160 ACRES) MORE OR LESS EXCEPTING THEREOUT:
PLAN NUMBER HECTARES ACRES MORE OR LESS

ROADWAY 1431IX 3.94 9.74

ROAD WIDENING 402JK 0.210 0.52

ROAD 8710229 0.304 0.751

PUBLIC WORKS 1311977 0.033 0.08

EXCEPTING THEREOUT ALL MINES AND MINERALS.
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10.

11.

12.

13.

14.

15.

SCHEDULE “B”
SECURITY

Guarantee between the Bank and North American Lamb Company Ltd. dated October
5, 2018;

General Security Agreement between the Bank and North American Lamb Company
Ltd. dated October 5, 2018;

Demand Debenture between the Bank and North American Lamb Company Ltd.
dated October 5, 2018;

Debenture Pledge Agreement between the Bank and North American Lamb Company
Ltd. dated October 5, 2018;

Security Agreement under Section 427 of the Bank Act between the Bank and North
American Lamb Company Ltd. dated November 14, 2018;

Guarantee between the Bank and Canada Sheep and Lamb Farms Ltd. dated October
5, 2018;

General Security Agreement between the Bank and Canada Sheep and Lamb Farms
Ltd. dated October 5, 2018;

Demand Debenture between the Bank and Canada Sheep and Lamb Farms Ltd.
dated October 5, 2018;

Debenture Pledge Agreement between the Bank and Canada Sheep and Lamb Farms
Ltd. dated October 5, 2018;

Security Agreement under Section 427 of the Bank Act between the Bank and
Canada Sheep and Lamb Farms Ltd. dated November 14, 2018;

Mortgage between the Bank and Canada Sheep and Lamb Farms Ltd. in the amount
of $30,000,000 dated November 1, 2018;

Mortgage between the Bank and Canada Sheep and Lamb Farms Ltd. in the amount
of $30,000,000 dated November 1, 2018;

Guarantee between the Bank and SunGold Specialty Meats Ltd. dated October 5,
2018;

General Security Agreement between the Bank and SunGold Specialty Meats Ltd.
dated October 5, 2018;

Demand Debenture between the Bank and SunGold Specialty Meats Ltd. dated
October 5, 2018;
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16.
17.

18.

19.
20.
21.
22.
23.

24,

25.
26.
27.
28.

29.

30.
31.
32.

33.

Debenture Pledge Agreement between the Bank and SunGold Specialty Meats Ltd.
dated October 5, 2018;

Security Agreement under Section 427 of the Bank Act between the Bank and
SunGold Specialty Meats Ltd. dated November 14, 2018;

Guarantee between the Bank and Canada Gold Beef Inc. dated October 5, 2018;

General Security Agreement between the Bank and Canada Gold Beef Inc. dated
October 5, 2018;

Demand Debenture between the Bank and Canada Gold Beef Inc. dated October 5,
2018;

Debenture Pledge Agreement between the Bank and Canada Gold Beef Inc. dated
October 5, 2018;

Security Agreement under Section 427 of the Bank Act between the Bank and
Canada Gold Beef Inc. dated November 14, 2018;

Mortgage between the Bank and Canada Gold Beef Inc. in the amount of
$30,000,000 dated October 5, 2018;

Guarantee between the Bank and 2079468 Alberta Ltd. dated October 5, 2018;

General Security Agreement between the Bank and 2079648 Alberta Ltd. dated
October 5, 2018;

Demand Debenture between the Bank and 2079468 Alberta Ltd. dated October 5,
2018;

Debenture Pledge Agreement between the Bank and 2079468 Alberta Ltd. dated
October 5, 2018;

Security Agreement under Section 427 of the Bank Act between the Bank and
2079468 Alberta Ltd. dated November 14, 2018;

Guarantee between the Bank and Fresh Canada Meats Ltd. dated October 5, 2018;

General Security Agreement between the Bank and Fresh Canada Meats Ltd. dated
October 5, 2018;

Demand Debenture between the Bank and Fresh Canada Meats Ltd. dated October 5,
2018;

Debenture Pledge Agreement between the Bank and Fresh Canada Meats Ltd. dated
October 5, 2018;

Security Agreement under Section 427 of the Bank Act between the Bank and Fresh
Canada Meats Ltd. dated November 14, 2018;
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34.

35.

36.

37.

38.

39.

40.

41.

42,

43,

Guarantee between the Bank and Canada Sheep Holdings Ltd. dated October 5,
2018;

General Security Agreement between the Bank and Canada Sheep Holdings Ltd.
dated October 5, 2018;

Demand Debenture between the Bank and Canada Sheep Holdings Ltd. dated
October 5, 2018;

Debenture Pledge Agreement between the Bank and Canada Sheep Holdings Ltd.
dated October 5, 2018;

Security Agreement under Section 427 of the Bank Act between the Bank and
Canada Sheep Holdings Ltd. dated November 14, 2018;

Guarantee between the Bank and Lamb Club Marketing Limited dated October 5,
2018;

General Security Agreement between the Bank and Lamb Club Marketing Limited
dated October 5, 2018;

Demand Debenture between the Bank and Lamb Club Marketing Limited dated
October 5, 2018;

Debenture Pledge Agreement between the Bank and Lamb Club Marketing Limited
dated October 5, 2018; and

Security Agreement under Section 427 of the Bank Act between the Bank and Lamb
Club Marketing Limited dated November 14, 2018.
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Reply Attention of Adam Maerov
Direct Line 403.215.2752
Email Address adam.maerov@mcmillan.ca
Our File No. 290994
Date July 22, 2022

DELIVERED BY REGISTERED MAIL

Canada Sheep and Lamb Farms Ltd.
¢/o North & Company LLP

600 Chancery Court, 220 - 4th Street
Lethbridge, Alberta T1] 417

Attention : Craig McMahon
Dear Sir/Madam:
Re: Farm Debt Mediation Act (Canada)

We are counsel to The Bank of Nova Scotia (the “"Bank”) in connection with certain
loan and security documents executed by North American Lamb Company Ltd., Canada
Sheep and Lamb Farms Ltd., Canada Lamb Growers Ltd. (formerly, Canada Gold Beef Inc.)
and Canada Lamb Processors Ltd. (formerly, SunGold Specialty Meats Ltd.) (collectively, the
“Borrowers”) in favour of the Bank (collectively, the “Loan Agreements”).

Further to our letter dated July 22, 2022, in which the Bank demanded payment by
you of all amounts outstanding under the Loan Agreements, along with any additional
amounts for which the Borrowers may become liable from time to time, under the Loan
Agreements or any personal deposit account agreement between the Bank and the
Borrowers, please find enclosed the Bank’s Notice of Intent to Realize on Security pursuant
to Section 21 of the Farm Debt Mediation Act (Canada).

If you are engaged in farming for commercial purposes and are insolvent you have a
right to make an application under Section 5 of the Act for a review of your financial affairs,
to participate in mediation with your creditors, and to obtain a stay of proceeding against
this action. The Bank will wait 15 business days after this notice has been deemed served
before commencing an action to realize on their security. You are entitled to apply for
mediation and a stay of proceedings at any time, before, during, or after the 15 business
day period, by making an application to the Farm Debt Mediation Service.

McMillan LLP | TD Canada Trust Tower, 421 7th Avenue S.W., Suite 1700, Calgary, Alberta, Canada T2P 4K9 | t 403.531.4700 | f 403.531.4720
Lawyers | Patent & Trademark Agents | Avocats | Agents de brevets et de marques de commerce
Vancouver | Calgary | Toronto | Ottawa | Montréal | Hong Kong | mcmillan.ca
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We also enclose herewith a Notice of Intention to Enforce Security addressed to the
Borrowers and issued pursuant to subsection 244(1) of the Bankruptcy and Insolvency Act
(the “Notice”). The Bank reserves its rights to proceed with the enforcement of the Security
at any time prior to the time period specified in the enclosed Notice in those circumstances
where such earlier enforcement may be permitted by law.

Yours truly,

Ml—u—ﬂ‘?}?-—-d..—.—-—

Adam Maerov
McMillan LLP

Encl.
cc: Agriculture and Agri-Food Canada (Farm Debt Mediation Service)
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Agri-Food Canada  Agroalirmantaire Canzda when comp eled

Farm Dezt Sendoe de médlaten en
Wlzzlat on Serdes matléne J'endettement aqricols

NOTICE OF INTENT BY SECURED CREDITOR

Az requiad unda- Section 21 of the Tarm Deotd Mediafion Azf, you 8-a hareby 1otfied trat it is e infent o’
Marne ol cred Lo
The Bank of Mowa Scortia

Tz emorcs a remsdy agaiist the property of, or commensze a zroceed ng, adt on, execut on o otker proceeding, judicia or extra jJazicial. “or the recovery of 2
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S0 220 dth Street
Slreet dirsctinn | PO Aok oF Saute Number Munlslzallby (O, Tawe, ate ) Previnee Foetal encde
Lethbridge Alberla TIT4T7
T1e security beirg tvpe(s) of secur iy on [assetis])
see schedule "B" attached see schedule "a" attached
Diated this 2znd dayef July 2022 gt Calgary, Alberla

Adam kacrawv

Mame of secured crediion or & thorizad representativa (25 nl)

. 403, 2152752
Sigaature of ecured craditor or authonzed +azrezantative Cred lor's phone number and ext.
adam. naerovi@rend | lan. ca 403.531.4720
Cmail addrazs of secured craditor or authorized -az-azantafive Creditars fax FLmzar
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- have oeasced paying vour currert oz igations in the orcinany course of business as they generally become duc; or
- tre aggregate of vour property is not, at “air valuaton, suffident, or if disposed of at a lar v conductz: sale under legal process wod d nat be
sufficiat. to aqakle zzynant of all your o2 igations, due and 2ezruing dua.

A secured credilor musl wail 15 business days aller lhes nolca has Dean deemed sarved belore bagimmmwy gclion Lo reahzg on Lher secunly, You

may apphy for mediation and a stay of proceedings at any time, hefore, during, or after the 15 business day periad, by making an application ta the
Farm Debt Mediation Service,

Tae Farm Debt Medlation Seviee provides sualfed famm inasclal eousseallore to oot et a financlal revlew 2ed 1o prapare 3 recovery plas far yoar nedlatls
meetng. Qua if ed mediators are providad to ha p you and your creditora reeck 2 mulaally satisfactory amengement.
Mpplization f2'ms and mare ivfarmation shout the service 2an be abta ned from:

Farm Debt Mediation Service

Euslern Canada Qlhice Weslem Canada Olhce
| l, 1-BEg-02-000E lel, 1-22E-aht-H0bE
Bl gale K Tseask-sminsaesl aaegbagryge.ca ingil gale, dinswesk-sTireaouesLaacilely Qo ve
Fax: 1 GDE 462 4975 Fax: 1 303 780 7353
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FORM 86

Notice of Intention to Enforce Security
(Rule 124)

To: North American Lamb Company Ltd., Canada Sheep and Lamb Farms Ltd., Canada
Lamb Growers Ltd. and Canada Lamb Processors Ltd. (the “"Debtors”), an insolvent
person

Take notice that:

1. The Bank of Nova Scotia (the "Bank”), a secured creditor, intends to enforce its
security on the Debtors’ property described in Schedule “A” attached hereto.

2. The security that is to be enforced is in the form of the security listed in Schedule “B”
attached hereto (the “Security”).

3. The total amount of indebtedness secured by the Security, as of July 22, 2022, is
$14,491,144.98 together with additional accrued and unpaid interest and fees, costs, and
expenses.

4, The Bank will not have the right to enforce the Security until after the expiry of the
10-day period after this notice is sent unless the Debtors consent to an earlier enforcement.

DATED at Calgary, Alberta, July 22, 2022.

THE BANK OF NOVA SCOTIA, by its
solicitors McMillan LLP

Per: R Pl

Adam Maerov
McMillan LLP
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SCHEDULE “"A”
DESCRIPTION OF COLLATERAL

As general and continuing security for the payment and performance of the
Obligations, the Debtor hereby pledges, hypothecates, assigns, charges conveys, sets
over and transfers unto the Secured Party for the benefit of the Beneficiaries and does
hereby grant to the Secured Party for the benefit of the Beneficiaries a continuing
security interest in and to all of the present and future undertaking, assets and
property of the Debtor, both real and personal, including, without limitation, all present
and after-acquired personal property of the Debtor (collectively, the “Collateral”),
and as further general and continuing security for the payment and performance of
the Obligations, the Debtor hereby assigns the Collateral to the Secured Party and
mortgages and charges the Collateral to the Secured Party (with respect to real
property, as and by way of a floating charge). Without limiting the generality of the
foregoing, the Collateral shall include all right, title and interest that the Debtor now
has, may be possessed of entitled to or acquire, by way of amalgamation or otherwise,
now or hereafter or may hereafter have in all property of the following kinds:

(a) Accounts Receivable: all debts, accounts, accounts receivables, claims and
choses in action which are now or which may hereafter become due, owing or
accruing due to the Debtor;

(b) Inventory: all inventory of whatever kind and wherever situated including,
without limiting the generality of the foregoing, all goods held for sale or lease,
or furnished or to be furnished under contracts for service, or that are work in
progress, or that are raw materials used or consumed in the business of the
Debtor (collectively, the “Inventory”);

(c) Equipment: all goods, machinery, equipment, fixtures, furniture, plant, vehicles
and other tangible personal property which are not Inventory, including,
without limiting the generality of the foregoing, the tangible personal property
described in any schedule hereto executed by both the Debtor and the Secured
Party;

(d) Chattel Paper: all chattel paper;

(e) Documents of Title: all warehouse receipts, bills of lading and other documents
of title, whether negotiable or not;

() Investment Property and Instruments: all of the following:

) all securities accounts in the name of the Debtor, including any and all
assets of whatever type or kind deposited in or credited to such
securities accounts, including all financial assets, all security
entitlements related to such financial assets, and all security certificates
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(9)

(h)

(1)

(3)

(k)

and other certificates and instruments from time to time representing
or evidencing the same, and all dividends, whether in shares, money or
property, interest, distributions, cash and other property from time to
time received or receivable upon or paid or payable on account of any
return on, or repayment of, capital or otherwise distributed or
distributable in respect of or in exchange for any or all of the foregoing;

(i) all Stock;
(iii) all financial assets;
(iv) all security entitlements;

(v) all other property that may at any time be received or receivable or
otherwise distributed or distributable to or for the account of the Debtor
in respect of, in substitution for, in addition to or in exchange for, any
of the foregoing; and

(vi)  all proceeds in respect of the foregoing described in this subparagraph
(f) and all rights and interest of the Debtor in respect thereof or
evidenced thereby including all money received or receivable from time
to time by the Debtor in connection with the sale of any of the foregoing
(including all proceeds received or receivable in connection with the
redemption or purchase for cancellation of any of the Pledged Shares);

Intangibles: all intangibles not described in Section 1(a) including, without
limiting the generality of the foregoing, all goodwill, patents, trademarks,
copyrights and other intellectual property;

Money: all coins or bills or other medium of exchange adopted for use as part
of the currency of Canada or of any foreign government;

Books, Records, Etc.: all books, papers, accounts, invoices, documents and
other records in any form evidencing or relating to any of the property
described in Sections 1(a) to (h) inclusive, and all contracts, securities,
instruments and other rights and benefits in respect thereof;

Substitutions, Etc.: all replacements of, substitutions for and increases,
additions and accessions to any of the property described in Sections 1(a) to
(i) inclusive; and

Proceeds: all proceeds of the property described in Sections 1(a) to (j) inclusive

including, without limiting the generality of the foregoing, all personal property
in any form or fixtures derived directly or indirectly from any dealing with such
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property or that indemnifies or compensates for the loss of or damage to such
property.

2. Floating Charge Demand Debenture in the principal sum of $30,000,000 as security
for the due payment of all money payable hereunder and all other obligations
hereunder, the Debtor hereby charges, as and by way of a first floating charge to and
in favour of the Lender and its successors and assigns, for the benefit of the
Beneficiaries and their respective successors and permitted assigns, all of the
undertaking, property and assets of the Debtor, both present and future, of every
nature and kind and wherever situate including, without limitation, all of its present
and future personal and real property, goodwill, trade-marks, inventions, processes,
patents and patent rights, materials, supplies, inventories, motor vehicles, trucks,
trailers, machinery, implements, equipment and apparatus of every kind, furniture,
rent, revenues, income, money, rights, powers, privileges, franchises, benefits,
amenities, contracts, agreements, leases of real and personal property, licenses,
permits, book debts, accounts receivable, negotiable and non-negotiable instruments,
judgments, securities, choses in action, unpaid capital and all other property and
things of value of every kind and nature, tangible and intangible, legal or equitable,
which the Debtor now has, may be possessed of, entitled to, or acquire, by way of
amalgamation or otherwise, now or hereafter and any and all proceeds of any of the
foregoing.

3. Mortgage between the Bank and Canada Sheep and Lamb Farms Ltd. in the amount
of $30,000,000 dated November 1, 2018 for the lands legally described as:
PARCEL 1: THE NLY 1320 FEET PERP OF THE SE 1/4 OF SECTION 5-13-3 EPM EXC
ROAD PLAN 35289 WLTO PARCEL 2: THE S 1/2 OF THE NE 1/4 OF SECTION 5-13-3
EPM EXC OUT OF SAID PARCEL 2 FIRSTLY: THE SLY 462 FEET OF THE ELY 660 FEET
AND SECONDLY: ROAD PLAN 35289 WLTO;

4, Mortgage between the Bank and Canada Sheep and Lamb Farms Ltd. in the amount
of $30,000,000 dated November 1, 2018 for the lands legally described as follows:

FIRSTLY: THE NW 1/4 OF SECTION 14-19-5 WPM
SECONDLY: THE NLY 990 FEET PERP OF THE SW 1/4 OF SAID SECTION 14
EXC PUBLIC ROAD PLAN 483 WLTO (P DIV)

NW 1/4 OF SECTION 28-5-6 EPM
EXC ELY 726 FEET PERP OF WLY 1587 FEET PERP OF NLY 600 FEET PERP
SUBJECT TO THE RESERVATIONS AND PROVISOES CONTAINED IN THE GRANT FROM THE CROWN

THE SE 1/4 OF SECTION 28-5-6 EPM

EXC SLY 1320 FEET PERP SUBJECT TO THE RESERVATIONS AND PROVISOES CONTAINED IN THE
GRANT FROM THE CROWN
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THE NW 1/4 OF SECTION 21-5-6 EPM
EXC FIRSTLY: WLY 1320 FEET AND SECONDLY: PUBLIC DRAIN PLAN 7865 WLTO
SUBJECT TO THE RESERVATIONS AND PROVISOES CONTAINED IN THE GRANT FROM THE CROWN

WLY 1320 FEET PERP OF SW 1/4 OF 27-12-2 EPM

5. Mortgage between the Bank and Canada Gold Beef Inc. in the amount of
$30,000,000 dated October 5, 2018 for the lands municipally described as 115015
HWY 845, Lethbridge County, Alberta and legally described as:

MERIDIAN 4 RANGE 20 TOWNSHIP 11 SECTION 36 QUARTER SOUTH WEST
CONTAINING 64.7 HECTARES (160 ACRES) MORE OR LESS EXCEPTING THEREOUT:
PLAN NUMBER HECTARES ACRES MORE OR LESS

ROADWAY 1431IX 3.94 9.74

ROAD WIDENING 402JK 0.210 0.52

ROAD 8710229 0.304 0.751

PUBLIC WORKS 1311977 0.033 0.08

EXCEPTING THEREOUT ALL MINES AND MINERALS.
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10.

11.

12.

13.

14.

15.

SCHEDULE “B”
SECURITY

Guarantee between the Bank and North American Lamb Company Ltd. dated October
5, 2018;

General Security Agreement between the Bank and North American Lamb Company
Ltd. dated October 5, 2018;

Demand Debenture between the Bank and North American Lamb Company Ltd.
dated October 5, 2018;

Debenture Pledge Agreement between the Bank and North American Lamb Company
Ltd. dated October 5, 2018;

Security Agreement under Section 427 of the Bank Act between the Bank and North
American Lamb Company Ltd. dated November 14, 2018;

Guarantee between the Bank and Canada Sheep and Lamb Farms Ltd. dated October
5, 2018;

General Security Agreement between the Bank and Canada Sheep and Lamb Farms
Ltd. dated October 5, 2018;

Demand Debenture between the Bank and Canada Sheep and Lamb Farms Ltd.
dated October 5, 2018;

Debenture Pledge Agreement between the Bank and Canada Sheep and Lamb Farms
Ltd. dated October 5, 2018;

Security Agreement under Section 427 of the Bank Act between the Bank and
Canada Sheep and Lamb Farms Ltd. dated November 14, 2018;

Mortgage between the Bank and Canada Sheep and Lamb Farms Ltd. in the amount
of $30,000,000 dated November 1, 2018;

Mortgage between the Bank and Canada Sheep and Lamb Farms Ltd. in the amount
of $30,000,000 dated November 1, 2018;

Guarantee between the Bank and SunGold Specialty Meats Ltd. dated October 5,
2018;

General Security Agreement between the Bank and SunGold Specialty Meats Ltd.
dated October 5, 2018;

Demand Debenture between the Bank and SunGold Specialty Meats Ltd. dated
October 5, 2018;
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16.
17.

18.

19.
20.
21.
22.
23.

24,

25.
26.
27.
28.

29.

30.
31.
32.

33.

Debenture Pledge Agreement between the Bank and SunGold Specialty Meats Ltd.
dated October 5, 2018;

Security Agreement under Section 427 of the Bank Act between the Bank and
SunGold Specialty Meats Ltd. dated November 14, 2018;

Guarantee between the Bank and Canada Gold Beef Inc. dated October 5, 2018;

General Security Agreement between the Bank and Canada Gold Beef Inc. dated
October 5, 2018;

Demand Debenture between the Bank and Canada Gold Beef Inc. dated October 5,
2018;

Debenture Pledge Agreement between the Bank and Canada Gold Beef Inc. dated
October 5, 2018;

Security Agreement under Section 427 of the Bank Act between the Bank and
Canada Gold Beef Inc. dated November 14, 2018;

Mortgage between the Bank and Canada Gold Beef Inc. in the amount of
$30,000,000 dated October 5, 2018;

Guarantee between the Bank and 2079468 Alberta Ltd. dated October 5, 2018;

General Security Agreement between the Bank and 2079648 Alberta Ltd. dated
October 5, 2018;

Demand Debenture between the Bank and 2079468 Alberta Ltd. dated October 5,
2018;

Debenture Pledge Agreement between the Bank and 2079468 Alberta Ltd. dated
October 5, 2018;

Security Agreement under Section 427 of the Bank Act between the Bank and
2079468 Alberta Ltd. dated November 14, 2018;

Guarantee between the Bank and Fresh Canada Meats Ltd. dated October 5, 2018;

General Security Agreement between the Bank and Fresh Canada Meats Ltd. dated
October 5, 2018;

Demand Debenture between the Bank and Fresh Canada Meats Ltd. dated October 5,
2018;

Debenture Pledge Agreement between the Bank and Fresh Canada Meats Ltd. dated
October 5, 2018;

Security Agreement under Section 427 of the Bank Act between the Bank and Fresh
Canada Meats Ltd. dated November 14, 2018;
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34.

35.

36.

37.

38.

39.

40.

41.

42,

43,

Guarantee between the Bank and Canada Sheep Holdings Ltd. dated October 5,
2018;

General Security Agreement between the Bank and Canada Sheep Holdings Ltd.
dated October 5, 2018;

Demand Debenture between the Bank and Canada Sheep Holdings Ltd. dated
October 5, 2018;

Debenture Pledge Agreement between the Bank and Canada Sheep Holdings Ltd.
dated October 5, 2018;

Security Agreement under Section 427 of the Bank Act between the Bank and
Canada Sheep Holdings Ltd. dated November 14, 2018;

Guarantee between the Bank and Lamb Club Marketing Limited dated October 5,
2018;

General Security Agreement between the Bank and Lamb Club Marketing Limited
dated October 5, 2018;

Demand Debenture between the Bank and Lamb Club Marketing Limited dated
October 5, 2018;

Debenture Pledge Agreement between the Bank and Lamb Club Marketing Limited
dated October 5, 2018; and

Security Agreement under Section 427 of the Bank Act between the Bank and Lamb
Club Marketing Limited dated November 14, 2018.
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Reply Attention of Adam Maerov
Direct Line 403.215.2752
Email Address adam.maerov@mcmillan.ca
Our File No. 290994
Date July 22, 2022

DELIVERED BY REGISTERED MAIL

Canada Sheep Holdings Ltd.

¢/o North & Company LLP

600 Chancery Court, 220 - 4th Street
Lethbridge, Alberta T1] 417

Attention : Craig McMahon
Dear Sir/Madam:
Re: Farm Debt Mediation Act (Canada)

We are counsel to The Bank of Nova Scotia (the “"Bank”) in connection with certain
loan and security documents executed by North American Lamb Company Ltd., Canada
Sheep and Lamb Farms Ltd., Canada Lamb Growers Ltd. (formerly, Canada Gold Beef Inc.)
and Canada Lamb Processors Ltd. (formerly, SunGold Specialty Meats Ltd.) (collectively, the
“Borrowers”) in favour of the Bank (collectively, the “Loan Agreements”). Pursuant to
the guarantee granted by Canada Sheep Holdings Ltd. signed October 5, 2018 in favour of
the Bank (the “"Guarantee”), you promised to pay to the Bank on its demand, all debts,
liabilities, present or future, direct or indirect, absolute or contingent, matured or not, at
any time owing by the Borrowers.

Further to our letter dated July 22, 2022, in which the Bank demanded payment by
you of all amounts payable under the Guarantee, together with interest, legal costs and all
other amounts payable under the Guarantee, please find enclosed the Bank’s Notice of
Intent to Realize on Security pursuant to Section 21 of the Farm Debt Mediation Act
(Canada).

If you are engaged in farming for commercial purposes and are insolvent you have a
right to make an application under Section 5 of the Act for a review of your financial affairs,
to participate in mediation with your creditors, and to obtain a stay of proceeding against
this action. The Bank will wait 15 business days after this notice has been deemed served
before commencing an action to realize on their security. You are entitled to apply for
mediation and a stay of proceedings at any time, before, during, or after the 15 business
day period, by making an application to the Farm Debt Mediation Service.

McMillan LLP | TD Canada Trust Tower, 421 7th Avenue S.W., Suite 1700, Calgary, Alberta, Canada T2P 4K9 | t 403.531.4700 | f 403.531.4720
Lawyers | Patent & Trademark Agents | Avocats | Agents de brevets et de marques de commerce
Vancouver | Calgary | Toronto | Ottawa | Montréal | Hong Kong | mcmillan.ca
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Page 2

We also enclose herewith a Notice of Intention to Enforce Security addressed to the
Borrowers and issued pursuant to subsection 244(1) of the Bankruptcy and Insolvency Act
(the “Notice”). The Bank reserves its rights to proceed with the enforcement of the Security
at any time prior to the time period specified in the enclosed Notice in those circumstances
where such earlier enforcement may be permitted by law.

Yours truly,

o A A P
Adam Maerov
McMillan LLP

Encl.
cc: Agriculture and Agri-Food Canada (Farm Debt Mediation Service)
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NOTICE OF INTENT BY SECURED CREDITOR

Az requiad unda- Section 21 of the Tarm Deotd Mediafion Azf, you 8-a hareby 1otfied trat it is e infent o’
Marne ol cred Lo
The Bank of Mowa Scortia

Tz emorcs a remsdy agaiist the property of, or commensze a zroceed ng, adt on, execut on o otker proceeding, judicia or extra jJazicial. “or the recovery of 2
debi, the realizztic 1 o the sscurify or the taking of t12 prope Tty of:

Fall rams ol armar o basimess name

Canada sSheep Holdings Ltd. c/o Nerth & Carpany LLP

Farmer's address

UnitrSuitefact. | Sireet Mumber  |Mamber Suffiz | Strest hams Ctreet Tvoe
S0 220 dth Street
Slreet dirsctinn | PO Aok oF Saute Number Munlslzallby (O, Tawe, ate ) Previnee Foetal encde
Lethbridge Alberla TIT4T7
T1e security beirg tvpe(s) of secur iy on [assetis])
see schedule "B" attached see schedule "a" attached
Diated this 22nd dayof July 2022 gt Calgary, Alberla

Adam kacrawv

Mame of secured crediion or & thorizad representativa (2r nl)

403, 2152752
o FLARINPINE - - S
Sigaature of ecured craditor or authonzed +azrezantative Cred lor's phone number and ext.
adam. naerovi@rend | lan. ca 403.531.4720
Cmail addrazs of secured craditor or authorized -az-azantafive Creditars fax FLmzar

¥ou ars haretry rotflad of your ot monake applization undar Section & o® the Faxe Dabf Maalfselze Sef fas a savisw of ol franclal affales madlation wits
your sreditors, and to obizin 3 stav oF 2roceed ngs aga nst this aclicr. Provids: you are:

ay currenl y engaged 14 farning for commerclal zarscsos: asd

by insalve1t, meaning thst vou are
- una:z e o meat you- obligations as thay penerally becorma dua: o+
- have oeasced paying vour currert oz igations in the orcinany course of business as they generally become duc; or
- tre aggregate of vour property is not, at “air valuaton, suffident, or if disposed of at a lar v conductz: sale under legal process wod d nat be
sufficiat. to aqakle zzynant of all your o2 igations, due and 2ezruing dua.

A secured credilor musl wail 15 business days aller lhes nolca has Dean deemed sarved belore bagimmmwy gclion Lo reahzg on Lher secunly, You

may apphy for mediation and a stay of proceedings at any time, hefore, during, or after the 15 business day periad, by making an application ta the
Farm Debt Mediation Service,

Tae Farm Debt Medlation Seviee provides sualfed famm inasclal eousseallore to oot et a financlal revlew 2ed 1o prapare 3 recovery plas far yoar nedlatls
meetng. Qua if ed mediators are providad to ha p you and your creditora reeck 2 mulaally satisfactory amengement.
Mpplization f2'ms and mare ivfarmation shout the service 2an be abta ned from:

Farm Debt Mediation Service

Euslern Canada Qlhice Weslem Canada Olhce
| l, 1-BEg-02-000E lel, 1-22E-aht-H0bE
Bl gale K Tseask-sminsaesl aaegbagryge.ca ingil gale, dinswesk-sTireaouesLaacilely Qo ve
Fax: 1 GDE 462 4975 Fax: 1 303 780 7353
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FORM 86

Notice of Intention to Enforce Security
(Rule 124)

To: North American Lamb Company Ltd., Canada Sheep and Lamb Farms Ltd., Canada
Lamb Growers Ltd. and Canada Lamb Processors Ltd. (the “"Debtors”), an insolvent
person

Take notice that:

1. The Bank of Nova Scotia (the "Bank”), a secured creditor, intends to enforce its
security on the Debtors’ property described in Schedule “A” attached hereto.

2. The security that is to be enforced is in the form of the security listed in Schedule “B”
attached hereto (the “Security”).

3. The total amount of indebtedness secured by the Security, as of July 22, 2022, is
$14,491,144.98 together with additional accrued and unpaid interest and fees, costs, and
expenses.

4, The Bank will not have the right to enforce the Security until after the expiry of the
10-day period after this notice is sent unless the Debtors consent to an earlier enforcement.

DATED at Calgary, Alberta, July 22, 2022.

THE BANK OF NOVA SCOTIA, by its
solicitors McMillan LLP

Per;: R Pl

Adam Maerov
McMillan LLP
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SCHEDULE “"A”
DESCRIPTION OF COLLATERAL

As general and continuing security for the payment and performance of the
Obligations, the Debtor hereby pledges, hypothecates, assigns, charges conveys, sets
over and transfers unto the Secured Party for the benefit of the Beneficiaries and does
hereby grant to the Secured Party for the benefit of the Beneficiaries a continuing
security interest in and to all of the present and future undertaking, assets and
property of the Debtor, both real and personal, including, without limitation, all present
and after-acquired personal property of the Debtor (collectively, the “Collateral”),
and as further general and continuing security for the payment and performance of
the Obligations, the Debtor hereby assigns the Collateral to the Secured Party and
mortgages and charges the Collateral to the Secured Party (with respect to real
property, as and by way of a floating charge). Without limiting the generality of the
foregoing, the Collateral shall include all right, title and interest that the Debtor now
has, may be possessed of entitled to or acquire, by way of amalgamation or otherwise,
now or hereafter or may hereafter have in all property of the following kinds:

(a) Accounts Receivable: all debts, accounts, accounts receivables, claims and
choses in action which are now or which may hereafter become due, owing or
accruing due to the Debtor;

(b) Inventory: all inventory of whatever kind and wherever situated including,
without limiting the generality of the foregoing, all goods held for sale or lease,
or furnished or to be furnished under contracts for service, or that are work in
progress, or that are raw materials used or consumed in the business of the
Debtor (collectively, the “Inventory”);

(c) Equipment: all goods, machinery, equipment, fixtures, furniture, plant, vehicles
and other tangible personal property which are not Inventory, including,
without limiting the generality of the foregoing, the tangible personal property
described in any schedule hereto executed by both the Debtor and the Secured
Party;

(d) Chattel Paper: all chattel paper;

(e) Documents of Title: all warehouse receipts, bills of lading and other documents
of title, whether negotiable or not;

() Investment Property and Instruments: all of the following:

) all securities accounts in the name of the Debtor, including any and all
assets of whatever type or kind deposited in or credited to such
securities accounts, including all financial assets, all security
entitlements related to such financial assets, and all security certificates
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(9)

(h)

(1)

(3)

(k)

and other certificates and instruments from time to time representing
or evidencing the same, and all dividends, whether in shares, money or
property, interest, distributions, cash and other property from time to
time received or receivable upon or paid or payable on account of any
return on, or repayment of, capital or otherwise distributed or
distributable in respect of or in exchange for any or all of the foregoing;

(i) all Stock;
(iii) all financial assets;
(iv) all security entitlements;

(v) all other property that may at any time be received or receivable or
otherwise distributed or distributable to or for the account of the Debtor
in respect of, in substitution for, in addition to or in exchange for, any
of the foregoing; and

(vi)  all proceeds in respect of the foregoing described in this subparagraph
(f) and all rights and interest of the Debtor in respect thereof or
evidenced thereby including all money received or receivable from time
to time by the Debtor in connection with the sale of any of the foregoing
(including all proceeds received or receivable in connection with the
redemption or purchase for cancellation of any of the Pledged Shares);

Intangibles: all intangibles not described in Section 1(a) including, without
limiting the generality of the foregoing, all goodwill, patents, trademarks,
copyrights and other intellectual property;

Money: all coins or bills or other medium of exchange adopted for use as part
of the currency of Canada or of any foreign government;

Books, Records, Etc.: all books, papers, accounts, invoices, documents and
other records in any form evidencing or relating to any of the property
described in Sections 1(a) to (h) inclusive, and all contracts, securities,
instruments and other rights and benefits in respect thereof;

Substitutions, Etc.: all replacements of, substitutions for and increases,
additions and accessions to any of the property described in Sections 1(a) to
(i) inclusive; and

Proceeds: all proceeds of the property described in Sections 1(a) to (j) inclusive

including, without limiting the generality of the foregoing, all personal property
in any form or fixtures derived directly or indirectly from any dealing with such
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property or that indemnifies or compensates for the loss of or damage to such
property.

2. Floating Charge Demand Debenture in the principal sum of $30,000,000 as security
for the due payment of all money payable hereunder and all other obligations
hereunder, the Debtor hereby charges, as and by way of a first floating charge to and
in favour of the Lender and its successors and assigns, for the benefit of the
Beneficiaries and their respective successors and permitted assigns, all of the
undertaking, property and assets of the Debtor, both present and future, of every
nature and kind and wherever situate including, without limitation, all of its present
and future personal and real property, goodwill, trade-marks, inventions, processes,
patents and patent rights, materials, supplies, inventories, motor vehicles, trucks,
trailers, machinery, implements, equipment and apparatus of every kind, furniture,
rent, revenues, income, money, rights, powers, privileges, franchises, benefits,
amenities, contracts, agreements, leases of real and personal property, licenses,
permits, book debts, accounts receivable, negotiable and non-negotiable instruments,
judgments, securities, choses in action, unpaid capital and all other property and
things of value of every kind and nature, tangible and intangible, legal or equitable,
which the Debtor now has, may be possessed of, entitled to, or acquire, by way of
amalgamation or otherwise, now or hereafter and any and all proceeds of any of the
foregoing.

3. Mortgage between the Bank and Canada Sheep and Lamb Farms Ltd. in the amount
of $30,000,000 dated November 1, 2018 for the lands legally described as:
PARCEL 1: THE NLY 1320 FEET PERP OF THE SE 1/4 OF SECTION 5-13-3 EPM EXC
ROAD PLAN 35289 WLTO PARCEL 2: THE S 1/2 OF THE NE 1/4 OF SECTION 5-13-3
EPM EXC OUT OF SAID PARCEL 2 FIRSTLY: THE SLY 462 FEET OF THE ELY 660 FEET
AND SECONDLY: ROAD PLAN 35289 WLTO;

4. Mortgage between the Bank and Canada Sheep and Lamb Farms Ltd. in the amount
of $30,000,000 dated November 1, 2018 for the lands legally described as follows:

FIRSTLY: THE NW 1/4 OF SECTION 14-19-5 WPM
SECONDLY: THE NLY 990 FEET PERP OF THE SW 1/4 OF SAID SECTION 14
EXC PUBLIC ROAD PLAN 483 WLTO (P DIV)

NW 1/4 OF SECTION 28-5-6 EPM
EXC ELY 726 FEET PERP OF WLY 1587 FEET PERP OF NLY 600 FEET PERP
SUBJECT TO THE RESERVATIONS AND PROVISOES CONTAINED IN THE GRANT FROM THE CROWN

THE SE 1/4 OF SECTION 28-5-6 EPM

EXC SLY 1320 FEET PERP SUBJECT TO THE RESERVATIONS AND PROVISOES CONTAINED IN THE
GRANT FROM THE CROWN

768
LEGAL_39153326.4



July 22, 2022

memillan e

THE NW 1/4 OF SECTION 21-5-6 EPM
EXC FIRSTLY: WLY 1320 FEET AND SECONDLY: PUBLIC DRAIN PLAN 7865 WLTO
SUBJECT TO THE RESERVATIONS AND PROVISOES CONTAINED IN THE GRANT FROM THE CROWN

WLY 1320 FEET PERP OF SW 1/4 OF 27-12-2 EPM

5. Mortgage between the Bank and Canada Gold Beef Inc. in the amount of
$30,000,000 dated October 5, 2018 for the lands municipally described as 115015
HWY 845, Lethbridge County, Alberta and legally described as:

MERIDIAN 4 RANGE 20 TOWNSHIP 11 SECTION 36 QUARTER SOUTH WEST
CONTAINING 64.7 HECTARES (160 ACRES) MORE OR LESS EXCEPTING THEREOUT:
PLAN NUMBER HECTARES ACRES MORE OR LESS

ROADWAY 1431IX 3.94 9.74

ROAD WIDENING 402JK 0.210 0.52

ROAD 8710229 0.304 0.751

PUBLIC WORKS 1311977 0.033 0.08

EXCEPTING THEREOUT ALL MINES AND MINERALS.
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15.

SCHEDULE “B”
SECURITY

Guarantee between the Bank and North American Lamb Company Ltd. dated October
5, 2018;

General Security Agreement between the Bank and North American Lamb Company
Ltd. dated October 5, 2018;

Demand Debenture between the Bank and North American Lamb Company Ltd.
dated October 5, 2018;

Debenture Pledge Agreement between the Bank and North American Lamb Company
Ltd. dated October 5, 2018;

Security Agreement under Section 427 of the Bank Act between the Bank and North
American Lamb Company Ltd. dated November 14, 2018;

Guarantee between the Bank and Canada Sheep and Lamb Farms Ltd. dated October
5, 2018;

General Security Agreement between the Bank and Canada Sheep and Lamb Farms
Ltd. dated October 5, 2018;

Demand Debenture between the Bank and Canada Sheep and Lamb Farms Ltd.
dated October 5, 2018;

Debenture Pledge Agreement between the Bank and Canada Sheep and Lamb Farms
Ltd. dated October 5, 2018;

Security Agreement under Section 427 of the Bank Act between the Bank and
Canada Sheep and Lamb Farms Ltd. dated November 14, 2018;

Mortgage between the Bank and Canada Sheep and Lamb Farms Ltd. in the amount
of $30,000,000 dated November 1, 2018;

Mortgage between the Bank and Canada Sheep and Lamb Farms Ltd. in the amount
of $30,000,000 dated November 1, 2018;

Guarantee between the Bank and SunGold Specialty Meats Ltd. dated October 5,
2018;

General Security Agreement between the Bank and SunGold Specialty Meats Ltd.
dated October 5, 2018;

Demand Debenture between the Bank and SunGold Specialty Meats Ltd. dated
October 5, 2018;
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16.
17.

18.

19.
20.
21.
22.
23.

24,

25.
26.
27.
28.

29.

30.
31.
32.

33.

Debenture Pledge Agreement between the Bank and SunGold Specialty Meats Ltd.
dated October 5, 2018;

Security Agreement under Section 427 of the Bank Act between the Bank and
SunGold Specialty Meats Ltd. dated November 14, 2018;

Guarantee between the Bank and Canada Gold Beef Inc. dated October 5, 2018;

General Security Agreement between the Bank and Canada Gold Beef Inc. dated
October 5, 2018;

Demand Debenture between the Bank and Canada Gold Beef Inc. dated October 5,
2018;

Debenture Pledge Agreement between the Bank and Canada Gold Beef Inc. dated
October 5, 2018;

Security Agreement under Section 427 of the Bank Act between the Bank and
Canada Gold Beef Inc. dated November 14, 2018;

Mortgage between the Bank and Canada Gold Beef Inc. in the amount of
$30,000,000 dated October 5, 2018;

Guarantee between the Bank and 2079468 Alberta Ltd. dated October 5, 2018;

General Security Agreement between the Bank and 2079648 Alberta Ltd. dated
October 5, 2018;

Demand Debenture between the Bank and 2079468 Alberta Ltd. dated October 5,
2018;

Debenture Pledge Agreement between the Bank and 2079468 Alberta Ltd. dated
October 5, 2018;

Security Agreement under Section 427 of the Bank Act between the Bank and
2079468 Alberta Ltd. dated November 14, 2018;

Guarantee between the Bank and Fresh Canada Meats Ltd. dated October 5, 2018;

General Security Agreement between the Bank and Fresh Canada Meats Ltd. dated
October 5, 2018;

Demand Debenture between the Bank and Fresh Canada Meats Ltd. dated October 5,
2018;

Debenture Pledge Agreement between the Bank and Fresh Canada Meats Ltd. dated
October 5, 2018;

Security Agreement under Section 427 of the Bank Act between the Bank and Fresh
Canada Meats Ltd. dated November 14, 2018;
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34.

35.

36.

37.

38.

39.

40.

41.

42.

43.

Guarantee between the Bank and Canada Sheep Holdings Ltd. dated October 5,
2018;

General Security Agreement between the Bank and Canada Sheep Holdings Ltd.
dated October 5, 2018;

Demand Debenture between the Bank and Canada Sheep Holdings Ltd. dated
October 5, 2018;

Debenture Pledge Agreement between the Bank and Canada Sheep Holdings Ltd.
dated October 5, 2018;

Security Agreement under Section 427 of the Bank Act between the Bank and
Canada Sheep Holdings Ltd. dated November 14, 2018;

Guarantee between the Bank and Lamb Club Marketing Limited dated October 5,
2018;

General Security Agreement between the Bank and Lamb Club Marketing Limited
dated October 5, 2018;

Demand Debenture between the Bank and Lamb Club Marketing Limited dated
October 5, 2018;

Debenture Pledge Agreement between the Bank and Lamb Club Marketing Limited
dated October 5, 2018; and

Security Agreement under Section 427 of the Bank Act between the Bank and Lamb
Club Marketing Limited dated November 14, 2018.
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Reply Attention of Adam Maerov
Direct Line 403.215.2752
Email Address adam.maerov@mcmillan.ca
Our File No. 290994
Date July 22, 2022

DELIVERED BY REGISTERED MAIL

Lamb Club Marketing Limited

¢/o North & Company LLP

600 Chancery Court, 220 - 4th Street
Lethbridge, Alberta T1] 417

Attention : Craig McMahon
Dear Sir/Madam:
Re: Farm Debt Mediation Act (Canada)

We are counsel to The Bank of Nova Scotia (the “"Bank”) in connection with certain
loan and security documents executed by North American Lamb Company Ltd., Canada
Sheep and Lamb Farms Ltd., Canada Lamb Growers Ltd. (formerly, Canada Gold Beef Inc.)
and Canada Lamb Processors Ltd. (formerly, SunGold Specialty Meats Ltd.) (collectively, the
“Borrowers”) in favour of the Bank (collectively, the “Loan Agreements”). Pursuant to
the guarantee granted by Lamb Club Marketing Limited signed October 5, 2018 in favour of
the Bank (the “"Guarantee”), you promised to pay to the Bank on its demand, all debts,
liabilities, present or future, direct or indirect, absolute or contingent, matured or not, at
any time owing by the Borrowers.

Further to our letter dated July 22, 2022, in which the Bank demanded payment by
you of all amounts payable under the Guarantee, together with interest, legal costs and all
other amounts payable under the Guarantee, please find enclosed the Bank’s Notice of
Intent to Realize on Security pursuant to Section 21 of the Farm Debt Mediation Act
(Canada).

If you are engaged in farming for commercial purposes and are insolvent you have a
right to make an application under Section 5 of the Act for a review of your financial affairs,
to participate in mediation with your creditors, and to obtain a stay of proceeding against
this action. The Bank will wait 15 business days after this notice has been deemed served
before commencing an action to realize on their security. You are entitled to apply for
mediation and a stay of proceedings at any time, before, during, or after the 15 business
day period, by making an application to the Farm Debt Mediation Service.

McMillan LLP | TD Canada Trust Tower, 421 7th Avenue S.W., Suite 1700, Calgary, Alberta, Canada T2P 4K9 | t 403.531.4700 | f 403.531.4720
Lawyers | Patent & Trademark Agents | Avocats | Agents de brevets et de marques de commerce
Vancouver | Calgary | Toronto | Ottawa | Montréal | Hong Kong | mcmillan.ca
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We also enclose herewith a Notice of Intention to Enforce Security addressed to the
Borrowers and issued pursuant to subsection 244(1) of the Bankruptcy and Insolvency Act
(the “Notice”). The Bank reserves its rights to proceed with the enforcement of the Security
at any time prior to the time period specified in the enclosed Notice in those circumstances
where such earlier enforcement may be permitted by law.

Yours truly,

P PR AR~ W

Adam Maerov
McMillan LLP

Encl.
cc: Agriculture and Agri-Food Canada (Farm Debt Mediation Service)
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FORM 86

Notice of Intention to Enforce Security
(Rule 124)

To: North American Lamb Company Ltd., Canada Sheep and Lamb Farms Ltd., Canada
Lamb Growers Ltd. and Canada Lamb Processors Ltd. (the “"Debtors”), an insolvent
person

Take notice that:

1. The Bank of Nova Scotia (the "Bank”), a secured creditor, intends to enforce its
security on the Debtors’ property described in Schedule “A” attached hereto.

2. The security that is to be enforced is in the form of the security listed in Schedule “B”
attached hereto (the “Security”).

3. The total amount of indebtedness secured by the Security, as of July 22, 2022, is
$14,491,144.98 together with additional accrued and unpaid interest and fees, costs, and
expenses.

4, The Bank will not have the right to enforce the Security until after the expiry of the
10-day period after this notice is sent unless the Debtors consent to an earlier enforcement.

DATED at Calgary, Alberta, July 22, 2022.

THE BANK OF NOVA SCOTIA, by its
solicitors McMillan LLP

Per;: R Pl

Adam Maerov
McMillan LLP
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SCHEDULE “"A”
DESCRIPTION OF COLLATERAL

As general and continuing security for the payment and performance of the
Obligations, the Debtor hereby pledges, hypothecates, assigns, charges conveys, sets
over and transfers unto the Secured Party for the benefit of the Beneficiaries and does
hereby grant to the Secured Party for the benefit of the Beneficiaries a continuing
security interest in and to all of the present and future undertaking, assets and
property of the Debtor, both real and personal, including, without limitation, all present
and after-acquired personal property of the Debtor (collectively, the “Collateral”),
and as further general and continuing security for the payment and performance of
the Obligations, the Debtor hereby assigns the Collateral to the Secured Party and
mortgages and charges the Collateral to the Secured Party (with respect to real
property, as and by way of a floating charge). Without limiting the generality of the
foregoing, the Collateral shall include all right, title and interest that the Debtor now
has, may be possessed of entitled to or acquire, by way of amalgamation or otherwise,
now or hereafter or may hereafter have in all property of the following kinds:

(a) Accounts Receivable: all debts, accounts, accounts receivables, claims and
choses in action which are now or which may hereafter become due, owing or
accruing due to the Debtor;

(b) Inventory: all inventory of whatever kind and wherever situated including,
without limiting the generality of the foregoing, all goods held for sale or lease,
or furnished or to be furnished under contracts for service, or that are work in
progress, or that are raw materials used or consumed in the business of the
Debtor (collectively, the “Inventory”);

(c) Equipment: all goods, machinery, equipment, fixtures, furniture, plant, vehicles
and other tangible personal property which are not Inventory, including,
without limiting the generality of the foregoing, the tangible personal property
described in any schedule hereto executed by both the Debtor and the Secured
Party;

(d) Chattel Paper: all chattel paper;

(e) Documents of Title: all warehouse receipts, bills of lading and other documents
of title, whether negotiable or not;

() Investment Property and Instruments: all of the following:

) all securities accounts in the name of the Debtor, including any and all
assets of whatever type or kind deposited in or credited to such
securities accounts, including all financial assets, all security
entitlements related to such financial assets, and all security certificates
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(9)

(h)

(1)

(3)

(k)

and other certificates and instruments from time to time representing
or evidencing the same, and all dividends, whether in shares, money or
property, interest, distributions, cash and other property from time to
time received or receivable upon or paid or payable on account of any
return on, or repayment of, capital or otherwise distributed or
distributable in respect of or in exchange for any or all of the foregoing;

(i) all Stock;
(iii) all financial assets;
(iv) all security entitlements;

(v) all other property that may at any time be received or receivable or
otherwise distributed or distributable to or for the account of the Debtor
in respect of, in substitution for, in addition to or in exchange for, any
of the foregoing; and

(vi)  all proceeds in respect of the foregoing described in this subparagraph
(f) and all rights and interest of the Debtor in respect thereof or
evidenced thereby including all money received or receivable from time
to time by the Debtor in connection with the sale of any of the foregoing
(including all proceeds received or receivable in connection with the
redemption or purchase for cancellation of any of the Pledged Shares);

Intangibles: all intangibles not described in Section 1(a) including, without
limiting the generality of the foregoing, all goodwill, patents, trademarks,
copyrights and other intellectual property;

Money: all coins or bills or other medium of exchange adopted for use as part
of the currency of Canada or of any foreign government;

Books, Records, Etc.: all books, papers, accounts, invoices, documents and
other records in any form evidencing or relating to any of the property
described in Sections 1(a) to (h) inclusive, and all contracts, securities,
instruments and other rights and benefits in respect thereof;

Substitutions, Etc.: all replacements of, substitutions for and increases,
additions and accessions to any of the property described in Sections 1(a) to
(i) inclusive; and

Proceeds: all proceeds of the property described in Sections 1(a) to (j) inclusive

including, without limiting the generality of the foregoing, all personal property
in any form or fixtures derived directly or indirectly from any dealing with such
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property or that indemnifies or compensates for the loss of or damage to such
property.

2. Floating Charge Demand Debenture in the principal sum of $30,000,000 as security
for the due payment of all money payable hereunder and all other obligations
hereunder, the Debtor hereby charges, as and by way of a first floating charge to and
in favour of the Lender and its successors and assigns, for the benefit of the
Beneficiaries and their respective successors and permitted assigns, all of the
undertaking, property and assets of the Debtor, both present and future, of every
nature and kind and wherever situate including, without limitation, all of its present
and future personal and real property, goodwill, trade-marks, inventions, processes,
patents and patent rights, materials, supplies, inventories, motor vehicles, trucks,
trailers, machinery, implements, equipment and apparatus of every kind, furniture,
rent, revenues, income, money, rights, powers, privileges, franchises, benefits,
amenities, contracts, agreements, leases of real and personal property, licenses,
permits, book debts, accounts receivable, negotiable and non-negotiable instruments,
judgments, securities, choses in action, unpaid capital and all other property and
things of value of every kind and nature, tangible and intangible, legal or equitable,
which the Debtor now has, may be possessed of, entitled to, or acquire, by way of
amalgamation or otherwise, now or hereafter and any and all proceeds of any of the
foregoing.

3. Mortgage between the Bank and Canada Sheep and Lamb Farms Ltd. in the amount
of $30,000,000 dated November 1, 2018 for the lands legally described as:
PARCEL 1: THE NLY 1320 FEET PERP OF THE SE 1/4 OF SECTION 5-13-3 EPM EXC
ROAD PLAN 35289 WLTO PARCEL 2: THE S 1/2 OF THE NE 1/4 OF SECTION 5-13-3
EPM EXC OUT OF SAID PARCEL 2 FIRSTLY: THE SLY 462 FEET OF THE ELY 660 FEET
AND SECONDLY: ROAD PLAN 35289 WLTO;

4. Mortgage between the Bank and Canada Sheep and Lamb Farms Ltd. in the amount
of $30,000,000 dated November 1, 2018 for the lands legally described as follows:

FIRSTLY: THE NW 1/4 OF SECTION 14-19-5 WPM
SECONDLY: THE NLY 990 FEET PERP OF THE SW 1/4 OF SAID SECTION 14
EXC PUBLIC ROAD PLAN 483 WLTO (P DIV)

NW 1/4 OF SECTION 28-5-6 EPM
EXC ELY 726 FEET PERP OF WLY 1587 FEET PERP OF NLY 600 FEET PERP
SUBJECT TO THE RESERVATIONS AND PROVISOES CONTAINED IN THE GRANT FROM THE CROWN

THE SE 1/4 OF SECTION 28-5-6 EPM

EXC SLY 1320 FEET PERP SUBJECT TO THE RESERVATIONS AND PROVISOES CONTAINED IN THE
GRANT FROM THE CROWN
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THE NW 1/4 OF SECTION 21-5-6 EPM
EXC FIRSTLY: WLY 1320 FEET AND SECONDLY: PUBLIC DRAIN PLAN 7865 WLTO
SUBJECT TO THE RESERVATIONS AND PROVISOES CONTAINED IN THE GRANT FROM THE CROWN

WLY 1320 FEET PERP OF SW 1/4 OF 27-12-2 EPM

5. Mortgage between the Bank and Canada Gold Beef Inc. in the amount of
$30,000,000 dated October 5, 2018 for the lands municipally described as 115015
HWY 845, Lethbridge County, Alberta and legally described as:

MERIDIAN 4 RANGE 20 TOWNSHIP 11 SECTION 36 QUARTER SOUTH WEST
CONTAINING 64.7 HECTARES (160 ACRES) MORE OR LESS EXCEPTING THEREOUT:
PLAN NUMBER HECTARES ACRES MORE OR LESS

ROADWAY 1431IX 3.94 9.74

ROAD WIDENING 402JK 0.210 0.52

ROAD 8710229 0.304 0.751

PUBLIC WORKS 1311977 0.033 0.08

EXCEPTING THEREOUT ALL MINES AND MINERALS.
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10.

11.

12.

13.

14.

15.

SCHEDULE “B”
SECURITY

Guarantee between the Bank and North American Lamb Company Ltd. dated October
5, 2018;

General Security Agreement between the Bank and North American Lamb Company
Ltd. dated October 5, 2018;

Demand Debenture between the Bank and North American Lamb Company Ltd.
dated October 5, 2018;

Debenture Pledge Agreement between the Bank and North American Lamb Company
Ltd. dated October 5, 2018;

Security Agreement under Section 427 of the Bank Act between the Bank and North
American Lamb Company Ltd. dated November 14, 2018;

Guarantee between the Bank and Canada Sheep and Lamb Farms Ltd. dated October
5, 2018;

General Security Agreement between the Bank and Canada Sheep and Lamb Farms
Ltd. dated October 5, 2018;

Demand Debenture between the Bank and Canada Sheep and Lamb Farms Ltd.
dated October 5, 2018;

Debenture Pledge Agreement between the Bank and Canada Sheep and Lamb Farms
Ltd. dated October 5, 2018;

Security Agreement under Section 427 of the Bank Act between the Bank and
Canada Sheep and Lamb Farms Ltd. dated November 14, 2018;

Mortgage between the Bank and Canada Sheep and Lamb Farms Ltd. in the amount
of $30,000,000 dated November 1, 2018;

Mortgage between the Bank and Canada Sheep and Lamb Farms Ltd. in the amount
of $30,000,000 dated November 1, 2018;

Guarantee between the Bank and SunGold Specialty Meats Ltd. dated October 5,
2018;

General Security Agreement between the Bank and SunGold Specialty Meats Ltd.
dated October 5, 2018;

Demand Debenture between the Bank and SunGold Specialty Meats Ltd. dated
October 5, 2018;
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16.
17.

18.

19.
20.
21.
22.
23.

24,

25.
26.
27.
28.

29.

30.
31.
32.

33.

Debenture Pledge Agreement between the Bank and SunGold Specialty Meats Ltd.
dated October 5, 2018;

Security Agreement under Section 427 of the Bank Act between the Bank and
SunGold Specialty Meats Ltd. dated November 14, 2018;

Guarantee between the Bank and Canada Gold Beef Inc. dated October 5, 2018;

General Security Agreement between the Bank and Canada Gold Beef Inc. dated
October 5, 2018;

Demand Debenture between the Bank and Canada Gold Beef Inc. dated October 5,
2018;

Debenture Pledge Agreement between the Bank and Canada Gold Beef Inc. dated
October 5, 2018;

Security Agreement under Section 427 of the Bank Act between the Bank and
Canada Gold Beef Inc. dated November 14, 2018;

Mortgage between the Bank and Canada Gold Beef Inc. in the amount of
$30,000,000 dated October 5, 2018;

Guarantee between the Bank and 2079468 Alberta Ltd. dated October 5, 2018;

General Security Agreement between the Bank and 2079648 Alberta Ltd. dated
October 5, 2018;

Demand Debenture between the Bank and 2079468 Alberta Ltd. dated October 5,
2018;

Debenture Pledge Agreement between the Bank and 2079468 Alberta Ltd. dated
October 5, 2018;

Security Agreement under Section 427 of the Bank Act between the Bank and
2079468 Alberta Ltd. dated November 14, 2018;

Guarantee between the Bank and Fresh Canada Meats Ltd. dated October 5, 2018;

General Security Agreement between the Bank and Fresh Canada Meats Ltd. dated
October 5, 2018;

Demand Debenture between the Bank and Fresh Canada Meats Ltd. dated October 5,
2018;

Debenture Pledge Agreement between the Bank and Fresh Canada Meats Ltd. dated
October 5, 2018;

Security Agreement under Section 427 of the Bank Act between the Bank and Fresh
Canada Meats Ltd. dated November 14, 2018;
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34.

35.

36.

37.

38.

39.

40.

41.

42.

43.

Guarantee between the Bank and Canada Sheep Holdings Ltd. dated October 5,
2018;

General Security Agreement between the Bank and Canada Sheep Holdings Ltd.
dated October 5, 2018;

Demand Debenture between the Bank and Canada Sheep Holdings Ltd. dated
October 5, 2018;

Debenture Pledge Agreement between the Bank and Canada Sheep Holdings Ltd.
dated October 5, 2018;

Security Agreement under Section 427 of the Bank Act between the Bank and
Canada Sheep Holdings Ltd. dated November 14, 2018;

Guarantee between the Bank and Lamb Club Marketing Limited dated October 5,
2018;

General Security Agreement between the Bank and Lamb Club Marketing Limited
dated October 5, 2018;

Demand Debenture between the Bank and Lamb Club Marketing Limited dated
October 5, 2018;

Debenture Pledge Agreement between the Bank and Lamb Club Marketing Limited
dated October 5, 2018; and

Security Agreement under Section 427 of the Bank Act between the Bank and Lamb
Club Marketing Limited dated November 14, 2018.
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Reply Attention of Adam Maerov
Direct Line 403.215.2752
Email Address adam.maerov@mcmillan.ca
Our File No. 290994
Date July 22, 2022

DELIVERED BY REGISTERED MAIL

Canada Lamb Growers Ltd.

¢/o North & Company LLP

600 Chancery Court, 220 - 4th Street
Lethbridge, Alberta T1] 417

Attention : Craig McMahon
Dear Sir/Madam:
Re: Farm Debt Mediation Act (Canada)

We are counsel to The Bank of Nova Scotia (the “"Bank”) in connection with certain
loan and security documents executed by North American Lamb Company Ltd., Canada
Sheep and Lamb Farms Ltd., Canada Lamb Growers Ltd. (formerly, Canada Gold Beef Inc.)
and Canada Lamb Processors Ltd. (formerly, SunGold Specialty Meats Ltd.) (collectively, the
“Borrowers”) in favour of the Bank (collectively, the “Loan Agreements”).

Further to our letter dated July 22, 2022, in which the Bank demanded payment by
you of all amounts outstanding under the Loan Agreements, along with any additional
amounts for which the Borrowers may become liable from time to time, under the Loan
Agreements or any personal deposit account agreement between the Bank and the
Borrowers, please find enclosed the Bank’s Notice of Intent to Realize on Security pursuant
to Section 21 of the Farm Debt Mediation Act (Canada).

If you are engaged in farming for commercial purposes and are insolvent you have a
right to make an application under Section 5 of the Act for a review of your financial affairs,
to participate in mediation with your creditors, and to obtain a stay of proceeding against
this action. The Bank will wait 15 business days after this notice has been deemed served
before commencing an action to realize on their security. You are entitled to apply for
mediation and a stay of proceedings at any time, before, during, or after the 15 business
day period, by making an application to the Farm Debt Mediation Service.

McMillan LLP | TD Canada Trust Tower, 421 7th Avenue S.W., Suite 1700, Calgary, Alberta, Canada T2P 4K9 | t 403.531.4700 | f 403.531.4720
Lawyers | Patent & Trademark Agents | Avocats | Agents de brevets et de marques de commerce
Vancouver | Calgary | Toronto | Ottawa | Montréal | Hong Kong | mcmillan.ca
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We also enclose herewith a Notice of Intention to Enforce Security addressed to the
Borrowers and issued pursuant to subsection 244(1) of the Bankruptcy and Insolvency Act
(the “Notice”). The Bank reserves its rights to proceed with the enforcement of the Security
at any time prior to the time period specified in the enclosed Notice in those circumstances
where such earlier enforcement may be permitted by law.

Yours truly,

M‘l—u—-’%ﬂ—-—-ﬂ—

Adam Maerov
McMillan LLP

Encl.
cc: Agriculture and Agri-Food Canada (Farm Debt Mediation Service)
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FORM 86

Notice of Intention to Enforce Security
(Rule 124)

To: North American Lamb Company Ltd., Canada Sheep and Lamb Farms Ltd., Canada
Lamb Growers Ltd. and Canada Lamb Processors Ltd. (the “"Debtors”), an insolvent
person

Take notice that:

1. The Bank of Nova Scotia (the "Bank”), a secured creditor, intends to enforce its
security on the Debtors’ property described in Schedule “A” attached hereto.

2. The security that is to be enforced is in the form of the security listed in Schedule “B”
attached hereto (the “Security”).

3. The total amount of indebtedness secured by the Security, as of July 22, 2022, is
$14,491,144.98 together with additional accrued and unpaid interest and fees, costs, and
expenses.

4, The Bank will not have the right to enforce the Security until after the expiry of the
10-day period after this notice is sent unless the Debtors consent to an earlier enforcement.

DATED at Calgary, Alberta, July 22, 2022.

THE BANK OF NOVA SCOTIA, by its
solicitors McMillan LLP

Per;: R Pl

Adam Maerov
McMillan LLP

LEGAL_39153326.4
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SCHEDULE “"A”
DESCRIPTION OF COLLATERAL

As general and continuing security for the payment and performance of the
Obligations, the Debtor hereby pledges, hypothecates, assigns, charges conveys, sets
over and transfers unto the Secured Party for the benefit of the Beneficiaries and does
hereby grant to the Secured Party for the benefit of the Beneficiaries a continuing
security interest in and to all of the present and future undertaking, assets and
property of the Debtor, both real and personal, including, without limitation, all present
and after-acquired personal property of the Debtor (collectively, the “Collateral”),
and as further general and continuing security for the payment and performance of
the Obligations, the Debtor hereby assigns the Collateral to the Secured Party and
mortgages and charges the Collateral to the Secured Party (with respect to real
property, as and by way of a floating charge). Without limiting the generality of the
foregoing, the Collateral shall include all right, title and interest that the Debtor now
has, may be possessed of entitled to or acquire, by way of amalgamation or otherwise,
now or hereafter or may hereafter have in all property of the following kinds:

(a) Accounts Receivable: all debts, accounts, accounts receivables, claims and
choses in action which are now or which may hereafter become due, owing or
accruing due to the Debtor;

(b) Inventory: all inventory of whatever kind and wherever situated including,
without limiting the generality of the foregoing, all goods held for sale or lease,
or furnished or to be furnished under contracts for service, or that are work in
progress, or that are raw materials used or consumed in the business of the
Debtor (collectively, the “Inventory”);

(c) Equipment: all goods, machinery, equipment, fixtures, furniture, plant, vehicles
and other tangible personal property which are not Inventory, including,
without limiting the generality of the foregoing, the tangible personal property
described in any schedule hereto executed by both the Debtor and the Secured
Party;

(d) Chattel Paper: all chattel paper;

(e) Documents of Title: all warehouse receipts, bills of lading and other documents
of title, whether negotiable or not;

() Investment Property and Instruments: all of the following:

) all securities accounts in the name of the Debtor, including any and all
assets of whatever type or kind deposited in or credited to such
securities accounts, including all financial assets, all security
entitlements related to such financial assets, and all security certificates
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(9)

(h)

(1)

(3)

(k)

and other certificates and instruments from time to time representing
or evidencing the same, and all dividends, whether in shares, money or
property, interest, distributions, cash and other property from time to
time received or receivable upon or paid or payable on account of any
return on, or repayment of, capital or otherwise distributed or
distributable in respect of or in exchange for any or all of the foregoing;

(i) all Stock;
(iii) all financial assets;
(iv) all security entitlements;

(v) all other property that may at any time be received or receivable or
otherwise distributed or distributable to or for the account of the Debtor
in respect of, in substitution for, in addition to or in exchange for, any
of the foregoing; and

(vi)  all proceeds in respect of the foregoing described in this subparagraph
(f) and all rights and interest of the Debtor in respect thereof or
evidenced thereby including all money received or receivable from time
to time by the Debtor in connection with the sale of any of the foregoing
(including all proceeds received or receivable in connection with the
redemption or purchase for cancellation of any of the Pledged Shares);

Intangibles: all intangibles not described in Section 1(a) including, without
limiting the generality of the foregoing, all goodwill, patents, trademarks,
copyrights and other intellectual property;

Money: all coins or bills or other medium of exchange adopted for use as part
of the currency of Canada or of any foreign government;

Books, Records, Etc.: all books, papers, accounts, invoices, documents and
other records in any form evidencing or relating to any of the property
described in Sections 1(a) to (h) inclusive, and all contracts, securities,
instruments and other rights and benefits in respect thereof;

Substitutions, Etc.: all replacements of, substitutions for and increases,
additions and accessions to any of the property described in Sections 1(a) to
(i) inclusive; and

Proceeds: all proceeds of the property described in Sections 1(a) to (j) inclusive

including, without limiting the generality of the foregoing, all personal property
in any form or fixtures derived directly or indirectly from any dealing with such

LEGAL_39153326.4
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property or that indemnifies or compensates for the loss of or damage to such
property.

2. Floating Charge Demand Debenture in the principal sum of $30,000,000 as security
for the due payment of all money payable hereunder and all other obligations
hereunder, the Debtor hereby charges, as and by way of a first floating charge to and
in favour of the Lender and its successors and assigns, for the benefit of the
Beneficiaries and their respective successors and permitted assigns, all of the
undertaking, property and assets of the Debtor, both present and future, of every
nature and kind and wherever situate including, without limitation, all of its present
and future personal and real property, goodwill, trade-marks, inventions, processes,
patents and patent rights, materials, supplies, inventories, motor vehicles, trucks,
trailers, machinery, implements, equipment and apparatus of every kind, furniture,
rent, revenues, income, money, rights, powers, privileges, franchises, benefits,
amenities, contracts, agreements, leases of real and personal property, licenses,
permits, book debts, accounts receivable, negotiable and non-negotiable instruments,
judgments, securities, choses in action, unpaid capital and all other property and
things of value of every kind and nature, tangible and intangible, legal or equitable,
which the Debtor now has, may be possessed of, entitled to, or acquire, by way of
amalgamation or otherwise, now or hereafter and any and all proceeds of any of the
foregoing.

3. Mortgage between the Bank and Canada Sheep and Lamb Farms Ltd. in the amount
of $30,000,000 dated November 1, 2018 for the lands legally described as:
PARCEL 1: THE NLY 1320 FEET PERP OF THE SE 1/4 OF SECTION 5-13-3 EPM EXC
ROAD PLAN 35289 WLTO PARCEL 2: THE S 1/2 OF THE NE 1/4 OF SECTION 5-13-3
EPM EXC OUT OF SAID PARCEL 2 FIRSTLY: THE SLY 462 FEET OF THE ELY 660 FEET
AND SECONDLY: ROAD PLAN 35289 WLTO;

4. Mortgage between the Bank and Canada Sheep and Lamb Farms Ltd. in the amount
of $30,000,000 dated November 1, 2018 for the lands legally described as follows:

FIRSTLY: THE NW 1/4 OF SECTION 14-19-5 WPM
SECONDLY: THE NLY 990 FEET PERP OF THE SW 1/4 OF SAID SECTION 14
EXC PUBLIC ROAD PLAN 483 WLTO (P DIV)

NW 1/4 OF SECTION 28-5-6 EPM
EXC ELY 726 FEET PERP OF WLY 1587 FEET PERP OF NLY 600 FEET PERP
SUBJECT TO THE RESERVATIONS AND PROVISOES CONTAINED IN THE GRANT FROM THE CROWN

THE SE 1/4 OF SECTION 28-5-6 EPM

EXC SLY 1320 FEET PERP SUBJECT TO THE RESERVATIONS AND PROVISOES CONTAINED IN THE
GRANT FROM THE CROWN
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THE NW 1/4 OF SECTION 21-5-6 EPM
EXC FIRSTLY: WLY 1320 FEET AND SECONDLY: PUBLIC DRAIN PLAN 7865 WLTO
SUBJECT TO THE RESERVATIONS AND PROVISOES CONTAINED IN THE GRANT FROM THE CROWN

WLY 1320 FEET PERP OF SW 1/4 OF 27-12-2 EPM

5. Mortgage between the Bank and Canada Gold Beef Inc. in the amount of
$30,000,000 dated October 5, 2018 for the lands municipally described as 115015
HWY 845, Lethbridge County, Alberta and legally described as:

MERIDIAN 4 RANGE 20 TOWNSHIP 11 SECTION 36 QUARTER SOUTH WEST
CONTAINING 64.7 HECTARES (160 ACRES) MORE OR LESS EXCEPTING THEREOUT:
PLAN NUMBER HECTARES ACRES MORE OR LESS

ROADWAY 1431IX 3.94 9.74

ROAD WIDENING 402JK 0.210 0.52

ROAD 8710229 0.304 0.751

PUBLIC WORKS 1311977 0.033 0.08

EXCEPTING THEREOUT ALL MINES AND MINERALS.
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11.

12.

13.

14.

15.

SCHEDULE “B”
SECURITY

Guarantee between the Bank and North American Lamb Company Ltd. dated October
5, 2018;

General Security Agreement between the Bank and North American Lamb Company
Ltd. dated October 5, 2018;

Demand Debenture between the Bank and North American Lamb Company Ltd.
dated October 5, 2018;

Debenture Pledge Agreement between the Bank and North American Lamb Company
Ltd. dated October 5, 2018;

Security Agreement under Section 427 of the Bank Act between the Bank and North
American Lamb Company Ltd. dated November 14, 2018;

Guarantee between the Bank and Canada Sheep and Lamb Farms Ltd. dated October
5, 2018;

General Security Agreement between the Bank and Canada Sheep and Lamb Farms
Ltd. dated October 5, 2018;

Demand Debenture between the Bank and Canada Sheep and Lamb Farms Ltd.
dated October 5, 2018;

Debenture Pledge Agreement between the Bank and Canada Sheep and Lamb Farms
Ltd. dated October 5, 2018;

Security Agreement under Section 427 of the Bank Act between the Bank and
Canada Sheep and Lamb Farms Ltd. dated November 14, 2018;

Mortgage between the Bank and Canada Sheep and Lamb Farms Ltd. in the amount
of $30,000,000 dated November 1, 2018;

Mortgage between the Bank and Canada Sheep and Lamb Farms Ltd. in the amount
of $30,000,000 dated November 1, 2018;

Guarantee between the Bank and SunGold Specialty Meats Ltd. dated October 5,
2018;

General Security Agreement between the Bank and SunGold Specialty Meats Ltd.
dated October 5, 2018;

Demand Debenture between the Bank and SunGold Specialty Meats Ltd. dated
October 5, 2018;
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16.
17.

18.

19.
20.
21.
22.
23.

24,

25.
26.
27.
28.

29.

30.
31.
32.

33.

Debenture Pledge Agreement between the Bank and SunGold Specialty Meats Ltd.
dated October 5, 2018;

Security Agreement under Section 427 of the Bank Act between the Bank and
SunGold Specialty Meats Ltd. dated November 14, 2018;

Guarantee between the Bank and Canada Gold Beef Inc. dated October 5, 2018;

General Security Agreement between the Bank and Canada Gold Beef Inc. dated
October 5, 2018;

Demand Debenture between the Bank and Canada Gold Beef Inc. dated October 5,
2018;

Debenture Pledge Agreement between the Bank and Canada Gold Beef Inc. dated
October 5, 2018;

Security Agreement under Section 427 of the Bank Act between the Bank and
Canada Gold Beef Inc. dated November 14, 2018;

Mortgage between the Bank and Canada Gold Beef Inc. in the amount of
$30,000,000 dated October 5, 2018;

Guarantee between the Bank and 2079468 Alberta Ltd. dated October 5, 2018;

General Security Agreement between the Bank and 2079648 Alberta Ltd. dated
October 5, 2018;

Demand Debenture between the Bank and 2079468 Alberta Ltd. dated October 5,
2018;

Debenture Pledge Agreement between the Bank and 2079468 Alberta Ltd. dated
October 5, 2018;

Security Agreement under Section 427 of the Bank Act between the Bank and
2079468 Alberta Ltd. dated November 14, 2018;

Guarantee between the Bank and Fresh Canada Meats Ltd. dated October 5, 2018;

General Security Agreement between the Bank and Fresh Canada Meats Ltd. dated
October 5, 2018;

Demand Debenture between the Bank and Fresh Canada Meats Ltd. dated October 5,
2018;

Debenture Pledge Agreement between the Bank and Fresh Canada Meats Ltd. dated
October 5, 2018;

Security Agreement under Section 427 of the Bank Act between the Bank and Fresh
Canada Meats Ltd. dated November 14, 2018;
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34.

35.

36.

37.

38.

39.

40.

41.

42.

43.

Guarantee between the Bank and Canada Sheep Holdings Ltd. dated October 5,
2018;

General Security Agreement between the Bank and Canada Sheep Holdings Ltd.
dated October 5, 2018;

Demand Debenture between the Bank and Canada Sheep Holdings Ltd. dated
October 5, 2018;

Debenture Pledge Agreement between the Bank and Canada Sheep Holdings Ltd.
dated October 5, 2018;

Security Agreement under Section 427 of the Bank Act between the Bank and
Canada Sheep Holdings Ltd. dated November 14, 2018;

Guarantee between the Bank and Lamb Club Marketing Limited dated October 5,
2018;

General Security Agreement between the Bank and Lamb Club Marketing Limited
dated October 5, 2018;

Demand Debenture between the Bank and Lamb Club Marketing Limited dated
October 5, 2018;

Debenture Pledge Agreement between the Bank and Lamb Club Marketing Limited
dated October 5, 2018; and

Security Agreement under Section 427 of the Bank Act between the Bank and Lamb
Club Marketing Limited dated November 14, 2018.
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Reply Attention of Adam Maerov
Direct Line 403.215.2752
Email Address adam.maerov@mcmillan.ca
Our File No. 290994
Date July 22, 2022

DELIVERED BY REGISTERED MAIL

Canada Lamb Processors Ltd.

¢/o North & Company LLP

600 Chancery Court, 220 - 4th Street
Lethbridge, Alberta T1] 417

Attention : Craig McMahon
Dear Sir/Madam:
Re: Farm Debt Mediation Act (Canada)

We are counsel to The Bank of Nova Scotia (the “"Bank”) in connection with certain
loan and security documents executed by North American Lamb Company Ltd., Canada
Sheep and Lamb Farms Ltd., Canada Lamb Growers Ltd. (formerly, Canada Gold Beef Inc.)
and Canada Lamb Processors Ltd. (formerly, SunGold Specialty Meats Ltd.) (collectively, the
“Borrowers”) in favour of the Bank (collectively, the “Loan Agreements”).

Further to our letter dated July 22, 2022, in which the Bank demanded payment by
you of all amounts outstanding under the Loan Agreements, along with any additional
amounts for which the Borrowers may become liable from time to time, under the Loan
Agreements or any personal deposit account agreement between the Bank and the
Borrowers, please find enclosed the Bank’s Notice of Intent to Realize on Security pursuant
to Section 21 of the Farm Debt Mediation Act (Canada).

If you are engaged in farming for commercial purposes and are insolvent you have a
right to make an application under Section 5 of the Act for a review of your financial affairs,
to participate in mediation with your creditors, and to obtain a stay of proceeding against
this action. The Bank will wait 15 business days after this notice has been deemed served
before commencing an action to realize on their security. You are entitled to apply for
mediation and a stay of proceedings at any time, before, during, or after the 15 business
day period, by making an application to the Farm Debt Mediation Service.

McMillan LLP | TD Canada Trust Tower, 421 7th Avenue S.W., Suite 1700, Calgary, Alberta, Canada T2P 4K9 | t 403.531.4700 | f 403.531.4720
Lawyers | Patent & Trademark Agents | Avocats | Agents de brevets et de marques de commerce
Vancouver | Calgary | Toronto | Ottawa | Montréal | Hong Kong | mcmillan.ca
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We also enclose herewith a Notice of Intention to Enforce Security addressed to the
Borrowers and issued pursuant to subsection 244(1) of the Bankruptcy and Insolvency Act
(the “Notice”). The Bank reserves its rights to proceed with the enforcement of the Security
at any time prior to the time period specified in the enclosed Notice in those circumstances
where such earlier enforcement may be permitted by law.

Yours truly,

o AU AR~ I

Adam Maerov
McMillan LLP

Encl.
cc: Agriculture and Agri-Food Canada (Farm Debt Mediation Service)
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Farm Dezt Sendoe de médlaten en
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NOTICE OF INTENT BY SECURED CREDITOR

Az requiad unda- Section 21 of the Tarm Deotd Mediafion Azf, you 8-a hareby 1otfied trat it is e infent o’
Marne ol cred Lo
The Bank of Mowa Scortia

Tz emorcs a remsdy agaiist the property of, or commensze a zroceed ng, adt on, execut on o otker proceeding, judicia or extra jJazicial. “or the recovery of 2
debi, the realizztic 1 o the sscurify or the taking of t12 prope Tty of:

Fall rarmsz ol arme o basimess namne
Canada Lamb Procezsors Ltd. (formerly, suntGold Specialty Meats Ltd.) c/e Horth & Conpany LLF
Farmer's address

UnitsSuiteSA ot Sireet Mumber  [Mamber Suffix Strest hams
i0g 220 dth

Ctreet Tvoe
Ztreet

Slreet dirsctinn | PO Aok oF Saute Number Munlslzallby (O, Tawe, ate ) Previnee Foetal encde

Lethbridge Alberla TIT4T7

T1e security beirg tvpe(s) of secur iy on [assetis])
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FORM 86

Notice of Intention to Enforce Security
(Rule 124)

To: North American Lamb Company Ltd., Canada Sheep and Lamb Farms Ltd., Canada
Lamb Growers Ltd. and Canada Lamb Processors Ltd. (the “"Debtors”), an insolvent
person

Take notice that:

1. The Bank of Nova Scotia (the "Bank”), a secured creditor, intends to enforce its
security on the Debtors’ property described in Schedule “A” attached hereto.

2. The security that is to be enforced is in the form of the security listed in Schedule “B”
attached hereto (the “Security”).

3. The total amount of indebtedness secured by the Security, as of July 22, 2022, is
$14,491,144.98 together with additional accrued and unpaid interest and fees, costs, and
expenses.

4, The Bank will not have the right to enforce the Security until after the expiry of the
10-day period after this notice is sent unless the Debtors consent to an earlier enforcement.

DATED at Calgary, Alberta, July 22, 2022.

THE BANK OF NOVA SCOTIA, by its
solicitors McMillan LLP

Per;: R Pl

Adam Maerov
McMillan LLP

LEGAL_39153326.4
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SCHEDULE “"A”
DESCRIPTION OF COLLATERAL

As general and continuing security for the payment and performance of the
Obligations, the Debtor hereby pledges, hypothecates, assigns, charges conveys, sets
over and transfers unto the Secured Party for the benefit of the Beneficiaries and does
hereby grant to the Secured Party for the benefit of the Beneficiaries a continuing
security interest in and to all of the present and future undertaking, assets and
property of the Debtor, both real and personal, including, without limitation, all present
and after-acquired personal property of the Debtor (collectively, the “Collateral”),
and as further general and continuing security for the payment and performance of
the Obligations, the Debtor hereby assigns the Collateral to the Secured Party and
mortgages and charges the Collateral to the Secured Party (with respect to real
property, as and by way of a floating charge). Without limiting the generality of the
foregoing, the Collateral shall include all right, title and interest that the Debtor now
has, may be possessed of entitled to or acquire, by way of amalgamation or otherwise,
now or hereafter or may hereafter have in all property of the following kinds:

(a) Accounts Receivable: all debts, accounts, accounts receivables, claims and
choses in action which are now or which may hereafter become due, owing or
accruing due to the Debtor;

(b) Inventory: all inventory of whatever kind and wherever situated including,
without limiting the generality of the foregoing, all goods held for sale or lease,
or furnished or to be furnished under contracts for service, or that are work in
progress, or that are raw materials used or consumed in the business of the
Debtor (collectively, the “Inventory”);

(c) Equipment: all goods, machinery, equipment, fixtures, furniture, plant, vehicles
and other tangible personal property which are not Inventory, including,
without limiting the generality of the foregoing, the tangible personal property
described in any schedule hereto executed by both the Debtor and the Secured
Party;

(d) Chattel Paper: all chattel paper;

(e) Documents of Title: all warehouse receipts, bills of lading and other documents
of title, whether negotiable or not;

() Investment Property and Instruments: all of the following:

) all securities accounts in the name of the Debtor, including any and all
assets of whatever type or kind deposited in or credited to such
securities accounts, including all financial assets, all security
entitlements related to such financial assets, and all security certificates
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(9)

(h)

(1)

(3)

(k)

and other certificates and instruments from time to time representing
or evidencing the same, and all dividends, whether in shares, money or
property, interest, distributions, cash and other property from time to
time received or receivable upon or paid or payable on account of any
return on, or repayment of, capital or otherwise distributed or
distributable in respect of or in exchange for any or all of the foregoing;

(i) all Stock;
(iii) all financial assets;
(iv) all security entitlements;

(v) all other property that may at any time be received or receivable or
otherwise distributed or distributable to or for the account of the Debtor
in respect of, in substitution for, in addition to or in exchange for, any
of the foregoing; and

(vi)  all proceeds in respect of the foregoing described in this subparagraph
(f) and all rights and interest of the Debtor in respect thereof or
evidenced thereby including all money received or receivable from time
to time by the Debtor in connection with the sale of any of the foregoing
(including all proceeds received or receivable in connection with the
redemption or purchase for cancellation of any of the Pledged Shares);

Intangibles: all intangibles not described in Section 1(a) including, without
limiting the generality of the foregoing, all goodwill, patents, trademarks,
copyrights and other intellectual property;

Money: all coins or bills or other medium of exchange adopted for use as part
of the currency of Canada or of any foreign government;

Books, Records, Etc.: all books, papers, accounts, invoices, documents and
other records in any form evidencing or relating to any of the property
described in Sections 1(a) to (h) inclusive, and all contracts, securities,
instruments and other rights and benefits in respect thereof;

Substitutions, Etc.: all replacements of, substitutions for and increases,
additions and accessions to any of the property described in Sections 1(a) to
(i) inclusive; and

Proceeds: all proceeds of the property described in Sections 1(a) to (j) inclusive

including, without limiting the generality of the foregoing, all personal property
in any form or fixtures derived directly or indirectly from any dealing with such

LEGAL_39153326.4
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property or that indemnifies or compensates for the loss of or damage to such
property.

2. Floating Charge Demand Debenture in the principal sum of $30,000,000 as security
for the due payment of all money payable hereunder and all other obligations
hereunder, the Debtor hereby charges, as and by way of a first floating charge to and
in favour of the Lender and its successors and assigns, for the benefit of the
Beneficiaries and their respective successors and permitted assigns, all of the
undertaking, property and assets of the Debtor, both present and future, of every
nature and kind and wherever situate including, without limitation, all of its present
and future personal and real property, goodwill, trade-marks, inventions, processes,
patents and patent rights, materials, supplies, inventories, motor vehicles, trucks,
trailers, machinery, implements, equipment and apparatus of every kind, furniture,
rent, revenues, income, money, rights, powers, privileges, franchises, benefits,
amenities, contracts, agreements, leases of real and personal property, licenses,
permits, book debts, accounts receivable, negotiable and non-negotiable instruments,
judgments, securities, choses in action, unpaid capital and all other property and
things of value of every kind and nature, tangible and intangible, legal or equitable,
which the Debtor now has, may be possessed of, entitled to, or acquire, by way of
amalgamation or otherwise, now or hereafter and any and all proceeds of any of the
foregoing.

3. Mortgage between the Bank and Canada Sheep and Lamb Farms Ltd. in the amount
of $30,000,000 dated November 1, 2018 for the lands legally described as:
PARCEL 1: THE NLY 1320 FEET PERP OF THE SE 1/4 OF SECTION 5-13-3 EPM EXC
ROAD PLAN 35289 WLTO PARCEL 2: THE S 1/2 OF THE NE 1/4 OF SECTION 5-13-3
EPM EXC OUT OF SAID PARCEL 2 FIRSTLY: THE SLY 462 FEET OF THE ELY 660 FEET
AND SECONDLY: ROAD PLAN 35289 WLTO;

4. Mortgage between the Bank and Canada Sheep and Lamb Farms Ltd. in the amount
of $30,000,000 dated November 1, 2018 for the lands legally described as follows:

FIRSTLY: THE NW 1/4 OF SECTION 14-19-5 WPM
SECONDLY: THE NLY 990 FEET PERP OF THE SW 1/4 OF SAID SECTION 14
EXC PUBLIC ROAD PLAN 483 WLTO (P DIV)

NW 1/4 OF SECTION 28-5-6 EPM
EXC ELY 726 FEET PERP OF WLY 1587 FEET PERP OF NLY 600 FEET PERP
SUBJECT TO THE RESERVATIONS AND PROVISOES CONTAINED IN THE GRANT FROM THE CROWN

THE SE 1/4 OF SECTION 28-5-6 EPM

EXC SLY 1320 FEET PERP SUBJECT TO THE RESERVATIONS AND PROVISOES CONTAINED IN THE
GRANT FROM THE CROWN
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THE NW 1/4 OF SECTION 21-5-6 EPM
EXC FIRSTLY: WLY 1320 FEET AND SECONDLY: PUBLIC DRAIN PLAN 7865 WLTO
SUBJECT TO THE RESERVATIONS AND PROVISOES CONTAINED IN THE GRANT FROM THE CROWN

WLY 1320 FEET PERP OF SW 1/4 OF 27-12-2 EPM

5. Mortgage between the Bank and Canada Gold Beef Inc. in the amount of
$30,000,000 dated October 5, 2018 for the lands municipally described as 115015
HWY 845, Lethbridge County, Alberta and legally described as:

MERIDIAN 4 RANGE 20 TOWNSHIP 11 SECTION 36 QUARTER SOUTH WEST
CONTAINING 64.7 HECTARES (160 ACRES) MORE OR LESS EXCEPTING THEREOUT:
PLAN NUMBER HECTARES ACRES MORE OR LESS

ROADWAY 1431IX 3.94 9.74

ROAD WIDENING 402JK 0.210 0.52

ROAD 8710229 0.304 0.751

PUBLIC WORKS 1311977 0.033 0.08

EXCEPTING THEREOUT ALL MINES AND MINERALS.
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11.

12.

13.

14.

15.

SCHEDULE “B”
SECURITY

Guarantee between the Bank and North American Lamb Company Ltd. dated October
5, 2018;

General Security Agreement between the Bank and North American Lamb Company
Ltd. dated October 5, 2018;

Demand Debenture between the Bank and North American Lamb Company Ltd.
dated October 5, 2018;

Debenture Pledge Agreement between the Bank and North American Lamb Company
Ltd. dated October 5, 2018;

Security Agreement under Section 427 of the Bank Act between the Bank and North
American Lamb Company Ltd. dated November 14, 2018;

Guarantee between the Bank and Canada Sheep and Lamb Farms Ltd. dated October
5, 2018;

General Security Agreement between the Bank and Canada Sheep and Lamb Farms
Ltd. dated October 5, 2018;

Demand Debenture between the Bank and Canada Sheep and Lamb Farms Ltd.
dated October 5, 2018;

Debenture Pledge Agreement between the Bank and Canada Sheep and Lamb Farms
Ltd. dated October 5, 2018;

Security Agreement under Section 427 of the Bank Act between the Bank and
Canada Sheep and Lamb Farms Ltd. dated November 14, 2018;

Mortgage between the Bank and Canada Sheep and Lamb Farms Ltd. in the amount
of $30,000,000 dated November 1, 2018;

Mortgage between the Bank and Canada Sheep and Lamb Farms Ltd. in the amount
of $30,000,000 dated November 1, 2018;

Guarantee between the Bank and SunGold Specialty Meats Ltd. dated October 5,
2018;

General Security Agreement between the Bank and SunGold Specialty Meats Ltd.
dated October 5, 2018;

Demand Debenture between the Bank and SunGold Specialty Meats Ltd. dated
October 5, 2018;
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16.
17.

18.

19.
20.
21.
22.
23.

24,

25.
26.
27.
28.

29.

30.
31.
32.

33.

Debenture Pledge Agreement between the Bank and SunGold Specialty Meats Ltd.
dated October 5, 2018;

Security Agreement under Section 427 of the Bank Act between the Bank and
SunGold Specialty Meats Ltd. dated November 14, 2018;

Guarantee between the Bank and Canada Gold Beef Inc. dated October 5, 2018;

General Security Agreement between the Bank and Canada Gold Beef Inc. dated
October 5, 2018;

Demand Debenture between the Bank and Canada Gold Beef Inc. dated October 5,
2018;

Debenture Pledge Agreement between the Bank and Canada Gold Beef Inc. dated
October 5, 2018;

Security Agreement under Section 427 of the Bank Act between the Bank and
Canada Gold Beef Inc. dated November 14, 2018;

Mortgage between the Bank and Canada Gold Beef Inc. in the amount of
$30,000,000 dated October 5, 2018;

Guarantee between the Bank and 2079468 Alberta Ltd. dated October 5, 2018;

General Security Agreement between the Bank and 2079648 Alberta Ltd. dated
October 5, 2018;

Demand Debenture between the Bank and 2079468 Alberta Ltd. dated October 5,
2018;

Debenture Pledge Agreement between the Bank and 2079468 Alberta Ltd. dated
October 5, 2018;

Security Agreement under Section 427 of the Bank Act between the Bank and
2079468 Alberta Ltd. dated November 14, 2018;

Guarantee between the Bank and Fresh Canada Meats Ltd. dated October 5, 2018;

General Security Agreement between the Bank and Fresh Canada Meats Ltd. dated
October 5, 2018;

Demand Debenture between the Bank and Fresh Canada Meats Ltd. dated October 5,
2018;

Debenture Pledge Agreement between the Bank and Fresh Canada Meats Ltd. dated
October 5, 2018;

Security Agreement under Section 427 of the Bank Act between the Bank and Fresh
Canada Meats Ltd. dated November 14, 2018;
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34.

35.

36.

37.

38.

39.

40.

41.

42.

43.

Guarantee between the Bank and Canada Sheep Holdings Ltd. dated October 5,
2018;

General Security Agreement between the Bank and Canada Sheep Holdings Ltd.
dated October 5, 2018;

Demand Debenture between the Bank and Canada Sheep Holdings Ltd. dated
October 5, 2018;

Debenture Pledge Agreement between the Bank and Canada Sheep Holdings Ltd.
dated October 5, 2018;

Security Agreement under Section 427 of the Bank Act between the Bank and
Canada Sheep Holdings Ltd. dated November 14, 2018;

Guarantee between the Bank and Lamb Club Marketing Limited dated October 5,
2018;

General Security Agreement between the Bank and Lamb Club Marketing Limited
dated October 5, 2018;

Demand Debenture between the Bank and Lamb Club Marketing Limited dated
October 5, 2018;

Debenture Pledge Agreement between the Bank and Lamb Club Marketing Limited
dated October 5, 2018; and

Security Agreement under Section 427 of the Bank Act between the Bank and Lamb
Club Marketing Limited dated November 14, 2018.
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THIS IS EXHIBIT "J" TO THE
AFFIDAVIT OF GARY ALEXANDER
SWORN BEFORE ME AT GISBORNE, NEW ZEALAND
This 4'" day of August 2022

4/(
A Notary Publ r‘zijmﬁl‘ﬁr the Province of Alberta

Christopher A. Nyberg
Barrister & Solicitor
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Reply to the Attention of:
Direct Line:

Email Address:

Our File No.:

Date:

DELIVERED BY REGISTERED MAIL

North American Lamb Company Ltd.
¢/o North & Company LLP

600 Chancery Court, 220 - 4th Street
Lethbridge, Alberta T1] 437

Attention : Craig McMahon

Canada Lamb Growers Ltd.

¢/o North & Company LLP

600 Chancery Court, 220 - 4th Street
Lethbridge, Alberta T1] 417

Attention : Craig McMahon

Dear Sir/Madam,

Attention :

Attention :

Adam Maerov
403.215.2752
adam.maerov@mcmillan.ca
290994

July 22, 2022

Canada Sheep And Lamb Farms Ltd.
¢/o North & Company LLP

600 Chancery Court, 220 - 4th Street
Lethbridge, Alberta T1J 417

Craig McMahon

Canada Lamb Processors Ltd.

¢/o North & Company LLP

600 Chancery Court, 220 - 4th Street
Lethbridge, Alberta T1] 417

Craig McMahon

Re: Amended and Restated Commitment Letter dated October 5, 2018,
Extension Letter dated October 25, 2018, Amending Agreement dated
July 25, 2019, Second Amending Agreement dated August 15, 2019;
Third Amending Agreement dated October 27, 2020; Fourth Amending
Agreement dated April 30, 2021 and Fifth Amending Agreement dated
September 14, 2021 (collectively, the “"Loan Agreements”) between
North American Lamb Company Ltd., Canada Sheep and Lamb Farms
Ltd., Canada Lamb Growers Ltd. (formerly, Canada Gold Beef Inc.) and
Canada Lamb Processors Ltd. (formerly, SunGold Specialty Meats Ltd.,
and collectively, the “"Borrowers”) and The Bank of Nova Scotia (the

\\Bankll)

We are counsel for the Bank with respect to the above-referenced matter.

Events of Default have occurred under the Loan Agreements by reason of, among

other things:

1. Failure by the Borrowers to:

McMillan LLP | TD Canada Trust Tower, 421 7th Avenue S.W., Suite 1700, Calgary, Alberta, Canada T2P 4K9 | t 403.531.4700 | f 403.531.4720
Lawyers | Patent & Trademark Agents | Avocats | Agents de brevets et de marques de commerce

Vancouver | Calgary | Toronto | Ottawa | Montréal | Hong Kong | mcmillan.ca
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a. maintain a Consolidated Current Ratio of 1.25:1.00 or higher; and
b. maintain a minimum Borrowing Base Surplus of $1,000,000 at all times;

as evidenced by the quarterly compliance certificates delivered by NALCO on
May 24, 2022 to the Bank in respect of the fiscal quarter ending March 31,

2022.

2. the occurrence of a material adverse change in the financial condition of the
Borrowers;

3. the recent resignations of the executive management and directors of North

American Lamb Company Ltd., in each case without the Bank’s prior written
consent; and

4, the Borrowers’ default under the credit agreement dated October 1, 2018
between, among others, the Borrowers and Farm Credit Canada.

In addition, the Borrowers have admitted that they are unable to pay their debts as
they come due such that each of the Borrowers is “Insolvent” as such term is defined in the
Loan Agreements. Accordingly, pursuant to the Loan Agreements all Obligations under the
Loan Agreements (including, for certainty, all debts, liabilities and obligations of every kind
of each Obligor, all fees and expenses, interest and other costs) are immediately due and
payable in full.

On behalf of the Bank, we hereby demand payment by the Borrowers of all amounts
outstanding under the Loan Agreements, along with any additional amounts for which the
Borrowers may become liable from time to time, under the Loan Agreements or any deposit
account agreement or cash management arrangement between the Bank and the Borrowers.

In particular, we hereby demand payment of $14,491,144.98 on account of principal and
interest outstanding as at the opening of business on July 22, 2022 and reimbursable out of
pocket costs outstanding as at June 30, 2022 under the Loan Agreements, all of which are
due and payable in full, together with additional accrued and unpaid interest, fees, costs,
expenses, and any other indebtedness under or in connection with the Loan Agreements.
Interest will continue to accrue on the outstanding amounts in accordance with the Loan
Agreements.

As security for the indebtedness and liabilities of the Borrowers under the Loan
Agreements, the Bank holds certain security including, without limitation, the security set out
in Schedule “A” hereto (the “Security”). On behalf of the Bank, we hereby declare that all
of the obligations of the Borrowers to the Bank pursuant to the Security are now immediately
due and payable.
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Please be advised that, if payment or arrangements satisfactory to the Bank for
payment are not made forthwith, the Bank will take such further steps as it deems necessary
to recover the outstanding amounts owing to the Bank. Those steps may include the
enforcement of the Security or the appointment of a receiver.

We enclose herewith a Notice of Intention to Enforce Security addressed to the
Borrowers and issued pursuant to subsection 244(1) of the Bankruptcy and Insolvency Act
(the “Notice”). We also enclose herewith Consent to the Bank enforcing the Security prior
to the expiry of the 10-day period referred to in the Notice. On behalf of the Bank, we hereby
request that the Borrowers execute the Consent and return it to the attention of the
undersigned at the Borrowers’ earliest convenience. The Bank reserves its rights to proceed
with the enforcement of the Security at any time prior to the time period specified in the
enclosed Notice in those circumstances where such earlier enforcement may be permitted by
law.

We also enclose herewith Notices of Intent to Realize on Security pursuant to Section
21 of the Farm Debt Mediation Act (Canada). The Bank reserves its rights to proceed with the
enforcement of the Security at any time prior to the time period specified in the enclosed
Notice in those circumstances where such earlier enforcement may be permitted by law.

Yours truly,

o S AN~ R
Adam Maerov

Encl.
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10.

11.

12.

13.

14.

15.

16.

SCHEDULE “"A”
SECURITY

Guarantee between the Bank and North American Lamb Company Ltd. dated October
5, 2018;

General Security Agreement between the Bank and North American Lamb Company
Ltd. dated October 5, 2018;

Demand Debenture between the Bank and North American Lamb Company Ltd.
dated October 5, 2018;

Debenture Pledge Agreement between the Bank and North American Lamb Company
Ltd. dated October 5, 2018;

Security Agreement under Section 427 of the Bank Act between the Bank and North
American Lamb Company Ltd. dated November 14, 2018;

Guarantee between the Bank and Canada Sheep and Lamb Farms Ltd. dated October
5, 2018;

General Security Agreement between the Bank and Canada Sheep and Lamb Farms
Ltd. dated October 5, 2018;

Demand Debenture between the Bank and Canada Sheep and Lamb Farms Ltd.
dated October 5, 2018;

Debenture Pledge Agreement between the Bank and Canada Sheep and Lamb Farms
Ltd. dated October 5, 2018;

Security Agreement under Section 427 of the Bank Act between the Bank and
Canada Sheep and Lamb Farms Ltd. dated November 14, 2018;

Mortgage between the Bank and Canada Sheep and Lamb Farms Ltd. in the amount
of $30,000,000 dated November 1, 2018;

Mortgage between the Bank and Canada Sheep and Lamb Farms Ltd. in the amount
of $30,000,000 dated November 1, 2018;

Guarantee between the Bank and SunGold Specialty Meats Ltd. dated October 5,
2018;

General Security Agreement between the Bank and SunGold Specialty Meats Ltd.
dated October 5, 2018;

Demand Debenture between the Bank and SunGold Specialty Meats Ltd. dated
October 5, 2018;

Debenture Pledge Agreement between the Bank and SunGold Specialty Meats Ltd.
dated October 5, 2018;
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17.

18.

19.
20.
21.
22.
23.

24,

25.
26.
27.
28.

29.

30.
31.
32.
33.

34.

Security Agreement under Section 427 of the Bank Act between the Bank and
SunGold Specialty Meats Ltd. dated November 14, 2018;

Guarantee between the Bank and Canada Gold Beef Inc. dated October 5, 2018;

General Security Agreement between the Bank and Canada Gold Beef Inc. dated
October 5, 2018;

Demand Debenture between the Bank and Canada Gold Beef Inc. dated October 5,
2018;

Debenture Pledge Agreement between the Bank and Canada Gold Beef Inc. dated
October 5, 2018;

Security Agreement under Section 427 of the Bank Act between the Bank and
Canada Gold Beef Inc. dated November 14, 2018;

Mortgage between the Bank and Canada Gold Beef Inc. in the amount of
$30,000,000 dated October 5, 2018;

Guarantee between the Bank and 2079468 Alberta Ltd. dated October 5, 2018;

General Security Agreement between the Bank and 2079648 Alberta Ltd. dated
October 5, 2018;

Demand Debenture between the Bank and 2079468 Alberta Ltd. dated October 5,
2018;

Debenture Pledge Agreement between the Bank and 2079468 Alberta Ltd. dated
October 5, 2018;

Security Agreement under Section 427 of the Bank Act between the Bank and
2079468 Alberta Ltd. dated November 14, 2018;

Guarantee between the Bank and Fresh Canada Meats Ltd. dated October 5, 2018;

General Security Agreement between the Bank and Fresh Canada Meats Ltd. dated
October 5, 2018;

Demand Debenture between the Bank and Fresh Canada Meats Ltd. dated October 5,
2018;

Debenture Pledge Agreement between the Bank and Fresh Canada Meats Ltd. dated
October 5, 2018;

Security Agreement under Section 427 of the Bank Act between the Bank and Fresh
Canada Meats Ltd. dated November 14, 2018;

Guarantee between the Bank and Canada Sheep Holdings Ltd. dated October 5,
2018;
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35.

36.

37.

38.

39.

40.

41.

42.

43.

General Security Agreement between the Bank and Canada Sheep Holdings Ltd.
dated October 5, 2018;

Demand Debenture between the Bank and Canada Sheep Holdings Ltd. dated
October 5, 2018;

Debenture Pledge Agreement between the Bank and Canada Sheep Holdings Ltd.
dated October 5, 2018;

Security Agreement under Section 427 of the Bank Act between the Bank and
Canada Sheep Holdings Ltd. dated November 14, 2018;

Guarantee between the Bank and Lamb Club Marketing Limited dated October 5,
2018;

General Security Agreement between the Bank and Lamb Club Marketing Limited
dated October 5, 2018;

Demand Debenture between the Bank and Lamb Club Marketing Limited dated
October 5, 2018;

Debenture Pledge Agreement between the Bank and Lamb Club Marketing Limited
dated October 5, 2018; and

Security Agreement under Section 427 of the Bank Act between the Bank and Lamb
Club Marketing Limited dated November 14, 2018.
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Reply to the Attention of: =~ Adam Maerov
Direct Line:  403.215.2752
Email Address: adam.maerov@mcmillan.ca
Our File No.: 290994
Date: July 22, 2022

DELIVERED BY REGISTERED MAIL

Lamb Club Marketing Limited

¢/o North & Company LLP

600 Chancery Court, 220 - 4th Street
Lethbridge, Alberta T1] 437

Attention : Craig McMahon

Dear Sir/Madam,

Re:

Guarantee of North American Lamb Company Ltd., Canada Sheep and
Lamb Farms Ltd., Canada Lamb Growers Ltd. (formerly, Canada Gold
Beef Inc.) and Canada Lamb Processors Ltd. (formerly, SunGold
Specialty Meats Ltd.) (collectively, the “"Borrowers”) granted by Lamb
Club Marketing Limited dated October 5, 2018 (the “"Guarantee”) in
favour of The Bank of Nova Scotia (the “"Bank”)

We are counsel for the Bank with respect to the above-referenced matter.

Pursuant to the Guarantee, you promised to pay the Bank on its demand, all debts,

liabilities, present or future, direct or indirect, absolute or contingent, matured or not, at any
time owing by the Borrowers the payment and performance of all of the Obligations (as
defined in the Guarantee) of each of the Borrowers.

Enclosed is a copy of our demand letter issued to the Borrowers and North American

Lamb Company Ltd. (the “"Borrower Demand”) demanding payment of all amounts owing
by the Borrowers to the Bank pursuant to the loan agreements between the Borrowers and
the Bank (collectively, the "Loan Agreements”) as further set out in the enclosed Borrower
Demand. As you will note from the enclosed letter, the amount owing to the Bank under the
Loan Agreements as at July 22, 2022 is $14,491,144.98 together with additional accrued and
unpaid interest, fees, costs, expenses, and all other amounts payable under or in connection
with the Loan Agreements.

Accordingly, on behalf of the Bank, we hereby demand payment by you of

$14,491,144.98, together with interest, legal costs and all other amounts payable under the
Guarantee.

McMillan LLP | TD Canada Trust Tower, 421 7th Avenue S.W., Suite 1700, Calgary, Alberta, Canada T2P 4K9 | t 403.531.4700 | f 403.531.4720
Lawyers | Patent & Trademark Agents | Avocats | Agents de brevets et de marques de commerce

Vancouver | Calgary | Toronto | Ottawa | Montréal | Hong Kong | mcmillan.ca
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July 22, 2022
Page 2

We enclose herewith a Notice of Intention to Enforce Security addressed to you and
issued pursuant to subsection 244(1) of the Bankruptcy and Insolvency Act (the “Notice”).
We also enclose herewith Notices of Intent to Realize on Security pursuant to Section 21 of
the Farm Debt Mediation Act (Canada).

The Bank reserves its rights to proceed with the enforcement of the Security at any
time prior to the time specified in the enclosed Notice in those circumstances where such
earlier enforcement may be permitted by law. We also enclose herewith Consent to the Bank
enforcing the Security prior to the expiry of the 10-day period referred to in the Notice. On
behalf of the Bank, we hereby request that you execute the Consent and return it to the
attention of the undersigned at your earliest convenience. The Bank reserves its rights to
proceed with the enforcement of the Security at any time prior to the time period specified in
the enclosed Notice in those circumstances where such earlier enforcement may be permitted
by law.

Please be advised that, if payment or arrangements satisfactory to the Bank for
payment are not made forthwith, the Bank will take such further steps as it deems necessary
to recover the amounts outstanding under the Loan Agreements and the Guarantee, including
the enforcement of the Security.

Yours truly,

Mﬂ—.ﬂ"?j‘?—-ﬂ.—-—-—

Adam Maerov

Encl.

LEGAL_39160125.3
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SCHEDULE “"A”

SECURITY

1. General Security Agreement between the Bank and Lamb Club Marketing Limited
dated October 5, 2018;

2. Demand Debenture between the Bank and Lamb Club Marketing Limited dated
October 5, 2018;

3. Debenture Pledge Agreement between the Bank and Lamb Club Marketing Limited
dated October 5, 2018; and

4, Security Agreement under Section 427 of the Bank Act between the Bank and Lamb

Club Marketing Limited dated November 14, 2018.
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FORM 86
Notice of Intention to Enforce Security

(Rule 124)
To: Lamb Club Marketing Limited (the “"Debtor”), an insolvent person
Take notice that:
1. The Bank of Nova Scotia (the "Bank”), a secured creditor, intends to enforce its

security on the Debtor’s property described in Schedule “A” attached hereto.

2. The security that is to be enforced is in the form of the security listed in Schedule “B”
attached hereto (the “Security”).

3. The total amount of indebtedness secured by the Security, as of July 22, 2022, is
$14,491,144.98 together with additional accrued and unpaid interest and fees, costs, and
expenses.

4. The Bank will not have the right to enforce the Security until after the expiry of the
10-day period after this notice is sent unless the Debtor consents to an earlier enforcement.

DATED at Calgary, Alberta, July 22, 2022.

THE BANK OF NOVA SCOTIA, by its
solicitors McMillan LLP

Per: -C:z-d-l—s.-ﬂ - P

Adam Maerov
McMillan LLP

LEGAL_39160125.3

816



SCHEDULE “"A”
DESCRIPTION OF COLLATERAL

1. As general and continuing security for the payment and performance of the
Obligations, the Debtor hereby pledges, hypothecates, assigns, charges conveys, sets
over and transfers unto the Secured Party for the benefit of the Beneficiaries and does
hereby grant to the Secured Party for the benefit of the Beneficiaries a continuing
security interest in and to all of the present and future undertaking, assets and
property of the Debtor, both real and personal, including, without limitation, all present
and after-acquired personal property of the Debtor (collectively, the “Collateral”),
and as further general and continuing security for the payment and performance of
the Obligations, the Debtor hereby assigns the Collateral to the Secured Party and
mortgages and charges the Collateral to the Secured Party (with respect to real
property, as and by way of a floating charge). Without limiting the generality of the
foregoing, the Collateral shall include all right, title and interest that the Debtor now
has, may be possessed of entitled to or acquire, by way of amalgamation or otherwise,
now or hereafter or may hereafter have in all property of the following kinds:

(a) Accounts Receivable: all debts, accounts, accounts receivables, claims and
choses in action which are now or which may hereafter become due, owing or
accruing due to the Debtor;

(b) Inventory: all inventory of whatever kind and wherever situated including,
without limiting the generality of the foregoing, all goods held for sale or lease,
or furnished or to be furnished under contracts for service, or that are work in
progress, or that are raw materials used or consumed in the business of the
Debtor (collectively, the “Inventory”);

(c) Equipment: all goods, machinery, equipment, fixtures, furniture, plant, vehicles
and other tangible personal property which are not Inventory, including,
without limiting the generality of the foregoing, the tangible personal property
described in any schedule hereto executed by both the Debtor and the Secured
Party;

(d) Chattel Paper: all chattel paper;

(e) Documents of Title: all warehouse receipts, bills of lading and other documents
of title, whether negotiable or not;

() Investment Property and Instruments: all of the following:

) all securities accounts in the name of the Debtor, including any and all
assets of whatever type or kind deposited in or credited to such
securities accounts, including all financial assets, all security
entitlements related to such financial assets, and all security certificates
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(9)

(h)

(1)

(3

(k)
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and other certificates and instruments from time to time representing
or evidencing the same, and all dividends, whether in shares, money or
property, interest, distributions, cash and other property from time to
time received or receivable upon or paid or payable on account of any
return on, or repayment of, capital or otherwise distributed or
distributable in respect of or in exchange for any or all of the foregoing;

(i) all Stock;
(iii) all financial assets;
(iv) all security entitlements;

(v) all other property that may at any time be received or receivable or
otherwise distributed or distributable to or for the account of the Debtor
in respect of, in substitution for, in addition to or in exchange for, any
of the foregoing; and

(vi)  all proceeds in respect of the foregoing described in this subparagraph
(f) and all rights and interest of the Debtor in respect thereof or
evidenced thereby including all money received or receivable from time
to time by the Debtor in connection with the sale of any of the foregoing
(including all proceeds received or receivable in connection with the
redemption or purchase for cancellation of any of the Pledged Shares);

Intangibles: all intangibles not described in Section 1(a) including, without
limiting the generality of the foregoing, all goodwill, patents, trademarks,
copyrights and other intellectual property;

Money: all coins or bills or other medium of exchange adopted for use as part
of the currency of Canada or of any foreign government;

Books, Records, Etc.: all books, papers, accounts, invoices, documents and
other records in any form evidencing or relating to any of the property
described in Sections 1(a) to (h) inclusive, and all contracts, securities,
instruments and other rights and benefits in respect thereof;

Substitutions, Etc.: all replacements of, substitutions for and increases,
additions and accessions to any of the property described in Sections 1(a) to
(i) inclusive; and

Proceeds: all proceeds of the property described in Sections 1(a) to (j) inclusive
including, without limiting the generality of the foregoing, all personal property
in any form or fixtures derived directly or indirectly from any dealing with such
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property or that indemnifies or compensates for the loss of or damage to such
property.

2. Floating Charge Demand Debenture in the principal sum of $30,000,000 as security
for the due payment of all money payable hereunder and all other obligations
hereunder, the Debtor hereby charges, as and by way of a first floating charge to and
in favour of the Lender and its successors and assigns, for the benefit of the
Beneficiaries and their respective successors and permitted assigns, all of the
undertaking, property and assets of the Debtor, both present and future, of every
nature and kind and wherever situate including, without limitation, all of its present
and future personal and real property, goodwill, trade-marks, inventions, processes,
patents and patent rights, materials, supplies, inventories, motor vehicles, trucks,
trailers, machinery, implements, equipment and apparatus of every kind, furniture,
rent, revenues, income, money, rights, powers, privileges, franchises, benefits,
amenities, contracts, agreements, leases of real and personal property, licenses,
permits, book debts, accounts receivable, negotiable and non-negotiable instruments,
judgments, securities, choses in action, unpaid capital and all other property and
things of value of every kind and nature, tangible and intangible, legal or equitable,
which the Debtor now has, may be possessed of, entitled to, or acquire, by way of
amalgamation or otherwise, now or hereafter and any and all proceeds of any of the
foregoing.
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SCHEDULE “B”

SECURITY

1. General Security Agreement between the Bank and Lamb Club Marketing Limited
dated October 5, 2018;

2. Demand Debenture between the Bank and Lamb Club Marketing Limited dated
October 5, 2018;

3. Debenture Pledge Agreement between the Bank and Lamb Club Marketing Limited
dated October 5, 2018; and

4, Security Agreement under Section 427 of the Bank Act between the Bank and Lamb

Club Marketing Limited dated November 14, 2018.
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CONSENT AND WAIVER

TO: The Bank of Nova Scotia
(the “Secured Creditor”)

FROM: Lamb Club Marketing Limited
(the “Debtor”)

DATE: , 20

The Debtor hereby acknowledges receipt of a Notice of Intention to Enforce Security (the
“"Notice”) issued by the Secured Creditor pursuant to subsection 244(1) of the Bankruptcy
and Insolvency Act in respect of the security granted by the Debtor in favour of the Secured
Creditor. A copy of the Notice is attached as Exhibit “"A”.

The Debtor hereby consents to the Secured Creditor enforcing the security described in the
Notice prior to the expiry of the 10-day period referred to in the Notice or at any time
thereafter. The Debtor hereby waives all cure periods to which it may be entitled under the
Security (as that term is defined in the Notice).

LAMB CLUB MARKETING LIMITED

By:

Name:
Title:
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EXHIBIT “A”

See Attached
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FORM 86
Notice of Intention to Enforce Security

(Rule 124)
To: Lamb Club Marketing Limited (the “"Debtor”), an insolvent person
Take notice that:
1. The Bank of Nova Scotia (the "Bank”), a secured creditor, intends to enforce its

security on the Debtor’s property described in Schedule “A” attached hereto.

2. The security that is to be enforced is in the form of the security listed in Schedule “B”
attached hereto (the “Security”).

3. The total amount of indebtedness secured by the Security, as of July 22, 2022, is
$14,491,144.98 together with additional accrued and unpaid interest and fees, costs, and
expenses.

4. The Bank will not have the right to enforce the Security until after the expiry of the
10-day period after this notice is sent unless the Debtor consents to an earlier enforcement.

DATED at Calgary, Alberta, July 22, 2022.

THE BANK OF NOVA SCOTIA, by its
solicitors McMillan LLP

Per: o SO - - T

Adam Maerov
McMillan LLP

LEGAL_39160125.3
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SCHEDULE “"A”
DESCRIPTION OF COLLATERAL

1. As general and continuing security for the payment and performance of the
Obligations, the Debtor hereby pledges, hypothecates, assigns, charges conveys, sets
over and transfers unto the Secured Party for the benefit of the Beneficiaries and does
hereby grant to the Secured Party for the benefit of the Beneficiaries a continuing
security interest in and to all of the present and future undertaking, assets and
property of the Debtor, both real and personal, including, without limitation, all present
and after-acquired personal property of the Debtor (collectively, the “Collateral”),
and as further general and continuing security for the payment and performance of
the Obligations, the Debtor hereby assigns the Collateral to the Secured Party and
mortgages and charges the Collateral to the Secured Party (with respect to real
property, as and by way of a floating charge). Without limiting the generality of the
foregoing, the Collateral shall include all right, title and interest that the Debtor now
has, may be possessed of entitled to or acquire, by way of amalgamation or otherwise,
now or hereafter or may hereafter have in all property of the following kinds:

(a) Accounts Receivable: all debts, accounts, accounts receivables, claims and
choses in action which are now or which may hereafter become due, owing or
accruing due to the Debtor;

(b) Inventory: all inventory of whatever kind and wherever situated including,
without limiting the generality of the foregoing, all goods held for sale or lease,
or furnished or to be furnished under contracts for service, or that are work in
progress, or that are raw materials used or consumed in the business of the
Debtor (collectively, the “Inventory”);

(c) Equipment: all goods, machinery, equipment, fixtures, furniture, plant, vehicles
and other tangible personal property which are not Inventory, including,
without limiting the generality of the foregoing, the tangible personal property
described in any schedule hereto executed by both the Debtor and the Secured
Party;

(d) Chattel Paper: all chattel paper;

(e) Documents of Title: all warehouse receipts, bills of lading and other documents
of title, whether negotiable or not;

() Investment Property and Instruments: all of the following:

) all securities accounts in the name of the Debtor, including any and all
assets of whatever type or kind deposited in or credited to such
securities accounts, including all financial assets, all security
entitlements related to such financial assets, and all security certificates
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and other certificates and instruments from time to time representing
or evidencing the same, and all dividends, whether in shares, money or
property, interest, distributions, cash and other property from time to
time received or receivable upon or paid or payable on account of any
return on, or repayment of, capital or otherwise distributed or
distributable in respect of or in exchange for any or all of the foregoing;

(i) all Stock;
(iii) all financial assets;
(iv) all security entitlements;

(v) all other property that may at any time be received or receivable or
otherwise distributed or distributable to or for the account of the Debtor
in respect of, in substitution for, in addition to or in exchange for, any
of the foregoing; and

(vi)  all proceeds in respect of the foregoing described in this subparagraph
(f) and all rights and interest of the Debtor in respect thereof or
evidenced thereby including all money received or receivable from time
to time by the Debtor in connection with the sale of any of the foregoing
(including all proceeds received or receivable in connection with the
redemption or purchase for cancellation of any of the Pledged Shares);

Intangibles: all intangibles not described in Section 1(a) including, without
limiting the generality of the foregoing, all goodwill, patents, trademarks,
copyrights and other intellectual property;

Money: all coins or bills or other medium of exchange adopted for use as part
of the currency of Canada or of any foreign government;

Books, Records, Etc.: all books, papers, accounts, invoices, documents and
other records in any form evidencing or relating to any of the property
described in Sections 1(a) to (h) inclusive, and all contracts, securities,
instruments and other rights and benefits in respect thereof;

Substitutions, Etc.: all replacements of, substitutions for and increases,
additions and accessions to any of the property described in Sections 1(a) to
(i) inclusive; and

Proceeds: all proceeds of the property described in Sections 1(a) to (j) inclusive
including, without limiting the generality of the foregoing, all personal property
in any form or fixtures derived directly or indirectly from any dealing with such
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property or that indemnifies or compensates for the loss of or damage to such
property.

2. Floating Charge Demand Debenture in the principal sum of $30,000,000 as security
for the due payment of all money payable hereunder and all other obligations
hereunder, the Debtor hereby charges, as and by way of a first floating charge to and
in favour of the Lender and its successors and assigns, for the benefit of the
Beneficiaries and their respective successors and permitted assigns, all of the
undertaking, property and assets of the Debtor, both present and future, of every
nature and kind and wherever situate including, without limitation, all of its present
and future personal and real property, goodwill, trade-marks, inventions, processes,
patents and patent rights, materials, supplies, inventories, motor vehicles, trucks,
trailers, machinery, implements, equipment and apparatus of every kind, furniture,
rent, revenues, income, money, rights, powers, privileges, franchises, benefits,
amenities, contracts, agreements, leases of real and personal property, licenses,
permits, book debts, accounts receivable, negotiable and non-negotiable instruments,
judgments, securities, choses in action, unpaid capital and all other property and
things of value of every kind and nature, tangible and intangible, legal or equitable,
which the Debtor now has, may be possessed of, entitled to, or acquire, by way of
amalgamation or otherwise, now or hereafter and any and all proceeds of any of the
foregoing.
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SCHEDULE “B”

SECURITY

1. General Security Agreement between the Bank and Lamb Club Marketing Limited
dated October 5, 2018;

2. Demand Debenture between the Bank and Lamb Club Marketing Limited dated
October 5, 2018;

3. Debenture Pledge Agreement between the Bank and Lamb Club Marketing Limited
dated October 5, 2018; and

4, Security Agreement under Section 427 of the Bank Act between the Bank and Lamb

Club Marketing Limited dated November 14, 2018.
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Reply to the Attention of: =~ Adam Maerov
Direct Line:  403.215.2752
Email Address: adam.maerov@mcmillan.ca
Our File No.: 290994
Date: July 22, 2022

DELIVERED BY REGISTERED MAIL

Canada Sheep Holdings Ltd.

¢/o North & Company LLP

600 Chancery Court, 220 - 4th Street
Lethbridge, Alberta T1] 437

Attention : Craig McMahon

Dear Sir/Madam,

Re: Guarantee of North American Lamb Company Ltd., Canada Sheep and
Lamb Farms Ltd., Canada Lamb Growers Ltd. (formerly, Canada Gold
Beef Inc.) and Canada Lamb Processors Ltd. (formerly, SunGold
Specialty Meats Ltd.) (collectively, the “"Borrowers”) granted by
Canada Sheep Holdings Ltd. dated October 5, 2018 (the “"Guarantee”)
in favour of The Bank of Nova Scotia (the “"Bank”)

We are counsel for the Bank with respect to the above-referenced matter.

Pursuant to the Guarantee, you promised to pay the Bank on its demand, all debts,
liabilities, present or future, direct or indirect, absolute or contingent, matured or not, at any
time owing by the Borrowers the payment and performance of all of the Obligations (as
defined in the Guarantee) of each of the Borrowers.

Enclosed is a copy of our demand letter issued to the Borrowers (the “Borrower
Demand”) demanding payment of all amounts owing by the Borrowers to the Bank pursuant
to the loan agreements between the Borrowers and the Bank (collectively, the “Loan
Agreements”) as further set out in the enclosed Borrower Demand. As you will note from
the enclosed letter, the amount owing to the Bank under the Loan Agreements as at July 22,
2022 is $14,491,144.98 together with additional accrued and unpaid interest, fees, costs,
expenses, and all other amounts payable under or in connection with the Loan Agreements.

Accordingly, on behalf of the Bank, we hereby demand payment by you of
$14,491,144.98, together with interest, legal costs and all other amounts payable under the
Guarantee.

McMillan LLP | TD Canada Trust Tower, 421 7th Avenue S.W., Suite 1700, Calgary, Alberta, Canada T2P 4K9 | t 403.531.4700 | f 403.531.4720
Lawyers | Patent & Trademark Agents | Avocats | Agents de brevets et de marques de commerce
Vancouver | Calgary | Toronto | Ottawa | Montréal | Hong Kong | mcmillan.ca 828

LEGAL_39159751.3



July 22, 2022
Page 2

We enclose herewith a Notice of Intention to Enforce Security addressed to you and
issued pursuant to subsection 244(1) of the Bankruptcy and Insolvency Act (the “"Notice”).

We also enclose herewith Notices of Intent to Realize on Security pursuant to Section
21 of the Farm Debt Mediation Act (Canada).

The Bank reserves its rights to proceed with the enforcement of the Security at any
time prior to the time specified in the enclosed Notice in those circumstances where such
earlier enforcement may be permitted by law. We also enclose herewith Consent to the Bank
enforcing the Security prior to the expiry of the 10-day period referred to in the Notice. On
behalf of the Bank, we hereby request that you execute the Consent and return it to the
attention of the undersigned at your earliest convenience. The Bank reserves its rights to
proceed with the enforcement of the Security at any time prior to the time period specified in
the enclosed Notice in those circumstances where such earlier enforcement may be permitted
by law.

Please be advised that, if payment or arrangements satisfactory to the Bank for
payment are not made forthwith, the Bank will take such further steps as it deems necessary
to recover the amounts outstanding under the Loan Agreements and the Guarantee, including
the enforcement of the Security.

Yours truly,

Cz-ld--—s.-' e P
Adam Maerov

Encl.

LEGAL_39159751.3
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SCHEDULE “"A”

SECURITY

1. General Security Agreement between the Bank and Canada Sheep Holdings Ltd.
dated October 5, 2018;

2. Demand Debenture between the Bank and Canada Sheep Holdings Ltd. dated
October 5, 2018;

3. Debenture Pledge Agreement between the Bank and Canada Sheep Holdings Ltd.
dated October 5, 2018; and

4, Security Agreement under Section 427 of the Bank Act between the Bank and

Canada Sheep Holdings Ltd. dated November 14, 2018.
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FORM 86
Notice of Intention to Enforce Security

(Rule 124)
To: Canada Sheep Holdings Ltd. (the “Debtor”), an insolvent person

Take notice that:

1. The Bank of Nova Scotia (the "Bank”), a secured creditor, intends to enforce its
security on the Debtor’s property described in Schedule “A” attached hereto.

2. The security that is to be enforced is in the form of the security listed in Schedule “B”
attached hereto (the “Security”).

3. The total amount of indebtedness secured by the Security, as of July 22, 2022, is
$14,491,144.98 together with additional accrued and unpaid interest and fees, costs, and
expenses.

4. The Bank will not have the right to enforce the Security until after the expiry of the
10-day period after this notice is sent unless the Debtor consents to an earlier enforcement.

DATED at Calgary, Alberta, July 22, 2022.

THE BANK OF NOVA SCOTIA, by its
solicitors McMillan LLP

Per: o AR~ S
Adam Maerov
McMillan LLP

LEGAL_39159751.3
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SCHEDULE “"A”
DESCRIPTION OF COLLATERAL

1. As general and continuing security for the payment and performance of the
Obligations, the Debtor hereby pledges, hypothecates, assigns, charges conveys, sets
over and transfers unto the Secured Party for the benefit of the Beneficiaries and does
hereby grant to the Secured Party for the benefit of the Beneficiaries a continuing
security interest in and to all of the present and future undertaking, assets and
property of the Debtor, both real and personal, including, without limitation, all present
and after-acquired personal property of the Debtor (collectively, the “Collateral”),
and as further general and continuing security for the payment and performance of
the Obligations, the Debtor hereby assigns the Collateral to the Secured Party and
mortgages and charges the Collateral to the Secured Party (with respect to real
property, as and by way of a floating charge). Without limiting the generality of the
foregoing, the Collateral shall include all right, title and interest that the Debtor now
has, may be possessed of entitled to or acquire, by way of amalgamation or otherwise,
now or hereafter or may hereafter have in all property of the following kinds:

(a) Accounts Receivable: all debts, accounts, accounts receivables, claims and
choses in action which are now or which may hereafter become due, owing or
accruing due to the Debtor;

(b) Inventory: all inventory of whatever kind and wherever situated including,
without limiting the generality of the foregoing, all goods held for sale or lease,
or furnished or to be furnished under contracts for service, or that are work in
progress, or that are raw materials used or consumed in the business of the
Debtor (collectively, the “Inventory”);

(c) Equipment: all goods, machinery, equipment, fixtures, furniture, plant, vehicles
and other tangible personal property which are not Inventory, including,
without limiting the generality of the foregoing, the tangible personal property
described in any schedule hereto executed by both the Debtor and the Secured
Party;

(d) Chattel Paper: all chattel paper;

(e) Documents of Title: all warehouse receipts, bills of lading and other documents
of title, whether negotiable or not;

() Investment Property and Instruments: all of the following:

) all securities accounts in the name of the Debtor, including any and all
assets of whatever type or kind deposited in or credited to such
securities accounts, including all financial assets, all security
entitlements related to such financial assets, and all security certificates
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and other certificates and instruments from time to time representing
or evidencing the same, and all dividends, whether in shares, money or
property, interest, distributions, cash and other property from time to
time received or receivable upon or paid or payable on account of any
return on, or repayment of, capital or otherwise distributed or
distributable in respect of or in exchange for any or all of the foregoing;

(i) all Stock;
(iii) all financial assets;
(iv) all security entitlements;

(v) all other property that may at any time be received or receivable or
otherwise distributed or distributable to or for the account of the Debtor
in respect of, in substitution for, in addition to or in exchange for, any
of the foregoing; and

(vi)  all proceeds in respect of the foregoing described in this subparagraph
(f) and all rights and interest of the Debtor in respect thereof or
evidenced thereby including all money received or receivable from time
to time by the Debtor in connection with the sale of any of the foregoing
(including all proceeds received or receivable in connection with the
redemption or purchase for cancellation of any of the Pledged Shares);

Intangibles: all intangibles not described in Section 1(a) including, without
limiting the generality of the foregoing, all goodwill, patents, trademarks,
copyrights and other intellectual property;

Money: all coins or bills or other medium of exchange adopted for use as part
of the currency of Canada or of any foreign government;

Books, Records, Etc.: all books, papers, accounts, invoices, documents and
other records in any form evidencing or relating to any of the property
described in Sections 1(a) to (h) inclusive, and all contracts, securities,
instruments and other rights and benefits in respect thereof;

Substitutions, Etc.: all replacements of, substitutions for and increases,
additions and accessions to any of the property described in Sections 1(a) to
(i) inclusive; and

Proceeds: all proceeds of the property described in Sections 1(a) to (j) inclusive
including, without limiting the generality of the foregoing, all personal property
in any form or fixtures derived directly or indirectly from any dealing with such
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property or that indemnifies or compensates for the loss of or damage to such
property.

2. Floating Charge Demand Debenture in the principal sum of $30,000,000 as security
for the due payment of all money payable hereunder and all other obligations
hereunder, the Debtor hereby charges, as and by way of a first floating charge to and
in favour of the Lender and its successors and assigns, for the benefit of the
Beneficiaries and their respective successors and permitted assigns, all of the
undertaking, property and assets of the Debtor, both present and future, of every
nature and kind and wherever situate including, without limitation, all of its present
and future personal and real property, goodwill, trade-marks, inventions, processes,
patents and patent rights, materials, supplies, inventories, motor vehicles, trucks,
trailers, machinery, implements, equipment and apparatus of every kind, furniture,
rent, revenues, income, money, rights, powers, privileges, franchises, benefits,
amenities, contracts, agreements, leases of real and personal property, licenses,
permits, book debts, accounts receivable, negotiable and non-negotiable instruments,
judgments, securities, choses in action, unpaid capital and all other property and
things of value of every kind and nature, tangible and intangible, legal or equitable,
which the Debtor now has, may be possessed of, entitled to, or acquire, by way of
amalgamation or otherwise, now or hereafter and any and all proceeds of any of the
foregoing.
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SCHEDULE “B”

SECURITY

1. General Security Agreement between the Bank and Canada Sheep Holdings Ltd.
dated October 5, 2018;

2. Demand Debenture between the Bank and Canada Sheep Holdings Ltd. dated
October 5, 2018;

3. Debenture Pledge Agreement between the Bank and Canada Sheep Holdings Ltd.
dated October 5, 2018; and

4, Security Agreement under Section 427 of the Bank Act between the Bank and

Canada Sheep Holdings Ltd. dated November 14, 2018.
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CONSENT AND WAIVER

TO: The Bank of Nova Scotia
(the “Secured Creditor”)

FROM: Canada Sheep Holdings Ltd.
(the “Debtor”)

DATE: , 20

The Debtor hereby acknowledges receipt of a Notice of Intention to Enforce Security (the
“"Notice”) issued by the Secured Creditor pursuant to subsection 244(1) of the Bankruptcy
and Insolvency Act in respect of the security granted by the Debtor in favour of the Secured
Creditor. A copy of the Notice is attached as Exhibit “"A”.

The Debtor hereby consents to the Secured Creditor enforcing the security described in the
Notice prior to the expiry of the 10-day period referred to in the Notice or at any time
thereafter. The Debtor hereby waives all cure periods to which it may be entitled under the
Security (as that term is defined in the Notice).

CANADA SHEEP HOLDINGS LTD.

By:

Name:
Title:

836
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EXHIBIT “A”

See Attached
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FORM 86
Notice of Intention to Enforce Security

(Rule 124)
To: Canada Sheep Holdings Ltd. (the “Debtor”), an insolvent person

Take notice that:

1. The Bank of Nova Scotia (the "Bank”), a secured creditor, intends to enforce its
security on the Debtor’s property described in Schedule “A” attached hereto.

2. The security that is to be enforced is in the form of the security listed in Schedule “B”
attached hereto (the “Security”).

3. The total amount of indebtedness secured by the Security, as of July 22, 2022, is
$14,491,144.98 together with additional accrued and unpaid interest and fees, costs, and
expenses.

4. The Bank will not have the right to enforce the Security until after the expiry of the
10-day period after this notice is sent unless the Debtor consents to an earlier enforcement.

DATED at Calgary, Alberta, July 22, 2022.

THE BANK OF NOVA SCOTIA, by its
solicitors McMillan LLP

Per: o S AP~ S
Adam Maerov
McMillan LLP

LEGAL_39159751.3
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SCHEDULE “"A”
DESCRIPTION OF COLLATERAL

1. As general and continuing security for the payment and performance of the
Obligations, the Debtor hereby pledges, hypothecates, assigns, charges conveys, sets
over and transfers unto the Secured Party for the benefit of the Beneficiaries and does
hereby grant to the Secured Party for the benefit of the Beneficiaries a continuing
security interest in and to all of the present and future undertaking, assets and
property of the Debtor, both real and personal, including, without limitation, all present
and after-acquired personal property of the Debtor (collectively, the “Collateral”),
and as further general and continuing security for the payment and performance of
the Obligations, the Debtor hereby assigns the Collateral to the Secured Party and
mortgages and charges the Collateral to the Secured Party (with respect to real
property, as and by way of a floating charge). Without limiting the generality of the
foregoing, the Collateral shall include all right, title and interest that the Debtor now
has, may be possessed of entitled to or acquire, by way of amalgamation or otherwise,
now or hereafter or may hereafter have in all property of the following kinds:

(a) Accounts Receivable: all debts, accounts, accounts receivables, claims and
choses in action which are now or which may hereafter become due, owing or
accruing due to the Debtor;

(b) Inventory: all inventory of whatever kind and wherever situated including,
without limiting the generality of the foregoing, all goods held for sale or lease,
or furnished or to be furnished under contracts for service, or that are work in
progress, or that are raw materials used or consumed in the business of the
Debtor (collectively, the “Inventory”);

(c) Equipment: all goods, machinery, equipment, fixtures, furniture, plant, vehicles
and other tangible personal property which are not Inventory, including,
without limiting the generality of the foregoing, the tangible personal property
described in any schedule hereto executed by both the Debtor and the Secured
Party;

(d) Chattel Paper: all chattel paper;

(e) Documents of Title: all warehouse receipts, bills of lading and other documents
of title, whether negotiable or not;

() Investment Property and Instruments: all of the following:

) all securities accounts in the name of the Debtor, including any and all
assets of whatever type or kind deposited in or credited to such
securities accounts, including all financial assets, all security
entitlements related to such financial assets, and all security certificates
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(9)

(h)

(1)

(3

(k)

LEGAL_39159751.3

and other certificates and instruments from time to time representing
or evidencing the same, and all dividends, whether in shares, money or
property, interest, distributions, cash and other property from time to
time received or receivable upon or paid or payable on account of any
return on, or repayment of, capital or otherwise distributed or
distributable in respect of or in exchange for any or all of the foregoing;

(i) all Stock;
(iii) all financial assets;
(iv) all security entitlements;

(v) all other property that may at any time be received or receivable or
otherwise distributed or distributable to or for the account of the Debtor
in respect of, in substitution for, in addition to or in exchange for, any
of the foregoing; and

(vi)  all proceeds in respect of the foregoing described in this subparagraph
(f) and all rights and interest of the Debtor in respect thereof or
evidenced thereby including all money received or receivable from time
to time by the Debtor in connection with the sale of any of the foregoing
(including all proceeds received or receivable in connection with the
redemption or purchase for cancellation of any of the Pledged Shares);

Intangibles: all intangibles not described in Section 1(a) including, without
limiting the generality of the foregoing, all goodwill, patents, trademarks,
copyrights and other intellectual property;

Money: all coins or bills or other medium of exchange adopted for use as part
of the currency of Canada or of any foreign government;

Books, Records, Etc.: all books, papers, accounts, invoices, documents and
other records in any form evidencing or relating to any of the property
described in Sections 1(a) to (h) inclusive, and all contracts, securities,
instruments and other rights and benefits in respect thereof;

Substitutions, Etc.: all replacements of, substitutions for and increases,
additions and accessions to any of the property described in Sections 1(a) to
(i) inclusive; and

Proceeds: all proceeds of the property described in Sections 1(a) to (j) inclusive
including, without limiting the generality of the foregoing, all personal property
in any form or fixtures derived directly or indirectly from any dealing with such
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property or that indemnifies or compensates for the loss of or damage to such
property.

2. Floating Charge Demand Debenture in the principal sum of $30,000,000 as security
for the due payment of all money payable hereunder and all other obligations
hereunder, the Debtor hereby charges, as and by way of a first floating charge to and
in favour of the Lender and its successors and assigns, for the benefit of the
Beneficiaries and their respective successors and permitted assigns, all of the
undertaking, property and assets of the Debtor, both present and future, of every
nature and kind and wherever situate including, without limitation, all of its present
and future personal and real property, goodwill, trade-marks, inventions, processes,
patents and patent rights, materials, supplies, inventories, motor vehicles, trucks,
trailers, machinery, implements, equipment and apparatus of every kind, furniture,
rent, revenues, income, money, rights, powers, privileges, franchises, benefits,
amenities, contracts, agreements, leases of real and personal property, licenses,
permits, book debts, accounts receivable, negotiable and non-negotiable instruments,
judgments, securities, choses in action, unpaid capital and all other property and
things of value of every kind and nature, tangible and intangible, legal or equitable,
which the Debtor now has, may be possessed of, entitled to, or acquire, by way of
amalgamation or otherwise, now or hereafter and any and all proceeds of any of the
foregoing.
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LEGAL_39159751.3



SCHEDULE “B”

SECURITY

1. General Security Agreement between the Bank and Canada Sheep Holdings Ltd.
dated October 5, 2018;

2. Demand Debenture between the Bank and Canada Sheep Holdings Ltd. dated
October 5, 2018;

3. Debenture Pledge Agreement between the Bank and Canada Sheep Holdings Ltd.
dated October 5, 2018; and

4, Security Agreement under Section 427 of the Bank Act between the Bank and

Canada Sheep Holdings Ltd. dated November 14, 2018.
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mecmillan

Reply to the Attention of:
Direct Line:

Email Address:

Our File No.:

Date:

DELIVERED BY REGISTERED MAIL

North American Lamb Company Ltd.
¢/o North & Company LLP

600 Chancery Court, 220 - 4th Street
Lethbridge, Alberta T1] 437

Attention : Craig McMahon

Canada Lamb Growers Ltd.

¢/o North & Company LLP

600 Chancery Court, 220 - 4th Street
Lethbridge, Alberta T1] 417

Attention : Craig McMahon

Dear Sir/Madam,

Attention :

Attention :

Adam Maerov
403.215.2752
adam.maerov@mcmillan.ca
290994

July 22, 2022

Canada Sheep And Lamb Farms Ltd.
¢/o North & Company LLP

600 Chancery Court, 220 - 4th Street
Lethbridge, Alberta T1J 417

Craig McMahon

Canada Lamb Processors Ltd.

¢/o North & Company LLP

600 Chancery Court, 220 - 4th Street
Lethbridge, Alberta T1] 417

Craig McMahon

Re: Amended and Restated Commitment Letter dated October 5, 2018,
Extension Letter dated October 25, 2018, Amending Agreement dated
July 25, 2019, Second Amending Agreement dated August 15, 2019;
Third Amending Agreement dated October 27, 2020; Fourth Amending
Agreement dated April 30, 2021 and Fifth Amending Agreement dated
September 14, 2021 (collectively, the “"Loan Agreements”) between
North American Lamb Company Ltd., Canada Sheep and Lamb Farms
Ltd., Canada Lamb Growers Ltd. (formerly, Canada Gold Beef Inc.) and
Canada Lamb Processors Ltd. (formerly, SunGold Specialty Meats Ltd.,
and collectively, the “"Borrowers”) and The Bank of Nova Scotia (the

\\Bankll)

We are counsel for the Bank with respect to the above-referenced matter.

Events of Default have occurred under the Loan Agreements by reason of, among

other things:

1. Failure by the Borrowers to:

McMillan LLP | TD Canada Trust Tower, 421 7th Avenue S.W., Suite 1700, Calgary, Alberta, Canada T2P 4K9 | t 403.531.4700 | f 403.531.4720
Lawyers | Patent & Trademark Agents | Avocats | Agents de brevets et de marques de commerce

Vancouver | Calgary | Toronto | Ottawa | Montréal | Hong Kong | mcmillan.ca
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July 22, 2022

memillan Page 2

a. maintain a Consolidated Current Ratio of 1.25:1.00 or higher; and
b. maintain a minimum Borrowing Base Surplus of $1,000,000 at all times;

as evidenced by the quarterly compliance certificates delivered by NALCO on
May 24, 2022 to the Bank in respect of the fiscal quarter ending March 31,

2022.

2. the occurrence of a material adverse change in the financial condition of the
Borrowers;

3. the recent resignations of the executive management and directors of North

American Lamb Company Ltd., in each case without the Bank’s prior written
consent; and

4, the Borrowers’ default under the credit agreement dated October 1, 2018
between, among others, the Borrowers and Farm Credit Canada.

In addition, the Borrowers have admitted that they are unable to pay their debts as
they come due such that each of the Borrowers is “Insolvent” as such term is defined in the
Loan Agreements. Accordingly, pursuant to the Loan Agreements all Obligations under the
Loan Agreements (including, for certainty, all debts, liabilities and obligations of every kind
of each Obligor, all fees and expenses, interest and other costs) are immediately due and
payable in full.

On behalf of the Bank, we hereby demand payment by the Borrowers of all amounts
outstanding under the Loan Agreements, along with any additional amounts for which the
Borrowers may become liable from time to time, under the Loan Agreements or any deposit
account agreement or cash management arrangement between the Bank and the Borrowers.

In particular, we hereby demand payment of $14,491,144.98 on account of principal and
interest outstanding as at the opening of business on July 22, 2022 and reimbursable out of
pocket costs outstanding as at June 30, 2022 under the Loan Agreements, all of which are
due and payable in full, together with additional accrued and unpaid interest, fees, costs,
expenses, and any other indebtedness under or in connection with the Loan Agreements.
Interest will continue to accrue on the outstanding amounts in accordance with the Loan
Agreements.

As security for the indebtedness and liabilities of the Borrowers under the Loan
Agreements, the Bank holds certain security including, without limitation, the security set out
in Schedule “A” hereto (the “Security”). On behalf of the Bank, we hereby declare that all
of the obligations of the Borrowers to the Bank pursuant to the Security are now immediately
due and payable.

LEGAL_39153326.4
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July 22, 2022

memillan Page 3

Please be advised that, if payment or arrangements satisfactory to the Bank for
payment are not made forthwith, the Bank will take such further steps as it deems necessary
to recover the outstanding amounts owing to the Bank. Those steps may include the
enforcement of the Security or the appointment of a receiver.

We enclose herewith a Notice of Intention to Enforce Security addressed to the
Borrowers and issued pursuant to subsection 244(1) of the Bankruptcy and Insolvency Act
(the “Notice”). We also enclose herewith Consent to the Bank enforcing the Security prior
to the expiry of the 10-day period referred to in the Notice. On behalf of the Bank, we hereby
request that the Borrowers execute the Consent and return it to the attention of the
undersigned at the Borrowers’ earliest convenience. The Bank reserves its rights to proceed
with the enforcement of the Security at any time prior to the time period specified in the
enclosed Notice in those circumstances where such earlier enforcement may be permitted by
law.

We also enclose herewith Notices of Intent to Realize on Security pursuant to Section
21 of the Farm Debt Mediation Act (Canada). The Bank reserves its rights to proceed with the
enforcement of the Security at any time prior to the time period specified in the enclosed
Notice in those circumstances where such earlier enforcement may be permitted by law.

Yours truly,

o S AN~ R
Adam Maerov

Encl.

LEGAL_39153326.4
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10.

11.

12.

13.

14.

15.

16.

SCHEDULE “"A”
SECURITY

Guarantee between the Bank and North American Lamb Company Ltd. dated October
5, 2018;

General Security Agreement between the Bank and North American Lamb Company
Ltd. dated October 5, 2018;

Demand Debenture between the Bank and North American Lamb Company Ltd.
dated October 5, 2018;

Debenture Pledge Agreement between the Bank and North American Lamb Company
Ltd. dated October 5, 2018;

Security Agreement under Section 427 of the Bank Act between the Bank and North
American Lamb Company Ltd. dated November 14, 2018;

Guarantee between the Bank and Canada Sheep and Lamb Farms Ltd. dated October
5, 2018;

General Security Agreement between the Bank and Canada Sheep and Lamb Farms
Ltd. dated October 5, 2018;

Demand Debenture between the Bank and Canada Sheep and Lamb Farms Ltd.
dated October 5, 2018;

Debenture Pledge Agreement between the Bank and Canada Sheep and Lamb Farms
Ltd. dated October 5, 2018;

Security Agreement under Section 427 of the Bank Act between the Bank and
Canada Sheep and Lamb Farms Ltd. dated November 14, 2018;

Mortgage between the Bank and Canada Sheep and Lamb Farms Ltd. in the amount
of $30,000,000 dated November 1, 2018;

Mortgage between the Bank and Canada Sheep and Lamb Farms Ltd. in the amount
of $30,000,000 dated November 1, 2018;

Guarantee between the Bank and SunGold Specialty Meats Ltd. dated October 5,
2018;

General Security Agreement between the Bank and SunGold Specialty Meats Ltd.
dated October 5, 2018;

Demand Debenture between the Bank and SunGold Specialty Meats Ltd. dated
October 5, 2018;

Debenture Pledge Agreement between the Bank and SunGold Specialty Meats Ltd.
dated October 5, 2018;

LEGAL_39153326.4
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17.

18.

19.
20.
21.
22.
23.

24,

25.
26.
27.
28.

29.

30.
31.
32.
33.

34.

Security Agreement under Section 427 of the Bank Act between the Bank and
SunGold Specialty Meats Ltd. dated November 14, 2018;

Guarantee between the Bank and Canada Gold Beef Inc. dated October 5, 2018;

General Security Agreement between the Bank and Canada Gold Beef Inc. dated
October 5, 2018;

Demand Debenture between the Bank and Canada Gold Beef Inc. dated October 5,
2018;

Debenture Pledge Agreement between the Bank and Canada Gold Beef Inc. dated
October 5, 2018;

Security Agreement under Section 427 of the Bank Act between the Bank and
Canada Gold Beef Inc. dated November 14, 2018;

Mortgage between the Bank and Canada Gold Beef Inc. in the amount of
$30,000,000 dated October 5, 2018;

Guarantee between the Bank and 2079468 Alberta Ltd. dated October 5, 2018;

General Security Agreement between the Bank and 2079648 Alberta Ltd. dated
October 5, 2018;

Demand Debenture between the Bank and 2079468 Alberta Ltd. dated October 5,
2018;

Debenture Pledge Agreement between the Bank and 2079468 Alberta Ltd. dated
October 5, 2018;

Security Agreement under Section 427 of the Bank Act between the Bank and
2079468 Alberta Ltd. dated November 14, 2018;

Guarantee between the Bank and Fresh Canada Meats Ltd. dated October 5, 2018;

General Security Agreement between the Bank and Fresh Canada Meats Ltd. dated
October 5, 2018;

Demand Debenture between the Bank and Fresh Canada Meats Ltd. dated October 5,
2018;

Debenture Pledge Agreement between the Bank and Fresh Canada Meats Ltd. dated
October 5, 2018;

Security Agreement under Section 427 of the Bank Act between the Bank and Fresh
Canada Meats Ltd. dated November 14, 2018;

Guarantee between the Bank and Canada Sheep Holdings Ltd. dated October 5,
2018;

LEGAL_39153326.4
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memillan Page 6

35.

36.

37.

38.

39.

40.

41.

42.

43.

General Security Agreement between the Bank and Canada Sheep Holdings Ltd.
dated October 5, 2018;

Demand Debenture between the Bank and Canada Sheep Holdings Ltd. dated
October 5, 2018;

Debenture Pledge Agreement between the Bank and Canada Sheep Holdings Ltd.
dated October 5, 2018;

Security Agreement under Section 427 of the Bank Act between the Bank and
Canada Sheep Holdings Ltd. dated November 14, 2018;

Guarantee between the Bank and Lamb Club Marketing Limited dated October 5,
2018;

General Security Agreement between the Bank and Lamb Club Marketing Limited
dated October 5, 2018;

Demand Debenture between the Bank and Lamb Club Marketing Limited dated
October 5, 2018;

Debenture Pledge Agreement between the Bank and Lamb Club Marketing Limited
dated October 5, 2018; and

Security Agreement under Section 427 of the Bank Act between the Bank and Lamb
Club Marketing Limited dated November 14, 2018.

848
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THIS IS EXHIBIT "K" TO THE
AFFIDAVIT OF GARY ALEXANDER
SWORN BEFORE ME AT GISBORNE, NEW ZEALAND
This 4" day of August 2022

g

A Notary Publ}:ﬁ(and for the Province of Alberta
Christopher A. Nyberg

Barrister & Solicitor
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Sharek&Co.

Our Fila No: 18452/DA Barmisters & Sollcitors
2100 Scotin PMace
July 22, 2022 10060 Jasper Avenue
B Edmonton, AB T51 ARR

MNorth American Lamb Company Ltd.

c/o Registered Office phone 780413 3100
#600, 220 - 4" Street South fax  TR04133152
Lethbridge, Albarta, T1J 4J7 www.yeglaw.cn
Dear Sirs:

Re: Indebtedness of North American Lamb Company Ltd. (“NALCo" or “You")

for Farm Credit Canada (“FCC") Pursuant to Certain Credit Agreements
dated October 1, 2018 and October 30, 2020 (the “Credit Agreements”);
Guaranteed by Canada Lamb Growers Ltd., to an Unlimited Amount: Canada
Sheep and Lamb Farms Ltd., to an Unlimited Amount; 2079468 Alberta Ltd.,
to an Unlimited Amount; Canada Sheep Holdings Ltd., to an Unlimited
Amount; Fresh Canada Meats Ltd., to an Unlimited Amount, & Canada Lamb
Processors Ltd., to an Unlimited Amount; With Deficiencies Guaranteed by
Certain other Persons

Notice of Intention of FCC to Enforce Security & Demand for Repayment

We are counsel for FCC as you are aware and write to you in respect to NALCo's defaults under
the various Credit Agreements with FCC. At this time, in addition to other substantial defaults of
the Credit Agreements, and various security agreements granted to FCC.

In addition to other defaults, You are in default of payment of interest and principal payments to
FCC. As of July 19, 2022 NALCo is indebted to FCC in the amount of $24,103,728.22 plus
accrued interest, costs, etc. that are coming due and payable pursuant to the terms of the Cradit
Agreements. The current arrears are $224,348.07 as of July 19, 2022 as set forth in the attached
Portfolio Summary report enclosed herewith. A listing of the additional substantial defaults of
NALCo can be provided upon request, however, we do not believe the various defaults are in
dispute and are well known to You.

Accordingly, on behalf of our client we enclose, for service upon you:
1) Bankruptey and Insolvency Act Notice of Intent by Secured Creditor; and
2) Farm Debt Mediation Act Notice of Intent by Secured Creditor.

Kindly govern yourself accordingly,

SHAR OGAN & VAN LEENEN LLP
Per: P
¥ ;4/
2 7 DAVID ARCHIBOLD, BARRISTER & SOLICITOR
direct 780 413 3179
email darchibold@sharekco.com

cc: Jay Penner & Chantal Keeley, Farm Credit Canada via email

(e Adam Maerov, McMillan LLP, via email Adam Masmovifimaomillan.ca (Counsel for Bank of Nowva Scotia)
£c; Craig McMahon, North & Company LLFP, via emall' cmemahon@narth-co com (Agent for Service)
Encl.(3)
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Sharek&Co.

Bamslers & Soliciiors

Qur File Mo: 18452/DA

2100 Scotin Place
10060 Jasper Avenue
Edmonton, AB T3) JRY

July 22, 2022

phone TRO 413 3100

fix  TEBOA[3 3152
www.yeplow.ca

North American Lamb Company Ltd.
clo Registered Office

#5600, 220 - 4" Street South
Lethbridge, Alberta, T1J 4J7

WITHOUT PREJUDICE
Dear Sirs:
Re: Indebtedness of North American Lamb Company Ltd. (“NALCo") for Farm

Credit Canada ("FCC") Pursuant to Certain Credit Agreements (the “Credit
Agreements”) dated October 1, 2018 and October 30, 2020;

Guaranteed by Canada Lamb Growers Ltd., to an Unlimited Amount; Canada
Sheep and Lamb Farms Ltd., to an Unlimited Amount; 2079468 Alberta Ltd.,
to an Unlimited Amount; Canada Sheep Holdings Ltd., to an Unlimited
Amount; Fresh Canada Meats Ltd., to an Unlimited Amount, & Canada Lamb
Processors Ltd., to an Unlimited Amount; With Deficiencies Guaranteed by
Certain Other Persons

Notice of Intention of FCC to Enforce Security & Demand for Repayment

By concurrent letter we are serving NALCo with certain notices pursuant to the Farm Debt
Mediation Act and Bankruptcy and Insolvency Act (the “Notices”).

We write to advise that the service of these Notices is occurring out of an abundance of caution
and the intent of FCC is not to take action on the Credit Agreements at this time whilst the potential
restructuring is being investigated and advanced by NALCo. However, these Notices are being
served such that FCC's right to proceed, should the potential restructuring be aborted by NALCo,
without advancing matters to an Initial Order under the Companies Creditors Amangements Act
as the time periods under the Farm Debt Mediation Act notice provisions may apply. Given that
the time periods inherent under the Farm Debt Mediation Act cannot be waived by NALCo and
related parties, it appears prudent to have these time periods running up to NALCo's potential
restructuring.

Should you have any questions on the foregoing, please do not hesitate to contact the
undersigned. We again reiterate, these are being served out of an abundance of caution and, at
this time, there is no intent to proceed to enforcement while discussions on restructuring are
ongoing and FCC has not yet taken a position in respect to the proposed restructuring.

Sharek Logan & van Leenen LLP
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Thank you.

H_E VAN LEENEN LLP

DAVID ARCHIBOLD, BARRISTER & SOLICITOR
direct 780413 3178

email darchibold@sharekco.com
Jay Penner & Chantal Keeley, Farm Credit Canada via email

Adam Maerov, McMillan LLP, via email Adam Maerov@memillan. ca (Counsel for Bank af Nova Scolia)
Craig MeMahon, North & Company LLP, via email: cmemahon@norti-co.com (Agent for Service)

cc
GGl
CGC.
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riculture and Agriculiure &t PROTECTED B
l*. ﬁrl-ﬁ:nd Canada Agroalimentaire Canada when complated
Farm Debt Service de médization en

Mediation Senvice matigre d'endettament agricole

NOTICE OF INTENT BY SECURED CREDITOR

As required under Section 21 of the Farm Debi Mediation Act, you are hereby notified that it Is tha Intant of

Mame of credifar

FARM CREDIT CANADA

To enforce a remedy apainst the property of, or commence a proceeding, action, exacutian or other procesding, judicial or extra-judictal, for fhe recovery of @
debl, the realization of the security or the taking of the proparty of:

Full nama of farmear or business name

SEE ATTACHED SCHEDULE

Farmer's address

UnivSultefpt. | Street Number  |Number Suffic | Stresl Name Stres| Typa

Stresl direction  |PO Box or Route Numbser Municipality (City, Town, elc.) Province Postal coda
SEE ATTACHED SCHEDULE Alberin

Thi security baing (type(s) of security) on (assel(s))

SEE ATTACHED SCHEDULE SEE ATTACHED SCHEDULE

2 2 ULy | 2022 4 EDMONTON

Datad this day of

FARM CREDIT CANADA

e Craditor's nam (print)
_._,,..-'-""

= // (SOLICITOR) 780.413.3100

SIgﬁﬁm af craditor or authorized representative Credltar's phone number and ext

You ae heraby nolified of your sight to make application under Section 5 of the Farm Debt Mediation Act for  review of your financial affairs, mediation with
your eredilors, and (o obtain & stay of procesdings against this aclion, Provided you are:

8) cumently engaged In farming for commercial purposes; and

b) Insolvent, meaning that you are:
- unable to meat your obiigations as they generally become due; ar
- have ceased paying your curent ebligations in the ardinary course of business as they generally become due; or
the mggregate of your properly is nol, &t fair valuation, sufficient, or If disposed of al a fairly conducled sale under legal process would not be

sufiicient, to enable paymant of all your obligations, due and accruing due.

A secured creditor must wait 15 business days after this notlce has bean deemad served befora beginning action to roallze on thalr security. You
may apply for mediation and a stay of proceedings at any time, before, during, or aftar the 15 business day pariod, by making an application to the

Farm Dabt Madiation Service.

The Farm Debl Mediation Service provides qualified farm financial counsellors to conduct a finandal review and to prepare & recovery plan for your mediation
meating. Qualifisd mediators are provided to help you and your creditors reach a mulually satisfactory amangement.

Application forms and more (nformation aboul the service can be oblained fram:

Farm Debt Mediation Service
1-866-452-5556

The [nformation you provide on this document is collected by Agriculture and Agr-Food Canada under the autharity of tha Farm Debt Madiation Acf for the purpose of facilitsting

financial arrangemants botwean farmars end their ereditors. Personnl information will be protected under the provisions of the Privacy Acf and will ba stored in Personal Infarmsiian

Bank AAFC-PPU-227. Information may be scoessible or prolecied as mquired under the provisions of the Azcess jo Information Act

AAFC | AAC 4805-E {2015111) V1.1(x) Page 11 Cana 854

A copy of this form must be zant to the FOMS Administrator



SCHEDULE TO FARM DEBT MEDIATION ACT
NOTICE OF INTENT BY SECURED CREDITOR

[ Farmer Name

Farmer Address

North American Lamb Company Ltd,

#8600, 220 ~ 4th Street South
Lethbridge, Alberta, T1J 4J7

Canada Lamb Processors Lid.

#600, 220 — 4th Street South
Lethbridge, Alberta, T1J 4J7

Canada Sheep and Lamb Farms Ltd.

#5600, 220 — 4th Street South
Lethbridge, Alberta, T1J 4J7

Canada Lamb Growers Ltd.

#600, 220 — 4th Street South
Lethbridge, Alberta, T1J 4J7

' Debtor Security On Assets
North American Security All Present and After-acquired personal property
Lamb Company | Agreement
Ltd. dated
accepted
October 5,
2018
Canada Sheep Security All present and after acquired personal property and all
and Lamb Farms | Agreement other property, assets and undertakings of the kind
Ltd. executed hereinafter described below:
November 1, A) Intangibles. All intangible property not otherwise
2018 described in this Section 1, including all
contractual rights and insurance claims, options,
permits, licences, quotas, subsidies, franchises,
orders, judgments, patents, trademarks, trade
names, trade secrets and know-how, inventions,
goodwill, copyrights and other intellectual
property of the Grantor, including any right or
licence to use intellectual property belonging to a
third party,

B) Chattel Paper and Documents of Title. All chattel
paper and all warehouse receipts, bills of lading
and other documents of title, whether negotiable
or not;

C) Deposits and Credit Balances. All monies and
credit balances, including interest due thereon,
which are now or may hereafter from time to time
be on deposit with or standing to the credit of the
Grantor with the Lender or any other Lender,
financial institution or other Person:

D) Books and Records, All deeds, documents,

writings, papers, books of account and other
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SCHEDULE TO FARM DEBT MEDIATION ACT
NOTICE OF INTENT BY SECURED CREDITOR

E)

H)

)

books and records in any form, electronic or
otherwise, relating to or evidencing any of the
Collateral,

Instruments. All bills, notes, cheques, letters of
credit and other instruments, whether negotiable
or not;

Securities. All shares, stocks, warrants, options,
bonds, debentures, debenture stock and all other
securities and investment property of any kind
and all instruments, whether negotiable or
non-negotiable, and interest thereon and
dividends, whether in shares, money or property,
received or receivable upon or in respect of any
securities and other investment property and all
money or other property paid or payable on
account of any return on, or repayment of, capital
in respect of any securities or otherwise
distributed or distributable in respect thereof or
that will in any way be charged to, or be payable
out of or in respect of, the capital of the issuer of
the securities;

G) Accounts and Book Debts. All debts: accounts,

claims and choses in action for moneys now due
or owing or accruing due or which may hereafter
become due or owing to the Granter, including
claims against the Crown in right of Canada or of
any province, moneys which may become
payable under any policy of insurance, together
with all contracts, securities, bills, notes, lien
notes, judgments, mortgages, letters of credit and
advices of credit, and all other rights, benefits and
documents which are now or which may be taken,
vested in or held by the Grantor in respect of or
as security for the Accounts and Book Debts or
any part thereof, and the full benefit and
advantage thereof and all rights of actions, claims
or demands which the Granter now has or may
hereafter have in respect of the foregoing;
Equipment. All tools, machinery, apparatus,
equipment, vehicles, furniture, plants, fixtures,
and other tangible personal property, other than
Inventory, wherever situated;

Inventory. All goods forming the inventory of the
Grantor, of whatever kind and wherever located,
whether raw material, work in process or finished
goods held for sale, lease or resale, or furnished
or to be furnished under contracts for service or
used or consumed in the business of the Granter,
goods used in or procured for packing or
packaging, timber cut or to be cut, oll, gas and
minerals extracted or to be extracted, all livestock
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SCHEDULE TO FARM DEBT MEDIATION ACT
NOTICE OF INTENT BY SECURED CREDITOR

crops which become such within one year after
the date of execution of this Agreement:

J) Real Property. All real and immovable property,
both freehold and leasehold, together with all
buildings and fixtures, and all rights under any
lease or agreement relating to Real Property;

K) Proceeds. All proceeds of the property described
above, including any property in any form derived
directly or indirectly from any use or dealing with
the property described above or the proceeds
therefrom or that indemnifies or compensates for
damage or loss to such property or the proceeds
therefrom, including the money held in Lenders,
financial institutions or any other Person;

and the young thereof after conception and all , N

Canada Sheep Mortgage # FIRSTLY: THE NW % OF SECTION 14-15-5 WPM

and Lamb Farms | 5016332/1 SECONDLY: THE NLY 990 FEET PERP OF THE SW % OF

Ltd. SAID SECTION 15 EXC PUBLIC ROAD PLAN 483 WLTO (P
DIv)

NW ¥ OF SECTION 28-5-6 EPM

EXC ELY 726 FEET PERP OF WLY 1587 FEET PERP OF
NLY 600 FEET PERP

SUBJECT TO THE RESERVATIONS AND PROVISOES
CONTAINED IN THE GRAND FROM THE CROWN

THE SE Y% OF SECTION 28-5-6- EPM

EXC SLY 1320 FEET PERP

SUBJECT TO THE RESERVATIONS AND PROVISOES
CONTAINED IN THE GRANT FROM THE CROWN

THE NW % OF SECTION 21-5-6 EPM

EXC FIRSTLY: WLY 1320 FEET AND

SECONDLY: PUBLIC DRAIN PLAN 7865 WLTO
SUBJECT TO THE RESERVATIONS AND PROVISOES
CONTAINED IN THE GRANT FROM THE CROWN

Canada Sheep Mortgage PARCEL 1: THE NLY 1320 FEET PERP OF THE SE ¥ OF

and Lamb Farms | 5017388/1 SECTION 5-13-2 EPM
Ltd. EXC ROAD PLAN 35289 WLTO

PARCEL 2: THE S % OF THE NE % OF SECTION 5-13-3
EPM

EXC OUT OF SAID PARCEL 2

FIRSTLY: THE SLY 462 FEET OF THE ELY 660 FEET
AND SECONDLY: ROAD PLAN 35289 WLTO

Canada Lamb Security All present and afier-acquired personal property
Processors Ltd. Agreement
(formerly Sungold | dated July 9,
Specialty Meats 2019

Ltd.) |
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SCHEDULE TO FARM DEBT MEDIATION ACT
NOTICE OF INTENT BY SECURED CREDITOR

Canada Lamb Mortgage # | PLAN 4067TR ]
Processors Ltd. | 182 261 492 Eé?ﬁ“ 5
(formerly Sungold EXCEPTING THEREOUT ALL MINES AND MINERALS
Specialty Meats AREA: 4.32 HECTARES (10.67 ACRES) MORE OR LESS
Lid.
Canada Lamb Security All present and after-acquired personal property
Growers Ltd. Agresment
(Formerly dated
Canada Gold October 5,
Beef Inc.) 2018
Canada Lamb Mortgage # MES_:_?IAN 4 RANGE 20 TOWNSHIP 11
SECTION 36
GI-:r::werri Ltd. 181 225 030 QUARTER SOUTH WEST
(Formerly CONTAINING 84.7 HECTARES (160 ACRES) MORE OR LESS
Canada Gold EXCEPTING THEREOUT:
Besf Inc.) PLAN NUMBER HECTARES ACRES MORE OR LESS
ROADWAY 14311X 394 9.74
ROAD WIDENING 402JK 0210 0.52
ROAD 8710229 0.304 0.751
PUBLIC WORKS 1311877  0.033 0.08

EXCEPTING THEREOUT ALL MINES AND MINERALS

858



FORM 115

NOTICE OF INTENTION TO ENFORCE SECURITY
[SUBSECTION 244(1)]
BANKRUPTCY AND INSOLVENCY ACT

TO: NORTH AMERICAN LAMB COMPANY LTD., an insolvent person
TAKE NOTICE THAT:
1. Farm Credit Canada, a secured creditor, intends to enforce security on the property of

the insolvent person described as:
All Present and After-acquired personal property

2, The security that is to be enforced is in the form of
Security Agreement dated accepted October 5, 2018

3. The total amount of indebtedness secured by the security is $24,103,728.22 as of July
18, 2022 plus accrued interest and costs.

4, The secured creditor will not have the right to enforce the security until after the expiry of
the 10-day period following the sending of this notice, unless the insolvent person
consents to an earlier enforcement.

DATED at Edmonton, this 22nd day of July, 2022.
FARM CREDIT CA Y ITS SOLICITORS
SHAREK LOGAN & VAN LEENEN LLP

Per: > .
I%
s / David Archibold, Solicitor for

Farm Credit Canada
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Sharek&Co.

Qur Fiim Nox 154520DA

2100 Scotin Piace

Ry 22, 2022 10060 Fnsper Awnm

Edmocsna, AR T5] IR2
Canada Shaeep and Lamb Farms Lid.
c/o Regislered Office phose 780413 3100
#0600, 220 - 4* Strest South Bz 7804033182
Lethbridge, Alberta, T1J 447 e v yeglaarce
Dear Sirn:
Ra: indebiadnesa of North American Lamb Company Ltd. ("NALCo”) for Farm

Credit Canada (*FCC”) Pursuant to Certain Credit Agresments dated Octobar
1, 2018 and Octobsr 30, 2020 (the “Credit Agresments”); Guaranteed by
Canada Lamb Growers Lid,, to an Unlimited Amount; Canada Sheep and
Lamb Farms Ltd, 40 an Unlimited Amount; 2070468 Alberin Lid, to an
Unlimitad Amount; Canada Sheep Holdings Ltcd,, o sn Unmited Amount;
Froesh Canada Maats Lid, to an UnBmiisd Amount, 8 Canada Lanb
Procsssors Lid., to an Unlimited Amount; With Deficiencies Guaraniesd by
Certain other Psracons

Notice of lntention of FCC to Enforos Security & Demand for Repayment

We are counsel for FCC aa you are awane and write to you in respact to MALCo's defaulls undar
the varlous Credik Agreaments with FCC. At this ima, in addition to other substantiel defauits of
the Credit Agreemants, ani various security agreemants granted to FCC. You provided, Inter alta,
a guarantes of all indabiedness of NALCo to FCC,

In addition to gther dafaults, NALCo is In dafault of payment of inlerest and principal paymesnds to
FCC. As of July 18, 2022 NALCo Is indebied o FCC in the amount of $24,103,728.22 plua
accrued infarest, costs, sic. that ane coming due and payable pursuant ko the tems of the Cradit
Agresmenta. The curent arrears are $224, 348,07 as of July 19, 2022 as sat kuth in the sttached
Portfolic Summary report enciosed harewith. A ieting of the addilional substantsl defaults of
NALCo can be provided upon request, howevar, we do not believe the varioua defaulte are in
despule and are well known to the parties.

Accondingly, on behalf of our cllant we enclose, for service upon you:
1)} Bankruptoy and inscivency Act Notice of intent by Secuned Craditor: and
2) Fam Debt Mediation Act Notice of intent by Secured Craditor.

Kindly povern yoursaif accordingly,
& VAN LEENEN LLP

DAVID ARCHIBOLD, BARRISTER & SOUCITOR
diract 780 413 3178
emalt darchibold@aharekeo.oom

Jay Penner & Chantal Kewioy, Farm Craokt Canmts we onwll
Adam Macrov, McMian LLE, vie emall Aden MescoviBcrifen. ca fCoomanl iar Bank of Novwe Scolia)

gRA
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Sharek&Co.

Owr Flla No: 18452/DA

2109 Scotia Piace
L0050 Jasper Avenns
2622 Edmovion, AR T51 308
by 22, phoses 730413 3100
A 7RO4113I52
wwyeginw.oe
Canacia Sheep and Lamb Farms Ltd.
/o Reygistered Office
#800, 220 - 4* Strast South
Lathbvidge, Alberta, T1J 4.17
WTHOUT PREJUDICE
Dear Sirs:
Ra: ndebtedness of North Amwerican Lamb Company Lid. {"NALCo") for Farm

Credit Canada {"FCC") Pursuant to Certain Credit Agreements (the *Credit
Agreements”} dated October 1, 2018 and Ootober 30, 2020;

Guaranteed by Canada Lamb Growers Ltd., to an Uniimited Amount; Canada
Shesp and Lamb Farms Lid,, to an Unlimited Amount; 2078408 Alberta Lidd.,
to an Unkmited Amount; Canada Sheep Holdings Ltd., to an UsBimited
Amoutt; Fresh Canada Meats Ltd., to an tinlimited Amount, & Canada Lamb
Processors Lid,, to an Unlimited Amount; With Deficlencies Guaranteed by
Certaln Other Porsons

Motics of Intention of FCC to Enforce Sacurity & Demand for Repayment

By concurrent letter we are serving NALCo with certsin notices ant to the Farm Debt
Madiation Act and Bankruptcy and insolvancy Act (the *Notices"). P

We writa to advise that the service of these Motices is oocurming out of an sbundance of caution
and the Intent of FCC ia nal ta teke acion on the Credit Agreaments it this time whilet the potential
mmhminmmmmmmdwm.nm.mmmw
sefved such that FCC's right to proceed, should the potenial restruchuring be aboried by NALCo,
without advancing melters to an Initlal Order under the Companies Crediiors Arangemants Aof

have any questions on the foregoing, plsass do not hesitate to contact the
undersigned. We again reiterate, thess arg being served out of an abundance of caution and, at

intent to procead (o enforcament while discussions on restructuing are
ot yet taken a pasition in respect to the proposed restructuring.

i
2
8
ES

Sharek Logan & van Leenen LLP
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SHAREK & VAN LEENEN LLP

¥iD ARCHIEOLD, BARMBTER &Sum

: ..._.ﬁlﬂ _m_413 3171_ R

Jay Ponnar & Mm mmm mm
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Famn Dl Forsica do midiation s
iwilintion Sarien imnibbon ofort Wannl 2 gricole

NOTICE OF INTENT BY SECURED CREDITOR

A rogubond undier Beclian 21 of a Fay et Mecieik Act, you sy leseby aolifed thet R s tha inlei of:
FARN CREDET CANADS — s |
m:mwhmtwmummm“wﬁmpﬂrmiﬂdthhwﬂl
tha weplixafion of The: soousily or i laking of tha prapany of:
Ful mama of leamar &7 budindes seme
SER ATTACHED SCHEDULS
Facmors aldrass
Un/SulleiApt. | Btesel Musiar | Mumbar Suftc | Siool Name Tvps
Sisaat diraction | PO Baw of Faa Nursber [himisioatty (o, Toww, o) Pravines Postal cade
SEE ATTACHED SCHEMALE Albwrta
The secatly baing Rypais) of securtly) o {msaaaj
SEE ATTACHED SCHEDIN B 5EE ATTACHED SCHPDINE
Dind fis 2,.2. deyol JILY 2022 a EOMONTON

orediior ot & T Craliara phoos nbo S eE
Yol st Parebyy b R mapcy undir Saction 8 of ' Fagn Dot MackiaSion Act for 3 review of your indncial sitsive, malintion with
mm-ﬂhd‘fﬂ!d%ﬂmﬂﬁﬂdmm your

[} Surriaily sngaged In farming for stemeanial apoaos; and

B} Ianheal, Tl you ase
. l'lv-o:-l' o mm:i‘hunl»h I.Ilullt:';:l-thﬂ gy bebcomm dus; or
= e your prapardy s not, & bW MMIIM?IIWMMMHM“MH

sulichen, onabis papmise of sl yesr cbigatons, dU dnd sccadag dus.,

A nerzured onsdiion surst walf 18 Susiaess teys after thiv mmmmmmmmum-mmm
mﬁh“ el 2 piey of preteadings ot awy time, bofers, duriag, or sl S 15 bueinded diy parind, by wakdng as applicarion 1o H

The Farmn Dt Aadistion Sarsice provides qualtfed farm Anereiel courmeRion &g sorducl Snincial spviger wd in Meavary pian for yoer madialion
WMMuMthuwmm—mnmm-w‘ Pl o your

Appiicalton fewns and mors iafoenaon shoul tha sarvice 084 be obisinad iy

Farm Debt Madiation Service
1-888-452-5556

ot Snfnntion pou e s thle Sosunsint Iy selaciay muwmmn-ﬂnunmumuumum
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SCHEDULE TO FARM DEBT MEDIATION ACT
NOTICE OF INTENT BY SECURED CREDITOR

Fanner Name _Farmer Address
North American Lamb Company Lid, m,zzu-msmtmaoumm
Canada Lamb Proceasors Lid, #6800, 220 ~ 4th StreetTuMm
" [Canada Sheep and Lamb Fanma Ltd. | #600, 220~ 48, Slra%l sm?
14 4J
"Canada Lamb Groweve Lid. #8600, 220 - 4th Streat South
Lethbridge. Alberta, T1J 447

Security On Asgels
North American | Sacurity MPmﬂaMﬂqumpmndpmpm
Agrasment
dated
accapied

nameaa, trade secrels and know-how

thind party;

hnddkuﬂmﬂonwmm
D) Bocks and Records. All deeds,

Al pragent and after acquired srsonal property
Agresment umuwm.mmwd‘:mklmurhm
mmhd1 wwm ot
November 1, ntang intangible property not otherwise
2018 wmmmm.hdmu
mmmmum::;m’m
8, SU
Orders, judgments, patents, trademarks, irade

goodwill, copyrights and other intsllechsal
muhm.hdm:nwﬁnu
Mhmmmmwha

B) Ghaﬂalmanﬂ Doouments of Tile. ARl chatie!
paper warshousa receipls, bills of
:ndnﬂwdnommunfﬂih.vﬂuﬂmmgm

of not;

C) mm:wmmmmmw
oredit hmkm:gmwduﬂm
Mwmwmwmmmmmu
bnmdq:mmurﬂlndlng to the cradit of the
&mmmmwwmum.

books of account and other
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SCHEDULE TOD FARM DEST MEDIATION ACT
NOTICE OF INTENT BY SECURED CREDITOR

bocks and records in anw form, electronic or
othevwine, relating to or evidencing any of the
Collaieral;

E) instruments. AN bills, nales, cheques, letters of
credit and other Instruments, whether negatiable

or not;

e . —|... F)_Securities, AN sharea, siocks, warrants, oplions, -

- bhonds, debentures, debenture stock and afl other

securities and investment properly of any kind

and aft instruments, whether negaliable or
non-negotinble, and Interast thereon and
dividends, whether in shares, money or property,
racaived or receivable upon or In respect of any
securities and other investmant property and all
money of other property paid or payable on
asoound of any retum an, or repayment of, capital
in respect of any secwrities or atherwise
distriuted or distribudable in respect thereot or
that will in any way be charged to, or be paysble

o of or in respect of, tha capital of the issuer of

the secwities;

G) Accounts and Book Debls. All debis; accouns,
claims and choses in action for moaneys now due
Of owing or accruing due or which may hereaftar
become due or owing to the Granter, inchuding
claims against the Crown in right of Canad o of
any province, monsys which may beoome

advices of credit, and all other rights, henefits snd
documents which are now or which may be taksn,
vested i of hald by the Geantor In respect of or
as sacurily for the Accounts and Book Debis or
any part theneof, and the full benatit and
advantage thereof and al rights of actions, claims
of demands which the Granter now has or may

o Do e

kols, machinery, apparatus,
equipment, vehicles, fumiture, plants, fixtures,
and ather tanpible parsonal property, cther than
,lmvwimwh .

I} lventory. All goods ing the inventory of the
Granior, of whaleves kind and wherever locaisd,
whather aw matarial, work in process or finished
goods held for sale, lease or resele, or fumnished
or ko be fumished under contracls for servics of
usad or consumed in the bueineas of the Granter,
goods used in or procured for packing or
packaging, imber cut of to be cut, of,, gas and
minerals orto
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SCHEDULE TO FARM DEBT MEDIATION ACT
NOTICE OF INTENT BY SECURED CREDITOR

and the youny thareof sfier concaption and all,
€ropa which biecoma such within one year after
the date of exacution of this ;

J)  Real Property. AN real and immovable propary,
both freehold and leasehold, together with o
mmmm.ammigmmm

.. 18u88 of Agraeient retating to Real Property;

K) Procesds. All proceeds of the propesrty described
ahove, inchuding any property in any form derfved
Mahﬁmﬂyﬂmwmwmw
the property described above or the procesds
ﬂmnwﬂmmdmwiﬂuuaﬂmpammr
dmu*lnssluuchpmputyormptm
Mm.hduﬁ:gﬂmamumtuldhlﬁﬂm.

institufions or any othes Pereon:
FIRSILY: THE

Morigage #
50163321

YiOF 14-10-8
mﬁﬂ'ENLYEQﬂFEETFERPﬂFTI-IESWHDF
SAID SECTION 15 EXC PUBLIC ROAD PLAN 483 WLTO (P
)

NW 34 OF SECTION 28-5-6 EPM

EXC ELY 726 FEET PERP OF WLY 1557 FEET PERP OF
NLY 800 FEET PERP

SUBJECT TO THE RESERVATIONS AND PROVISOES
CONTAINED iN THE GRAND FROM THE CROWN

THE SE % OF SECTION 28-5-8- EPM

EXC SLY 1320 FBET PERP

SUBJECT TO THE RESERVATIONS AND PROVISOES
CONTAINED N THE GRANT FROM THE CROWN

THE NW 34 OF SECTION 21-6-8 EPM

EXG FIRSTLY: WLY 1220 FEET AND
SECONDLY: PUBLIC DRAIN PLAN 7885 YL TO
SUBJECT TO THE RESERVATIONS AND PROVISOES
CONTAINED §N THE GRANT FROM THE CROWN

Eig
i

50173881

PARCEL 1: THE NLY 1320 FEET PERP OF THE SE % OF

SECTION §-13-3 EPWM
EXC ROAD PLAN 35289 WLTO

;A‘R'GELZ: THE 8 ¥ OF THE NE % OF SECTION 5-12-3
EXC OUT OF SAID PARCEL 2
FIRSTLY: THE SLY 462 FEET OF THE ELY 680 FEET

AND Y. ROAD PLAN 35280 WLTO

i
égs

!g

Agreement
datad July 9,

2019

Alm!mdtﬂaf-aaqumdpamnﬂpmpaty
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SCHEDULE TO FARM DEBT MEDIATION ACT
NOTICE OF INTENT BY SECURED CREDITOR -

Canada Lamb Mortigage # | PLANA0GTIR
Processors Lid. | 182 281 492 ﬂl-mﬂﬁ'“ -
{formerly Sungoid EXCEPTING THEREOUT ALL MINES AND MINERALS
f&eda!yﬂm AREA: 4,32 HECTARES (10.67 ACRES) MORE OR LESS
CanadaLamb | Securily Al presert and after-acquired personal property
(Formedy dated
Canada Gold October 5,
| Bosf Inc.) 2018
Cavada Lamb n¥ mémmmh
Growars Lid 181 225 Q30 mﬁc“::.mmg;“ - e
Canada Gold EXCERTING THEREQUT: o) MORE
Baef Inc.) PLAN NUMBER HECTARES ACRES MORE ORLESS
ROADVWAY 143N 384 8.74
ROAD WIDENING 420K 0210 0.52
ROAD BP9 D304 0.751

PUBLIC WORKS 1311907 0,033 4.08

EXCEFTING THEREOUT ALL MINES AND MINERALS
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FORM 11§
NOTICE OF INTENTION TO ENFORCE SECURITY
[SUBSECTION 244(1)]
BANKRUPTCY AND INSOLVENCY ACT

TO: CANADA SHEEP AND LAMB FARMS LTD. an Insolvent parsan

TAKE NOTICE THAT: o
1= - PaomCredit Canada, o Seciif@d créditor, infends ia snforce security on the proparty of

third party;

B} MPquuandDoctmmofmnlmaﬁﬂpaperand all warshouss raceipts,
hﬂufladmandnﬂwdnmmudllle.mmmiabhormt;

C) MWMMMMMMHWM&MMM
M.Mmmwmwmmmm&munndﬁMMﬂhu
MMMMHMMWHHMNMWMM.M

D) mmmmm.mwmpapm.mmnfmm
marmmmmmm,dmm«mammmwmm

E) Inmnmts..ﬁ,:thﬂls. notes, chadques, latters of cradit and other instrumenis, whether
mgoliuhlaor
F) Sacurities. All shares, m.mmm.mnmnmmm

secirity for the Accounts and Book Debla or any part thersof, and the full benefit and

advaniage thereof snd all rights of actions, ¢laims or demands which the Grarmter now
" haswmwmm\mhuwmmaww

Equipment, , machinery, apparaiud, equipment, vehicles, furniture, plants,

m,:mmmmm, other than inventory, wherever skuated:
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4. The secured creditor will not have the right
the 10-day periad following the sanding
consants 10 an earlier snforcemeant.

DATED st Edmonton, this 22nd day of July, 2022.

to enforce the sacurily until afler the axplry of
of this notice, unless tha inscivent person

FARM CREDIT CANADA aY I8 SOLICITORS

SHAREK
Par:
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Sharek&Co.

Our File No: 16452/DA Barmisters & Solicitors
July 22, 2022 2100 Seotn Place
10060 Jasper Avenue
Canada Lamb Growers Ltd. Edmonton, AR T5] IR
c/o Registered Office IR0 413 3100
#600, 220 — 4" Street South gl bt
Lethbridge, Alberta, T1J 4J7 " wrinyegire
Dear Sirs:
Re: Indebtedness of North American Lamb Company Ltd. (*NALCo") for Farm

Credit Canada (“FCC") Pursuant to Certain Credit Agreements dated October
1, 2018 and October 30, 2020 (the “Credit Agreements"”); Guaranteed by
Canada Lamb Growers Ltd., to an Unlimited Amount; Canada Sheep and
Lamb Farms Ltd., to an Unlimited Amount; 2079468 Alberta Ltd., to an
Unlimited Amount; Canada Sheep Holdings Ltd., to an Unlimited Amount;
Fresh Canada Meats Ltd.,, to an Unlimited Amount, & Canada Lamb
Processors Ltd., to an Unlimited Amount; With Deficiencies Guaranteed by
Certain other Persons

Notice of Intention of FCC to Enforce Security & Demand for Repayment

We are counsel for FCC as you are aware and write to you in respect to NALCo's defaults under
the various Credit Agreements with FCC. At this time, in addition to other substantial defaults of
the Credit Agreements, and various security agreements granted to FCC, You provided, inter alia,
a guarantee of all indebtedness of NALCo to FCC.

In addition to other defaults, NALCo is in default of payment of interest and principal payments to
FCC. As of July 19, 2022 NALCo is indebted to FCC in the amount of $24,103,728.22 plus
accrued interest, costs, etc. that are coming due and payable pursuant to the terms of the Credit
Agreements. The current arrears are $224,348.07 as of July 19, 2022 as set forth in the attached
Portfolio Summary report enclosed herewith. A listing of the additional substantial defaults of
NALCo can be provided upon request, however, we do not believe the various defaults are in

dispute and are well known to the parties.

Accordingly, on behalf of our client we enclose, for service upon you:
1) Bankruptey and Insolvency Act Notice of Intent by Secured Creditor; and
2) Farm Debt Mediation Act Naotice of Intent by Secured Creditor.

Kindly govern yourself accordingly,

D‘E}N & VAN LEENEN LLP

; DAVID ARCHIBOLD, BARRISTER & SOLICITOR
7 direct 780413 3179
. email darchibold@sharekco.com

e Jay Penner & Chantal Keeley, Farm Credit Canada wa email

[ Adam Maerov, McMillan LLP, via email Adam. Magrov@memillan.ca {Counsel far Bank of Nova Scotia)
ce: Craig McMahaon, North & Company LLP. via emall: cmemahon@nonh-co. com (Ageni for Sarvice)
Encl.(3)

.....
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Sharek&Co.

Bumisters & Solicitor

Our File No: 168452/D4A

2100 Seotin Place
10060 Jusper Avenue
Edmonton, AR T3] IRE

July 22, 2022

phone T80 413 3100

fax  TRO413 3152
www.yezliw.ca

Canada Lamb Growers Ltd.
cl/o Registered Office

#B600, 220 — 4" Street South
Lethbridge, Alberta, T1J 4J7

WITHOUT PREJUDICE
Dear Sirs:
Re: Indebtedness of North American Lamb Company Ltd. (“NALCo") for Farm

Credit Canada (“FCC") Pursuant to Certain Credit Agreements (the “Credit
Agreements") dated October 1, 2018 and October 30, 2020:

Guaranteed by Canada Lamb Growers Ltd., to an Unlimited Amount; Canada
Sheep and Lamb Farms Ltd., to an Unlimited Amount; 2079468 Alberta Ltd.,
to an Unlimited Amount; Canada Sheep Holdings Ltd., to an Unlimited
Amount; Fresh Canada Meats Ltd., to an Unlimited Amount, & Canada Lamb
Processors Ltd., to an Unlimited Amount; With Deficiencies Guaranteed by
Certain Other Persons

Notice of Intention of FCC to Enforce Security & Demand for Repayment

By concurrent |etter we are serving NALCo with certain notices pursuant to the Farm Debt
Mediation Act and Bankruptcy and Insolvency Act (the “Notices”).

We write to advise that the service of these Notices is occurring out of an abundance of caution
and the intent of FCC is not to take action on the Credit Agreements at this time whilst the potential
restructuring is being investigated and advanced by NALCo. However, these Notices are being
served such that FCC's right to proceed, should the potential restructuring be aborted by NALCo,
without advancing matters to an Initial Order under the Companies Creditors Arrangements Act
as the time periods under the Farm Debt Mediation Act notice provisions may apply. Given that
the time periods inherent under the Farm Debt Mediation Act cannat be waived by NALCo and
related parties, it appears prudent to have these time periods running up to NALCo's potential
restructuring.

Should you have any questions on the foregoing, please do not hesitate to contact the
undersigned. We again reiterate, these are being served out of an abundance of caution and, at
this time, there is no intent to proceed to enforcement while discussions on restructuring are
ongoing and FCC has not yet taken a position in respect to the proposed restructuring.

Sharek Logan & van Leenen LLP
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& VAN LEENEN LLP

AVID ARCHIBOLD, BARRISTER & SOLICITOR
direct 780413 3179

email darchibold@sharekco.com
Jay Penner & Chanfal Keeley, Farm Credif Canada via email

Adam Maerov, McMillan LLP, via email Adam Masmvi@memilian ca (Counsel for Bank of Nova Scofia)
Craig McMahon, North & Company LLP, via email: cmemahoni@inarth-co com (Agent for Service)

cco
oo
oo
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l*l Agriculture and Agriculture st PROTECTED B
Agri-Food Canada  Agroalimentaire Canada when completed

Farm Debit Service de médiation en
Mediation Sarvice matidgre d'endetiement agricole

NOTICE OF INTENT BY SECURED CREDITOR

As required under Seclion 21 of the Farm Debl Madiation Act, you are hereby notified that It Is the intent of:
Mame of credilor
FARM CREDIT CANADA
To enforce a remedy against Ihe property of; or comimence a proceading, aciion, exscufion or other proceeding, |udicial or extra-judicial, for the recovery of a
debt, Ihe realization of the security or the taking of the property of
Full nams of farmer or business name
SEE ATTACHED SCHEDULE
Farmer's address
UnitSuitefapt. | Strest Number  |Mumber Suffic | Street Mame Streat Type
Streal direction  |PO Box or Roule Number Municipality (Clty, Town, ete) Province Postal code
SEE ATTACHED SCHEDULE Alberta
The securily being (type(s) of security) on (assal{s))
SEE ATTACHED SCHEDULE SEE ATTACHED SCHEDULE
JULY 2 EDMONT
Datedthis 2= %— _ dayol M 3l on

FARM CREDIT CANADA
i Credilor's name (print)

- //;:\// | (SOLICITOR) 780.413.3100

- J e of secured creditor or authorized representative Creditor's phons number snd ext
You are heraby nol of your right to make application under Section 5 of the Farm Debt Mediation Act for a review of your financial affairs, mediation with

your creditors, and to obtain a stay of proceadings against this action. Provided you are:

a) currenity engaged in farming for commearcial purposes; and

b) nsolvent, meaning that you are;
- unable lo meet your obligations as they generally become dus; or
- have ceased paying your cumen| obligalions in the ordinary course of business as they generally become dus; or
the mggregate of your property is not, al falr valuation, sufficient, or If disposed of &l & fairly conducted sale undar legal process would not ba

sufficlent, to enable payment of all your obligations, dus and accruing dus.

A secured creditor must walt 15 business days after this notice has been desmad served before boginning action to realize on their sacurity. You
may apply for mediation and a stay of proceedings at any time, bafore, during, or aftsr the 15 business day period, by making an application to the

Farm Dobt Mediation Sorvice.

The Farm Debl Mediation Service provides qualified farm financial counsellors to conduct @ financial review and lo prepare a recovery plan for your mediation
meeling. Qualified medialors are provided to help you and your creditors reach a mutually satisfactory amangement,

Apglieation forms and more information about the sarvice can be abtained from:

Farm Debt Mediation Service
1-866-452-5556

The infarmation you provide an this document is colfecied by Agriculiure and Agr-Food Canada under the authority of the Farm Debi Madiation Act for the purposs of tasilitating
financial arangaments betwesn farmers and their creditors, Personal Information will be protected undar the provisions of the Privacy Act and will ba staned in Persanal Information
Bank AAFC-PPL-227. Infarmalion may be sccessibls or prolecied as fequired under the provisions of he Access fo informalion Ach

AAET [ AAC 4805-E (2015111) V1.1(x) Page 1/1 Cana

A copy of this form must be sant lo the FOMS Adminkstrator

876



SCHEDULE TO FARM DEBT MEDIATION ACT
NOTICE OF INTENT BY SECURED CREDITOR

Farmer Name

Farmer Address

North American Lamb Company Ltd.

#5600, 220 - 4th Street South
Lethbridge, Alberta, T1J 4J7

Canada Lamb Processors Lid.

#8600, 220 — 4th Street South
Lethbridge, Alberta, T1J 4J7

Canada Sheep and Lamb Farms Ltd.

#8600, 220 — 4th Street South
Lethbridge, Alberta, T1J 4J7

Canada Lamb Growers Lid.

#5600, 220 — 4th Street South
Lethbridge, Alberta, T1J 4J7

Debtor Security On Assets
North American Security All Present and After-acquired personal property
Lamb Company | Agreement
Ltd. dated
accepted
October 5,
2018
Canada Shesp Security All present and after acquired personal property and all
and Lamb Farms | Agreement other property, assets and undertakings of the kind
Ltd. executed hereinafter described below:
November 1, A) Intangibles. All intangible property not otherwise
2018 described in this Section 1, including all

contractual rights and insurance claims, options,
permits, licences, quotas, subsidies, franchises,
orders, judgments, patents, trademarks, trade
names, trade secrets and know-how, inventions,
goodwill, copyrights and other intellectual
property of the Grantor, including any right or
licence to use intellectual property belonging to a
third party;

B) Chattel Paper and Documents of Title. All chattel
paper and all warehouse receipts, bills of lading
and other documents of title, whether negotiable
or not;

C) Deposits and Credit Balances. All monies and
credit balances, including interest due thereon,
which are now or may hereafter from time to time
be on deposit with or standing to the credit of the
Grantor with the Lender or any other Lender,
financial institution or other Person:

D) Books and Records. All deeds, documents,
writings, papers, books of account and other |
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SCHEDULE TO FARM DEBT MEDIATION ACT
NOTICE OF INTENT BY SECURED CREDITOR

E)

F)

G)

H)

N

books and records in any form, electronic or
otherwise, relating to or evidencing any of the
Collateral;

Instruments. All bills, notes, cheques, letters of
credit and other instruments, whether negoatiable
or not;

Securities. All shares, stocks, warrants, oplions,
bonds, debentures, debenture stock and all other
securities and investment property of any kind
and all instruments, whether negotiable or
non-negatiable, and interest thereon and
dividends, whether in shares, money or property,
received or receivable upon or in respect of any
securities and other investment property and all
money or other property paid or payable on
account of any return on, or repayment of, capital
in respect of any securities or otherwise
distributed or distributable in respect thereof or
that will in any way be charged to, or be payable
out of or in respect of, the capital of the issuer of
the securities;

Accounts and Book Debts. All debts: accounts,
claims and choses in action for moneys now due
or owing or accruing due or which may hereafter
become due or owing to the Granter, including
claims against the Crown in right of Canada or of
any province, moneys which may become
payable under any policy of insurance, together
with all contracts, securities, bills, notes, lien
notes, judgments, mortgages, letters of credit and
advices of credit, and all other rights, benefits and
documents which are now or which may be taken,
vested in or held by the Grantor in respect of or
as security for the Accounts and Book Debts or
any part thereof, and the full benefit and
advantage thereof and all rights of actions, claims
or demands which the Granter now has or may
hereafter have in respect of the foregoing:
Equipment. All tools, machinery, apparatus,
equipment, vehicles, furniture, plants, fixtures,
and other tangible personal property, other than
Inventory, wherever situated:

Inventory. All goods forming the inventory of the
Grantor, of whatever kind and wherever located,
whether raw material, work in process or finished
goods held for sale, lease or resale, or furnished
or to be furnished under contracts for service or
used or consumed in the business of the Granter,
goods used in or procured for packing or
packaging, timber cut or to be cut, oil, gas and
minerals extracted or to be extracted, all livestock
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SCHEDULE TO FARM DEBT MEDIATION ACT
NOTICE OF INTENT BY SECURED CREDITOR

and the young thereof after conception and all
crops which become such within one year after
the date of execution of this Agreement:

J) Real Property. All real and immovable property,
both freehold and leasehold, together with all
buildings and fixtures, and all rights under any
lease or agreement relating to Real Property;

K) Proceeds. All proceeds of the property described
above, including any property in any form derived
directly or indirectly from any use or dealing with
the property described above or the proceeds
therefrom or that indemnifies or compensates for
damage or loss to such property or the proceeds
therefrom, including the money held in Lenders,
financial institutions or any other Persan;

Canada Sheep Mortgage # FIRSTLY: THE NW % OF SECTION 14-19-5 WPM

and Lamb Farms | 5016332/1 SECONDLY: THE NLY 990 FEET PERP OF THE SW % OF
Ltd. SAID SECTION 15 EXC PUBLIC ROAD PLAN 483 WLTO (P

DIV)

NW %4 OF SECTION 28-5-§ EPM

EXC ELY 726 FEET PERP OF WLY 1587 FEET PERP OF
NLY 600 FEET PERP

SUBJECT TO THE RESERVATIONS AND PROVISOES
CONTAINED IN THE GRAND FROM THE CROWN

THE SE % OF SECTION 28-5-6- EPM

EXC SLY 1320 FEET PERP

SUBJECT TO THE RESERVATIONS AND PROVISOES
CONTAINED IN THE GRANT FROM THE CROWN

THE NW % OF SECTION 21-5-6 EPM

EXC FIRSTLY: WLY 1320 FEET AND

SECONDLY: PUBLIC DRAIN PLAN 7865 WLTO
SUBJECT TO THE RESERVATIONS AND PROVISOES
CONTAINED IN THE GRANT FROM THE CROWN

Canada Sheep Mortgage PARCEL 1: THE NLY 1320 FEET PERP OF THE SE % OF

and Lamb Farms | 5017388/1 SECTION 5-13-3 EPM
Ltd. EXC ROAD PLAN 35289 WLTOD

PARCEL 2: THE S % OF THE NE % OF SECTION 5-13-3

EFPM

EXC OUT OF SAID PARCEL 2

FIRSTLY: THE SLY 462 FEET OF THE ELY 660 FEET
AND SECONDLY: ROAD PLAN 35288 WLTO

Canada Lamb Security All present and after-acquired personal property
Processors Lid. Agreement
(formerly Sungold | dated July 9,
Specialty Meats | 2019

Ltd.) l
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SCHEDULE TO FARM DEBT MEDIATION ACT
NOTICE OF INTENT BY SECURED CREDITOR

Canada Lamb Mortgage # | PLAN 4067TR
Processors Ltd. | 182 261 492 fé?f“ 5
(formerly Sungold EXCEPTING THEREOUT ALL MINES AND MINERALS
Specialty Meats AREA: 4,32 HECTARES (10.67 ACRES) MORE OR LESS
Ltd.
Canada Lamb Security All present and after-acquired personal property
Growers Lid. Agreement
(Formerly dated
Canada Gold Cctober 5,
Beef Inc.) 2018
Canada Lamb Mortgage # | MERIDIAN 4 RANGE 20 TOWNSHIF 11
SECTION 36
?:mwers Ltd. 181225030 QUARTER SOUTH WEST
(Formerly CONTAINING 84.7 HECTARES (160 ACRES) MORE OR LESS
Canada Goid EXCEPTING THEREOUT:
Beef Inc.) PLAN NUMBER HECTARES ACRES MORE ORLESS
ROADWAY 14311X 394 9.74
ROAD WIDENING 402JK  0.210 0.52
ROAD 8710229 0.304 0.751
PUBLIC WORKS 1311877  0.033 0.08
EXCEPTING THEREQUT ALL MINES AND MINERALS
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FORM 115

NOTICE OF INTENTION TO ENFORCE SECURITY
[SUBSECTION 244(1)]
BANKRUPTCY AND INSOLVENCY ACT

TO: CANADA LAMB GROWERS LTD. an insolvent person

TAKE NOTICE THAT:
1. Farm Credit Canada, a secured creditor, intends to enforce security on the property of
the insolvent person described as:
All Present and After-acquired personal property

MERIDIAN 4 RANGE 20 TOWNSHIP 11

SECTION 36

QUARTER SOUTH WEST

CONTAINING 84.7 HECTARES (160 ACRES) MORE OR LESS

EXCEPTING THEREOUT:
PLAN NUMBER HECTARES ACRES MORE OR LESS
ROADWAY 14311X  3.04 9.74
ROAD WIDENING 402JK  0.210 0.52
ROAD 8710229 0.304 0.751
PUBLIC WORKS 1311977  0.033 0.08
EXCEPTING THEREQUT ALL MINES AND MINERALS
2. The security that is to be enforced Is in the form of

Security Agreement dated October 5 2018
Mortgage # 181 225 030

3. The total amount of indebtedness secured by the security is $24,103,728.22 as of July
18, 2022 plus accrued interest and costs.

4. The secured creditor will not have the right to enforce the security until after the expiry of
the 10-day period following the sending of this notice, unless the insolvent person
consents to an earlier enforcement.

DATED at Edmonton, this 22nd day of July, 2022.

FARM CREDIT CAN ITS SOLICITORS
SHAREK LOGAN & vﬁﬁﬂn LLP
- __f

Per: - ~

,-v-‘"/ j—..#
_~David Archibald, Solicitor for
~ Farm Credit Canada
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Sharek&Co.

Our File No: 168452/DA Bamisters & Solicitors

July 22, 2022 B s
Edmonton, AR T5J 3RR

Canada Lamb Processors Ltd

c/o Registered Office

#5600, 220 — 4" Street South

Lethbridge, Alberta, T1J 4J7

phone TRO 413 3100
fax  THD 4313142
www.yeglow,co

Dear Sirs:

Re: Indebtedness of North American Lamb Company Ltd. (“NALCo") for Farm
Credit Canada ("FCC") Pursuant to Certain Credit Agreements dated October
1, 2018 and October 30, 2020 (the “Credit Agreements"”); Guaranteed by
Canada Lamb Growers Ltd., to an Unlimited Amount; Canada Sheep and
Lamb Farms Ltd., to an Unlimited Amount; 2079468 Alberta Ltd., to an
Unlimited Amount; Canada Sheep Holdings Ltd., to an Unlimited Amount;
Fresh Canada Meats Ltd.,, to an Unlimited Amount, & Canada Lamb
Processors Ltd., to an Unlimited Amount; With Deficiencies Guaranteed by
Certain other Persons

Notice of Intention of FCC to Enforce Security & Demand for Repayment

We are counsel for FCC as you are aware and write to you in respect to NALCo's defaults under
the various Credit Agreements with FCC. At this time, in addition to other substantial defaults of
the Credit Agreements, and various security agreements granted to FCC. You provided, inter alia,
a guarantee of all indebtedness of NALCo to FCC.

In addition to other defaults, NALCo is in default of payment of interest and principal payments to
FCC. As of July 19, 2022 NALCo is indebted to FCC in the amount of $24,103,728.22 plus
accrued interest, costs, etc. that are coming due and payable pursuant to the terms of the Credit
Agreements. The current arrears are $224,348.07 as of July 12, 2022 as set forth in the attached
Portfolio Summary report enclosed herewith. A listing of the additional substantial defaults of
NALCo can be provided upon request, however, we do not believe the various defaults are in
dispute and are well known to the parties.

Accordingly, on behalf of our client we enclose, for service upon you:
1) Bankruptcy and Insclvency Act Notice of Intent by Secured Creditor; and
2) Farm Debt Mediation Act Notice of Intent by Secured Creditor.

Kindly govern yourself accordingly,

VAN LEENEN LLP

AVID ARCHIBOLD, BARRISTER & SOLICITOR
direct 780413 3179
emall darchibold@sharekco.com

cc Jay Penner & Chantal Keeley, Farm Credit Canada via email

oo, Adam Maerov, McMillan LLP, via email Adam Mserov@memillan.ca (Counsel for Bank of Nova Scolia)
ce Craig McMahan, North & Company LLF, via email: mah north-co.com (Agent for Service)
Encl(3}
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Sharek&Co.

Harrsters & Solicitors

Our File No: 16452/DA

2100 Seotia Place
1060 Jasper Avenoe
Edmonton, AB T5J 3RE

July 22, 2022

pheme TRO 413 3100

fax  TRO413 3152

www.yeglnw.ca

Canada Lamb Processors Ltd
clo Registered Office

#600, 220 — 4" Street South
Lethbridge, Alberta, T1J 4J7

WITHOUT PREJUDICE

Dear Sirs:

Re: Indebtedness of North American Lamb Company Ltd. (“NALCo") for Farm
Credit Canada (“FCC") Pursuant to Certain Credit Agreements (the “Credit
Agreements") dated October 1, 2018 and October 30, 2020;

Guaranteed by Canada Lamb Growers Ltd., to an Unlimited Amount; Canada
Sheep and Lamb Farms Ltd., to an Unlimited Amount; 2079468 Alberta Ltd.,
to an Unlimited Amount; Canada Sheep Holdings Ltd., to an Unlimited
Amount; Fresh Canada Meats Ltd., to an Unlimited Amount, & Canada Lamb
Processors Ltd., to an Unlimited Amount; With Deficiencies Guaranteed by
Certain Other Persons

Notice of Intention of FCC to Enforce Security & Demand for Repayment

By concurrent letter we are serving NALCo with certain notices pursuant to the Farm Debt
Mediation Act and Bankruptcy and Insolvency Act (the “Notices").

We write to advise that the service of these Notices is occurring out of an abundance of caution
and the intent of FCC is not to take action on the Credit Agreements at this time whilst the potential
restructuring is being investigated and advanced by NALCo. However, these Notices are being
served such that FCC's right to proceed, should the potential restructuring be aborted by NALCo,
without advancing matters to an Initial Order under the Companies Creditors Arrangements Act
as the time periods under the Farm Debl Mediation Act notice provisions may apply. Given that
the time periods inherent under the Farm Debt Mediation Act cannot be waived by NALCo and
related parties, it appears prudent to have these time periods running up to NALCo's potential

restructuring.

Should you have any questions on the foregoing, please do not hesitate to contact the
undersigned. We again reiterate, these are being served out of an abundance of caution and, at
this time, there is no intent to proceed to enforcement while discussions on restructuring are
ongoing and FCC has not yet taken a position in respect to the proposed restructuring.

S18rC 0gdan & van Lecnen LLr
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Thank you.

DaAvID ARCHIBOLD, BARRISTER & SOLICITOR
direct 780413 3179
emall darchiboldi@sharekco.com

Jay Pennar & Chantal Keeley, Farm Credit Canada via email
Adam Maerov, McMillan LLP, via emall Adam Masmovi@memillan ca (Counse! for Bank of Nova Scofia)
Craig McMahon, North & Company LLP, via email! crnemahon@north—co.com (Agent for Service)

ces
oo
[~
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Agriculture and Agriculture at PROTECTED B
.*I Agri-Food Canada Agroalimentalre Canada when complated

Farm Dabt Service de madiation en
Madiation Service maliére dendetiemeant agricole

NOTICE OF INTENT BY SECURED CREDITOR

As required under Saction 21 of the Farm Dabi Mediation Acl, you ers hereby notified that it Is the infent of:
Mame of credilor
FARM CREDIT CANADA
To enforce a remedy against the property of, or commence a proceeding, action, execution or other proceeding, judicial o exlra-judicial, for the recovery of a
dabt, the reglization of the securify or the taking of the properiy of:
Full name of farmer or business nama
SEE ATTACHED SCHEDULE
Farmer's address
UnitrSulte/Apt. | Strest Number  |Number Suffie | Street Name Stres! Type
Strest direction  |PO Bax ar Route Number Municipality (Clty, Town, elc.) Province Postal code
SEE ATTACHED SCHEDULE Alberta
The security being (type(s) of security) on {assals))
SEE ATTACHED SCHEDULE SEE ATTACHED SCHEDULE
JuLy EDMONT
Dated this =z day of . 2022 al ON
FARM CREDIT CANADA
e |
- Creditor's name (print)
.-""-Pf -
W (SOLICITOR) 780.413.3100

= Sriature of secured creditor or authorized reprasantalive Craditor's phone number and axt.
P
You are hereby notified of your right to make applicalion under Seclion 5 of the Farm Debt Mediation Act for a review of your financial affairs, mediation with
your creditors, obtain a stay of proceedings against this action. Provided you are:

a) cumently engaged In farming for commercial purposes; and

b} insolvent, meaning that you ane:
- unabde to mest your obligations as lhey genarally become due; or
- have ceased paying your cumen! obligations in the ordinary course of business as they generally become dus: or
the aggregate of your property Is nal, at fair valualion, sufficient, or if disposed of at & fairly conducted sale under legal process would not be

sufficient, to enable payment of all your obligations, due and accruing due.

A secured creditor must wait 15 business days after this notice has been desmed served beforo beginning action to realize on thelr security. You
may apply for mediation and a stay of proceedings at any time, befors, during, or after the 15 businoss day period, by making an application to the

Farm Debt Mediation Sorvice.

The Farm Debt Mediation Service provides qualified farm financial counsallars to conduct a financial review and 1o prepare & recovery plan for your mediation
meeting. Qualilied mediators are provided o help you and your creditors reach a mutually satisfactory amangemant.

Application forms and mone infarmation about the service can be obtained from:

Farm Debt Mediation Service
1-866-452-5556

Thae information you previde on this documant is collecied by Agriculiure and Agr-Food Canada undar the autharity of ihe Farm Debi Mediation Act for the purposs of lacilitating
financiad amangaments between farmears and their credilors, Parsonal Infarmalion wil be prolected under the provisions of the Privacy Acf and will be stored in Peesonal information
Bank AAFC-PPU-2IT, Information may be accessbis or prolected ss requind under the provisions of the Azcess lo Informalion Ach

AAFC | AAC 4805-E (2015M11) V1.1{x) Page 1/1 C a "886
A copy of this form must ba sent o the FOMS Administrator



SCHEDULE TO FARM DEBT MEDIATION ACT
NOTICE OF INTENT BY SECURED CREDITOR

Farmer Name

Farmer Address

North American Lamb Company Ltd.

#5600, 220 - 4th Street South
Lethbridge, Alberta, T1J 4J7

Canada Lamb Processors Lid.

#5600, 220 — 4th Street South
Lethbridge, Alberta, T1J 4J7

Canada Sheep and Lamb Farms Ltd.

#600, 220 - 4th Street South
Lethbridge, Alberta, T1J 4J7

L

Canada Lamb Growers Ltd.

#5600, 220 - 4th Street South
Lethbridge, Alberta, T1J 4J7

B)

C)

D)

Debtor Security On Assets
North American Security All Present and After-acquired personal property
Lamb Company | Agreement
Ltd. dated
accepted
October 5,
2018
Canada Sheep Security All present and after acquired personal property and all
and Lamb Farms | Agreement other property, assets and undertakings of the kind
Ltd. executed hereinafter described below:
November 1, A) Intangibles. All intangible property not otherwise
2018 described in this Section 1, including all

contractual rights and insurance claims, options,
permits, licences, quotas, subsidies, franchises,
orders, judgments, patents, trademarks, trade
names, trade secrets and know-how, inventions,
goodwill, copyrights and other intellectual
property of the Grantor, including any right or
licence to use intellectual property belongingto a
third party;

Chattel Paper and Documents of Title. All chattel
paper and all warehouse receipts, bills of lading
and other documents of title, whether negotiable
or not;

Deposits and Credit Balances. All monies and
credit balances, including interest due thereon,
which are now or may hereafter from time to time
be on deposit with or standing to the credit of the
Grantor with the Lender or any other Lender,
financial institution or other Person:

Books and Records. All deeds, documents,
writings, papers, books of account and other
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SCHEDULE TO FARM DEBT MEDIATION ACT
NOTICE OF INTENT BY SECURED CREDITOR

E)

F)

G)

H)

)

books and records in any form, electronic or
otherwise, relating to or evidencing any of the
Collateral;

Instruments. All bills, notes, cheques, letters of
credit and other instruments, whether negoliable
or not:

Securities. All shares, stocks, warrants, options,
bonds, debentures, debenture stock and all other
securities and investment property of any kind
and all instruments, whether negotiable or
non-negotiable, and interest thereon and
dividends, whether in shares, money or property,
received or receivable upon or in respect of any
securities and other investment property and all
money or other property paid or payable on
account of any return on, or repayment of, capital
in respect of any securities or otherwise
distributed or distributable in respect thereof or
that will in any way be charged to, or be payable
out of or in respect of, the capital of the issuer of
the securities;

Accounts and Book Debts. All debts: accounts,
claims and choses in action for moneys now due
or owing or accruing due or which may hereafter
become due or owing to the Granter, including
claims against the Crown in right of Canada or of
any province, moneys which may become
payable under any policy of insurance, together
with all contracts, securities, bills, notes, lien
notes, judgments, mortgages, letters of credit and
advices of credit, and all other rights, benefits and
documents which are now or which may be taken,
vested in or held by the Grantor in respect of or
as security for the Accounts and Book Debts or
any part thereof, and the full benefit and
advantage thereof and all rights of actions, claims
or demands which the Granter now has or may
hereafter have in respect of the foregoing;
Equipment. All tools, machinery, apparatus,
equipment, vehicles, furniture, plants, fixtures,
and other tangible personal property, other than
Inventory, wherever situated:

Inventory. All goods forming the inventory of the
Grantor, of whatever kind and wherever located,
whether raw material, work in process or finished
goods held for sale, lease or resale, or furnished
or to be furnished under contracts for service or
used or consumed in the business of the Granter,
goods used in or procured for packing or
packaging, timber cut or to be cut, oil, gas and
minerals extracted or to be extracted, all livestock
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SCHEDULE TO FARM DEBT MEDIATION ACT
NOTICE OF INTENT BY SECURED CREDITOR

and the young thereof after conception and all ,
crops which become such within one year after
the date of execution of this Agreement:

J) Real Property. All real and immovable property,
both freehold and leasehold, together with all
buildings and fixtures, and all rights under any
lease or agreement relating to Real Property;

K) Proceeds. All proceeds of the property described
above, including any property in any form derived
directly or indirectly from any use or dealing with
the property described above or the proceeds
therefrom or that indemnifies or compensates for
damage or loss to such property or the proceeds
therefrom, including the money held in Lenders,
financial institutions or any other Person:

Canada Sheep
and Lamb Farms
Ltd,

Mortgage #
50163321

FIRSTLY: THE NW ¥% OF SECTION 14-18-5 WPM
SECONDLY: THE NLY 990 FEET PERP OF THE SW % OF
SAID SECTION 15 EXC PUBLIC ROAD PLAN 483 WLTO (P

DIv)

NW % OF SECTION 28-5-6 EPM

EXC ELY 726 FEET PERP OF WLY 1587 FEET PERP OF
NLY 600 FEET PERP

SUBJECT TO THE RESERVATIONS AND PROVISOES
CONTAINED IN THE GRAND FROM THE CROWN

THE SE % OF SECTION 28-5-6- EPM

EXC SLY 1320 FEET PERP

SUBJECT TO THE RESERVATIONS AND PROVISOES
CONTAINED IN THE GRANT FROM THE CROWN

THE NW % OF SECTION 21-5-6 EPM

EXC FIRSTLY: WLY 1320 FEET AND

SECONDLY: PUBLIC DRAIN PLAN 7865 WLTO
SUBJECT TO THE RESERVATIONS AND PROVISOES
CONTAINED IN THE GRANT FROM THE CROWN

Canada Sheep
and Lamb Farms
Ltd.

Mortgage
5017388/1

PARCEL 1: THE NLY 1320 FEET PERP OF THE SE % OF
SECTION 5-13-3 EFM
EXC ROAD PLAN 35289 WLTO

PARCEL 2: THE S % OF THE NE % OF SECTION 5-13-3

EPM

EXC OUT OF SAID PARCEL 2

FIRSTLY: THE SLY 462 FEET OF THE ELY 660 FEET
AND SECONDLY: ROAD PLAN 35289 WLTO

Canada Lamb
Processors Ltd,
(formerly Sungold
Specialty Meats
Ltd.)

Security
Agreement
dated July 9,
2019

All present and after-acquired personal property
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SCHEDULE TO FARM DEBT MEDIATION ACT
NOTICE OF INTENT BY SECURED CREDITOR

Canada Lamb Morigage # | PLAN 4067TR
Processors Ltd. | 182 261 492 E'D-?EK §
(formerly Sungold EXCEPTING THEREOUT ALL MINES AND MINERALS
Eﬂeci&lw Meats AREA: 4.32 HECTARES (10.67 ACRES) MORE OR LESS
td.
Canada Lamb Security All present and after-acquired personal property
Growers Ltd. Agreement
(Formerly dated
Canada Gold October 5,
Beef Inc.) 2018
Canada Lamb Morlgage # ;‘Ié‘ig][_?&hl 3; RANGE 20 TOWNSHIP 11
Growers Ltd. 181 225 030 QUARTER SOUTH WEST
(Formerly CONTAINING 64.7 HECTARES (160 ACRES) MORE OR LESS
Canada Gold EXCEPTING THEREOUT:
Beef Inc.) PLAN NUMBER HECTARES ACRES MORE OR LESS
ROADWAY 14311X  3.94 9.74
ROAD WIDENING 402JK  0.210 0.52
ROAD 8710229 0.304 0.751

PUBLIC WORKS 1311877 0.033 0.08
EXCEPTING THEREOUT ALL MINES AND MINERALS
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FORM 115

NOTICE OF INTENTION TO ENFORCE SECURITY
[SUBSECTION 244(1)]
BANKRUPTCY AND INSOLVENCY ACT

TO: CANADA LAMB PROCESSORS LTD. an insolvent person
TAKE NOTICE THAT:
1 Farm Credit Canada, a secured creditor, intends to enforce security on the property of
the insolvent person described as:
All Present and After-acquired personal property
PLAN 4067TR
BLOCK 5
LOT 1
EXCEPTING THEREOUT ALL MINES AND MINERALS
AREA: 4.32 HECTARES (10.67 ACRES) MORE OR LESS
2. The security that is to be enforced is in the form of:
Security Agreement dated July 9, 2019
Mortgage # 182 261 492
3. The total amount of indebtedness secured by the security is $24,103,728.22 as of July
18, 2022 plus accrued interest and costs.
4. The secured creditor will not have the right to enforce the security until after the expiry of

the 10-day period following the sending of this notice, unless the insolvent person
consents to an earlier enforcement.

DATED at Edmonton, this 22nd day of July, 2022,

FARM CREDIT CANADA BY ITS SOLICITORS
SHAREK LOGAN & VAN LEBNEN LLP

Per: e o

David Archibold, Solicitor for
/" __Farm Credit Canada
&
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THIS IS CONFIDENTIAL EXHIBIT "A" TO THE
AFFIDAVIT OF GARY ALEXANDER
SWORN BEFORE ME AT GISBORNE, NEW ZEALAND
This 4" day of August 2022

nd for the Province of Alberta

Christopher A. Nyberg
Barrister & Solicitor

A Notary P
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