
  

Court File No. CV-23-00693595-00CL 

ONTARIO 
SUPERIOR COURT OF JUSTICE  

(COMMERCIAL LIST) 
 

THE HONOURABLE   ) MONDAY, THE 15TH DAY  
 )  
JUSTICE PENNY ) OF MAY, 2023 

 
IN THE MATTER OF THE COMPANIES’ CREDITORS  

ARRANGEMENT ACT,  R.S.C. 1985, c. C-36, AS AMENDED 
 

AND IN THE MATTER OF PLAN OF COMPROMISE OR ARRANGEMENT OF ACERUS 
PHARMACEUTICALS CORPORATION,  

ACERUS BIOPHARMA INC., ACERUS LABS INC. AND ACERUS PHARMACEUTICALS USA, 
LLC. 

 
Applicants 

ORDER 
(Re: Extension of Stay of Proceedings) 

 
THIS MOTION, made by Acerus Pharmaceuticals Corporation, Acerus Biopharma Inc., 

Acerus Labs Inc. and Acerus Pharmaceuticals USA, LLC (collectively, the “Applicants”), for an 

Order extending the stay of proceedings was heard this day by judicial videoconference via Zoom. 

ON HEARING the submissions of counsel for the Applicants and counsel for Ernst & 

Young Inc., in its capacity as the Monitor of the Applicants,  

DEFINITIONS 

1. THIS COURT ORDERS that capitalized terms used in this Order and not otherwise 

defined herein shall have the meanings ascribed to them in the Order of Justice Osborne dated 
February 3, 2023 (the “ARIO”). 

EXTENSION OF STAY PERIOD  

2. THIS COURT ORDERS that the Stay Period as referred to in the ARIO is extended, until 

and including May 30, 2023 in respect of the Applicants. 
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GENERAL 

3. THIS COURT HEREBY REQUESTS the aid and recognition of any court, tribunal, 

regulatory or administrative body having jurisdiction in Canada or in the United States, to give 
effect to this Order and to assist the Applicants, the Monitor and their respective agents in carrying 

out the terms of this Order. All courts, tribunals, regulatory and administrative bodies are hereby 

respectfully requested to make such orders and to provide such assistance to the Applicants and 

to the Monitor, as an officer of this Court, as may be necessary or desirable to give effect to this 
Order, to grant representative status to the Monitor in any foreign proceeding, or to assist the 

Applicants and the Monitor and their respective agents in carrying out the terms of this Order. 

4. THIS COURT ORDERS that each of the Applicants and the Monitor be at liberty and are 

hereby authorized and empowered to apply to any court, tribunal, regulatory or administrative 
body, wherever located, for the recognition of this Order and for assistance in carrying out the 

terms of this Order. 

 

_________________________________________ 
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