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Court, New Brunswick and Section 243 of the Bankruptcy and Insolvency Act, R.S.C. 1985,
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INTRODUCTION AND PURPOSE

3.

In connection with the application of Callidus Capital Corporation (“Callidus”) pursuant
to section 33 of the Judicature Act (New Brunswick), Rule 41 of the Rules of Court of
New Brunswick, and section 243 of the Bankruptcy and Insolvency Act (Canada) that
was heard by The Honourable Judy L. Clendening of the Court of Queen’s Bench of
New Brunswick on 25 April 2016 (the “Receivership Date”), Ernst & Young Inc. (“EYT")
was appointed receiver (the “Receiver”) of all of the assets, undertakings and properties
of the Respondents acquired for, or used in relation to the businesses carried on by the
Respondents, including all proceeds thereof (the “Property”).

The 25 April 2016 Order (the “Receivership Order”) authorized the Receiver to, among
other things:

(a) take possession and control of the Property and any proceeds or receipts arising
from the Property but, while the Receiver is in possession of any of the Property,
the Receiver must preserve and protect it;

(b) market any or all of the Property, including advertising and soliciting offers in
respect of the Property or any part or parts thereof and negotiate such terms and
conditions of sale as the Receiver in its discretion may deem appropriate;

(c) sell, convey, transfer, lease or assign the Property or any part or parts thereof out
of the ordinary course of business,

(i) without the approval of this Court in respect of any transaction not
exceeding $100,000, provided that the aggregate consideration for all such
fransactions does not exceed $1,000,000; and

(i) with the approval of this Court in respect of any transaction in which the
purchase price or aggregate purchase price exceeds the applicable

amount set out in the preceding clause; and

(d) take any steps reasonably incidental to the exercise of these powers or the
performance of any statutory obligations.

The purpose of this fourth report (the “Fourth Report”) is to:



(@)

(b)

(c)

(d)

(e)

®

update the Court on the activities of the Receiver since filing the third report of the
Receiver dated 2 June 2017 (the “Third Report") including but not limited to
providing updates on:

(i) the determination and collection of final amounts owing to the Receiver in

relation to the Simpson Island Asset Purchase and Sale Agreement; and

(i) the negotiated settlement of an insurance claim associated with sea lice
losses at Hog Island and Hospital Island.

seek the approval of this Honourable Court for a proposed final distribution to
Callidus;

seek the approval of this Honourable Court of the fees and disbursements of the
Receiver and its legal counsel;

seek the approval of this Honourable Court of the conduct, actions and activities
of the Receiver in administering these receivership proceedings as referenced
within this Fourth Report;

approve the discharge of the Receiver from its duties as specified within the
Receivership Order, upon payment of the Final Distribution and any ancillary
administrative matters; and

terminate these receivership proceedings.

The Receiver has organized its comments within the Fourth Report as follows:

» Terms of Reference

» Residual Property Realizations

» Proposed Final Distribution

» Receiver and Legal Counsel — Fee Approval

» Conclusion and Recommendation



TERMS OF REFERENCE

In preparing the Fourth Report, the Receiver has been provided with, and has relied
upon unaudited historical financial statements, other unaudited financial information, the
books and records of the Respondents, discussions with the management and
employees of the Respondents, and other information from various sources. The
Receiver has assumed that the information it has been provided is accurate and
complete. The Receiver did not audit, review or otherwise attempt to verify the accuracy
or completeness of the information. Accordingly, the Receiver expresses no opinion or
other form of assurance with respect to the information presented in the Fourth Report or
relied upon by the Receiver in preparing the Fourth Report. Further, the nature of the
Receiver's work completed in these proceedings will not necessarily disclose errors,
misstatements, irregularities or illegal acts, if such exist, on the part of the Respondents,

or its officers or employees or in the information.

All references to monetary amounts in the Fourth Report are in Canadian dollars unless

otherwise noted.

Capitalized terms not defined in the Fourth Report are as defined in the Receivership
Order.

Copies of court materials in these proceedings may be obtained from the Receiver's

website established in connection with the Respondents (www.ey.com/ca/grayaqua).

RESIDUAL PROPERTY REALIZATIONS

9.

10.

There were two residual assets which the Receiver had not realized upon as at the date
of its last report, namely: (a) a potential account receivable arising from the Simpson
Island Sale Agreement (the “Simpson Island AR") described at paragraphs 44 and 45
of the Second Report of the Receiver dated 6 February 2017 (the “Second Report”) and
(b} a potential insurance recovery arising from a claim filed by the Receiver associated
with sea lice losses at Hog Island and Hospital island (described in greater detail at
paragraphs 25 through 36 of the Second Report) (the “Insurance Claim”).

Copies of the Second Report without appendices and the Third Report with appendices
are attached respectively as Appendices “A” and “B”.



Simpson Island AR

1.

Accounting calculations satisfactory to the Receiver were finalized with Kelly Cove
Salmon Ltd. in August of 2017 with respect to final numbers of salmon sold at Simpson
Island. Harvest details from the Simpson Island site were used to calculate the final
amount owing under the Simpson Island Sale Agreement at $70,357.50, which amount

was subsequently collected by the Receiver.

Insurance Claim

12.

13.

14.

15.

On 27 July 2016, the Receiver notified its insurer (the “Insurer”) that sea lice counts at
Hospital Island were escalating despite the Company’s best efforis to control the
infestation. The Receiver advised that evidence of sea lice damage to the fish was
occurring, and significant mortalities were expected to follow. The Respondents
insurance policy included coverage for sea lice losses; however, the policy did not cover
intentional slaughter whether by an Order of official body or otherwise.

The Receiver advised the Insurer that, in its opinion, the best way forward was to
depopulate the sites using 3rd party contracted pumper boats while the inventory was
still alive in order to control what wouid otherwise escalate to be an environmental
disaster. The Receiver sought instructions from the Insurer on how to proceed. The
Insurer responded by seeking additional information on the status of the sea lice
mitigation efforts and mortality count details and requested that it be notified in the event
that a large-scale removal of site inventories be enacted.

The Receiver, in consultation with Callidus and its legal counsel, concluded that it had
no choice but to depopulate the Hospital Island and Hog island sites. The insurers were
advised of the Receivers decision via e-mail dated 29 July 2016 and an Insurance Claim
was filed thereafter seeking $4.8 million-of insurance compensation.

On 23 March 2017, the Insurer produced a settlement offer on a without prejudice basis
at a significantly discounted value which the Receiver rejected. Lengthy litigation
ensued as the Receiver pursued the insurance claim. In 2022, the Receiver and the
Insurers agreed to engage the services of an experienced mediator which led to a
confidential settlement agreement being reached in April 2023 on consent by all parties
including Callidus.



16.  The Receiver executed a Full and Final Release in favour of the Insurers in relation to
the terms of the settlement agreement which included a confidentiality provision. A
redacted copy of the Full and Final Release with respect to the insurance settiement is
attached as Appendix “C”. The Receiver has received and accounted for the insurance
settlement proceeds within the attached Statement of Receipts and Disbursements.

PROPOSED FINAL DISTRIBUTION

17.  OnJune 14, 2017, this Honourable Court approved an initial distribution order (the
“Initial Distribution Order”) authorizing the Receiver to distribute $14,434,785.73 to the
secured creditors of the estate as follows:

a. Canada Revenue Agency (deemed trust claim) $23,275.59
b. 8676658 Canada Inc. $200,000.00
c. Central Community Development Corporation $75,000.00
d. South Coast Community Development Corporation $75,000.00
e. Toronto Dominion Bank and TD Equipment Finance Canada $29,623.00
f. Ford Credit Canada Limited $23,500.00
g. Ford Credit Canada Limited $21,000.00
h. Blue Chip Leasing Corporation $15,047.64
i. Toronto Dominion Bank and TD Equipment Finance Canada $6,215.00
j. Callidus Capital Corporation $13,966,124.50

18. The Initial Distribution payments were-issued on June 15, 2017 representing a full and
final recovery from the Receivership administration to all valid secured creditor claims
ranking in pricrity to Callidus and a partial realization for Callidus. Callidus filed a claim
against the estate for an amount exceeding $58.5 million prior to receiving its Initial
Distribution allocation and is the only creditor with a financial interest in the Cash on
Hand as defined below.

19.  Attached as Appendix “D” is the Interim Statement of Receipts and Disbursements
from the Receivership Date through 23 June 2023 reflecting all fransactions associated
with the receivership administration including collection of the residual proceeds noted
above. On 23 June 2023, the Receiver held $2,786,279.79 in its trust account (the
‘Residual Cash”).



20.

21

22,

The Receiver, having realized on all estate assets capable of being realized upon,
proposes to distribute the Residual Cash to Callidus less any final professional costs
necessary to finalize the estate administration (the “Final Distribution”).

The Receiver obtained an independent legal opinion from Mclnnes Cooper dated 31
January 2017 (the “Security Opinion”) with respect to a review of security agreements
executed in favour of or held by Callidus and others from the Respondents. The
Security Opinion addresses;

a) If there were any deficiencies in the execution or registration of security
documents;

b) How such deficiencies would affect the validity or enforceability as against
Callidus’ security; and

c) If the security documents were otherwise valid and enforceable.

A copy of the Security Opinion and update letter are attached as Appendix B and C to
the Third Report. Subject to the usual assumptions and qualifications normally
contained in such opinions, it is the opinion of the Receiver's Legal Counsel that
Callidus’ security is valid and enforceable and ranks first in priority over the residual
Cash on Hand proceeds.

RECEIVER AND LEGAL COUNSEL - FEE APPROVAL

23.

Attached as Appendix “E” is a fee application affidavit including copies of the
Receiver’'s fees and disbursements for the period April 9, 2016 to June 2, 2022 (the
“Period"} which have baen paid through the Estate bank account. Attached below is a
summary of the Receiver’s fees and dishursements including details with respect to total
hours charged during the Period.



24,

25.

26.

-involce Date Invoice No Perfed Hours Fee's Expenses  Subtotal Taxes . Total
13-May-16 CA12C500000391 -April 9 to May 6, 2016 355,50  102,484.53 513130 107,615.83 13,390,061 121,605.89 i
25-May-16 CA12C500000417 May 7 to May 20, 2036 274.30 74,782.18 3,203.24 . 7798542 10,138.10 - 88,123.52 ;

07-jun-16 CA12C500000473 :May 21 to June 3, 2016 268,10 8176363 7170.19 88,933.82 11,561.39 ¢ 100,495.21 |
22-Jun-16 CA12CSC0000568 “June 4 to June 17, 2016 312.30 95,236,789  1,830.62 97067.41 1261876 100,686.17 |
30-fun-16.CA12C500000658  June 18 o july 1, 2016 184.30 53,456,233  2,375.02 55831.35  7258.07: 63,080.42

19-hul-23 CA12C500080666 July 2 to July 15, 2016 250.00 76,847.73 5067.1%  B81914.84 12287.23 1 9420207 :
08-Aug-16 CAL2C500000725 July 16 to August 5, 2016 33920 102,375.53 2,136.03  104513.56 15677.03 . 120,190.59
30-Aug-16 CAL2050000080% August 6 to August 26, 2016 397.20 11568170 3,814.26 11948596 17,924.40 13742036
20-Sep-16 CA12C500000865 August 27 to September 16, 2016 287.80 82,564.78  3,660.49 86,225.27 12,933.79 .  99,159.06
05-Oct-16 CA12C500000915  September 17 to September 30, 2016 188,30 53,088.45 607.10  53,695.55  8,054.34.  6£749.89 ‘
18-Oct-16 CA12C500000851 October 1 to October 14, 2016 243.90 69,289.48 272473 . 7202421 10803.63 ¢  82,827.84
31-0¢t-16,CA12C500000979 ; October 15 to October 28, 2016 213,50 61,088.30 128112 63,269.42  9450,42 |  72,759.84
14-Nov-16 CA12C500001029 October 2910 November 11, 2018 145.40 42,916,063 56.39 42,972.42 6,445,86 | 49,418.28 *
07-Dac-16 CA12C500001114 November 12 to December 2, 2016 262,20 8230590 164838 83,954.28  12583.15 -  06,547.43 .
21-Dec-16 CA12C500001182 December 3 to December 16, 2016 132.50 4182330 474710 £6,570,40 6,985.57 53,555.97
18-fan-17 CA12C500001232 December 17 to Japuary 13, 2017 232.30 71,269.65 70.95 7434060 10,701.09  82,041.69 :
21-Feb-17 CA12C500001357 lanuary 14 to February 17, 2017 178.00  54,715.28 9215 5480743 82211t 6302854
22-Mar-17 CA12C500001460 February 18 to March 17, 2017 175,20 4892250 6,282,69 5520519  8280.78:  63,485.97

~ 04-Apr-17 CA12C500001499 March 18 to March 31, 2017 74.50 21,710.00  1,997.00 23,707.00  3,556.06 27,263.06
26-May-17 CA12C500001662 April 1 to May 19, 2017 205.00 56,410.00 507690 "  61486.90  9,223.04 70,709.94 !

26-Jun-17 CA12C500001791 May 20 to June 26, 2017 123.80 35107.50 4,874.89 © 3998230  5,997.36 ' 4597975
03-Aug-17 CA12C500001905 june 27 to August 3, 2017 23.40 6657.50 1075607 773310  1,159.96 8,893.06
12-Dec-17 CATZCS00002289 August4 to 3730 979000 3436 98216 147362 1129778
15-tan-17 CAL2C500002345 Ascend License Fee o 275.00 - 275.00 35.75 31075

" 07-May-18 CAL2C500002796 December 6to May 4, 2018 37.40 14,3255 -7 1438255 215738 16,530.93
01-Aug-18 CA12C500003021 May 5 to july 30, 2018 12.00 3,193.70 - 7 310370 479,06 3,672.76
04-Dec-18 CA12C500003323 duly 31 to December 4, 2018 30.50 13,565.05 -7 1356505 2,034.76 15,599,81

87-0ct-20 CA12C500005782  December 5, 2018 to September 30, 2020 78.00 1898235 172410 20,706.45 3,105.96 2381241
06-Jun-22 CA12C500008097 October &, 2020 to June 2, 2022 25,40 5,053.24 " 5053.24 757.99 . 581123

508830  1,496,648.98

66,683.52 ' 1,563,332.50

225,945.72  1.789,278.22

The Receiver docketed 5,088.3 hours as part of the receivership administration and

billed fees and disbursements of $1,563,332.50 (exclusive of HST). The activities of the

Receiver during the Period are documented in detail in the various reports that the

Receiver has filed with this Honourable Court throughout the receivership proceeding.

The work completed by the Recsiver was delegated to the appropriate professionals in

the Receiver's organization based on seniority and hourly rates. The Receiver's hourly

fees are consistent with the fees charged by similar firms in Atlantic Canada with the

capacity to handle a file of comparable size and complexity.

Attached as Appendix “F* are copies of Mcinnes Cooper invoices and one Cox &

Palmer (collectively “Estate Legal Counsel”) invoice for the period March 29, 2016 to

April 28, 2023 which have been paid through the Estate bank account. Attached below

is a summary of Estate [ egal Counsel's fees and disbursements including hours

charged to the administration:



\ Invoica Date fnvoice No Period Hours Fee's Expenses  Subtotal Taxes Total
Mcinnes Cooper ‘ .
14-Apr-16 2016008909 March 29 to April 13, 2016 92  3,025.63 2,025.63 30333 3,418.96 ;
31-Mar-16 2016006877 February 29 to March 29, 2016 42,2 13,928.69 13,028.69 1,810.73 . 1573942 |
28-Apr-16 2016009926 April 14 to April 27, 2016 87 2,848.98 2,848.98 37037 3,219.35 !
12-May-16 2016011685 April 6 to May 12, 2016 917  37,244.50 39,70 " 3822420 484695 4307115 |
31-May-16 2016913231 May 11 to May 30, 2016 107.1 3692000 1,616.21 38536.21  5000.22 4353643
30-fun-16 2016016328 May 18 to June 29, 2016 1207 4164050 352020 4516070 582165 5098235
20-jul-16 2016019485 June 30 to July 28, 2016 179 7,138.50 713850 1070.78 - 820028
31-Aug-16 2016022104 July 23 to August 30, 2016 281 11,240.00 11,240,00 1,686.00  12,926.00
30-Sep-16 2016025091 August 31 to September 29, 2016 519 17,348.00 17,349.00 2602.35 1995135
07-Oct-16 1016026305 Septemeby to October 2016 12,8 4056.43 4,096.43 614,46 4,710.89
_.310c-16 2016027631 September 30 to October 27, 2016 84  BS5750 15790 871540 130581 1002121
30-Nov-16 2016030732 November 1 to November 29, 2016 312 1267150 259700 15268.50  2,248.28 17,516.78 ‘
30-Dec-16 2016036163 Movember 29 to December 28, 2016 162.9  57462.00 120235 580664.25 8,706.26  &7,370.51
31-lan-17 2017001567 December 23 to January 27, 2017 100.2  42,153.50  310.00 4246350  6323.03 4878653 -
28-Feb-17 2017004852 January 31 to February 27, 2017 1480 58,785.00 2,184.51 60,969.51 914543 70,114.04
06-Apr-17 2017008338 February 28 ta March 30, 2017 1090 42823.04 22,16  42,845.20 642528 4927048
2B-Apr-17 2017009857 March 31 to April 28, 2017 1183 4650412 1,184.00 47,688.12 7,153.22 5484134
31-May-17 2017012966 April 26 to May 30, 2017 92,7  33,560.80 33,560.80 503412 3859482
28-jun-17 2017015360 May 31 to June 28, 2017 893 35145.76 2,162,223  37,307.98 5563.68 4287166
2¥-jul-1? 2017017880 Jusne 30 to July 27, 2017 43.1  13,167.96 20,00 13,187.96 1,975.19  15,163.15
29-Sep-17 2017024039 July 21 to September 26, 2017 337 10,744.24 1074424 161164 12,355.38
30-Nov-17 2017030612 September 27 to November 23, 2017 121 4,931.68 100.00 5,031.68 739.75 5,771.43%
29-Dec-17 2017035092 November 27 to December 8, 2017 35 1,219.40 1,219.40 182,91 1,402,31
31-Jan-18 20180016316 January 12 to fanuray 19, 2018 4.0 1,738.93 1,738,93 260,84 1,999.77
30-Apr-18 2018010072 February 13 to April 23, 2018 40.1  10,144.20 192,73 10,336.93 1,525.04  11,861.97
J-May-18 2018012499 April 27 to May 30, 2018 38.4 9,276.06 9,276.06 139141  10,667.47
26-lun-18 2018014788 May 30 to June 13, 2018 12,5 3,852.57 112,31 3,964.88 504.73 4,558.61 :
31-jui-18 2018018567 lune 6 to July 26, 2018 7.9 2,003.40 2,003.40 300.51 2,303.91
31-0et-18 2018026798 July 20 to October 24, 2018 a.9 2,360,089 18.80 2,378.89 356.83 273572
30-Nov-18 2018029685 October 12 to November 28, 2018 49.4  15577.76 936  1558r12 2,338.07 17,925.19 }
20-Apr-13 2019009724 December 3 to April 11, 2019 42 151142 35.47  1,646.89 247.03  1,893.82
30-Jun-19 2019016105 May 7 to June 26, 2019 54  1,181.28 1,181.28 17719 1,358.47
30-Sep-19 2019023113 July 22 to September 24, 2019 9.5 2,577.63 2,577.63 386.64 2,964.27
31-0ct-19 2018025972 Gctober 7 io October 28, 2018 4.8 1,330.01 1,330.01 199,50 1,529,51
28-Nov-19 2019028523 November 8 to November 18, 2019 2.0 442,98 2,000.75 2,443.73 366,56 2,810.29
29-May-20 2020012635 lanuary 14 to May 14, 2020 15.0 4,170,33 4,170.33 625,55 4,795.88
30-Dec-20 2020031998 June 3 to December 22, 2020 5.1 1,830,82 1,930.82 285.62 2,220.44 :
30-Apr-21 2021009654 January 7 to April 14, 2021 3.7 147232 1472.32 220,85 1,693.17
30-Sep-21 2021023919 May 4 to September 24, 2021 80 2,317.09 850 232568 348.85  2,674.53
31-Dec-21 2021035031 October 8 to December 20, 2021 6.6 1,667.G6 1,667.06 250.06 1,917.12
31-lap-22 2022001867 January 14 ta lanuay 28, 2022 129 3,341.52 3,141.52 471.23 361275
30-Apr-22 2022010734 February 2 ta April 29, 2022 244  8776.68 646,66  0,423.34 141350  10,836.84
30-Jun-22 2022017272 May 20 to June 8, 2022 71 2,208.02 2,209.02 33135  2,540.37
29-Dec-22 2032036384 July 5 to December 20, 2022 4.9 2097.20 2,097.20 314,58 2,411.78
28-Feb-23 2023005151 January 16 to February 28, 2023 33.6 1104516 21500 11,260.16  1689.02 1294918
30-Apr-23 2023011847 February 24 ta April 28, 2023 63.3 2676294 2080.35 2885229 430234  33154.63
1833.4 660,845.2 204452 682,2304 99,0337 781263.1
Cox & Palmer ’
16-Sep-16 500013866 July 7 to September 8, 2016 117.2  29,306.00 269.38  29,575.38 443631 34,011.65
Total Legal 1,550.60 690,151.20 20,714.55 71180575 103,469.05 815327480

27. Estate Legal Counsel billed 1,950.6 hours and charged fees and disbursements fotalling

$711,805.75 (exclusive of HST) to the receivership administration. The Recelver has

reviewed all invoices rendered by Estate Legal Counsel and confirms that the services

described in the legal accounts were rendered to the Receiver by Estate Legal Counsel,

and that the Receiver believes that such charges are fair, reasonable and consistent

with the current market for legal services in this region.



28.  Pursuant to the terms of the Receivership Order, the Receiver respectfully requests this
Honourable Court’s approval of the fees and disbursements of the Recelver and Estate
Legal Counsel, as described in this Fourth Report.

CONCLUSION AND RECOMMENDATION

29.  The Receiver has realized upon all estate assets and subject to discharging various

administrative matters, recommends that the receivership administration be concluded.

30. The Receiver believes that it is appropriate, and recommends to this Honourable Court,
that the Receiver be authorized to release the proposed Final Distribution to Callidus as
provided herein, after all final professional accounts necessary to conclude the
administration have been funded.

31. The Receiver respectfully requests that this Honourable Court grant an Order in the form

submitted by the Receiver:

(2) Approving the activities of the Receiver since filing the Third Report, as reported
herein;

(b)  Approving the proposed Final Distribution to Callidus after all final professional
accounts necessary to conclude the administration have been funded from the
Residual Funds;

(c) Approving the discharge of the Receiver from its duties as specified within the
Receivership Order, effective upon the Receiver finalizing and discharging the final
costs of the receivership administration; and

(d) Terminating these Receivership proceedings.

ALL OF WHICH IS RESPECTFULLY SUBMITTED this 26 day of June 2023,

ERNST & YOUNG INC.

Licensed insolvency Trustee

acting in its capacity as the Court-appointed

Receiver of the Respondents and not in its personal or corporate capacity

P;%"

George Kinsman, CPA, CA, CIRP, LIT
Senior Vice President



APPENDIX “A”



Court File No. FM-22-16

IN THE COURT OF QUEEN’S BENCH OF NEW BRUNSWICK
IN BANKRUPTCY AND INSOLVENCY
JUDICIAL DISTRICT OF FREDERICTON

IN THE MATTER OF THE RECEIVERSHIP OF:

GRAY’S AQUA MANAGEMENT LTD., GRAY AQUA FARMS LTD., GRAY AQUA
GROUP LTD., BUTTER COVE AQUA FARMS LTD., GOBLIN BAY AQUA FARMS
LTD., JERVIS ISLAND AQUA FARMS LTD., PASS-MY-CAN AQUA FARMS LTD.,
GRAY AQUA PROCESSING LTD., M. GRAY HOLDINGS LTD., 608672 N.B. LTD.,
608691 N.B. LTD., 608715 NB LIMITED AND 608716 NB LIMITED

PURSUANT TO Section 33 of The Judicature Act, R.S.N.B. 1973, Ch. J-2, Rule 41, Rules of
Court, New Brunswick and Section 243 of the Bankruptcy and Insolvency Act, R.S.C. 1985,
¢. B-3

BETWEEN:
CALLIDUS CAPITAL CORPORATION

APPLICANT
-and—

GRAY’S AQUA MANAGEMENT LTD., GRAY AQUA
FARMS LTD., GRAY AQUA GROUP LTD., BUTTER COVE
AQUA FARMS LTD., GOBLIN BAY AQUA FARMS LTD.,
JERVIS ISLAND AQUA FARMS LTD., PASS-MY-CAN
AQUA FARMS LTD., GRAY AQUA PROCESSING LTD., M.
GRAY HOLDINGS LTD., 608672 N.B. LTD., 608691 N.B.
LTD., 608715 NB LIMITED AND 608716 NB LIMITED

RESPONDENTS OR THE COMPANIES

SECOND REPORT OF THE RECEIVER
6 February 2017



INTRODUCTION AND PURPOSE

1. In connection with the application of Callidus Capital Corporation (“Callidus™) pursuant
to section 33 of the Judicature Act (New Brunswick), Rule 41 of the Rules of Court of
New Brunswick, and section 243 of the Bankruptcy and Insolvency Act (Canada) that

were heard by The Honourable Judy L. Clendening of the Court of Queen’s Bench of
New Brunswick on 25 April 2016 (the “Receivership Date™), Emst & Young Inc.

(“EYT”) was appointed receiver (the “Receiver™) of all of the assets, undertakings and

properties of the Respondents acquired for, or used in relation to the businesses carried

on by the Respondents, including all proceeds thereof (the “Property”).

2. The 25 April 2016 Order (the “Receivership Order”), attached hereto and marked as

Appendix “A”, authorized the Receiver to, among other things:

(a)

(®)

(c)

(@

to take possession and control of the Property and any proceeds or receipts arising
from the Property but, while the Receiver is in possession of any of the Property,

the Recetver must preserve and protect it;

to change locks and security codes, relocate all or some of the Property to safeguard
it, engage independent security personnel, take physical inventories and place

insurance coverage;

to manage, operate, and carry on the businesses of the Respondents, including the
power to enter info any agreements, incur and pay any obligations in the ordinary
course of business, cease to carry on all or any part of the business, or cease to

perform any contracts of the Respondents;

to engage consultants, appraisers, agents, experts, auditors, accountants, managers,
counsel and such other persons from time to time and on whatever basis, including
on a temporary basis, to assist with the exercise of the Receiver’s powers and duties,

including without limitation those conferred by this Order;
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to purchase or lease such machinery, equipment, inventories, supplies, premises or
other assets to continue the businesses of the Respondents, or any part or parts

thereof;

to receive and collect all monies and accounts now owed or hereafter owing to the
Respondents and to exercise all remedies of the Respondents in collecting such
monies, including, without limitation, to enforce any security held by the

Respondents;
to settle, extend or compromise any indebtedness owing to the Respondents;

to execute, assign, issue and endorse documents of whatever nature in respect of
any of the Property, whether in the Receiver’s name or in the name and on behalf

of the Respondents, for any purpose pursuant to this Order,

to undertake environmental or workers’ health and safety assessments of the

Property and operations of the Respondents;

initiate, prosecute and continue the prosecution of any and all proceedings and to
defend all proceedings now pending or hereafter instituted with respect to the
Property or the Receiver, and to settle or compromise any such proceedings. The
authority hereby conveyed shall extend to such appeals or applications for judicial

review in respect of any order or judgement pronounced in any such proceeding;

to make payment of any and all costs, expenses and other amounts that the Receiver
determines, in its sole discretion, are necessary or advisable to preserve, protect or
maintain the Property, including, without limitation taxes, municipal taxes,
insurance premiums, repair and maintenance costs, costs or charges related to
security, management fees, and any costs and disbursements incurred by any

manager appointed by the Receiver;

to market any or all of the Property, including advertising and soliciting offers in
respect of the Property or any part or parts thereof and negotiate such terrns and

conditions of sale as the Receiver in its discretion may deem appropriate;
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to sell, convey, transfer, lease or assign the Property or any part or parts thereof out

of the ordinary course of business,

@ without the approval of this Court in respect of any transaction not
exceeding $100,000, provided that the aggregate consideration for all such

transactions does not exceed $1,000,000; and

(i)  with the approval of this Court in respect of any transaction in which the
purchase price or aggregate purchase price exceeds the applicable amount

set out in the preceding clause;

and in each such case notice under section 59 of the Personal Property Security Act

(New Brunswick) shall not be required.

to apply for any vesting order or other orders necessary to convey the Property or
any part or parts thereof to a purchaser or purchasers thereof, free and clear of any

liens or encumbrances affecting such Property;

to report to, meet with and discuss with such affected Persons (as defined below)
as the Receiver deems appropriate on all matters relating to the Property and the
receivership, and to share information, subject to such terms as to confidentiality as

the Receiver deems advisable;

to register a copy of this Order and any other Orders in respect of the Property
against title to any of the Property;

to apply for any permits, licences, approvals or permissions as may be required by
any governmental authority and any renewals thereof for and on behalf of and, if

thought desirable by the Receiver, in the name of the Respondents;

to enter into agreements with any trustee in bankruptcy appointed in respect of the
Respondents including, without limiting the generality of the foregoing, the ability
to enter into occupation agreements for any property owned or leased by the

Respondents;
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(s) to exercise any shareholder, partnership, joint venture or other rights which the

Respondents may have; and

() to take any steps reasonably incidental to the exercise of these powers or the

performance of any statutory obligations.

The purpose of this Second Report is to report to this Honourable Court on matters
relating to the activities of the Receiver since its appointment on 25 April 2016, including
but not limited to providing an overview of the operational challenges faced by the
Receiver specific to the live inventory, marketing efforts undertaken by the Receiver
leading to the proposed sale of assets identified below, commentary on the Simpson
Island inventory sale and various other administrative matters addressed by the Receiver
during the administration to date. The Receiver has organized its comments within this

Second Report as follows:

» Terms of Reference

> General Activities of the Receiver;

> Expedited Sale Process;

» Aquaculture Operations -- New Brunswick
o Depopulation Exercise
o Hatchery Lease and Smolt Sales;
o Simpson [sland Sale Agreement;

» Aquaculture Operations — Newfoundland and Labrador
o (Gray Aqua Processing Land Claim Dispute
o Harvest

» Settlement with the Canadian Food Inspection Agency;
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» Sale of BDC Security to Callidus;
» Sale of Property;
o Sale by Tender Process;
o Unsolicited Amended Tender Submission; and
» Interim Statement of Receipts and Disbursements.
TERMS OF REFERENCE

4. In preparing this Second Report, the Receiver has been provided with, and has relied
upon unaudited historical financial statements, other unaudited financial information and
projections prepared by the Respondents, the books and records of the Respondents,
discussions with the management and employees of the Respondents, and other
information from various sources. The Receiver has assumed that the information it has
been provided is accurate and complete. The Receiver did not audit, review or otherwise
attempt to verify the accuracy or completeness of the information. Accordingly, the
Receiver expresses no opinion or other form of assurance with respect to the information
presented in this Second Report or relied upon by the Receiver in preparing this Second
Report. Further, the nature of the Receiver’s work completed in these proceedings will
not necessarily disclose errors, misstatements, irregularities or illegal acts, if such exist,

on the part of the Respondents, or its officers or employees or in the information.

5. All references to monetary amounts in this Second Report are in Canadian dollars unless
otherwise noted.

6. Capitalized terms not defined in this Second Report are as defined in the Receivership
Order.

7. Copies of court materials in these proceedings may be obtained from the Receiver’s

website established in connection with the Respondents (www.ey.com/ca/grayaqua).
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GENERAL ACTIVITIES OF THE RECEIVER

8. Immediately following its appointment, the Receiver took specific steps to gain control of

the Respondents” operations and secure the Property situated at various locations
throughout the Provinces of New Brunswick (“NB”) and Newfoundland and Labrador
(‘iNLJ ?) .

9. The Receiver implemented the following conservatory and protective measures in

relation to the estate (the “Estate”) assets:

a)

b)

d)

the Receiver changed the locks at the main building and warehouse in Northampton,
NB. A control log was instituted to control the issuance of keys. Locks were not
changed at all locations as the contents maintained at many of the remote sites were

limited in value or 24 hour on site staffing was in place;

insurance coverage over the Property was assessed and policy continuation terms

were negotiated with existing insurance providers;

pre-receivership bank accounts held by the Respondents at the TD Bank and Bank of

Nova Scotia were frozen and all residual funds were forwarded to the Receiver;

purchase orders were instituted to control authorized purchases. All post receivership
purchases were approved by the Receiver. Approved purchase commitments were

recorded, tracked and reviewed on a regular basis by the Receiver;

the Receiver opened a single trust account with the Royal Bank of Canada where all

receivership deposits and disbursements were processed;

the Receiver conducted a series of employee meetings to advise employees of the
issuance of the Receivership Order and address questions pertaining to the
receivership administration including but not limited to terms of continuing
employment. No employee was automatically terminated as a result of the

Receivership Order being issued,
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g) the Receiver negotiated payment terms with the Respondents suppliers in order to

maintain the supply of goods and services to the business post receivership;

h) accounts receivable listings and prepaid expenses were updated and reviewed by
management. The Receiver issued notices to all parties with outstanding accounts
receivable balances due to the Respondents providing notice of the Receivership and

directing said parties to forward all payments on account directly to the Receiver;

i) the Receiver secured an electronic copy of the Respondents accounting server upon
being appointed. The electronic back up is stored offsite at the Receivers Halifax
office;

j) accounting records were established in the name of Ernst & Young Inc., Receiver of
the Gray Aqua Group of Companies. Transactions of the Respondents prior to the

Receiver’s appointment were segregated from the Receiver’s transactions.

Pursuant to Subsection 245(1) of the Bankruptcy and Insolvency Act, the Receiver was
required to notify all creditors of the Respondents of our appointment. Statutory notices
were sent to all known creditors on 5 May 2016.

The Receiver coordinated a series of meetings with the Respondents’ senior management
team in addition to the Respondents’ NB and NL site managers to discuss operational

issues confronting the Respondents as the 2016 grow out season was soon to take effect.

Attending the initial planning meetings between the Receiver’s staff and management of
the Respondents were Bob Sweeney and Bryan Bosien of Sweeney International Marine

Corp. (“SIMC”), whom the Receiver engaged to provide independent industry advice.

Though EY] had previous familiarity with the Respondents’ operations from its historical
mandates as BIA Proposal Trustee and monitoring agent as regards the affairs of the
Respondents, the Receiver’s staff learned quickly upon arrival at the Respondents’ base
of operations in Northampton NB that the situation facing the Respondents was

considerably more dire than had been first anticipated.
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14.  The Receiver identified that the Respondents inventory of vessels available to service the
NB sites were limited in number and were in a general state of disrepair. Critical supply
vessels for feed delivery, net changing, sea lice treatments, on site feed storage and
harvesting either were not available in NB, not operational or did not exist within the

Respondents fleet of vessels.

15. Management did not have an operating plan to facilitate the enhanced feed delivery
schedule required to support the NB marine operations. Furthermore, the Respondents
did not control or have agreements with 3rd party service providers to harvest, process or
market the NB inventoties once they achieved market size. Almost immediately upon the
Receiver meeting with management, it became clear that the Respondents were grossly ill
prepared for the upcoming grow-out season and thus found themselves in a precarious

position.

16.  Mr. Sweeney’s assessment of the situation during the first days of the receivership was
that the Respondents’ level of operational planning was between 8 and 12 weeks behind
where it should have been for that point of the season. The lack of working infrastructure
and operational uncertainties caused the Receiver to have serious concerns whether it
would be able to oversee the successful grow out, harvest and sale of the NB market fish
or generate a positive recovery from receivership funding required to grow and sustain
the live fish inventories. An interim report outlining issues facing the Receiver was

prepared by SIMC. A copy of which is attached hereto and marked as Appendix “B”.

17.  The operational challenges facing the Receiver were reported to Callidus, in its capacity
as senior secured creditor and receivership financier by letter dated 5 May 2016
addressed to Mr. Jim Hall, Vice President of Callidus. In this letter, the Receiver
outlined the serious operational risks facing the administration and outlined various

realization scenarios that should be considered.
EXPEDITED SALES PROCESS

18. The operational challenges associated with preserving, protecting and growing the live

salmon inventory combined with the infrastructure limitations made the Property under
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the Receiver’s mandate unique by nature. While traditional realization methods such as a
tender sale process, involving protracted advertising campaigns, coupled with lengthy
bidding and review processes have historically been the benchmarks of receivership
proceedings involving static assets, such was not feasible in relation to this receivership

in the early days of the administration.

There are a limited number of aquaculture organizations based in Atlantic Canada with
adequate resources capable of absorbing the Respondents’ operations into their own and
successfully addressing the operational challenges facing the Respondents and the
Receiver. Given the seasonality of the business, the short time lines available to address
environmental concerns (eg. sea lice treatments) and in consideration of the financial
risks associated with further investments in the fish inventories absent access to necessary
infrastructure (proper sized vessels, barges, management resources, harvest and
processing equipment, processing facilities and marketing channels to bring the product
to market) the Receiver recommended that efforts be taken to facilitate an expedited sale
process, with the intention to maximize the net recovery for the Estate and minimize

further financial exposure to Callidus.

Live salmon inventories are only valuable to an operator with capacity to raise, harvest,
process and market them. Consequently, after consulting with the senior secured
creditors of the Estate, the Receiver approached the two leading aquaculture operators
within the region and solicited their interest to pursue negotiations for a potential

acquisition of the Property.

Only one of the parties approached by the Receiver (the “Expedited Party”) expressed
interest in pursuing such discussions. The other party, although interested in the
Property, was focussed on its existing operations and addressing the various challenges

that aquaculture operators face during that time of year.

The Receiver pursued a series of good faith negotiations with the Expedited Party
throughout the month of May 2016. The negotiations involved representatives from the
Expedited Party, the Receiver and Callidus and considered various transactional options

including the sale of Callidus’ security or a sale of assets by the Receiver subject to the
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approval of this Honourable Court. Regular updates on the expedited sale negotiation
process were provided to counsel for the Business Development Bank of Canada

(“BDC”) who was at that time the second largest secured creditor of the Estate.

At the same time that the expedited negotiations were being conducted, the Receiver in
consultation with SIMC, the Respondents’ private veterinarian, representatives from the
NB and NL Departments of Aquaculture and Fisheries (“DAAF”) and with the assistance
of the Respondents management team worked to preserve, protect and secure the
Property including the fish inventories and develop operational solutions necessary to
address the infrastructure challenges at hand on a best efforts basis. The financial
holding costs required to sustain the Respondents operations were extensive. The
Receivers borrowings from 25 April 2016 through 3 June 2016 totalled $2.6 million.

An expedited agreement acceptable to all parties was ultimately not achieved and
negotiations with the Expedited Party were discontinued effective 1 June 2016. Asa
result, the Receiver was left to manage the aquaculture operations and pursue an

alternative realization strategy for the Property.

AQUACULTURE OPERATIONS - NEW BRUNSWICK

Depopulation Exercise

25.

26.

The Respondents operated three marine sites in the province of NB referred to as Hog
Island, Hospital Island and Simpson Island. As at the Receivership Date, the Companies
perpetual inventories cumulatively reported there to be approximately 827,000 pre-
market salmon located at three NB sites. As a result of the failed expedited sales process
identified above, these inventories had to be maintained and cared for by the Receiver

pending their eventual sale, harvest or removal from the marine sites.

The Receiver identified a number of operational challenges including but not limited to
vessel dependability, feed delivery logistics, sea lice freatment schedules, harvest,
processing and marketing plans in addition to other environmental matters all of which
impacted upon the aquaculture operation. Significant effort to develop solutions for the

above issues using existing infrastructure or negotiating service contracts with
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independent service providers were expended by the Receiver throughout the

receivership administration.

Orne of the most significant concerns potentially affecting the grow-out operation was the
threat of sea lice. As reported in the Receivers First Report to this Honourable Court,
environmental conditions at the Respondent’s NB marine sites during the summer of
2016 resulted in high sea lice levels. Management continuously monitored sea lice
counts and took measures to mitigate sea lice levels using both in feed medication and
external product applications. Strategies to address sea lice were reviewed with DAAF
officials, the Respondents private veterinarian and other industry advisors. However, in
early July 2016 site management advised the Receiver that despite all efforts to that date,

sea lice counts were rapidly increasing.

On 27 July 2016, the Receiver notified its insurer (the “Insurer”) that sea lice counts at
Hospital Island were escalating despite the Company’s best efforts to control the
infestation. The Receiver advised that evidence of sea lice damage to the fish was
occurring and significant mortalities were expected to follow. The Respondents
insurance policy includes coverage for sea lice losses, however, the policy does not cover

intentional slaughter whether by an Order of official body or otherwise.

The Receiver advised the Insurer that the Respondents were not equipped with adequate
infrastructure to address mass mortalities if they were to arise. Furthermore, the Receiver
advised the Insurer that given existing water temperatures, (then reported at 15 degrees
Celsius with expectations to rise) should mass mortalities arise, there would be little time
to remove the biomass from the water before the mortalities decomposed leading to an
unmanageable situation and a long term clean up exercise with environmental

consequences to surrounding areas.

The Receiver advised the Insurer that, in its opinion, the best way forward was to
depopulate the site using 3rd party contracted pumper boats while the inventory was still
alive in order to control what would otherwise escalate to be an environmental disaster at
the site. The Receiver sought instructions from the Insurer on how to proceed. The

Insurer responded by seeking additional information on the status of the sea lice
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mitigation efforts and mortality count details. Furthermore, the Insurer requested that it

be notified in the event that a large scale removal of site inventories be enacted.

In a letter dated 31 July 2016, the Chief Veterinarian for DAAF set out its conclusion that
inventories at all three NB sites should be depopulated to avoid a catastrophic event. A
copy of the DAAF letter is attached hereto as Appendix “C”.

The Receiver found itself in a difficult situation as a result of the escalating sea lice
numbers and the exclusion provision within the Respondents insurance policy. The

Receiver considered two possible options:

(a) Depopulate the NB sites and avoid environmental ramifications recognizing that

such actions might trigger a claim exclusion within the insurance policy; or

(b)  Wait for the inevitable to happen and file a claim against the Respondents insurance
policy. The claim however, would come at a significant financial and public
relation cost as mass mortalities, if not removed in a controlled manner, would
result in a catastrophic environmental situation arising. The smell and flow of
decomposed biomass would affect the residents, businesses and tourists in the sea
side community of St. Andrew’s, NB. The Receiver was unable to effectively
mitigate the environmental issues arising from such losses if they were allowed to

occur.

The Receiver, after consultation with Callidus and its legal counsel, concluded that it had
no choice but to depopulate the Hog Island and Hospital Island sites. As an Officer of the
Court, the Receiver could not stand by and allow an environmental disaster to unfold
without taking preventative action. The Insurers were advised of the Receivers decision
via e-mail dated 29 July 2016. Attached as Appendix “D” is the notification e-mail to
the Insurers representatives confirming the Receivers intentions, outlining the Receivers
reasoning as to why the unique circumstances facing the parties should not invalidate the
policy and included the Receivers formal ask of the Insurers to confirm its position with

respect to the pending claim.
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On 4 August 2016, the senior loss adjuster for the Insurer advised that he had been
requested to complete a full investigation of the present state of the stock. The adjuster
provided a Reservation of Rights letter to the Receiver, a copy of which is attached as
Appendix “E”.

The Receiver arranged to contract 3rd party equipment and facilities at a cost to the
Estate of approximately $290,000 to partially depopulate the Hog Island and Hospital
Island sites between 1 August 2016 and 10 September 2016. Daily depopulation rates
were limited by various factors including pumper vessel capacity and offloading facility
limitations. Consequently, in addition to depopulating live inventory from the sites, the
Receiver had to engage supplemental 3rd party diving services to retrieve elevated
mortality levels lost in advance of the depopulation activities being completed at a further
cost to the Estate of approximately $280,000. Inventory records maintained by the
Receiver indicated that 284,300 (53%) live salmon were removed from the Hog Island
and Hospital Island sites via controlled depopulation activities and 252,996 (47%) dead
salmon were retrieved and removed by divers over the same period. As a result of the
Receivers efforts to depopulate the sites (removing live inventory via pumper boats and
removing natural mortalities using additional diving services) the Receiver was able to
effectively control the environmental issues at site and avoid a catastrophic loss. SIMC
officials advise that absent the Receivers depopulation actions there would have been an

uncontrollable loss at the NB sites with serious environmental implications.

The Receiver has cooperated fully with all information requests made by the Insurers. As
at the date of this Report, the Insurers have not yet provided a formal position in response

to the Receiver’s sea lice claim.

Hatchery Lease and Smolt Sales

37.

The assets of Gray Aqua Farms Ltd. (“GAF”) include the Respondents interests in lands,
buildings, equipment and fish inventories (brood stock, smolt and fry) situated on leased
lands located in Northampton NB (the “Hatchery”). As at the Receivership Date, the
Respondents perpetual inventory records reported there to be approximately 750,000

smolt in the Hatchery subject to various grow out contracts with Kelly Cove Salmon Ltd.
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(“KCS”) (the “KCS Smolt”), approximately 360,000 smolt not associated with 3rd party
grow out contracts (the “GAF Smelt”) and 1,700,000 fry (the “Fry”). Approximately

900,000 of the Fry were subject to a KCS grow out agreement (the “KCS Fry”) whereas
approximately 800,000 of the Fry were controlled by GAF (the “GAF Fry™).

The marketability of the brood stock, KCS Smolt, the GAF Smolt and the Fry

(collectively the “Hatchery Inventory’) was compromised by various factors identified

by the Receiver:

a)

b)

4

The KCS Smolt and the KCS Fry were subject to two separate grow out agreements
pre-dating the Receivership;

An outbreak of bacterial kidney disease (“BKD™") was reported within the Hatchery
just prior to the receivership. As a result of the BKD outbreak, the Hatchery
Inventory could not be introduced into Nova Scotia or NL waters thereby limiting

the number of potential buyers for the Hatchery Inventory;

Smolt introductions into marine waters typically occur in the Spring or Fall of the
year and aquaculture operators generally have long term plans in place to satisfy
their smolt requirements as smolt sites have to be properly prepared (cages, nets
etc...) in advance of receiving inventory. Local aquaculture operators contacted by
the Receiver, with the exception of KCS, expressed no interest in the Hatchery

Inventory; and

The Respondents had no operating plans to receive 2016 smolt as at the
Receivership Date and Callidus was not prepared to financially support a new year
class of fish inventory requiring 18 to 24 months of growth before reaching market

size,

As noted above, the Receiver solicited expressions of interest in the Hatchery Inventory

from a number of aquaculture operators. KCS was the only party to express an interest.

The Receiver, after consulting with Callidus, negotiated various amendments to the pre-

receivership smolt grow out agreements with KCS to address complications associated

with the BKD outbreak and to include the GAF Smolt as part of the inventories being
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sold. Proceeds arising from the smolt sales are reported with the Receivers Interim
Statement of Receipts and Disbursements (the “SRD”), a copy of which is attached as
Appendix “EF”.

Smolt sales to KCS completed by the Receiver pursuant to the amended pre-receivership
grow out agreements generated $1.1 million for the Estate. Smolt sold to KCS were
transferred out of the Hatchery between 8 July 2016 and 5 August 2016 leaving only the
Fry and brood stock inventory on hand.

The Receiver harvested the BKD affected brood stock. The marketability of the brood
stock for any other purpose was determined to be negligible as a result of their exposure

to the BKD virus.

On or about 19 July 2016, representatives from KCS approached the Receiver and
solicited the Receivers interest to enter into a short term lease of the Hatchery. The
Receiver considered the opportunity with Callidus and ultimately determined it was in the
Estates best interest to enter into a hatchery lease (the “KCS Hatchery Lease™)

providing various benefits to the administration including but not limited to:
a) Maintaining ongoing employment for a number of affected GAF employees; and

b) Absent such an agreement being reached, the Receiver would have incurred
additional costs to dispose of the Fry, clean and winterize the Hatchery or in the
alternative, the Receiver would have been forced to invest approximately $0.6
million to preserve, protect and grow the Fry through 31 December 2016 pending
the results of the tender sale process discussed in greater detail below. Further

investments within the Fry may not have been recoverable.

Consequently, the Receiver negotiated and executed an agreement with KCS to lease the
Hatchery for a 12 month period. The KCS Hatchery Lease also provided for the sale of
the Fry to KCS. A copy of the KCS Hatchery Lease is attached as Appendix “G”.
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Simpson Island Sale Agreement

44,

45.

As previously reported within the Receivers First Report dated 31 August 2016, the
Receiver concluded that continuing to rear the Simpson Island fish inventory was not an
economically viable or prudent activity for the Receiver to pursue. As contemplated
within the 1 September 2016 Order from this Honourable Court, the Receiver entered
into negotiations and ultimately was successfitl negotiating a series of agreements
between the Receiver, KCS, 047759 N.B. Ltd., and 628228 N.B. Incorporated resulting
in the Fish Inventory Depopulation Sale (as defined within the 1 September 2016 Order)
concluding, A copy of the Simpson Island Asset Purchase and Sale Agreement (the
“Simpson Island Agreement”) is attached as Appendix “H”.

Additional recoveries pursuant to paragraph 2.2 (b} of the Simpson Island Agreement
may materialize subject to final harvest numbers being confirmed with the purchaser.
Additional realizations from the Simpson Island Agreement, if any, will not be

determinable until late summer 2017.

AQUACULTURE OPERATIONS - NEWFOUNDLAND AND LABRADOR

Gray Aqua Processing Land Claim Dispute

46.

47.

The Receiver intervened in a land claim dispute which arose prior to the Receivership
Date as between Mr. Wallace Roberts and Her Majesty the Queen in Right of
Newfoundland (the “Crown”). Mr. Roberts sought to compel the Crown to issue a land
grant of certain lands situated at or near Hermitage Newfoundland and Labrador (the
“Grant Lands”). The Receiver intervened as part of the Gray Aqua Processing facility
was built upon a portion of the Grant Lands that Mr. Roberts sought title to.

The matter was brought before Justice Robert P. Stack of the Supreme Court of
Newfoundland and Labrador Trial Division (General). Justice Stack issued a written
decision on 19 July 2016 dismissing Mr. Roberts claim. On 12 August 2016, Mr.
Wallace filed a notice of appeal, however, no further information in relation to the appeal

has been produced.



- 18 -

Harvest

48.

49.

The operational challenges and sea lice infestations which negatively affected the NB
marine sites were not experienced in NL. The Respondents have been operating marine
sites in the province of NL longer than NB and as a result the local management team
was better prepared and equipped to oversee operations in that region. Furthermore,
environmental conditions in the Respondents NI. waters during 2016 were less prone to

sea lice infestations arising than were experienced in NB.

Unlike the Respondents NB marine sites, salmon inventories in NL were successfully
grown to market size and were harvested in the normal course of operations by the
Receiver. In total, 2.7 million lbs of finished product was produced and sold between 24
July 2016 and 24 November 2016 generating $10.2 million gross sale proceeds for the
Estate.

SETTLEMENT WITH THE CANADIAN FOOD INSPECTION AGENCY

50.

51.

52.

As initially outlined in the affidavit of Jim Hall filed in support of the appointment of the
Receiver, the Respondents NL operations were materially affected in the Spring of 2013
by an infectious salmon anemia (“ISA”) outbreak, which resulted in the Minister of
Agriculture and Agri-Foods Canada (the “Minister”) and the Canadian Food Inspection
Agency (the “CFIA”) issuing a depopulation order in relation to all of the Company’s
salmon inventory located at Goblin Bay NL.

Pursuant to the Health of Animals Act {Canada) (the “HAA”), CFIA is responsible for
the administration of a compensatory scheme whereby farmers engaged in the raising of
food and food-source animal crops are able to recover losses of market value occasioned
by events falling within the scope of the compensable loss categories recognized
thereunder. The ISA loss sustained by the Respondents in the Spring of 2013 was such a

compensable loss.

The Respondents were dissatisfied with the compensation award proposed by CFIA and
subsequently filed a Notice of Appeal in the Federal Court of Canada pursuant to the
HAA (the “CFIA Appeal”), stating that the value of the compensation paid was
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unreasonably lower than the market value of the salmon at the time the depopulation

order was issued.

The CFIA Appeal remained an outstanding action as at the Receivership Date. The

Receiver assumed carriage of the CFIA Appeal, and instructed its diligent prosecution.

On 25 May 2016 the Receiver participated in a full day mediation process at the Federal
Court in Fredericton NB. As a result of the mediation, the CFIA Appeal was resolved,
with the Respondents (by way of the Receiver) agreeing to discontinue the CFIA Appeal
and grant a Release in favour of the Minister and CFIA, et al, in return for the sum of

$519,073 which was subsequently paid.

The Receiver considers the mediated settlement outcome of the CFIA Appeal to be a

favourable cone in the circumstances.

SALE OF BDC SECURITY TO CALLIDUS

56.

57.

The affidavit of Jim Hall dated 15 April 2016 filed in support of the Receivership
application identified the existence of various secured creditors. As noted in the Hall
affidavit the majority of said creditors held security over specific assets of the Estate
whereas BDC held general security from the group of companies. An inter-creditor
agreement dated 2 March 2015 outlined the respective priority rights as between Callidus
and BDC.

A subsequent agreement between Callidus and BDC was finalized on 13 June 2016 by
which BDC assigned to Callidus the security and agreements held by BDC in respect of
the Gray Aqua Group of Companies. BDC is no longer a creditor of the Estate.

SALE OF PROPERTY

Sale by Tender Process

58.

Pursuant to subparagraph 3(1) of the Receivership Order, the Receiver is empowered and
authorized by this Honourable Court to market any or all of the Property, including
advertising and soliciting offers in respect of the Property or any part or parts thereof and
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negotiating such terms and conditions of sale as the Receiver in its discretion deems

appropriate.

In accordance with the provisions of the Receivership Order, the Receiver afler having
addressed the operational issues associated with the live fish inventories considered
various options to determine the most fair and effective method to solicit offers for the
Property that would result in the Receiver obtaining the highest and/or best price for the
benefit of the stakeholders of the Respondents. Sales options considered by the Receiver

included an auction sale, a tender sale, or a private sale negotiation.

Based upon its experiences conducting sales of similar assets in insolvency proceedings
in Atlantic Canada and other regions across Canada, the Receiver determined that the
best method to solicit offers for the Property was to conduct a tender process (the
“Tender Process”). In coming to this conclusion, the Receiver considered the potential
for en bloc bids for the Property which would enable a turn-key going concern business
utilizing the operating platform established by the Respondents. This in turn could
increase the possibility of continued or increasing employment levels in rural

jurisdictions in both NB and NL.

To assist the Receiver with its assessments of bids arising from the Tender Process, the
Receiver commissioned a series of appraisals in relation to the Property. The separate
appraisals focused on particular components of the Respondents assets namely: 1)
Equipment; i) Vessels; iii) Real Property in NB; iv) Real Property in NL; and, v)
Aquaculture Licenses. The cumulative appraised value of the Property totalled $6.7
million on a forced liquidation basis and $17.8 million at fair market value. The most
significant difference between the valuation estimate categories pertained to the estimates
of value for the aquaculture sites ($0.8 million on a liquidation basis and $8.4 million at
fair market value). Copies of the appraisals commissioned for the Receiver are attached

at Appendix “I”.

On 26 October 2016, the Receiver finalized a tender information package (the “Tender
Information Package™) a copy of which is attached as Appendix *J”. To broadly
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market the Property and inform potentially interested parties about the Tender Process,

the Receiver:

a)

b)

©

posted an electronic copy of the Tender Information Package to the Receiver’s
website at www.ey.com/ca/grayaqua. The Receiver is unable to confirm the
number of interested parties who viewed or downloaded the Tender Information
Package during the Tender Process because the Receiver’s website does not provide

that information;

placed advertisements within a series of regional and national newspapers
describing the Property being sold, key timelines of the Tender Process and the
Receivers contact information should interested parties wish to obtain additional

details. The Receiver placed advertisements as follows:

i in the business section of the Telegram (a newspaper published in NL), once
per week for four (4) weeks, with the advertisements being placed in the 3,

10, 17, and 24 November 2016 editions;

ii. in the National Edition of the Globe & Mail, with an advertisement being
placed in the 12 November 2016 edition;

iii. in the business section of each of The Daily Gleaner, the Telegraph-Journal,
and the Times & Transcript (newspapers published in NB), once per week
for (4) weeks, with the advertisements being placed in the 3, §, 15, and 22
November 2016 editions; and

1v. in the Insolvency Insider (an email based newsletter focused on Canadian
Insolvency News), with the advertisements being placed on 31 October
2016, and 7, 14, 21 and 28 November 2016. Copies of the advertising
notices are attached as Appendix “K”.

developed a list of targeted prospective buyers comprising industry participants,
aquaculture associations, and auctioneers from across Canada, the United States,

Scotland, Norway, and Chile that the Receiver believed might have an interest in
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the Property. The Receiver contacted these prospective buyers individually via

phone or email to advise them of the Tender Process.

The Receiver directly contacted one-hundred twenty (120) prospective buyers. Eighty-
five (85) of these parties were located in North America, ten (10) were located in
Scotland, eight (8) were located in Chile, and seventeen (17) were located in Norway.
The Receiver facilitated on site viewings of the Property with ten (10} prospective
bidders.

As set out in the Tender Information Package, sealed tenders were to be received by the
Receiver on or before 12:00 PM (noon) Atlantic Standard time on 30 November 2016 for
the purchase, on an “as-is, where-is” basis, of all or part of the Property, subject to terms
and conditions of sale commonly used in receivership proceedings. These terms and

conditions included a requirement that a 15% deposit accompany the tender submission.

Sixteen tenders were submitted in response to the Tender Process. Tender submissions
varied and included (i) offers to purchase individual assets within parcels, (ii) offers to
purchase individual parcels, (iii) offers to sell the assets of the Company on behalf of the
Receiver, (iv) an offer, subject to receiving financing from Third Parties (including
Callidus}), to operate select portions of the Property; and (v) three en bloc offers to
purchase all of the Property of the Respondents.

The Receiver examined all tenders submitted to identify which tender or combination of
tenders would maximize the net recovery to the Estate. The Receiver concluded that the
en bloc tender submissions generated the highest potential recovery for the Estate.
Formal notices to the thirteen non en bloc bidders advising that their bids had not been

accepted and returning their deposits were sent on 2 December 2016.

The tender price submissions of the three en bloc bids were not materially different
ranging from $6.6 million to $7.5 million. As such, the Receiver concluded that it would
be appropriate to solicit amended tenders from each of the en bloc bidders pursuant to
paragraph 29 of the Conditions of Sale included within the Tender Information Package

which provides as follows:
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“29. In the event that some of the tenders submitted have similar terms
and/or amounts, the Receiver may in its sole discretion call upon those

tenderers to submit further tenders.”

On 2 December 2016, the Receiver sent a letter to each of the three en bloc tenderers
inviting them to participate in a supplemental tender process. Pursuant to the terms of

those letters, the Receiver notified each of the parties that, among other items:

a) three parties were invited to submit amended tenders for the purchase of all of the

assets of the Companies;

b) the deadline to submit amended tenders was 12:00 Noon (AST) on 14 December
2016;

c) each of the parties was entitled, upon their request, to conduct additional due

diligence; and

d) unless otherwise stated in the invitation to participate in the supplemental tender
process, the Conditions of Sale included in the Tender Information Package

would remain in force.

In response to the invitations, each of the three parties submitted amended tenders on 14
December 2016. A summary of the initial bids and supplemental bids from the en bloc

bidders follows:

Initial Bid Supplemental Bid Bid Increase
Bidder 10 $7,110,000 $7,300,000 3190,000
Bidder 16 $6,558,000 $7,566,000 $1,008,000
Marine Harvest $7,500,000 $15,000,000 37,500,000

After reviewing the amended tenders, the Receiver concluded that the amended bid from
Marine Harvest ASA (“Marine Harvest”) for $15.0 million offered the highest net
recovery for the Estate pursuant to the Tender Process. Copies of the amended tenders

were provided to Callidus for their review.
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The Receiver compared the amended tender submissions against the appraisal reports
commissioned by the Receiver. The Receiver considered the marketing process
undertaken and the positive number of industry participants who considered the
opportunity. The Receiver ultimately concluded that the amended Marine Harvest en
bloc submission represented a reasonable recovery for the Property. The Receiver
recommended to Callidus that the amended Marine Harvest tender bid be accepted.

Callidus confirmed its support for the Receivers recommendation.

Attached as Appendix “L” is a tender bid summary (the “Tender Bid Summary™)

without tenderers names outlining the bids received pursuant to the initial call for tenders

and the supplemental tender process.

On 15 December 2016, the Receiver formally notified the unsuccessful en bloc bidders
that their amended tender submissions had been rejected and returned their respective

deposits. On that same date, the Receiver provided formal confirmation to Marine
Harvest that its amended tender bid had been accepted subject to the approval of this
Honourable Court. A copy of the Marine Harvest bid acceptance letter is attached as
Appendix “M”,

On 19 December 2016, Marine Harvest issued a public press release confirming that it
had been nominated by the Receiver as the successful tender bidder for the Property. The

text of Marine Harvests press release, including disclosure of the accepted purchase price

of $15.0 million follows;

"Marine Harvest is pleased to announce that we have been nominated by the Receiver of alf
the assets owned by the Gray Aqua Group of Companies, to purchase the Company. The
acquisition price on a cash and debt free basis is CAD 15 million. The Company is based on
the East Coast of Canada and is currently in receivership. The acquisition is important from
a strategic point of view, as it further broadens Marine Harvest's global farming footprint in
a country where we are already present on the West Coast. The market for salmon in
North-East America continues to develop very favourably, and the acquisition represents as

such a compelling value proposition.

The assets purchased include one hatchery in New Brunswick, two farming licenses in New
Brunswick, seven farming licenses in Newfoundland, and one processing plant in

Newfoundland. Currently no fish has been stocked in the above mentioned licenses. In



~25 -

addition, the Company has applied for 17 farming licenses in Newfoundland which are yet
to be approved. Marine Harvest is looking forward to engage with the relevant authorities to
secure additional farming locations as well as to estabiish new jobs in the local

communities.”

Unsolicited Amended Tender Submission

75.

76.

71.

On 21 December 2016, KCS (one of the two unsuccessful en bloc bidders) submitted an
unsolicited amended tender submission (the “Unsolicited Tender™) to the Receiver for
its consideration, a copy of which is attached as Appendix “N”, KCS acknowledged that
its previous two tender submissions for $6.5 million and $7.5 million (rounded) had not
been accepted by the Receiver. In response, KCS increased its en bloc offer for the
Property to $17.0 million. KCS expressed its belief that the Receiver has discretion to
accept its revised offer pursuant to section 39 of the Conditions of Sale within the Tender
Information Package. The Unsolicited Tender was accompanied by a deposit of

$2,560,700.

The Receiver provided a copy of the Unsolicited Tender to Callidus and confirmed its
intention to reject the Unsolicited Tender. The Receiver confirmed to Callidus that it had
reviewed the situation with legal counsel and believed that it has no choice but to respect
the integrity of the tender process conducted to date. That process was open and
transparent to all parties and each bidder, including KCS, was permitted ample
opportunity to submit its highest and best bid. The Tender Process was successful with a
clear winning bid having emerged which the Receiver formally accepted. The Receiver
advised Callidus that it was not prepared to accept the Unsolicited Tender. However, for
full disclosure to all parties, the Receiver committed to advise the Court of the late offer
and notify KCS or other parties wishing to intervene in the sale approval hearing to

address their concerns with this Honourable Court at a later date.

The Receiver understands that legal counsel for Callidus and Marine Harvest have
discussed the Unsolicited Tender, the Receivers position with respect to the Unsolicited
Tender and have reached an agreement satisfactory to both parties that confirms

Callidus’s support for the Receivers sale approval motion.
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The Receiver, as an Officer of the Court, believes it is duty bound to respect the integrity
of the Tender Process which it developed and implemented as part of these receivership
proceedings. Consequently, the Receiver requests, pursuant to subparagraph 3(1)(ii) of
the Receivership Order, that this Honourable Court approve the sale of the Property to
Marine Harvest pursuant to the Conditions of Sale outlined in the Tender Information

Package at the supplemental tender price of $15.0 million.

INTERIM STATEMENT OF RECEIPTS AND DISBURSMENTS

79.

§0.

81.

Attached to this Report as Appendix “F” is the Interim Statement of Receipts and
Disbursements for the Estate for the period 25 April 2016 to 3 February 2017 reflecting
all transactions associated with the receivership administration to that date. The Receiver
currently holds $9,130,969 in the receivership trust account inclusive of a $1,125,000

deposit from Marine Harvest.

Pursuant to the terms of the Receivership Order, the Receiver was empowered to borrow
up to a maximum amount of $15.0 million. As noted in the SRD, the Receiver borrowed
$7.6 million from Callidus to support the operations prior to positive cash flows from the

NL harvests materializing.

The Receiver intends to bring a distribution motion before this Honourable Court post

conclusion of the Marine Harvest sale if approved by this Honourable Court.

RELIEF SOUGHT BY THE MONITOR

82.

The Receiver respectfully requests that this Court approve an Order:

a) Approving the sale of the Property to Marine Harvest pursuant to the terms and
conditions of sale referenced in the Tender Information Package for consideration

totalling $15.0 million;

b) Approving the issuance of a Vesting Order to permit the conveyance of the

Property to Marine Harvest free and clear of all encumbrances; and
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c) Approving the activities of the Receiver during the receivership proceedings, as

reported herein, to the extent not previously approved.
ALL OF WHICH IS RESPECTFULLY SUBMITTED this 6™ day of February 2017

ERNST & YOUNG INC.

Licensed Insolvency Trustee

acting in its capacity as the Court-appointed
Receiver of the Respondents and not in its
personal or corporate capacity

Per:/

George Kinsman, CPA, CA, CIRP, LIT
Senior Vice President
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Court File No. FM-22-16

IN THE COURT OF QUEEN’S BENCH OF NEW BRUNSWICK
IN BANKRUPTCY AND INSOLVENCY
JUDICIAL DISTRICT OF FREDERICTON

IN THE MATTER OF THE RECEIVERSHIP OF:

GRAY’S AQUA MANAGEMENT LTD., GRAY AQUA FARMS LTD., GRAY AQUA GROUP
LTD., BUTTER COVE AQUA FARMS LTD., GOBLIN BAY AQUA FARMS LTD., JERVIS
ISLAND AQUA FARMS LTD., PASS-MY-CAN AQUA FARMS LTD., GRAY AQUA
PROCESSING LTD., M. GRAY HOLDINGS LTD., 608672 N.B. LTD., 608691 N.B. LTD., 608715
NB LIMITED AND 608716 NB LIMITED

PURSUANT TO Section 33 of The Judicature Act, R.5.N.B. 1973, Ch. J-2, Rule 41, Rules of
Court, New Brunswick and Section 243 of the Bankruptcy and Insolvency Act, R.S.C. 1985,
c. B3 .

BETWEEN:
CALLIDUS CAPITAL CORPORATION

APPLICANT
-and —

GRAY'S AQUA MANAGEMENT LTD., GRAY AQUA FARMS
LTD., GRAY AQUA GROUP LTD., BUTTER COVE AQUA
FARMS LTD., GOBLIN BAY AQUA FARMS LTD., JERVIS
ISLAND AQUA FARMS LTD., PASS-MY-CAN AQUA FARMS
LTD., GRAY AQUA PROCESSING LTD., M. GRAY HOLDINGS
LTD., 608672 N.B. LTD., 608691 N.B. LTD., 608715 NB LIMITED
AND 608716 NB LIMITED

RESPONDENTS

THIRD REPORT OF THE RECEIVER
2 JUNE 2017



INTRODUCTION AND PURPOSE

1. In connection with the application of Callidus Capital Corporation (“Callidus”) pursuant

to section 33 of the Judicature Act (New Brunswick), Rule 41 of the Rules of Court of

New Brunswick, and section 243 of the Bankruptcy and Insolvency Act (Canada) that

was heard by The Honourable Judy L. Clendening of the Court of Queen’s Bench of
New Brunswick on 25 April 2016 (the “Receivership Date"), Ernst & Young Inc. ("EYT")

was appointed receiver (the "Receiver”) of all of the assets, undertakings and properties

of the Respondents acquired for, or used in relation to the businesses carried on by the

Respondents, including all proceeds thereof (the “Property”).

2. The 25 April 2016 Order (the "Receivership Order”) authorized the Receiver to, among

other things:

(a)

(b)

(c)

(d)

(e)

(M)

take possassion and control of the Property and any proceeds or receipts arising
from the Property but, while the Receiver is in possession of any of the Property,

the Receiver must preserve and protect it;

change locks and security codes, relocate all or some of the Property to safeguard
it, engage independent security personnel, take physical inventories and place

insurance coverage,

manage, operate, and carry on the businesses of the Respondents, including the
power to enter into any agreements, incur and pay any obligations in the ordinary
course of business, cease to carty on all or any part of the business, or cease to

perform any contracts of the Respondents;

engage consultants, appraisers, agents, experts, auditors, accountants,
managers, counsel and such other persons from time to time and on whatever
basis, including on a temporary basis, to assist with the exercise of the Receiver's

powers and duties, including without limitation those conferred by this Order;

purchase or lease such machinery, equipment, inventories, supplies, premises or
other assets to continue the businesses of the Respondents, or any part or parts

thereof;

receive and collect all monies and accounts now owed or hereafter owing to the



(9)
(h)

@
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(m)

Respondents and to exercise all remedies of the Respondents in collecting such
monies, including, without limitation, to enforce any security held by the

Respondents;
settle, extend or compromise any indebtedness owing to the Respondents;

execute, assign, issue and endorse documents of whatever nature in respect of
any of the Property, whether in the Receiver's name or in the name and on behalf

of the Respondents, for any purpose pursuant to this Order;

undertake environmental or workers' health and safety assessments of the

Property and operations of the Respondents;

initiate, prosecute and continue the prosecution of any and all proceedings and to
defend all proceedings now pending or hereafter instituted with respect to the
Property or the Receiver, and to settle or compromise any such proceedings. The
authority hereby conveyed shall extend to such appeals or applications for judicial

review in respect of any order or judgement pronounced in any such proceeding;

make payment of any and all costs, expenses and other amounts that the Receiver
determines, in its sole discretion, are necessary or advisable to preserve, protect
or maintain the Property, including, without limitation taxes, municipal taxes,
insurance premiums, repair and maintenance costs, costs or charges related to
security, management fees, and any costs and disbursements incurred by any

manager appointed by the Receiver;

market any or all of the Property, including advertising and soliciting offers in
respect of the Property or any part or parts thereof and negotiate such terms and

conditions of sale as the Receiver in its discretion may deem appropriate;

sell, convey, transfer, lease or assign the Property or any part or parts thereof out

of the ordinary course of business,

{i) without the approval of this Court in respect of any transaction not
exceeding $100,000, provided that the aggregate consideration for all such

transactions does not exceed $1,000,000; and
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(i) with the approval of this Court in respect of any transaction in which the
purchase price or aggregate purchase price exceeds the applicable

amount set out in the preceding clause;

and in each such case notice under section 59 of the Personal Property Security

Act (New Brunswick) shall not be required.

apply for any vesting order or other orders necessary to convey the Property or
any part or parts thereof to a purchaser or purchasers thereof, free and clear of

any liens or encumbrances affecting such Property;

report to, meet with and discuss with such affected Persons as the Receiver deems
appropriate on all matters relating to the Property and the receivership, and to
share information, subject fo such terms as to confidentiality as the Receiver

deems advisable;

register a copy of this Order and any other Orders in respect of the Property against

title o any of the Property;

apply for any permits, licences, approvals or permissions as may be required by
any governmental authority and any renewals thereof for and on behalf of and, if

thought desirable by the Receiver, in the name of the Respondents;

enter into agreements with any trustee in bankruptcy appointed in respect of the
Respondents including, without limiting the generality of the foregoing, the ability
to enter into occupation agreements for any property owned or leased by the
Respondents;

exercise any shareholder, partnership, joint venture or other rights which the

Respondents may have; and

take any steps reasonably incidental to the exercise of these powers or the

performance of any statutory abligations.

The purpose of this third report (the “Third Report”) is to advise this Honourable Court

(the "Court”) on matters relating to the conduct, actions, and activities of the Receiver

arising subsequent to the issuance of the Receiver's Second Report dated 6 February



2017 (the "Second Report"}, to advise the Court of certain of the Respondents’
assignments into bankruptcy, to seek the Court’s approval of an initial distribution to
certain secured creditors of the Respondents’ estates (the “Estate”) and to seek the
Court's approval of the Receiver's actions and activities as set out herein. The Receiver

has organized its comments within the Third Report as follows:
¥ Terms Of Reference;
» General Activities of the Receiver;
» Propetrty Remaining to be Realized Upon;
» Bankruptey;
» Interim Statement of Receipts and Disbursements;
» Claims Against the Proceeds of Realization; and
» Proposed Distribution
TERMS OF REFERENCE

4. In preparing the Third Report, the Receiver has been provided with, and has relied upon
unaudited historical financial statements, other unaudited financial information, the
books and records of the Respondents, discussions with the management and
employees of the Respondents, and other information from various sources. The
Receiver has assumed that the information it has been provided is accurate and
complete. The Receiver did not audit, review or ctherwise attempt to verify the accuracy
or completeness of the information. Accordingly, the Receiver exprasses no opinion or
other form of assurance with respect to the information presented in the Third Report or
relied upon by the Receiver in preparing the Third Report. Further, the nature of the
Receiver's work completed in these proceedings will not necessarily disclose errors,
misstatements, irregularities or illegal acts, if such exist, on the part of the Respondents,

or its officers or employees or in the information.

b, All references to monetary amounts in the Third Report are in Canadian dollars unless

ofherwise noted.



6.

7.

Capitalized terms not defined in the Third Report are as defined in the Receivership

Order.

Copies of court materials in these proceedings may be obtained from the Receiver's

website established in connection with the Respondents (www.ey.com/ca/grayaguaj.

GENERAL ACTIVITIES OF THE RECEIVER

B.

10.

On 23 February 2017, a sale approval and vesting order {the “Vesting Order”) was

issued by the Court approving the sale of certain property to Marine Harvest ASA
("Marine Harvest") for $15,000,000. Paragraph 2 of the Vesting Order authorized and

directed the Receiver to take such additional steps and execuie such additional

documents as may be necessary or desirable for the completion of the sale transaction

(the “Transaction”) in accordance with an agreement of purchase and sale dated 16

January 2017 (the “Agreement”).

Subsequent to the Vesting Order being issued the Receiver worked diligently with

Marine Harvest, its legal counsel and various other parties to wind down the

Respondents’ operations and close the Transaction which occurred on 3 April 2017 with
an effective date of 31 March 2017.

In preparation for and or immediately following the Transaction closing the Receiver:

(a)
(b}

(c)

(d)

cancelled all supplier accounts for goods and services held in the Receiver's name;
terminated all émployment contracts with the employees of the Respondents;

archived all electronic records of the Respondents including informaticn contained

on the Respondents’ computer servers;

sorted the paper records of the Respondents and either sent those records to

offsite storage or destroyed them;

executed various documents to effect the transfer of property to Marine Harvest

including but not limited to:

(i) Real property situated in New Brunswick and Newfoundland and

Labrador;



(i) Leases for real property situated in Northampton, New Brunswick;

(il Leases for real property situated in Hermitage, Newfoundland and

Labrador;

(v} Equipment subject to operating leases assigned to Marine Harvest;

and

(v} Motor vehicles situated in New Brunswick and Newfoundland and

Labrador.

PROPERTY REMAINING TO BE REALIZED UPON

i1. The majority of the Property was sold to Marine Harvest pursuant to the terms of the
Agreement. However, there remains certain assets still to be realized upon by the
Receiver, namely: (a) a potential account receivable arising from the Simpson Island
Sale Agreement (described at paragraphs 44 and 45 of the Second Report) (the
“Simpson Island AR"), and {b) a potential insurance recovery arising from a claim filed
by the Receiver associated with sea lice losses at Hog Istand and Hospital Island
(described in greater detail at paragraphs 25 through 36 of the Second Report) {the
“Insurance Claim”).

12. The quantum (if any) of the Simpson Island AR will not be determinable until late
summer 2017 subject to confirming the number of fish marketed by Kelly Cove Salmon

Ltd. from the Simpson Island site.

13. The Receiver filed a proof of loss with its Insurer seeking compensation of $4,775,065
(net of deductible) in relation to the Insurance Claim. On 23 March 2017, the Insurer
produced a settlement offer on a without prejudice basis at a significantly discounted
value. The Receiver has engaged counsel specific to this matter and intends to consider
all options available to it with a view to securing a reasonable recovery from the
Insurance Claim. The anticipated timing for the collection of the Insurance Claim is

unknown at this stage.

" BANKRUPTCY

14. On 15 April 2017, Gray Aqua Farms Ltd (*GAF")., Gray Aqua Group Ltd. ("GAG”),
Gray's Aqua Management Ltd. ("GAM"), and Gray Aqua Processing Ltd. ("GAP")

(collectively the “Operating Companies”) filed assignments in bankruptcy with the
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16.

Office of the Superintendent of Bankruptcy. EYl consented to act as bankruptcy trustee
(the “Trustee™) of the Operating Companies. EYI's role as Trustee was subsequently
affirmed at the first meeting of creditors (the “FMOC").

The Trustee prepared and tabled a preliminary report at the FMOC confirming that all
Praperty recoveries, including future recoveries associated with the Simpson Island AR
and the Insurance Claim would be collected and distributed pursuant to the terms of the

Receivership Order. The Operating Company estates are each devoid of assets.

Callidus filed a claim against the Operaiing Company estates for an amount exceeding

'$58.5 million.

INTERIM STATEMENT OF RECEIPTS AND DISBURSEMENTS

17.

18.

19.

Attached as Appendix A is the Interim Statement of Receipfs and Disbursements from
the Receivership Date through 2 June 2017 reflecting all transactions associated with
the receivership administration to that date. On 2 June 2017, the Receiver held
$14,934,785.73 in its trust account (“Cash on Hand").

Pursuant to the terms of the Receivership Order, the Receiver borrowed $7.6 million
from Callidus to fund the interim costs of the administration. As noted within Appendix
A, the Receiver's borrowings have been repaid. The current Cash on Hand balance
arose through the sale of fish inventories, the sale of Property to Marine Harvest and
various other asset recoveries less the Receiver's administration and operating costs for

feed, wages, repairs, insurance and other general operating and preservation costs.

The Receiver believes it is now appropriate timing to distribute a significant portion of the
Cash on Hand. A subsequent distribution(s) will be proposed at a later date after the

Simpson [sland AR and the Insurance Claim matters are resolved.

CLAIMS AGAINST THE PROCEEDS OF REALIZATION

20.

The Canada Revenue Agency (“CRA") has filed a deemed trust claim against the
Estate's Property in the amount of $23,275.59 in relation to pre-receivership payroll
source deduction arrears in GAG ($18,949.43) and GAF ($4,326.16). Subject to the
approval of this Honourable Court, the Receiver intends to discharge CRA’s deemed

trust claims from Cash on Hand.
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22,

23.

24,

In anticipation of bringing a distribution motion before this Henourable Court, the
Receiver obtained an independent legal opinion from Mclhnes Cooper dated 31 January
2017 (the “Security Opinion”) with respect to a review of security agreements executed

in favour of or held by Callidus and others from the Respondents. The Security Opinion

addresses:
(a) If there were any deficiencies in the executiocn or registration of security
documents;

(b} How such deficiencies would affect the validity or enforceability as against
Callidus’ security; and

(c) If the security documents were otherwise valid and enforceable.

A copy of the Security Opinion is attached as Appendix B. An update letter dated 31 May
2017 (attached as Appendix C) was subsequently prepared by legal counsel to address
amended priorities arising as a result of the 15 April 2017 bankruptcies of the Operating
Companies. Subject to the usual assumptions and qualifications normally contained in
such opinions, it is the opinion of the Receiver's Legal Counsel that Callidus’ security is
valid and enforceable. The Security Opinion identified various credifors with claims

against certain specific assets ranking in priority to the secured claim of Callidus.

A distribution summary of secured creditor claims (the “Other Secured Creditors™) who,
pursuant to the Security Opinion, hold priority ranking security with respect to specific
property was prepared by the Receiver. A listing of the Other Secured Creditors, the
property which they hold priority security inferests in and the proposed distribution
values for each is attached as Appendix D. The proposed distribution values consider
the Other Secured Creditors outstanding indebtedness specific to the property identified,
independent appraisal inforrﬁation commissioned by the Receiver and Marine Harvest's
allocation of its tender bid for Property acquired. Given the predominant position of
Callidus as the senior secured creditor of the Estate and primary beneficiary of the net
proceeds generated through these proceedings, Callidus has agreed to assume

responsibility for all administrative charges.

The Receiver has reviewed the proposed distribution calculations with Callidus and the
Other Secured Creditors. 8676658 Canada Inc., CCDC, SCCDC, and Blue Chip

Leasing Corporation have agreed to the proposed distribution amounts. Ford Credit



25.

Canada Limited (“Ford”) and Toronto Dominion Bank & TD Equipment Finance Canada
(“TD™) have not formally agreed, however, neither Ford nor TD have specifically raised
objections with the proposed distribution amounts. The Receiver has advised Ford and
TD of the pending distribution motion should either party wish to raise concerns with the
Court.

Additional creditor registrations were identified within the Security Gpinion, however for
various reasons, only the security registrations identified above were ultimately
determined to have priority over security held by Callidus. The Receiver has arranged
for formal notice of this motion to be served on all potentially affected secured creditors

identified within the Security Opinion.

PROPOSED DISTRIBUTION

26,

27.

The Receiver is of the view that it is necessary to maintain certain funds in its account in
anticipation of additional fees and expenses heing incurred as the Receiver continues to
administer these receivership proceedings, including taking continued steps fo realize
upon property of the Respondents for the benefit of Callidus, including the Insurance Claim
and Simpson Island AR. The Receiver proposes that it maintain $500,000 to address

such future obligations.

As noted herein, the Receiver has Cash on Hand in the amount of $14,934,785.73. The
Receiver recommends that an initial distributicn to the following secured parties in the

amounts proposed below be approved by the Court:

(a) Canada Revenue Agency (deemed trust claim) $23,275.59
(b) 8676658 Canada Inc. $200,000.00
(c) Central Community Development Corporation $75,000.00
(d) South Coast Community Development Corporation $75,000.00
(e Toronto Dominion Bank and TD Equipment Finance Canada $29,623.00
4] Ford Credit Canada Limited $23,500.00
{q) Ford Credit Canada Limited $21,000.00
(h) Blue Chip Leasing Corporation $15,047.64

(i) Toronto Dominion Bank and TD Equipment Finance Canada $6,215.00
()] Callidus Capital Corporation $13,966,124.50



28. In the event the Court approves the proposed distribution as outlined above, all valid
secured creditor claims ranking in priority to Callidus will receive an initial and final
distribution representing their full and final recovery from the Receivership
administration. Residual funds inclusive of future realizations from the Insurance Claim
and/or the Simpson Island AR matters will be subject to a subsequent distribution

motion(s) which will be brought before this Honourable Court.
RELIEF SOUGHT BY THE RECEIVER
29. The Receiver respecifully requests this Court approve an Order:

a) Approving the proposed distributions to the secured creditors as noted within

paragraph 27; and
b) Approving the activities of the Receiver as reported herein.

ALL OF WHICH IS RESPECTFULLY SUBMITTED this 2™ day of June 2017.

ERNST & YOUNG INC.

Licensed Insolvency Trustee

acting in its capacity as the Court-appointed
Receiver of the Respondents and not in its
personal or corporate capacity

Per:/
George Kinsman, CPA, CA, CIRP, LIT
Senior Vice President
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CANADA, APPENDIX A

DISTRICT OF NEW BRUNSWICK
DIVISION NO. 02-FREDERICTON
COURT NO. FM-22-16

ESTATE NO. 51-125907

IN THE MATTER OF THE RECEIVERSHIP OF
GRAY AQUA GROUP OF COMPANIES
INTERIM STATEMENT OF RECEIPTS AND DISBURSEMENTS
FOR THE PERIOD 25 APRIL 2016 TO 02 JUNE 2017

RECEIPTS
Sale of inventory 11,1527,934.10
Advance from secured creditor 7.600,000.00
Sale of Assets 14,997,991.18
Smodlt sale 1,102,386.00
Sfmpson Island sale agreement 349,209.00
Fry sale 170,000.00
GST & HST refund 1,043.489.16
Accounts recelvable pre-recelvership 758,273.68
Settlement - CFIA 519,073.26
Rental Income 460,650.42
Cash on hand 150,759.21
HST collected 523,954.87
Corporate income tax refund - pre-receivership 36,881.73
Interest allocation 38,937.42
Miscellaneous other recelpts 175.684.15
TOTAL RECEIPTS
DISBURSEMENTS
Payment to Secured Credftors 7.600,000.00
Feed costs 4,048,957.45
Receiver's fees and disbursements 1.448,616.86
Wages 1,369,669.14
Processing 1,238,539.98
HST paid (I TCy 1,011,677.09
Products and chemlcals 873,820.53
Diving Expenses 846,110.96
Source remiltances / employee beneliis 806,922.90
Freight 789,537.35
Repairs & maintenance 736,342.729
Insurance 601,793.h8
Legal fees and disbursements 487,738,20
GST/HST remittance 429,310.99
Rent & lease costs 356,098.25
Fuel & sundry costs 265,991.88
Prafessional fees - Other 213,079.09
Management services 164,275.00
Legal action - Settlernent 139,885.50
Utllitles 116,585.80
Property & municipal taxes B86,070.99
Other misc. disbursements for eperations 81,073.46
Appraisal fees 76,526.55
Caoptract services 76,504.97
Waste disposal 65,768.01
Telephone 49,475.58
Customs clearance charges 38,963.33
Loan repayment 34,461.93
Licensing fees 23,377.50
Environmental Matters 15,170.00
Oifice supplles/expenses 13,371.40
Advertising costs 13,150.10
Travel 11,735.81
Computer services 8,435.12
Bank charges 1,990.56
Filing fees paid to Gificial Receiver 70.00

TOTAL DISBURSEMENTS

EXCESS OF RECEIPTS OVER DISBURSEMENTS

Ernsk & Young Inc.,
Licenced Insolvency Trustes

Per:

George C. Kinsman, CPA, CA, CIRP, LIT
Senior Vice President

RBC Waterside Centre

1871 Hollis Street, Suite 500

Halifax, Nova Scotla B2J0C3

39,080,224,18

24,145,438.45

14,934,785.73
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Anthony (Teny) M. Tam Q.C.

MCINNES Direct +1 (802) 444 8439
anthony.lam@mclnnescooper.com
COOPER Purdy's Wharf Tower Il
1300-1968 Upper Water Street

LAWYERS | AVDCATS PO Box 730
Hallfax NS
Canada B3J 2V
Tel +1 (802) 425 6500 | Fax +1 (302) 425 8350

Cur File: JS-143212

January 31, 2017

Mr. George Kinsman
Emst & Young Inc.

1959 Upper Water Street
13" Floor

Halifax, NS B3J 3N2

Dear George:

Re: Review of creditor security and secured claims against property per Tender
Package in respect of Gray’s Aqua Management Ltd.(“Gray’s Aqua Management“),
Gray Aqua Farms Ltd (“Gray Aqua Farms“), Gray Aqua Group Ltd. (“Gray Aqua
Group”), Butter Cove Aqua Farms Ltd.(“Butter Cove"), Goblin Bay Aqua Farms
Ltd.(“Goblin Bay“), Jervis Island Aqua Farms Ltd., Pass-My-Can Aqua Farms Ltd.
(“Pass-My-Can ), Gray Aqua Processing Ltd. (“Gray Aqua Processing”), M. Gray
Holdings Ltd., 608672 N.B. Ltd., 608690 N.B. Ltd., 608691 N.B. Ltd., 608715 NB
Limited and 608716 NB Limited
(Collectively the “Gray Agqua Group of Companies”)-

In connection with Ernst & Young Inc.’s role as court appointed receiver, you have asked us to
review certain security agreements executed in favour of or held by Callidus Capital
Corporation ("Callidus”} and others from the Gray Aqua Group of Companies and advise:

(i) if there-are any deficiencies in the execution or registration of the security documents;

(i) how.any such deficiencies may affect the validity or enforceabll’ty of the Callidus's or the
Callidus’s security; and

(iii) if the security documents are otherwise valid and enforceable.

You have further requested our review of the Parcel Listings tendered for sale as described in
the Gray Aqua Group of Companies-Tender Information Package—October 26, 2016 (“Tender
Package”) prepared by the Receiver to assist in the determination of the status or priority of
secured claims against the proceeds from the sale of real and personal property.

The purpose of this letter is to summarize the results of our review and recommendations. We
have prepared more detailed security review tables and search summaries reférred to in.this
letter and compiled copies of the documents that we have reviewed into binders, We have
enclosed the security review tables and would be pleased to provide you with the supparting
documents and search summarigs upon request.

MC25845855
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. BACKGROUND

Each company of the Gray Aqua Group of Companies is indebted individually or collectively, as
borrower or guarantor, to Callidus, directly or pursuant to security agreements assigned to
Callidus by the Business Development Bank of Canada (“BDC") and the HSBC Bank of

Canada ("HSBC"),

On application of the Callidus pursuant to section 243 of the Bankruptcy and Insolvency Act
(Canada), Emst & Young Inc. was appointed court receiver (the "Receiver’) over all the assets
of Gray Aqua Group of Companies by the New Brunswick Court of Queen's Bench Court by
order issued on April 25, 2016 (“Receivership Order’).

. SCOPE OF REVIEW

We have reviewed only copies of the security agreements and documents provided by you and
Cox & Palmer and agreements. that may be on the public registry systems relating to the
security.

We have caused to be conducted certain searches and inquires at the public offices that were
necessary in our opinion in order to provide our opinions and recommendations herein, and we
rely upon the accuracy of the indices and filing systems maintained at the public offices where
we have searched or inquired or have caused searches or inquiries to be conducted, as the
case may be, including in the Personal Property Regisfry maintalned pursuant to the applicable
Personal Properly Securify Act (the "PPSA”) and at the applicable land registry offices.

fll. QUALIFICATIONS and ASSUMPTIONS

Our opinions, comments, advices and recommendations herein are subject to the assumptions
and qualifications contained in Schedule “A” attached hereto, including and without limitation,
that our opinions are subject fo the priority of the charges and security interests created by any
security agreement or mortgage are subject to the operation of the laws of Canada and the
province in which any of the property is located in effect from time to time creating statutory
liens and trusts having priority over registered mortgages, charges and security interests. We
have made inquiries with respect to certain provincial statutory liens and the results will be
provided to you by separate report.

IV. SECURITY REVIEW

We reviewed copies of certain security and agreements (the “Documents”) and the results and
our recommendations are contained in the following documents enclosed herewith:

1. MG Security Review Table-Callidus Capital Corporation Security Documents (“Callidus
Security Review");

2. MC Security' Review Table-HSBC Bank of Canada. Security Dééuments ("HSBC .
Security Review");.and

MC 2584985656
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3. MC Security Review Table-Business Development Bank of Canada Security Documents
("BDC Security Review").

As noted above, would be pleased to provide you with the supporting documents and search

summaries upon request.

Summary of Conclusions and Recommendations

{i} Callidus Security Review

The security and agreements executed in favour of Callidus by the Gray Aqua Group of
Companies referred to in the Callidus Security Review appear to be in order subject to the
following:

1. in respect of certain aquaculture licences and leases at Hermitage, Pass My Can, Butter
Cove and Goblin Bay, Newfoundland and Labrador ("NL"), the collateral leasehold and
realty mortgages purported to be granted by the various Gray Aqua Group of Companies
to Callidus and related non-disturbance agreements with Her Majesty the Queen in Right
of Newfoundland and Labrador, refemred fo in Tabs 6 to 15 inclusive in the Callidus
Security Review, are unsigned and not completed. We made Inquiries and Phil Taylor,
solicitor for Callidus, by e-mail of Dec. 16, 2016 to John Stringer, advised that to his
recoliection, Callidus did not obtain the documents. In our view, Callidus is still enfitled
to claim the proceeds from the sale of the inferests intended o be secured by the
mortgages, pursuant to other security held by Callidus including general security
agreements or security assigned to it from BDC.

(ii) HSBC Security Review

The security and agreements executed in favor of HSBC by the Gray Aqua Group of
Companies that we have reviewed in the HSBC Security Review appear to be in order:

By Assignment Agreement dated December 11, 2013 HSBC assigned to Callidus the security
and agreements held by HSBC in respect of the Gray Aqua Group of Companies.

(iii)BDC Security Review

The security and agreements executed in favor of BDC. by the Gray Aqua Group of Companies
that we_have reviewed in the BDC Security Review appear to be in order.

By Assignment Agreement dated June 13, 2016 (“BDC Assignment’) BDC assigned to

Callidus the security and agreements held by BDC in respect of the Gray Aqua Group of.
Companies.

MC 25849865
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V. TENDER PARCEL REVIEW

We reviewed the Parcel Listings tendered for sale in the Tender Package to determine the
status or entitlement of secured claims against any proceeds from the sale by the Receiver of
the real and personal property as described in the Tender Package.

A. Real Property and Aquaculfure Licences and Leases

The results and details of our review are contained in the “MC Review of Secured Claims
Against Real Properly and Aquaculfure Licences and Leases”.

Our opinions herein as to the claim of a secured creditor is subject to the interest and claims of
the Receiver pursuant to the Receivership Order and further subject to the assumptions and
qualifications contained in Schedule “A" attached hereto. Our summary of conclusions and
recommendations with respect to real property and aquaculture licences and leases described
in the Tender Package are as follows:

Parcel 1.0 Aguaculture Hatchery — Northampton New Brunswick

Parcel 1.0 Hatchery equipment and leasehold interest in land and building (PID 10241453)
located in Northampton New Brunswick (inclusive of all applicable leases, licenses and
approvals to operate) (subject to tenant lease agreement rights)

Leasehold interest in PID 10241453

Lessee: Gray Aqua Farms

Opinion: Callidus, -directly and pursuant to the BDC Assignment, is the first mortgagee of the
leasehold interests of Gray Aqua Farms in PID 10241453, subject to:

1. New Brunswick Power Corporation easement; and
2. Property taxes outstanding as of Nov. 25, 2016: $ 391.38.

MC 25849855 - .
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Northampton New Brunswick

Parcel 2.0 Administrative Building & Warehouss —

Parcel 2.1 Leasehold interest in land and buildings (PID 10241479 and PID 10276160)
located in Northampton New Brunswick inclusive of office furnishings

Leasehold interest in PID 10241479
Lessees: "Gray Agua Company Ltd."/Gray's Aqua Management

Opinion: Callidus, directly and pursuant fo the BDC Assignment, is the first mortgagee of the
leasehold interssts of Gray Aqua Company Lid./Gray's Agqua Management Ltd. in PID
10241479 subject to:

1. Property taxes outstanding-as of Nav. 25, 2016: $ 871.50
Leasehold interest in PID 10276160
Lessees: “Gray Agua Company Ltd."/Gray’s Aqua Management
Opinion; Callidus, directly and pursuant to the BDC Assignment, is the first mortgagee of the
leasehold interests of Gray Aqua Company Ltd./Gray's Aqua Management Ltd. in PID
10276160 subject to:

1. Property taxes outstanding as of Nov. 25, 2016: $3.456

Parcel 3.0 Single Family Residence — Northampten New Brunswick

Parcel 3.0 Single Family Residence (contents not included) and leasehold interest in land
(PID 10276152)

Leasehold interest in PID 10276152, Route 105 Northampton, Lot 14-01, Plan 33658650,
Carleton County, New Brunswick

Opinion/Comment: Callidus, directly and pursuant to the BDC Assignment, is the first
mortgagee of the leasehold interests of Gray Aqua Farms in PID 10241453 subject to:

1. New Brunswick Power Corporation easement.
2. Property taxes outstanding as of Nov. 25, 2016: $152.95-

Parcel 4.0 Aguaculture Assets — Newfoundiand and Labrador

Parcel 4.1 Aquaculture leases; licenses (7) inclusive of site specific aquaculture equipment
inclusive of seventeen (17) submitted or referred applications pending acceptance

a. Goblin Bay
Crown Lease — Registration No; 130445 .

- Lessee: Goblin Bay

MC 25849855 -
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Opinion/Comment: By Assignment Agreement dated Dec. 11, 2013 registered at the Registry of
Deeds, NL on December 13, 2013 as Registration No. 633159, HSBC assigned to Callidus
security held by the HSBC including a Debenture in amount $25,000,000.00 (registered as
$24,550,000.00) and registered on November 23, 2011 as Registration No. 495977 ("HSBC
Debenture”). Callidus, as assignee of the HSBC Debenture, is the first mortgagee of the
leasehold interests of Goblin Bay in the Crown Lease subject to:

1. The terms and conditions of the Crown Lease, including restrictions on transfer,
consents of the Crown to fransfer and termination rights of the Crown. HSBC, Crown
and Goblin Bay entered into a Non-Disturbance Agreement dated November 24, 2011 in
respect of this Crown Lease (Refer to Tab 58 of the HSBC Security Review) and in
particular the Crown provided consent to the mortgage of the leasehold interest (section
2). Section 11(a) and 11(b} permits assignment and transfer by the Callidus with the
prior written consent of the responsible Minister which consent shall not be unreasonably
withheld provided the requirements in Clause (b)(iii) are satisfied.

Recommendation; The Receiver should refy on this Non-Disturbance Agreement when seeking
the consent of the Crown to approve the transfer the leasehold interest.

b. Butter Cove
Crown Lease — Registration No: 130448
Lessee; Butter Cove

Opinion/Comment: Callidus (as assignee of the HSBC Debenture) is the first mortgagee of the
leasehold interests of Butter Cove in the Crown Lease in priority to other creditors subject to;

1. The terms and conditions of the Crown Lease, including restrictions on transfer, consent

of the Crown to transfer the interest and termination rights of the Crown. HSBG, Crown = ~

and Butter Cove entered into a Non-Disturbance Agreement dated November 24, 2011

in respect of this Crown Lease (Refer to Tab 57 of the HSBC Security Review) which -

provided for the Crown’s consent at section 2 to the mortgage of the lease. In particular
section 11(a) and 11(b) permit assignment. and transfer by the lender with the prior
written consent of the responsible Minister which consent shall not be unreasonably
withheld provided the requirements in Clause (b)(iii) are satisfied.

Recommendation: The Receiver should rely on this Non-Disturbance Agreement when seeking
the consent of the Crown to approve the transfer the lease interest. '

c. Pass-My-Can
Crown Lease-Registration No.130459

Lessea: Pass My Can

Opinion/Comment: Callidus (as assignee of the HSBC Debentlire) is the first morigagee of the
leasehold interests of Pass My Can in the Crown Lease in priority to other creditors subject to:

1. The terms and conditions of the Crown Lease, including restricions on transfer,
consents of the Crown to transfer and termination rights of the Crown. No Neon-
Disturbance Agreement was-included.in the HSBGC. security package for-our review. The

MC 25849855
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Non-Disturbance Agreement provided for our review in Tab 60 of the HSBC Security
Review was a duplicate of the Jervis Island agreement and the Callidus Non-
Disturbance Agreement document in Tab 11 of the Callidus Security Review was
incomplete and unsigned. We were subsequently provided Non-Disturbance Agreement
dated November 24, 2011 in respect of this Crown Lease.

Recommendation: The Receiver should rely on this Non-Disturbance Agreement when seeking
the consent of the Crown to approve the transfer the lease interest..

d. Wallace Cove
Crown Lease Application Registration No. 142823

Comment:_This Crown Lease Application is not registered but registration is not a legal
requirement. The Receiver was provided with a copy of the Crown Aquaculture Licence No. AQ
15-LIC-1106 issued March 22, 2013 to Gray Aqua Group as specified by Lease No. 142823
issued by the Department of Municipal Affairs and a Marine Aquaculture Water Use
Licence/Permit issued March 15, 2013 by the Crown to Gray Aqua Group for 44.4 acres in
respect of Wallace Cove.

Opinion: Callidus, as assignee of the HSBC Debenture and HSBC security and directly,
pursuant to security granted by Gray Aqua Group over personal property, e.g. general security
agreement, would be entitled to any proceeds from the sale of the leasehold interest of Gray
Aqua Group in priority to other creditors but subject to:

1. The terms and conditions of the Crown Lease, including restrictions on fransfer,
consents of the Crown to fransfer or mortigage, and termination rights of the Crown.
There appears to be no Non-Disturbance Agreement with the Crown.

e. Indian Tea Point
Crown Lease Application Registration No. 142822

Comment: This Crown Lease Application is not registered but registration is not a legal
requirement. The Receiver was provided with a copy of the Crown Aquaculture Licence No. AQ

15-LIC-1107 issued March 22, 2013 to Gray Aqua Group as specified by Lease No. 142822 -
issued by the Department-of Municipal Affairs and a Marine Aquaculture Water. Use.

Licence/Permit issued March 15, 2013 by the Crown to Gray Aqua Group for 55.5 acres in
respect of Wallace Cove.

Opinion: Callidus, as assignee of the HSBC Debenture and other HSBC security, and directly,
pursuant to security granted by Gray Aqua Group over personal property, e.g. general security
agreement, would be entitled to any proceeds from the sale of the leasehold interest of Gray
Aqua Group in priority to other creditors but subject to:

1. The terms and conditions of the Crown Lease, including restrictions on transfer,

consents of the Crown to fransfer or mortgage, and termination rights of the Crown.
There appears to be no Non-Disturbance Agreement with the Crown;

‘MC 25849855
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f. Mare Cove South
Crown Lease Application Registration No. 143981

Comment: This Crown Lease Application is not registered but registration is not a legal
requirement. The Receiver was provided with a copy of the Crown Aquaculture Licence No. AQ
15-LIC-1096 issued March 22, 2013 to Gray Aqua Group as specified by Lease No. 143981
issued by the Department of Municipal Affairs and a Marine Aquaculture Water Use
Licence/Permit issued July 24, 2013 by the Crown to Gray Aqua Group for 45.0 acres in respect
of Wallace Cove.

Opinion; Callidus, as assignee of the HSBC Debenture and other HSBC security, and directly,
pursuant to security granted by Gray Aqua Group over personal property, e.g. general security
agreement, would be entitled fo any proceeds from the sale of the leasehold interest of Gray
Aqua Group in priority to other creditars but subject to:

1. The terms and conditions of the Crown Lease, including restrictions on transfer,
consents of the Crown to transfer or mortgage, and termination rights of the Crown.
There appears to be no Non-Disturbance Agreement with the Crown.

Recommendation: Seek Minister's consent to a transfer of this lease in conjunction with the
other [eases and licences. Altempt to rely on the rights as provided for in the other non-
disturbance agreements.

g. Jervis Island
Crown Lease — Registration No: 131656
Lessee: Gray Aqua Group

Opinion: Callidus, as assignee of the HSBC Debenture and other HSBC security, and directly,
pursuant to security granted by Gray Aqua Group over personal property, e.g. general security

agreement, would be entitled to any proceeds from the sale of the leasehold interest of Gray

Aqua Group in priority to other creditors but subject to:

1. The terms and conditions of the Crown Lease, including restrictions on transfer,
cohsents of the Crown to transfer or mortgage, and termination rights of the Crown.
There appears to be no Non-Disturbance Agreement with the Crown.

Recommendation: Seek Minister's consent to a transfer of this lease in conjunction with the
other leases and licences. Attempt to rely on the rights as provided for in the other non-
disturbance agreements.

MC 25849855
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General Comment: Our search at the Registry of Deeds disclosed the following registered
under Gray Aqua Group:

Crown Licence-Registration No.133527
- Pocument.  Crown Licence for a term of 5 years from 30 May 2012
- Description:  not to exceed 0.5 hectares
- Location: Butter Cove
- Registration Date: 17 March 2012
- Consideration: $100.00/year

Comment: We note that Licence #133527 is not included in Parcel 4 of the Tender Package.

Parcel 5.0 Aquaculiure Assets - New Brunswick

Parcel 5.1 Aquaculture leases, licenses, and approvals inclusive of site specific aquaculture
equipment

A. Hogq Island

PID: 15181597 , Hog Island, Passamaquoddy Bay, Aquaculture Site MF0504, Charlotte County,
New Brunswick

Owner:; N.B. Fisheries & Aquaculture/Fisheries & Aquaculture
Lessee: Gray Aqua Group

Comment; 8676658 CANADA INC. is the mortgagee by the Collateral Mortgage registered on
2015-03-05 as Document 34660093 as collateral security for the repayment of $375,000.00

Opinion: 8676658 CANADA INC. is in priority to Callidus’ security interests over the leasehold
interests of Gray Aqua Group in PID 15181597 subject to:

1. Property taxes outstanding as of Nov. 25, 2016:$130.92

B. Hospital Island

PID: 15159502, Hospital Island, Passamaquoddy Bay, Parcel 84-2 on Plan 16027840, Aquac
Lease MF-0084, Charlotte County, New Brunswick

PID: 15065899, Hospital Island, Passamaquoddy Bay, Parcel 84-1 on Plan 16027840, Aquac
Lease MF-0084, Charlotte County, New Brunswick

Owner: N.B. Fisheries & Aquaculture/Fisheries & Aquaculture
Lessee: Gray Aqua Group

Comment: 8676658 CANADA INC. is the mortgagee by the Collateral Mortgage registered on
2015-03-05 as Document 34660093 as coliateral security for the repayment of $375,000.00.

MC 25849855
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Opinion: 8676658 CANADA INC. is in priority to Callidus’ security interests over the leasehold
interests of Gray Atua Group in PID 15159502 and PID 15065899 subject to:

1. Property taxes outstanding as of Nov. 25, 2016:$101.62

C. Douglas Island

PID: 10585806, Douglas Island, Aqua Site # 36, Parcel 36-1 on Plan 13791307 {Frye Island),
Municipality of Back Bay, Parish of St. George, New Brunswick

Owner: N.B. Fisheries & Aquaculture
Lessee; Gray Aqua Group

Comment:; No registered mortgage.

Opinion: Callidus, as assignee of the HSBC Debenture and other HSBC security, and directly,
pursuant to security granted by Gray Aqua Group over personal property, e.g. general security
agreement, would be entitled to any proceeds from the sale of the leasehold interest of Gray
Aqua Group in PID 10585806 in priority to other creditors but subject to property taxes in the
amount of $1,826.78.

Fish Processing Plant, Equipment, and Storage Building — Newfoundland and

Parcel 6.1  Land and buildings located at 1-3_Plant Road, Hermitage Newfoundland
and_Labrador {subject to fenant lease agreement rights)

Fee simple lands: Gray Aqua Processing is the owner of the property at 1-3 Plank Road,
Hermitage, containing .205 Hectares pursuant to Conveyance from Ocean Choice International
L.P. and 55104 Newfoundland and Labrador Inc. registered at the Registry of Deeds, NL as
Registration No: 468146 on July 18, 2011 for the sum of $847,046.00.

Comment: Callidus, as assignee by Assignment Agreement dated June 13, 2016 of security
held by BDC, is the holder of the first mortgage dated April 26, 2012, in the amount of
$2,285,000.00 registered at the Registry of Deeds, NL on July 5, 2012 as Registration No:
537631. .

Comment: The lease referenced in this parcel is between Gray Aqua Processing and Hermitage
Processing Inc. A Notice of Lease was registered on July 14, 2016 as No. 772437. The Notice
of Lease is made with effect as of “April, 2014” but signed July 15, 2016 by Gray Aqua
Processing. The term of the lease is for 5 years ending April 14, 2019 with extension rights.
The Nofice of Lease refers to a right of first refusal to Hermitage Processing Inc. to purchase the
premises and “Equipment” which is described the Schedule A to the Notice of Lease. The
"Equipment” includes the personal property described in the Tender Package in Parcels 6.2 and
6.3 and many of the items in Parcel 6.4.

MC 25849855
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We reviewed a copy of a Consent and Non-Disturbance Agreement dated October, 2014
among BDC, Gray Agua Processing and Hermitage Processing Inc. whereby BDC agreed to
not to interfere or diminish of Hermitage Processing Inc.’s tenancy and its rights under the lease
so long that it is hot in default.

Opinion: Callidus, as assignee of BDC security pursuant to the BDC Assighment, is the first
priority secured creditor in the fee simple lands, subject to any rights, including non disturbance
rights, of Hermitage Processing Inc. pursuant to the Consent and Non-disturbance Agreement.

Parcel 6.5  Fish Processing Plant, Equipment, and Storage Building — Newfoundland
and Labrador

Fee simple_property; Gray Aqua Processing is the owner of the property along Southwest of
Trans Canada Highway on Route 363, Hermitage containing 0.128 hectares by conveyance
from William Roberts and Deborah Roberts to Gray Aqua Group Lid registered at the Registry
of Deeds, NL as Registration No: 482051 on September 28, 2011 for the sum of $25,000.00.

Our search disclosed a Notice of Mortgage by Gray Aqua Group Lid, in favor of Callidus
registered as Registration No: 685688 on November 24, 2014 against this property and

licenses.

Comment; Phil Taylor by e-mail of Dec. 16, 2016 to John Stringer, advised that to his
recollection, Callidus did not obtain the mortgage that the Notice of Morigage was registered
above.

Opinion: Callidus would still be entitled to any proceeds from the sale of the fee simple lands

pursuant to personal property security against money as there are no other registered
encumbrances.

B. Personal Property described in the Tender Package (other than vessels)

We cannot opine as to the priority ranking of a security interest against personal property but we
can advise as to the order of any registered claim against the personal property based upon the
registered security interests under the PPSA or other public registries applicable to registration
of security interests against personal property. We trust this will be of assistance in determining
the order of the entitlement to any sale proceeds arising from the sale of the personal property.

Subject to any priority claim of the Receiver in accordance with the Receivership Order and the
assumptions and qualifications contained in Schedule “A" attached hereto, Callidus is the
secured creditor in priority to other creditor claims against the machinery, equipment, and other
personal property except or subject to the following security interests:
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10241453)

Hatchery Equipment and Leasehold interest in Land and Building {PID

AquaScan Model CSE1600 Fish | Debtor: Gray Aqua Farms

Counters, with Controller

Secured Parly: The Toronto Dominion
Bank and TD Equipment Finance
Canada, a division of Toronte Dorhinion
Bank

NB PPSA Registered No. 19645878 on

(See page 24 of Tender Package) | 5011.01-06 and expired Jan, 6, 2017.

General Collatera|

One (1) Aqua-Life Fish Pump, model 1614
S/MN and one (1} KSF Fish Pump model
KSF4 and one (1} Aquascan Fish
Counter...

Comment: We revlewed a lease signed by Gray
Arjua Farms, ag lesses, on Jan. 6, 2011,. TD
Equipment Flnance Cariada for equipment that
Includes an Aquascan Fish Counter, Following
discussions with the Reqq|vef's reprasentatives,
we understand this debt to TD remains unpald.

Recommendations:

1. Ask Gray Aqua 16 confitm date of delivery /
possession of the “Aguascan Fish Counter”,
M.shoutd be Dec, 22, 2010 or later as the TD
security Interest was filed on Jan. 6, 2011. If
§0, then TD has a priority PMS) to Callidus’
inferest prov D renews Ifs secupit

filing on or before Feb. &, 2017,

2. The secuiity fillng explred on Jan. 6, 2017
but a secured craditor has 30 days
thereafter to renew the flling. “This fillng
should be reviewed prior to the distribution
of the proceeds from the sale of the
edulpmient to determine if TD has a securlty

claim,

Parcel 5.2 Other Non-site Specific Aquaculiure Equipment (including small vessels)

IAS Model ArecSpreader-
§00 500-Kg Feed
Broadcaster, 500KG Hopper
Capacity, Marine Grade
Aluminum Canstruction,

9HP Gas Pump

(See page 41 of Tender
Package)

Debtor; Gray Aqua Farms
Secured Party: Snow Island Salmon Inc.
NB PPSA Reg No. 26450890, 2015-09-24

General Collateral
Purchase Money Secuiity Interest in various

equipment including: .....Threa 506KG IAS feeders,

Comment;

The Receiver has received a signed
agreement of Sept. 4, 2015 botween
Snow Island Salmon Inc. (*Snow Island®)
and Gray Aqua Group for the conditional
sale of certain equipment including "500kg
IAS feeders”. The agreement is with Gray
Agua Group but the PPSA filing is with
Gray Aqua Faims. Our PPSA search of
Gray Aqua Group disclosed a filing to
Snow Island on April 24, 2015, Reg. No.
25721747 in respect of a "MG48 barge
together with attachments, efc., but no
description of the "500kg IAS feeders”.

Oplnlon: Unless. Snow Island can
produce an agreenient (f.e. PMSI) with
Gray Agua Farms (not Gray Aqua
Group) or any assumption agreement
by Gray Aqua Farms of the conditfonal
sale agreement for the "500kg
feeders”, Callidus will have priority to
this equipment.
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Parcel 6.2 Specified Fish Processing Equipmet - B36 Cutter

Scanvaegt Model B36, Portion Cutter, S/N 15461.80.0587, with laser scanner,
micro process confroller

Comment: This description is repeated in Parcel 6.4. The South Coast Community
Development Corporation (“SCCDC") filed a security interest against Gray Aqua Processing
under the NL PPSA on February 13, 2013 as Reg. No. 10732998 against this equipment
described as “B36 Portion Machine”. We reviewed a general security agreement dated
February, 2013 (the day is unclear on the document) by Gray Aqua Processing to the SCCDC
which specifically secures the equipment. The general security agreement appears to be in
order. We further reviewed a Priority Agreement dated Feb. 12, 2013 between BDC and
SCCDC with respect to this equipment.

Comment: As discussed under Parcel 6.0 of this letter in relation to the lands at 1-3 Plank Road,
Hermitage, Hermitage Processing Inc. filed a Notice of Lease registered on July 14, 2016 as
No. 772437 for the lease of the premises. The Notice of Lease refers to a right of first refusal to
purchase “Equipment” as described in Schedule A which includes the equipment described in
this Parcel 6.2. The Receiver has advised that there are no agreements between SCCDC and
Hermitage Processing Inc. respecting this equipment.

Opinion: SCCDC has priority to Callidus to the proceeds from the sale of the “B36 Portion
Machine”.

Parcel 6.3 Specified Fish Processing Equipment — Plant Infeed

« Wash Tank & Conveyor, S/N M001185
« Pocket Conveyor, S/N 19940-007

e Vacuum Pump Motor, C1207170822

s Pump, S/N 11-120P003059

* Tote Dumper, S/N M001137

(See page 48 of Tender Package)

Comment: The Central Community Development Corporation (‘CCDC”) filed a security interest
against- Gray Aqua Processing under the NL PPSA on February 20, 2013 as Reg. No.
10811776 against the equipment described above. We reviewed a general security agreement
dated February 25, 2013 by Gray Aqua Processing to the CCDC which specifically secures the
equipment. The general security agreement appears to be in order. We further reviewed a
Priority Agreement dated 2013 (no stated day or mionth) between BDC and CCDC with respect
to this equipment.

Comment: As discussed under Parcel 6.0 of this letter in refation to the lands at 1-3 Plank Road,
Hermitage, Hermitage Processing Inc. filed a Notice of Lease registered on July 14, 2016 as
No, 772437 for the lease of the premises. The Notice of Lease refers to a right of first refusal to
purchase “Equipment” as described in Schedule A which appears to include the equipment
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described in this Parcel 6.2. The Receiver has advised that there are no agreements hetween
CCDC and Hermitage Processing Inc. respecting this equipment.

Opinion: CCDC has priority to Callidus to the proceeds from the sale of the equipment
described in this Parcel 8.2.

Parcel 6.4 Specified Fish Processing Equipment - Other

The following equipment is listed in Parcel 6.4:

“Ozone International Model C-300ELW, 30 Gallon per minute Centralized White
Water Ozone System, S/N 0232"

The equipment is subject to the following security interest:

Secured Party Registration No. Collateral Description
Filing Date
Ozone 107297052013~ | (1) C-300ELW WHITEWATER SYSTEM (1) AM-2014 AMBIENT OZONE MONITOR (1)
International 0212 QZ-2 TEST KIT, DISSOLVED OZONE
LLC

We have requested the Receiver to obtain a copy of the agreement in relation to this equipment
to determine if it is a purchase money security interest in priority fo Callidus.

The following equipment listed in Parcel 6.4 is repeated in Parcels 6.2 and 6.3:

+ “Stainless Steel Electric Tote Dumper, S/N M001137” is repeated in Parcel 6.3. CCDC
has priority to Callidus.

o “S/N 19940-007, (Approx. 130) Pocket Fish Conveyor” is repeated in Parcel 6.3. CCDC
has priority to Callidus

« “Scanvaegt Model B36, Portion Cutter, S/N 15461.80.0587, with Laser Scanner, Micro
Process Controller” is the same description as in Parcel 6.2. SCCDC has priority to
Callidus

Comment/Opinion: We confirm our comments and opinions above in relation to-this equipment
and in particular the priority claims of SCCDC and CCDC, respectively.
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C. Personal Property described in the Tender Package - Vessels

We draw your attention to the following vessels:
¢ described in Parcel 4.2 (b) (pages 38 and 39 of the Tender Package)

= described in Parcel 5.2 (b) (pages 42 and 43 of the Tender Package)
» Parcel 7.3 * AEG Feeder”

e Parcel 7.6 “GAGL Feeder”

+ Parcel 7.7 "GAGL Feeder"

Our inquiries under the Shipping Act (Canada) disclosed no registrations of the above noted
named vessels. Our PPSA searches did not disclosed any registrations against the vessels as
serial numbered goods but Callidus holds general security interests, directly or assignee of the
BDC and HSBC security, against all personal property of the Gray Aqua Group of Cempanies
with no prior security filings.

Subject to whether registration under the Shipping Act (Canada) is required which is a question
of fact, Callidus has a secured claim against these vessels pursuant to its general security
interests and is entitled to the proceeds from the sale thereof in priority to other creditors and
further subject to the Receiver's priority under the Receivership Order and the assumptions and
qualifications contained in Schedule “A" attached hereto.

In respect of the other “Marine Vessels" described in Parcel 7 of the Tender Package and
subject to the Receiver's priority under the Receivership Order and the assumptions and
qualifications contained in Schedule “A" attached hereto, Callidus is the secured creditor in
priority to other creditor claims against the vessels described in Parcel 7 of the Tender Package
except for the following vessels and security interests:

Parcel 7.1 ‘Walter Gray”

Owner: Gray Aqua Group
Official Number: 345865

Port of Registry: St. Andrews
Date of Registry: July 27, 2007

Mortgages:

1. Mortgagee : Toronto Dominion Bank
Registered: May 4, 2007
$250,000 _
Mortgagor: Gray Aqua Management

2. Mortgagee :Callidus
Registered: Nov. 10,201
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COMMENT: The mortgagor of the TD Bank marine mortgage is Gray Aqua Management, but
the vessel is registered to Gray Aqua Group. The Recsiver has advised that based upen its
investigation, the debt in relation to the TD Bank marine mortgage is no longer outstanding and
the Receiver will seek the discharge of this security interest.

Parcel7.4 "Dylan B”

Owner: Gray Aqua Group
Official Number: 821802

Port of Registry: St. Andrews
Date of Registry: Oct. 31, 2000

Mortgages:

1. Mortgagee: West Isle Port Ltd.
Registered: Sept. 3, 2008
$200,000
Morigagor: Gray Aqua Management

2. Mortgagee :Callidus
$24,550,000 Registered Nov. 10, 2011
(Note: HSBC morigage dated Nov. 10. 2011 and assigned to Callidus by agreement
Dec. 11, 2013)
Registered: Nov. 10, 2011

Comment:; The Receiver has advised that based upon its investigation, the debt in relation to
the West Isle Port Ltd. marine mortgage is no longer outstanding and the Receiver will seek the
discharge of this security interest.

Parcel 7.9 "MG48 "

Comment: Our inquiries under the Shipping Act (Canada) disclosed no registrations of the
MG48 barge. Our NB PPSA search did disclosed the following registration against Gray Aqua
Group over the MG48 barge:

Snow Island Reg. No. 25721747 General Collaferal
Salmon.Inc. Supplier - MG48 barge together with all attachments, accessories, |
Filed: 2015-04-24 accesslons, replacements......

Comment: The MG48 is likely a "boat” by definitlon under the PPSA Regulations of NB based
on the Tender description of the MG30. We reviewed a Conditional Sales Agreement dated
April 13, 2015 between Gray Aqua Group Ltd. and Snow Island Salmon Inc. in respect of “ONE
MG48" BARGE" for the sale price of $65,000.
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This is a potentially defective filing. It was not filed under serlal number field as required
under the PPSA and prior filings pursuant to the general security interest held by
Callidus would therefore have priority at this polnt in time.

D. Personal Property not specifically described in the Tender Package

We understand that the Receiver intends to sell personal property that may not be described or
referred to specifically in the original Tender Package. Subject fo any priority claim of the
Receiver in accordance with the Receivership Order and the assumptions and qualifications
contained in Schedule "A" attached hereto, Callidus is the secured creditor in priority to other
creditor claims against machinery, equipment, and other personal property not described or
referred to specifically in the Tender Package except or subject to the security interests set
forth in the following table. We have reviewed the security agreements to some, but not all of
the filings as noted in the Comment column.

1. Gray Agua Ifarms Ltd.

(a) New Brunswick

"'1

‘ ol lEielal @-’.{-)nlnmni

—

___

The Toronto- 19645878 One (1) Aqua-Life Fish Pump, model Agreement nof reviewed. ]
Dominion Bank 2011-01-06 1614 S/N and one (1) KSF Fish Pump | The security filing expired on Jan. 6, 2017 but
model KSF4 secured cred|tor 30 days theraa/

TD Equipment Expired: Jan. 6, renew the fillng. This fillng should be reviewe

Finance Canada 2017 riar to the distributlon of tha procesds from the
sale of the equipment to determine if TD has
security claim,

The Torento- 19769892 Twa (2) 2011 Aqua Sonar Fish Slzing Lease Amendment Agreement dated April 22,

Dominion Bank 2011-02-17 Sonar Units S/N 041 and 042 2014 revlewed between TD Equipment Finance

Expires: Feb. Canada and Gray Aqua Farms. If the filling of

TD Equipment 17, 2017 the security interest was not later than 15 days

Finance Canada of possession of the equipment by Gray Aqua
Farms, then TD has a purchase money sacurity
interest in pricrity to Callidus fo the equipment.
Recommendation: determine date of
posaession.

The Toronto- 200196808 Various fishing equipment located in Agreement not reviewed.

Dominlon Bank 2011-04-28 Conn River, Nfld including one {1)

Explres: April 2009 Silver Dolphin Stand Up Cabin
TD Equipment 28, 2017 Boat 5/N QTN036BHIS09, one (1)
FInance Canada Silver Dolphin Bow Rider Boat S/N
QTNH18FJD111

Blue Chip- 20470233 ALL EQUIPMENT LEASED BY THE We reviawed an agreement with Blue Chip

Leasing DEBTOR INCLUDING, BUT NOT Leasing for the equipment and it appears to be

Corporation 2011-08-16 LIMITED TO ONE D50-250 TOYOTA a capital lease (copy provided did not include

DIESEL POWER UNIT IN CRASH
FRAME INCLUDES 150FT HOSE KIT
AND FITTINGS, ONE MPI
TERMINATCOR 3 HEAD NET

WASHER CGMPLETE WIHH JETS,

the signing and dats). If the filing of the security
interest was not later than 15 days of
possession of the equipment by Gray Aqua
Farms, then has a purchase money security

interest in priority to Callidus to the equipment.
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Recommoendation: determine dale of
possession.

Bank of
Montreal

20605812

Motor vehicle, 2010 International 7400
6X4, serlal number
1HTWGAATSAI288570

Agreement not reviewed.

Snow Island
Salmon Inc.

25880626
2015-05-27

Serlal Numbered Collateral
Fishing vessel, MV BRIAN &
AMANDA, K.D. Smith & Son
Boatbuilders Limited, serial number
385615

Fishing vessel, MV THE MINNIE MEL,
Cape Egmont Enterprises Lid., serial
number 819907

General Collateral
2 Barrett Built Skiffs

We reviewed a Conditional Sales Agreement
dated May 22, 2015 between Gray Aqua Group
Ltd. and Snow Island Salmon Inc. In respect of
the following:

"ONE FV BRIAN & AMANDA (395615) and
ONE FV MINNIE MEL{THE)815907) ALSO 2
BARRETT BUILT SKIFFS®

Our latest search did not show any filing fo
Snow [sland Salmon Inc. against Gray Aqua
Group over the above collateral.

Oplnlon: Sriow Island Saknon Inc. Is unsecured
on the above collateral because it filed undar
the wrong debtor entity, Gray Aqua Farms,
unless It can show that Gray Aqua Group
assumed the agreement. The reference in the
Conditlonal Sales Agreement Is “FV" while tha
fillng Is referenced “MV™. It is a question of fact
whether which is. correct and a maiter of law if
that affects the validity of the filing. Callidus has
priority to Snow Island Salmon over the above
collaterat at this polnt.

Snow [aland
Salmon Inc.

26450890
2015-09-24

MG30 Barge, One Yakamoto Scale,
Four pipe band aids, Two YSI Oxy
Guards, One Tohatsu 50HP outboard
motor, Two set of Idema net washing
heads with 24HP sprayer, Three
500KG IAS feeders, One Barret Built
Box Skiff also One Mercury 60HP
outboard motor,

We reviewed a Cenditional Sales Agreement
dated Sept. 4, 2015 between Gray Aqua Group
Ltd. and Snow Island Salmon Inc. in respect of
the *MG30” barge.

Our latest-search did not show any filing to
Snow Island Salmon Inc, against Gray Aqua
Group over the MG30 but it did show a filing
against Gray Aqua Farms in favour of Snow
Island Salmon Inc. { Reg. No.26450890 on
2015-09-24)

Opinion: Snow Island Salmon Inc. Is unsecured
on the MG30 because It filed under the wrong
antity, unless it can show that Gray Aqua Group
assumed the agreement. Currently, Callldus
has priorily to Snow Island Salmon to the
MG30,

Comment: The MG30 Is a boat and flling under
the serial numbered provisions of the PPSA
Regulations is required to maintain pricrity over
a general security interest.

Bank of Nova
Scotia -

20736310

2011-10-26
(orlginal)
2016-09-19

Motor vehicle, 2011 Ford F150, serial
number 1ftexiemxbkd61388

Agreement nof reviewed.
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o llateral ]t '
(renewal)
Ford Credit 21157458 Mator vehicle, 2012 Ford F150, serlal Agresmaent not reviewed,
Canada Limlted number 1FTFWI1EF3CFA46595
2012-02-24
(original)
2016-05-13
(renewal)
Ford Credit 21157486 Motor vehicle, 2012 Ford F150, serial Agreement not reviewed.
Canada Limited number 1FTRW{1EFXCKD07955
2012-02-24
{original)
2016-05-13
(renewal)

(b) Newfoundland and Labrador

Secured Party Reglstration No. Collateral Descripiion Comment
Fillng Date
THE TORONTO- 8853118 as TWO (2) 2071 AQUA SONAR FISH Lease Amendment Agreement dated April 22,
DOMINION amended at SIZING SONAR UNITS S/N 041, AND | 2014 reviewed betwaen TD Equipment Finance
BANK 13673884 042 FORM Canada and Gray Aqua Farms. I the filing of
the security interest was not later than 15 days of
2011-02-17 possession of the equipment by Gray Aqua
Farms, then TD has a purchase money security
interest in priority to Callidus to the equipment.
Recommendatlon: determine date of
possession.
THE TORONTO- 88653658 as ONE (1) SILVER DOLPHIN 26' Agreerment not reviewed.
DOMINION arnended at STAND UP CAEIN BOAT S/iN
BANK 8859577 and QTN036BHIS08 AND ONE (1) 2009
2020 WINSTON amendad at YAMAHA F300TXRH OUTBOARD
PARK 13673900 ‘MOTOR S/N 1000434
2011-02-18
THE TORONTO- 9013284 as ONE (1) 2011 SILVER DOLPHIN Agreement not reviewed.
DOMINION amended at BOW RIDER BOAT S/N
BANK 13673918 QTN118FJD111 AND ONE (1)
2020 WINSTON YAMAHA F150X 4-STROKE, X-LONG
PARK 2011-04-28 YAMAHA CUTBOARD MOTCR S/N
1/00895
BLUE CHIP ALL EQUIPMENT LEASED BY THE We reviewed an agreement with Blue Chip
LEASING 9353219 as DEBTOR INCLUDING, BUT NOT Leasing for the equipment and it appears to be a
CORPORATION amended at LIMITED TO ONE D50-250 TOYOTA | capital lease {copy provided did not include the
9418436 DIESEL POWER UNIT IN CRASH signing and date). If-the filing of lhe securily
FRAME INCLUDES 150FT HOSE KIT | interest was not later than 15 days of possession
2011-08-29 AND FITTINGS, ONE MPI of the equipment by Gray Aqua Farms, then has
TERMINATCOR 3 HEAD NET a purchase money security interest in priority to
WASHER COMPLETE WITH JETS, Callidus to the aquipmant.
WITH ALL ATTCHMENTS AND
ACCESSORIES. Recommendation: determine date of
possession.
Ford Credit 14197081 Serfal Number Agreement not reviewed.
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Secured Parly Registration No. Collateral Description Comment
Filing Date
Canada Limited 1FTFW1 EFXCKDO07955 Motor Vehicle
2016-08-04 2012 Ford F150

2. Gray Aqua Group Ltd.

{a) New Brunswick

neschpton

—
‘ domment

BLUE CHIP Agreement not reviewed.
LEASING DEBTOR
CORPORATION 2911-08-16 INCLUDING, BUT NOT LIMITED TO
ONE D50-250 TOYOTA DIESEL
POWER UNIT IN CRASH FRAME
INCLUDES 150FT HOSE KIT AND
FITTINGS, ONE MPI TERMINATOR 3
HEAD NET WASHER COMPLETE
WITH JETS, ALL ATTCHMENTS AND
ACCESSORIES,
047759 N.B. Ltd. 25768557 A security interest is taken in all ofthe | Agreement not reviewed.
debtor's present and after acquired
2015-05-04 shares in the capital of 628228 N.B.
Incorparated.
Toyota Credit 26032086 Motor Vehicle ~ 2015 TOYOTA Agreement not reviewed.
Canada Inc. TUNDRA 4X4, serial number
2015-08-25 STFUYSF12FX468321
HARBOUREDGE 26357616 ONE 1999 GRADALL 534D6-42 Agreement not reviewed,
COMMERCIAL TELESCOPIC FORKLIFT, SERIAL -
FINANGE 2015-09-02 | #0668027 This is a poteniially defective PPSA flijng
CORPORATION because I¢ was not under the serlal number
have a prior security interest unless the filing
is properly perfected by Harbouredge
Toyota Credit 26428730 Motor Vehicle — 2015 TOYOTA Agresment not reviewed,
Canada Inc. CCROLLA, serial number -
2015-09-18 2T1BURHESFCA476836
Fard Credit 25921008 Motor Vehicle — 2015 FORD F150, Agreament not reviewed,
Canada Leasing, serial number 1FTEW1EFOFFA91512
2015-06-03
(b) Newfoundland and Labrador
Secured Party Registration No. Collateral Description Comment
Filing Date
Ford Credit 2016-08-04 Serial Number 1FTEW1EFOFFA91512. | Agreement not reviewed.
Canada Motor Vehicle 2015

11:39
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Secured Party Registration No. Collateral Deseription Comment
Filing Date

Leasing, Ford F150 14197073

This letter and any opinions expressed hetein are solely for the benefit of Ernst & Young Inc. in
its capacity as court appointed receiver of the Gray Aqua Group of Companies, and are not to
be relied upon by any other party without our prior written consent.

We trust that our report will be of assistance and we would be pleased to answer any questions
in this regard.

Yours very truly,

CA=m

-~

‘" Anthony (Tony} M. Tam, Q.C.

MC 25849855
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Schedule “A”

Assumptions and Reliance

For the purposes of the opinions expressed herein, we have, without independent

investigation or verification, assumed:

(@)

(b)

(d)

the genuineness of all signatures, the legal capacity of individuals signing any
documents, the authenticity of all documents submitted to us as originals and the
conformity to authentic original documents of all documenis submiited to us as cerfified,
confirmed, telecopied or photocopied copies;

that all facts set forth in official public records and certificates and other documents
supplied by public offictals, or otherwise conveyed to us by public officials, are complete,
true and accurate;

that each of the parties fo the Documenis has been duly incorporated or otherwise
formed, as the case may be, under the laws of the jurisdiction of its incorporation or
formation and has the capacity to give the security to Callidus and has taken all
necessary steps fo do so; and

that each of the Documents has been duly authorized, executed and delivered by each
of the parties thereto.

QUALIFICATIONS

Our opinions and advice herein are subject to the following qualifications:

(a) The operation and the effect of the provisions of the Receivership Order that
does not prevent the filing of any registration to preserve or perfect a security
interest;

{b) The enforceability of the Documents is or may be subject to or limited by:

()] applicable bankruptcy, insolvency, reorganization, arrangement, winding-
up, moraterium and other similar laws in effect from time to time affecting
the rights of credifors generally; and

(i) the availability of equitable remedies, including, withcut limitation, specific
performance and injunctive relief, is subject to the discretion of the court
before which any proceedings therefor may be brought;

(c) the rights and privileges of the Crown in right of Canada or any Province of
Canada and its agents and the terms of statutes or regulations governing the
assignability of Crown debts;

(d) we express no opinion as to whether a security interest may be created in
property consisting of a receivable, license, approval, privilege, franchise, permit,
quota, lease or agreement to the extent that the terms of such property or any
applicable law prohibit its assignment or require, as a condiion of its
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(f)

@

(h)

(i

@

(k)

(

(m)
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assignability, a consent, approval or ather authorization or registration which has
nct been made or given;

we express no opinion as to the creation, validity or perfection of a security
interest in any property in respeci of which there is applicable federal legislation
which is paramount over provincial legislation relating to security interests in real
or personal property including, but not limited fo, ships, copyrights, tfrademarks,
patents and industrial designs, and we express no opinion as to the enforceability
of any obligations to do so that may be contained in any security agreement;

insofar as our opinions relate to mortgages, pledges, charges or assignments
created by any of the documents, such opinions are subject to any liens,
charges, adverse claims, morigages, assignments, security interests or
encumbrances perfected othetwise than by currently effective and publicly
available registrations;

we have not verified the existence of any of the personal property collateral
described in any security agreement and express no opinion as to ownership of
or title to any of the personal property collateral;

we have not verified or determined whether any collateral described in any of the
security agreements in favour of Callidus is a serial-numbered good requiring
serial-numbered details and registration under the serial-number fields pursuant
to the Regulations under the PPSA. A serial-numbered good, such as a motor
vehicle, boat, aircraft, or motorized frailer, must be perfected by regisiration by
serial number;

the priority of the charges and security interests created by any security
agreement or morlgage are subject to the operation of the laws of Canada and
the province in which any of the property of the Borrowers are located in effect
from time to time creating statutory liens and trusts having pricrity over registered
mortgages, charges and security interests, which statutory liens and trusts
include but are not limited to those arising under the Income Tax Act (Canada),
the Canada Pensicn Plan Act (Canada), the Excise Tax Act ( Canada) and the
Employment Insurance Act (Canada);

We have not reviewed any information respecting obligations to the Canada
Revenue Agency pursuant to federal legislation which creates deemed trust
claims such as under the Income Tax Act (Canada), the Canada Pension Plan
Act (Canada), the Excise Tax Act ( Canada) and the Employment Insurance Act
(Canada), and we recommend that the Receiver make inquiries.

any unregistered rights-of-way or other unregistered interests or claims not
disclosed by registered fitle regarding the provision of utilities to any real property;

any claim or interest, by passession, continuous use or improverents, which a third
party may have acquired in respect of any real property;

we have not confirmed the legal boundaries to any of the real property subject to
the security in favour of Callidus;




(n}

(0)
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we have not verified the legal capacity of the officers or directors of the entities to
determine that they were duly appointed or elected and we have assumed their
legal capacities; and

We are solicitors qualified fo practice law in the Atlantic Provinces of Canada.
The opinions expressed herein are limited fo the laws of the Atlantic Provinces
and the federal laws of Canada applicable therein.
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Anthony (Tony) M. Tam Q.C.
MC | N N ES Direct +1 (902) 444 8439
anthony_tam@melnnescooper.com
COOPER st o
12051668 Lppar Wolr et

Hallfax NS
Canada B3J 2v1
Tel +1 (902) 425 6500 | Fax +1 {902) 425 6350

Qur File: JS§-143212

May 31, 2017

Mr. George Kinsman
Ermst & Young Inc.

1959 Upper Water Street
13" Floor

Halifax, NS B3J 3N2

Dear George:

Re: Review of creditor security and secured claims against property per Tender
Package in respect of Gray's Aqua Management Ltd.(“Gray’s Aqua Management®),
Gray Aqua Farms Ltd (“Gray Aqua Farms"), Gray Aqua Group Ltd. ("Gray Aqua
Group”), Butter Cove Aqua Farms Ltd.(“Butter Cove“), Goblin Bay Aqua Farms
Ltd.(“Goblin Bay"), Jervis Island Aqua Farms Ltd., Pass-My-Can Aqua Farms Ltd.
(“Pass-My-Can *), Gray Aqua Processing Ltd. (“Gray Aqua Processing”), M. Gray
Holdings Ltd., 608672 N.B. Ltd., 608690 N.B. Ltd., 608691 N.B. Ltd., 608715 NB
Limited and 608716 NB Limited (Collectively the “Gray Aqua Group of
Companies”)

We refer to our letter to you of January 31, 2017 (“Security Review- January 31, 2017"} in
connection with the review certain security agreements executed in favour of or held by
Callidus Capital Corporation (“Callidus”) and others from the Gray Aqua Group of
Companies and determination of the status or priority of secured claims against the proceeds
from the sale of real and personal property described in the Parcel Listings tendered for sale as
described in the Gray Aqua Group of Companies-Tender Information Package—October 26,
2016 ("Tender Package").

The purpose of this letter is to update our review subsequent to the bankruptcies of Gray Aqua
Farms, Gray Aqua Group., Gray's Aqua Management, and Gray Aqua Processing which
companies became bankrupt by way of voluntary assignments made on April 15, 2017.

Capitalized terms in this letter and undefined herein shall have the meanings ascribed thereto in
the Security Review-January 31, 2017.

. BACKGROUND
On application of the Callidus pursuant to section 243 of the Bankruptcy and Insoivency Act
(Canada), Emst & Young Inc. was appointed court receiver (the “Receiver’) over alt the assets

of Gray Aqua Group of Companies by the New Brunswick Court of Queen's Bench Court by
order issued on April 25, 2016 (“Receivership Order”).
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Il. SCOPE OF REVIEW

We have caused to be conducted updates of certain searches and inquires at the public offices
that were necessary in our opinion in order to provide our opinions and recommendations
herein, and we rely upon the accuracy of the indices and filing systems maintained at the public
offices where we have searched or inquired or have caused searches or inquiries to be
conducted, as the case may be, including in the Personal Property Registry maintained
pursuant to the applicable Personal Property Securify Act (the “PPSA”") and at the applicable
land reqistry offices.

. QUALIFICATIONS and ASSUMPTIONS

Our opinions, comments, advices and recommendations herein are subject to the assumptions
and qualifications contained in Schedule "A" attached hereto, including and without limitation,
that our opinions are subject to the priority of the charges and security interests created by any
security agreement or mortgage are subject to the operation of the laws of Canada and the
province in which any of the property is located in effect from time to time creating statutory
liens and trusts having priority over registered mortgages, charges and security interests.

V. SECURITY REVIEW UPDATE

We have no new information or changes to this section of our Security Review-January 31,
2017.

V. TENDER PARCEL REVIEW UPDATE

Our comments and opinions, updated from our Security Review-January 31, 2017, are
hereinafter set forth in this letter based on our updated searches and information provided by
the Receiver.

A. Real Property and Aquaculture Licences and Leases

The results and details of our review are contained in the "MC Review of Secured Claims
Against Real Property and Aquaculture Licences and Leases”.

Our opinions herein as to the claim of a secured creditor is subject to the interest and claims of
the Receiver pursuant to the Receivership Order and further subject to the assumptions and
qualifications contained in Schedule “A" attached hereto. Our summary of conclusions and
recommendations with respect to real property and aquaculture ficences and leases described
in the Tender Package are as follows:
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Parcel 1.0 Aguaculiure Hatchery — Northampton New Brunswick

Parcel 1.0 Hatchery equipment and leasehold interest in land and building {PID 10241453)
located in Northampton New Brunswick (inclusive of all applicable leases, licenses and
approvals to operate) (subject to tenant lease agreement rights)

Leasehold interest in PID 10241453
Lessee: Gray Aqua Farms

Opinion: Callidus, directly and pursuant to the BDC Assignment, is the first mortgagee of the
leasehold interests of Gray Aqua Farms in PID 10241453, subject to:

1. New Brunswick Power Corporation easement; and
2. Property taxes outstanding as of Nov. 25, 2016: $ 391.38.

New registrations since our Security Review-January 31, 2017:

e Court Vesting Order — Claimant, Ernst & Young Inc., Document 36862010 Registered
March 30, 2017

» Assignment of Lease- Lessee, Marine Harvest Atlantic Canada inc., Document
36880350 Reqgistered April 6, 2017

Parcel 2.0 Administrative Building & Warehouse — Northampton New Brunswick

Parcel 2.1 Leasehold interest in land and buildings (PID 10241479 and PID 10276160)
located in Northampton New Brunswick inclusive of office furnishings

Leasehold interest in PID 10241479
Lessees: “Gray Aqua Company Ltd."/Gray’s Aqua Management

Opinicn: Callidus, directly and pursuant to the BDC Assignment, is the first morigagee of the
leasehold interests of Gray Aqua Company Lid./Gray's Aqua Management Ltd. in PID

10241479 subject to:

1. Property taxes outstanding as of Nov. 25, 2016: $ 871.50
L.easehold interest in PID 10276160
Lessees: "Gray Agqua Company Lid."/Gray’s Aqua Management
Opinion: Callidus, directly and pursuant fo the BDC Assignment, is the first mortgagee of the
leasehold interests of Gray Aqua Company Lid./Gray's Aqua Management Ltd. in PID
10276160 subject to:

1. Property taxes outstanding as of Nov. 25, 2016: $3.45

New registrations since our Security Review January 31, 2017:
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e Court Vesting Order ~ Claimant, Emst & Young Inc., Document 36862010 Registered
March 30, 2017;

¢ Assignment of Lease- Lessee Marine Harvest Atlantic Canada Inc., Document
36880368 Registered April 8, 2017 in relation to PID 10241479

+« Assignment of Lease- lLessee Marine Harvest Atlantic Canada Inc., Document
36880392 Registered April 6, 2017 in relation to PID 10276160

Single Family Residence — Northampton New Brunswick

Parcel 3.0 Single Family Residence (contents not included) and leasehold interest in land
(PID 10276152)

Leasehold interest in PID 10276152, Route 105 Northampton, Lot 14-01, Plan 33658650,
Carleton County, New Brunswick

Opinion/Comment; Callidus, directly and pursuant to the BDC Assignment, is the first
mortgagee of the leasehold interests of Gray Agua Farms in PID 10241453 subject to:

1. New Brunswick Power Corporation easement.
2. Property taxes outstanding as of Nov. 25, 2016: $152.95

New registrations since our Security Review January 31, 2017:
» Court Vesting Order — Claimant, Emst & Young Inc., Document 36862010 Registered
March 30, 2017;
e Assignment of Lease- Lessee, Marine Harvest Atlantic Canada Inc., Document
36880384 Registered April 6, 2017

RParcel 4.0 Aquaculture Assets — Newfoundland and Labrador

Parcel 4.1 Aguaculture leases, licenses (7) inclusive of site specific aquaculture equipment
inclusive of seventeen (17) submitted or referred applications pending acceptance

a. Goblin Bay
Crown Lease — Registration No: 130445

- Lessee: Goblin Bay

Opinion/Comment: By Assignment Agreement dated Dec. 11, 2013 registered at the Registry of
Deeds, NL on December 13, 2013 as Registration No. 633159, HSBC assigned to Callidus
security held by the HSBC including a Debenture in amount $25,000,000.00 {registered as
$24,550,000.00) and registered on November 23, 2011 as Regisiration No. 485977 (*HSBC
Debenture”). Callidus, as assignee of the HSBC Debenture, is the first mortgagee of the
leasehold interests of Goblin Bay in the Crown Lease subject to:

1. The terms and conditions. of the Crown Lease; including restrictions on transfer,
consents of the Crown fo transfer and termination rights of the Crown. HSBC,-Crown
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and Goblin Bay entered into a Non-Disturbance Agreement dated November 24, 2011 in
respect of this Crown Lease (Refer to Tab 58 of the HSBC Security Review) and in
particular the Crown provided consent to the mortgage of the leasehold interest (section
2). Section 11(a) and 11(b) permits assignment and transfer by the Callidus with the
prior written consent of the responsible Minister which consent shall not be unreasonably
withheld provided the requirements in Clause (b)(iii) are satisfied.

Recommendation: The Receiver should rely on this Non-Disturbance Agreement when seeking
the consent of the Crown to approve the transfer the leasehold interest.

b. Butter Cove
Crown Lease — Registration No; 130448
Lessee: Butter Cove

Qpinion/Comment: Callidus (as assignee of the HSBC Debenture) is the first mortgagee of the
leasehold interests of Butter Cove in the Crown Lease in priority to other creditors subject to:

1. The ferms and conditions of the Crown Lease, including restrictions on transfer, consent
of the Crown to transfer the interest and termination rights of the Crown. HSBC, Crown
and Butter Cove entered into a Non-Disturbance Agreement dated November 24, 2011
in respect of this Crown Lease (Refer to Tab 57 of the HSBC Security Review) which
provided for the Crown’s consent at section 2 to the mortgage of the lease. In particular
section 11(a) and 11(b) permit assignment and transfer by the lender with the prior
written consent of the responsible Minister which consent shall not be unreasonably
withheld provided the requirements in Clause (b)(iii) are satisfied.

Recommendation: The Receiver should rely on this Non-Disturbance Agreement when seeking
the consent of the Crown to approve the transfer the lease interest.

c. Pass-My-Can
Crown Lease-Registration No.130459

Lessee; Pass My Can

Opinion/Comment: Callidus (as assignee of the HSBC Debenture) is the first mortgagee of the
leasehold interests of Pass My Can in the Crown Lease in priority to other creditors subject to:

1. The terms and conditions of the Crown Lease, including restrictions on transfer,
consents of the Crown to transfer and iermination rights of the Crown. No Non-
Disturbance Agreement was included in the HSBC security package for our review. The
Non-Disturbance Agreement provided for our review in Tab 60 of the HSBC Security
Review was a duplicate of the Jervis Isiand agreement and the Callidus Non-
Disturbance Agreement document in Tab 11 of the Callidus Security Review was
incomplete and unsigned. We were subsequently provided Non-Disturbance Agreement
dated November 24, 2011 in respect of this Crown Lease.

Recommendation: The Receiver should rely on this Non-Disturbance Agreement when seeking
the consent of the Crown to approve the transfer the lease interest.
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d. Wallace Cove
Crown Lease Application Registration No. 142823

Commeni: This Crown Lease Application is not registered but registration is not a legal
requirement. The Receiver was provided with a copy of the Crown Aquaculture Licence No. AQ
15-LIC-1106 issued March 22, 2013 to Gray Aqua Group as specified by Lease No. 142823
issued by the Department of Municipal Affairs and a Marine Aquaculture Water Use
Licence/Permit issued March 15, 2013 by the Crown fo Gray Aqua Group for 44.4 acres in
respect of Wallace Cove.

Opinion: Callidus, as assignee of the HSBC Debenture and HSBC security and directly,
pursuant to security granted by Gray Aqua Group over personal property, e.g. general security
agreement, would be entitled to any proceeds from the sale of the leasehold interest of Gray
Agua Group in pricrity to other creditors but subject to:

1. The terms and conditions of the Crown Lease, Including restrictions on transfer,
consents of the Crown to fransfer or mortgage, and termination rights of the Crown.
There appears to be no Non-Disturbance Agreement with the Crown.

e. Indian Tea Point
Crown Lease Application Registration No. 142822

Comment: This Crown Lease Application is not registered but registration is not a legal
requirement. The Receiver was provided with a copy of the Crown Aguaculture Licence No. AQ
15-LIC-1107 Issued March 22, 2013 to Gray Aqua Group as specified by Lease No. 142822
issued by the Department of Municipal Affairs and a Marine Aquaculture Water Use
Licence/Permit issued March 15, 2013 by the Crown to Gray Agqua Group for 55.5 acres in
respect of Wallace Cove.

Opinion: Callidus, as assignee of the HSBC Debenture and other HSBC security, and directly,
pursuant to security granted by Gray Aqua Group over personal property, e.g. general security
agreement, would be entitled fo any proceeds from the sale of the leasehold interest of Gray
Agua Group in priority to other creditors but subject to:

1. The terms and conditions of the Crown Lease, including restrictions on transfer,
consents of the Crown to fransfer or mortgage, and termination rights of the Crown.
There appears to be no Non-Disturbance Agreement with the Crown;

f. Mare Cove South
Crown Lease Application Registration No. 143981

Comment: This Crown Lease Application is not registered but registration is not a legal
requirement, The Receiver was provided with a copy of the Crown Aguaculture Licence No. AQ
15-LIC-1096 issued March 22, 2013 to Gray Aqua Group as specified by Lease No. 143981
issued by the Department of Municipal Affairs and a Marine Aquaculture Water Use
Llcence/Permit issued July 24, 2013 by the Crown to Gray Aqua Group for 45.0 acres in respect
of Wallace Cove.
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Opinion; Callidus, as assignee of the HSBC Debenture and other HSBC security, and directly,
pursuant to security granted by Gray Aqua Group over personal properly, e.g. general security
agreement, would be entitled to any proceeds from the sale of the leasehold interest of Gray

Adua Group in priority to other creditors but subject to:

1. The terms and conditions of the Crown Lease, including restrictions on transfer,
consents of the Crown to transfer or mortgage, and termination rights of the Crown.

There appears to be no Non-Disturbance Agreement with the Crown.

Recommendation: Seek Minister's consent to a transfer of this lease in conjunction with the
other leases and licences. Attempt to rely on the rights as provided for in the other non-
disturbance agreements.

g. Jervis Island
Crown Lease — Registrafion No: 131656
Lessee: Gray Aqua Group

Opinion; Callidus, as assignee of the HSBC Debenture and other HSBC security, and directly,
pursuant to security granted by Gray Aqua Group over personal property, e.g. general security
agreement, would be entitled to any proceeds from the sale of the leasehold interest of Gray
Aqua Group in pricrity to other creditors but subject to:

1. The terms and condifions of the Crown Lease, including resfrictions on transfer,
consents of the Crown to transfer or mortgage, and termination rights of the Crown.
There appears to be no Non-Disturbance Agreement with the Crown.

Recommendation: Seek Minister's consent to a transfer of this lease in conjunction with the
other leases and licences. Attempt to rely on the rights as provided for in-the other non-
disturbance agreements.

General Comment: Our search at the Registry of Deeds disclosed the following registered
under Gray Agua Group:

Crown Licence-Registration No.133527
- Document.  Crown Licence for a term of 5 years from 30 May 2012
- Description:  not to exceed 0.5 hectares
- Location: Butter Cove
- Registration Date: 17 March 2012
- Consideration: $100.00/year

Comment: We note that Licence #133527 is not included in Parcel 4 of the Tender Package.

New Brunswick

jParcel 5.0 Aguaculture Assets -

Parcel 5.1 Aquaculture leases, licenses, and approvals inclusive of site specific aquaculture
equipment
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A Hog Island

PID: 15181597, Hog Island, Passamaquoddy Bay, Aquaculture Site MF0504, Charlotte County,
New Brunswick

Owner: N.B. Fisheries & Aquaculture/Fisheries & Aquaculture
Lessee: Gray Aqua Group

Comment; 8676658 CANADA INC. is the mortgagee by the Collateral Mortgage registered on
2015-03-05 as Document 34660093 as collateral security for the repayment of $375,000.00

Opinion: 8676658 CANADA INC. is in priority to Callidus’ security interests over the leasehold
interests of Gray Aqua Group in PID 15181597 subject to:

1. Property taxes outstanding as of Nov. 25, 2016:$130.92

New registrations since our Security Review-January 31, 2017:
s Court Vesting Order — Claimant, Ernst & Young Inc., Document 36862010 Registered
March 30, 2017;

B. Hospital Island

PID: 15159502, Hospital Island, Passamaquoddy Bay, Parcel 84-2 on Plan 16027840, Aquac
Lease MF-0084, Charlotte County, New Brunswick

PID: 15085899 ,Hospital [sland, Passamaquoddy Bay, Parce! 84-1 on Plan 16027840, Aquac
Lease MF-0084, Charlotte County, New Brunswick

Owner: N.B. Fisheries & Aquaculiure/Fisheries & Aquaculture
Lessee: Gray Aqua Group

Comment: 8676658 CANADA INC, is the mortgagee by the Collateral Mortgage registered on
2015-03-05 as Document 34660093 as collateral security for the repayment of $375,000.00.

Opinion: 8676658 CANADA INC. is in priority to Callidus’ security interests over the leasehold
interests of Gray Aqua Group in PID 15159502 and PID 15065899 subject to:

1. Property taxes outstanding as of Nov. 25, 2016:$101.62

New registrations since our Security Review-January 31, 2017:
s Court Vesting Order — Claimant, Ernst & Young Inc., Document 36862010 Registered
March 30, 2017;
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C. Douglas Island

PID: 10585806, Douglas Island, Aqua Site # 36, Parcel 36-1 on Plan 13791307 (Frye Island),
Municipality of Back Bay, Parish of St. George, New Brunswick

Owner: N.B. Fisheries & Aquaculture
Lessee; Gray Aqua Group

Comment: No registered morigage.

Opinion: Callidus, as assignee of the HSBC Debenture and other HSBG security, and directly,
pursuant to security granted by Gray Aqua Group over personal property, e.9. general security
agreement, would be entitied to any proceeds from the sale of the leasehold interest of Gray
Agqua Group in PID 10585806 in priority to other creditors but subject to property taxes in the
amount of $1,826.78.

New registrations since our Security Review-January 31, 2017:
« Court Vesting Order — Claimant, Ernst & Young Inc., Document 36862010 Registered
March 30, 2017,

Parcel 6.0 Fish Processing Plant, Equipment, and Storage Building — Newfocundland and

Parcel 6.1 Land and buildings located at 1-3 Plant Road, Hermitage Newfoundiand
and Labrador {subject to tenant lease agreement rights)

Fee simple lands: Gray Aqua Processing is the owner of the property at 1-3 Plank Road,
Hermitage, containing .205 Hectares pursuant to Conveyance from Ocean Choice International
L.P. and 55104 Newfoundland and Labrador Inc. registered at the Registry of Deeds, NL as
Registration No: 468148 on July 18, 2011 for the sum of $847,046.00.

Comment: Callidus, as assignee by Assignment Agreement dated June 13, 2016 of security
held by BDC, is the holder of the first mortgage dated April 26, 2012, in the amount of
$2,285,000.00 registered at the Registry of Deeds,-NL on July 5, 2012 as Registration No:
537631.

Comment: The lease referenced in this parcel is between Gray Aqua Processing and Hermitage
Processing Inc. A Notice of Lease was registered on .July 14, 2016 as No. 772437. The Notice
of Lease is made with effect as of “April, 2014" but signed July 15, 2016 by Gray Agua
Processing. The term of the lease is for 5 years ending April 14, 2019 with extension rights.
The Notice of Lease refers to a right of first refusal fo Hermitage Processing Inc. to purchase the
premises and “Equipment” which is described the Schedule A to the Notice of Lease. The-
“Equipment” includes the personal property described in the Tender Package in Parcels 6.2 and
6.3 and many of the items in Parcel 6.4.

We reviewed a copy of a Consent and Non-Disturbance Agreement dated October, 2014
among BDC, Gray Aqua Processing and Hermitage Processing Inc. whereby BDC agreed to
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not to interfere or diminish of Hermitage Processing Inc.'s tenancy and its rights under the lease
s0 long that it is not in default.

Opinion: Callidus, as assignee of BDC security pursuant to the BDC Assignment, is the first
priority secured creditor in the fee simple lands, subject to any rights, including non disturbance
rights, of Hermitage Processing Inc. pursuant to the Consent and Non-disturbance Agreement.

Parcel 6.5  Fish Processing Plant, Equipment, and Storage Building — Newfoundland
and Labrador

Fee simple_property: Gray Aqua Processing is the owner of the property along Southwest of
Trans Canada Highway on Route 363, Hermitage containing 0.128 hectares by conveyance
from William Roberts and Deborah Roberts to Gray Aqua Group Lid registered at the Registry
of Deeds, NL as Registration No: 462051 on September 28, 2011 for the sum of $25,000.00,

Our search disclosed a Notice of Mortgage by Gray Aqua Group Ltd. in favor of Callidus
registered as Registration No: 685688 on November 24, 2014 against this property and
licenses,

Comment: Phil Taylor by e-mail of Dec. 16, 2016 to John Stringer, advised that to his
recollection, Callidus did not obtain the mortgage that the Notice of Mortgage was registered
above.

Opinion: Callidus would still be entitled to any proceeds from the sale of the fee simple lands
pursuant to personal property security against money as there are no other registered
encumbrances.

B. Personal Property described in the Tender Package (other than vessels)

We cannot opine as to the priority ranking of a security interest against personal property but we
can advise as fo the order of any registered claim against the personal property based upon the
registered security interests under the PPSA or other public registries applicable to registration
of security interests against personal property. We trust this will be of assistance in determining
the order of the entitliement to any sale proceeds arising from the sale of the personal property.

Subject to any priority claim of the Receiver in accordance with the Receivership Order and the
assumptions and qualifications contained in Schedule “A” attached hereto, Callidus is the
secured creditor in priority to other creditor claims against the machinery, equipment, and other
personal property except or subject to the following security interests:

Parcel 1.0 Hatchery Equipment and Leasehold Interest in Land and Building (PID
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Other Non-site Specific Aquaculture Equipment (including small vessels)

Parcel 5.2

Parcel 6.2 Specified Fish Processing Equipment — B36 Cutter

Scanvaegt Model B36, Portion Cutter, S/N 15461.80.0587, with laser scanner,
micro process controller

Comment: This description is repeated in Parcel 64. The South Coast Community
Development Corporation (“SCCDC") filed a security interest against Gray Aqua Processing
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under the NL PPSA on February 13, 2013 as Reg. No. 10732998 against this equipment
described as “B36 Portion Machine”. We reviewed a general security agreement dated
February, 2013 (the day is unclear on the document) by Gray Aqua Processing to the SCCDC
which specifically secures the equipment. The general security agreement appears to be in
order. We further reviewed a Priority Agreement dafed Feb. 12, 2013 between BDC and
SCCDC with respect to this equipment.

Comment: As discussed under Parcel 6.0 of this letter in relation to the lands at 1-3 Plank Road,
Hermitage, Hermitage Processing Inc. filed a Notice of Lease registered on July 14, 2016 as
No. 772437 for the lease of the premises. The Nofice of Lease refers to a right of first refusal to
purchase “Equipment” as described in Schedule A which includes the eguipment described in
this Parcel 6.2. The Receiver has advised that there are no agreements between SCCDC and
Hermitage Processing Inc. respecting this equipment.

Opinion: SCCDC has priority to Callidus to the proceeds from the sale of the “B36 Portion
Machine”.

Parcel 6.3 Specified Fish Processing Equipment — Plant Infeed

e Wash Tank & Conveyor, S/N M001185
¢ Pocket Conveyor, S/N 19940-007

e Vacuum Pump Motor, C1207170822

+ Pump, S/N 11-120P003059

+ Tote Dumper, S/N M001137

(See page 48 of Tender Package)

Comment: The Central Community Development Corporation (“CCDC") filed a security interest
against Gray Aqua Processing under the NL PPSA on February 20, 2013 as Reg. No.
10811776 against the equipment described above. We reviewed a general security agreement
dated February 25, 2013 by Gray Aqua Processing to the CCDGC which specifically secures the
equipment. The general security agreement appears to be in order. We further reviewed a
Priority Agreement dated 2013 (no stated day or month) between BDC and CCDC with respect
to this equipment.

Comment; As discussed under Parcel 8.0 of this letter in relation to the lands at 1-3 Plank Road,
Hermitage, Hermitage Processing Inc. filed a Notice of Lease registered on July 14, 2016 as
No. 772437 for the lease of the premises. The Notice of Lease refers to a right of first refusal to
purchase “Equipment” as described in Schedule A which appears to include the equipment
described in this Parcel 6.2. The Receiver has advised that there are no agreements between
CCDC and Hermitage Processing Inc. respecting this equipment.

Opinion: CCDG has priority to Callidus to the proceeds from the sale of the equipment
described in this Parcel 6.2.
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Parcel 6.4 Specified Fish Processing Equipment - Other

The following equipment is listed in Parcel 6.4:

"Ozone International Model C-300ELW, 30 Gallon per minute Centralized White
Water Ozone System, S/N 0232"

The equipment is subject to the following security interest:

SR

Ozone 107297052013- | (1) CBOOELWWHITEWATER:SYSTEM (1) AM-2014 AMBIENT OZONE MONITOR (1)

International 02-12 0Z-2 TEST KIT, DISSOLVED OZONE
LLC

We have requested the Receiver to obtain a copy of the agreement in relation to this equipment
to determine if it is a purchase money security interest in priority to Callidus.

COMMENT: This asset was excluded from the sale to Marine Harvest as the Lease agreement
dated Oct. 29, 2012 between Gray Aqua Processing and Ozone was formally assigned to
Marine Harvest on March 31, 2017.

The following equipment listed in Parcel 6.4 is repeated in Parcels 6.2 and 6.3:

+ “Stainless Steel Electric Tote Dumper, S/N M001137” is repeated in Parcel 6.3. CCDC
has priority to Callidus. .

o “SIN 19940-007, (Approx. 130) Pocket Fish Conveyor” is repeated in Parcel 6.3. CCDC
has priority to Callidus -

* “Scanvaegt Model B36, Portion Cutter, S/N 15461.80.0587, with Laser Scanner, Micro
Process Controller” is the same description as in Parcel 6.2. SCCDC has priority to
Callidus

Comment/Opinion: We confirm our comments and opinions above in relation to this equipment
and in particular the priority claims of SCCDC and CCDC, respectively.
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C. Personal Property described in the Tender Package - Vessels

We draw your attention to the following vessels:

e described in Parcel 4.2 (b) (pages 38 and 39 of the Tender Package)

¢ described in Parcel 5.2 (b) (pages 42 and 43 of the Tender Package)
» Parcel 7.3 * AEG Feeder”

o Parcel 7.6 "GAGL Feeder”

e Parcel 7.7 "GAGL Feeder”

Our inquiries under the Shipping Act (Canada) disclosed no registrations of the above noted
named vessels. Our PPSA searches did not disclosed any registrations against the vessels as
serial numbered goods but Callidus holds general security interests, directly or assignee of the
BDC and HSBC security, against all personal property of the Gray Aqua Group of Companies
with no prior security filings.

Subject to whether registration under the Shipping Act (Canada) is required which Is a question
of fact, Callidus has a secured claim against these vessels pursuant to its general security
interests and is entitled to the proceeds from the sale thereof in priority to other creditors and
further subject to the Receiver's priority under the Receivership Order and the assumptions and
qualifications contained in Schedule “A” attached hereto.

in respect of the other “Marine Vessels” described in Parcel 7 of the Tender Package and
subject to the Receiver's priority under the Receivership Order and the assumptions and
qualifications contained in Schedule "A" attached hereto, Callidus is the secured creditor in
priority to other creditor claims against the vessels described in Parcel 7 of the Tender Package

except for the following vessels and security interests:

Parcel 7.1 “Walter Gray”

Owner; Gray Aqua Group
Official Number: 345865

Port of Registry: St. Andrews
Date of Registry; July 27, 2007

Morigages:

1. Morigagee : Toronto Dominion Bank
Registered: May 4, 2007
$250,000
Mortgagor: Gray Aqua Management

2. Mortgagee :Callidus
Registered: Nov. 10, 2011
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Comment: The Receiver issued a letter dated May 2, 2017 to TD Equipment Finance advising
TD that the records of Gray Aqua Management indicate that no amount is due in connection
with the vessel and if TD Equipment Finance believes an amount is owed, requesting support to
confirm the amount outstanding. No response to date.

The Receiver will give TD Equipment Finance a notice of the distribution hearing. if TD
Equipment Finance does not provide supporting documents of a debt by the time of the
distribution hearing, the proceeds from the sale of this vessel should be paid to Callidus.

Parcel 7.4 “Dylan B”

Owner: Gray Aqua Group
Official Number; 821802

Port of Registry: St. Andrews
Date of Registry: Oct. 31, 2000

Moerigages:

1. Mortgagee: West Isle Port Ltd.
Registered: Sept. 3, 2008
$200,000
Mortgagor: Gray Aqua Management

2. Mortgagee :Callidus
$24,550,000 Registered Nov. 10, 2011
(Note: HSBC mortgage dated Nov. 10. 2011 and assigned to Callidus by agreement
Dec. 11, 2013)
Registered: Nov. 10, 2011

Comment: We are advised by Chris Keliher of Emst & Young Inc. that he has recently contacted
Mr. Donovan Frye, a representative of West Isles Transport Ltd., in relation to the vessel Dylan
B. Mr. Frye has confirmed to Chris that Gray Aqua Group Ltd. is not indebted to West Isles
Transport Ltd. in respect of the vessel Dylan B, which is subject to the West Isles Transport Ltd.
registered mortgage in the original amount of $200,000.

Unless by the distribution hearing, Westport Isles makes a claim, the proceeds should be paid
to Callidus.

Parcel 7.9 ‘MG48 7

Comment: Our inquiries under the Shipping Act (Canada) disclosed no registrations of the
MG48B barge. Our NB PPSA search did disclosed the following registration against Gray Aqua
Group over the MG48 barge:

Snow Island Reg. No, 25721747 General Collateral
Salmon Inc. Supplier - M348 barge together with all attachments, accessories,
Flled: 2015-04-24 accesslons, replacements,.....
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Comment: The MG48 is likely a “boat” by definition under the PPSA Regulations of NB based
on the Tender description of the MG30. We reviewed a Conditional Sales Agreement dated
April 13, 2015 between Gray Aqua Group Ltd. and Snow Island Salmon Inc. in respect of "ONE
MG48" BARGE" for the sale price of $65,000.

This is a potentially defective filing. it was not filed under serial number field as required
under the PPSA and prior filings pursuant to the general security interest held by

Callidus would therefore have priority at this point in time.

Comment: The MG48 Barge is a boat, and therefore among the class of equipment
enumerated under the PPSA as “serial numbered goods”. Section 25 of the New Brunswick
PPSA General Regulations mandates the filing of serial numbered goods information in the
space allotted for such serial numbered goods information on the registration form. This was not
done in relation to this particular PPSA registration, and it was thus defective as of April 15,
2017, the date Gray Aqua Group Ltd. became bankrupt. Callidus has priority to the proceeds
from the sale of MG48.

D. Real Property not specifically described in the Tender Package

CROWN LEASE

No. 143981 to
Dated Aug. 17, 2016
Lessee: Gray Aqua Group Lid.

- Lease of 49,900 hectares situate at- Mare Cove, NL for aquaculture for a term of 50 years from
November 21, 2016 subject to rents, covenants and conditions contained herein,

Comment; This Crown lease was not considered in our Security Review-January 31, 2017. Our
searches disclosed no specific mortgage of the leasehold interest of Gray Aqua Group. Callidus
Is entitled to the proceeds from the sale of the leasehold interest pursuant to personal security
security granted by Gray Aqua Group.

E. Personal Property not specifically described in the Tender Package

We understand that the Receiver intends to sell personal property that may not be described or
referred to specifically in the original Tender Package. Subject to any priority claim of the
Receiver in accordance with the Receivership Order and the assumptions and qualifications
contained in Schedule “A” attached hereto, Callidus is the secured creditor in priority to other
creditor claims against machinery, equipment, and other personal property not described or
referred to specifically in the Tender Package except or subject to the security interests set
forth in the following table. We have reviewed the security agreements to some, but not all of
the filings as noted in the Comment column.
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The Toranto-
Dominlon Bank

TD Equipment
Finance Canada

19645878
2011-01-06

Explred: Jan. 6,
2017 renewed
to expire
Japuary 6, 2018

One (1) Aqua-Llfe Fish Pump, model
1814 S/N and one {1) KSF Flsh Pump
modsl KSF4

We have not revlewed any security agreement

in relaton to this interest The Receiver
provided an Involce issued by Higgins
Equipment Limited dated Jan. 5, 2011 for a sale
to Capital Undenwriters Inc. which was acquired
by TD Equlpment Finance. Potentlally a PMSI.
We understand from the Recelver that the
location of this collateral Is in New Brunswick.
The NB PPSA filing on Jan. 6, 2011 as No.
19645878 was renewed to expire January 6,
2018, TD Equipment Finance. The Receiver's
Inquiries with the Gray Aqua Group disclosed no
information te confim the timing of the
possesslon of the collateral by Gray Aqua Farm.
Given the timing of tha original PPSA filing and
the date of the invaice, if the collateral was
dellvered after the date of the invoice, then TD
holds a valid PMSI.

Comment: It Is reasonable to conclude
that TD Equipmant Finance Canada is
entitled to the proceeds from the sale of
this collateral.

The Toranto-
Dominion Bank

TD Equipment
Finance Canada

19769802
2011-02-17
Expires: Feb.
17, 2017

Two {2) 2011 Aqua Sonar Fish Slzing
Sonar Units S/N 041 and 042

In relation to this collateral inferest, we have
reviewed a Lease Agresmant, Contract MNo.
22492 dated Jan, 5, 2011 betwsen Gray Aqua
Famms, as lessee, and TD Equipment Finance
Canada, as lessor, and an invoice issued by
Aqua Sensing Technologies Limited dated
Feb.15, 2011 for a sale to Capital Undsrwriters
Inc. (which was acquired by TD Equlpment
Finance Canada). Potentlally a PMSI.

The Newfoundland & Labrador PPSA
reglstration that was filed as No. 8853118 for
TD Bank against both these sonar units explrad
Feb. 17, 2017, Our subsearch disclosed no
renewal of this filing within 30 days of expiry.

In New Brunswick, a valld PPSA reglsiration
{No. 19769892, renewed (o Feb. 2, 2019) exisis
for these sonar units.

Receiver h: stermined the locatlon of

these sqpar units as situated In Conne River
NL__ The NB registration is not effective to

secure the unlls located in NL.

Comment: Callidus has priority to the
proceeds from the sale of this
collateral.

The Toronta-
Dominlon Bank

TD Equipment

NE Reg. No.
20019808
2011-04-28
Expires: April

General Coilateral

Various fishing equipment located in
Conn River, Nfid Including one (1)

The Recelver provided an involce issued by
TRM Consultants Inc. dated Feb. 18, 2011 for a
sale to Gray Aqua Farms for the following:
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Finance Canada | 28, 2019

2009 Silver Dolphin Stand Up Cabin
Boat S/N QTN036BHI909, one (1)
Silver Dolphin Bow Rlder Boat S/N
QTN118FJD111

Serlal Numbered Collateral

BOAT, 2009 Silver Dolphin Stand Up
Cabin Boat 5/N QTN036BHI909,

BOAT 2011 Silver Dolphin Standup
Cabin Boat S/N QTN118FJDM11

«  One (1) 2009 Silver Dolphin Stand
Up Cabin Boat S/N QTN036BH|808

s  ONE (1) YAMAHA F300TXRH

OCUTBCARD MOTO 1000434
Receiver has confirmed that this boat and motor
are [ocated in NB. We have not reviewed any
security agreement in relation to this Interest in
favour of TD Bank. The Informatlon provided by
Gray Aqua Farms to the Recelver is that TD
Bank financed the acqulsition.

TD Bank's NB PP5A filing as No.20019808
{exptring Aprll 28, 2019} is against both Dolphin
boats and the outboard motors. The Dolphin
boats are described in the serial number
collateral fields buf the motors are not in the

serlal number collateral field as required under
the PPSA.

TD Bank has priority to the proceeds
from the sale of the one (1) 2009 Silver
Dolphin Stand Up Cabin Boat S/N
QTNO36BHI909.

Callidus has priority to TD Bank fo the
proceeds from the sale of the ONE {1)
YAMAHA F300TXRH OUTBOARD
MOTOR S/N 1000434

The Receiver provided an involce issued by
Fab-Tech Industries Inc. dated April 11, 2011
for a gale to Gray Agua Famns for the folfowing:

« one (1) Silver Dolphin Bow Rider
Boat {Stand Up Cabin Boat) S/N
QTN118FID111

Recsiver has confirmed that this boat is located
In NL.

The NL PPSA registration that was filed for TD
Bank against this boat and motor as Reg. No.
9013284 (boat is described in the serfal number
colfateral fleld but not the molot) was
discharged on Aprl 27, 2017 ( Reg. No,
14874663) Our NL PPSA search as of May 31,
2017 agalnst Gray Aqua Farms Limited
disclosed no fillngs to TD Bank.

Callidus has priority to TD Bank to the
proceeds from the sale of the one (1)
Silver Dolphin Bow Rider Boat (Stand
Up Cabin Boat) S/N QTN118FJD111)

The Recelver provided an Inveles issued by
Outdoers (1983) Ltd. dated April 21, 2011 for a
sale to Gray Aqua Farms for the following:

=  ONE (1) YAMAHA F150X 4-
STROKE, X-LONG YAMAHA

—_— e e
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OUTBOARD MOTOR S/N 1/00895

The NL PPSA reglstration that was filed for TD
Bank against thls mator as Reg. No. 9013284
{boat Is described in the serial number collateral
fleld hut not the mofor} wa on April

was digcharged on April
27, 2017 { Reg. No. 14874663} Our NL PPSA
search as of May 31, 2017 against Gray Aqua

Farims LImited disclosed no filings to TD Bank.

Callidus has priority to TD Bank to the
proceeds from the sale of the ONE (1)
YAMAHA F150X 4-STROKE, X-LONG
YAMAHA OUTBOARD MOTOR S/N
1/00895

Blue Chip 20470233 ALL EQUIPMENT LEASED BY THE We rveviewed an agreemsnt with Blue Chip
Leasing DEBTCR INCLUDING, BUT NOT Leasing for the equlpment and It appears to be
Corporation 2011-08-16 LIMITED TO ONE D50-250 TOYOTA & capital lease (copy provided did not Include
DIESEL POWER UNIT IN CRASH any dates, e.g9. msgreement, payment or
FRAME INCLUDES 150FT HOSE KIT | delivery). Potential PMSI If the fiing of the
AND FITTINGS, ONE MPI security interest was not later than 15 days of
TERMINATOR 3 HEAD NET possession of the equipment by Gray Aqua
WASHER COMPLETE WITH JETS, Farms. The Receiver's inquiries with the Gray
WITH ALL ATTCHMENTS AND Adqua Famms disclosed no Information to confirn
ACCESSOCRIES, the timing of the possession of the collateral by
Gray Aqua Farms.
Comment: Evidence is inconclusive as
to whether the PSMI was perfected
within 15 days of possession of the
equipment by Gray Aqua Farms. If no
other creditor can show that Blue Chip
Leasing Corporation is not entitlad to
the proceeds, then the proceeds from
the sale of thls collateral should be paid
to Blue Chip Leasing Corporation.
Bank of 20605812 Motor vehicle, 2010 International 7400 | Agreement not reviewed.
Montreal 6X4, serlal number
1HTWGAATSAJ288670 Comment
We understand that the Receiver has
determined that this vehicle no longer
exists
Snow Istand 25880626 Serial Numberad Collateral We reviewed a Conditional Sales Agreement
Salmon Inc. Fishing vessel, MV BRIAN & dated May 22, 2015 belween Gray Aqua Group
2015-05-27 AMANDA, K.D. Smith & Son Ltd. and Snow [sland Salmon Inc. in respect of

Boathullders Limited, serial number
395615

Fishing vessel, MV THE MINNIE MEL,
Cape Egmont Enterprlses Ltd,, seriat
number 319807

Genoeral Collateral
2 Barreft Built Sklifs

the following:

"ONE FV BRIAN & AMANDA (395615) and
ONE FV MINNIE MEL(THE){619307) ALSO 2
BARRETT BUILT SKIFFS®

Our latest searchdid not show any fiing to
Snow Island Salmon Inc. against Gray Agua
Group over the above collateral.

Oplnlon: Snow Island Salmon Inc. is unsecured
on the above collateral because it filed under
the wrong debfor entity, Gray Aqua Famns,
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unless it can show that Gray Aqua Group
assumed the agreement. The reference In the
Conditional Sales Agreement Is “FV* while the
fillng Is referenced "MV". It is a questlon of fact
whether which {s commect and a matter of law if
that affects the validity of the filing. Callldus has
priarity to Snow Island Salmon over the above
coliateral at this point.

Commeni: No to change our_opinion,
Callidus has priority to Snow Island

Salmon over the above collateral unless
Snow Island Salmon Inc. can produce at
or before the distribution hearing proof that
Gray Aqua Group Ltd. assigned its interest
in the applicable agreement {o Gray Aqua
Farms Ltd. prior to April 15, 2017, the date
both Gray Aqua Group Ltd. and Gray Aqua
Farms Ltd. became bankrupt.

Snow Island
Salmon Inc.

26450890

2015-00-24

MG30 Bargs, One Yakamoto Scale,
Four plpe band alds, Two YSI Oxy
Guards, One Tohatsu 50HP outboard
motor, Two set of ldema net washing
heads with 24HP sprayer, Three
500KG IAS feaders, One Barret Built
Box Skiff also One Mercury 60HP
outboard motor,

We reviewed a Conditional Sales Agreement
dated Sept. 4, 2015 between Gray Aqua Group
Lid. and Snow lsland Salmon [nc. In respact of
the "MG30" barge,

Our latest search did not show any filing to
Snow Island Salmon Inc. against Gray Aqua
Group over the MG30 but |t did show a filing
against Gray Aqua Famms in favour of Snow
Island Salmon Inc. { Reg. No.26450820 on
2015-08-24)

Regardless of whether Snow Island Salmen Inc.
can produce at or before the distribution hearing
proof that Gray Aqua Group Ltd. assigned [ts
interest in the applicable agreement to Gray
Aqua Farms Ltd. prior to April 16, 2017, the
filng by Snow Island Salmen Ine. in respect of
the "MG30" barge and motors was defective
because they were flled under the serlal
numbered goods Information under the NBE
PPSA.

Comment: Callldus has priority to Snow
Island Salmon Inc. to the proceeds from
the sale of the "MG30” barge and
motors.

Bank of Nova
Scotla -

20736310

2011-10-26
(original)
2016-09-19
(renewal)

Motor vehicle, 2011 Ford F150, serial
number 1itex1emxbkd61333

We reviewed a Credit Agreement dated Sept.
30, 2011 between Scofiabank and Gray Aqua
Farms and Timothy Gray.

We understand the Receiver's queries to Bank
of Nova Scotia-Atlantic CAU ("BNS") resulted in
BNS claiming to have no such vehicle on thelr
books but according to -Gray Aqua Group
records, BNS is owed $28,857.97.

The Receiver has sent a lelter dated May 2,
2017 to BNS together with a copy of the Credlt
Agreement fo request that BNS confirm the debt
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Is due to BNS.

Comment: The Receiver will give BNS a
notice of the distribution hearing. If
BNS does not provide supporting
documents of a debt by the time of the
distribufion hearing, the proceeds from
the sale of this vehicle may be pald to

Callldus.
Ford Credit | 21157458 Motor vehlcle, 2012 Ford F150, serial | We reviewed a Ratail [nstalment Contract dated
Canada Limited number 1FTRW1EFICFA46595 Feh. 21, 2012 beiween Ford Credit Canada
2012-02-24 Limited ("Ford Credit”) and Gray Aqua Farms. A
(original) financing statement was flled under the -NB
2016-05-13 PPSA as Reg. No. 21157458, expiring Feb, 2,
(renewal) 2019.

Comment: Ford Credit has priority to
the proceeds from the sale of this

vehlcle.
Ford Credit | 21167466 Motor vehlcla, 2012 Ford F150, serlal | We reviewed a Refail Instalment Contract dated
Canada Limited number IFTRAAMEFXCKDO7955 Feb. 21, 2012 between Ford Credit Canada
2012-02-24 Limlted (*Ford Credit") and Gray Aqua Farms, A
(original) financing statement was filed under the NB
2016-05-13 PPSA as Reg. No. 21157468, explring Feb. 2,
(renewal) 2019.

Comment: Ford Credit has priority to
the proceeds from the sale of this
vehicle.

(b) Newfoundland and Labrador

e

Ford Credit 14197081 Serial Number Wae raviewed a Retail Instalment Contract dated
Canada Limited 1FTFWIEFXCKD07955 Motor Vehicle | Feb. 21, 2012 between Ford Credit Canada
2016-08-04 2012 Ford F150 Limited (“Ford Credit") and Gray Agua Famns, A

financing statement was also filed under the NB
PPSA as Reg. No. 21157466, explring Feb. 2,
2018.

Comment: Ford Credit has priority to the
proceeds from the sale of this vehicle.
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2. Gray Aqua Group Ltd.

(a) New Brunswick

BLUE CHIP 20470233 ALL EQUIPMENT LEASED BY THE We reviewed an agreement with Blue Chip
LEASING DEBTOR Leasing for the equipment and it appears to be a
CORPORATION 2011-08-16 INCLUDING, BUT NOT LIMITED TO caplfal lease (copy provided did not Include any
ONE D50-260 TOYOTA DIESEL dates, e.g. agreement, payment or dellvery).
POWER UNIT IN CRASH FRAME Potental PMSI if the fillng of the sacurity interest
INCLUDES 150FT HOSE KIT AND was not later than 15 days of possession of the
FITTINGS, ONE MPI TERMINATOR 3 | equipment by Gray Aqua Farms. The Recelver's
HEAD NET WASHER COMPLETE Inquirles with the Gray Aqua Farms disclosed no
WITH JETS, ALL ATTCHMENTS AND | Information fo confirm the timing of the
ACCESSORIES. possession of the collateral by Gray Aqua
Farms.
Comment: Evidence is inconclusive as
to whether the PSM! was perfected
within 15 days of possession of the
equipment by Gray Aqua Farms. If no
other cradltor can show that Blue Chip
Leasing Corporation Is not -entitled to
the proceeds, then the proceeds from
the sale of this collateral should be paid
to Blue Chip Leasing Corporation.
047759 N.B. Lid. 25768557 A sacurlty Interest is taken In all of the | Agreement not reviewed.
debfor's present and after acquired
2015-06-04 shares in the capltal of 628228 N.B.
Incorporated.
HARBOUREDGE 26357516 ONE 1999 GRADALL 534D8-42 Agrezment not reviewed.
COMMERCIAL TELESCOPIC FORKLIFT, SERIAL
FINANCE 2015-08-02 #0668027 The Recejver advises that the collateral was
CORPORATION returned fo the creditor
Ford Credit 26921008 Motor Vehlcle — 2016 FORD F150, The Receiver advises that this Ford F-150 has
Canada Leasing, serlal number 1FTEWMEFOFFA91512 | been returned to Ford Credit Canada Leasing.
2015-06-03

(b) Newfoundland and Labrador

e
e SR et ..._-—?}:.: 3 Tt e i 3 B R e .:.- e = s )..“

Ford Credit 2016-08-04 Serlal Number TFTEW1EFOFFA91512 | The Recelver advises that this Ford F-150 has

Canada 11:39 Motor Vehicle 2015 been retumed to Ford Credit Canada Leasing.

Leasing, Ford F150 14197073

This letter and any opinions expressed herein are solely for the benefit of Emnst & Young Inc. in
its capacity as court appointed receiver of the Gray Aqua Group of Companies, and are not to
be relied upon by any other party without our-prior written consent.
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We frust that our report will be of assistance and we would be pleased to answer any questions
in this regard.

Yours very truly,
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Schedule “A”

Assumptions and Reliahce

For the purposes of the opinions expressed herein, we have, without independent

investigation or verification, assumed:

(a)

(b)

(c)

(d

the genuineness of all signafures, the legal capacily of individuals signing any
documents, the authenticity of all documents submitted to us as originals and the
conformity to authentic original documents of all documents submitted to us as certified,
confirmed, telecopied or photocopied copies;

that all facts set forth in official public records and certificates and other documents
supplied by public officials, or otherwise conveyed to us by public officials, are complete,
true and accurate;

that each of the parties to the Documents has been duly incorporated or otherwise
formed, as the case may be, under the laws of the jurisdiction of its incorporation or
formation and has the capacity to give the security to Callidus and has taken all
necessary steps to do so; and

that each of the Documents has been duly authorized, executed and delivered by each
of the parties thereto.

QUALIFICATIONS

Our opinions and advice hereln are subject to the following qualifications:

(a) The operation and the effect of the provisions of the Receivership Order that
does not prevent the filing of any registration to preserve or perfect a security
interest;

(b) The enforceability of the Documents is or may be subject to or limited by:

(i) applicable bankruptcy, insolvency, reorganization, arrangement, winding-
up, moratorium and other similar laws in effect from time to time affecting
the rights of creditors generally; and

(ii) the availability of equitable remedies, including, without limitation, specific
performance and injunctive relief, is subject to the discretion of the court
. before which any proceedings therefor may be brought,

(c) the rights and privileges of the Crown In right of Canada or any Province of
Canada and its agents and the terms of statutes or regulations governing the
assignability of Crown debts;

(d) we express no opinion as to whether a security interest may be created in
property consisting of a receivable, license, approval, privilege, franchise, permit,
quota, lease or agreement to the extent that the terms of such property or any
applicable law prohibit its assignment or require, as a condition of its
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(e)

(f

(9)

(h)

(i

)

(k)

(0

(m)
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assignablility, @ consent, approval or other authorization or registration which has
not been made or given;

we express no opinion as fo the creation, validity or perfection of a security
interest in any property in respect of which there is applicable federal legislation
which is paramount over provincial legislation relating to security interests in real
or personal property including, buf not limited to, ships, copyrights, trademarks,
patents and industrial designs, and we express ho opinion as to the enforceability
of any obligaticns to do so that may be contained in any security agreement;

insofar as our opinions relate to mortgages, pledges, charges or assignments
created by any of the documents, such opinions are subject to any liens,
charges, adverse claims, mortgages, assignments, security interests or
encumbrances perfected otherwise than by currently effective and publicly
available registrations;

we have not verified the existence of any of the personal property collateral
described in any security agreement and express ho opinion as to ownership of
or title to any of the personal property coilateral;

we have not verified or determined whether any collateral described in any of the
security agreements in favour of Callidus is a serial-numbered good requiring
serial-numbered details and registration under the serial-number flelds pursuant
to the Regulations under the PPSA. A serial-numbered good, such as a motor
vehicle, boat, aircraft, or motorized trailer, must be perfected by registration by
serial number;

the priority of the charges and security interests created by any security
agreement or mortgage are subject to the operation of the laws of Canada and
the province in which any of the property of the Borrowers are located in effect
from time to time creating statutory liens and trusts having priority over registered
mortgages, charges and security interests, which statutory liens and trusts
include but are not limited to those arising under the Income Tax Act (Canada),
the Canada Pension Plan Act (Canada), the Excise Tax Act { Canada) and the
Employment Insurance Act (Canada);

We have not reviewed any information respecting obligations to the Canada
Revenue Agency pursuant to federal legislation which creates deemed trust
claims such as under the /ncome Tax Act (Canada), the Canada Pension Plan
Act (Canada), the Excise Tax Act ( Canada) and the Employment Insurance Act
(Canada), and we recommend that the Receiver make inquiries.

any unregistered rights-of-way or other unregistered interests or claims not
disclosed by registered title regarding the provision of utilities to any real property;

any claim or interest, by possession, continuous use or improvements, which a third
party may have acquired in respect of any real property;

we have not confirmed the legal boundaries to any of the real property subject to
the security in favour of Callidus;




(n)

(0)
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we have not verified the legal capacity of the officers or directors of the entities to
determine that they were duly appointed or elected and we have assumed their
legal capacities; and

We are solicitors qualified to practice law in the Atlantic Provinces of Canada.
The opinions expressed herein are limited to the laws of the Atlantic Provinces
and the federal laws of Canada applicable therein.
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Gray Aqua Group of Companies
Distribution Allocation Schedula
As at 31 May 2017

Secured Creditors with Priority to Callidus Capltal Corperation

) L . otal Acco A 0 p Prono
¢ O ) O Ave e b ender Allo O T D D 5
8576658 Canada Inc. Heog and Hospital Island (PIDS 15181587, 15159502, 15065899) . a 200,000 785,400 412,335 39,270 250,000 200,000
Wash Tank & Conveyor, 5/N M001185, Pocket Conveyor, $/N 18840-007, Vacuum
GCOC [Nate 1} Pump Motor, G1207170822, Pump, S/N 11-120P002089, Tote Dumpsr, S/N MOG1137 145,802 80,000 76,000 70,000 50,000 76,000
SCCDC (Nete 1) Scanvaegt Madel B36, Portlon Cutter, S/N 15461.80.0587, with Iase_r scanner, micro 148,340 20,000 75,000 70,000 25,000 75,000
process conroller
Torento Deminlon Bank & (1) Aqua-Life Fish Pump, model 1614 S/N 150 and one (1) KSF Fish Pump medel
TD Equipment Finarnce Canada KSF4 and cne (1) Aquascan Fish Counter CSF3500 29,823 70,000 83,750 57,500 Not Aljacated 26,623
Ford Credit Canada Limited 2012 Ford F150, S/IN1FTFW1EF3CFA46595 25,090 24,000 23,500 23,000 Not Alloeated 23,500
Ford Credit Canada Limited 2012 Ford F15Q, B/N 1FTFW1EFXCKDO7S55 22345 22,000 21,000 20,000 Not Allocated 21,000
Blue Chip Leesing Corperation g:tew':;:g';?u Toyeta Diesel Power Unitin Crash Frams (plus attachments, including 15,048 40,000 27,500 25,000 Not Allocated 15,048
Toronto Dominion Bank & . '
TD Equipment Finance Canada Orie (1) 2009 Silver Dolphin Stand Ug Cabin Boat $/N QTND36BH1909 6,215 50,000 40,000 30,000 Not Allocated 6,215
Total: [ 591,283 | 1,141,400 | 728,088 | 334770 | Total:

Notes

1. Assets secured by CCDC (the "CCDC Security") and SCCDC (the "SCCDC Security") were appraised within an en bloc appraised estimate of a Mare| Fish Processing line ($500,000 OLV and $400,000 (FLV)}. The CCDC Security
and the SCCDC Security assets ware not eppraised individually es the assels form part of an Integreted operating asset. The Recever subsequently contacted Hilco Valuation Services ("Hilco") seeking clarification on the value of the
sacurity. Hilco estimated the SCCDC Sscurity to be betwsen $70,000 and $80,000. The Receiver has assumed a similar valus for the CCDC Security on the bas’s thet the CCDC Security is similar in nature.
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FULL AND FINAL RELEASE

KNOW ALL PERSONS BY THESE PRESENTS that we, the undersigned, Gray
Agua Ltd. a body corporate, and our Receiver, and any successor companies, heirs,
estates, employées and agents, affiliates and associated risk holders | hereinafter called
the "RELEASORS"), in exchange for ||| onadten Dollars
receipt of which is hereby acknowledged, do Heréby remiise, release atid forever
discharge Certain Underwriters at Lloyd’s of London, undexwriting policy numbex
B1098Q150055, including AXA XL Underwriting Agenciea Ltd. for and on behalf'of
Lloyd's Syndicate 2003 and the Global Aquaculture Insurance Consortinm
‘(;‘-‘GAIC”'I and the syndicates subscribing to GAIC, bodies corporate, their
underwriters, reinsurers and each of their successor companies, heirs, estates,
employees and agents, affiliates: and associated. risk holdets (hereinafter called the
"RELEASEES"), from any and &ll claims, demands, actions or suits which we now have
‘or.may hereafter have on account of, or in connection with a salmon stock loss which
occurred. between July 2016 and September 2016 in or around Passamaquoddy Bay,
New Brunswick as more fully described in the Court of King’s Bench (Queen's Bench at
the time the action was commenced) Action bearing that Court’s File Number SJC-499-
2017 (“the 2016 stock loss”).

AND FOR THE SAID CONSIDERATION, the Releasors hereby release and forever
discharge the Reletisees, and undertake not to make any claim for loss or damages
-against; or for contribution or indemnity from the Releasees; or talke any proceedings
against any person or corporation (or their and each of their heirs, executors,
administrators, successors and assigns) who might claim contribution or indemnity
from the Releasees, or any of them, for any ligbility or loss or damages ariging out of or
in apy manner related or atiributable to the 2016 stock loss described herein, In- the
event that any such clalm is made, the Releasors hereby undertake to indemnify the
Releasees, in full, including their costs on a solicitor and client basis, for any amount
that the Releasges are-called upon to pay as a result of any such claim being made.

_ IT 18: UNDERSTOOD AND. _AGREED that the ssid consideration or promise . of
consideration is riot déemed to be an admission of liability on the part of eithef party.

AND it is hereby declared that the terms of this settlement are fully understood;
that the terms stated herein are the sole corgidetation for this Release, and that this is
decepted voluntarily for the purpose of maklng a full gnid final comprormse, adjustment
.and settlement of all claimsg for losses and damages:from the 2016 stock loss.

AND the Parties agree to keep the terms and conditipns of this settlemerit private
‘and confidential and additionally agree not to further puiblish, or cause to be published,
disclése, or cotrimunicate the terms and conditions of this séttlement in any way, exgept
&5 may be reguired by law. -

796929
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THIS RELEASE shall enure to the benefit of and be binding upon the Parties,
theit successors, heirs, estates, and each of their heirs, executors, administeatois,
sticcesgors and Assigns.

1T I8 FURTHER UNDERSTOOD AND AGREED that this Release may be
executed by fax or emeil, arid in counterpart, arid that scanned ot photocopied versions
shall be &s binding and effective as the otiginals.

IN WITNESS WHEREOF [ have hereunto set my hend and affixed my ieal this
m day of April, 2023, .

SIGNED SEALED AND DELIVERED |} GRAY AQUA LTD.
in the presence of )
)
) / )
) Per: P _
) George Kinsman ._,‘.v-“',”“”‘ :
} On behalf of Gray Aqua Group L’c\da O
) BN

ety Ap—
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CANADA

DISTRICT OF NEW BRUNSWICK
DIVISION NO. 02-FREDERICTON
COURT NO. FM-22-16

ESTATE NO, 51-125907

IN THE MATTER OF THE RECEIVERSHIP OF
GRAY AQUA GROUP OF COMPANIES
INTERIM STATEMENT OF RECEIPTS AND DISBURSEMENTS
FOR THE PERIOD 25 APRIL 2016 TO 23 JUNE 2023

RECEIPTS
Sale of Assets 14,997,991.18
Sale of inventory 11,152,934.10
Advance from secured creditor 7.600,000.00
Insurance Clalm Settlement 2,500,000.00
G5T & HST refund 1,145,418.74
Smolt sale 1,102,386.00
Accounts receivable pre-receivership 758,274.68
HST collected 523,954.87
Settlement - CFIA 519,073.26
Rental income 460,650.42
Simpson Island sale agreement 419,566.50
Fry sale 179,000.00
Cash on hand 150,759.21
MIscellaneous other receipts 136,5¢3.15
Interest allocation 84,611.31
Carporafte income tax relund - pre-receivership 36,881.73

TOTAL RECEIPTS
DISBURSEMENTS

Payment to Secured Creditors 22,034,786.73
Feed costs 4,048,957 .45
Receiver's fees and disbursements 1,563,332.50
Wages 1,369,669.14
Processing 1,238,539.98
HST paid (ITC) 1,062,827.87
Products and chemicals 873,820.53
Dlving Expensas 846,110.96
Source remittances / employee benefits 812,551.57
Frelght 783,537.35
Repairs & maintenance 741,792.99
Legal fees and disbursements 711,805.75
Insurance 592,098.88
GST/HST remlttance 438,053.26
Rent & lease costs 356,262.88
Fuel & sundry costs 269,896.64
Professlonal fees - Qther 212,804.09
Management services 164,275.00
Legal action - Settlement 139,8A5.50
Utilities 116,880.55
Property & municipal taxes 86,070.99
Appraisal fees 76,526.55
Centract services 76,504,97
Other misc. disbursements for operations 67,775.26
‘Waste disposal 65,768.01
Telephone 48,904.37
Customns clearance charges 38,963.33
Loan repayment 34,461.93
Licensing fees 29,831.08
Environmental Matters 15,120.00
Office supplies/expenses 13,371.40
Advertising costs 13,150.10
Travel 11.735.81
Computer services 8,417.13
Bank charges 2,145.81
Filing fees paid to Official Receiver 70.00

TOTAL DISBURSEMENTS
EXCESS OF RECEIPTS OVER DISBURSEMENTS

Ernst & Young In¢.,
Licenced Insolvency Trustee

Per:

George C. Kinsman, CPA, CA, CIRP, LIT
Senlor Vice President

RBC Waterside Centre

1871 Hollls Street, Sulte 500

Halilax, Nova Scotia B3J OC3

41,759,005.15

38,972,725.36

2,786,279.79
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Court File No. FM-22-16

IN THE COURT OF KING’S BENCH OF NEW BRUNSWICK
IN BANKRUPTCY AND INSOLVENCY
JUDICIAL DISTRICT OF FREDERICTON

IN THE MATTER OF THE RECEIVERSHIP OF:

GRAY’S AQUA MANAGEMENT LTD., GRAY AQUA FARMS LTD., GRAY AQUA GROUP
LTD., BUTTER COVE AQUA FARMS LTD., GOBLIN BAY AQUA FARMS LTD., JERVIS
ISLAND AQUA FARMS LTD., PASS-MY-CAN AQUA FARMS LTD., GRAY AQUA
PROCESSING LTD., M. GRAY HOLDINGS LTD., 668672 N.B. LTD., 608691 N.B. LTD., 608715
NB LIMITED AND 608716 NB LIMITED

PURSUANT TO Section 33 of The Judicature Act, R.S.N.B. 1973, Ch. J-2, Rule 41, Rules of Court,
New Brunswick and Section 243 of the Bankruptcy and Insolvency Act, R.8.C. 1985, ¢. B-3

BETWEEN:
CALLIDUS CAPITAL CORPORATION

APPLICANT
-and —

GRAY’S AQUA MANAGEMENT LTD., GRAY AQUA FARMS
LTD., GRAY AQUA GROUP LTD., BUTTER COVE AQUA
FARMS LTD., GOBLIN BAY AQUA FARMS LTD., JERVIS
ISLAND AQUA FARMS LTD., PASS-MY-CAN AQUA FARMS
LTD., GRAY AQUA PROCESSING LTD., M. GRAY HOLDINGS
LTD., 608672 N.B. LTD., 608691 N.B. LTD., 608715 NB LIMITED
AND 608716 NB LIMITED

RESPONDENTS

AFFIDAVIT OF GEORGE KINSMAN
SWORN 26 JUNE 2023

I, GEORGE KINSMAN, of the City of Halifax, in the Province of Nova Scotia, MAKE
OATH AND SAY AS FOLLOWS:

1. Iam a Senior Vice President with Ernst & Young Inc. (“EYT”), the Receiver (the

“Receiver”) of the Respondents and, as such, I have knowledge of the matters to which I









Ernst & Young Inc.

Halifax, NS

Invoice

Gray Agqua Farms Ltd. in Receivership Inveice No.: CA12C500000391

3801 Route 105 Please include this number with payment

Northamption, NB E7N 1M7 .

Canada invoice Date: 13 May 2016
Due Date: Upon receipt
Client No.: 0011416833

Engagement No.: E-65016344

Remif To:
P.0. Box 57104, Postal Station A
Toronto, Ontario M5W 5M5
A/R Queries:
1-416-943-3851
1-800-311-1104

For professional services rendered through 06 May 2016
CAD
Net Tax Rate Tax Amount Total

For professional services provided with respect to the receivership of Gray Agqua Group, pursuant to the
Order of the Court of Queen’s Bench dated 25 April 2016.

Fee 94,022.50 HS5Y 13% 12,222.93 106,245.43
Expenses 5,131.30 HST 13% 667.07 5,798.37
99,153.80 12,890.00 112,043.80
Surcharge 8,462.03 1,100.06 9,562.09
Invoice summary 107,615.83
Tax: 13% HST 13,990.06
Totai: 107,615.83 13,990.06 121,605.89

A member of Ernst & Young Global

Terms: Payment due upon receipt. Interest is charged at the rate of 12 % per annum on balances unpaid after 30 days from date
of involce. Any disbursements not charged to your account on the date of this invoice will be bitled later.
GST/HST: R123425522 QST: 1006354498

Wire transfer instructions:
Send direct and pay to: Bank of Montreal, International Banking, H.C. Montreal, SWIFT BIC Address BOFMCAM2, Ernst & Young
LLP, Transit #2411 Account #24111000237, 6 King Street West, Toronto, Ontario, Canada, M5H 1C3. Reference the name and

address of remitter, invoice number and engagement number.

Page Lof 1



Callidus Capital Corporation - Gray Agua Group Receivership
Summary time & fee analysis by week
For the period 9 April 2016 to 6 May 2016

George Kinsman, CPA, CA, CIRP
Martin Carriere, CPA, CA, CIRP
Kathleen Potter, CPA, CMA
Jocelyne Tardif

Maxime Deschenes-Trottier
Donna Comerford

Mathieu Bolduc

Donna Tuck

Mary-Ann Prosper

Partner/Senior Vice President
Senior Manager

Manager

Manager

Manager

Manager

Senior

Senior

Senior

Total
Less: travel time

71.30
70.60
82.50
0.50
103.30
3.80
3.40
19.70
(.40

355.50

$425
$325
$250
§250
$250
$250
$200
$200
$200

30,302.50
22,945.00
20,625.00
125.00
25,825.00
950.00
680.00
3,940.00
80.00

$105,472.50
11,450.00

$94,022.50
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Gray Aqua Receivership (E-65017234)

WIiP Time Details

11:14 AM
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Date Person Description Hours
25-Apr-16!Donna Comerford Co-ordinate sending printer to client in Woodstock, NB, help Donna T with 1.0
Ascend; discuss going forward needs for file.
28-Apr-16{Donna Comerford Set up estate in Ascend for Atlantic 05
28-Apr-16|Donna Comerford Discussions with Martin to resolve printer issue; calls to [T; 0.5
29-Apr-16| Donna Comerford Discussions with Donna T and Martin with respect to payroll sef up and how 0.8
to deal with first payroll manualy.
8-May-16{Donna Comerford Input entries into Ascend; process and send wire instructions 1.0
Donna Comerford Total 38
11-Apr-16Donna Tuck Checking of estate in accouniing (ASCEND) sysiem. 0.5
12-Apr-18|Donna Tuck Planning meeting with Donna C., Steve, Martin. 0.5
20-Apr-16{Donna Tuck Processing banking correspondence and information requests. 0.5
20-Apr-16|Donna Tuck Setting up of new estate into accounting (ASCEND) system. 0.5
22-Apr-16| Donna Tuck General office filing, mail distribution, inquiries, and correspondence, General 6.0
0SB office filing, mail correspondence, inquiry.
25-Apr-16!Donna Tuck Setting up of new estate into accounting (ASCEND} system. 0.5
25-Apr-16:Donna Tuck Processing banking correspondence and information requests. 25
26-Apr-16iDonna Tuck Processing banking cerrespondence and information requests. 03
26-Apr-16;Donna Tuck Processing banking correspondence and information requests. 0.3
27-Apr-16)Donna Tuck Processing banking correspondence and information reguests. 0.3
28-Apr-16{Donna Tuck Processing payment/deposit for bank. 0.3
29-Apr-16|Donna Tuck Payroll discussions and other items concerning setup of estate with Donna C 2.0
and Martin.
29-Apr-16{Donna Tuck General coffice filing inquiries, and correspondence. Processing paperwork 5.5
for employees. Preparing and processing decuments for bank.
Donna Tuck Totat 19.7
25-Apr-18 George Kinsman Attend court hearing in Fredericton. Meeting with management team and 14.2
employee groups. Coordinate intemnal team re: first day receivership issues.
26-Apr-16|{Geaorge Kinsman Meetings with site managers, meetings with senior management team. 13.8
Address vendor issues. Review 13 week cf and circulate same toclient.
Finalize empioyee letter.
27-Apr-16{George Kinsman Review operational matters with management team and Sweeney. Meetings 7.2
with EY ieam on receivership issues. Multiple vendor issues. Discussions
with prospective purchasers.
28-Apr-16{George Kinsman Call with client and counsel to discuss initial operational chalienges with grow 34
out process, Set up meetings with Cocke Aguaculture. Call with NL site
workers.
29-Apr-16{George Kinsman Meeting with Cooke Aquaculture. Call with BDC. Various operational calls 4.2
with site resources. Pursue information requests for Cooke.
2-May-16|George Kinsman Review Cooke offer letter. Update call with counsel for BDC. Various 4.6
operational calls and emails re: PO's and operating matters. Calf with J Hatl
re: Cooke offer and strategy for response.
3-May-16  George Kinsman Operating call with NL team. Review Calfidus memo and provide comments 52
re: same. Address operational matters with management group. Coordinate
4-May-16|George Kinsman Draft summary lefter to Callidus re: Cocke opportunity. Review and finalize 7.6
246 notice. Review cash flow and operating PO requirements, Various calls
with key vendors. Communications with veterinarian re: slice orders and
other health considerations.
5-May-16|George Kinsman Draft letter to Callidus, Communications with Cooke on Callidus offering and 8.2
opportunity for contract services. Multiple calls with management team and
Sweeney re: site operational challenges.
&-May-16|George Kinsman Calls with B Hagga re: possible sale. Review cash flow analysis for Callidus. 48
Calls with BDC counsel. Multiple calls and communications with Bob
Sweeney on operating matters.
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Report #  GFIS 3003T
Printed:  12/05/2016

Gray Aqua Receivership (E-65017234)

WIP Time Details

11:14 AM
Page 2 of 5

Date Person Description Hours
George Kinsman Total 71.3
29-Apr-18 Jocelyne Tardif print cheques & cheque transaction report, put on Max's desk, scan cheques 0.4
and send email to Donna Tuck
6-May-16|Jocelyne Tardif print cheque, email chyg transaction report & chq to Donna Tuck and Donna 0.1
Comerford
Jocelyne Tardif Total 0.5
25-Apr-16|Kathieen Potter Travel from Saint John io Northampton; attend various meetings with EY and 10.6
Gray Aqua personnel, work an various matters pertaining to the Receivership
Order
26-Apr-16|Kathieen Potter Various duties pertaining io the court appoinied receivership 8.0
27-Apr-16|Kathieen Potter Various duties related fo the court appointed receivership 10.0
28-Apr-16|Kathleen Potter Various duties related to the court appointed receivership 8.6
29-Apr-16|Kathleen Potter Various duties related to court appointed receivership 8.0
30-Apr-16| Kathleen Potter Prepare summary of fish sample weights, prepare 13 week budget versus 3.0
aciual cash flow, set-up Irving gas card account, assign and aclivate gas
cards
1-May-16] Kathleen Potter Prepare 13 week budget versus actual cash flow, 1.0
2-May-16{Kathleen Potter Travel from Saint John to Northampton NB 2.5
2-May-16;Kathleen Potter Gray Aqua post-receivership activities - review and approve PO's, update 13 5.0
wesek rolling cash flow, contact vendors to set up new accounts, prepare
forecast versus actual analysis of cash flows
3-May-16 [Kathleen Potter Gray Aqua review and approve PO's, prepare 13 week rolling cash flow, 7.5
contact vendors to set up new accounts, other on-site duties as required
4-May-16Kathleen Potier Gray Agua review and approve PO's, prepare 13 week rolling cash flow, 8.0
contact vendors to set up new accounts, other on-site duties as required
5-May-16|Kathleen Potter Gray Aqua review and approve PO's, prepare 13 week rolling cash flow, 8.0
contact vendors to set up new accounts, other on-site duties as reguired
8-May-16{Kathieen Potter Gray Aqua review and approve PO's, prepare 13 week rolling cash flow, 8.0
contact vendors to set up new accounts, other on-site duties as required
Kathieen Potter Total 82.5
25-Apr-16| Martin Carriére travel to Gray Acqua 4.0
25-Apr-16|Martin Carriére Receivership, meeting w company-management-calls, disbursements 7.0
process, 13-week cash flow, funding requirement
25-Apr-16|Martin Carriére Work on April 25 - action plan for receivership, email to GK, email fo the 0.8
team
26-Apr-16{Martin Carriere receivership, disbursement process, meeting w John, disc Sharon, 8.1
operations, several issues.
27-Apr-16;Martin Carrigre receivership, disbursements, several meetings, PO approval 7.4
28-Apr-16iMartin Carriére travel back to Monireal {car-flight) 4.0
28-Apr-16{Martin Carriére receivership, issue for payroll, PO process, disbursement process, several 5.8
calls and meetings, letter {o employees,
29-Apr-16  Martin Caryiére report 245-246, fix issues w payroll processing, call w DT and DC, emalls, 3.7
call w KP, printer issue
2-May-16 Martin Carriére travel to Fredericton/Wooedstock 4.0
2-May-16 Mariin Carrigre recelvership, POs, disbursements, payroll set up, several emaits, 245-246 5.0
nolice, wage increase
3-May-16|Mariin Carriére Disbursements, payroll, issues with Rob and Jeff management companies, 4.9
several emails
4-May-16{Martin Carriére weaekly CF, actual vs Budget, issue payrall, emails 6.8
5-May-16;Martin Carriére 13 week cash flow, actual w budget - call w GK, payroll, cheque runs, 386
prepaids
5-May-16|Martin Carriére travel from Woodsteck to Montreal 4.0
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Date Person

Description

Hours

8-May-16|Martin Carriére

funding request letter, wire and cheque to issue, emails, POs

1.7

9-May-16{Martin Carriére

travel from Montreal to Fredericton/Wouodstock

4.0

9-May-16{Martin Carriére

payroil set up, several emails, call w GK, planning for this week

4.4

10-May-16|Martin Carriére

PO, disbursements, weekiy CF, severat credit applications, salary increase
with Jamie, WEPPA process, supervision

3.8

11-May-16:Martin Carriére

payments, issues with accounting R&D, POs approval, weekly CF, leases
and operating lease

3.0

Martin Carriére Total

85.8

[ 6-May-16|Mary-Ann Prosper

[De!iver deposit to Royal Bank re cheque for Greg Hachey

0.4J

Mary-Ann Prosper Total

0.4

[ 26-Apr-16|Mathieu Bolduc

{Funding Request.

3.4|

Mathieu Boiduc Total

3.4

25-Apr-161Maxime Deschenes-Trottier

Travel time

5.5

25.-Apr-16Maxime Deschenes-Trottier

Arrival at the "client" site. Meeting with the management and the employees.
Managing the replacement of the lacks for the main building. Draft of the
letter to the supplier for the assets under lease,

9.3

26-Apr-18|Maxime Deschenes-Trottier

Prepare the PO approval excel file / and PO approvatinternal meetingsCapital
lease review - analysisinternal call to manage the PO process f Calls to
vendors

10.5

27-Apr-16|Maxime Deschenes-Trottier

List of assets for tender / disbursement process / list of creditors / fallow up
with the client for alf the request

9.3

28-Apr-16Maxime Deschenes-Trottier

fravel time, Woodstock {o Montreal

53

28-Apr-16|Maxime Deschenes-Trottier

GAG - List of asset / report for sales of assets / List of the assets
Consoiidated for the 4 entities excluding Interces / Disbursement process /
emails / coordination for the cheque issuance.

6.5

29-Apr-16Maxime Deschenes-Trottier

GAG - emails / report 245 - 246 appendices {List of creditors / list of assets /
dishursement process

7.3

2-May-16|Maxime Deschenes-Trottier

travel fime

5.0

2-May-16{Maxime Deschenes-Trottier

Chegue requisition reconciliation { travel booking / feolow up on pending
reqguests / discussion / AP analysis / ist of creditors and list of assets

6.3

3-May-16{Maxime Deschenes-Trottier

Cheque requisition reconciliation / foolow up on pending requests { AP
analysis / list of credifors and list of assets

12.0

4-May-16{Maxime Deschenes-Trottier

Cheque requisition reconcitiation / follow up on pending requests f AP
analysis / list of creditors and list of assets / lease analysis. Meeting with the
client

9.8

5-May-16{Maxime Deschenes-Trottier

travel time

9.5

5-May-16iMaxime Deschenes-Trottier

Chegue reqguisition reconcitiation / letterm to customers / mailing /
reconciliation of the Cooke account / lease analysis

55

6-May-16 | Maxime Deschenes-Trottler

1.5

o-May-16Maxime Deschenes-Troftier

***Travel time***

4.8

9-May-16{Maxime Deschenes-Trottier

- follow Up on the collection of AR (Calls from customers that received the
sighification letter)- Call from vendors - Setting up the account and proceed
the firt PO request.- Cheque requisition #10- update of the PO tracking file-
Meaeting with the client

4.8

Maxime Deschenes-Trottier Total

112.9

e Grand Total iocl

.380.3
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Gray Aqua Receivership (E-65017234)
WIP Expense Details

Date Account Amount Description

4-Apr-16[George Kinsman 30.25 |Ground Transportation

4-Apr-16|George Kinsman 48,52 }Ground Transportation
24-Apr-16|George Kinsman 59.65 |Ground Transportation
24-Apr-16|George Kinsman 139.23 (Hotel

24-Apr-16: George Kinsman 10.09 {Ground Transportation
25-Apr-16{George Kinsman 38,37 {Meals - Partiaily Tax Deductible
25-Apr-16George Kinsman 2.75 |Meals - Partially Tax Deductible
25-Apr-168|George Kinsman 121.07 {Hotel

26-Apr-16 | George Kinsman 1241.07 {Hotel

27-Apr-16|George Kinsman 59,65 |Ground Transportation
27-Apr-16iGeorge Kinsman 21.48 ' Ground Transporiation
27-Apr-161George Kinsman 145,57 |Ground Transportation

George Kinsman Total 785.70

20-Mar-16 | Kathieen Potter 28,47 |Meals - Partially Tax Deductible
20-Mar-16|Kathleen Potter 195.66 |Transportation- Mileage
20-Mar-16{Kathleen Potter - 7.30 | Transportation- Mileage
20-Mar-16|Kathleen Potter 4.00 [Ground Transportation
20-Mar-16| Kathleen Potter 1.00 | Ground Transportation
21-Mar-16| Kathleen Petter 15.91 |Meals - Partially Tax Deductible
22-Mar-16;Kathleen Potter 345.89 [Hotel
22-Mar-16|Kathleen Potter 19566 | Transportation- Mileage
22-Mar-16{Kathieen Potter 4.00 |Ground Transportation
22-Mar-16|Kathleen Potter 1.00 | Ground Transportation
25-Apr-16{Kathleen Poiter 150.40 | Transportation- Mileage
25-Apr-16|Kathieen Potter - 7.30 | Transportation- Mileage
25-Apr-16iKathleen Potter 21.28 !Meals - Partially Tax Deductible
26-Apr-16:Kathleen Potter 82.86 |Meals - Partially Tax Deductible
26-Apr-16 Kathieen Potter 11.86 [Miscellaneous
27-Apr-16;Kathieen Potter 6.17 |Meals - Parlially Tax Deductible
27-Apr-16|Kathleen Potter 22.37 |Meals - Partially Tax Deductible
28-Apr-16{Kathleen Potter 7.53 iMeals - Partially Tax Deductible
29-Apr-16|Kathieen Potter 150.40 | Transportation- Mileage
29-Apr-16{Kathieen Potter 554.91 [Hotel

28-Apr-16i Kathieen Potter 29.60 {Meals - Partially Tax Deductible
29-Apr-16{Kathleen Potter 3.57 |Ground Transportation
1-May-16 Kathieen Potter £3.54 | Transportation- Mileage
2-May-16|Kathleen Potter 227.01 (Hotel

Z2-May-16{Kathleen Polier 37.35 IMeals - Parfially Tax Deductible
2-May-16|Kathleen Polter 154.78 | Transportation- Mileage
2-May-168{Kathieen Potter - 7.30 {Transportation- Mileage
2-May-16{Kathleen Potter 154,78 {Transportation- Milsage
3-May-16Kathleen Potter 10.68 |Meals - Partially Tax Deductible
4-May-16|Kathleen Potter 16.80 |Meals - Partially Tax Deductible
4-May-16|Kathieen Potter 7.88 |Meals - Pariially Tax Deductible
4-May-16|Kathleen Potter 19,66 {Meals - Partially Tax Deduclible
6-May-16{Kathleen Polter 31.88 {Meals - Partially Tax Deductible

Kathleen Potter Total 2,526.11

21-Apr-16|Martin Carriére 39.44 |Miscelfaneous
25-Apr-16{Martin Carrigre 67.75 |Hotel

25-Apr-16{Martin Carriére 8.70 |Meals - Partially Tax Deductibie
25-Apr-16{Martin Carriére 16.17 [Meals - Partially Tax Deductible
26-Apr-16;Martin Carriére 75.67 |Hotel

Report #:  GFiS 3003E

Printed:
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Gray Aqua Receivership (E-65017234)
WIP Expense Details

Date Account Amount Description
26-Apr-18|Martin Carriére 141.25 |Hotel
26-Apr-16{Martin Carriére 6.32 {Meals - Partially Tax Deductible
26-Apr-16|Martin Carriére 45,68 |Meals - Partially Tax Deductible
27-Apr-16|Martin Carriére 190.32 |Ground Transportation
27-Apr-16|Martin Carriére 25.80 [Miscellaneous
27-Apr-16{ Martin Carriere 77.35 |Ground Transportation
27-Apr-16| Martin Carri¢re 37.71 | Transportation- Mileage
27-Apr-16|Martin Carriere 9.25 {Meals - Partially Tax Deductible
27-Apr-16| Martin Carriere 22.37 |Meals - Partially Tax Deductible
2-May-16; Martin Carriere 11.28 |Meals - Partially Tax Deductible
2-May-16{Martin Carrigre 11.25 |Meals - Partially Tax Deductible
3-May-16{Martin Carriére 131.18 [Hotel
3-May-16iMartin Carriére 176.56 {Hotel
3-May-16;Martin Carriére 37.57 {Meals - Partially Tax Deductibie
3-May-16iMartin Carriére 49.68 {Meals - Partially Tax Deductibie
4-May-16 Martin Carriére 13.20 {Meals - Partially Tax Deductible
4-May-16{Martin Carriére 20.89 {Meals - Partiaily Tax Deductible
5-May-16 {Martin Carriére 151.34 |Hotel
5-May-16 Martin Carriére 180.32 | Ground Transportation
5-May-16 Martin Carriére 25.65 iMiscellaneous
&-May-16 Martin Carriere 77.35 |Ground Transportation
5-May-16  Martin Carriere 37.71 {Transportation- Mileage
5-May-16 | Martin Carriére 10.04 [Meals - Partially Tax Deductible
Martin Carriere Total 1,709.79
21-Mar-16 iSUPF’LE FRESH FOOD INC 99.70 [Meals&Enter-Partial Tx Deduci
SUPPLE FRESH FOQD INC Total 99.70
'--:"'Grand:"i'dta_!_ L 5.,1.31_-39.._:' T
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Ernst & Young Inc.

Halitax, NS

invoice

Gray Aqua Farms Ltd. invoice No.: CA12€500003021

3801 Route 105 Please Include this number with payment

Northamption, NB E7N 1M7

Canada invoice Date: 01 August 2018
Due Date: Upon receipt
Client No.: 0011416833

Engagement No.: E-65016344

Remit To:
P.Q. Box 57104, Postal Station A
Toronto, Ontarioc M5W 5MS
A/R Queries:
EYCanadalnvoicelnguiry®ca,ey.com

For professional services rendered with respect to the court appointed receivership of the Gray Aqua Group,
pursuant to an Order of the Court of Queens Bench, dated 25 April 2016, for the period 10 May 2018 fo 30 July
2018.

CAD
Net Tax Rate Tax Amount Total
Fee 2,930.00
Administrative surcharge at 9% 263.70
Total 3,193, 70 HST i5% 479.06 3,672.76
3,193.70 479.06 3,672.76
invoice summary 3,193.70
Tax: 15% HST 479.06
Total: ' 3,193.70 479.06 3,672.76

A member of Ernst & Young Global

Terms: Payment due upon receipt, Interest is charged at the rate of 12 % per annum on balances unpaid after 30 days from date
of involce. Any disbursements not charged fo your account on the date of this invoice will be billed [ater.
GST/HST: R123425522 QST: 1006354498

Electronic payment instructions:
send direct and pay to: Bank of Montreal, International Banking, H.C. Montreal, SWIFT BiC Address BOFMCAMZ, Ernst & Young
LLP, 6 King Street West, Toronto, Ontario, Canada, M5H 1C3.

Wire transfer instructions: Transit #2411 Account #24111000237. Reference the name and address of remitter, invoice number
and engagement number.

Esactronic fund transfer instructions: Bank 1D: 0001 Transit# 24112 Account## 1000237. To ensure accurate allocation of funds,
please email gss.canadaaccountsreceivable@xe02.ey.com and include amount paid, invoice number and company name,

Page 1 of 1



Schedule A

Gray Aqua Farms Ltd. Receivership
For the period 10 May 2018 to 30 July 2018

Summary Time and Fee Analysis

Hours $ Rate Total

George Kinsman, CPA,CA,CIRP.LIT 1.6 $450 720.00

Managers, Associates
Christopher Keliher 2.6 $250 650.00

Staff Accountants
ponna Tuck 7.8 5200 1,560.00

Fee Total 12.0 S 2,930.00

Total $ 2,930.00




Report #  GFIS 3003T
Printed:  01/08/2018

10:23 AM
Gray Aqua Farms Ltd. (E-65017234) Page 1 of 1
WIP Time Details
Person Date Deseription Hours
Christopher Keliher 28-May-18|Review and draft a response to Statscan's request for information for 3.8
aquaculture participants.
Christopher Keliher 30-May-18]|Review correspondence RE: authorizing MHAC fo access GAG fish health 0.4
history; Update team RE: same;
Christopher Keliher 31-May-18]Draft correspondence RE; authorizing MHAC to access GAG fish health G2
history;
Christopher Keliher 4-Jun-18iReview & process invoice RE; site visits; Correspondence wf team RE: 0.6
statscan aquaculture survey, Review Gl RE: same;
Christopher Keliher 6-Jun-18iTeleconference w/ Statistics Canada RE: 2017 Aquaculture survey; Update 0.6
team RE: same;
Christopher Keliher 2.8
Total
Denna Tuck 10-May-18}Process documents for issuance of cheque(s) for payment. 0.3
Donna Tuck 10-May-18}Praocessing bank reconciliation reports. Processing bank statements for filing. 0.3
[Donna Tuck 14-May-18|Process documents for issuance of cheque(s) for payment, 0.3
Donna Tuck 14-May-18)Preparations and finalization of Service Canada payrall reports for 0.5
employees.
Bonna Tuck 15-May-18}Reviewing/confirmation of documentation for CRA for T2 Income Tax review. 0.5
Bonna Tuck 14-Jun-18}Processing paperwork for 2016 T4's review for employee, J. Fudge. 1.0
Donna Tuck 15-Jun-18|Preparation of payroll information for emplayee query. 0.3
Donna Tuck 19-Jun-18|Preparing accounting documents for processing. 0.3
Donna Tuck 19-Jun-18fProcess documents for issuance of cheque{s) for payment. 0.3
Donna Tuck 20-Jun-18;Processing banking correspondence and information requests, 0.3
Donna Tuck 20-Jun-18jPracessing bank reconciliation reports. 0.3
Donna Tuck 21-Jun-18}Process documents for issuance of cheque(s) for payment. Process 0.5
documents for issuance statement of receipts.
Donna Tuck 26-Jun-18|Processing GST/HST reports for review/netfiling. 0.3
Ponna Tuck 26-Jun-18|Processing various accounting documents for filing. 0.3
Conna Tuck 5-Jul-18|Pracess documents for issuance of cheque(s) for payment. 0.3
Bonna Tuck 18-Jul-18fProcessing bank reconciliation reports. 0.3
Bonna Tuck 16-Jul-18{Pracessing GST/HST reports for review/netfiling. 0.3
Bonna Tuck 20-Jul-18{Processing various accounting documents for filing. 0.1
Bonna Tuck 27-Juk-18jGeneral CRA office correspondence. 0.3
Bonna Tuck 30-Jul-1B} Processing documentation for CRA for T2 Income Tax review. 1.0
Donna Tuck Total 7.8
George Kinsman 31-May-18]Execute affidavit for litigation claim. 0.2
George Kinsman 8-Jun-18|Cail with litigation counsel and Tim Gray re: claims coverage. 0.6
George Kinsman 11-Jun-18]Contact Marsh Canada re: Sea Lice exclusion claim. 0.2
Geoarge Kinsman 20-Jun-18{Catl with Marsh Canada re: industry exclusion language for sea lice. e-mait to 0.6
counsel re: same.
George Kinsman Total 1.8
Grand Total =000y 12,08




Halifax, NS

Gray Agua Farms Ltd.
3801 Route 105
Northamption, NB E7TN IM7
Canada

Ernst & Young Inc.

Invoice

invoice No.: CA12C500003323

Please include this number with payment

Invoice Date:
Due Date:

Client No.:
Engagement No.:

04 December 2018
Upon receipt
0011416833
E-65016344

Remit To:

P.0. Box 57104, Postal Station A
Toronto, Ontario MGW 5M5

EYCanadalnvoiceinguiry@ca.ey.com

A/R Queries;

For professional services rendered with respect to the court appointed receivership of the Gray Aqua Group,
pursuant to an Order of the Court of Queens Bench, dated 25 April 2016, for the period 2 Aug 2018 to

4 Dec 2018.

CAD
Net Tax Rate Tax Amount Total
Fee 12,445.00 HST 15% 1,866.75 14,311.75
Administrative surcharge of 9% 1,120.05 HST 15% 168.01 1,288.06
13,565.05 2,034.76 15,599.81

Invoice summary 13,565.05

Tax: 15% HST 2,034.76

Total: 13,565.05 2,034.76 15,599.81

A member of Ernst & Young Globa{

GST/HST: R123425522 QST: 1006354498

Terms: Payment due upon receipt. Interest is charged at the rate of 12 % per annum on balances unpaid affer 30 days from date
of invoice. Any disbursements not charged to your account on the date of this invoice wilt be billed later.

Electronic payment instructions:

and engagement number.

Send direct and pay to: Bank of Montreal, Internationaf Banking, H.O. Montreal, SWIFT BIC Address BOFMCAMZ, Ernst & Young
LLP, 6 King Street West, Toronfo, Ontario, Canada, M5H 1C3.

Wire transfer instructions: Transit #2411 Account #241110006237. Reference the name and address of remitter, invoice number

Electronic fund transfer instructions: Bank ID: 0001 Transith 24112 Accountli 1000237. To ensure accurate allocation of funds,
please email gss.canadaaccountsreceivable®xe02 .ey.com and include amount paid, invoice number and company name.

Page 1 of 1



Gray Aqua Farms Ltd. Receivership

Schedule A

For the period 2 Aug 2018 to 4 Dec 2018

Summary Time and Fee Analysis

George Kinsman, CPA,CA,CIRP,LIT

Managers, Associates
Christopher Keliher

Staff Accountants
Donna Tuck

Donna Comerford

Fee Total

Total

Hours

25.7

0.4

3.9
0.5

30.5

$ Rate

$450

$250

$200
$200

Total

11,565.00

100.00

780.00
100.00

$ 12,445.00

$  12,445.00




v20

Gray Aqua Farms Ltd. (E-65017234)

Report#:  GFIS 30037

Printed:

WIP Time Details
Person Date Description Hours
Christopher Keliher 15-Nov-18] Correspondence w/ CRA RE: GAG/GAMIGAF/GAP bankruptcies, Coordinate 0.4
fax of documents to CRA RE: same:

Christopher Keliher 04
ﬁ%?nla Comerford 13-Aug-18|Bank recs and accounting; process cheques for storage 0.5]
Donna Comerford Total 0.5
Donna Tuck 2-Aug-18|Processing documentation for CRA for GST/HST reviewlreassessment. 0.3
Donna Tuck 13-Sep-18|General office filing, mail distribution, inquiries, and correspondence. 0.5
Donna Tuck 14-Sep-18]Processing various accounting docurnents for fifing. 0.3
Donna Tuck 14-Sep-18|Preparing accounting documents for processing. Processing payment/deposit 0.8
Donna Tuck 20-Sep-18 g)rrotc);ggis(‘documents for issuance statement of receipts. 0.3
Conna Tuck 2-Oct-18| Processing bank reconcifiation reparts. Processing bank statements for filing. 0.1
Donna Tuck 3-Oct-18]Processing GST/HST reports for review/netfiling. 0.3
Donna Tuck 6-Nov-181Processing paymentideposit for bank. Process documents for issuance 4.5

statement of receipts.
Donna Tuck 7-Nov-18| Processing bank reconcliation reports, Processing bank statements for filing. 0.1
Donna Tuck 9-Nov-18|Processing bank reconciliation reports. Processing bank statements for filing. 0.1
{October2018)
Danna Tuck 14-Nov-18|Process documents for issuance of cheque(s) for payment. 0.3
Donna Tuck 16-Nov-18| Processing documentation for CRA for GST/HST reviewfreassessment. 0.3
Donna Tuck Total 39
George Kinsman 19.0ct-18]Conference cali with B Sweeney and insurance counsel re: upcoming 0.7
insurance hearing,
George Kinsman 6-Nov-18/Review documents in advance of Insurance discoveries. 36
George Kinsman 7-Nov-18| Meeting with counsel to prepare for discoveries. Review of documents. 39
George Kinsman 8-Nov-18;Review materials in advance of discoveries. 4.9
George Kinsman 11-Nov-18|Review materials in advance of discovery hearings. 24
George Kinsman 12-Nov-18|Prep for and parficipate in Insurance discoveries. 5.8
George Kinsman 13-Nov-18| Participate in discovery testimony. 4.0
George Kinsman 16-Nov-18! Cali with | Dunbar re: update on Insurer discoveries. 04
George Kinsman Total 257
Grand Fotal & o i 305

2018-12-04
10:45 AM
Page 1of 7



Hailifax, N3

Gray Agqua Farms Ltd.

3801 Route 105
Northamption, NB E7N IM7
Canada

Ernst & Young Inc,

Invoice

Invoice No.: CA12C500005782

Please include this number with payment

invoice Date:
Due Date:

Client No.:
Engagement No.:

October 07, 2020
Upon receipt
0011416833
E-65016344

Remit To:

P.0. Box 57104, Postal Statien A
Toronto, Ontario MBW 5M5

EYCanadalnvoicelnquiry@®ca.ey.com

A/R Queries:

For professional services rendered with respect to the court appointed receivership of the Gray Aqua Group,
h, dated 25 April 2016, for the period 5 December 2018 - 30

pursuant to an Order of the Court of Gueens Benc
September 2020.

CAD
Net Tax Rate Tax Amount Total
Fee 17,415.00
Administrative surcharge at 5% 1,567.35
Total 18,982.35 HST 15% 2,847.35 21,829.70
Expenses 1,724.10 HST 15 % 258.61 1,982.71
20,706.45 o 3,105.96 23,812.41
Involce summary TSR, 706,45 B T )
Tax : 15% HST 3,105.96
Total: N 20,706.45 ) "§i65.96 23,812.41

A member of Ernst & Young Glabal

GST/HST: R123425522 QST: 1006354498

Terms: Payment due upon receipt. Interest is charged at the rate of 12
of invoice. Any disbursements not charged to your account on the date of this invoice will be bitled later.

% per annum on palances unpaid after 30 days from date

Electronic payment instructions:

and engagement number.

Send direct and pay to: Bank of Montreal, Internationai Banking, H.O. Montreal, SWIFT BIC Address BOFMCAMZ, Ernst & Young
LLP, 6 King Street West, Toronto, Ontario, Canada, M5H 1C3.

Wire transfer instructions: Transit #2411 Account #24111000237. Reference the name and address of remitter, invoice number

Efectronic fund transfer instructions: Bank 1D: 0001 Transitit 24112 Account# 1000237, To ensure accurate allocation of funds,

please emai} gss.canadaaccountsreceivable®xelZ.ey.com and include amount paid, invoice number and company name.

Page lof 1



Gray Aqua Farms Court Appointed Receivership
Summary time & fee analysis
For the period 5 December 2018 — 30 September 2020

George Kinsman Restructuring Partner ‘ M' N
Donna Tuck Restructuring Staff 49.2 $175

Jean-DamgTéretonm Exeuctive Direﬁg 1.0 $450 $ 450.00
Jean-Hugues Chabot Indirect Tax Partner 0.4 $450 % 180.00
Jadys Bourdelais Restructuring Senior Manager 3.9 $250 $ 975.00
Martin Carriére Restructuring Senior Manager 9.2 $250 % 2,300,00
Rache! Robert Restructuring Senior Manager 7.3 $250 5 1,825.00
Jocelyne Tardif Restructuring Manager 0.3 5200 § 60.00

Professional fees 78.0 s 17,415.00

Total 17,415.00




Report# GFIS 3003T

Printed:  2020-10-07
1:58 PM
Gray Aqua Farms Court Appointed Receivership (E-65017234) Page 1 of 4
WIP Time Details
Person Date Description Hours

Donna Tuck 5.Dec-48|Processing document for CRA review of GST/MST requirements/update. 0.8

Donna Tuck B-Dec-18|Processing document for CRA review of GST/HST requirementsfupdate. 0.8

Donna Tuck 11-Dec-18}Preparing accaunting documents for processing. 08

Donna Tuck 12-Dec-18]General offica fiing, mail distribution, inquiries, and correspondence. 0.3

Donna Tuck 12-Dec-18|Processing various accounting documents for filing. 0.2

Donna Tuck 7. Jan-19|General office filing, mail distribution, inquiries, and correspondence, 0.5

Donna Tuck 2-Jan-19|Preparing accounting documents for processing. 0.3

Donna Tuck §-Jan-18]Preparing accounting documents for processing. 0.5

Daonna Tuck 7-Jan-18 |General office filing, mail distribution, inquiries, and correspandence. Process 0.5
dacuments for issuance of cheque(s) for payment.

Donna Tuck a-Jan-19[General OSB inguiry for updated reports. 0.5

Donna Tuck g-Jan-18iProcessing bank reconciliation reports. 0.3

Donna Tuck 10-Jan-18|General office filing, mail distribution, inquiries, and correspondence. 0.3

Donna Tuck 10-Jan-49|Processing GST/HST reporis for raview/nelfiling. 0.1

Donna Tuck 30-Jan-19|Processing bank reconciliation reports 0.1

Donna Tuck 31-Jan-19|Processing GST/HST reports for review/netfiling. 0.1

Donna Tuck 18-Feb-19|Preparing accounting documeants for processing. 0.3

Denna Tuck 19-Feb-19|Process documents for issuance of cheque(s) for payment. Processing hank 0.5
reconciliation reports. .

Donna Tuck 75-Feb-18}Process documents for issuance of cheque(s) for payment. 0.3

Donna Tuck 16-Mar-18] General office filing, mail distribution, inquiries, and correspondence. 0.5

Donna Tuck 21 Mar-19]Processing bank reconciiation report and filing. 0.1

Donna Tuck 26-Mar-19|Pracessing GST/HST reporis for review/netfiling. 0.3

Donna Tuck 3-Apr-19|Processing various accounting documents for filing. Phone call to CRAto 1.5
review GST/HST requirements/update. Processing documentation for CRA
for GST/HST review/reassessment.

Donna Tuck 26-Apr-18|Processing bank reconciliation reports. 0.1

Donna Tuck 2-May-19}Processing GST/HST raports for review 0.1
etfiling.

Donna Tuck 7-May-13{General office filing, mait distribution, inquiries, and correspondence, 03

Donra Tuck 9-May-19|Preparing accounting documents far processing. Processing payment/deposit 0.5
for bank. .

Donna Tuck 10-May-19] General office filing, mail distribution, inguiries, and correspondence. Pracess 0.5
documents for issuance statement of receipts.Processing various accounting
documents for filing.

Donna Tuck 13-May-19|General office filing, mail distribution, inquiries, and correspondence. 0.5
Preparing accounting documents for processing.

Donna Tuck 15-May-18{Process documents for issuance of cheque{s) for payment. 0.3

Donna Tuck 16-May-19]|General office filing, mail distribution, inquiries, and correspondence. 03

Donna Tuck 10-Jun-19|Process documents for issuance of cheque(s) for payment. 0.3

Donna Tuck 21-Jun-18|Processing bank reconciliation reports. 0.1
Processing bank statements for filing.

Danna Tuck 18-Jui-18}Processing bank reconciliation reports. 0.1

Denna Tuck 39-Jul-19| Processing breakdown and copy of invoicing for diving and feed for review 3.5
reguest,

Donna Tuck 30-Jul-1 8| Processing breakdown and copy of inveicing for diving and feed for review 1.0
request,

Donpa Tuck 1-Aug-18|Processing various accounting documents for filing. 0.3

Donna Tuck 27-Aug-16|Processing bank recenciliation reports. 0.1

Donna Tuck 28-Aug-19]|General office Inquiries, and correspondence. 0.3

Donna Tuck 28-Aug-19|Preparing accounting documents for processing. 0.3

vl




Report#: GFIS 30037

Printed:  2020-10-07
: 1:59 PM
s p . Page 2 of 4
Gray Aqua Farms Court Appointed Receivership (E-65017234)
WIP Time Details
Person Date Description Hours
Donna Tuck 3-Sep-18|Process documents for issuance of chegue(s) for payment. 0.5
Donna Tuck 5-Sep-18{General office filing, mail correspondence. 0.3
Donna Tuck 18-Sep-19|Preparation and procassing for OS8 Audit. Claims register. 1.0
Donna Tuck 27-Sep-19|Preparation and updating of claims register, 2.5
Donna Tuck 1-Oct-18|Generat CRA office filing, mail distribution, correspondence. 0.8
Donna Tuck 2-Oct-18{Processing bank recanciliation reports. Processing bank statements for filing. 0.1
Donna Tuck 8-Oct-19;General office filing, mail distribution, inquiries, and correspondenca. 0.3
Danna Tuck 9-Oct-19}General CRA inquiry and correspandence. 0.3
Danna Tuck 11-Cet-19]Process documents for issuance of chaque(s) for payment. 0.5
Donna Tuck 17-Oct-19|Processing varicus accounting documents for filing. 0.3
Donna Tuck 23-Oct-19[Procassing GST/HST reperts for review 0.3
etfiling.
Donna Tuck 24-Oct-13|Genaral CRA office inquiry, correspondence. 0.5
Dorna Tuck 28-0Oct-19General CRA correspondence. Communication with CRA for GST/HST claim 4.0
review and processing required documentation. Processing documentation
for CRA for GST/HST review/reassessment,
Donna Tuck 29-0ct-19{Processing banking correspondence and information requests. 0.3
Denna Tuck 30-Oct-18{General office filing, inquirles, and correspondence.Preparing accounting i.0
documents for processing for issuance of cheque(s) for payment,
Donna Tuck 6-Nov-19tGeneral office filing, inguiries, and corespondence. 0.3
Donna Tuck 7-Nov-19]Preparing accounting documents for processing. 0.5
Donna Tuck 12-Nov-19]Process documents for issuance of cheque(s) for payment. 0.3
Donnra Tuck 28-Nov-19|Process documents for issuance statement of receipts. 0.3
Donna Tuck 28-Nov-18|Processing bank reconciliation reports, 01
Conna Tuck 12-Dec-189|Preparing accounting documents for processing. 0.3
Donna Tuck 16-Dec-19General office inquiries and correspondence. 0.3
Denna Tuck 9-Jan-20)Processing decumentation for GRA for GST/HST review/reassessment. 0.3
Pracessing GST/HST reports for review
etfiling.
Donna Tuck 13-Jan-20|Preparing accounting documents for processing. Process decuments for 0.5
issuance of cheque(s) for payment.
Donna Tuck 16-Jan-20]Process documents for issuance statement of receipls. 0.3
Donna Tuck 30-Jan-20{Processing bank reconcitiation reports. Processing GST/HST reports for 0.2
review
etfiling.
Conna Tuck 4-Feb-20{Phone call to CRA to review GST/HST requirements/update. 0.3
Conna Tuck 10-Feb-20{General office inquiries and comespondence, 6.3
Danna Tuck 12-Feb-20[General office inquiries and correspondence.Processing documentation for 1.3
CRA for GST/HST review/reassessment.
Donna Tuck 14-Feb-20{Preparing accounting documents for processing. Process documents for C.5
issuance of cheque(s) for payment.
Donna Tuck 24-Feb-20|General office inquiries and correspendence. 0.3
Donna Tuck 26-Feb-20{Processing bank reconcifiation reports. Processing payment/deposit for bank, 0.4
Donna Tuck 28-Feh-20|General office inquiries and correspondence. Preparing accounting 0.8
documents for processing.
Denna Tuck 2-Mar-20|Preparing accounting documents for processing. Process documents for 0.5
issuance statement of receipts,
Bonna Tuck 4-Mar-20}Proscessing payment/deposit for bank. 0.3




Report#: GFIS 3003T
Printed: 2020-10-07
159 PM
. . . Page 3 of 4
Gray Aqua Farms Court Appointed Receivership (E-65017234)
WIP Time Details
Person Date Description Hours
Donna Tuck 0-Mar-20 | Raview of General Ladger and processing receipt and disbursement (SRD) 1.3
for 246(2) reporting.
Donna Tuck 11-Mar-20|Process filing documentations to the Office of Superintendent for Bankruptey. 0.3
Donna Tuck 18-Mar-20|Processing bank reconciliation reports. 0.1
Donna Tuck 26-Mar-20|Preparing accounting documents for processing. Process decuiments for 1.0
issuance statement of receipts. Processing GST/HST reports for review
etfiling.
Donna Tuck 16-Apr-20] Preparing accounting documents for processing. Process documents for 1.3
issuance of cheque(s) for payment. General office inguiries and
correspondence.
Donna Tuck 17-Apr-20|Processing paperwork for Service Canada for emplayee review. 0.5
Donna Tuck 20-Apr-20Processing various accounting documents for permanant filing. Preparing 0.5
accounting documents for processing.
Donna Tuck 28-Apr-20} Process documents for issuance of cheque(s) for payment. 0.3
Donna Tuck 1-May-20}Processing bank reconciliation reports. 0.1
Donna Tuck 4-May-20iProcessing GST/HST reports for review 0.1
etfifing.
Donna Tuck 11-May-20|General office filing, mail distributior, inquiries, and correspondence. 0.1
Donna Tuck 12-May-20| Processing bank reconciliation reports. 0.1
Donna Tuck 25-May-20|Preparing accounting documents for pracessing. 0.3
Donna Tuck 26-May-20| Processing GST/HST reports for review 0.5
effiling. Process documents for issuance of cheque(s) for payment.
Donna Tuck 27-May-20] Processing documentation for CRA for GST/HST review/reassessment. 0.2
Processing GST/HST reports for review
etfiling.
Ponna Tuck 28-May-20{Generat office filing, mail distribution, inquiries, and correspondence. 0.3
Donna Tuck 3-Jun-20]{Preparing accounting documents for processing. 0.3
Donna Tuck a-Jun-20|General CRA office filing, mail distribution, correspondence. 0.3
Donna Tuck 15-Jun-20|General CRA office filing, correspondence. Processing documentation for 0.8
CRA for GST/HST review/reassessment. Processing GST/HST reports for
review/netfifing. :
Donna Tuck 16-Jun-20|Processing paperwork and fifing for permanent storage. General office 0.5
inquiries and correspondence.
Ponna Tuck 18-Jun-20]Processing bank reconciliation reports. G
Donna Tuck 23-Jul-20|Precessing bank reconciliation reports. 0.1
Donna Tuck 28-Jul-20|Processing GST/HST reparts for review/netfiling. 0.1
Donna Tuck 79-Jul-20| Preparing accounting documents for. processing. Process documents for 0.5
issuance of cheque(s) for payment.
Danna Tuck 19.-Aug-20} Processing monthly bank interest on account and processing bank 0.1
reconciliation reports.
Donna Tuck 20-Aug-20!Processing bank reconciliation reports, Processing GST/HST raports for G2
review/netfiling.
Donna Tuck 21-Sep-20|Pracessing bank reconciliation reports. 0.1
Donna Tuck 28-Sep-20|Processing GST/HST reports for review/natfiling. G
Donna Tuck Total 49.2
George Kinsman 7.Jan-18|Call with client and counsel, Review receivership accounting re: insurance 0.7
premium payments. e-mail to client and counsel re: same,
George Kinsman g-Jan-19|Prepare and issue 246(2) notice per OSB reguest. 03
George Kinsman 23 Jul-191Call with counsel re: litigation and production of documents. 0.4
Gaorge Kinsman Z4-Jui-19 | Review materials and assemble materals in response to [itigation 0.9
undearakings.




Repori #:  GFIS 3003T
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Gray Aqua Farms Court Appointed Receivership (E-65017234)
WIP Time Details
Person Bate Description Hours
George Kinsman 30-Jul-15|Review files and assemble materials 1o respond lo Insurance undertakings 4.4
and May 22, 2019 letter from legal counsel.
George Kinsman Tetal 6.7
Jadys Bourdelais 28-Cct-19|GST issue 0.7
Jadys Bourdelais 28-Oct-19}GST issue 0.7
Jadys Bourdelais 4-Nov-19ldemande d'annutation pénalité et intéréts 1.0
Jadys Bourdelais 5-Nov-19jdemande annulation pénalité 1.5
Jadys Bourdelais Tofal 36
Jean-Daniel Breton 28-Oct-19|Disc Martin Carsiére re tax assessment problem 0.5
Jean-Daniel Breton 29-Oct-19|Disc Jadys Bourdelais re tax assessment problem 0.5
Jean-Daniel Breton Total ' 1.0
Jean-Hugues Chabof &-Nov-19]Gray Aqua Farms Lid., GAG Courl Appointed Receivership-Request to Waive 0.4
Penally & Interests;
Jean-Hugues Chabot Tetal 0.4
Jocelyne Tardif 14-Feb-20}print cheque, scan and send to Donna Tuck C.3
Jocelyne Tardif Total 0.3
Martin Carrigre 5-Dec-18|emails, review reports HST April 1-15 and April 18-30 0.3
Martin Carrigre 2-Oct-19]issua with CRA, emails with Donna, review CRA letter, dosuments received 0.3
from Danna
Martin Carriere 24-0ct-19|CRA issue, raview documents - tax assessment, call CRA, call Donna T 0.5
Martin Carriére 28-0ci-19|CRA issue, review all documents, Requiest for taxpayer relief prepared by 1.3
Danna Tuck, disc with J-D Breton, meeting w our 1ax department {Jadys B)
Martin Carriére 29-0ct-18|CRA issue, follow up with Jadys 0.2
Martin Carridre 30-Oct-19]issue CRA, call Jadys B, call Gearge, prepare email, coordinate payment with 1.4
Donna, Mary-Ann and send through BSC
Martin Carriére 31-Oct-19|CRA issue - follow up chegue 0.2
Martin Carriére 7-Nav-19|finalize signature documents, comm EY tax for GRA response 0.6
Martin Carrigére 11-Dec-18|review memo Tax - waiver for penalties, emails w Rachel Rabert 1.2
Martin Carrigre 14-Jan-201CRA issue, cheque received from CRA, mistake on account number, comm 6.5
w Donna, meet with tax (Rachel R), email w George
Martin Carrigre 11-Feb-20]letter from CGRA 9tax issue), emall Donna, comm George .4
Martin Carriére 12-Feh-20|Notice of assessment CRA, comm Donna 0.3
Martin Carrigre 13-Feb-20|lunch BNC tech 2.0
Martin Carriere Total 9.2
Rachel Robert 28-0ct-18]|Discussion with Jadys Bourdelais, research and review the rules applicable 1.5
far sections 265 and 266 of the ETA, preparation of a request for refief.
Rachet Rebert 29.0ct-19] Discussion with Jadys Bourdetais, rasearch and review the rules applicable 30
for sections 285 and 266 of the ETA, preparation of a request for refief,
Rachel Robert 30-Oct-18{Discussion with Jadys Bourdelais, research and review the rutes applicable 1.5
for sections 265 and 266 of the ETA, preparation of a request for relief.
Rachel Robert 7-Nov-19|GSTMHST issue. 0.6
Rachel Robert 11-Nov-18{Relief of Penalty for GST/HST purposes. 0.7
Rache! Robert Total 7.3
Grand Tetal 78.0
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Gray Aqua Farms Court Appointed Receivership (E-65017234)
WIP Expense Details
Activity Name Cate Description Amount
Courl Appointed Recsivership-Postage & Shipping Costs 17-Jan-20|Postage & Shipping Costs 15.68
15,69
15.69

Grand Tofal

+2.0



Ernst & Young Inc.
Halifax, NS

Gray Aqua Farms Ltd.

3801 Route 105
Northamption, NB E7N 1M7
Canada

Invoice

Invoice No.: CA12C500008097

Please include this number with payment

invoice Date:
Due Date:

Client No.:
Engagement No.:

June 06, 2022
Upon receipt
0011416833
E-65016344

Remif To:

P.0, Box 57104, Postal Statlon A
Toronto, Ontario MBW 5M5

EYCanadalnvoicelnguiry@ca.ey.com

A/R Queries:

For professional services rendered with respect to the court appointed receivership of the Gray Aqua Group,
pursuant to an Order of the Court of Queens Bench, dated 25 April 2016, for the period 30 September 2020 - 2

June 2022

CAD
Net Tax Rate Tax Amount Total
Fee 4,636.00 HST 15% 695.40 5,331.40
Administrative Surcharge at 9% 417.24 HST 15% 62.59 479,83
5,053.24 757.99 5,811.23

Invoice summary 5,053.24

Tax: 15% HST 757.99

Total: 5,053.24 757.99 5,811.23

A member of Ernst & Young Global

GST/HST: R123425522 QST: 1006354498

Terms: Payment due upon receipt. interest is charged at the rate of 12 % per annum on balances unpaid after 30 days from date
of invoice. Any disbursements nat charged to your account on the date of this invoice will be bifled later.

Efectronic payment instructions:

LLP, 6 King Street West, Toronto, Ontario, Canada, M5H 1C3.

and engagement number.

Send direct and pay to: Bank of Montreal, International Banking, H.O. Montreal, SWIFT BIC Address BOFMCAMZ, Ernst & Young

Wire transfer instructions: Transit #2411 Account #24111000237. Reference the name and address of remitter, invoice number

Electronic fund transfer instructions: Bank 1D: 0001 Transit# 24112 Account# 1000237, To ensure accurate allocation of funds,
please emai] gss.canadaaccountsreceivable@xe02.ey.com and include amount paid, invoice number and company name.

Page 1 of 1



Gray Agua Farms Ltd.
Summary Time & Fee Analysis
For the peroid of 30 September 2020 - 2 June 2022

Martin Carriére Restructuring Executive Director 0.4 5495 5198.00
Drew Maccormack Restructuring Manager 0.7 $265 $185.50
Donna Tuck Restructuring Analyst 243 §175 $4,252.50

Total Fee 25.4 54,636.00




Printed:  2022-06-02
9:42 AM
, . Page 1 of 3
Gray Aqua Farms Ltd._ Receivership (E-6501 6344)
WIP Time Details
Person Date Description Hours
Donna Tuck 9-Oct-20}Preparing accounting documents for processing. 0.3
Denna Tuck 14-Oct-20{Process documents for issuance of cheque(s) for payment. 0.3
Donna Tuck 15-0Oct-20| General office filing and correspondence. Process documents for issuance of 1.3
cheque(s) for payment. Review of General Ledger and processing receipt and
disbursement (SRD} for 246 reporting.
Donna Tuck 21-0c¢t-20] Processing bank recenciliation reports. c.1
Donna Tuck 30-Oct-20{ Processing GST/HST reports for reviewnetfiling. G.1
Donna Tuck T-Dec-20|Review of General Ledger and processing recelpt and disbursement (SRD) for 1.3
246 reporting. Processing bank reconciliation reports.
Donna Tuck % Dec-20| Process filing documentations to the Office of Superinterdent for Bankruptoy. 0.3
Donna Tuck 8-Dec-20] Processing GST/HST reports for review/netfiling. g1
Donna Tuck 21-Dec-20] Processing bank reconciliation reports. G.1
Donna Tuck 11-Jan-21 |Process documents for issuance of cheque(s) for payment. 0.3
Donna Tuck 13-ian-21|Phone call to CRA to review GST/HST requirements/update. Processing 0.5
documentation for CRA for GST/HST review/reassessment.
Donna Tuck 20-Jan-21HProcessing bank reconciliation reports. 0.3
Donna Tuck 22-Jan-21]Preparing accounting decuments for processing. 0.3
Donna Tuck o5-Jan-21 | Process documents far issuance of cheque(s) for payment. 0.5
Bonna Tuck 26-Jan-21 | Processing documentation for CRA for GST/HST audit. 0.8
Donna Tuck 27-Jan-21] Processing documentation for CRA for GST/HST audit. 0.3
Donna Tuck 9-Fab-21|Processing various accounting documents for permanent filing. 0.5
Donna Tuck 15-Feb-21iPhone call to CRA fo review GST/HST requirements/update. 0.3
Donna Tuck 23-Feb-21}Pracessing GST/HST reports for review/netfiling. Processing bank 0.3
reconciiiation reports.
Donna Tuck 24-Feb-21]General CRA office filing, correspondence. 0.8
Danna Tuck 25 Feb-21]Preparing accounting documents for processing. Processing payment/deposit 6.5
for bank.
Donna Tuck 5 Mar-21 Process documents for issuance statement of receipts. 6.3
Donna Tuck 11-Mar-21]Preparing accourting documents for processing. 0.3
Donna Tuck 15-Mar-21 | Process documents for issuance of cheque(s) for payment, 0.3
Dorna Tuck 17-Mar-21] Processing bank reconciliation reports. 0.1
Danna Tuck 24-Mar-21}Processing GST/HST reports for review/netfiling. 0.1
Donna Tuck 30-Mar-21[Communication with CRA for GST/HST query. 0.3
Donna Tuck 9-Apr-21]Pracessing paperwork and filing for permanent storage. 0.1
Donna Tuck 20-Apr-21|Processing various accounting documents for permanent filing. 0.3
Donna Tuck 26-Apr-21|Processing documentation for CRA for GST/HST review/reassessment. 0.1
Processing GST/HST reports for review/netfiling.
Donna Tuck 27-Apr-21Processing payment/deposit for bank. 0.3
Donna Tuck 28-Apr-21|Process documents for issuance statement of recelpts. 0.3
Donna Tuck 11-May-21}Processing bank reconciliation reports. 0.1
Bonna Tuck 20-May-21]|Processing documentation for CRA for GSTAST review/reassessment. 0.1
Processing GST/HST reports for review/netfiling.
Donna Tuck 28-May-21|Process documents for issuance of cheque(s) for payment. 03
Donna Tuck B-Jun-21} Preparing accounting documents for processing. 2.3
Donna Tuck 9-Jun-21 |Process documents for issuance of cheque(s) for payment 0.3
Donna Tuck 15-Jun-21| Processing bank reconciliation reports. Processing paperwork and filing for 0.2
permanent storage.
Ponna Tuck 25.-Jun-21]|Processing GST/HST reports for reviewfnetfiling. 0.1




Printed: 2022-06-02

9:42 AM
Gray Aqua Farms Ltd._ Receivership (E-65016344) Page 2 of 3
WIP Time Details
Person Date Description Hours
Donna Tuck 19-Jui-21|Processing bank reconciliation reports. 0.1
Bonna Tuck 3-Aug-21|Processing documentation for CRA for GST/HST reviewfreassessment. 0.4
Processing GST/HST reports for review
etfiling.
Donna Tuck 11-Aug-21{Processing bank reconciliation reports. 0.1
Donna Tuck 12-Aug-21}Processing bank reconciliation reports. 0.1
Donna Tuck 13-Sep-21|Pracessing bank reconciliation reports. 0.1
Donna Tuck 20-Sep-21}Generat office correspondence, filing. 0.1
Donna Tuck 27-Sep-21{Processing GST/HST reporis for review 0.1
etfiling.
Donna Tuck 28-Sep-21iPreparing accounting documents for processing. Process documents for 0.5
issuance of cheque(s} for payment.
Donna Tuck 7-Oct-21|Preparing accounting documents for processing. 0.3
Donna Tuck 21-0ct-21|Processing bank reconcifiation reports. 0.1
Donna Tuck 25-Qct-21]|Processing documentation for CRA for GST/HST review/reassessment. 0.1
Procassing GSTHST reports for review
atfiling
Donna Tuck g-Nov-21tPhone call to CRA to review update. 0.1
Donna Tuck 18-Nov-21}Processing bank reconciliation reports. 0.1
Donna Tuck 24-Nov-21| Communication with CRA for GST/HST claim review and processing required 1.0
query. Processing documentation for CRA for T2 Income Tax review.
Donna Tuck 29-Nov-21]{General office inquiries and correspondence. 0.3
Donna Tuck 30-Nov-21]General office inquiries and correspondence. Processing GST/HST reports for 0.4
review
etfiling.
Donna Tuck 1-Dec-21|General office inquiries and correspondence. Phone call to CRA 1o review 0.5
GST/HST requirements/update.
Donna Tuck 15-Dec-21] Processing bank reconciliation reports. Processing GST/HST reports for 0.5
feview
etflling.
Donna Tuck 20-Dec-21}General office inquiries and correspondence. Preparing accounting documents 0.8
for processing. Process documents for issuance of cheque(s) for payment.
Donna Tuck 4-Jan-221Phone cali to CRA to review GST/HST requirements/update. 0.1
Donna Tuck 5-Jan-22]Phone call to CRA to review GST/HST requirements/update. 0.2
Donna Tuck 6-Jan-22|Preparing accounting documents for processing. Process documents for 0.5
issuance of cheque(s) for payment.
Donna Tuck 10-Jan-22|Review of Genaral Ledger and processing receipt and disbursement (SRD) for 1.5
2486 reporting.
Donna Tuck 19-Jan-22|Processing bank recenciliation reports. 0.1
Donna Tuck 24-Jan-22|Processing GST/HST reports for review 0.1
etfiling.
Bonna Tuck 3-Feb-22]Phone call to CRA to review GST/HST requirements/update. Processing 0.5
various accounting documents for permanent filing.
Donna Tuck 16-Feb-22}Pracessing bank reconcifiation reports. Phone call to CRA to review GST/HST 0.2
requirements/update.
Donna Tuck 23-Feb-22}General CRA correspondence, inquiry. 0.3
Donna Tuck 24-Feb-22}Processing GST/HST reports for review 0.3
etfiting.
Donna Tuck 1-Mar-22jPreparing accounting documents for processing. 03
Donna Tuck 2-Mar-22{Process documents for issuance of cheque(s) for payment. 0.5
Donna Tuck 7-Mar-22]Phone call to CRA to review GST/HST requirementsfupdate. 0.5
Donna Tuck 16-Mar-22|Processing bank reconciliation reports. 0.1
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Gray Aqua Farms Ltd._ Receivership (E-65016344) g
WIP Time Details
Person Date Description Hours
Donna Tuck 30-Mar-22| Communication with CRA for GST/HST claim review and processing required 0.1
query.
Donna Tuck 22.Apr-22|Processing GST/HST reports for review 01
etfiling.
Donna Tuck 4-May-22|Pracess documents for issuance of cheque(s) for payment. 0.3
Donna Tuck Total 243
Drew Maccormack 3-Dec-20}Preparation and filing of the updated 246(2) Notice to the OSB. 0.7
Drew Maccormack Total 0.7
Martin Carriére 4-Dec-18|cal from GRA: Re: HST tax return for April 2017, issue with CRA because of 0.4
bankruptcy, emait Donna T
Martin Carriére Total 04
Grand Total i s 25,4




Ernst & Younyg Ine.

Hallfax, NS
Invoice
Gray Agua Farms Ltd. in Receivership tnvoice No.: CA12C500000417
3801 Route 105 Northamption, NB Please Inciude this number with payment
E7N 1M7 Canada
Invoice Date: 25 May 2016
Due Date: Upon receipt
Client No.: 0011416833

Engagement No.: E-65016344

Remit To:
P.0. Box 57104, Postal Station A
Toronto, Ontarioc M5W 5M5
A/R Querles:
1-416-943-3851
1-800-311-1104

For professional services rendered through 20 May 2016
CAD
Net Tax Rate Tax Amount Totail

For professional services provided with respect to the receivership of Gray Aqua Group, pursuant to the Order
of the Court of Queens Bench, dated 25 April 2016.

Fee 68,607.50 HST 13% 8,918,97 77,526.47
Expenses 3,203.24 HST 13 % 416.42 3,619.66
71,810.74 9,335.39 81,146.13
Surcharge 6,174.68 802.71 6,977.39
Invoice summary 77,985.42
Tax: 13% HST 10,138.10
Totai: 77,985.42 10,138.10 88,123.52

A member of Ernst & Young Global

Terms: Payment due upon receipt. interest is charged at the rate of 12 % per annum on balances unpald after 30 days from date
of invoice. Any disbursements not charged to your account on the date of this invoice will be billed fater.
GST/HST: R123425522 QST: 1006354498

Wire transfer instructions:

Send direct and pay to: Bank of Montreal, International Banking, H.O. Montreal, SWIFT BIC Address BOFMCAM2, Ernst & Young
LLP, Transit #2411 Account #24111000237, & King Street West, Toronto, Ontario, Canada, M5H 1C3. Reference the name and
address of remitter, invoice number and engagement number.

Pagelof 1l



Callidus Capital Corporation - Gray Aqua Group Receivership
Summary time & fee analysis by week
For the period 3 May 2016 to 20 May 2016

George Kinsman, CPA, CA, CIRP
Martin Carriere, CPA, CA, CIRP

Steve McLaughlin, CPA, CA, CIRP, LIT
Kathleen Potter, CPA, CMA

Jocelyne Tardif

Maxime Deschenes-Trottier

Donna Comerford

Mathieu Bolduc

Donna Tuck

Mary-Ann Prosper

Partner/Senior Vice President

Vice President
Vice President
Manager
Manager
Manager
Manager
Senior

Senior

Senior

Total
Less: travel time

36.30
57.30
3.00
81.50
0.60
54.90
22.60
0.00
17.80
0.30

274.30

$425
$325
$325
$250
$250
$250
$250
$200
$200
$200

15,427.50
18,622.50
975.00
20,375.00
150.00
13,725.00
5,650.00
0.00
3,560.00
60.00

$78,545.00

9,937.50
$68,607.50
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Report#:. GFIS 3003T

Printed:
GAG Receivership (E-65017234)
WIiP Time Details
Date Person Description Hours
9-May-16{ Donna Comerford Calls with Payworks / Martin re setting up payrolf accounis 1.3
9-May-16{ Donna Comerford Downioad info from Ascend - update R&D for Kathleen; record receipts / 2.2
disbursements in Ascend
10-May-16] Donna Comerford Review back up; process cheques; follow up with bank re incoming wire 2.4
11-May-16|Donna Comerford Process cheques; call to TD bank re printout; draft and send wire instruction; 2.5
calls toffrom RBC re wire instructions
11-May-16Donna Comerford Draft Wire instructions for Martin's review and signature; cali from Ultramar to 0.5
confirm banking information
12-May-16|Donna Comerford Input cheque requests into Ascend; send Wire requests to RBC; cail 1.0
Payworks
13-May-16 | Donna Comerford Prepare wire {ransfer paperwork, process and send wire iransfer instructions; 0.7
log into Payworks and prepare for payroll
16-May-16 Donna Comerford Finalize process for payroll; co-ordinate drafting and sending wire for payrolf 2.5
16-May-16;Donna Comerford Input and process chegues 1.5
17-May-16|Donna Comerford Finalize process for payroll; co-ordinate drafting and sending wire for payrof 2.5
17-May-16|Donna Comerford input and process cheques 1.5
18-May-16{Donna Comerford input and process cheques; process wires 25
19-May-18|Donna Comerford input and process cheques 15
Donna Comerford Total 226
3-May-16{Donna Tuck Preparing accounting documents for processing. 1.5
3-May-16{Donna Tuck Prepare paperwork for issuances of payrolt. 30
3-May-16{Donna Tuck Processing payroll disbursemenis to bank. 2.5
4-May-16{Donna Tuck General office filing, inquiries, and correspondence. 1.5
4-May-16{Donna Tuck Process documents for issuance of cheque(s) for payment. 30
4-May-16|Donna Tuck Processing payroli disbursements to bank. 1.5
4-May-16{Donna Tuck Preparing and processing doecuments for bank. 0.5
5-May-16|Donna Tuck Preparing accounting docurnents for processing. 0.3
5-May-16|Donna Tuck Process documents for issuance of cheque(s) for payment. 0.8
5-May-16|Donna Tuck Processing payment/deposit for bank. 0.3
5-May-16|Donna Tuck Preparing and processing documents for bank. 0.3
5-May-16|Donna Tuck Processing documentation for mail out of creditors, 1.0
5-May-16|Donna Tuck Prepare paperwork for PayWorks for payroli setup. 0.5
5-May-16|Donna Tuck General review of cheque processing with Mariin for issuance of cheques. 0.3
5-May-16|Donna Tuck Process documents for issuance of cheque(s) for payment. 0.8
Donna Tuck Total 17.8
9-May-16 George Kinsman Operational matters. Calis with vendors and insurers. Prep for meeting with 2.2
Caltidus
10-May-16: George Kinsman Prep for and participate in meetings in Toronto with Callidus. 6.5
11-May-16{ Gecrge Kinsman Review Callidus internal meeting memo. Various operationai calls. 1.6
12-May-16 George Kinsman Operations call with NL team re: generai operations. Communications with 39
NB general manager re; operational issues. Address vendor issues including
insurance concerns. Calis with counsel to consider sales process options.
13-May-16! George Kinsman Calis with operating team re: NL slice decision. Review cash fiow reporting 47
and approve same. Calls with Cooke re: Callidus position on security and
possible sales process. Call and information review with B Hagga re: asset
opportunity. Review draft t
14-May-16] George Kinsman Cal with Jim Hall and R Choi - Memo to file re: same 1.1
16-May-16; George Kinsman Meeting with J Stringer re: Cooke an sales process. Review CFIA 1.8
submissions.
17-May-16] George Kinsman Operation call with management team. Call with Len Stewart and Kris 36
Nichols. Update e-mail to Callidus.

24/05/2016
1:45 PM
Page 1 of 3
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Report#: GFIS 3003T

Printed:
GAG Receivership (E-65017234)
WIP Time Details
Date Person Description Hours

18-May-161George Kinsman Meeting counsel to review CFIA claim and prep for hearing. Operation 5.1
matters to address with £Y and management team

1%-May-16iGeorge Kinsman Operaticnal meetings. Pursue harvest and marketling options. Calls with 38
counsel.

20-May-16  George Kinsman Call with Cooke. Coordinate meeting with Cafidus for Tuesday. Review cash 22
flows and funding request.

George Kinsman Total 36.3
13-May-16|Jocelyne Tardif print cheques, scan & send to Donna Tuck and Donna C 0.2
19-May-186| Jocelyne Tardif print cheques, scan cheques & put on server 0.2
20-May-16| Jocelyne Tardif print cheqgues, pdf chyg register 0.2

Jocelyne Tardif Total 0.8
9-May-16{Kathleen Potter Update 13 week cash flow forecast, budget vs. actual cash flow analysis, 50

review and approve PO's, respond to vendor queries, other on-site dutles as
required.
9-May-16{Kathleen Potter Travel from Rothesay NB to Gray Agua site in Northampton NB 2.5
10-May-16|Kathleen Potter Update 13 week roliing cash flow ferecast, budget vs.actual cash flow 7.0
analysis, review and approve PC's, respond to vendor queries,other on-site
duties as required.
11-May-16| Kathieen Potter Update 13 week cash flow forecast, budget vs actual cash fiow analysis, 8.0
review and approve PO's, respond to vendor queries, other on-site duties as
required.
12-May-16|Kathleen Potter Update 13 week cash flow forecast, budget vs. aclual cash fiow analysis, 6.0
review and approve PQ's, respond to vendor queries, other on-site duties as
required.
12-May-16]Kathleen Potter Travel frem Northampton NB to Saint John NB 25
13-May-16{Kathleen Potter Update 13 week cash flow forecast, budget vs. actuat cash flow analysis, 8.0
review and approve PO's, respond fo vendor queries, other on-site duties as
required.
16-May-16 | Kathleen Potter Travel from Saint John NB to Northampton NB 25
16-May-16  Kathleen Potter Update 13 week cash flow forecast, budget vs. actual cash flow analysis, 5.0
review and approve POs, respond o vendor queries, other on-site duties as
required,
17-May-16 | Kathleen Potter Update 13 week cash flow forecast, budget vs. actual cash flow anaiysis, 8.0
review and approve PO's, respond to vendor queries, other on-site duties as
required.
18-May-16 | Kathleen Potter Update 13 week cash flow forecast, budget vs. actual cash flow anaiysis, 7.5
review and approve PO's, respond to vendor gqueries, other on-site duties as
required.
18-May-16|Kathleen Potter Travel from Noerthampton NB to Saint .John NB 25
19-May-16|Kathlean Potter Update 13 week cash flow forecast , budget vs. actual cash flow analysis, 9.0
review and approve POs, respond to vendor queries, other duties as required.
20-May-16{Kathleen Potter Update 13 week cash fiow forecast, budget vs. actual cash flow analysis, 8.0
review and approve PO's, respond to vendor queries, other duties as
reguired.

Kathleen Potter Total 81.5
9-May-16|Martin Carriére travel from Montreal to Fredericton/Woodstock 4.0
9-May-16|Martin Carriere payrolt set up, several emails, cafl w GK, planning for this week 4.4

10-May-16|Martin Carrigre PO, disbursements, weekly CF, several credit applications, salary increase 3.8
with Jamie, WEPPA process, supervision

11-May-16| Martin Carriére payments, issues with accounting R&D, POs approval, weekly CF, leases 5.2
and operating lease

12-May-16|Martin Carriére Travel from Fredericton to Montreal 4.0

12-May-16|Martin Carriére 13 week CF, CF actual vs Budget, call with Palmer {Aviva insurance}, follow 2.5
up w KP, operational call for NL

13-May-16|Martin Cariére 13 week CF, memo to Callidus, cheques to sign, wire, several emails, call w 35
GK/KP/SM, call w Donna - payroll set up and voided cheques, call w SM -
sales process

24/05/2016
1:45 PM
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Printed:
GAG Receivership (E-65017234)
WIP Time Details
Date Person Description Hours
16-May-16] Martin Carriere travel from Mtl fo Fredericion/Woodstock - flight delayed for 30 minutes due 4.5
to mechanicai problem
16-May-16 Martin Carriére payroll to process, PO approval, cheques to sign, several emails follow up 39
vendors, email 1o Donna T for preauthorized payments, comm w Donna G,
supervision, leases vs capital leases analysis
i7-May-18|Mariin Carrigre payroll to process, PO approval, cheques to sign, several emails follow up 77
vendors, follow up Donna T, comm w Donna C, supervision,leases vs capital
leases analysis, operation call
18-May-16|Martin Carriére Travel from Woodstock/Fredericton to Mt 4.0
18-May-16{Martin Carriére cheques requisition, meeting Sheldon for fish inventory at Simpson Island, 2.7
supervision, 13-week CF
19-May-16| Martin Carriére weekly CF, cheques approval, PO, review life insurance 38
20-May-16]Martin Carriére Funding request memo, 13 week CF changes, release for toyota, cheques, 33
POs,
Martin Carriére Total 573
13nMay-16EMary—Ann Prosper Prepare deposit for RBC, send confirmation to Donna Tuck, NL 0.3
Mary-Ann Prosper Total 0.3
9-May-16|Maxime Deschenes-Trotfie]***Travel time*** 4.8
9-May-16|Maxime Deschenes-Trottie|- follow up on the collection of AR {Calls from customers that received the 4.8
sigbification letter)- Call from vendors - Setting up the account and proceed
the firt PO reguest.- Cheque requisition #10- update of the PO fracking file-
Meeting with the client
10-May-16|Maxime Deschenes-Trattie| List of assets - tender packageCalls with a vendor - Air LiquideWEPPA set up 7.3
process and draft lettersPrepaid follow upCheque requisition #11 & #12
11-May-16|Maxime Deschenes-Trottie] Air Liquid set updraft Jetter of guaranteeWT and cheque 8.8
requisitionAmandment to the lease review file
12-May-16|Maxime Deschenes-Trottie] GAG - Air liquide follow up / Complete the leases schedule review 1.5
12-May-16Maxime Deschenes-Trottiel ***Travel time**” 35
13-May-16 Maxime Deschenes-Trottie; Disbursement process - (chegue cancellation / Approbation for list #15 and 3.3
#16 | Update of the PO approved list / finalization of the lease schedule
review}
16-May-16|Maxime Deschenes-Trottie WEPPA lettersSetting up the On Hold cheque processCheque requisition 5.8
#17TVISA appelFollow up dishursemert process
17-May-16|Maxime Deschenes-Trottie] Setting up the foliow up for unpaid Pos already approvedWEPPA letiers 6.3
finatizationCheque requisition #18Internal discussion review for leases to
cancelPredaid credit card set upCalls and management of vendor Prop Doc.
Did not want to release the equipment
18-May-16! Maxime Deschenes-Trottle| GAG _ email exchanges (follow up)Cheque requisition #22Cheque requisition 2.8
#23
19-May-16] Maxime Deschenes-Trottie Emalls exchanges with the clientVISA credit cardreview of the insurance 3.5
policy.Disbursament process
20-May-16 [Maxime Deschenes-Trottie; Disbursement processRelease - contract Toyota CorollaEmalls exchanges 2.5
with the client
Maxime Deschenes-Trottier Total 54.9
12-May-16 | Steve MclLaughlin 0.5
13-May-16{Steve Mclaughlin internal call re: sales process. Tender package. 2.5
Steve McLaughlin Total 3.0
o Grand Fotal - oy : 2743

24/05/2016
145 PM
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Date Account Amount Long Text
19-May-16|Air Transportation (Airfare) 595.40 |CP GEORGE.K-Teronto-MAY 10
19-May-16}Air Transportation (Airfare) 595 .40 {CP GEORGE . K-Halifax-MAY 10

Air Transportation {Airfare) Total 1,190.80
28-Apr-16BARN'S RUBBER STAMPS 104.85
BARN'S RUBBER STAMPS Total 104.85
5-Apr-16]Maxime Deschenes-Trottier 261.93 |Taxi between home and the airport on:
2016-04-25 50,00 §
2016-04-~28 50,00 %
2016-05-02 48,00 §
2016-05-05 50,00 $
2016-05-~09 50,00 §
2016-05-12 50,00 $
5-Apr-16|Maxime Deschenes-Trottier 1,055.95 {Hotel
Howard Johnson2016-04-25 75,88 $
Canada Best Value2016-~04-26 84,75 §
Best western2016-04-27 158,20 $
Best western~2016-05-02 146,80 §
Best western2016-05-03 169,50 §
Best weste~rn2016-05-04 169,50 §
Best western 2016
5-Apr-16{Maxime Deschenes-Trottier 579.15 |Meals and groceries when out of town. 12 days. * max 53§ = 6363.
Disb~ursement of 590.51. Expenses = 590.51%
Days: From 2016-04-25 to 2016-~04-28
and 2016-065-02 to 2016-056-05
and 2016~-05-08 to 2016-05-12
Maxime Deschenes-Trottier Total 1,887.03
13-May-16]Recharges - Creative Dsgn Sves 4.48 [Work Request: 1831386/ Contact Name: Norma Gaudic/ Gray Aqua Group
of
Companies
13-May-16|Recharges - Creative Dsgn Svcs 6.08 {Work Request; 1931386/ Contact Name: Norma Gaudio/ Gray Agua Group
of
Companies
Recharges - Creative Dsgn Svcs Total 10.56




Halifax, N$

Gray Aqua Farms Ltd.
3801 Route 105
Northamption, NB E7N IM7
Canada

Ernst & Young ine.

Invoice

Invoice No.: CA12C500000473

Piease include this number with payment

Invoice Date: 07 June 2016
Due Date: Upon receipt
Client No.: 0011416833

Engagement No.: E-65016344

Remit To:
P.O. Box 57104, Postal Station A
Toronto, Ontario MSW 5M5
A/R Queries:
1-416-943-3851
1-800-311-1104

For professional services rendered through 3 June 2016

MNet

Tax

Rafe

CA

Tax Amount Total

[=)

For professional services provided with respect to the receivership of Gray Aqua Group, pursuant to the Order
of the Court of Queens Bench, dated 25 April 2016.

Fee 75,012.50 HST 13% 9,751.62 84,764.12
Expenses 7.170.19 HST 13% 932.12 8,102.31
82,182.69 10,683.74 92,866.43
Surcharge 6,751.13 B877.65 7,628.78
Invoice summary 88,933.82
Tax: 13% HST 11,561.39
Total: B8,933.82 11,561.39 100,495.21

A member of Ernst & Young Global

Terms: Payment due upon receipt. interest is charged at the rate of 12 % per annum on balances unpaid after 30 days from date
of invoice. Any disbursements not charged to your account on the date of this invoice wilt be billed later,

GST/HST: R123425522 QST: 1006354498

Wire transfer instructions:

send direct and pay to: Bank of Montreal, international Banking, H.0. Montreal, SWIFT BIC Address BOFMCAM2, Ernst & Young
LLP, Transit #2411 Account #24111000237, 6 King Street West, Toronto, Ontario, Canada, M5H 1C3. Reference the name and
address of remitter, involce number and engagement number.

Page 1 of 1




Callidus Capital Corporation - Gray Aqua Group Receivership
Summary time & fee analysis by week
For the period 21 May 2016 to 3 June 2016

George Kinsman, CPA, CA, CIRP
Martin Carriere, CPA, CA, CIRP

Steve Mclaughlin, CPA, CA, CIRP, LIT
Kathieen Potter, CPA, CMA

Heather Crosby, CPA, CA, CBV
Jocelyne Tardif

Maxime Deschenes-Trottier

Donna Comerford

Donna Tuck

Mary-Ann Prosper

artner/Senior Vice President
Vice President

Vice President

Manager

Manager

Manager

Manager

Manager

Senior

Senior

Total
Less: travel time

224
18.5
1.2
37.5
0.0
0.2
11.1
2.8
13.4
0.0

23.3
31.4
21
49.3
10.0
0.3
254
2.6
16.3
0.3

45.70
49.90
3.30
86.80
10.60
0.50
36.50
5.40
29.70
0.30

268.10

$425 19,422.50
§325 16,217.50
$325 1,072.50
$250 21,700.00
$25¢0  2,500.00
§250 125.00
$250  9,125.00
$250  1,350.00
$200  5,940.00
5200 £0.00

$77,512.50
2,500.00
$75,012.50
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Report# GFIS 3003T
Printed:  07/06/2016

Gray Aqua Group (E-65017234)

WIP Time Details

2:38 PM
Page 1 of 6

Date Persoen Description Hours
26-May-16 |{Donna Comerford Calls and emails re payroli 0.5
27-May-16|Donna Comerford Calls toffrom Payworks re payroll category and setting up Jamie Hovey; call 2.3

from Jamie re pay stubs; print and email pay siubs; draft and send wire
transfer instructions to RBC
30-May-16{Donna Comerford Discussion with Donna T re Payroll 0.6
31-May-16|Donna Comerford Make changes to payroli; run reports; send to Donna, Jamie and Martin; 2.0
discussions with Donna T and Sean from Payworks re changes
Donna Comerford Total 5.4
17-May-16{Donna Tuck General office filing, mait distribution and correspondence. 25
18-May-16[Donna Tuck Updating estate information/forms with Donna C. 0.5
19-May-16{Donna Tuck Processing Generaf Ledger Report. 0.3
20-May-16|Donna Tuck Preparing accounting decuments for processing. 0.8
20-May-16{Donna Tuck Process documents for issuance of cheque(s) for payment, 0.5
20-May-16|Donna Tuck Processing bank statements for filing. 0.3
24-May-16iDonna Tuck Procass documents for issuance of cheque(s) for payment. 0.3
24-May-16Donna Tuck Processing General Ledger reports for weekly activity details for cash flow 25
reports.
25-May-16iDonna Tuck General office filing, mail distribution, inquiries, and correspondence. 0.5
25-May-16|Donna Tuck Procesa documents for issuance of cheque(s) for payment. 1.0
25-May-16|Donna Tuck Processing General Ledger Repart. 0.3
25-May-16{Donna Tuck Processing banking correspandence and information requesis, 0.3
25-May-16]Donna Tuck Preparing accounting documents fer processing. 15
26-May-16{Donna Tuck Processing various accounting documents for filing. 0.3
26-May-16{Donna Tuck Preparing accounting documents for processing. Process documents for 1.0
issuance of cheque(s) for payment.
26-May-$6| Donna Tuck Processing banking correspondence and information requests. 0.8
30-May-16|Donna Tuck Review with Martin on oLtstanding issues with estate requirements.... payrolf 0.3
and cheque dishursements.
30-May-16]Donna Tuck Processing General Ledger Report. Processing receipt and disbursement 35
(R&D) reports.
30-May-16|Donna Tuck Review with Donna C for upcoming and previous payroll 0.5
31-May-16|Donna Tuck Process documents for issuance of cheque(s) for payment.Process 20
documents for issuance statement of receipts. Prepare paperwork and
issuance statement of Accounts Receivable receipts.Process payroll and
issuance of cheque(s) for employee(s) and Receiver Ge
31-May-161Donna Tuck Prepare paperwork for issuances of payroll. 2.0

1-Jun-18{Denna Tuck Preparing accounting documents for processing. 0.3

1-Jun-16{Donna Tuck Processing various accounting documents for filing. Processing 0.5

paymeni/deposit for bank.

1-Jun-16{Donna Tuck Pracess payroll and issuance of cheque(s) for employee(s) with PayWorks. 0.5

2-3un-16{Donna Tuek General office fiting, mail distribuiion, inquiries, and correspondence. 0.3

2-Jun-16;Donna Tuck Processing various accounting documents for filing, 0.1

2-Jun-16|Donna Tuck Prepare paperwork and issuance of payrolt reports and employee 0.8

notifications.

2-Jun-16|Donna Tuck Preparing accounting documents for processing. 1.5

3-Jun-16{Donna Tuck Processing banking correspondence and information requests for wires. 1.0

3-Jun-16|Donna Tuck Process documents for issuance of cheque(s) for payment. 3.0

Donna Tuck Total 207
24-May-161George Kinsman Prep for and participate in meetings with Cooke transaction team. 53
Operations meeting with NB management team and Sweeney International.
Calls with counsel.
25-May-16|George Kinsman CFIA hearing in Fredericton 7.2




Report#: GFIS 3003T

Printed:  07/06/2016
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Gray Aqua Group (E-65017234) Fage2ore
WIP Time Details
Date Person Description Hours
26-May-16{George Kinsman Operational matters. Calls with management team to address sea lice Issues 43
in NB and NL. Various calls with counsel and with Sweeney International
27-May-16{ George Kinsman Communications with client re; Cooke offer, Finalize CFIA seftlement and 56
analysis for same. Review cash flow and funding request process.
29-May-16{George Kinsman Calls with EY Team and Management teams to address various operational 21
matters
30-May-18{George Kinsman Calis with EY feam and management {eams to address operational matters. 4.4
Calt with Len Stewart and counsel to discuss sales agreement. Call with
counsel re: Same
31-May-16|George Kinsman Planning calt with counsel. Operations calf with management team. Calls 39
with Cooke.
1-Jun-16{George Kinsman Calls with Callidus and communications re: Cooke offer. Calls with counsel 4.5
re: same. Communicate Callidus position with Cooke and counsel for BDC,
Varicus operational and cash flow matters.
2-Jun-16{George Kinsman Review updated CF suppert schedules. Call with EY team re: update for 4.8
same. Calls with counsel re; Callidus response to Cooke offer and address
options for next steps.
3-Jun-16{George Kinsman Call with client and counsel, Negaotiate smoit terms with Cooke, Update call 386
with Sweeney re: status of filte. Calls with management team re: operation.

George Kinsman Total 457
29-May-16|Heather Crosby Cash flow modeiling 1.6
31-May-16|Heather Crosby Cash flow medeiling 3.0

i-Jun-16;Heather Crosby Gash flow modelling 6.0

Heather Croshy Total 10.0

25-May-16Joceiyne Tardif print cheques, pdf cheque transaction report 02
3-Jun-16{Joceiyne Tardif print cheques, pdf & send by emailto Donna T 0.3

Jocelyne Tardif Total 05

23-May-16 | Kathleen Poiter Gray Aqua Receivership duties - review requests for POs, research NB real 20
property {ax

24-May-16 | Kathleen Potter Update 13 week cash flow forecast, budget vs. aclual cash flow analysis, 8.0
review and approved PO's, respond to vendor queries, otherreceivership
duties as required.

25-May-16{Kathleen Potter Update 13 week cash flow forecast, budget vs. actual cash flow analysis, 8.0
review and approved PO's, respond {o vendor gueries, otherreceivership
duties as required.

25-May-16|Kathleen Potter Travel from Saint John NB to Northampton NB 2.5

26-May-16|Kathleen Potter Update 13 week cash flow forecast, budget vs. actual cash flow analysis, 8.0
review and approved PQ's, respond to vendor queries, otherreceivership
duties as required.

27-May-16{Kathleen Potter Update 13 week cash flow forecast, budget vs. actual cash flow analysis, 8.5
review and approved PQ's, respond to vendor queries, otherreceivership
duties as reguired.

27-May-16|Kathieen Potter Travel from Northampion NB to Saint John NB 2.5

28-May-16| Kathieen Potter Review and approve PQO's, update cash flow forecast 1.0

29-May-16|Kathleen Potter EY Internal update call w. George Kinsman, Martin Carrier, Steve Mclaughlin 12:]
and Heather Crosby re: Gray Aqua Receivership

30-May-16|Kathleen Potter Update 13 week cash flow forecast, budget vs. actual cash flow analysis, 8.0
review and approve PQO's, respond to vender queries, other receiver duties as
required.

31-May-16iKathleen Potter Update 13 week cash flow forecast, budget vs. actual cash flow analysis, 8.0
review and approve PO's, respond fo vendor queries, other receiver duties as
required.

31-May-16]Kathleen Potter Travel from Saint John NB to Northampton NB 2.5
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1-Jun-16|Kathleen Potier Update 13 week cash flow forecast, budget vs. actual cash flow analysis, 10.5
review and approve PQ's, respond to vendor queries, other receiver duties as
required.
2-Jun-16{Kathleen Polter Update 13 week cash flow forecast, budget vs. actual cash flow analysis, 8.0
review and approve PO's, respond to vendor queries, other receiver duties as
reguired.
2-Jun-16 [Kathleen Polter Travel from Northampion to Saint John NB 2.5
3-Jun-16 Kathleen Potter Update 13 week cash flow forecast, budget vs. actual cash flow analysis, 8.0
review and approve PQ's, respond to vendor queries, other receiver duties as
required.
Kathleen Potter Total 86.8
24-May-16|Martin Carriére cali w Steve - update on operations, several emails, WEPPA letter, PO and 4.4
disbursements
25-May-16|Martin Carriére POs, several emaifs, update Donna T, WEPPA 4.8
26-May-16|Martin Carriére POs, wire, cheque request, several emails, WEPPA 2.5
27-May-16{Martin Carriére weekly CF projections, actual vs Budget, funding request memo, POs, wires, 6.8
cheques issuance, supervision, several emaits, Payrolt
29-May-16{Martin Carriére status call w GK/KP/Heather/SM - update on negotiations, refresh model and 3.5
CF projections
30-May-16|Martin Carriére 57
31-May-16!Martin Carriére call w tegal counsel/GK, operation call, payroll, PO, disbursements, insurance 6.2
issue, cali w Rob
1-Jun-161 Martin Carriére call w GK, update financial model, several emails, finalize letter insurance, 64
call w Heather/Kathteen, disc Jonathan
2-Jun-16i Martin Carriére several calls on financial model, POs, dishursements, severat emails, weekly 8.4
cash flow Actual vs budget, projections
3-Jun-16| Martin Carriére weekly CF projections, funding request memo, several emails, 6.2
Martin Carriére Total 49.9
31-May-16{Mary-Ann Prosper Print out chegues for Donna Tuck, e-mail cheque distribution surmmary to 0.3
Martin C.
Mary-Ann Prosper Total 0.3
24-May-16 {Maxime Deschenes-Trottier Disbursement approval processOn hold follow up paymentieases 3.3
cancellation follow up and paymentCredit card foltow up for the
receivershipweekly summary of the Pos approved for which ne cheques have
been issued.
25-May-16!Maxime Deschenes-Trottier Disbursement approvai processLife Insurance policy calculation 3.3
26-May-16Maxime Deschenes-Trottier Disbursement approvai processCall with Toyota Credit canada for the release 2.0
of the Toyota Corolla.
27-May-16|Maxime Deschenes-Trottier Disbursement approval processCall with Toyota Credit canada for the release 25
of the Toyota Corolia.Update of the PO fracking file
30-May-16Maxime Deschenes-Trottier Lease review requestWEPPA letters review and calculationDisbursement 4.3
process / monitoringFoliow up unpaid Approved POsPhone call Toyota -
cancellalion of lease agreement
31-May-16|Maxime Deschenes-Trottier Update of the data for the WEPPA and preparation of the documentation / 6.8
coordination with the BSG for the mail merge.Calls with Service Canada,
Validation data entry for WEPPACancellaticn of the iease with Toyota Credit
Canada / Internal Discussion as one
1-Jun-16|Maxime Deschenes-Trottier WEPPA calls - questions to Service canada / call back from Service Canada 4.8
and still waiting for an answer.Questions from Jamie and employees (GAG)
about the WEPPA and our timeline.Intemal call about the model {(Revenus
VS Cooke's offerlnvoice Alr Liquide
2-Jun-16 |{Maxime Deschenes-Trotfier Fish Growth modelisation - and cash flow - weekly 1o monthly 6.0
modelDisbursement process / monitoringWEPPA internal discussion & calls
with Service CanadaCails & emails from vendors
3-Jun-16|Maxime Deschenes-Trottier Disbursement process review / monitoringWEPPA intarnal discussion & calls 35
with Service Canadatravel arrangement
Maxime Deschenes-Trottier Total 36.5
24-May-16|Steve McLaughiin Operations call. Call with Carriere. 1.2
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Date Person Description Hours
29-May-16|Steve Mclaughlin Call re: status of negotiations. Review correspondence. 0.6
31-May-16] Steve Mcl.aughiin Call with counsel re: next steps. 1.4

3-Jun-16}Steve Mctaughlin Ernails and calls. 0.4

Steve McLaughlin Total 3.3

cni s Grand:Total i i 1112681
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Gray Aqua Group (E-65017234)
WIP Expense Defails

Date Account Description Amount
13-May-16 | Air Transportation {Airfare) Air Transportation {Airfare) 70.80
13-May-18|Air Transportation {Airfare) Air Transportation {Airfare) 70.80
13-May-16 | Air Transportation (Airfare) Air Transportation {Airfare) 635.85
13-May-18|Air Transportation {Airfare) Air Transportation {(Airfare) 839.48
13-May-16|Air Transportation {Airfare) Air Transportation {Airfare) 662.55
13-May-16|Air Transportation {Airfare) Air Transportation (Airfare) 515.15
13-May-16|Air Transportation {(Airfare) Air Transportation {Airfare) 515.15
13-May- 18| Air Transportation {(Airfare) Adr Transportation (Airfare) 70.80
13-May-16|Air Transportation {(Airfare) Air Transportation {Airfare) 70.80
13-May-16|Air Transportation (Airfare) Air Transportation (Airfare) 70.80

Air Transportation {Airfare) Total 3,5622.18

10-May- 16| George Kinsman Ground Transportation 12.00
10-May-16|George Kinsman Ground Transportation 12.00
24-May-16|George Kinsman Hotel 139.23
25-May-16{George Kinsman Ground Transportation 36.84
25-May-16|George Kinsman Meals - Partially Tax Deductible 5H2.44
25-May-16|George Kinsman Ground Transportation 27.09
25-May-16|George Kinsman Ground Transportation 87.09
George Kinsman Tota! 366.69
9-May-16|Kathleen Potter Transportation- Mileage 155,756
9-May-16|Kathleen Potter Transportation- Mileage 7.30
9-May-16|Kathleen Potter Meals - Partially Tax Deductible 17.57
10-May-16|Kathleen Potter Meals - Partially Tax Deductible 13.77
11-May-16|Kathleen Potter Meals - Partially Tax Deductible 17.47
12-May-16|Kathleen Potter Transportation- Mileage 155.75
12-May-16}Kathleen Potter Hotel 363.21
12-May-16|Kathleen Potter Meals - Partially Tax Deductible 14.06
12-May-16{Kathleen Potter Meals - Partially Tax Deductible 37.89
16-May-16|Kathleen Potter Transpostation- Mileage 137.74
16-May-16|Kathleen Potter Transportation- Mileage 7.30
17-May-16|Kathleen Potter Meals - Partially Tax Deductible 12.70
18-May-i6|Kathleen Potter Transportation- Mileage 137.74
18-May-16 {Kathleen Potter Hotel 236.09
18-May-16|Kathleen Potter Meals - Partiafly Tax Deductible 68.17
25-May-16{Kathleen Potter Transportation- Mileage 138.20
25-May-16|Kathleen Potter Transportation- Mileage 7.30
26-May-16|Kathleen Potter Meals - Partially Tax Deductible 13.75
27-May-16 |Kathleen Potter Transportation- Mileage 139.20
27-May-16|Kathleen Potter Hotel 236.09
27-May-16 |Kathleen Potter Meals - Partially Tax Deductible 69.71
Kathleen Potter Total 1,943.96

4-May-16 |Martin Carriere Hotel 354.13
4-May-16{Martin Carriére Ground Transportation 142.74
9-May-16|Martin Carriére Meals - Partially Tax Deductible 5.57
9-May-16|Marlin Carriére Meals - Partially Tax Deductible 11.93
9-May-18|Mariin Carri¢re Meals - Partially Tax Deductible 15.36
9-May-16|Martin Carriére Ground Transportation 142.07
10-May-16{Martin Carriére Meals - Partially Tax Deductible 10.95
10-May-16 Martin Carrigre Meals - Partially Tax Deductible 12.23

Report#:  GFIS 3003k
Printed:  §7/06/2016
2,38 PM

Page 5of 8



v20

Gray Aqua Group (E-65017234)
WIP Expense Details

Date Account Description Amount
11-May-16|Martin Carrigre Meals - Partially Tax Deductible 13.14
11-May-16| Martin Carriére Meals - Partially Tax Deductible 3535
12-May-16iMarlin Casriégre Ground Transportation 77.35
12-May-16!Martin Carriére Transpottation- Mileage 37.71
12-May-16 (Martin Carriére Misceilaneous 33.19
16-May-16{Martin Catriere Ground Transportation 58.01
16-May-16Martin Carriere Meats - Partiafly Tax Deductible 9.21
16-May-16 | Mariin Carriére Meals - Partiaily Tax Deductibie 12.68
16-May-16|Martin Carriére Meals - Partially Tax Deductible 13.20
17-May-16Martin Carriére Meals - Parially Tax Deductible 14.97
17-May-16|Martin Carriére Meals - Partially Tax Deductible 2149
18-May-16|Martin Carriére Hotel 236.09
18-May-16|Martin Carriére Miscelianeous 24.87
18-May-16]Martin Carriére Transportation- Mileage 37.7%
18-May-16]Martin Carriére Meals - Partially Tax Deductible 11.96

Martin Carriére Total 1,331.91

f 15-May-16EQA COURIER Courier - Freight - Overnight 5.45 ]
QA COURIER Total 5.45

LR Grand Totals i s S CTATRAS

Report# GFIS 3003E

Printed:
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2:38 PM
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Ernst & Young Inc.
Halifax, NS

Gray Aqua Farms Ltd.
3801 Route 105
Northamption, NB EYN 1M7
Canada

Invoice

Invoice No.: CA12C500000568

Please include this number with payment

Invoice Date: 22 June 2016
Due Date: Upon receipt
Client No.: 0011416833

Engagement No.: E-65016344

Remit To:
P.0. Box 57104, Postal Station A
Toronto, Ontaric M5W 5M5
A/R Queries:
1-416-943-3851
1-800-311-1104

For professional services rendered: 04 June 2016 fo 17 June 2016

Net Tax

Rate

CAD
Tax Amount Total

For professional services provided with respect fo the receivership of Gray Aqua Group, pursuant to the Crder

of the Court of Queens Bench, dated 25 April 2016.

Fee 87,373.20 HS5T 13% 11,358.51 98,731.71

Expenses 1,830.62 HST 13 % 237.98 2,068.60

"""" 89,203.82 11,596.49 100,800.31

Surcharge 7,863.59 1,022.27 8,885.86

Inveice summary 97,067.41 -
Tax: 13% HST 12,618.76

Total: 97.067.41 12,618.76 105,686.17

A member of Ernst & Young Global

Terms: Payment due upon receipt. Interest is charged at the rate of 12 % per annum on balances unpaid after 30 days from date
of invoice. Any disbursements not charged to your account on the date of this involce will be billed later.

GST/HST: R123425522 QST: 1006354498

Wire transfer instructions:

Send direct and pay to: Bank of Montreal, Infernational Banking, H.O. Mentreal, SWIFT BIC Address BOFMCAMZ, Ernst & Young
LLP, Transit #2411 Account #24111000237, 6 King Street West, Toronto, Ontario, Canada, M5H 1C3. Reference the name and

address of remitter, invoice number and engagement number,

Pagelofl
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Repori#: GFIS 30037

Printed:
Gray Aqua Receivership (E-65017234)
WIP Time Details
Date Person Description Hours
17-Jun-16| Abygadl Denis !Review - list of vessels - Insurance with AON 0.5
Abygaé! Denis Total 0.5
6-Jun-16{Christopher Keliher Research RE: CPL changes between April 2014 - April 2016; Calcuiate CPI 1.6
Adjusiment Factor to estimate the sales price of Smoit,
7-Jun-16! Christopher Keliber Teleconference wi K. Nichols RE; Outstanding involces, Vaccination 2.3
payment obligations, and CPl adjustments; Telecanference wf G. Kinsman
RE: Operational update.
7-Jun-16{Christopher Keliher Teleconference RE: Gray Aqua (New Brunswick) Management update; 1.6
Teleconference wi J. Hall
7-Jun-16| Christopher Keliher Review £Y's letter (May 5, 2016) 10 J. Hall RE: the Cooke Aguaculture 0.3
opportunity in advance of the teleconference w/ Management from Gray
Aqua.
8-Jun-16|Christopher Keliher Teleconference wi NB Management RE: Operational update. 0.9
8-Jun-16|Christopher Keliher Review Presentation 1o Callidus RE: Gray Aqua; Draft memo to file 4.1
summarizing the NB operations teleconference update
Christapher Keliher Total 10.8
6-Jun-16{Donna Tuck Process documents for issuance of cheque(s) for payment. 4.5
6-Jun-16|Donna Tuck Process documents for issuance statement of receipts. 1.8
6-Jun-16| Donna Tuck Preparing accounting documents for processing. 2.0
6-Jun-16}Donna Tuck Processing General Ledger reports for weekly activity details for cash flow 1.0
reports.
6-Jun-18]Donna Tuck Processing banking correspandence and information requests. 0.3
7-Jun-16|Donna Tuck Process documents for issuance of cheque(s) for payment. 1.3
7-Jun-16|Donna Tuck General office filing, mail distribution, inquiries, and correspondence. 0.5
7-Jun-16!Donna Tuck Processing various accounting documents for filing. 0.8
7-Jun-16]{Donna Tuck Processing General Ledger reports for weekly activity details for cash flow 0.5
reports.
7-Jun-16|Donna Tuck Processing General Ledger Repost. 0.3
7-Jun-16|Donna Tuck Processing banking correspondence and information requests. 0.8
7-Jun-16!Donna Tuck Reviewing Payworks documentation to confirm payrell garnishes 0.5
reimbursements.
8-Jun-18{Donna Tuck General office filing, mail distribution, inquiries, and correspondence. 0.3
8-Jun-16{Donna Tuck Reviewing Payworks documentation to confirm payroll gamishes 1.0
reimbursements.
8-Jun-16|Donna Tuck Processing banking correspondence and information requests. 0.3
8-Jun-16;Donna Tuck General office fiing, mall distribution, inquiries, and correspondence. 0.3
9-Jun-16{Donna Tuck Process documents for issuance of cheque(s) for payment. 1.0
g-Jun-16|{Donna Tuck Process documents for issuance statement of recelpts. 0.3
9-Jun-16{Donna Tuck Precessing various accounting documents for filing. 0.3
g-Jup-18{Donna Tuck Preparing accounting documents for processing. 0.3
9-Jun-16{Donna Tuck Processing banking wire transfer requests. 0.8
9-Jun-16|Donna Tuck Phone call to CRA to review requirements. 4.3
10-Jun-16|Donna Tuck General office filing, mail distribution, inquiries, and correspondence. 0.3
10-Jun-16iDonna Tuck Process documents for issuance of cheque(s) for payment. 1.0
10-Jun-16{Donna Tuck Processing banking wire transfer requests. 0.5
Donna Tuck Total 21.0
6-Jun-16|George Kinsman Call with Carrier re: operational matters. Assess smot contract caiculations 33
7-Jun-16|George Kinsman NB Operation management meeting. Call with K Nicholls re: service 4.2
agreement and other AR collections. Foliow up CFIA settlement terms.
8-Jun-16{George Kinsman Conf cail with NL operations team. Review draft CF model and inventory 38
grow out calculations. Calls with Cooke re: service agreement

2210612016
1:50 PM
Page 1 of 5
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Printed:
Gray Aqua Receivership (E-65017234)
WIP Time Details
Date Person Description Hours
9-Jun-18|George Kinsman Operational calls. Communications with various leasing companies and 5.1
facilitate information to counsel on each. Negotiate with NL Native Band
counsel for continuation of site rental. Call with possibie processor of
inventory. Pursue various operationa
10-Jun-16|George Kinsman Meetings re: operaticnal matters. Calls and negotiations with Cooke, Call 4.7
with Callidus reps to review same. Review cash flow and funding
requirements
12-Jun-16}George Kinsman e-mail to Callidus re Cooke operational Master Service Agreemenit 1.1
opportunity
13-Jun-16{George Kinsman Finalize smol{ purchase agreement terms. Calls with Sweeney and 3.9
management feam re: various operational challenges.
14-Jun-16|George Kinsman Meeting with Mcinnes Cooper to review Court Report issues. Pursue CFIA 4.4
selffement funds. Meetings with NB operations team to address vessel and
fish health issues.
15-Jun-16|George Kinsman Calls with Norther Harvest and Coldwater Fisheries re: Service Agreements. 5.1
Meeting with E Givner re: possible NS production facility. Operational calls
with Sweeney and senior management feam. Review amended cf.
16-Jun-16|George Kinsman Calls with Sweeney and NB operational team. Review amended cf and 3.7
provide comments on same. Communications with Callidus on various
matters.
17-Jun-16|George Kinsman Correspondence re: fish health, operation and logistical challenges. Review 2.2
cash flow projections.
George Kinsman Total 41.3
16-Jun-16|Jean-Daniel Breton Discussions Martin Carsiére re taxes, operations, GST/HST, etc. 0.5
Jean-Daniel Breton Total 0.5
9-Jun-16|Joceiyne Tardif print chgs, pdf of chq summary report & email o MC and DT 0.3
10-Jun-16{Joceiyne Tardif print chgs, pdf of chg summary report & email 1o MC and DT 0.3
Jocelyne Tardif Totatl 0.8
1-Jun-16! Jonathan Cohen-Domanus 3.0
2-Jun-16Jonathan Cohen-Domanus 3.0
3-Jun-16{Jonathan Cohen-Domanus 5.0
6-Jun-16; Jonathan Cohen-Domanus Financial model 8.0
7-Jun-181Jonathan Cohen-Domanus Financial modei 8.0
8-Jun-18{Jonathan Cohen-Domanus Financial model 11.0
8-Jun-16{Jonathan Cohen-Domanus Financial model 40
10-Jun-18}Jonathan Cohen-Domanus Financial model 4.0
Jonathan Cohen-Domanus 440
Total
8-Jun-16 Kathleen Potter Update 13 week cash flow forecast, budget vs. actual cash flow analysis, 8.0
review and approve PO's, respond fo vendor queries, other duties as
required.
7-Jun-16|Kathleen Potter Update 13 week cash flow forecast, budget vs. actual cash flow analysis, 7.0
review and approve PQ's, respond {o vendor queries, other duties as
required.
8-Jun-16{Kathleen Potter Update 13 week cash flow forecast, budget vs. actual cash flow analysis, 6.0
review and approve PO's, respond to vendor queries, other duties as
required.
9-Jun-16jKathleen Potter Update 13 week cash flow forecast, budget vs. actual cash flow analysis, 7.0
review and approve PQ's, respond to vendor queries, other dudies as
required.
10-Jun-16;Kathleen Poiter Update 13 week cash flow forecast, budget vs. actual cash flow analysis, 8.0
review and approve PQO's, respond to vendor queries, other duties as
required.
11-Jun-16|Kathleen Potier Review and approve PQ's, WHSCC account set up 1.0
12-Jun-16{Kathleen Polter Update 13 week cash flow forecast 2.0

22/06/2016
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Report #: GFIS 306037

Printed:
Gray Aqua Receivership (E-65017234)
WIP Time Details
Date Person Description Hours
13-Jun-16{Kathleen Pofter Update 13 week cash flow forecast, budget vs. actual cash flow analysis, 6.0
review and approve PO's, respond to vendor queries, other duties as
required.
14-Jun-16]{Kathleen Potter Update 13 week cash flow forecast, budget vs. actuat cash flow analysis, 8.0
review and approve PO's, respond to vendor queries, other duties as
required.
15-Jun-16{ Kathleen Potter Update 13 week cash flow forecast, budget vs. actual cash flow analysis, 2.0
review and approve PO's, respond to vendor queries, other duties as
required.
16-Jun-16]Kathleen Potter Update 13 week cash flow forecast, budget vs. actuat cash flow analysis, 1.0
review and approve PO's, respond to vendor queries, other duties as
required.
17-Jun-16| Kathieen Potter Update 13 week cash flow forecast, budget vs. actuai cash fiow analysis, 7.0
review and approve PO's, respond to vendor queries, other duties as
required,
Kathleen Potter Total 63.0
6-Jun-16{Martin Carriére several emails, disbursements, comm w George, Kathleen and Donna T, 7.9
WEPPA process, financial model, insurance issue
7-Jun-16{Martin Carriére operation call w GK, Bryan and Steve, disbursements/PO, financial model, 7.3
meeting Jonathan / Maxime, call w Mitchell, call w AON, update GK an
Insurance
8-Jun-16|Martin Carriére financial medel, meeting w Jonathan, POs, disbursements, insurance issue, 7.2
several emails
9-Jun-16|Martin Carriére Financial model, meeting w Jonathan, call w Bryan, emails GK, POs, 7.6
disbursements, weekly CF review
10-Jun-16|Martin Carriére weekiy cash flow, financial model, funding request memo, severai emails 2.3
12-Jun-16|Martin Carriére review financial model and changes made on Friday by Jonathan - received 1.0
revised growth model
13-Jun-16{Martin Carrigre travel from Montreal to Fredericton/Mooedstock 4.0
13-Jun-16|Martin Carriére cali w Kathleen, financial model modifications, call w GK, several emails, 7.7
Worksafe, POs and disbursements
14-Jun-16|Martin Carriére financial model, call w Max, Vaki lease, payroll 8.8
15-Jun-16|Martin Carriégre travel from Fredericlon/MWoodstock to Montreal 4.0
15-Jun-16|Martin Carriégre review financial model with Shelden/John/Rob, modifications to financiat 50
modei, PO, disbursements
16-Jun-16|Martin Carriére several emails, POs to approve, comm w Sheldon, financial model 4.1
17-Jun-16| Martin Carriére weekly CF, funding request memo, financiai model, wire transfers, emaits, 52
comm ACN to include additional vessels
Martin Carriére Total 721
7-Jun-16 Mary-Ann Prosper Print out cheques for Martin C., email cheque disb. schedule a3
17-Jun-16| Mary-Ann Prosper Prepare deposit/ bank, scan & email confirmation to Donna Tuck, send .5
originals by internal mail
Mary-Ann Prosper Total 0.8
5-Jun-16|Maxime Deschenes-Trottier Disbursement process update to be ready to proceed on monday morning. 1.3
6-Jun-16| Maxime Deschenes-Trottier **Travel time*** 53
6-Jun-16| Maxime Deschenes-Trottier Disbursement process foliow up and coordonation between the client and cur 58
accounting department.Review model and comparison of our assumptions
with the model made in December.Meeling at the client : follow up lease to
cancel / disbursement update / misce
7-Jun-16|Maxime Deschenes-Trottier Disbursement process foliow up and coordonation between the client and our 6.8
accounting depariment.Review model and comparison of our assumptions
with the model made in December.miscelfaneous request and discussion
with the client
8-Jun-16|Maxime Deschenes-Trottier Disbursement process follow up and coordonation between the client and our 53

accounting department. Review of the cash flow model. Modifications
requested by M. Carriere.

2210612016
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Gray Aqua Receivership (E-65017234)

WIP Time Details

Report #:
Printed:

Date Person Description Hours
g-Jun-16/Maxime Deschenes-Trottier ***Travel time™* 4.0
9-Jun-16{Maxime Deschenes-Trotlier Disbursement process and review of our final version of the cash flow. 3.0
10-Jun-16|Maxime Deschenes-Trottier Disbursement process update. 5.8
13-Jun-16|Maxime Deschenes-Trottier Disbursement and chegue issuance process / Inventory roliforward to 6.8
incorporate in the financial model
14-Jun-16{Maxime Deschenes-Trottier Disbursement and cheque issuance process / Inventory roliforward to 5.5
incorporate in the financial model
15-Jun-16| Maxime Deschenes-Trottier Disbursement and cheque issuance process 2.3
16-Jun-16{Maxime Deschenes-Trottier Risbursement and cheque issuance process 1.0
17-Jun-16/Maxime Deschenes-Trottier Disbursement and cheque issuance process 48
Maxime Deschenes-Troftier 57.7
Total
o Grand Totak: o i 3423

GFIS 3003T
22/06/2016
1:50 PM
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Gray Aqua Receivership (E-65017234)
WIP Expense Details

Date Account Description Amount
31-May-16|Kathleen Potter Transportation- Mileage 138.72
31-May-16| Kaihteen Potter Transportation- Mileage - 7.30
31-May-16| Kathleen Potter Meals - Partially Tax Deductible 5.33

1-Jun-16{Kathieen Potter Meals - Partially Tax Deductible 15.57

2-Jun-t6iKathleen Potter Transportation- Mileage 138.72

2-Jun-i6iKathlean Potter Meats - Partiaily Tax Deductible 75.79

2-Jun-16}Kathleen Potter Hotei 273.3

Kathleen Potter Total 640.14
31-May-16|Maxime Deschenes-Trottier Hotel 431.74
31-May-16{Maxime Deschenes-Trollier Meals - Partially Tax Deductible 206.91
31-May-16|Maxime Deschenes-Trottier Ground Transportation 278.62
31-May-16|Maxime Deschenes-Trottier Ground Transportation 87.89

Maxime Deschenes-Trottier Total 1,005.16

] 6-Jun-16Meals&Enter-Partial Tx Deduct [Meals&Enter-Partial Tx Deduct ] 99.70l
Meals&Enter-Partial Tx Deduct Total 99.70

[ 6-Jun-16{Office Supplies [Office Supplies | 22.98|
Office Supplies Total 22.98

| 6-May-16|PUROLATOR INC [Courier - Freight - Overnight | 62.64]
PURQLATOR INC Total 62.64

pniT L Grand Total i s d,830.62

Report #:
Printed:

GFIS 3003E
22106/2016
1:50 PM
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Caliidus Capital Corporation - Gray Aqua Group Receivership
Summary time & fee analysis by week
For the period 4 June 2016 to 17 June 2016

George Kinsman, CPA, CA, CIRP
lean-Daniel Breton, CPA, CA, FCIRP

Martin Carriere, CPA, CA, CIRP
Kathleen Potter, CPA, CMA
Jocelyne Tardif

Maxime Deschenes-Trottier
lanathan Cohen-Domanus
Christopher Keliher

Donna Tuck

Mary-Ann Prosper

Abygael Denis

Partner/Senior Vice President
Executive Director/
Senior Vice-President
Vice President
Manager

Manager

Manager

Manager

Senior

Senior

Senior

intern

Total
Less: travel time

20.9
0.0

323
36.0
0.6
37.3
44.0
10.8
21.0
0.3
0.0

204
0.5

39.8
27.0
.0
204
0.0
0.0
0.0
0.5
0.5

41.30
0.50

72.10
63.00
0.60
57.70
44.00
10.80
21.06
0.80
0.50

312.30

$425

5325
§250
$250
5250
$250
5250
5200
5200
$200

17,552.50
212.50

23,432.50
15,750.00
150.00
14,425.00
11,000.00
2,700.00
4,200.00
160.00
100.06

$89,682.50
2,309.30

$87,373.20



Gray Agqua Farms Ltd.
3801 Route 105
Neorthampton, NB E7N 1M7Y
Canada

Ernst & Young lnc.
Halifax, NS

Invoice

invoice No.: CA12C500000658

Please include this number with payment

Invoice Date: 30 June 2016
Due Date: Upon receipt
Client No.: 0011416833
Engagement No.: E-65016344

Remit To:
P.0. Box 57104, Postal Station A
Toronto, Ontario MSW SM5
A/R Queries:
1-416-943-3851

1-800-311-1104

For professional services rendered 18 June 2016 to 1 July 2016

Net Tax

Rate

CAD

Tax Amount Total

For professional services provided with respect to the receivership of Gray Aqua Group, pursuant to the Order
of the Court of Queens Bench, dated 25 April 2016.

fee
Expenses

Surcharge
Inveice summary

Tax: 13% HST

Total:

49,042.50  HST 13% 6,375.52 55,418.02
2,375.02  HST 13% 308.75 2.6B3.77
51,417.52 6,684.27 58,101.79
4,413.83 573.80 4,987.63
55,831.35
7,258.07
55,831.35 7,258.07 63,089.42

A member of Ernst & Young Global

Terms: Payment due upon receipt. Interest is charged at the rate of 12 % per annum on balances unpaid after 30 days from date
of invoice. Any disbursements not charged to your account on the date of this invoice will be billed later.
GST/HST: R123425522 QST: 1006354498

Wire transfer instructions:

Send direct and pay to: Bank of Montreal, International Banking, H.O. Montreal, SWIFT BIiC Address BOFMCAM2Z, Ernst & Young
LLP, Transit #2411 Account #24111000237, 6 King Street West, Toronto, Ontario, Canada, M5H 1C3. Reference the name and
address of remitter, invoice humber and engagement number.

Page Lof 1




Callidus Capital Corporation - Gray Agua Group Receivership

Summary time & fee analysis by week

For the period 18 June 2016 to 1 July 2016

George Kinsman, CPA, CA, CIRP
Martin Carriere, CPA, CA, CIRP
Kathleen Potter, CPA, CMA
Jocelyne Tardif

Maxime Deschenes-Trottier
Donna Tuck

Partner/Senior Vice President
Vice President

Manager

Manager

Manager

Senior

Total
Less: travel time

10.8
30.7
30.0
0.3
11.6
233

13.9
19.4
259.0
1.0
11.8
2.3

24.80
50.10
58.00

1.30
23.50
25.60

184.30

$425
5325
$250
$250
$250
$200

10,540.00
16,282.50
14,750.00
325.00
5,875.00
5,120.00

$52,892.50

3,850.00

$49,042.50




Report # GFIS 3003T

Printed:  Q7/07/2016
10:35 AM
Page 10f3
Gray Aqua Receivership (E-65017234)
WIP Time Details
Date Person Description Hours
14-Jun-16|Donna Tuck Processing banking wire fransfer requests. 0.3
i4-Jun-16iDonna Tuck Prepare paperwork for issuances of payroil. 0.5
14-Jun-16;Donna Tuck Processing General Ledger reports for weekly activity details for cash fiow 1.0
reports.
14-Jun-16{Donna Tuck Process documents for issuance of cheque(s) for payment. 2.0
15-Jun-16{Donna Tuck General office fiting, mail distribution, inquiries, and correspandence. 0.3
15-Jun-16{Donna Tuck Processing various accounting documents for filing. 0.3
15-Jun-16{Donna Tuck Process payrolt reports for review, distribution. 0.5
15-Jun-16;0eonna Tuck Processing banking wire transfer requests. 0.8
15-Jun-16|Donna Tuck Process documents for issuance of cheque(s) for payment. 1.0
16-Jun-16{Donna Tuck Preparing accounting documents for processing. 240
16-Jun-16{Donna Tuck Processing banking wire transfer requests. 0.3
16-Jun-16|Donna Tuck Preparing accounting documents for processing. 0.3
17-Jun-16{Donna Tuck Processing banking correspondence and information requests. 0.3
47-Jun-16iDonna Tuck General office fiting, mail distribution, inquiries, and correspondence. 0.5
17-Jun-16|Donna Tuck Processing banking wire transfer requests. 0.5
20-Jun-16]{Donna Tuek Processing banking wire transfer requests. 0.3
20-Jun-16{Donna Tuck Process documents for issuance statement of receipts. 0.5
20-Jun-16|Donna Tuck Processing General Ledger reports for weekly activity details for cash flow 05
reports,
20-Jun-16{Donna Tuck Process documents for issuance of cheque(s) for payment. 1.0
20-Jun-16;Donna Tuck Preparing accounting documents for processing. 1.0
21-Jun-16|Donna Tuck Preparing accounting documents for processing. Process documents for 4.0
issuance of cheque(s) for payment.
23-Jun-16{Donna Tuck Process documentis for issuance of cheque(s) for payment. 2.0
23-Jun-16|Donna Tuck Processing General Ledger reports for weekly activity details for cash flow 2.0
reports.
24-Jun-16}Donna Tuck General office fiing, mail distribution, inquiries, and correspondence. 0.3
24-Jun-16!Donna Tuck Processing banking wire transfer requests. 0.3
24-Jun-16{Donna Tuck Process documents for issuance of cheque(s) for payment. 0.8
27-Jun-16|Donna Tuck Processing banking correspondence and information reguiests. 0.3
27-Jun-16{Donna Tuck Process documents for issuance of chegque(s) for payment. 2.0

Donna Tuck Total 256

20-Jun-16iGeorge Kinsman Meeting with mgmt. team. Call with Callidus re: possible purchaser, E-mail 25
with Cooke.

21-Jun-16|George Kinsman Operations call with NB and NL teams. Call with Ingalls re: service 1.8
agreement.

23-Jun-16|George Kinsman Various calls re: operational matters including vessel acquisition, sea lice 4.2
treatments and other site concerns.

24-Jun-16{George Kinsman Calls with NB management team re: Feeding Vessel issues and finalization 24
of system implementation. Call with L Ingalls. Call with Calficus. Review
funding request and cash fiow summary.

27-Jun-16{George Kinsman Cali with Blue Nose re; marketing. Various operational calls 1.8

28-Jun-16{George Kinsman NB operations call. Review harvest and processing opportunities 16

29-Jun-16{George Kinsman 57

30-Jun-16| George Kinsman Draft services agreement re: Northern. Gali with interested Norweigan group. 4.8
Operational calls.

George Kinsman Total 248
23-Jun-16|Jocelyne Tardif print cheques, pdf chq jist and email to MC and DT 0.3
27-Jun-16|Jocelyne Tardif print cheques, pdf chy transaction summary & emaii to MC & DT 0.4
29-Jun-16{Jocelyne Tardif print chys, pdf cheque sumemary & email to MC & DT 0.3
30-Jun-16|Jocelyne Tardif print cheques, pdf chg transaction report & email to DT and MC 0.3

Jocelyne Tardif Total 1.3

v20



Repori #.  GFIS 30037

Printed:  07/07/2016
10:35 AM
Page 2 of 3
Gray Aqua Receivership (E-65017234)
WIP Time Details
Date Person Description Hours
18-Jun-16|Kathieen Poiter Update 13 week cash flow forecast, review and approve PO's. 1.0
20-Jun-16| Kathieen Potler Update 13 week cash flow forecast, budget vs. actual cash flow analysis, 5.0
review and approve PQO's, respond to vendor queries, other duties as
required.
21-Jun-16|Kathieen Potter Update 13 week cash flow forecast, budget vs. actual cash flow analysis, 8.0
review and approve PO's, respond to vendor queries, other duties as
required.
22-Jun-16|Kathleen Potter Update 13 week cash flow forecast, budget vs. actual cash flow analysis, 5.0
review and approve PQO's, respond to vendor queries, other duties as
required.
23-Jun-16|Kathleen Potter Update 13 week cash flow forecast, budget vs. actual cash flow anatysis, 7.0
review and approve PQO's, respond to vendor queries, other duties as
requlired.
24-Jun-16|Kathleen Potter Update 13 week cash flow forecast, budget vs. actual cash flow anaiysis, 4.0
review and approve PO's, respond to vendor queries, other duties as
required.
27-Jun-16{Kathleen Potter Update 13 week cash flow forecast, budget vs. actual cash flow analysis, 50
review and approve P(O's, respond to vendor queries, other duties as
reguired.
28-Jun-16|{Kathleen Potter Travel from Saint John NB to Northampton NB 2.5
28-Jun-16|{Kathieen Potter Update 13 week cash flow forecast, budgef vs. aciual cash flow analysis, 5.0
review and approve PQ's, respond to vendor queries, other duties as
required.
29-Jun-16|Kathieen Potter Update 13 week cash flow forecast, budget vs. aclual cash flow analysis, 9.0
review and approve PO’s, respond to vendor queries, other duties as
required.
30-Jun-16Kathleen Potter Travel from Northampton NB to Saint John NB 25
30-Jun-16{Kathleen Potter Update 13 week cash flow forecast, budget vs. aciual cash flow analysis, 5.0
review and approve P(O's, respond to vendor queries, other duties as
required.
Kathleen Potter Total 58.0
18-Jun-16{Martin Carriére review financial model, email to George, email Callidus &7
20-Jun-16{Martin Carriére travel from Montreal to Fredericton 4.0
20-Jun-16|Martin Carriére several emails, POs, disbursements, calls with Kathleen, Max and Geotge, 4.5
operations

21-Jun-16|Martin Carriére POs, cheques disbursements, disc on sales taxes with John and Donna, 6.2
meeting w Donna on staffing, planning for the summaer with Kathleen and
Max, call w Mike Lebianc for lease in Chamcook

22-Jun-16|Martin Carriére travet from Fredericion to Montreal 4.0

22-Jun-16|Martin Carriére gomm AON for equipment insurance, disc w John, POs, disbursements, 4.4
maeting Sharon, back up for Ocean services, comm Kathleen, follow up Max
and Donna

23-Jun-16|Martin Carrigre operation call Ni., operation cali NB, call w Richard Chgi (Callidus), call w 6.9
Kathieen, POs, disbursements, foliow up w Max and Donna, weekly CF
review,

27-Jun-16{Martin Carrigre several emails, POs, disbursements, letter to employees for vacation, 5.2
message to Service Canada (WEPPA)

28-Jun-16{Martin Carrigre vacations, cash flow, update financial modal 4.0

28-Jun-16{Martin Carriére call w GK - update, calt w Sheldon, conf call for harvesting/processing with 4.2
Sweeny

30-Jun-16{Martin Carriére actual vs budget review, 13-week CF, call w Kathieen, funding request 6.0
memo, PO obligations, many cheques and wires fo issue

Martin Carriére Total 50.1
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WIP Time Details

10:35 AM
Page 3 of 3

Date

Parson

Description

Hours

20-Jun-16{Maxime Deschenes-Trottier

GAG_Disbursement process - list#58 and list #59 + emails f review of POCs

25

21-Jun-16| Maxime Deschenes-Trottier

Disbursement process + call with vendors. Set up credit application - Letters
to employee for WEPPA / vacations explanationsEmaiis and Update of the
tracking file + list #G3

33

22-Jun-16{Maxime Deschenes-Trottier

Disbursement process and emails

3.5

23.Jun-18| Maxime Deschenes-Trottier

Disbursement process and emails / Tetter of infermation to the employees for
unpaid vacations

23

27-Jun-16Maxime Deschenes-Trottier

Disbursement process list 57-68-69 and 70, Vendors account reconcitiation
for payment.

3.3

28-Jun-16|Maxime Deschenes-Troitier

GAG_ disbursement process + Vendors account payable reconciliation

25

29-Jun-16tMaxime Deschenes-Trottier

Disbursement process - list 72, 73 and 74. Update of the tracking file and
follow up for PO approved since more than 15 days for which no chegue
have been issued.

3.3

30-Jun-16| Maxime Deschenes-Trottier

Disbursement process list #74 / mail merge for letters to employees for

unpaid vacation. /

2.8

Maxime Deschenes-Trottier Total

235

T GrandTotal |

S484.3.

v2.0
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Gray Aqua Receivership (E-65017234)

WIP Expense Details

Report #. GFIS 3003E
Printed:  08/07/2016
9:11 AM

Page 4 of 5

Date Account Description Amount
13-Jun-16|Air Transportation Air Transportation (Airfare) 687.60
(Airfare)
13-Jun-16 Air Transportation Air Transportation {Airfare)} 70.80
(Airfare)
13-Jun-16|Air Transportation Air Transportation {Airfare) 70.80
(Airfare)
Air Transportation 829.20
{Airfare} Total
28-Jun-16{Courier - Fraight - Courier - Freight - Overnight 10.58
Cvernight
28-Jun-16{Courier - Fraight - Courier - Freight - Overnight 34.07
Cvermnight
Courier - Freight - 44 65
Overnight Total
1-Jun-16{Jonathan Cohen- Meals - Partially Tax Deductible 18.95
Domanus
8-Jun-16{Jonathan Cohen- Meals - Partially Tax Deductible 18.95
Domanus
Jonathan Cohen- 37.90
Domanus Total
15-May-16{ Martin Carriére Transporiation- Mileage 37.71
15-May-16|Mastin Carriére Ground Transportation 58.01
15-May-16{Martin Carriére Miscellaneous 14.46
15-May-16} Martin Carrigre Ground Transportation 142,07
15-May-16|Martin Carriére Hotel 282,38
9-Jun-16|Martin Carriére Meals - Partially Tax Deductible 9.82
13-Jun-16|Martin Carriére Meals - Partially Tax Deductible 13.68
13-Jun-16|Martin Carriére Meals - Partially Tax Deductible 11.29
13-Jun-16{Martin Carriére Meals - Partially Tax Deductible 8.81
14-Jun-16|Martin Carriére Meals - Partially Tax Deductible 910
14-Jun-16|Martin Carriére Meals - Partially Tax Deductibie 20.26
14-Jun-16{Martin Carriére Meals - Partialty Tax Deductible 10.18
15-Jun-16|Martin Carriére Misceillaneous 26.16
15-Jun-16{Martin Carriére Ground Transportation 142.07
15-Jun-16{Martin Carriére Hotel 292.38
20-Jun-16{Martin Carriére Meals - Partially Tax Deduciibie 8.90
20-Jun-16]Martin Carriére Meals - Partially Tax Deduclible 18.59
20-Jun-16{Martin Carri¢re Meals - Partially Tax Deductible 9.50
20-Jun-16iMartin Carrigre Meals - Partially Tax Deduclible 20.89
20-Jun-16{Martin Carriére Meals - Partially Tax Deduclible 11.28
20-Jun-16]Martin Carriére Meals - Partially Tax Deductible 5.57
22-Jun-16{Martin Carriére Transportation- Mileage 37.71
22-Jun-16{Martin Carsigre Ground Transportation 58.01
Martin Carriére Total 1,257.84
25-Apr-16{ Maxime Deschenes- Hotel §6.70
Trottier
Maxime Deschenes- 66.70
Trottier Total
28-Jun-161{Postage & Shipping CostsPostage & Shipping Costs 34.07




va.0

Gray Aqua Receivership (E-65017234)

WIP Expense Details

Date Account Description Amount
28-Jun-16Postage & Shipping Costs |Postage & Shipping Costs 68.14
28-Jun-16{Postage & Shipping Costs|Postage & Shipping Costs 34.07

Postage & Shipping 136.28

Costs Total
31-May—1GEQA COURIER Courier - Freight - Overnight 2.45
QA COURIER Total 245
soadianr s Grand Total i e ©:02,375.02:

Report #
Printed:

GFIS 3003E
06/07/2016
11 AM
Page 5 of 5



Halifax, NS

Gray Aqua Farms Ltd.
3801 Route 105
Northamption, NB E7N 1M7
Canada

Ernst & Young Inc.

Invoice

Invoice No.: CA12C500000666

Please include this number with payment

Invoice Date: 19 July 2016
Due Date: Upon receipt
Ciient No.: 0011416833

Engagement No.: E-65016344

Remit To:
P.0. Box 57104, Postal Station A
Torento, Ontaric M5W 5MS
A/R Queries:
1-416-943-3851
1-800-311-1104

For professional services rendered: 02 July 2016 to 15 July 2016

Net

Tax

Rate

Tax Amount Total

For professional services provided with respect to the receivership of Gray Aqua Group, pursuant to the Order
of the Court of Queens Bench, dated 25 April 2016.

Fee 70,502.50 HST 15% 10,575.38 81,077.88
Expenses 5,067.11 HST 15% 760.07 5,827.18
N 75,569.61 11,335.45 86,905.06
Surcharge 6,345.23 951.78 7.297.02
invoice summary 81,914.84
Tax: 15% HST 12,287.23
Total: 81,914.84 12,287.23 94,202.07

A member of Ernst & Young Global

GST/HST: R123425522 QST: 1006354498

Terms: Payment due upon receipt. Interast is charged at the rate of 12 % per annum on balances unpaid after 30 days from date
of invoice. Any disbursements not charged to your account on the date of this invoice will be billed later.

Wire transfer instructions:

Send direct and pay to: Bank of Montreal, international Banking, H.O. Montreal, SWIFT BIC Address BOFMCAM2, Ernst & Young
LLP, Transit #2411 Account #24111000237, & King Street West, Toronto, Ontario, Canada, M5H 1C3. Reference the name and
address of remitter, invoice number and engagement number.

Page 1of 1




Callidus Capital Corporation - Gray Aqua Group Receivership
Summiary time & fee analysis by week
For the periad 2 July 2016 to 15 July 2016

George Kinsman, CPA, CA, CIRP Partner/Senior 201 215 41.60 $425 17,680.00
Martin Carriere, CPA, CA, CIRP Vice President 31.3 40.5 71.80 $325  23,335.00
Kathleen Potter, CPA, CMA Manager 38.0 37.0 75.00 $250  18,750.00
Donne Comerford Manager 2.3 16.5 18.80 $250  4,700.00
Jocelyne Yardif Manager a7 0.0 0.70 5250 175.00
Maxime Deschenes-Trottier Manager c.0 12.5 12.50 $250 3,125.00
Jonathan Cohen-Domanus Manager 0.0 26,5 26.50 $250  6,625.00
Christopher Keliher Senior 3.1 0.0 3,10 5250 775.00

Total 250,00 $75,165.00

Less: travel time 4,662.50

$70,502.50
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Report#: GFIS 3003T

Printed:  18/07/2016
117 PM
Gray Aqua Receivership (E-65017234) Page 1 of 4
WIP Time Details
Date Person Description Hours
8-Jul-16! Christopher Keliher Review correspondencel/documents on file relating to the dispute over fish 3.1
inventory located at Aquaculture Site MF-0044; Draft and compiie a file
summary for legal counsel; Draft update email to legal counsel RE: same.
Christopher Keliher Total 31
7-Jul-16{ Donna Comerford Process cheques in Ascend; draft Wire transfer instructions; send Wire 1.8
instructions to bank
8-Jul-16{Donna Comerford Calls to RBC {o confirm wire transfer 0.5
11-Jul-16iDonna Comerfard Input info, process cheques, prepare wire transfer requests, send to bank - 3.0
confirm completion
12-Jul-16|Donna Comerford Input infa, process cheques, prepare wire transfer requests, send fo bank - 5.0
confirm completion
13-Jul-16{Donna Comerford Input info, process cheques, prepare wire transfer requests, send {0 bank - 3.0
confirm completion
14-Jul-16|Donna Comerford Process cheques and wires; follow up with bank re incoming wires 2.0
15-Jul-16| Donna Comerford Process wire requests; send to bank; process wire entries In Ascend; check 35
for entries in Ascend for Martin.

Donna Comerford Total 18.8
2-Jul-16| George Kinsman 1.0
4-Ju-16| George Kinsman Multipie calls with site managers re: NL rescurces assisting NB operations. 3.1

Coordination and pianning for same.
5-Jul-16]George Kinsman Calt with interested buyer. Internal planning call with EY staff. Coordination 4.2
of site tour for Northern, Various calis with Larry Ingalls.
6-Jul-16|George Kinsman Various calls with Sweeney and operations team re: operational issues, 36
specifically status of sea lice, Finalize Services Agreement with Northern,
Communications with Cooke re: smolt agreement transfers
7-Jul-16{George Kinsman Communications with Cooke on smolt calculations and plans for transfer. 4.4
Operations call and communications re: sea lice issues in NB. Multiple calls
with Sweeney re: same.
8-Jul-18]George Kinsman Calls with Bill Barry and Cooke re; NL. processing options.  Management call 3.8
on status of NB issues, Review weekly cash flow report for Bank.
11-Jul-16|George Kinsman Review harvest planning options. Calls with Northern to assess sales plans. 4.2
Coordinate NL processing option at BG!
12-Jul-16|George Kinsman Communications with GAG team on multiple cperational matters including 5.6
sea lice treatments, HR matters, smolt sales, AR collections and the Simpson
Island siie matter.
13-Jui-16| George Kinsman Discussions with Sweeney re: sea lice conditions and site matters at HOG 49
and Hospital. Negotiate terms with BGI re: NL harvest capacity. Prepare for
marketing of inventory.
14-Jul-16[George Kinsman Update call with Lender. Finalize harvest schedules and plans in NB and NL. 3.8
Coordinate human resource issues {NB and NL sites). Cails with Cooke re:
smolt processing.
15-Jul-16;George Kinsman Communicaticn with Cooke re: AR payment. Call with Larry [ngalls re: 3.0
harvest details. Coordinate sales plans with Gray resources.

George Kinsman Total 41.6
5-Jul-16}Jocelyne Tardif print chgs, email pdf to MC & DT 0.3
7-Jul-16{Jocelyne Tardif print cheques & chq transaction report, email chq transaction report 0.4

Jocelyne Tardif Total 0.7

12-Jul-16|Jonathan Cohen-Domanus Create weekly madel from monthly model re realization of assets 8.0
13-Jul-16|Jonathan Cohen-Domanus Create weekly model fromt monthly model re realization of assets 1.0
14-Jul-16|Jonathan Cohen-Demanus Create weekly model from monthly model re realization of assets 7.5

Jonathan Cohen-Domanus Total 26.5




Repori#: GFIS 3003T
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Gray Aqua Receivership (E-65017234)

WIP Time Detaiis

18/07/2016
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Page 2 of 4

Date

Person

Description

Hours

4-Jui-16

Kathleen Potter

Update 13 week cash flow forecast, budget vs. actual cash flow analysis,
review and approve PO's, respond to vendor queries, other duties as
required.

3.6

5-Jut-16

Kathleen Potier

Update 13 week cash flow forecast, budget vs. aciual cash flow analysis,
review and approve PQ's, respond to vendor gueries, other duties as
requirad.

8.0

6-Jul-16

Kathleen Potter

Update 13 week cash flow forecast, budget vs. actual cash flow analysis,
review and approve PO's, respond to vendor queries, other duties as
required.

8.0

6-Jul-16

Kathleen Potter

Travel from Saint John NB to Northampton NB

25

7-Jul-16

Kathleen Potier

Update 13 week cash flow forecast, budget vs. actual cash flow analysis,
review and approve PQ's, respond to vendar queries, other duties as
required.

8.0

8-Jul-16

Kathleen Potter

Update 13 week cash flow forecast, budget vs. actual cash flow analysis,
review and approve PO's, respond to vendor queries, ofher duties as
required.

8.0

8-Jul-16

Kathleen Potter

Drive from Northampion NB to Saint John NB

2.5

9-Jul-16

Kathleen Potter

Review and approve PO's

1.0

11-Ju-18

Kathieen Potter

Update 13 week cash flow forecast, budget vs. actual cash flow analysis,
review and approve POs, respond to vendor queries, monitorsmolt sale to
Cooke, other duties as required.

8.0

12-jul-16

Kathleen Potter

Update 13 week cash flow forecast, budget vs. actual cash flow analysis,
review and approve POs, respond to vendor queries, monitorsmolt sale {o
Cooke, other dufies as required.

8.0

13-Jul-16

Kathteen Poiter

Update 13 week cash flow forecast, budget vs. actual cash flow analysis,
review and approve PQOs, respond fo vendor gueries, monitorsmolt sale to
Cooke, other duties as required.

5.0

14-Jul-16

Kathleen Potter

Update 13 week cash flow forecast, budget vs. actual cash flow analysis,
review and approve POs, respond to vendor queries, monitorsmolt sale to
Cooke, other duties as required.

8.0

15-Jul-16

Kathleen Potter

Update 13 week cash flow forecast, budget vs. actual cash flow analysis,
review and approve POs, respond to vendor gueries, monitorsmolt sale to
Cooke, other duties as recuired.

7.0

Kathleen Potter Total

75.0

4-Jul-16

Martin Carriére

disbursements review, prepare summary for Ascend, emails, comm w Donna,
call w Jamie

6.7

5-Jul-16

Marin Carriére

cail w Bryan/Jonathan/Kathleen for harvest schedute, disbursements, call w
George for planning, several issues, coordination, government licence

6.5

8-Jui-16

Martin Carriére

licence issue, call w T Lyons from Province of NB, disbursements, POs, feed
inventory, call w Service Canada for vacation owed, call w GK - update, sale
of smolt, NH service agreement

6.4

7-Jul-16

Martin Carriere

Smolt sale, disbursements, tpdate and follow up w KP, call w GK, Province
of NB for licence, several emails, POs, feed inventory analysis

54

8-Jul-16

Martin Carrigre

weekly CF, funding request memo, actual vs budget, POs, disbursements,
call w Tim on vessels insurance, call w GK -update, NB operation call, Cooke
transaction for Cooke, PO obligations analysis

6.3

11-Jul-16

Martin Carrlére

travel from Mt to Fredericten (Northampton)

5.0

11-Jul-16

Martin Carriere

presence at Northampton, severat communications, POs approval,
disbursements, comm Sheldon, comm Kathleen, comm Maxime, comm
Donna, review insurance policy for Sea Lice

5.7

12-Juk-16

Martin Carriére

smolt transfer, update w GK, several payments to review, Insurance review,
meeting w John for Fry and Insurance, disc w Rob and Sheldon, several
emails, operations follow up, review Smoit Agreement with Cooke

7.9

13-Juk-16

Martin Carriere

issue payments, POs, plan for harvest in NL, several emails, Reg
Simmonds/Classic reconciliaiton

5.0
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Printed:  18/07/12016

Gray Aqua Receivership (E-65017234)

WIP Time Details
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Date Person

Description

Hours

13-Jui-18]{Martin Carriere

travel from Fredericton {(Northampton) to Montreal

5.5

14-Jul-16!Martin Carriére

several emails, Hatchery costs, depopulation analysis, POs, disbursements
and wires, insurance renewal, call w John

54

15-Jul-16 Mariin Carriére

weekly CF, reconcile cash position, projections, cemm w Donna C, call w KP,
follow up MDT, call w John on EDC, several PO, payments/disbursements,
several emails

6.0

Martin Carriére Total

71.8

11-Jul-16|Maxime Deschenes-Trotlier

Disbursement process review / emails

1.3

12-Jul-16] Maxime Deschenes-Trottier

Disbursement process review

3.8

13-Jul-16{Maxime Deschenes-Trottier

Disbursement process raview / call with vendors / emails

2.3

14-Jul-16] Maxime Deschenes-Trottier

Disbursement process review & emails

a.8

15-Jul-16{ Maxime Deschenes-Trottier

Disbursement process reviewlist #88 and list #89follow up disbursement
process for last weekreconciliation account Alr LiguideFollow up Wire
transfersRec account Greg hachey for prepayment

4,3

Maxime Deschenes-Trottier Total

12.5

i Grand Total o

w2 260.0,




Gray Aqua Receivership (E-65017234)

Report#: GFIS 3003E
Printed:  18/07/2016

1:17 PM

Page 4 of 4

WIP Expense Details

Date Account Description Amount
13-Jul-16{ Alr Transportation (Airfare) Alr Transporiation (Airfare) - 89.20
13-Jul-16] Air Transportation (Alrfare) Air Transportation (Airfare) 70.80
13-Jul-18| Air Transportation (Airfare) Air Transportation {Airfare) 486.15
Air Transportation (Alrfare) Total 467.75
16-Jun-16|George Kinsman Miscellaneous 2,974.91
30-Jun-16|George Kinsman Miscelianeous 308.73
George Kinsman Total 3,283.64
28-Jun-16{Kathleen Potter Meals - Partially Tax Deductible 13.95
28-Jun-16Kathleen Potter Meals - Partially Tax Deductible 31.65
28-Jun-16|Kathleen Potter Transportation- Miteage 131.18
28-Jun-16|Kathteen Potter Transportation- Mileage - 7.30
29-Jun-16{Kathleen Potter Meals - Partlally Tax Deductible 10.99
29-Jun-16{Kathleen Potter Meals - Partiaily Tax Deductible 16.57
30-Jun-16]{Kathleen Potier Hotel 292.38
30-Jun-16|Kathleen Potter Meals - Partialiy Tax Deductible 33.47
30-Jun-16| Kathieen Potter Transportation- Mileage 131.18
8-Jul-16iKathleen Potter Meals - Partially Tax Deductible 47.13
g-Jul-16jKathleen Potter Transporiation- Mileage 135.35
6-Jul-16{Kathleen Potter Transportation- Mileage - 7.7
7-Jui-16|Kathleen Potter Meals - Partially Tax Deductible 12.94
8-Jul-16!Kathieen Potter Hotel 301.40
8-Jul-16iKathleen Potter Meals - Partiaily Tax Deductible 20.93
8-Jul-16]Kathieen Potter Meals - Partially Tax Deductibte 16.72
8-Jul-16|Kathleen Potter Transportation- Mileage 135.35
Kathleen Potter Total 1,315.72
o Grand Tetals o E s e 06T

v2o



Gray Agqua Farms Lid.

3801 Route 105
Northamption, NB E7TN 1M7
Canada

Ernst & Young Ine.
Halifax, N5

Invoice

Invoice No.: CA12C500000725

Please inciude this number with payment

Invoice Date: 08 August 2016
Due Date: Upon receipt
Client No.: 0011416833
Engagement No.: E-65016344

Remit To:
P.0. Box 57104, Postal Station A
Toronto, Ontario MOW 5M5
A/R Queries:
1-416-943-3851

1-800-311-1104

For professional services rendered: 16 July 2016 to 05 August 2016

Net Tax

Rate

CAD

Tax Amount Totat

For professional services provided with respect to the receivership of Gray Agua Group, pursuant to the Order
of the Court of Queens Bench, dated 25 April 2016.

Fee
Expenses

Surcharge
Invoice summary

Tax: 15% HST

Total:

93,922.50 HST i5% 14,088.38 108,010.88
2,138.03 HST i5% 320,70 2,438.73
26,060.53 14,409.08 110,469.61
8,453.03 1,267.95 9,720.99
104,513.56
15,677.03
104,513.56 i5,677.03 120,190.59

A member of Ernst & Young Global

Terms: Payment due upon receipt. Interest is charged at the rate of 12 % per annum on balances unpaid after 30 days from date
of invoice. Any disbursements not charged to your account on the date of this invoice will be bitfed later.

GST/HST: R123425522 QST: 1006354498

Wire transfer instructions:

Send direct and pay fo: Bank of Montreal, Internaticnal Banking, H.C. Montreal, SWIFT BIC Address BOFMCAMZ, Ernst & Young
LEP, Transit #2411 Account #24111000237, 6 King Street West, Toronte, Ontario, Canada, M5H 1C3. Reference the name and

address of remitter, invoice number and engagement number.

Page lof 1




Callidus Capital Corporation - Gray Aqua Group Receivership
Summary time & fee analysis by week
For the period 16 July 2016 to 5 August 2016

George Kinsman Senior Vice President 12.1 22,0 13.1 47.20 5425 20,060.00
Steven Mclaughtin Vice President 4.5 15.5 i4.9 34,90 5325 11,342.50
Martin Carriere Vice President 35.1 21.1 0.0 56.20 5325 18,265.00
Kathleen Potter Manager 28.5 375 34.0 100.00 S250  25,000.00
Donne Comerford Manager 3.0 Q.0 0.0 3.00 5250 750.00
Jocelyne Tardif Manager 1.0 0.0 0.0 1.00 5250 250.00
Maxime Deschenes-Trottier Manager 18.8 9.7 12.2 43,70 $250 10,175.00
Jonathan Cohen-Domanus Manager 8.0 7.0 0.0 15.00 5250 3,750.00
Christopher Keliher Senior 0.0 5.2 8.1 13.30 $250 3,325.00
Donna Tuck Senior 5.9 10.5 115 27.80 $200 5,580.00

Total 339.20 $98,497.50

Less: travel time 4,575.00

$93,922.50
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Gray Aqua Receivership (E-65017234)

WIP Time Details
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Page 1 of6

Date

Person

Description

Hours

27-Jul-18]Christopher Keliher

Teleconterence wi B. Sweeney RE: Obtaining a list of approved compost
facilities for aquaculture in NB.

0.4

28-Jui-16| Christopher Keliher

Research RE: Approved Aquacuiture Biomass facilities in NB; Contact
Kingso Transport RE: Contracting far transport of aguacuiture biomass to
approved disposal faciiities.

1.9

28-Jul-16{Christopher Keliher

Teleconference w/ C. Moculioch, B. Bosien, S. McLaughlin RE: Hospital
island Depopulation

0.8

28-Jul-161Christopher Keliher

Plan and coordinate the potentiat movement of fish biomass to environmental
sites in New Brunswick via transport trucks.

2.1

31-Jul-16|Christopher Keliher

Read and Review the Draft Lease between EY & Kelly Cove; Provide
comments RE: same.

1.4

3-Aug-16|Christopher Keliher

Teleconterence w/ Bob & Clint RE: finalizing the operational plan for the
depopulation of Hospital Island (obtaining access {0 Black's Harbour pumping
station, working the weekend, coordinating with Cookeftooper re vessels &
resources, els.)

0.6

3-Aug-16{ Christopher Keliher

Teleconference with Kingsco Transport RE: finalizing the operational pian to
transpori biomass from Black's Harbour to Pencbsquis; Draft emails to A.
Anderson RE: same.

0.9

5-Aug-16|Christopher Keliher

Comact Cardwell, KingsCo Transport and Gray Agua RE: transpart/dump of
biomass fram St. Andrews to increase bin capacity for moris; develop
operational plan and contract with KingsCo and Cardwell RE: same; finalize
operational plan with Gray Aqgua.

1.8

5-Aug-16|Christopher Keliher

Conlact Cardwell Farms and KingsCo Transport to finalize invoices for the
transport of aquaculture biomass.

0.8

5-Aug-16|Christopher Keliher

Teloconference RE: Hospital [siand depapulation strategy; Contact Cocke
and Connors RE: key contacts for the operation; teleconference RE: Hogg
Island Sea Lice counts; Contact Cardwell & Kingsco transport RE: dumping
morts from Hogg isiand.

2.8

Christopher Keliher Total

13.3

18-Jul~16| Donna Comerford

Draft wire request; process and send to bank; process cheques; follow up
with bank re deposit

3.G

Donna Comerford Total

3.0

20-Jul-16|Donna Tuck

Communications with Donna © for update on account.

6.3

21-Jui-16| Donna Tuck

Processing payment/deposit for bank.

0.3

21-Jul-18iDonna Tuck

Preparing accounting documents for processing.

0.3

21-Jul-16jDonna Tuck

Processing banking wire transfer requests.

1.0

24-Jut-16|Donna Tuck

Process documenis for issuance of cheque(s} for payment.

1.0

22-Jul-16{Donna Tuck

Process documents for issuance of cheque(s) for payment.

1.0

22-jul-16iDonna Tuck

General office filing, mail distribution, and correspandence.

20

25-Jul-16{Donna Tuck

Processing General Ledger reports for weekly activity details for cash flow
reports.

1.0

25-Jul-168}Donna Tuck

Processing banking wire transfer requests.

0.5

25-Jul-16;Donna Tuck

Process documents for issuance of cheque(s) for payment.

0.8

26-Jul-16|Donna Tuck

Communication to CRA for gst/hst review and processing required
documentation.

G.5

26-Jul-16iDonna Tuck

Processing banking correspondence and information requests.

0.3

26-Jul-16|Donna Tuck

Process payroll paperwork, reports.

05

26-Jul-16|Donna Tuck

Process documents for issuance of cheque(s) for payment.

1.5

26-Jul-16]Donna Tuck

Communication 1o CRA for payroll review and processing required
documentation.

1.0

27-Jul-18{Donna Tuck

Processing banking correspondence and information requests.

0.3

27-Jul-16|Donna Tuck

Process payroll en Payworks for downiocading.

4.3

27-Jul-16;Donna Tuck

Process documents for issuiance of cheque(s) for payment,

1.5

27-Jul-18;Donna Tuck

General office filing, mail distribution, inquiries, and correspondence.

0.3

28-Jul-16{Donna Tuck

General office distribution and correspondence.

0.5

28-Jui-16|Donna Tuck

Procass documents for issuance of chegue(s) for payment.

15
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Date Parsen Description Hours
2-Aug-16{Donna Tuck General CRA office filing, mail distribution, correspondence. 0.3
2-Aug-16|Donna Tuck Processing various accounting documents for filing. 1.0
2-Aug-16|Donna Tuck Processing banking wire transfer requests. 0.8
2-Aug-16|Donna Tuck Process documents for issuance of cheque(s) for payment, 2.5
2-Aug-16|Donna Tuck General office filing, mail distribution, inquiries, and correspandence. 0.5
3-Aug-16|Donna Tuck Processing banking correspondence and information requests. 0.5
3-Aug-161Donna Tuck 1.0
4-Aug-16i{Donna Tuck Preparing accounting documents for processing. 0.5
4-Aug-16{Donna Tuck Processing banking wire transfer requests. 0.3
4-Aug-16|Donna Tuck Process documents for issuance of cheque(s) for payment. 1.0
4-Aug-16{Donna Tuck Processing banking correspendence and information requests. 0.3
4-Aug-16{Donna Tuck Processing General Ledger reporis for weekly activity details for cash flow 1.0
reports.
5-Aug-16|Donna Tuck Processing various accounting documents for filing. 0.5
5-Aug-16|Donna Tuck Processing banking wire transfer requests. 0.3
5-Aug-16|Donna Tuck Preparing accounting documents for processing. 1.0
Donna Tuck Total 279
18-Jul-16;George Kinsman Operations call with management. Call with BGI re: sales and processing. 3.0
19-Jul-16|George Kinsman Operations cali re: various matters. Plan for NL harvests. Coordinate 4.4
marketing opportunities - calls with staff re; same

20-Jul-16|George Kinsman Various calls with Feed vendor and Northerr: Harvest. Coordinate marketing 23
and planning for harvests.

21-Jul-16|George Kinsman Calls re marketing activities. Prepare for NL harvest. Sea lice treatment 24
calls.

25-Jui-16| George Kinsman Calis with managemet team and review marketing efforts. 0.8

26-Jul-16:George Kinsman Hospital [sland review. Calls with Sweeney. Notice with [nsurer. Marketing 4.2
assessment with Sheldon McKinley. Negotiate lease terms with Cooke re:
Haichery. Calls with secured lender.

27-Jul-16;George Kinsman Site meetings. Marketing calf with T Drost, Confirm plans re: Hospital Istand. 38

28-Jul-16|George Kinsman Management update cafi. Coordinate Hospital Island site clean up planning. 4.1
Pursue marketing efforts for NB and NL inventories.

29-Jul-16|George Kinsman Calls with insurers and resources re: Hospital Island depopulation efforts. 9.1
Coordinate depopulations efforts. Calls and communications with lenders and
counsel. Calls with Nagel re: marketing.

2-Aug-16!George Kinsman Review and negoliate Depopulation lease agreement terms, Review draft 34
Hatchery Lease Agreement and provide comments to Cooke re: same. Call
with Nagle re: marketing terms.

3-Aug-16{George Kinsman Depopulation planning 4.1

4-Aug-16|George Kinsman Call with ciient. Review insurance renewal. Review plans for depopulation 32
efforts.

5-Aug-16|George Kinsman Call with stakeholders to finalize depopulation ptans. Coordinate site efforts. 24
Calt with site manager.

George Kinsman Total 472
18-Jul-161Jocelyne Tardif print 2 lis{s of cheques, print chq transaction report, email to DC, DT & MC 0.4
22-Jul-16|Jocelyne Tardif print cheques & chg transaction reports, send the reports to Donna T and M 0.6

Carriere, give info to Donna T for undelivered chq

Jocelyne Tardif Total 1.0
18-Jui-16} Jonathan Cchen-Domanus Convert model from monthly {o weekly 6.0
22-Jul-16{Jonathan Cohen-Domanus Update model for NB and NL new harvest schedule and discussion of MC 20

review points.
25-Jul-16|Jonathan Cohen-Domanus Review modet with MC and make changes accordingly 7.0
Jonathan Cohen-Domanus Total 15.0
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Date
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18-Jul-16

Kathieen Polter

Update 13 week cash flow forecast, budget vs. actual cash flow analysis,
review and approve PQ's, respend to vender queries, other duties as
required.

6.5

18-Jui-16

Kathleen Potter

Update 13 week cash flow forecast, budget vs. actual cash flow analysis,
review and approve PO's, respond to vendor queries, other duties as
required.

4.0

20-Jul-16

Kathleen Potter

Update 13 week cash flow forecast, budget vs. actual cash flow analysis,
review and approve PO's, respord to vendor queries, ofher duties as
required.

8.0

21-Jul-16

Kathleen Potter

tUpdate 13 week cash flow forecast, budget vs. aciual cash flow anaiysis,
review and approve PQ's, respond to vendor queries, other duties as
required.

70

22-Jul-18

Kathleen Potter

Update 13 week cash flow forecast, budget vs. actual cash flow analysis,
review and approve PQO's, respond to vendor queries, other duties as
required.

3.0

23-Jul-16

Kathleen Potter

Review and approve PQ's and respond to vendor queries.

2.5

25-Juk-16

Kathleen Potter

Update 13 week cash flow forecast, budget vs. actuai cash flow analysis,
review and approve PQ's, respond to vendor queries, other duties as
required.

7.0

26-Jut-16

Kathleen Potter

Travel from Saint John NB to Northampton NB

2.5

26-Jul-1G6

Kathleen Potter

Update 13 week cash flow forecast, budget vs. actual cash flow analysis,
review and approve PO's, respond to vendor queries, other duties as
required.

8.0

27-Jul-16

Kathieen Poiter

Update 13 week cash flow forecast, budget vs. actual cash flow analysis,
review and approve PQO's, respond to vendar queries, other duties as
required.

8.0

28-Jul-16

Kathieen Polter

Travet from Northampton NB to Saint John NB

2.5

28-Jul-16

Kathieen Potter

Update 13 week cash fiow forecast, budget vs. actual cash flow analysis,
review and approve PO's, respond to vendor gueries, other duties as
required.

6.0

29-Jul-18

Kathleen Potter

Update 13 week cash flow forecast, budget vs. actual cash flow analysis,
review and approve PO's, respond to vendor queries, other duties as
required.

3.0

1-Aug-186

Kathleen Potter

Update 13 week cash flow foracast, budget vs. actual cash flow analysis,
review and approve PO's, respond to vendor queries, other dufies as
required.

2.0

2-Aug-16

Kathleen Potter

Travel from Saint John NB to Neorthampton NB

2.5

2-Aug-16

Kathleen Potter

Update 13 week cash flow forecast, budget vs. actual cash flow analysis,
review and approve PQ's, respond fo vendor queries, other duties as
required.

5.0

3-Aug-16

Kathieen Potter

Update 13 week cash flow forecast, budget vs. actuat cash flow analysis,
review and approve PQ's, respond fo vendor queries, other dutfes as
required.

8.0

4-Aug-16

Kathleen Potter

Drive from Narthampten NB to Saint John NB

2.5

4-Aug-16

Kathleen Potter

Update 13 week cash flow forecast, budget vs. actual cash flow analysis,
review and approve PO's, respond fo vendor queries, other duties as
required.

6.0

5-Aug-16

Kathleen Potter

Update 13 week cash flow forecast, budget vs. actual cash flow analysis,
review and approve P(Q's, respond to vendor queries, other duties as
required.

8.0

Kathleen Potter Total

100.0

18-Jui-16

Martin Carriére

eperation call NB, operation call w Barry Group for NL., comm Kathleen,
Aviva, insurance, EDC, several cheques fo review and sign, PO approval,
meeting w Jonathan for weekly CF

6.8

19-Jud-16

Martin Carriére

call w SM - planning vacation, calt w GK, John and Sheldon - planning sales,
billing process and {racking, cost of disposal analysis, update calf with GK,
disbursements, EDC insurance, depopuiation cost, email to Northern Harvest

6.8
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20-Jul-16{Martin Carriére several cails with Maxime, Kathieen, transfer knowiedge with Steve M, 77
Hatchery analysis Pros and cons Cooke offer to lease, message to EDC, calt
Greg for harvest, call bryan Boisen for harvest schedule, update with
Jonathan, POs to approve, payments tor
21-Jul-16{Martin Carriére weekly CF review, actual fo budget, POs, disbursements approval, follow up 8.0
with EDC,several emails for the operations
22-Jul-16|Martin Carriére call w SJM, cali w Kathleen, finalize CF and weekly memao, cali Sheldon for 7.8
safes, call w BDC, call w Len Bragg from Coast to coast, review the weekly
financial model, disc Jonathan
24-Jul-16|Martin Carriare review weekly financial model 1.5
25-Jul-16{Martin Carriére meet Jonathan - review weeldy financial model, review changes to the model, 7.2
emaii to George, comm Steve, review disbursements, several emaiis with the
company
26-Jul-16]Martin Carsiére call w George, Hatchery analysis, email for Callidus, call w Steve, set up 6.4
Livingston, payroli, Operation cali for NB
27-Jul-16]Martin Carriére call w 8M - transfer knowledge, call w George, call w Callidus, several 6.0
emails, call w EDC for Nagel and NH, call w Kathleen
Martin Carriére Total 56.2
18-Jul-16|Maxime Deschenes-Trotlier ** TRAVEL TIME™* 4.3
18-Jul-16|Maxime Deschenes-Trottier Call with vendor / dishursement process f account reconciliation f payment i8
follow up / emails / RC59 business consent form
19-Jul-16|Maxime Deschenes-Trottier Call with vendor / disbursement process / account reconciliation / payment 2.3
foflow up / emails / RC59 business consent form
20-Jul-16{Maxime Deschenes-Trottier * TRAVEL TIME*™* 4.0
20-Jul-16| Maxime Deschenes-Trottier Call with vendor / disbursement process f account reconciliation / payment 2.8
follow up / ematts / RC59 business consent form
21-Jul-16| Maxime Deschenes-Trottier Calt with vendor / disbursement process / account reconciliation / payment 1.8
follow up / emails / RC59 business consent form
22-Jul-168| Maxime Deschenes-Trottier Calt with vendor / dishursement process / account reconciliation / payment 18
follow up / emails f RC59 business consent form
25-Jul-18| Maxime Deschenes-Trottier Disbursement process - list 97-98-99 / Vendors account reconciliation/ RC59 - 53
business consent CRA
26-Jul-18] Maxime Deschenes-Trottier Disbursement process / Draft letter for guaranty of payment to supplierPast 1.8
appraisal summary
27-Jul-16] Maxime Deschenes-Trottier Disbursement process monitoring 1.3
28-Jul-16; Maxime Deschenes-Trottier Disbursement process monitoring 1.3
1-Aug-16iMaxime Deschenes-Trottier Disbursement process monitoring / account rec / emaits 2.8
2-Aug-16;Maxime Deschenes-Trottier Emaiis GAG / Accounts reconciliation / disb. Process monitoring 3.3
3-Aug-16Maxime Deschenes-Trottier Disbursement process monitoring 1.8
4-Aug-16iMaxime Deschenes-Trottier Disbursement pracess monitoring 3.3
5-Aug-16{Maxime Deschenes-Troftier Disbursement process monitoring 1.0
Maxime Deschenes-Trottier Total 40.7
20-Jui-18}Steve McLaughlin Call with Martin C. Review cash flow. Review po process and 2.4
disbursements. Emaits.
21-Jui-18{Steve McLaughlin Call with Martin C. Review cash flow. Review po process and 05
disbursements. Emaits.
22-Jul-16)Steve McLaughiin Call with Martin C. Review cash flow. Review po process and 1.6
disbursements. Emaits.
25-Jul-16; Steve MclLaughlin Emails. Review Pos and cheque reguests. 1.5
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26-Jul-16| Steve MclLaughtin Emails. Review pos and cheque requests. Sign yeliow sheets. Call re: 37
operational matters. Calls with Martin C. Operational issues.
27-Jul-16] Steve McLaughlin Emaits. Review pos and cheque requests. Sign yellow sheets. Calls with 57
Martin C. Operational issues.
28-Jul-16]Steve McLaughiin Emaits. Call with Clint, Bryan and Chris re: Hospital depopulation plans. 1.2
Approve Pos and chegue requisitions,
29-Jul-16|Steve Mclaughiin Emails. Call with Kathleen re: 13 week cash flow. Sign cheques. Hospital 34

matters. Cail with Bob Kiely {envirem). Call re: Hospital depapulation. Review
insurance policy.

2-Aug-16]Steve MclLaughlin Cheque reqs. Cheque review, PO review. Emails. Operating matters. 4.4

3-Aug-16}Steve McLaughlin Cheque reqs. Cheque review. PO review. Emails. Qperating matters. Cails 3.4
with Kaihleen and Donna re: cash fow and cheques.

4-Aug-16{Steve McLaughlin Cheque regs. Cheque review. PO review. Emails. Operating matlers. Review 4.5
weekly cash flow. Calls.

5-Aug-16|Steve Mcl aughlin Cheque regs. Cheque review. PO review. Emalls. Operating matiers. Review 2.6

weekly cash flow. Calls.

Steve McLaughlin Total

34.9

T GrandTotal .

]-339.2
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Date Account Description Amount
13-Jul-16} Air Transportation Adr Transporiation (Airfare} 511.65
(Airfare)
13-Jul-16! Air Transportation Air Transportation (Airfare) 74.80
(Airfare}
Air Transportation 582.45
(Airfare) Total
3-Aug-16Courier - Freight - Courier - Freight - Overnight 68.14
Overnight
Courier - Freight - 68.14
Overnight Total
6-Jui-16|Martin Carriere Ground Transporiation 19.82
6-Jui-16| Martin Carriére Ground Transporiation 142.04
B-Jul-16| Martin Carriére Hotel 292.32
11-Jui-16| Martin Carrigre Meals - Partially Tax Deduclible 11.38
11-Jul-16| Martin Carrigre Meals - Partially Tax Deductible 9.21
13-Jul-18|Martin Carriére Meals - Partially Tax Deductible 11.69
13-Jul-16]Martin Carriére Meals - Partially Tax Deductible 18.61
13-Juk-16|Martin Carriére Meals - Partially Tax Deductible 741
13-Jul-168{Martin Carriére Meals - Partially Tax Deductible 39.32
13-Jul-18] Martin Carriére Meals - Partially Tax Deductible 18.61
13-Jul-18{Mariin Carriére Transportation- Mileage 37.71
13-Jul-18{Mariin Carriére Ground Transportation 60.65
Martin Carriére Total £668.77
1-Jul-16 Maxime Deschenes- Transportation- Mileage 21.60
Trottier
1-Jui-18 Maxime Deschenes- Meals - Parially Tax Deductible 168.78
Trottier
1-Jul-16: Maxime Deschenes- Ground Transportation £60.65
Trottier
1-Jul-16jMaxime Deschenes- Ground Transportation 32.70
Trottier
1-Jul-16]|Maxime Deschenes- Ground Transportation 165.70
Trottier
1-Jul-16|Maxime Deschenes- Hotel 292.90
Trottier
Maxime Deschenes- 732.33
Trottier Total
30-Jun-16{QA COURIER Caourier - Freight - Cvernight 545
15-Jui- 16| QA COURIER Courler - Freight - Overnight 80.89
QA COURIER Total 86.34
ii-Grand Totaf 00 L2,138,03




Ernst & Young Ing,

Haitfax, NS

Invoice

Gray Aqua Farms Lid. Invoice No.: CA12C500000809

3801 Route 105 Please Include this number with payment

Northampton, NB E7N 1M7

Canada Invoice Date: 30 August 2016
Due Date: Upon receipt
Client No.: 0011416833

Engagement No.: E-65016344

Remit To:
P.O. Bex 57104, Postal Station A
Toronto, Ontaric MGW 5M5
A/R Queries:
1-416-943-3851
1-800-311-1104

For professional services rendered: 06 August 2016 to 26 August 2016

CAD
Net  Tax Rate Tax Amount Total

For professional services provided with respect to the receivership of Gray Aqua Group, pursuant to the Order
of the Court of Queens Bench, dated 25 April 2016.

Fee 106,130.00  HST 15% 15,919.50 122,049.50
Expenses 3,814.26 HST 15% 572.14 4,386.40
109,944.26 16,491.64 126,435.90
Surcharge 9,551.70 1,432.76 10,984.46
Invoice summary 119,495.96
Tax ! 15% HST 17,924.40
Totat: 119,495,946 17,924.40 137,420.36

A member of Ernst & Young Global

Terms: Payment due upon receipt. Interest is charged at the rate of 12 % per annum on balances unpaid after 30 days from date
of invoice. Any dishursements not charged to your account on the date of this invofce will be billed fater.
GST/HST: R123425522 QST: 1006354498

Wire transfer instructions:

Send direct and pay to: Bank of Mentreal, international Banking, H.O. Montreal, SWIFT BIC Address BOFMCAMZ2, Erast & Young
LLP, Transit #2411 Account #24111000237, 6 King Street West, Toronto, Ontario, Canada, M5H 1C3. Reference the name and
address of remitter, invoice number and engagement number.

Pagelofl



Callidus Capital Corporation - Gray Aqua Group Receivership
Summary time & fee analysis by week
For the period 16 August 2016 to 26 August 2016

George Kinsman Senior Vice President 19.7 26.9 3.4 50.00 $425  21,250.00
Michel Marleau Senior Vice President 0.0 0.0 0.2 0.20 5425 85.00
Steven Mclaughiin Vice President 24.8 9.2 11.8 45.80 §325 14,885.00
Martin Carriere Vice President 0.0 315 39.0 70.50 $325 22,812.50
Kathleen Potter Manager 35.0 45.0 31.0 115.00 $250  28,750.00
Jocelyne Tardif Manager 0.0 0.0 0.4 0.40 5250 100.00
Maxime Deschenes-Trottier Manager 24.5 10.9 0.0 35.80 $250 8,950.00
lonathan Cohen-Domanus Manager 2.0 0.0 0.0 2.00 §250 500.00
Christopher Keliher Senior 22.0 10.4 0.0 32.40 §250 8,100.00
Donna Tuck Senior 13.9 12.5 17.9 44.30 5200 8,860.00
Mary-Ann Prosper Senior 0.0 0.8 0.0 0.80 $200 160.00

Total 397.20 $114,552.50

Less: travel time 8,422.50

$106,130.00
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WIP Time Details
Date Person Description Hours
6-Aug-16|Christopher Keliher Foliow-up w/ C. Mcculloch RE: Bin-pick up in St. Andrews. 0.4
8-Aug-16|Christopher Keliher Coordinate the transport, dump, and refurn of bins {containing morts) located 0.8
in St. Andrews, NB;
8-Aug-18iChristepher Keliher Coordinate the pick-up and dump (via KingsCo} of biomass from Black’s 1.3
Harbour to Penobsquis {Cardweli Farms).
8-Aug-16iChristepher Kelibher Various operational calls RE: mechanical issues arising dusing the 1.8
depopulation operation, the capacity of the Capelco, and the ability of the fish
pump and the pump at Black’s Harbour o handle the salmon ;
9-Aug-16{Christopher Keliher Teleconference wf EY, Grays, SiMcorp & Cooke RE: the status of Simpson 09
island and Hog [sland,
9-Aug-16{ Christopher Keliher Draft email to M. Beattie (Provinciat Vet) {o determine an acceptable practice 0.2
for treating/dealing with waste water used in the depopulation effort.
9-Aug-16{Christopher Keliher Coordinate the pick-up and dump (via KingsCo) of biomass from Black’s 0.8
Harbour te Penobsquis {Cardwell Farms).
9-Aug-16{Christopher Keliher Facilitaie the payment of Payreall for the GAG (have instructions fo process 0.2
signed, scan/send for processing}.
9-Aug-16|Christopher Keliher Various operationai calls w/ Cennors, SIMCorp, Gray's, eic RE: 1.4
dumping/treating waste water used at the pumping station; Draft summary
email to operations managers RE: same.
10-Aug-16|Christopher Keliher Receive detaifs and advise B. Bosien on the total weight processed dusing 0.3
the Depopulation effort;
10-Aug-16|Christopher Keliher Coordinate the receipt and payment process for invoices from Cardweli 0.6
Farms; Request daily updates from Cardwell Re: total daily weight transfers
10-Aug-16|Chrisiopher Keliher Receive and review update from B. Bosien RE: Daily Weight projections, 04
estimates for Capelco capacity, and various operational issues.
10-Aug-16|Christopher Keliher Coordinate the pick-up and dump (via KingsCo) of biomass from Black's 0.6
Harbour to Penobsquis (Cardwelf Farms).
10-Aug-16{Christopher Ketiher Various operational calis w/ Connors, SIMCorp, Gray's, etc RE: mechanical 1.3
issues with the fish pump, stopping operations on 11 Aug 2016,
recommencing on 12 Aug 2016 and continuing over the weekend; Draft
summary email RE: same.; Draft summary email to ope
11-Aug-16|Christopher Keliher Prepare forecast of cash flows for the dump of biomass at Cardweli Compost 0.7
(the contracted environmental facility).
1 1-Aug-16|Christopher Keliher Teleconferences/email correspondence w/ . Cosman at Mitchell McConnelt 07
Insurance RE: premium payments for NB, as well as the obligation to
coniinue payments to maintain accrued rights under the policy.
11-Aug-16|Christopher Keliher Teleconference w/ G. Kinsman and S. McLaughlin Re: 13 week rolling cash 0.6
flow forecasts for GAG
11-Aug-16|Christopher Keliher Teleconference wf K. Nicholls of Cooke Agua and G. Kinsman of EY RE: the 0.6
GAG smolt purchase invoice and the draft hatchery lease agreement.
11-Aug-16;Christopher Keliher Teleconference wf R, Gray Re: weight slip invoices for the sale of smoit te 0.5
Cooke Aqua; Draft emalil to K. Martin at Cooke Aqua RE: same.
11-Aug-16iChristopher Keliher Receive details and advise B. Bosien on the total weight processed during 0.3
the Depopulation effort;
11-Aug-16|Christopher Keliher Review Depopulation Info v Fish Talk Info provided by B. Bosien fo assess 0.3
actuals v estimates.
11-Aug-16iChristopher Keliher Respond {o request RE: facilitating an additional pick-up of morts from the St. a.1
Andrews Clam Factory.
11-Aug-16 Christopher Kelther Conference call wf GAG Vet and G. Kinsman RE: Sea Lice, Salmon 0.3
treatments, and the depopulation cperation in NB.
12-Aug-16,Christepher Keliher Coordinate the transport, dump, and return of hins {containing morts) located 0.7
in St. Andrews, NB;
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12-Aug-16! Christopher Keliher

Teleconference wi Heather with the Village Office of Black's Harbour Re:
invoicing for the treatment of waste water used in the depopulation process;
Teleconference w/ B. Hawkins and B. Bosien Re: same; Confirm billing
details with the Village Office.

0.7

12-Aug-16|Christopher Keliher

Coardinate the pick-up and dump (via KingsCo) of biomass from Black's
Harbour to Penobsquis (Cardwell Farms}.

0.4

12-Aug-16| Christopher Keliher

Read, review and analyse the Gray Aqua 13 week rolling cash flow (12 Aug
2016 - 4 Nov 2016).

0.7

12-Aug-16|Christopher Keliher

Various calls with the NS Provincial Vet, Kingsco Transport, and Rothsay RE:
processing the NB biomass in Nova Scotia; Draft emailsto Kingsco and the
Provincial Vet RE: same.

1.3

12-Aug-16|Christopher Keliher

Review the contracted terms of sale of Smolt as between GAG and Cooke;
Contact K. Martin (Cooke) and S.Beck (Grays) RE: Same; Reviewielly cove
invoices for the purpose of calculating the amount payable by Cooke to
Grays; Conference call with K, Potter & an

14

12-Aug-16{Christopher Keliher

Various phone calls and emails between C. Mcculioch, KingsCo and Envirem
RE: Delays in fish processing due to mechanical issues; Discuss and
estahlish the operational plan for Saturday/Sunday.

1.7

13-Aug-16! Christopher Keliher

Teleconference wi C. McCulloch, Envirem and Cardwell RE: ongoing
operational issues at Black's Harbour; Advise Envirem and Cardwellof
updated transportationfdumping timelines; Read and review update emails
RE: site direction.

1.8

14-Aug-16|Christopher Keliher

Various emalis RE: ongoing operations at Black's Harbour; Revise
operational plan for the transport/dump of biomass at Cardweli; contact
Kingsco regarding the development of a transport SOP; Contact Rothsay RE:
operational challenges with respect to trans

2.4

15-Aug-16{Christopher Keliher

Various calls with Kingsco, and C. Mcculluch RE: the operational and
financial constraints of sending biomass to Rothsay In NS; Caloulate the
incremental cost/savings of sending the trucks to Rothsay vs. Cardwell

1.2

15-Aug-16!Christopher Kelther

Teleconterence wi G. Kinsman, S. McLaughtin, and M. Carriere RE: the GAG
13 week rolling cash flow.

4.9

15-Aug-16]Christopher Keliher

Depopulation Cperations Call wf C. McCullugh, M. Kimball & G. Kinsman

0.8

15-Aug-16|Christopher Keliher

Advise Transport and Compost Company of operational issues; Redeploy
trucks from Black's Harbour; Advise operations staff of plan for 16 August
20186.

07

15-Aug-16iChristopher Keliher

Foliow-up w/ I, Cosman of Mitchell McConnell RE: insurance payment
obligations for the GAG.

0.3

15-Aug-16|Christopher Keliher

Read and review correspendence w/ 5. Gordon RE:; transport issues/options
for sending biomass from Black's Harbour to Rothsay {in NS).

0.4

16-Aug-16|Christopher Keliher

Teleconference wi M. Carriere RE: Biomass depopulation fransport and
dump logistics;

Q.2

16-Aug-16;Christopher Keliher

Contact C. McCulloch, Kingsco and Cardwell RE: daily biomass transport and
dumping; Draft emait to C. McCulloch oullining transportationfdumping
coordination; Contact Kingsco and Cardwell RE: C. McCutioch faking over
responsibility for ransporting/dump.

14

16-Aug-16|Christopher Keliher

Teleconference w/ D. Cosman at Mitchell McConnell insurance RE:
insurance premiums and payment obligations; Read and review email RE:
same; Draft email reguesting further information RE: onhgoing payment
obligations.

03

Christopher Keliher Total

32.4

8-Aug-16{Donna Tuck

Process documents for issuance of cheque(s) for payment,

23

8-Aug-16|Donna Tuck

Process documents for issuance statement of receipts.

0.5

8-Aug-16|Donna Tuck

Preparing accounting documents for processing.

1.5

8-Aug-16{Donna Tuck

Processing various accounting documents for filing.

0.3
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8-Aug-16{Donna Tuck Processing General Ledger reports for weekly activity details for cash flaw 1.0
reports.
8-Aug-16{Donna Tuck Processing banking correspondence and information requests. 0.3
9-Aug-16|Donna Tuck Process documents for issuance of cheque(s) for payment. 1.5
9-Aug-16|Donna Tuck Preparing accounting documents for processing. 0.5
9-Aug-16|Donna Tuck Preparing accounting documents for processing. 1.0
9-Aug-16|Donna Tuck Processing Enfries for accounting reconciliation. 03
10-Aug-16|Donna Tuck General office filing, mail distribution, inquiries, and correspondence. 0.5
10-Aug-16| Donna Tuck Process documents for issuance of cheque(s) for payment. 0.5
10-Aug-16{Donna Tuck Preparing accounting documenis for processing. 3.3
10-Aug-16] Denna Tuck Processing various accounting documents for fifing. 0.5
12-Aug-16|Donna Tuck Process documents for issuance of cheque(s) for payment. 1.0
12-Aug-16|Donna Tuck Processing banking wire fransfer requests. 0.5
12-Aug-16{Donna Tuck Process decuments for issuance statement of receipts. 0.3
12-Aug-18!Donna Tuck Preparing accounting documents for processing. 0.8
12-Aug-16|Donna Tuck Processing banking correspondence and information requests. 0.3
15-Aug-16|Donna Tuck General office filing, mail distribution, inquiries, and correspondence. 0.8
15-Aug-16|Donna Tuck Processing banking wire transfer requests. 0.3
15-Aug-16{Donna Tuck Process documents for issuance of cheque(s) for payment. 0.5
15-Aug-16|Donna Tuck Preparing accounting documents for processing. 0.5
15-Aug-16|Donna Tuck Processing General Ledger reports for weekly activity details for cash flow 1.6
reports.
15-Aug-16{Donna Tuck Commurication to CRA for GST/HST claim review. 0.5
18-Aug-16iDonna Tuck Preparations of file for CRA payroll audit review. 2.5
16-Aug-16{Donna Tuck Preparing accounting documents for processing. Process documents for 1.3
issuance of cheque(s) for payment.
16-Aug-16{Donna Tuck Processing General Ledger reports for weekly activity details for cash flow 1.3
reports.
17-Aug-16|Donna Tuck Process documents for issuance of cheque(s) for payment. Preparing 25
accounting documents for processing.
18-Aug-16|Donna Tuek Process documents for issuance of cheque(s) for payment. 0.5
18-Aug-16|Donna Tuck Processing banking wire transfer requests. 0.3
18-Aug-16|Donna Tuck Processing bank reconciliation reporis, 0.5
22-Aug-16|Donna Tuck Process documents for issuance of cheque(s) for payment. 2.0
22-Aug-16;Donna Tuck Preparing accounting documents for processing. 0.8
22-Aug-18iDonna Tuck Processing General Ledger reports for weekly activity details for cash flow 0.5
reports.
22-Aug-16;Donna Tuck Processing bank recongiliation reports. 0.3
23-Aug-16|Donna Tuck General office filing, mail distribution, inquiries, and cofrespendence. 0.3
23-Aug-16|Donna Tuck Process documents for issuance of cheque(s) for payment. 0.3
23-Aug-16|Donna Tuck Prepare paperwork for issuances of payroll, 1.0
23-Aug-16}Donna Tuck Preparing accounting documents for processing. 0.3
23-Aug-16|Donna Tuck Processing banking wire transfer requests. 0.3
23-Aug-16|Donna Tuck Contact with vendor fo arrange signoff on Payworks website. 0.5
23-Aug-16{Donna Tuck Processing General Ledger reports for weekly activity details for cash flow 0.5
repoits.
24-Aug-16|Donna Tuck Preparing accounting documenis for processing. Process documents for 2.8
issuance of cheque(s) for payment.
24-Aug-16}Donna Tuck Processing banking wire fransfer requests. 0.8
24-Aug-16|Donna Tuck Prepare paperwork for issuances of extra payroll payment. 0.3
24-Aug-16{Donna Tuck Processing various accounting documents for filing. 4.3
25-Aug-16{Donna Tuck Processing documentation for CRA audit (payroll). 1.0
25-Aug-16{Donna Tuck Processing banking wire transfer reguests. 0.5
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25-Aug-16{Donna Tuck Preparing accounting documents for processing. Process documents for i.0
issuance of cheque(s) for payment.
26-Aug-16{Donna Tuck General office filing, mail distribution, inquiries, and correspondence cleanup. 0.8
26-Aug-16{Donna Tuck Process documents for issuance of cheque(s) for payment. 1.0
26-Aug-16|Donna Tuck Processing banking wire transfer requests. 0.3
26-Aug-16{Donna Tuck Preparing accounting documents for processing. 23
Donna Tuck Total 443
8-Aug-16|Gecrge Kinsman Operational call with management team re: NB sites. Assessment of options 36
including depopulation decision. Marketing call with Nagie.
9-Aug-16|George Kinsman Depopulation coordination. Calls and negotiations with Cooke and Connors. 3.9
Various calls with Sweaney. Review hatchery lease details and smolt contract
ferms.
10-Aug-16|George Kinsman Various operational calls and assessment of amended cash flow model. 3.8
Logistical coordination of depopulation efforts.
11-Aug-16|George Kinsman Address NL vessel captain resigination. Calt with O'Hailloran and Simpscn 4.1
Istand situation. Ceordinate smolt sale final invoicing.
12-Aug-16|George Kinsman Finalize haichery lease. Coordinate possible transfer of biomass to Rothsay. 4.3
Cali with K Nicholls various matiers.
15-Aug-16| George Kinsman Review amended cash flow details. Call with Grays to advise of Hatchery 52

lease status. Coordinate plans for Hatchery transition. Calis with Nagle re:
marketing. Various calls and meeting with internal teams re: depopulaticn
efforts,

16-Aug-18{George Kinsman NL planning cali. Address Captain status. Coordinate residue testing for 54
marketing and discuss harvest schedule. Ongoing communications re:
depoputation efforts. Cash flow review. Prep for calls re: Simpson Island.

17-Aug-16;George Kinsman Review Simpson Island financial analysis and prep for meeting with internal 6.2
resources. Calls with Cooke and Connors re: depopuiation efforts. Review 13
week cf. Various calls with site manager resources.

18-Aug-161George Kinsman Hatchery call with employees and Cooke reps. Management call Re: 6.9
Simpson Island. Coordinate information for Simpson tsland dispute call. Call
with counsel and Simpson [sland owners re: application. Address marketing
coordination. Coordinate possible Cooke

19-Aug-16iGeorge Kinsman Call with LRC officials. Calls with NL re: harvest planning and seat lice 3.2
treatmenis. Coordinate information for Simpson Island dispute.
22-Aug-16jGeorge Kinsman Review e-mails re operational issues 1.1
24-Aug-16jGeorge Kinsman Review e-mails re. Operational issues 0.8
26-Aug-16|George Kinsman review e-mails re operational issues including Simpson Island 1.5
George Kinsman Total 50.0
26-Aug-16|Jocerne Tardif print cheques, pdf chq fransaction report, email chqg transaction report 0.4
Jocelyne Tardif Total 0.4
10-Aug-16|Jonathan Cohen-Domanus Discuss new changes to madel with Steve Mclaughlin and make changes 2.0
Jonathan Cohen-Domanus Total 2.0
8-Aug-16|{Kathleen Potter Update 13 week cash flow forecast, budget vs. actual cash flow analysis, 8.0
review and approve PO's, respond to vendor queries, other duties as
required.
9-Aug-16{Kathleen Potter Update 13 week cash flow forecast, budget vs. actual cash flow analysis, 8.0
review and approve PO's, respond to vendor queries, other duties as
required.
10-Aug-16{Kathleen Potter Update 13 week cash flow forecast, budget vs. actual cash flow analysis, 8.0
review and approve PO's, respond te vendor queries, other duties as
required.
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11-Aug-16

Kathleen Potter

Update 13 week cash flow forecast, budget vs. actual cash flow analysis,
review and approve PO's, respond to vendor queries, other duties as
required.

8.0

12-Aug-16

Kathleen Potter

Update 13 week cash flow forecast, budget vs. actuat cash flow analysis,
review and approve PO's, respond to vendor queries, other duties as
required.

7.0

15-Aug-16

Kathleen Potter

Update 13 week cash flow forecas!, budget vs. actual cash flow analysis,
review and approve POs, respond to vendor queries, overseeclistomer
invoicing, other duties as required.

8.0

16-Aug-18

Kathleen Potter

Update 13 week cash flow forecast, budget vs. actual cash fiow analysis,
review and approve PQOs, respand fo vendor querles, averseecustomer
invoicing, other duties as required.

8.0

16-Aug-16

Kathleen Potter

Travel from Saint John NB to Northampton NBE

25

17-Aug-16

Kathleen Potter

Update 13 week cash flow forecast, budget vs. actual cash flow analysis,
review and approve POs, respond to vendor queries, overseecustomer
invoicing, other duties as reguired.

8.0

18-Aug-16

Kathieen Poiter

Update 13 week cash fiow forecast, budget vs, actual cash flow analysis,
review and approve POs, Tespond to vendor queries, overseecustomer
invoicing, other duties as required.

8.0

18-Aug-16

Kathleen Potter

Travel from Northampion NB to Saint John NB

2.5

19-Aug-16

Kathieen Potter

Update 13 week cash flow forecast, budget vs. actual cash flow analysis,
review and approve POs, respond to vendor queries, overseecustomer
invoicing, other duties as required.

8.0

22-Aug-16

Kathteen Potler

Update 13 week cash flow forecast, budget vs. actual cash flow anatysis,
review and approve PO's, respond to vendor queries, oversee customer
invoicing, other duties as required.

3.0

23-Aug-16

Kathleen Potter

Update 13 week cash flow forecast, budget vs. actual cash flow analysis,
review and approve PQ's, respond to vendor queries, oversee cusiomer
invoicing, other duties as required.

6.5

24-Aug-16

Kathleen Potter

Update 13 week cash flow forecast, budget vs. actual cash flow analysis,
review and approve PO's, respond to vendor gueries, oversee customer
invoicing, other duties as required.

8.0

25-Aug-16

Kathleen Polter

Update 13 week cash flow forecast, budget vs. actual cash flow analysis,
review and approve PO's, respond to vendor queries, oversee customer
invoicing, other duties as required.

7.5

26-Aug-16

Kathieen Potter

Update 13 week cash flow forecast, budget vs. actual cash flow analysis,
review and approve PO's, respond to vendor queries, oversee customer
invoicing, other duties as required,

8.0

Kathieen Potter Totat

115.0

15-Aug-16

Martin Carriére

call w Steve/George - review revised cash flow, call w Steve - transfer
knowledge, call w KP, several emails, cali w Jamie for wages

4.5

16-Aug-15

Martin Carriere

call w George/Bryan/Steve - cash flow review, call w Greg/EY - NI

operations, chegue Tun to approve and review, wire, call w kP, several emails,

calt w Chris for depopulation, cash flow update

7.2

17-Aug-16

Martin Carriére

call w Gray/EY on NB operations and Simpson [sland issues, work an CF for
Simpson, review and sign cheques, several emails, call w Cooke for
Hatchery, termination letter, cali w George

7.9

18-Aug-16

Martin Carriere

cash fiow 13 week, wages analysis, harvest schedule update, call w Gray for
Simpson financial analysis, call w KP, several emails

7.2

19-AUg-16

Martin Carriére

call w Callidus, cail w Livingston, cali w Clint on cperations, emails, follow up
for terminations at Hatchery, Hatchery transition

4.7

22-Aug-16

Martin Carriére

fravel from Montreal to Fredericton/Woodstock

4.8

22-Aug-16

Martin Carriére

meet with Sheldon/jamie/Sharon, several matters: termination of employees,
transition w Cooke for Hatchery, cheque approval and signature, meeting w
Hatchery employees for termination

5.8
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23-Aug-16|Martin Carriére meeting w Cooke - tour of Hatchery, asset inventory review, prepare asset 8.4
inventory list for the lease agreement, issue w CRA - disc w Donna
T/Kathleen/John, cheque request approval, termination Sam Gray,
supervision NB operation, several emails, comm Ste
24-Aug-16|Martin Carriere travel from Woodstock to Fredericton 1.2
24-Aug-16|Martin Carriére finailize asset schedule for lease with Cooke, perform inventory of 8.1
chemicals/products, CRA audit issue - review, discuss w KP and Denna,
emails for appraisals, payments review, cheques signature, call w potential
buyer (from P Hickey)
25-Aug-18{Martin Carriére travel Fredericton to Montreal 33
25-Aug-16!Martin Carriére Simpson island issue, several emaiis, call w SM on appraisals, CRA audit 4.4
issue, weekly CF review, calt w KP, foliow up on harvest Hogg
26-Aug-16{Martin Carriére 13 week cash fiow, update for CRA, several emails, update Callidus, 3.2
disbursements
Martin Carriére Total 76.5
16-Aug-16|Mary-Ann Prosper Print out cheques, PDF to Martin C. disbursement journa. 0.2
17-Aug-16!Mary-Ann Prosper Issue cheques (2 batches, emait PDF disbursement reports to Martin C. G4
18-Aug-16|Mary-Ann Prosper Print out cheques, e-mail dishursement journal to Martin C. c.2
Mary-Ann Prosper Total 0.8
8-Aug-16|Maxime Deschenes-Trottier Disbursement process and travel time 7.5
9-Aug-16|Maxime Deschenes-Trottier Disbursement precessCall to vendorsRC59 business form. Communication 5.8
with ARC
10-Aug-16{Maxime Deschenes-Trotlier Disbursement process and travel time 6.8
11-Aug-16|Maxime Deschenes-Trottier Disbursement process & account reconciliation 2.5
12-Aug-16{Maxime Deschenes-Trotlier Disbursement process and travel time 2.3
15-Aug-16{Maxime Deschenes-Trottier Disbursement process monitoring 3.5
16-Aug-16|Maxime Deschenes-Trottier Disbursement process monitoring 1.5
17-Aug-16|Maxime Deschenes-Trottier Disbursement process monitoring / termination letter 2.3
18-Aug-16{Maxime Deschenes-Trottier Disbursement precess / Termination letter / mail merge / Appraisal summary 3.3
fist / Account rec. For vendor Emait and call
19-Aug-16|Maxime Deschenes-Trottier Disbursement process monitoring 4.3
Maxime Deschenes-Trottier Total 358
25-Aug-18| Michel Marieau Review and signing of payment voucher for feed 02
Michel Marleau Total 0.2
5-Aug-16|Steve McLaughiin Cheque regs. Cheque review. PO review. Emails. Operating matters. Review 3.1
weekly cash flow. Calls.
8-Aug-16|Steve McLaughlin Emails. Cheque reqs. Cash flow. Calls. 1.2
9-Aug-16|Steve MclLaughlin Emails. Operations call. Cheque signing. Cheque requisitions. 4.2
10-Aug-16| Steve Mclaughtin Revisions to cash flow. Cheq req. Cheque review. Emails. Operational 6.3
matter. Various calls.
11-Aug-16|Steve MclLaughlin Ravisions 1o cash flow. Cheq req. Cheque review. Emails. Operational 7.7
matier. Various calls.
12-Aug-16|Steve McLaughlin Ravisions 1o cash flow. Cheq req. Cheqgue review. Emails. Operational 23
matier. Various calls.
15-Aug-16|Steve Mcl.aughlin Cheque requisitions. PO review. Updates to cash flow. Emails. Calls. 6.3
16-Aug-16|Steve McLaughlin: Cheque requisitions. PO review. Updates o cash flow. Emails. Calls. 2.1
19-Aug-16{Steve McLaughkn Cheque requisitions. PO review. Updates to cash flow. Emails. Calis. 0.8
22-Aug-16|Steve McLaughiin Review appraisal information. Call with Martin C. Sales process. Prepare 1.2
tender information package. Coordinate appraisals. Calls with Dessingy and
Bosien. Emails,
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23-Aug-16}Steve McLaughlin Review appraisal information. Call with Martin C. Sales process. Prepare 35
tender information package. Coordinate appraisals. Calls with Pessingy and
Bosien. Emails.
24-Aug-16! Steve McLaughiin Review appraisal information. Call with Mariin C. Sales process, Prepare 2.4
tender information package. Coordinate appraisals. Calls with Dessingy and
Bosien. Emails.
25-Aug-16| Steve Mcl aughlin Review appraisal information. Calt with Martin C. Sales process. Prepare 0.6
tender Information package. Coordinate appraisats. Calls with Dessingy and
Bosien. Emails.
26-Aug-16|Steve Mciaughlin Review appraisai information. Call with Martin C. Sales process, Prepare 4.1
tender information package. Coordinate appraisals. Calls with Dessingy and
Bosien. Emails.
Steve McLaughlin Totat 45.8
GlovGrand Total i 3972




Gray Aqua Receivership (E-65017234)
WIP Expense Details

Date Account Description Amount
13-Aug-16| Air Transportation {Airfare} Air Transportation (Airfare) 70.80
13-Aug-16| Air Transportation {Airfare} Air Transportation (Airfare) 511.85
13-Aug-16|Air Transporiation {Airfare} Air Transportation (Airfare) 70.80
13-Aug-16| Air Transporiation {Airfare} Air Transportation: (Airfare) 482.75

Air Transportation {Airfare) Total 1,136.00
26-Jut-16|Kathteen Potter Transportation- Mileage 137.74
26-Jul-16| Kathleen Potter Transportation- Mileage - 7.7
26-Jul-16|Kathleen Potter Meals - Partially Tax Deductible 14.08
26-Jul-16| Kathteen Potter Meals - Partially Tax Deductible 85.24
28-Jul-16| Kathleen Potter Transportaticn- Mileage 137.74
28-Jul-16|Kathleen Potter Hotel 292.32
2-Aug-16|Kathleen Potter Transportation- Mileage 135.83
2-Aug-16{Kathleen Potter Transportation- Mileage - 717
2-Aug-16|Kathleen Potter Meals - Partially Tax Deductible 15.16
2-Aug-16|Kaihleen Potter Meals - Partially Tax Deductible 40.63
3-Aug-16|Kathleen Potter Meals - Parlially Tax Deductible 13.90
4-Aug-16|Kathleen Potter Transporiation- Mileage 135.83
4-Aug-16|Kathleen Potter Hotei 292.32
4-Aug-16|Kathlean Potter Meals - Parlially Tax Deductible 4,73

16-Aug-16|Kathleen Potter Transporiation- Mileage 136.30
16-Aug-16|Kathleen Potter Transporiation- Mileage - 717
18-Aug-161Kathleen Potter Transporiation- Mileage 136.30
18-Aug-16;Kathleen Polter Hotel 283.25
18-Aug-16 Kathleen Potter Meats - Partially Tax Deductible 12.03
18-Aug-16iKathieen Potter Meals - Partially Tax Deductible 91.53

Kathleen Potter Total 1,843.42
1-Aug-16iMaxime Deschenes-Trottier Hotel 283.82
1-Aug-16|Maxime Deschenes-Trottier Ground Transportation 151.88
1-Aug-16Maxime Deschenes-Trottier Ground Transportation 37.90
1-Aug-16{Maxime Deschenes-Trottier Ground Transportation 60.85
1-Aug-16 Maxime Deschenes-Trottier Transportation- Mileage 21.60
1-Aug-16;Maxime Deschenes-Trottier Meals - Partially Tax Deductible 176.54

Maxime Deschenes-Trottier Total 732.39
31-Jul-16LQA COURIER Courier - Freight - Overnight 2,45

QA COURIER Total 2.45

i Grand Total s T DY B 4,26
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Ernst & Young Inc,

Halifax, NS

Invoice

Gray Aqua Farms Ltd. Invoice No.: CA12C500000865

3801 Route 105 Please include this number with payment

Northampfon, NB EYN 1M7

Canada invoice Date: 20 September 2016
Due Date: Upon receipt
Client No.: 0011416833

Engagement No.: E-65016344

Remit To:
P.0. Box 57104, Postal Station A
Toronto, Ontaric MEW 5M5
A/R Quertes:
1-416-943-3851
1-800-311-1104

For professional services rendered: 27 August 2016 to 16 September 2016

CAD
Net Tax Rate Tax Amount Total

For professional services provided with respect to the receivership of Gray Aqua Group, pursuant to the Order
of the Court of Queens Bench, dated 25 April 2016.

Fee 15,747.50 HST 15% 11,362.13 87,109.63
Expenses 3,660.49 HST 15% 549.07 4,209.56
79,407.99 11,911.20 91,319.19
Surcharge 6,817.28 1,022.59 7,839.87
invaice summary 86,225.27
Tax : 15% HST 12,933.79
Total: 86,225.27 12,933.79 99,159,06

A member of Ernst & Young Global

Terms: Payment due upon receipt. Interest is charged at the rate of 12 % per annum on balances unpaid after 30 days from date
of invoice. Any dishursements not charged to your account on the date of this invoice will be billed later.
GST/HST: R123425522 Q5T: 1006354498

Wire transfer instructions:

Send direct and pay to: Bank of Montreal, International Banking, H.0. Montreal, SWIFT BIC Address BOFMCAM2Z, Ernst & Young
LLP, Transit #2411 Account #24111000237, 6 King Street West, Torento, Qntario, Canada, M5H 1C3. Reference the name and
address of remitter, invoice number and engagement number.

Page 1 of 1



Callidus Capital Corporation - Gray Aqua Group Receivership
Summary time & fee analysis by week
For the period 27 August 2016 to 16 September 2016

George Kinsman Senior Vice President 14.9 7.6 $425 12,580.00
Steven McLaughlin Vice President 0.5 1.7 5325 1,722.50
Martin Carriere Vice President 24.4 285 25.4 78.30 $325 25,447.50
Kathleen Potter Manager 36.5 24.0 35.0 95.50 §250  23,875.00
Donne Comerford Mahager 0.0 0.0 0.3 0.30 $250 75.00
locelyne Tardif Manager 0.8 0.3 0.0 1.20 5250 300.0C
Maxime Deschenes-Trottier Manager 0.0 13.9 10.7 24.60 $250 6,150.00
Christopher Keliher Senior 0.6 0.6 9.2 10.40 $250 2,600.00
Donna Tuck Senior 13.4 13.2 16.0 42.60 §200 8,520.00

Total 287.80 $81,270.00

Less: travel time 5,522.50

$75,747.50



Report#: GFIS 30037
Printed;  20/08/2016

Gray Aqua Receivership (E-65017234)

WIP Time Details

11:58 AM
Page 1 of 8

Date

Person

Description

Hours

31-Aug-16|Christopher Kelther

Read and Review the First Report 1o the Court RE: GAG and the Simpson
Isfand Smolt

0.6

6-Sep-16|Christopher Keliher

Teleconference Wi A. Anderson (Kingsco Transport) RE: continued need for
transport trucks for the NB depoputation; Teleconference wi J. Cunningham
{Cardwell} RE: the continued need for dumping facilities for the NB
depopulation.

0.4

7-Sep-18|Christopher Keliher

Teleconterence wi G. McLeod (Cardwell) RE: the continued neec for dumping
facilities for the NB depopulation.

0.2

12-Sep-16|Christopher Keliher

Review and respond to correspondence wf M.Carriere RE: the use of
contractors {trucking/dumping} for the NB depopulation.

0.6

13-Sep-16{ Christopher Keliher

Teleconference wi Hilco and B. Bosien RE: the lagistics behind completing
appraisals for the GAG's assels.

0.6

13-Sep-18|Christopher Kefiher

Teleconference wi. S. McLaughlin RE: the GAG Tender Package; Review
correspondence w/ appraisers; Read and review the Draft Tender Information
Package

1.6

14-Sep-16|Christopher Keliher

Operational phone calls/correspondence RE: appraising the NFLD vessels
(conference calls w/ B. Bosien RE: rescheduling Appraisals; conference call
w/ R.Young of TriNav RE: same; Draft Correspondence wi Bosien and Young
RE: same). Review same w/ M. Carrier

1.7

15-Sep-16|Christopher Keliher

Read and review Updated appraisal checklists and asset lists forwarded by
Hilco: Participate in teleconference w! B. Bosien and M. Carriere RE: same;
Develop a plan to obtain a comprehensive list of assets for Hilco during their
appraisal, send correspond

2.8

16-Sep-16i Christopher Keliher

Review correspondence from G. Kinsman to the NB Government RE:
Environmental Monitoring at Hog Island {(MF-504) for the purpose of
deveioping the GAG tender sale.

03

16-Sep-16|Christopher Keliher

Review the opinicn provided by MC RE: potential liabitity for Environmental
Damage to determine whether or to what extent such potential liability could
inform the GAG tender process.

0.6

16-Sep-16:Christopher Keliher

Review Capital Asset documents forwarded by J. Dessingy; Teleconference
and correspondence wi M. Carrrie and B. Bosien RE: same; Contact B.
Bosien RE: weekend operations and the development of an appraisal
timeline.

0.9

Christopher Keliher Total

10.4

12-Sep-16:Donna Comerford

[Assist Martin with cheque printing

0.3

Donna Comerford Total

0.3

29-Aug-16|Donna Tuck

[Processing banking correspondence and information requests.

0.3

28-Aug-16:Donna Tuck

Process documents for issuance of cheque(s) for payment.

1.0

30-Aug-16|Donna Tuck

Processing general mail-incoming bank statements for reviewtfiling.

1.0

30-Aug-16|Donna Tuck

Preparing accounting documents for pracessing.

1.5

30-Aug-16|Donna Tuck

Process documents for issuance of cheque(s) for payment.

29

30-Aug-16|Donna Tuck

Processing documentation for GST/HST review for review/netfiling.

2.6

31-Aug-16{Donna Tuck

Preparing accounting documents for processing.

0.5

31-Aug-16|Donna Tuck

Process documents for issuance of cheque(s) for payment.

1.0

31-Aug-16|Donna Tuck

Processing GST/HST reports for review/netfiling.

1.0

1-Sep-16|Donna Tuck

Processing general mail-incoming bank statements for review/filing.

0.3

1-Sep-16|Donna Tuck

Preparing accounting documents for processing.

1.0

1-Sep-16{Donna Tuck

Process documents for issuance of cheque(s) for payment.

1.8

6-Sep-16|Donna Tuck

Processing banking correspendence and information requests.

0.3

6-Sep-16|Donna Tuck

Preparing accounting docurnents for processing.

0.5

6-Sep-16{Donna Tuck

Prepare papenwork and issuance of wire for payroll.

0.8

7-Sep-16|Donna Tuck

General office inquiries and correspondence.

3.3

7-Sep-16!Donna Tuck

Freparing accounting documents for processing.

0.3

7-Sep-16{Donna Tuck

Preparing accounting documents for processing.

0.3

7-Seap-16|Donna Tuck

Processing various accounting documents for filing.

0.3
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7-Sep-16|Donna Tuck Pracess documents for issuance of chegue(s) for payment. 0.5
7-Sep-16,Donna Tuck Processing banking correspondence and information requests. 0.5
7-Sep-16; Donna Tuck Processing paperwork and filing for permanent storage. 0.5
8-Sep-16:Donna Tuck Processing banking correspendence and information requests. 0.3
8-Sep-16|Donna Tuck Praeparing accounting documents for processing. 1.5
8-Sep-16!Donna Tuck Process documents for issuance of chegue(s) for payment. 35
8-Sep-16; Donna Tuck Process documents for issuance of chegue(s) for payment. 0.3
§-Sep-16; Donna Tuck Processing various accounting decuments for filing. 0.5
9-Sep-16i Donna Tuck Processing banking correspendence and information requests. 0.5
9-Sep-16|Donna Tuck Preparing accounting documents for processing. 1.0
3-Sep-16|Donna Tuck Processing General Ledger reports for weekly activity detaits for cash flow 1.3
reports.
12-Sep-16|Donna Tuck Processing banking correspendence and information requests. 0.3
12-Sep-16|Donna Tuck Process documents for issuance of chegue(s} for payment. 1.5
13-Sep-16|Donna Tuck General office inquiries and correspondence. 0.3
13-8ep-16|Donna Tuck Processing banking wire transfer requests. 0.3
13-Sep-16|Danna Tuck Processing banking correspoendence and information requests. 0.3
13-Sep-16|Donna Tuck Preparing accounting documents for processing. 0.8
13-Sep-16|Donna Tuck Process documenis for issuance of cheque(s) for payment. 1.5
14-Sep-16|Donna Tuck Processing various accounting documents for filing. 0.3
14-Sep-16|Donna Tuck Processing General Ledger Report. 0.3
14-Sep-16|Donna Tuck Process documents for issuance statement of receipts. 0.5
14-Sep-16{Donna Tuck Preparing accounting documents for processing. 1.0
14-Sep-16{Donna Tuck Processing General Ledger reports for weekly activity details for cash flow 1.0
reports.
14-Sep-16|Donna Tuck Processing banking correspondence and information requests. 1.0
14-Sep-16|Donna Tuck Process documents for issuance of cheque(s) for payment. 1.5
15-Sep-16{Donna Tuck Processing various accounting documents for filing. 0.3
15-Sep-16|Donna Tuck Processing banking wire fransfer requests. 0.5
15-Sep-16{Donna Tuck General office inquiries and correspondence. 4.8
16-Sep-16,Donna Tuck General office inquiries and correspondence. a.8
16-Sep-16;Donna Tuck Preparing accounting documenis for precessing. Processing payment/deposit 1.0
fer bank.Processing various accounting documents for filing.
16-Sep-16:Donna Tuck Process documents for issuance of cheque(s) for payment. 2.0
Donna Tuck Total 42.6
30-Aug-16:George Kinsman Update call with Callidus re: status of operations. Calis with counsel re: 42
Simpson Island dispute. Operational meetings re: NB sites. Address
{O'Halloran termination notice.
31-Aug-16:George Kinsman Calis with counsel r: Simpson Istand hearing. Finalize 1sr Report of the 6.3
Receiver and other filing materials for court hearing.
1-Sep-16;George Kinsman Court Hearing Simpson Island. Communication with counsel re: same. 2.7
Coordinate depopulation efforts HOG and liaise with Cooke re; Simpson
Island opportunity.
2-Sep-16:George Kinsman Calis with Callidus re: Coole offer. Respond to CFIA concerns over feed 1.7
inventory at Simpson Island.
6-Sep-16;George Kinsman Operations calls re: NB sites and status of equipment maintenance. 2.2
Communication with Cooke re: Simpson island due diligence.
8-Sep-16|George Kinsman Meetings with management team to discuss operational matters including 2.3
feed aliocations, Simpson [sland status and environmental requirements.
9-Sep-16| George Kinsman Negotiate Simpson Island sale with Cooke. Coorespondence o affected 3.1
stakeholders re: same. Review cash flows. Facilitate appraisal requests.
Coordination with EY team on various administrative matters.
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12-Sep-16!Gearge Kinsman Meetings with EY team on administrative file matters. 0.7
13-Sep-16iGeorge Kinsman Calls with appraisal firms. Operational calls with site manager 1.2
14-Sep-16{George Kinsman Review Simpson [siand draft agreement. Negotiations with Cooke on terms, 2.1
Calis with counsel on same. Review Environmental reporting requirement
letters. Calls with Sweeney re: same.
15-Sep-16|George Kinsman Prep for site tour, Coordinate with interested party and Tim Gray. Assess 1.8
operational issues at Simpsen Island pending sale closing. Other
administrative file matters.
16-Sep-16;George Kinsman Follow up with counsel on Simpson Island matter and Cooke closing. Review 1.3
harvest details NL. Issue PNB environment remediation e-mails.

George Kinsman Total 29.6
30-Aug-16|Jocelyne Tardif print cheques, pdf chy transaction report & send to DT & MC 0.3
31-Aug-161Jocelyne Tardif print cheques, pdf chq transaction report, email pdf to DT & MC 0.3

1-Sep-16iJocelyne Tardif print cheques, pdf chq transaction report, email pdf to DT & MC 0.3
9-Sep-16{Jocelyne Tardif print and reprint cheques for Martin C. 0.3
Jocelyne Tardif Total 1.2
28-Aug-16|Kathleen Potter Update 13 week cash flow forecast, budget vs. actuat cash flow analysis, 8.0
review and approve POs, respond to vendor queries, overseecustomer
invoicing, other duties as required.
30-Aug-16| Kathleen Potter Travel from Saint John NB to Northampton NB 25
30-Aug-16: Kathleen Potter Update 13 week cash fiow forecast, budget vs. actual cash flow analysis, 7.0
review and approve POs, respond to vendor queries, overseecusiomer
invoicing, other duties as required.
31-Aug-16|Kathleen Potter Update 13 week cash flow forecast, budget vs. actual cash flow analysis, 8.0
review and approve POs, respond to vendor queries, overseecustomer
invoicing, other duties as required.
1-Sep-16|Kathieen Potter Travel from Northampton NB to Saint John NB 2.5
1-Sep-16; Kathleen Potter Update 13 week cash flow forecast, budget vs. actual cash flow analysis, 8.5
review and approve POs, respond to vendor queries, overseecustomer
invoicing, other dulies as required.
2-Sep-16|Kathleen Potter Review PO & cheque requests and respond to vendor queries. 2.0
6-Sep-16|Kathleen Potter Update 13 week cash flow forecast, budget vs. actual cash flow analysis, 6.0
review and approve POs, respond to vendor queries, overseecustomer
invoicing, other duties as required.
7-Sep-16 Kathleen Potter Update 13 week cash fiow forecast, budget vs. actual cash flow analysis, 5.0
review and approve POs, respond to vendor queries, oversescustomer
invoicing, other duties as required.
8-Sep-16{Kathleen Potter Update 13 week cash flow forecast, budget vs. actual cash flow analysis, 6.0
review and approve POs, respond to vendor queries, overseecustomer
invoicing, other duties as required.
9-Sep-16|Kathieen Potter Update 13 week cash flow forecast, budget vs. actual cash flow analysis, 7.0
review and approve POs, respond to vendor queries, overseecustomer
invoicing, other duties as required.
12-Sep-16iKathleen Potter Update 13 week cash flow forecast, budget vs. actual cash flow analysis, 4.0
review and approve POs, respond fo vendor queries, overseecustomer
invoicing, other duties as required.
13-Sep-16|Kathleen Potter Travel from Saint John NB to Northampton N8 2.5
13-Sep-16|Kathleen Potter Update 13 week cash flow forecast, budget vs. actuat cash fiow analysis, 6.0
review and approve POs, respond to vendor queries, overseecustomer
invoicing, other duties as required.
14-Sep-16/Kathleen Potter Update 13 week cash flow forecast, budget vs. actual cash flow analysis, 7.0
review and approve POs, respond to vendor queries, overseacustomer
inveicing, other duties as required.
15-Sep-16iKathleen Potter Travel from Northampton N8 to Saint John NB 2.5
15-Sep-16|Kathleen Potter Update 13 week cash flow forecast, budget vs. actual cash flow analysis, 8.0
review and appreve POs, respond to vendor queries, overseecustomer
invoicing, other duties as required.
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16-Sep-16{Kathleen Potter

Update 13 week cash flow forecast, budget vs. actuai cash flow anatysis,
review and approve POs, respond to vendor queries, overseecustomer
involcing, other duties as required.

7.0

Kathleen Potter Total

95.5

29-Aug-16]Martin Carriére

payment review, review several invoices for broodstock, Hatchery lease, fry,
smolt, cails w Kathleen, operation call w Matl and Bryan, call w Tony at
Connors, emaijis for Simpson legal issue

58

30-Aug-16|Martin Carrigre

payment review, call w George for update, several emails, Simpson island
legal issue, Hogg island issue, email to Connors, call w Kathleen, call w Greg

57

31-Aug-16:Martin Carriére

HST monthly tax return from April to July, comm NH for sale of fish, severat
emails, Simpsecn issue, operations in NB, disbursements

1-Sep-16;Martin Carriére

13 week CF, Hogg follow up, NL harvest follow up, cali w Matt, call w Tony,
NH follow up for collaction, cal lw KP, call w George, several emails

4.6

2-Sep-16|Martin Carriére

several comm, follow up Northern Harvest, email Cooke for Hatchery lease
and fry purchase, follow up Shawn, call w Matt

2.0

6-Sep-16iMartin Carriere

work at Gray Aqua, review disbursements, NB operations call, issues with
vessels and equipment, POs, disc Sheldon, update Max

4.6

6-Sep-16iMartin Carrigre

travet from Montreal to Fredericton/Northampton

7-Sep-16|Martin Carriére

disbursements, insurance follow up, NB operations cail, calf w KP, callw
Max, call w George, smolt shipments/invoice review

8-Sep-16|Martin Carriere

disburaements, review Max reconciliation, meeting w Cooke at Hatchery,
several emails, comm Sharon

a4

8-Sep-16|Martin Carriére

travel from Woodstock/Fredericton to Montreat

4.5

§-Sep-16!Martin Carrigre

call w George, 13 week CF, disbursements, sales process and appraisal,
comm w Cooke, cali w Insurer

4.3

12-Sep-16Martin Catrigre

disbursements, emails operations, comm Matt, review PO, insurance, comm
potential buyers, comm Kathleen, comm Donna, comm Max

5.6

13-Sep-16/Martin Carriere

disbursements, comm Sheidon, update fire at Processing plant, call w Greg,
comm Kathleen, comm Max, comm Donna

5.8

14-Sep-16|Martin Carriére

NB operation call, clean up, call w Mati, call w George, call w Steve on call for
tenders, disbursements, comm KP and Max

4.5

15-Sep-16|Martin Carriére

operations, disbursements, sales process, several emaiis, comm w
Chrislopher, leases/cap leases, comm Kathleen

4.8

16-Sep-16|Martin Carriére

13 week CF, review OS POs list, disbursements, call w KP, call w Chris for
sale of assets, call w Cint for borrowed chain, several emails on operations

4.7

Martin Carriére Total

78.3

6-Sep-16|Maxime Deschenes-Trottier

Emails and update of the disbursement monitoring / Account reconciliation.

4.8

7-Sep-16|Maxime Deschenes-Trottier

Disbursement process / Monitoring / Reconcifiation for Barry group
{Processing) - Shipping (Coast o Coast} & Nagel

4.0

8-Sep-16]Maxime Deschenes-Trottier

Disbursement process / Manitoring / Reconcitiation for Barry group
{Processing) - Shipping (Coast to Coast) & Nagel

33

9-Sep-16]Maxime Deschenes-Trottier

Disbursement process / Monitoring / emaits

1.8

12-Sep-16|Maxime Deschenes-Trottier

Disbursernent monitoringSummary for PO requestOtd PO requested follow
upLease review for leases {o cancelupdate racking & Others

1.3

13-Sep-16|Maxime Deschenes-Troltier

Disbursement monitosingSummary for PO requestOld PO requested foliow
upLease review for leases to cancelupdate tracking & Others

3.5

14-Sep-16|Maxime Deschenes-Trottier

Disbursement monitoringSummary for PO requestOld PO requested follow
upl.ease review for leases to cancelupdate tracking & Others

1.3

15-Sep-16]Maxime Deschenes-Troftier

Disbursement monitoringSummary for PO requestOld PO requested follow
upLease review for leases to cancelupdate tracking & Others

3.8

16-Sep-16iMaxime Deschenes-Trottier

Disbursement monitoringSummary for PO reguestOld PO requested follow
uplLease review for leases to cancelupdate tracking & Others

0.8

Maxime Deschenes-Trottier Total

24.8

ﬁovAug-m Steve McLaughlin

\Cail with Carriere. Emails.

0.5,
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7-Sep-16| Steve Mcl.aughlin Engage appraisers. Calls with Carriere. Call with Kinsman. 0.5
8-Sep-16]Steve McLaughlin Engage appraisers. Calls with Carriere. Call with Kinsman. 0.7
9-Sep-16| Steve Mcl.aughlin Engage appraisers. Calls with Carriere. Call with Kinsman. 0.5

13-Sep-16 Steve MclLaughlin Calls. Emails. Calf with Hiico. 1.2
14-Sep-16|Steve Mcl.aughlin Appraisal matters. Calts. Emails. Tender package. i5
15-Sep-16{Steve MclLaughlin Appraisal matters. Calls. Emails. Tender package. 0.4
Steve McLaughiin Total 5.3

ST Grand Total i asrs
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13-Sep-16{Air Transportation {Airfare) Alir Transportation (Airfare) 10050 Traveller CARRIERE Date 22082016 to YUL YFC YUL
13-Sep-16{Air Transportation (Airfare) Air Transportation (Airfare) 70.80{ Travelier CARRIERE Date 06092016 o
13-Sep-18|Air Transportation (Airfare) Air Transportation (Airfare) 474.25| Traveller CARRIERE Date 06092016 fo YUL YFC YUL

Alr Transportation {Alrfare} Total B645.55
30-Aug-16|Kathleen Potter Transporiation- Mileage 139.65| Trave from Saint Joiin NB to Nerthampion NB

30-Aug-16|Kaihleen Potter Transperiation- Mileage 7.17{Commute deduction
30-Aug-18iKathleen Potter Meais - Partially Tax Deductible 3.06{Tim Hortons - lunch
30-Aug-15{Kathieen Pottar Meais - Partially Tax Deductible 39.57 | Alantic Superstare - Groceries for Aug 31 to Sept 1, 2618
31-Aug-18;Kathleen Potter Meals - Partially Tax Deductible 15.71|Pita Pit - Dinner
1-Sep-16iKathleen Potter Transportation- Mileage 138 85! Travel from Northampton NB to Saint John NB
1-Sep-16{Kathleen Fotter Hotel 287.78{Best Wesiern PLUS Woodstock - Aug 30 to Sept 1, 2018
1-Sep-16{Kathleen Potter Meals - Partialy Tax Deductible 19.64; Atlantic Superstore - groceries
13-Sep-16Kathleen Potler Transportation- Miteage 436.30] Travel from Saint John N2 to Northampton NB
13-Sep-16|Kathleen Potter Transportation- Miteage 7.17 [Cornmute Deduction
13-Sep-16 Kathleen Poller Meals - Partially Tax Deduciible 34,77 | Superstore - grocerigs for the week
13-Sep-16{Kathleen Potler Meals - Partially Tax Deduclible 12.03|Circle K/lrving - lunch
14-Sep-16{Kathieen Potter Meals - Partially Tax Deductible 15.71|Pita Pit - dinner
15-Sep-16{Kathizen Potter Transportation- Mileage 136.30] Travel from Northamplon NB to Saint John NB
15-Sep-16{Kathieen Potter Hotel 245.13;Best Western Plus Woodstock - Sept 13 thru Sept 15
15-Sep-16|Kathleen Polter Meals - Partially Tax Deductible 24.65|Superstore - groceries
Kathteen Potter Total 1,235.55
16-Aug-16|Mastin Carrigre Meals - Pastially Tax Deductible 4.90|Working brealfast - early conference call
22-Aug-16{Martin Carriére Meals - Patially Tax Deductible 5.88{Meal at Montreal Airport
22-Aug-16{Martin Carriére Meals - Partially Tax Deductible 11.38{Lunch in Weoodstock
22-Aug-16|Martin Carriére Meais - Partially Tax Deductible 18.58{ Dinner in Woodstock
23-Aug-18|Martin Carriére Meals - Partially Tax Deductible 14.25|Lusch in Woodstock
23-Aug-16{Martin Carriére Meais - Partially Tax Deductible 25,95 Dinner in Woodstock
23-Aug-16{Martin Carriére Meals - Partially Tax Deductible 28.18!Dinner in Fredericton
24-Aug-16{Martin Carriére Hotel 283.25]Hotel in Woodstock - 2 nights from 22 to 24 August
24-Aug-16|Martin Carriére Ground Transportation 142.04]Rental car at Fredericton Airport to go to Woodstock from 22 to 25 Au~gust
24-Aug-161Martin Carriére Meals - Partially Tax Deductible 10.78}Lunch in Woedstock
25-Aug-16|Martin Carriére Groundg Transportation 26.32|Gas for renfal car - 22 {o 25 August
25-Aug-16Martin Carriese Ground Transportation 80,86} Parking at Montreal airport from 22 to 25 August
2E-Aug-16iMartin Carrigre Transportation- Mileage 37.711- fravel fo Woodstock, NB fom 22 to 25 AugustMileage from home to airport
{72 km) - directly to airport from home ~
5-Sep-16|Martin Cardére Meals - Partially Tax Deductible 8.81iBreakfast at Montreal Airport
&-5ep-16 | Martin Carriére Meals - Partially Tax Deductible 18.681;Dinner in Woodstock
6-Sep-16;Martin Carriére Meals - Partially Tax Deductible 11.38]Lunch in Woadstock
7-Sep-16{Mariin Carriére Meals - Partially Tax Deductible 11.01{Lunch in Woodsiock
7-Sep-16{Martin Carriére Meals - Partially Tax Deductible 16.74{Dinner in Woodstock
7-Sep-~18|Martin Carriére Meals - Partially Tax Deductible 10.82{Lunch in Woodstock
B-Sep-16|Martin Carriére Ground Transportation 139.86|Parking Montreal airport from 6 to 8 September
8-Sep-16|Martin Carriére Ground Transportation 18.52|Gas for rentat car - 6 to 8 September
8-Sep-16|Martin Carriére Ground Transportation B{.B5| Parking at Montreal Airport from 6 to 8 September
8-Sep-16|Martin Carriére Transportation- Mileage 37.71|Mileage from home to airport (72 km) - directly to the airport from h~ome -
travel o Woodstock, NB from 6 to 8 September
9-Sep-16|Martin Carriére Hotel 245.14|Hotel in Woodstock - 2 nighis from 6 to 8 September
9-Sep-16|Martin Garriégre Hotel 163.41{Hotel in Fredericton ~ 1 night from 24 to 25 August
Martin Carriére Totat 1,432.75
31-Aug-16;QA COURIER Courier - Freight - Overnight 326.371
QA COURIER Total 326,37
29-Aug-16{Recharges - Creative Dsgn Svcs Recharges - Creative Dsgn Sves 6.11 Work Request: 2020178/ Contact Name: Mireille Sabourin/ Gray Aqua
Group
of Companies -
29-Alg-15Recharges - Creative Dsgn Sves Recharges - Creative Dsgn Sves 14,16 Work Request: 2020178/ Contact Name: Mireille Sabourin/ Gray Aqua
Group
of Companies -
Recharges - Creative Dsgn Sves Total 20.27
Grand Total SR 3,660.48 -0




Ernst & Young nc.

Halifay, NS

Invoice

Gray Aqua Farms Ltd. Invoice No.: CA12C500000915

3801 Route 105 Please include this number with payment

Northampton, NB E7N 1M7

Canada invoice Date: 05 October 2016
Due Date: Upon receipt
Client No.; 0011416833

Engagement No.: E-65016344

Remit To:
P.0. Box 57104, Postal Station A
Toronto, Ontario MSW 5M5
A/R Quertes:
1-416-943-3851
1-800-311-1104

For professional services rendered: 17 September 2016 to 30 September 2016

CAD
Net Tax Rate Tax Amount Total

For professional services provided with respect to the receivership of Gray Agqua Group Inc., pursuant to the
Order of the Court of Queens Bench, dated 25 April 2016.

Fee 48,705.00 HST 15% 7.305.75 56,010.75
Expenses &07.10 HST 15% 91.67 698.17
49,312.10 7,396.82 56,708.92
Surcharge 4,383.45 657.52 5,040.,97
Invoice summary 53,695.55
Tax: 15% HST 8,054.34
Total: 53,695.55 8,054.34 61,749.89

A member of Ernst & Young Global

Terms: Payment due upon receipt, Interest is charged at the rate of 12 % per annum on balances unpaid after 30 days from date
of invoice. Any disbursements not charged to your account on the date of this invoice will be bifled later.
GST/HST: R123425522 QST: 1006354498

Wire transfer instructions:

Send direct and pay to: Bank of Montreal, International Banking, H.O. Montreal, SWIFT BIC Address BOFMCAMZ, Ernst & Young
LLP, Transit #2411 Account #24111000237, 6 King Street West, Toronto, Ontario, Canada, M5H 1C3. Reference the name and
address of remitter, invoice number and engagement number.

Pagelof 1



Callidus Capital Corporation - Gray Aqua Group Receivership
Summary time & fee analysis by week
For the period 17 September 2016 to 30 September 2016

George Kinsman Senior Vice President 6.4 3.7 10.10 5425 4,292.50
Martin Carriere Vice President 40.5 27.7 68.20 5325 22,165.00
Kathleen Potter Manager 15.5 20.0 35.50 5250 8,875.00
Maxime Deschenes-Trottier Manager 81 8.7 17.80 5250 4,450.00
Christopher Keliner Senior 5.7 25.9 31.60 $250 7,800.00
Donna Tuck Senior 25.1 0.0 25.10 $200 5,020.00

Total 188.30 552,702.50

Less: travel time 3,997.50

$48,705.00
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18-Sep~16|Christopher Keliher Review Correspondence from J. Dessingy RE: the collection of 0.3
documentsfinformation lists for GA appraisals and the reporting structure
during the GAG receivership.
19-Sep-16|Christopher Ketther Review Correspondence from J. Dessingy RE: the collection of 0.3
documents/information lists for GA appraisals and the reporting structure
during the GAG receivership.
20-Sep-16| Christopher Keliher Review Correspondence between J.Dessingy and EY RE: the updated GAG 0.3
Gapital Assets workbook and reporting requirements during the GAG
Receivership; Review the GAG Capital Assets list forwarded by M.Carriere
20-Sep-16{Christopher Keliher Teleconference wi B. Bosien RE: the NB Hilco Appraisals/the development of 0.6
a Lease listing; Contact M. Carriere RE: obtaining the finalized lease listing;
22-Sep-16| Christopher Keliher Review email from B. Besien RE: an update on the appraisal process; 0.3
teleconference wf B. Bosien RE: same.
23-Sep-16|Christopher Keliber Review and update the Draft GAG Tender Information Package 39
26-Sep-16]{Christopher Keliher Read and review emails from B. Bosien RE: Equipment Appraisal Data 0.6
request; Draft email to J. Dessingy RE: obtaining revised occupancy
expenses for Mel's Yard, Hermitage, and Saint Alban.
26-Sep-16|Christopher Keliher Telecenference wi M. Carriera RE: the GAG Asset tender package (requests 0.6
for information, status of feases, efe).
26-Sep-16| Christopher Keliher Draft Tender Package for the GAG assets (teview historical appraisal of 9.8
vessels, description of licenses and leases, administrativeassets in
Northampton, as well as the Hatchery and warehause in Northampten).
28-Sep-16; Christopher Keliher Teleconference with and draft/send emails to B. Bosien RE: the receipi of 0.8
GAG appraisals, equipment theft,
28-Sep-16|Christopher Keliher Teleconference wi G. Kinsman and M. Carriere RE: the division of assels into 1.9
parcels for the GAG tender; Revise draft tender package RE: same
28-Sep-16iChristopher Keliher Review GAG file materials, including List of Vessels and updated infarmation 47
on site equipment; Review and revise draft tender information package w/ M.
Carriere {inciuding a teleconference to discuss M. Carriere's comments on
the draft); Coordinate trave
29-Sep-16|Christopher Keliher Review SiMcorp's GAGL siteflicense appraisals; draft emait to M. Garriere/ B. 04
Bosien RE: same.
29-Sep-16| Christopher Keliher Review emails from B. Bosien RE: timing of he receipt of the GAG appraisal 0.8
reports; Teleconference w B. Bosien RE: same; teleconference wi M.
Carriere RE: appraisal report timing, and the timing impact on releasing the
iender information package;
29-Sep-16{ Chrisiopher Keliher Draft and Revise Parcel 5 (High-value Marine vessels} in the Tender 21
Information Package.
30-Sep-16|Christopher Keliher Review the GAG License Appraisal provided by B. Bosien; Tefeconference w/ 1.3
B. Bosien RE: Same; Compare specifications provided in the Appraisals w/
information already on fite; Draft Emaii to M. Carriere fo highlight differences
between information on file
30-Sep-16[Christopher Keliher Review leases for the Northampton Hatchery facility for the purpose of 2.9
developing the tender information package; review site licenses for NFLD and
NS for same; Continue drafting the tender Information package.

Christopher Keliher Total 31.6
19-Sep-16{Donna Tuck General office inquiries and correspondence. 0.3
19-Sep-16|Donna Tuck Processing documentation for CRA for GST/HST audit. 2.0
20-Sep-16{Donna Tuck Prepare paperwork for issuances of payroll. 1.0
20-Sep-16{Donna Tuek Processing documentation for CRA for GST/HST audit. 2.0
20-Sep-16|Donna Tuck Process documents for issuance of cheque(s) for payment, 3.0
20-Sep-16{Donna Tuck Processing various accounting documents for filing. 3.0




V24

Report #:  GFIS 3003T
Printed:  04/10/2016

Gray Aqua Receivership (E-65017234)

WIP Time Details

1:31 PM
Page 2 of 5

Date Person Description Hours
21-Sep-16| Donna Tuck Processing payment/deposit for bank. .3
21-Sep-16|Donna Tuck Processing documentation for CRA for GST/HST audit. 0.5
21-8ep-16| Donna Tuck Prepare paperwork for issuances of payroil. 0.5
21-8ep-16{Donna Tuck Preparing accounting documents for processing. 10
21-8ep-16| Donna Tuck Processing banking wire transfer requests. 1.3
21-Sep-16|Donna Tuck Process documents for issuance of cheque{s) for payment. 3.0
22-8ep-16|Donna Tuck General office inguiries and correspendence. 0.3
22-Sep-16{Donna Tuck Preparing accounting documents for processing. 6.5
22-5ep-16| Donna Tuck Processing General Ledger reports for weekly activity details for cash flow 1.6

reports.
22-5ep-16{Donna Tuck Process documents for issuance statement of receipts. 1.8
22-Sep-16|Daonna Tuck Process documents for issuance of cheque(s) for payment. 1.8
23-Sep-16| Donna Tuck Processing banking correspondence and information requests. 0.3
23-Sep-16{Donna Tuck Preparing accounting documents for processing. 4.5
23-Sep-16|Donna Tuck Process documaents for issuance of cheque(s) for payment. 1.0
Donna Tuck Total 251
19-Sep-16|George Kinsman Discussion Stringer re: Simpson Island Agreement. Call with Cooke re: 1.7
same. Coordinate execution of documents with 628 and 0477 # Companies.
20-Sep-16|George Kinsman Exchanges of draits re: Simpson Island. Communications with Calfidus re; 2.3
Coocke offer. Foliew up Jostein Hauge re; site visil, Various calls on site staff
re: asset preservation issues.
21-Sep-16|George Kinsman Calls with EY tearn re: Simpson Island issues and property appraisals 4.9
22-Sep-16|George Kinsman Simpson Island legal agreement review with counsel. Review cash flow and a7
staffing leveis. Various operational matters.
23-Sep-16|George Kinsman Tender package review. Administrative discussions with M Carrier. e-mail 0.8
exchanges with Creamer.
26-Sep-16|George Kinsman Foilow up calis with counsel re: Simpson closing. Review issues re: harvest Q.7
in NE.
28-Sep-16|George Kinsman Review outline of tender package. 1.7
30-Sep-16|George Kinsman Pendleton chain issue. Coordinate documenis for Simpson sale. Review 1.3
cash flow and harvest processing details.
Geerge Kinsman Total 101
19-Sep-16|Kathleen Potier Update 13 week cash flow forecast, budget vs. actual cash flow analysis, 4.0
review and approve POs, respond to vendor queries, overseecustomer
invoicing and collections, other duties as required.
20-Sep-16|Kathleen Potler Update 13 week cash flow forecast, budget vs. actual cash flow analysis, 25
review and approve POs, respond to vendor queries, overseecustomer
invoicing and collections, cther duties as required.
21-Sep-16|Kathleen Potier Update 13 week cash flow forecast, budget vs. actuat cash flow analysis, 2.5
review and approve POs, respond to vendor queries, overseecustomer
inveicing and collections, cther duties as required,
22-Sep-16|Kathleen Potter Update 13 week cash flow forecast, budget vs. actuai cash flow analysis, 35
review and approve POs, respond to vendor queries, overseecustomer
invoicing and collections, other duties as required.
23-Sep-16|Kathleen Potter Update 13 week cash flow forecast, budget vs. actual cash flow analysis, 30
review and approve POs, respond to vendor queries, overseecustomer
invoicing and coliections, other duties as required.
26-Sep-16{Kathleen Potter Update 13 week cash flow forecast, budget vs. actual cash flow anaiysis, 4.0
review and approve POs, respond to vendor queries, overseecustomer
invoicing, other duties as reguired.
27-Sep-16{Kathleen Potter Update 13 week cash flow forecast, budget vs. actual cash flow analysis, 4.0
review and approve POs, respond to vendor queries, overseecustomer
invoicing, other duties as reqguired.
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28-Sep-16{Kathleen Potier Update 13 week cash flow forecast, budget vs. actuat cash flow analysis, 4.0
review and approve POs, respond to vendor queries, overseecustomer
invoicing, other duties as required.
29-Sep-16{Kathleen Potter Update 13 week cash flow forecast, budget vs. actual cash flow analysis, 4.0
review and approve POs, respond fo vendor queries, overseecustomer
invoicing, other duties as required.
30-Sep-16{Kathieen Potter Update 13 week cash flow forecast, budget vs. actuat cash flow analysis, 4.0
review and approve POs, respond to vendor queries, overseecusiomer
invoicing, other duties as reguired.

Kathleen Potter Total 355
18-Sep-186|Martin Carriére travel from Montreal to Saint John 4.5
19-Sep-16{Martin Carriére travel from Saint John to Back Bay (NB marine site) + travel from Back Bay to 3.2

Woodstock
18-Sep-16{Martin Carriére meeting with employees in Back Bay, tour of the sites, review assets and 6.8
equipment, visit Simpson's site and Clam factory (Chamcook), several
emails, update schedule for Cooke purchase of producis/chemicals
20-Sep-16|Martin Carriére disbursements, Pos, review leases ist, meeting w Bryan and Hilco for 7.3
appraisal, missing equipment, several emails, Simpson agreement
21-Sep-16{Martin Carriére travel from Wocdstock/Fredericton to Montreal 48
21-Sep-16{Martin Carriére emait to Cooke for Hatchery operations and several invoices, email Jim/Corey 5.0
for NB Power, call w Matt - NB operations, disbursements, several emails
22-Sep-16|Martin Carriére emails, call w KP, caltw DT, cheques issuance, call w Tim for Ryco - 4.6
employees - Watson land to clean, call w George - update, call w Bryan,
upate CF for salary and employees, review revenues and biomass in NL
23-Sep-16|Martin Carriére update with Matt on NB operations, update w George on empioyees and 4.5
staffing, 13 week CF, cheques to issue, terminations of employees, severat
emails, contact Aviva
26-Sep-16|Martin Carriere call w Chris, call for tenders package, several emails, disc Max, 4.5
disbursements,
27-Sep-16{Martin Carrigre several calls with Bryan and KP on operations, feed issues in NI, review call 6.2
for tenders package, disc Max, calt w AON for stolen skiffs, termination letter
Vaki, email Sharon for the Chain
28-Sep-16|Martin Carriere call w Matt - stolen outbeard, call w Bryan - feed with Skrettings-stolen 6.6
outboard-sales process, call w George and Chris - sales process package -
review parcels, etc, disbursements, email to Mrs. Pendleton for the chain, call
w KP on moenitoring - CF - f
29-Sep-16{Martin Carriére Memo on the chain, calf Sheldon, call w Kathleen, update w Bryan for sale 58
process - Mels yard and feed in NL, emails w Skretting for feed in NL,
disbursements and POs, several emails, call w Chris on sales process
30-Sep-16{Martin Carrigre 13 week cash flow, sales process work, feed in NL, disbursements, chain 46
rmemo review w George - call Mark - call Clint

Martin Carriére Total 68.2

19-Sep-16|Maxime Deschenes-Trottier Disbursement process monitoring.PO tracking update for PO approved and 28
cheques printed Account reconciliation. Fish percessed VS shipping and
invoicing.
20-Sep-16|Maxime Deschenes-Troitier Disbursement process monitering.PO tracking update for PO approved and 1.3
chegues printed.Account reconciltation. Fish porcessed VS shipping and
invoicing.
21-Sep-16|Maxime Deschenes-Trottier Disbursement process monitoring.Lease review.Account reconciliation. 2.5
22-Sep-16{Maxime Deschenes-Trottier Disbursement process monitoring. 0.5
23-Sep-16|Maxime Deschenes-Trottier Disbursement process monitoring and fermination letter 1.0
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Date Person Description Hours
26-Sap-16 Maxime Deschenes-Trottier Letter of termination for laid off employees and disbursemeants monitoring 1.3
27-Sep-16{Maxime Deschenes-Trottier disbursements monitoring and Update of the cheques issued and old POs 28

voided
28-Sep-16|Maxime Deschenes-Trottier |etter of termination for laid off employees and disbursements monitoring 23
29-Sep-16; Maxime Deschenes-Trottier Disbursement monitaring / updale of the reconciliation Barry group & coast to 1.8
coast / lease review (cancelietion - draff letter)
30-Sep-16iMaxime Deschenes-Trottier GAG dishursernent monitoring and iease review for canceliation {letters and 15
call to the supplier}
Maxime Deschenes-Trottier Total 17.8
CiGrand Total T e {:188.3




v2.0

Gray Aqua Receivership (E-65017234)
WIP Expense Details

Report# GFIS 3003E
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Page 5 of 5

Date Account Description Amount
13-Sep-18|Air Transportation (Airfare) Air Transportation (Airfare) 70.80
13-Sep-18{Air Transpoertation (Airfare) Air Transportation (Airfare} 536.30

Air Transportation (Airfare) Totai 607.10

o GmandTotal oo T - 60710




Ernst & Young Inc.

Halifax, N5

invoice

Gray Aqua Farms Ltd. Invoice No.: CA12C500000951

3801 Route 105 Please include this number with payment

Northampton, NB E7N L1M7

Canada invoice Date: 18 October 2016
Due Date: Upon receipt
Client No.: 0011416833

Engagement No.: E-65016344

Remit To:
P.0. Box 57104, Postai Station A
Toronto, Ontario M5W 5M5
A/R Queries:
1-41.6-943-3851
1-800-311-1104

For professional services rendered: 01 October 2016 to 14 October 2016
CA

Net Tax Rate Tax Amount Totai

1w

For professional services provided with respect to the receivership of Gray Aqua Group Inc., pursuant to the
Order of the Court of Queens Bench, dated 25 April 2016.

Fee 63,577.50 HST 15% 9,536.62 73,1142
Expenses 2,724.73 HST 15% 408.71 3,133.44
66,302.23 9,945,33 76,247.56
Surcharge 5,721.98 858.30 6,580.28
Invoice summary 72,024.21
Tax: 15% HST 10,803.63
Total: 72,024.21 10,803.63 82,827.84

A member of Ernst & Young Global

Terms: Payment due upon receipt. Interest is charged at the rate of 12 % per annum on balances unpaid after 30 days from date
of involce. Any disbursements not charged to your account on the date of this invoice will be billed fater.
GST/HST: R123425522 Q5T: 1006354498

Wire transfer instructions:
Send direct and pay to: Bank of Montreal, international Banking, H.O. Montreal, SWIFT BIC Address BOFMCAMZ, Ernst & Young
LLP, Transit #2411 Account #24111000237, & King Street West, Toronto, Ontario, Canada, M5H 1C3, Reference the name and

address of remitter, invoice number and engagement number.

Page 1 of 1



Callidus Capital Corporation - Gray Aqua Group Receivership
Summary time & fee analysis by week
For the period 1 October 2016 to 14 October 2016

George Kinsman Senior Vice President 9.5 10.3 19.80 5425 8,415.00
Martin Carriere Vice President 28.5 20.4 48,90 $325 15,852.50
Kathleen Potter Manager 13.5 22.5 36.00 $250 9,000.00
Maxime Deschenes-Trottier Manager 12.2 7.4 i8.60 S250 4,9003.00
Christopher Keliher Senior 51.6 36.4 88.00 $250 22,000.00
Donna Tuck Senior 24.8 6.8 31.60 5200 6,320.00

Total 243.90 $66,527.50

Less; travel time 2,950.00

$63,577.50
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Date

Person

Description

Hours

1-Cct-18

Christopher Keliher

Continue review of NFLD/ NB aquaculture license information, and analyze
information provided in the lcense appraisal repert; Continue drafting the
tender information package.

5.6

2-Gcf-16

Christopher Keliher

TRAVEL - Flight to Fredericton and travet (via car) to Narthampton

3.4

3-Oct16

Christopher Keliher

Meetings w/ Management RE: processing plant capabilities and functionality
{to provide a description within the Tender Information Package ("TIP")),
Hatchery plant capabilities and functionalily (for the TIP),

i eases/licenses/Approvals {o Operate NFL.D and

13.4

4-Cct-16

Christopher Keliher

TRAVEL - Drive from Northampton to Fredericton, Flight to Halifax.

2.4

4-Oct-16

Christopher Keliher

Contact G. Smith (NB DAAF) RE: Simpson Island Crown Lease information;
Review the 2015 Hermitage Processing Plant draft appraisal conducted by
Provident Valuation; Contact Provident RE: finalizing/executing the draft
report; draft emails RE: same; Meeting

12.4

5-Oct-16

Christopher Keliher

Contact B. Bosien and J. Dessingy RE: Capital asset listings ({0 be used in
the 2016 appraisal), Correspond w/ B. Bosien and M. Carriere RE: un-lecated
assets listed on GAG's updated capital asset listing; Contact Tim/Rob Gray
RE: same. Contact B, Bosien

9.1

8-Oct-16

Christopher Keliher

Review NB certified registrations of ownership for PIDS 10241479, 10276160,

10276152, and 10241453, Revise Tender Information package based on the
subdivision of the Halchery and admin/warehouse PIDS; Finalize Draft of the
Tender Information Package updat

39

7-Oct-16

Christopher Keliher

Review updated asset listing from 2015/2016; Teleconference w/ M. Carriere
RE: same, as well as lease/capitai lease information; Teleconference w/ B.
Bosien RE: same; Teleconference w/ B. Bosien RE: moving assets w/l the
Northampton site for the Tender Pa

1.4

11-Oct-16

Christopher Keliher

Review Updated 2016 Capital Lease information

0.2

11-Oct-16

Christopher Keliher

Process the Tedsione NFLD Appraisal Invoice for Payment; Contact Neil
Tedstone RE: same.

0.3

11-0Oct-16

Christopher Keliher

Review Correspondence from A. Stump (Hilco} RE: finalizing the GAG
Equipment appraisal; Contact B. Bosien and A. Stump RE: same.

0.4

11-Oct-16

Christopher Kelther

Meeting wf G. Kinsman to review and revise the Draft Tender Information
Package;

0.5

11-Oct-16

Christopher Kelther

Coordinate the rental of a forklift for use in the GAG warehouse to separate
assets for the Tender Process

0.8

11-Oct-16

Christopher Keliher

Research Companies for the purpose of developing a potential buyers list for
the GAG Tender Information Package.

3.1

11-Oct-16

Christopher Keliher

TRAVEL - Flight {0 Fredericton and travef (via car) to Narthamption

36

12-Oct-16

Christopher Keliher

orward Correspondence with the Province of NFLD to G. Kinsman RE: the
cancellation of [eases within the referrat system; Review correspondence to
the Province RE: same

0.2

12-Oct-16

Christepher Keliher

Lock the warehouse, and inspectitake picture of Bay Door 3 (which could not
be locked), Contact M. Carriere and M. Deschenes-Trottier RE: same.

0.7

12-Oct-16

Christopher Keliher

Meetings and correspondence w/ B. Bosien RE: Finalizing material for the
Hilco Equipment appraisal, and organizing the Newfoundiandequipment for
the tender package process.

1.1

12-Oct-16

Christopher Keliher

Coordinate the movement of assets/equipment within the GAG warehouse {o
faciitate the GAG fender process

1.4

12-0Oct-16

Christopher Keliner

Review the Tedstone appraisal for the processing plant, the water treatment
facility, the wharf, and the storage facility; Revise the Draft tender information
package with new/additional information from same.

1.7

12-Oct-16

Christopher Keliher

Review and revise the GAG Tender information package.

2.8
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Date

Person

Description

Hours

13-Oct-161Christopher Keliner

Manage the movement of assets in ihe warehouse into tender package
parcels; Contact appraisers (TriNav, ARA, Hilco) RE: (a) expected fmeframe
for completion of appraisals, and (b) to request updated asset information;
Teleconference w/ G. Kinsman RE: the

10.3

14-0c¢t-16| Christopher Keliher

TRAVEL - Travel to Halifax from Northampton (Drive and flights)

2.4

14-Oct-161 Christopher Keliher

Teleconterence w B. Bosien RE: GAG Vessel Registrations; Discussions wf
M. Carrierre & S. Beck RE: same; Direct movement of assetsin the GAG
warehouse (for the Tender information: Package ("TIP"); Contact Aggcon o
extend forklift rental; Contact Kingsco,

71

Christopher Keliher Total

88.0

26-Sep-16|Donna Tuck

Processing banking correspondence and information reguests.

0.3

26-Sep-18!Donna Tuck

General CRA office filing, mail distribution, correspondence {PAYROLL).

0.3

28-Sep-16iDonna Tuck

General office inquiries and correspondence. Processing various accounting
documents for filing.

0.5

26-Sep-16|Donna Tuck

preparing accounting decuments for processing. Process documents for
issuance of cheque(s) for payment.

1.5

27-Sep-16{Donna Tuck

Praparing accounting documents for processing.

0.5

27-Sep-16.Donna Tuck

Processing various accounting documents for filing.

0.5

27-Sep-16;Donna Tuck

Processing banking wire transfer requests. Process documents for issuance
statement of receipis.

0.8

27-Sep-16|Denna Tuck

Processing General Ledger reports for weekly activity details for cash flow
reports.

0.8

29-Sep-16|Donna Tuck

Praparing accounting documents for processing. Process documents for
issuance of cheque(s) for payment. Processing banking wire transfer
requests.

20

30-Sep-16,Donna Tuck

General office inquiries and correspondence.

0.3

30-Sep-16!Donna Tuck

Processing banking correspondence and information requests.

0.3

30-Sep-16|Donna Tuck

Processing banking wire transfer requests.

Q.5

30-Sep-16{Donna Tuck

Prepating accounting documents for processing.

0.6

30-Sep-16{Donna Tuck

Process documents for issuance of cheque(s) for payment.

1.5

3-Oct-18:Donna Tuck

General office inquiries and correspondence.

0.3

3-Oct-16Donna Tuck

Processing banking correspondence and information requests.

0.3

3-0Oct-16iConna Tuck

Process documents for issuance statement of receipts.

0.5

3-Oct-16|Donna Tuck

Processing General Ledger reports for weekly activity details for cash flow
reports.

1.3

3-0ct-16|Donna Tuck

Process decuments for issuance of cheque(s) for payment.

3.0

4-0ct-18!Donna Tuck

Preparing accounting documents for processing.

0.8

4-Oct-16{Donna Tuck

Prepare paperwork for issuances of payrolt reporis,

1.0

4-Qct-16{Donna Tuck

Process documents for issuance of cheque(s) for payment.

1.5

8-0ct-16{Donna Tuck

Processing documentation for GRA for GST/HST review. Processing
GST/HST reparts for review/netfiling.

1.5

7-Oct-16|Donna Tuck

Process payroll and issuance of cheque(s) for employee(s) and Receiver
General.

0.3

7-0Oct-16|Donna Tuck

Processing banking wire transfer requests.

0.5

7-Oct-16|Donna Tuck

General office inguiries and correspondence.

0.5

7-Oct-16|Donna Tuck

Processing banking correspondence and information requests.

0.5

7-0ct-16{Donna Tuck

Preparing accounting documents for processing.

1.0

7-Oct-16{Donna Tuck

Process documents for issuance of cheque(s) for payment.

1.5

12-Get-16{Donna Tuck

Process documents for issuance of cheque(s) for payment.

0.5

13-Oct-16{Donna Tuck

General inquiries and correspondence.

0.3

13-0Oct-16|Donna Tuck

Preparing accounting documents for processing.

0.5

13-Oct-16{Donna Tuck

Processing General Ledger reports for weekly activity details for cash flow

reports.

1.5
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Date Person Description Hours
14-Oct-18; Donna Tuck Preparing accounting documents for processing. 0.5
14-0Oct-18i Donna Tuck Processing banking correspendence and information requests. 0.5
14-Oct-18; Donna Tuck Processing banking wire transfer requests., 1.0
14-0ct-16: Donna Tuck Process documents for issuance of cheque(s) for payment. 2.0
Donna Tuck Total 316
3-Oct-18{George Kinsman Prep for and participate in conf. call re: chain inventory issue with counsel 2.1
and Pendleton. Simpsen island closing matters inclikding documentation
from [ Purvis office.
4-Oct-16{George Kinsman Follow up closing documents for Simpson [sland sale. Review inital draft of 2.3
tender information package. Operation meeting including feed requiramenis
ant net cleaning protocols on NL.
5-Oct-18{George Kinsman Calis with EY team re: AR collections and cash flow needs. Management 3.1
meeting re: operating plans including staffing requirements. Assess
unsclicited Tim Gray proposal re; Hatehery facility and provide comments to
Caliidus re: same.
6-Oct-16{George Kinsman Execute clesing documents with J Stringer. Review various tender package 1.3
specifics. Cali with team re; operating issues.
7-Oct-16{George Kinsman Coordinate closing items re: Simpson island. Review cash flow for Callidus 0.7
11-Oct-16:George Kinsman Calt with NL re: harvest options given storm damage. Finalize and release 1.8
Simpson Island payment.
12-Oct-18]{George Kinsman Review and provide comments on tender package draft. 2.3
13-Oct-18]George Kinsman Review and drafting of tender package. Follow up and discussions with 2.7
cperations team re: NL harvest plans
14-0ct-18]George Kinsman Review and provide comments on tender information package draft. Call with 35
Carrier re; various operationai matters.
George Kinsman Total 19.8
3-Cct-16{Kathleen Potter Update 13 week cash flow forecast, budget vs, actual cash flow analysis, 4.0
review and approve POs, respond to vendor queries, overseecustomer
invoicing, other duties as required.
4-Oct-16{Kathleen Potter Update 13 week cash flow forecast, budget vs. actual cash flow analysis, 4.0
review and approve POs, respond fo vendar queries, overseecustomer
invoicing, other duties as required.
5-Oct-16{Kathleen Potter Update 13 week cash flow forecast, budget vs. aclual cash flow analysis, 1.0
review and approve POs, respond to vendor queries, overseecustomer
invoicing, other duties as required.
6-Oct-16iKathleen Potter Update 13 week cash flow forecast, budget vs. actual cash flow analysis, 0.5
review and approve POs, respond to vendor queries, cverseecustomer
invoicing, other duties as required.
7-0ct-18[Kathleen Potter Update 13 week cash flow forecast, budget vs. actual cash flow analysis, 4.0
review and approve POs, respond to vendaor queries, overseecustomer
invoicing, other duties as required.
11-Oct-16|Kathleen Potter Update 13 week cash flow forecast, review and approve POs, respond to 4.0
vendor queries, oversee customer invoicing, other duties as required.
12-Oci-16[Kathleen Potter Update 13 week cash flow forecast, review and approve POs, respond to 7.0
vendor queries, oversee customer invoicing, other duties as required.
13-Oct-16{Kathleen Fotter Update 13 week cash flow forecast, review and approve POs, respond to 5.5
vendor queries, oversee customer invoicing, other duties as required.
14-Oct-16]Kathleen Potter Update 13 week cash flow forecast, review and approve POs, respond to 6.0
vendor queries, oversee customer invoicing, other duties as required.
Kathleen Pofter Total 36.0
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WIP Time Details
Date Person Description Hours
3-Oct-16{Martin Carriére call w Leslie P/WIll Kean/EY/J Stringer on chain issue, disbursements, follow 5.2
up wire Skretting, follow KP on several matiers, call for tenders preparation -
several calls and emails with Chris and Bryan
4-Oct-16:Martin Carriere call for tenders, several issues (P1Ds in Northampton, Hatchery lease), 7.5
Simpson's review, call w Tim, call w Rob, Feed for NL, disbursements, review
smoit transaction - email from Karen, follow up insurance, review security
documents for call for tenders,
5-0Oci-18 Martin Carriére call w GK - update on certain matters, email Cooke (smoit and vessel 4.8
invoice}, securities PPSA review - cali w Christopher, termination letters
empiloyees, disbursements, feed order NL,
6-Oct-16[Martin Carriére disbursements, HST tax retusn review, calt Donna, call for tenders review 5.7
package with Christopher, provide financial information for Callidus (FS)
7-0Oct-16Martin Cariigre close Simpson's transaction, 13 week CF, issue invoice for Smaolt, 5.3
disbursements and cheques, review (/S POs list, cail for tenders
preparation, several emaits, call w KP, call w CK, foliow up with Max,
termination letters for Simpson's employees, Livingst
11-0ct-16Martin Carriére storm damages in NL, shutdown of St. Albans processing plan, several 5.7
emails and cail to find alternative plan for the processing, disc GK, cail for
tenders, disc Chris, several emails
12-Oct-16|Martin Carriére storm damages in NL, several emaits and calls, call for tenders, several 3.8
discussion with Chris, POs and disbursements, Insurance - call w Chris
Bourque for fish stock insurance
13-Oct-16|Martin Carrigre call for tenders, several cali w Chris, call w Bryan, comm w Jim (Hilco}, POs, 5.3
disbursements, insurance claim, feed in NL - comm w Skretting, comm w
Matt, termination letiers for St Andrews employees
14-Oct-16{Martin Carriére call GK - update several matters, call w Sheldon/Tim on L.oad #10 claim, call 56
for tenders prep, wires, disbursement, comm Donna, comm KP, 13 week CF
review, call w KP
Martin Carriére Total 48.9
3-Oct-16Maxime Deschenes-Trottier Disbursement monitoring - emails - release letters 3.3
4-Oct-16{Maxime Deschenes-Trottier Disbursement monitoring 0.8
5-Oct-16Maxime Deschenes-Trottier Disbursement process - Termination letters for employees - Lease review 3.0
6-Oct-16{Maxime Deschenes-Trottier cencifiation coast to coast Barry groupDisbursement process 2.8
7-Oct-16|Maxime Deschenes-Trottier Disbursement precess and Released asseis review 2.3
12-Oct-16{Maxime Deschenes-Trotlier {ease - confract review / Lessor emails and callsDisbursement procass 3.8
13-Oct-16iMaxime Deschenes-Trottier {ease - confract review / Lessor emails and calls & Disbursement process 2.3
14-Oct-16{Maxime Deschenes-Trottier Disbursement process 1.3
Maxime Deschenes-Trottier Total 196
“Grand Total RS 2439
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Gray Aqua Group (E-65017234)
WIP Expense Details

Account Description Amount
Air Transportation (Airfare) Air Transportation (Airfare} 617.05
Air Transportation (Airfare) Air Transportation (Airfare) 70.80
Alr Transportation (Airfare) Air Transportation {Airfare) 70.80
Air Transportation (Airfare} Air Transportation {Airfare) 547.80
Air Transportation {Airfare) Total 1,308.55
Christopher Keliher Meals - Partially Tax Deductibie 30.13
Christopher Keliner Hotel 254.21
Christopher Keliher Ground Transportation 124.36
Christopher Keliher Ground Transportation 3.00
Christopher Keliher Transportation- Mileage 28.84
Christopher Keliher Total 440,54
Martin Carriéra Hotel 139.32
Martin Carrigre Hotel 254.22
Martin Carrigére Ground Transportation 276.60
Martin Carriére Ground Transportation 43.07
Martin Carriere Meals - Partially Tax Deductible 18.77
Martin Carriére Meais - Partially Tax Deductible 29.20
Martin Cariére Meals - Partialty Tax Deductible 11.23
Martin Carriére Meals - Partially Tax Deductible 25.14
Martin Carrigre Meals - Partially Tax Deductible 10.86
Martin Carriére Ground Transportation 60.65
Martin Carriére Transportation- Mileage 37.7M
Martin Carriére Meals - Partiaily Tax Deductibie 33.99
Martin Carrigre Meals - Partially Tax Deductible 6.69
Martin Carriére Ground Transportation 8.79
Martin Carriére Total 956.24
EQA CCOURIER Courier - Freight - Overnight 21 .4{35
QA COURIER Total 21.40
Grand Total T TR2N24T3.
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Gray Agua Farms Lid.
3801 Route 105
Northampton, NB E7N 1M7
Canada

Ernast & Young Inc.
Halifax, NS

invoice

invoice No.: CA12C500000979

Please include this number with payment

invoice Date: 31 October 2016
Due Date: Upon receipt
Client No.: 0011416833
Engagement No.: E-65016344

Remit To:
P.0O. Box 57104, Posial Station A
Toronto, Ontario M5W 5M5
A/R Queries:
1-416-943-3851
1-800-311-1104

For professional services rendered: 15 October 2016 to 28 October 2016

Net Tax

Rate

CAD

Tax Amount Total

For professional services provided with respect to the receivership of Gray Aqua Group inc., pursuant to the

Order of the Court of Queens Bench, dated 25 April 2016.

Fee
Expenses

Surcharge

Invoice summary

Tax: 15% HST

Total:

56,870.00 HST 15% 8,530.50 65,400.50
1,281.12 HSY 15% 192.17 1,473.29
58,151.12 8,722.67 66,873.79
5,118.30 767.75 5,886.05
63,269.42
9,490.42
63,269.42 9,490.42 72,759.84

A member of Ernst & Young Global

Terms: Payment due upon receipt. Interest is charged at the rate of 12 % per annum on balances unpaid after 30 days from date
of invoice. Any disbursements not charged to your accaunt on the date of this invoice will be bitied later.
GST/HST: R123425522 QST: 1006354498

Wire transfer instructions:

Send direct and pay to; Bank of Montreal, international Banking,
LLP, Transit #2411 Account #24111000237, 6 King Street West, Toronto, Ontario,
address of remitter, invoice number and engagement number.

H.0. Montreal, SWIFT BIC Address BOFMCAM2, Ernst & Young
Canada, M5H 1C3. Reference the name and

Page 1 of 1




Callidus Capital Corporation - Gray Aqua Group Receivership
Summary time & fee analysis by week
For the period 15 October 2016 to 28 October 2016

George Kinsman Senior Vice President 54 8.4 13.80 35425 5,865.00
Steven Mclaughiin Vice President 0.0 1.6 1.60 $325 520.00
Martin Carriere Vice President 19.0 19.6 38.60 $325 12,545.00
Kathleen Potter Manager 20.5 i7.5 38.00 $250  9,500.00
Maxime Deschenes-Trottier Manager 10.6 15.7 26.30 $250 6,575.00
Paul McCarthy Manager 0.0 0.1 0.10 $250 25.00
Christopher Keliher Senior 41.6 34.3 75.90 $250 18,975.00
Donna Tuck Senior 10.9 2.3 19.20 5200  3,840.00

Total 213.50 $57,845.00

Less: travel time 975.00

$56,870.00
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Printed:  31/10/2016

Gray Aqua Receivership (E-65017234)

WIP Time Details
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Date

Person

Description

Hours

17-Oct-16

Christopher Keliher

Review correspondence RE: NFLD DAF Site appiication; Review addenda
from ARA RE: Hatchery Facility; Review Northampton Heuse appraisal;
Teteconference w/ M. Carriere RE: Conne River equipment and real property
obligations for the Tender Information Packag

5.1

18-Oct-16

Christopher Keliher

Contact B. Bosien and M. Carrierre RE; Waste Qil found on site in
Northampton; Request updated GAGL feeder information/photos from B.
Bosien,;Oontact 3. McKinley RE: the infeed System situated in Hermitage;
Review Asset listing against PPSA registration;

6.3

19-Oct-16

Christopher Keliher

TRAVEL - Travel to Northampton From Halifax (Flight and Drive).

2.9

19-Oct-16

Christopher Kefiher

Review correspondence between M. Carrlere and K Potter RE: Gray Aqua
Insurance; Request updated asset information RE: Processing Plant
Equipment from Cooke Aquaculture; Request updated appraisals for the site
specific aquaculture licenses (so as to includ

12.3

20-Qct-16

Christopher Keliher

Teleconference w/ M. Carreire RE: oulstanding issues to be addressed in the
TiP {lease information, terminating existing employees,equipment allocation
in NB and NFLD; Review the summary of current inventory provided by B.
Bosien and incorperate into the

9.1

21-Qct-18

Christopher Keliher

TRAVEL - Left Northampton @ 2:35. Flight delayed and internet not working.
1H is only a placeholder - TO UPDATE.

1.0

21-Oct-16

Christepher Keliher

Develop a prospective buyers list for the GAG Tender Package;
Teleconference w/ B. Bosien RE: same; Contact TriNav RE: updating asset
appraisals; Review and revise draft adveriisement for the Tender Package;
Update Asset Appraisal Summary based on receipt

4.9

23-Oct-16

Christopher Keliher

Correspondence w/ M, Carriere RE: Developing the prospective buyer's
listing for the GAG tender package; Review Correspondence hetween M.
Carriere and G. Kinsman RE: GAG tender advertising

0.2

24-0ct-16

Christopher Keliher

Correspondence w/ B. Bosien RE: asset locations in Hermitage,
Newfoundiand; Draft revised advertisement {ext for inclusion within local and
national papers; Direct staff to prepare advertisements for marketing, and
direct staff to request quotes from new

4.6

25-Oct-16

Christopher Keliher

Review the updated Hatchery Appraisat provided by A. Leech; Contact A.
Leech RE: same; Confact B. Bosien RE: updating the site-specific
Aquaculture license valuations; review updated appraisal RE: same;
Teleconference wi M. Carriere and G. Kinsman RE: the

13.6

26-Oct-16

Christopher Keliher

Review serial numbered goods PPSA summary for the Brian and Amanda,
and the Minimel; Draft emait to M. Carriere RE: same; Finalize Draft Tender
Package; Review Correspondence between J. Hall and R. Chei RE: the Draft
Tender Package and the GAG Buyer Track

5.1

27-Oct-16

Christopher Kellher

Review asset listing provided by B. Bosien for Conne River; Draft email 1o G.
Kinsman and M. Carriere RE: same; Research aquaculture companies in
Norway and Chile;

0.1

27-0Qct-16

Christopher Keliher

Research aquaculture companies located in Norway and Chile for the Tender
Process; Contact B. Bosien RE: asseis located in Conne River; Review
correspondence RE: the location of trucks used personally by GAG
employees; Coniact B. Bosien RE: waste oil disp

5.3

28-Oct-16

Christopher Keliher

Revise tender purchaser list with international companies; Teleconference w/
M. Carriere, K. Potter, and M. Deschenes-Trottler RE: Developing a plan to
contact prospective purchasers; contact prospective purchasers and forward
the tender package; update a

5.4

Christopher Keliher Total

75.9

17-Oct-16

Donna Tuck

Processing banking correspendence and information requests.

0.3

17-Oct-16

Donna Tuck

Generat office inquiries and correspondence.

0.3

17-Oct-16

Donna Tuck

Process documents for issuance statement of receipis.

G.5

17-Oct-16

Donna Tuck

Preparing accounting documents for processing.

1.0

17-Oct-16

Donna Tuck

Process documents for issuance of cheque(s) for payment.

23

18-Oct-16

Donna Tuck

Prepare paperwork for issuances of payroll.

0.5

18-Oct-16

Donna Tuck

Reviewing GST/HST reports for update on refund claims,

0.5
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19-Cct-16{Donna Tuck General office inquiries and correspondence. 0.5
20-Cct-16{Donna Tuck Processing banking wire transfer requests. 0.5
21-Cct-16{Donna Tuck Preparing accounting documents for processing. 1.0
21-Cct-16{Donna Tuck Process documents feor issuance of cheque(s) for payment. 35
24-Cct-16{Donna Tuck General office inquiries and correspondence, 0.5
24-Ccet-16{Donna Tuck Processing banking wire transfer requests. 0.8
24-Qct-16{Donna Tuck Processing bank reconciliation reports. 1.0
24-0¢t-16]Donna Tuck Processing General Ledger reports for weekly activity details for cash flow 1.0
reports.

24-Qct-16|Donna Tuck Preparing accounting documents for processing. Process documents for 1.5
issuance of cheque(s} for payment.

28-Q¢t-16|Donna Tuck %cessing banking correspondence and information requests. 0.5

28-Oct-16|Donna Tuck Processing banking wire transfer requests. 0.5

28-Qct-16|Donna Tuck General office inquiries and correspondence. 0.5

28-Oct-16|Donna Tuck Preparing accounting documents for processing. Process documents for 2.0
issuance of cheque(s) for payment.

Donna Tuck Total 19.2

17-0ct-16|George Kinsman Review harvest schedule and coordinate plans re: NL pending opening of St. 0.8
Alban's bridge. Review NL harvest pricing

18-Oct-16|George Kinsman Drait settlement agreement re: Pendieton chain. Follow up EY team on 1.1
tender sale process. Review appraisal details.

19-Oct-16{George Kinsman Review tender draft and communications with PNL re: lease interests. 3.1
Communication with client re: update. Calls with management team re:
insurance calculations.

21-0ct-16(Gecrge Kinsman Call with operations resources re: NL harvests and maturity issues. 0.4

24-Qct-16|George Kinsman Review tender package terms and conditions. 22

25-0Oct-16|George Kinsman Calls with EY team. Review tender package, advertising plan and prepare for 2.4
tender.

27-0ct-16|George Kinsman Calt with client re: status update. Comrespondence with various possible 3.2
Purchasers. Coordinate tender package distribution.

28-0ct-16{George Kinsman Correspondence with various prospective purchasers. Follow up 0.6
administrative operating matiers,

George Kinsman Total 13.8

17-Oct-16| Kathleen Potter Update 13 week cash flow forecast, review and approve POs, respond to 55
vendor queries, oversee cusiomer invoicing, other duties as required.

18-Oct-16|Kathieen Potter Update 13 week cash flow forecast, review and approve PQOs, respond to 4.5
vendor queries, oversee customer invoicing, other duties as required.

19-Oct-16|Kathleen Potter Update 13 week cash flow forecast, review and approve POs, respond fo 2.5
vendor queries, oversee customer invoicing, other duties as required.

20-Oct-16{ Kathleen Potter Update 13 week cash flow forecast, review and approve POs, respond fo 4.0
vendor queries, oversee customer invoicing, other duties as required.

21-Oct-16|Kathleen Potter Update 13 week cash flow forecast, review and approve POs, respond {o 4.6
vendor queries, aversee customer invoicing, other duties as required.

24-QOct-16|Kathleen Potter Update 13 week cash flow forecast, review and approve POs, respond to 1.5
vendor gueries, oversee customer invoicing, other duties as required.

25-Oct-16Kathleen Potter Update 13 week cash flow forecast, review and approve POs, respond to 2.0
vendor queries, oversee custemer invoicing, other duties as required.
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26-0Oct-16|Kathleen Potter Update 13 week cash flow forecast, review and approve POs, respond to 1.5
vandor queries, oversee customer invoicing, other duties as required.
27-Cct-16| Kathleen Potter Update 13 week cash flow forecast, review and approve POs, respond to 5.0
vendor gueries, oversee customer invoicing, other duties as required.
28-Oct-16{Kathleen Potter Update 13 week cash flow forecast, review and approve POs, respond to 7.5
vendor queries, oversee customer invoicing, update contact info for tender
package, contact potential buyers, other duties as required.

Kathleen Potter Total 38.0
17-Oct-16Marlin Carriére emails, call for tenders, disbursements, call w Chris, payroll - bonus 3.9
18-Oct-16{Martin Carriere call for tenders package preparation, calls w Chris - planning, several emails 38

w Chris and Bryan, payroll, review financial information for Load #10 claim -
call w Shelden - email to John, review email for chain - cali w GK,
19-Oct-16;Martin Carriére several emails and calls for the call for tenders package, site clean up, 3.6
inventory listing, warehouse reorganization, calt loren Pendleton, call KP,
POs, disbursements, ARC issues, call w Robert Guy (Wells Fargo)
20-Oct-16|Martin Carriére call for tenders - call w Chris - package - emails, call w Bryan, review leases 4.6
with Slipp Family, email GK, dishursements process, emails w John, call w
Shawn, call w Kenny, calt w Loren P, call w Matt (all for termination timeline -
request for bonus fr
21-Oct-16|Martin Carriére call for tenders - package and assets preparation - call w Chris, NL. eperation 341
calt, call w KP - weekly CF review, sign cheques, disbursements,
23-0ct-16|Martin Carriére review potential buyers list, emails w Chris 0.3
24-Oct-16|Martin Carriere calt for tenders, call w Chris, call w Bryan, review capital lease schedule w 4.4
Max, review v3 of the package
25-Cct-16{Martin Carriére cali for tenders review - call w GK, several calls w Chris, calls w Bryan, 5.5
Salmosan inventory, claim for the steel roller barge, capital leasefleases
review, call update w KPP
26-Oct-16{Mariin Carriére call for tenders, emails and calls, package to Callidus, stolen outboard, 3.1
capital leases/leases
27-0ct-16]Martin Carrigre 25
28-Oct-16{ Martin Carriére 13 week CF, dishbursements and cheques, call for tenders process - call w 3.8
Chris/KathleeryMaxime, send package or teaser to potential buyers,
employees termination, follow up on vessel registration for skiffs stolen

Martin Carriére Total 38.6
17-Oct-16{Maxime Deschenes-Trotlier Disbursement process. - Tracking update 1.5
18-Oct-16|Maxime Deschenes-Trofiier Disbursement process. - Tracking update 0.8
18-Oct-16{Maxime Deschenes-Trotlier Disbursement process. - Tracking update 25
20-Oct-16|Maxime Deschenes-Trotlier Disbursement monitoringLease review - Appraisal report review for Lease not 35

included in our list
21-0ct-16|Maxime Deschenes-Trottier GAG lease summary update for sale process and disbursement process / 23
{ermination leiter
24-Qct-16|Maxime Deschenes-Trottier i ease review - PPSA research - link to the list of assets {Sale process) Calls 4.3
and emails with B. BosienDisbursement menitoring
25-0ct-16|Maxime Deschenes-Trottier Assurance claim summary / termination letter / disbursement monitoring 1.8
26-Oct-16|Maxime Deschenes-Trottier Lease reviewDisbursement process 2.5
27-Oct-16|Maxime Deschenes-Trottier Disbursement menitoring 0.8
28-Cct-16|Maxime Deschenes-Trottier Release letter (leased equipment) / internal call / calls {o potential 6.3
byersDishursement monitoring
Maxime Deschenes-Troftier Total 26.3
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["24-Oct-16/Paul McCarthy [Check run review. 0.1]

Paul McCarthy Total 01
25-0ct-16]Steve McLaughlin Tender process 0.8
26-0ct-16] Steve McLaughlin Tender process 1.0

Steve McLaughlin Total 1.6

..... 2135

T Grand Total o
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14-Oct-16{ Christopher Keliher Miscelaneous 10.80
14-0ct-16| Christopher Keiiher Ground Transporiation 171.15
14-0ct-16!Christopher Keliher Hotel 244.38
14-0ct-16] Christopher Keliher Meals - Partially Tax Deductible 46.27
14-0ct-16 | Christopher Keliher Transportation- Miteage 28.84
19-Oct-16|Christopher Keliher Meals - Partially Tax Deductible 51.13
19-Oct-16| Christopher Keliher Hotel 281.45
19-Cot-16| Christopher Keliher Ground Transportation 221.98
19-Oct-16| Christopher Keliher Transportation- Mileage 14.43
19-Oct-16|Christopher Keliher Miscellaneous 11.86
21-0Oct-16|Christopher Keliher Ground Transporiation 47.37
Christopher Keliher Totat 1,129.468
15~Sep~16!QA COURIER ]Coun‘er - Freight - Overnight 21.40
QA COURIER Total 21.40
28-0ct-16|Recharges - Creative Dsgn Sves Recharges - Creative Dsgn Sves 43.42
28-Oct-16{Recharges - Creative Dsgn Sves Recharges - Creative Dsgn Sves 86.84
Recharges - Creative Dsgn Svcs Total 130.26




Ernst & Young Ine,

Halifax, NS

Invoice

Gray Aqua Farms Ltd. invoice No.: CA12C500001029

3801 Route 105 Please inciude this number with payment

Northampton, NB E7N 1M7

Canada Invoice Date: 14 November 2016
Due Date: Upon receipt
Client No.: 0011416833

Engagement No.: E-65016344

Remit To:
P.0. Box 57104, Postal Station A
Toranto, Ontario MGW SM5
A/R Queries:
1-416-943-3851
1-800-311-1104

For professional services rendered: 29 October 2016 to 11 November 2016
CAD

Net Tax Rate Tax Amount Total

For professional services provided with respect to the receivership of Gray Aqua Group Inc., pursuant to the
Order of the Court of Queens Bench, dated 25 April 2016.

Fee 39,372.50 HST 15 % 5,905.87 45,278.37
Expenses 56,39 HST i5% 8.46 64.85
39,428.89 5,914.33 45,343.22
Surcharge 3,543.53 531,53 4,075.06
fnvoice summary 42,972.42
Tax: 15% HST 6,445.86
Total: 42,972.42 6,445.86 49,418.28

A member of Ernst & Young Global

Terms: Payment due upon receipt. Interest is charged at the rate of 12 % per annum on balances unpaid after 30 days from date
of invoice. Any disbursements not charged to your account on the date of this invoice will be billed fater.

GST/HST: R123425522 Q5T: 1006354498

Wire transfer instructions:

Send direct and pay to: Bank of Montreal, International Banking, H.0. Maontreal, SWIFT BIC Address BOFMCAM2, Ernst & Young
LLP, Fransit #2411 Account #24111000237, 6 King Street West, Toronto, Ontario, Canada, MSH 1C3. Reference the name and
address of remitter, invoice nember and engagement number.

Page L of 1



Callidus Capital Corporation - Gray Aqua Group Receivership
Summary time & fee analysis by week
For the period 29 October 2016 11 November 2016

George Kinsman Senior Vice President 472 2.1 6.30 $425 2,677.50
Steven Mclaughlin Vice President 32 0.0 3.20 $325  1,040.00
Martin Carriere Vice President 14.1 15.2 29.30 5325 9,522.50
losiane Paiement Senior Manager 6.3 0.0 6.30 $325 2,047.50
Kathleen Potter Manager 16.0 13.5 29.50 S$250 7,375.00
Maxime Deschenes-Trottier Manager 7.6 7.0 14.60 5250  3,650.00
Christopher Keliher Senior 20.8 15.6 36.40 5250 9,100.00
Donna Tuck Senior 10.5 2.3 19.80 S200  3,960.00

Total 145.40 $39,372.50
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Hours

31-Oct-16{ Christopher Kaiiher

Conference call w/ B. Bosien RE: GAG Heallh Canada ("HC"} Violation;
Review HC violation information and proposed HC national publication RE:
same; Conference call w/ M, Carriere and K. Potter RE: same; Finalize
Tender Package Advertising w/ the Globe and

6.3

1-Nov-16|Christopher Keliher

Prepare schedule of appraisal values for Callidus; Draft email to Caltidus RE:
same, and forward copies of the appraisals; Respond to questions from
prospective tenderers RE: setting up a viewing for the NFLD processing
plant; Coordinate the asset viewing

4.6

2-Nov-16|Christopher Keliher

Conlact J, Paiement and M. Carriere RE: contacting prospective purchasers
in Chile; Contact 3. MeKinley RE: number and dimensions of formalin barrels
for transportation; Contact Cooke RE: setting up site tours in NFLD;
Research contact information for com

5.2

3-Nov-16|Christopher Keliher

Forward the GAG tender package to prospective tenderers; Contact J.
Paiement RE: status update on contacting Chilean seafood producers;
Respond to inquiries from a prospective ienderer and forward the Hatchery
Lease and the Processing Plant lease for thei

31

4-Mov-16{Christopher Keliher

Gontact J. Paiement RE: success in contacting Chitean companies; Forward
the tender package to prospective tenderers; Update prospective buyer listing
based on information requests from various companies; Cause appraisal
invoices to be processed; draft up

1.6

5-Nov-16| Christopher Keliner

Telecenference wi B. Bosien RE: Asset viewing in Northampton/ particulars
of the Tender Package.

0.2

7-Nov-16iChristopher Keliher

Conference call wi B.Bosien and M. Cariere RE: asset listings in the tender
parcel as well as asset locations; Contact T. Gray RE:asset locations and to
provide instruction on the use of Gray Aqua Assels during the Tender
process; Provide exciuded asset

3.1

8-Nov-16|Christopher Keliher

Coordinate the pick-up and drop off of formalin barrels in NB {to Dartmaouthj;
Forward the tender package to interested parties; Provide information to
parties interested In the tender package (inclwding vessel information); Set up
viewings of the assefs w

4.9

| g-Nov-16|Christopher Keliher

Follow-up wf North American companies RE: the Tender Package; Respond
to requests for information RE: the Tender Package; Conference call wi B.
Bosien and M. Carriere RE: cleaning up oil in NFLD; Cerrespondence wf B.
Bosien RE: remeving nets from "Future

10-Nov-16{ Christopher Keliher

Contact North American companies RE: the Tender Information Package;
Respond to inquiries RE: the Tender Package, Review copies of Grays'
employee's pre-receivership T4's;

23

Christopher Keiiher Total

364

31-Oct-16{Donna Tuck

General office inquiries and correspondence.

0.5

31-0ct-16{Donna Tuck

Process documents for issuance of cheque(s) for payment.

1.0

©31-Oct-16| Donna Tuck

Preparing accounting documents for processing. Process documents for
issuance statement of receipts.

1.0

31-Oct-18{Donna Tuck

Processing General Ladger reports for weekly activity details for cash flow
reports.

1.6

1-Nov-16{Donna Tuck

Prepare paparwork for lssuances of payroil.

0.5

1-Nov-16|Donna Tuck

Processing banking correspondence and information requests.

0.5

2-Nowv-16{Donna Tuck

General office inquiries and correspondence.

0.5

2-Nov-16{Donna Tuck

Prepare paperwork for issuances of payroli,

0.5

2-Nov-16{Donna Tuck

Communication for GST/HST claim review and processing required
documentation.

0.5

2-Nov-16;Donna Tuck

Process documents for issuance of cheque(s) for payment. Preparing
accounting documents for processing.

3.0

3-Nowv-16{Donna Tuck

General office inquiries and correspondence.

0.5

4-Nov-16{Donna Tuck

Processing GST/HST reports for review/netfiling.

0.5

7-Nov-16{ Donna Tuck

Prepare paperwork for issuances of payroll reports.

0.5

7-Nov-16|Donna Tuck

Processing payment/deposit for bank.

0.5
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7-Nov-16;Daonna Tuck Preparing accounting documents for processing.Process documents for 1.0
issuance of cheque(s) for payment.
7-Nov-16{Donna Tuck Processing breakdown of Livingston invoicing. 1.0
8-Nov-16 Donna Tuck General office inquiries and correspondence. 0.3
9-Nov-16: Donna Tuck Processing banking wire transfer requests. 0.5
9-Nov-16{Donna Tuck Processing banking correspondence and information requests. 0.5
9-Nov-16|Donna Tuck Preparing accounting documents for processing.Process documents for 2.0
issuance of cheque(s) for payment.
10-Nov-16]Donna Tuck General office inquiries and cerrespondence. 0.5
10-Nov-18|Donna Tuck Processing banking correspondence and information requests, Processing 1.0
bank recenciliation reports.
10-Nov-18} Donna Tuck Preparing accounting documents for processing. Processing banking wire 1.5
transfer requests. Process documents for issuance of cheque(s) for
payment.
Donna Tuck Total 19.8
31-Cct-16| George Kinsman Communication with Sweeney re: MCS findings. Call with Ni. Department of 1.2
Fisheries re: fines and penalties. e-mail to clieni re: same.
1-Nov-16] George Kinsman Review harvest pricing resuits and plans for remaining harvesfs. Review 0.9
appraisal summary details and provide same fo Callidus.
2-Nov-16{George Kinsman Calf with Cooke Aquaculiure re; tender sale process. Call with Jim Hall re: 1.3
meeting request. Review AR and Insurance matters with EY team.
3-Nov-16,George Kinsman Review operating matters with Management team including harvest schedule 0.8
and Captain issues.
7-Nov-16}George Kinsman E-mail exchanges with client re: Insurance matters. Call with adjuster and 0.8
report to Client.
8-Nov-16|George Kinsman Meeting with EY team re: court appiication process and preparing court 0.8
report.
9-Nov-16|George Kinsman Various cafls and e-mails with EY team members re: administrative matters. 0.4
10-Nov-16|George Kinsman Review cash position analysis. Calf with operation teams re: NL harvesis and .3
sales process,
George Kinsman Total 8.3
30-Oct-16[Josiane Paiement Updates to GW allocation model - EBG, Theme Park and Joya (first day of 3.6
my vacation)
1-MNov-16!.Josiane Paiement Discuss with M. Carriere mandate, try calling companies (no success - 0.8
holiday)
2-Nov-18{.Josiane Paiement Call companies in Chite and update excet 1.0
3-Nov-15|Josiane Paiement Call companies in Chife 1.0
4-Nov-16; Josiane Paiement Try calling again companies in Chile, discuss with Christopher Keliher 0.5
Josiane Paiement Totat 6.3
31-Oct- 16 Kathleen Potier Update 13 week cash flow forecast, review and approve PCs, respond to 25
vendor queries, oversee customer invoicing, assist with fender process, other
duties as required.
1-Nov-16{Kathieen Potter Update 13 week cash flow forecast, review and approve POs, respond to 35
vendor queries, oversee customer invoicing, assist with tender process, other
duties as required.
2-Nov-16|Kathleen Potter Update 13 week cash flow forecast, review and approve POs, respond to 2.0
vendor queries, oversee customer invoicing, assist with tender process, other
duties as required.
3-Nov-16|Kathleen Potter Update 13 week cash flow forecast, review and approve POs, respond to 4.0
vendor queries, oversee customer invoicing, assist with tender process, other
duties as required.
4-Nov-16|Kathleen Potter Update 13 week cash flow forecast, review and approve POs, respond to 4.0
vendor queries, oversee customer inveicing, assist with tender process, other
duties as required.
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7-Nov-16Kathleen Potter Review and approve POs, prepare 13 week roliing cash flow, respond fo 0.5
vendor queries, oversee customer invoicing, assist with tender process, other
duties as required,
8-Nov-16{Kathleen Polter Review and approve POs, prepare 13 week roliing cash flow, respend to 4.0
vendor queries, oversee customer invoicing, assist with tender process, other
duties as required.
9-Nov-16{Kathleen Polter Review and approve POs, prepare 13 week rolling cash flow, respond to 4.0
vendor queries, oversee customer invoicing, assist with tender process, other
duties as required.
10-Nov-16|Kathteen Potter Review and approve POs, prepare 13 week rolling cash flow, respond to 50
vendor queries, oversee customer invoicing, assist with tender process, other
duties as required.
Kathleen Potter Total 295
31-Oct-16{Martin Carriére call for tenders, follow up w Chris, Kathleen and Josiane, several emails, 2.1
cash flow
1-Nov-16| Martin Carriére call for tenders, foliow up w Chris, Kathleen and Josiane, monitoring, 2.6
disbursements
2-Nov-16|Martin Carriére call for tenders, call w Chris, call w Kathieen, email to Cocke for unpaid 5.1
invoices, disbursements wires and cheques, call w Donna for CRA issues.
Sea lice insurance claim review and emaii - cali w John, steel rolter barge
claim review and email, Livingst
3-Nov-16{Martin Carrigre cali w Bryan, insurance claim sea lice, emaif George, call for tenders, 21
insurance claim Load #1C, call w Tim Neuville, call w Chris, follow up Josiane
4-Nov-16{Martin Carriére call for tenders, 13 week CF, call w KP, call w Kenny Anderson 2.2
7-Nov-16!Martin Carriére call for tenders process, call w Chris and Bryan, call w Sheldon, daily 3.3
operations, disbursements, email to Andy Williams for the sea lice insurance
claim
8-Nov-16[Martin Carriére call for tenders, several emails, calt w George for Insurance claim (sea lice), 2.6
follow up Cooke AR, organise meeting operations NL, foliow up waist oil
quotes and clean up, call Sharon
9-Mov-16[Marlin Carriégre NL operations call, disbursements, call for tenders, cali w George, follow up w 3.8
Kathleen and max, several emails on assets, waste oil quotes, nets removal
from Future Nets, files review in NL, follow up Cooke AR, disbursements
10-Nov-16;Martin Carriere call for tenders, emaits and cails, call w Chris, 13 week CF review, cali w 4.8
Kathleen, call CRA, disbursements, update harvest schedule, call w Sheidon,
follow up Naget payment, follow up property taxes, email John Stringer, T4s
follow up w Jamie and Chris
11-Nov-16|Martin Carriére emails, follow up 0.7
Martin Carriére Total 29.3
2-Nov-16{Maxime Deschenes-Trotlier Disbursement precess monitoring. / Alr liquide - emails - invoice review) / 3.3
Communications with potential buyers {Sale process)
3-Nov-16|Maxime Deschenes-Troitier Disbursement process monitoring. / Lease review (fruck to return 1.8
(Communication with Tim Gray who is listed as Co-Botrower) /
Communications with potential buyers {Sale process)
4-Nov-18|Maxime Deschenes-Trotlier Disbursement process monitoring. f Air liquide - emails - invoice review / 25
Termination lefter
7-Nov-16|Maxime Deschenes-Trottier Emails and Disbursement process 1.0
8-Nov-16|Maxime Deschenes-Trottier Emails and Disbursement process jc
9-Nov-16|Maxime Deschenes-Trottier Emails and Disbursement process 1.0
10-Nov-16{Maxime Deschenes-Trottier Emails and Disbursement process 1.0
11-Nov-16| Maxime Deschenes-Trottier Emails and Disbursement process 1.0
Maxime Deschenes-Trottier Total 14.6
28-Oct-16] Steve McLaughlin Tender process 1.0
31-Oct-16| Steve McLaughlin Tender process 1.4
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1-Nov-16|Steve MclLaughlin Tender process 0.8
Steve MclLaughlin Total 3.2

T GrandTotall . osoc0 o ]454
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Date Account

Dascription

Amount

15-Oct-1 G‘QA COURIER

!Courier - Freight - Dvernight

21.40’

15-Oct-16 Total

21.40

4-Nov-§6[8§ationery Supplies

!Stationery Supplies

34.99}

4-Nov-16 Total

34.99

. GrandTofal T

756,39




Erpst & Young Inc.
Halifay, N5

Invoice

Gray Aqua Farms Ltd.
3801 Route 105
Northampton, NB E7N 1M7
Canada invoice Date:
Due Date:
Client No.:

Engagement No.:

Invoice No.: CA12C500001114

Piease include this number with payment

07 December 2016
Upon receipt
0011416833
E-65016344

Remit To:

P.0. Box 57104, Posta! Station A
Toronto, Ontaric M5W 5M5

A/R Queries:
1-416-943-3851
1-800-311-1104

For professional services rendered: 12 November 2016 to 02 December 2016

Net Tax Rate Tax Amount

CA
Total

)

For professional services provided with respect to the receivership of Gray Agua Group inc., pursuant to the

Order of the Court Queens Bench, dated 25 April 2016.

Fee 75,510.00 HST 15% 11,326.50 86,836.50
Expenses 1,648,38 HST 15% 247.26 1,895.64
77,158.38 i1,573.76 88,732.14
Surcharge 6,795.90 1,019.39 7.815.29
Invoice summary 83,954.28
Tax: 15% HST 12,593.15
Total: 83,954.28 12,593.15 96,547.43

A member of Ernst & Young Global

Terms: Payment due upen receipt. Interest is charged at
of inveice. Any disbursements not charged to your account on the date of this invoice witt be billed fater.,
GST/HST: R123425522 QST: 1006354498

the rate of 12 % per annum on balances unpaid after 30 days from date

Wire transfer instructions:

I.LP, Transit #2411 Account #24111000237, 6 King Street West, Toronto, Ontario, Canada, M5H 1C3.
address of remitter, invoice number and engagement number.

Send direct and pay to: Bank of Montreal, international Banking, H.0. Montreal, SWIFT BIC Address BOFMCAMZ, Ernst & Young
Reference the name and

Page 1 of 1



Callidus Capital Corporation - Gray Aqua Group Receivership
Summary time & fee analysis by week
For the period 12 November 2016 2 December 2016

George Kinsman Senior Vice President 10.5 155 15.1 41.10 5425 17,467.50
Steven Mclaughiin Vice President 0.4 0.0 0.7 1.10 $325 357.50
Martin Carriere Vice President 19.6 22.2 16.6 58.40 $325  18,980.00
Kathteen Potter Manager 22,5 13.0 12.0 47,50 5250 11,875.00
Maxime Deschenes-Trottier Manager 6.8 6.1 8.9 21.80 5250 5,450.00
Christopher Keliher Senior 11.7 22.7 24.0 58.40 $250 14,600,00
Donna Tuck Senior 11.1 13.2 9.6 33.90 5200 6,780.00

Total 262.20 $75,510.00
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Gray Agua Group Receivership (E-65017234)

WIP Time Details
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Date

Person

Description

Hours

11-Now-16

Christopher Keliher

Correspond w/ various parties interested in viewing Tender Package Parcels;
Coordinate site visits w/ B. Bosien RE: same; Teleconference w/ B. Bosien
RE: request for site specific aquaculiure data.

0.8

13-Nowv-16

Christopher Keliher

Respond to a request RE: the tender information package; Forward the
Tender Package to an interested party; Contact M. Carriere RE:access to EY
Receivership public documents.

0.3

14-Nov-16

Christopher Keliher

Respond to inquiries RE: the Tender Package; Schedule a teleconference wf
a company from Scoffand interested in the tender package;Advise G.
Kinsman of correspondence received RE: Litigation in NFLD regarding parcel
assets; Review correspondence RE: clean

1.6

15-Nov-16

Christopher Keliher

Review correspondence w/ N. Daley RE; Wallace Litigation; Review Roberts

v Newfoundland, 2018 NLTD{G) 134, and the related notice of appeal filed by
Roberts; Review correspondence RE: next steps for misc. equipment located
in Saint Albans; Correspond wi p

1.2

16-Nov-16

Christopher Keliher

Teleconference w/ B. Bosien and a prospective tenderer from Scotland;
Review updated scheduled tours for NB and NFLD; Respend fo inquiries RE:
the tender package;

1.4

17-Nov-16

Christopher Keliher

Review Correspondence from J. Paiement RE: prospective tenderers from
Chile; Respond to inquires RE: the Tender Package; Forward the package to
an inferested party; Correspondence w/ B. Bosien RE: ensuring the facility in
Northampton is locked/secured aft

1.3

18-MNov-16

Christopher Keliher

Review Correspondence RE: ensuzring Northampton facilities are locked;
review correspondence and contact M. Carriere RE: the letter from counsel
re: the enforcement of the Slipp Family Farm leases; Teleconference wf a
prospective tenderer RE; lease informa

5.1

21-Nov-16

Christopher Keliher

Contact J, Dessingy Re: Hospital and Hog Istand Purchase and Sale
Agreement, Review same; Conference call wf Counsel and request that a
security search be completed; coordinate with EY Staff fo develop a schedule
RE: property tax, insurance, and aquacuftu

57

22-Nov-16

Christopher Keliker

Review cofrespondence RE: missing eguipment located in NFLD; Review
schedules RE: GAG Insurance, Aquaculture Fee Summaries, and Property
Taxes; Review tender offer from T. Gray; Forward information and respond to
inguiries from prospective tenderers;

2.9

23-Nov-16

Christopher Keliher

Teleconference w/ B. Bosien RE: site access in the NFLD Processing Plant;
Contact M, Carriere RE: same, correspond w/ G. Rose {SiteManager) RE:
access to the processing plant during the tender process; Forward the invoice
for Formalin Barrel fransport io

6.2

24-Nov-16

Christopher Keliher

Review the Full Tender of Tim, Rob, and Jeff Gray; File the fender to be
considered on 30 November 2016; Review and respond to inquiries from
prospective fenderers; Review asset listings to ensure accuracy with the
Cooke Hatchery Lease; Forward the invoic

4.2

25-Nov-16

Christopher Keliher

Respond to inquiries from Prospective Tenderers; Teleconference w/ B,
Bosien RE: amendments to the Tender package; Review corraspondence
RE: the last NFL.D harvest; Prepare Draft of Court Report RE: the Tender
Sale Process; Teleconference wi M. Carrierre R

3.7

27-Nov-16

Christopher Keliner

Respond to inquiries from Prospective Tenderers; Contact B. Bosien RE:
Same; Contact B. Bosien RE; Assets included within the Tender Sale and
Tender Package Asset locations.

0.4

28-Nov-16

Christepher Keliner

Contact prospective tenderers RE: the Gray Aqua Assels and the Tender
Sale Process; Coordinate Tender Package receipt process w/ other EY
offices; Review correspondence from W, Sharpe (Routelaw) RE: the
preservation of information in a subrogated recovery actionfor assets brought
in the name of GAG; Contact G. Kinsman RE: same; Follow up w/ T. Gray
RE: Snow Plow focation; Coordinate an asset viewing from a prospective
tenderer; Continue drafting the draft report for the Cour;

5.2
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Gray Aqua Group Receivership (E-65017234)
WIP Time Details
Date Person Description Hours
29-Nov- 16| Christopher Keliher Review asset listing (for Butter Cove) provided by G. Hachey, Contact and 4.1
tespond to prospective lenderers; Draft language for theCourt Report; Update
and revise the GAG Buyer Tracking Sheet; Draft update report to Callidus
RE; the tender sales process.
30-Nov-16|Christopher Keliher Respond to Inquiries made by prospective and actual tenderers; Collect, 6.7
open, and review tenders submitted as part of the GAG Tendet Sale Process;
Draft a tender summary schedule; Meet w/ G, Kinsman and M. Carriere RE:
Tenders received; Teleconference w/
1-Dec-16|Christopher Keliner Review and respand to correspondence/finquiries from tenderers; Review and 3.9
respond to a revised bid from a tenderer and forward internally/ to Callidus;
Confirm wire iransfer from the tenderer; Review the Tender Package to
specifically identify the Receive
2-Dec-16{Christopher Keliher Revise [etters 1o tenderers whose bids were not accepted; Forward rejection 3.7
letters to tenderers; Draft jetter to tenderers RE: thesecondary tender
process; Forward to G. Kinsman and M. Carriere for review, teleconference
w/ M. Carriere RE: the secondary
Christopher Keliher Total 58.4
14-Nov-161 Donna Tuck Processing various accounting documents for filing. 0.5
14-Nov-16{Donna Tuck General office inguiries and correspondence. 0.5
14-Nov-16!Donna Tuck Process documents for issuance of cheque(s) for payment. 0.8
15-Nov-16Donna Tuck Processing banking correspondence and information requests. 0.3
15-Nov-16;Donna Tuck Prepare paperwork for issuances of payroil, 0.5
15-Nov-16|Donna Tuck Process documents for issuance statement of receipts. 0.5
15-Nov-16{Poenna Tuck General office inquiries and correspondence. 0.5
16-Nov-16|Donna Tuck Processing various accounting documents for filing. 0.5
16-Nov-16{Donna Tuck Process documents for issuance statement of receipts. 0.8
16-Nov-16!Donna Tuck General office inquiries and correspondence. 1.0
16-Nov-16] Donna Tuck Preparing accounting documents for processing. 1.0
16-Nov-16|Donna Tuck Process documents for issuance of cheque(s) for payment. 2.0
17-Nov-16;Donna Tuck General office inquiries and correspondence. 0.3
17-Nov-16:Donna Tuck Processing various accounting documents for filing. 0.8
17-Nov-16|Donna Tuck Preparing accounting documents for processing. Process documents for c.e
issuance of cheque(s) for payment.
18-Nov-16|Ponna Tuck General office inquiries and correspondence., 0.3
21-Nov-16Donna Tuck Process payroll for employee(s). 0.5
21-Nov-16|Donna Tuek Process documents for issuance of cheque(s) for payment. 0.8
22-Nov-16iDonna Tuck Process documents for issuance of cheque(s) for payment, 0.5
22-Nov-16{Donna Tuck Processing banking correspondence and information requests. 0.8
23-Nov-16{Donna Tuck Processing banking correspondence and information reguests. 0.5
23-Nov-16{Donna Tuck Processing banking wire transfer requests, 0.8
23-Nov-16{Donna Tuck General office inquiries and correspondence. 0.8
23-Nov-16{Donna Tuck Processing doctmentation for CRA for GST/HST audit. 25
23-Nov-16|Donna Tuck Preparing accounting documents for processing. Process documents for 25
issuance of cheque(s) for payment,
24-Nov-16|Donna Tuck Preparing accounting documents for processing. Process documents for 1.5
issuance of cheque(s) for payment.Processing banking wire transfer
requests.
25-Nov-16 |Donna Tuck Processing documentation for CRA for GST/HST review. 0.5
25-Nov-16{Donna Tuck Preparing accounting documents for processing. 0.5
25-Nov-16{Donna Tuck Processing banking correspondence and information requests. 1.0
28-Nov-16iDonna Tuck Processing general mail-incoming bank statements for review/filing. 0.5
28-Nov-16iDonna Tuck General office inquiries and correspondence. 0.5
29-Nov-16{Donna Tuck Processing banking correspondence and information reguests. 0.3
29-Nov-16|Ponna Tuck Processing banking wire transfer requests. 0.3
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WIP Time Details
Date Person Description Hours
29-Nov-16| Donna Tuck General office inquiries and correspondence, 0.3
29-Nov-18|Donna Tuck Prepare paperwork for issuances of payroll. 0.5
30-Nov-16iDonna Tuck Processing documentation for CRA for GST/HST review. 05
30-Nov-16Donna Tuck Process decuments for issuance stalement of receipis. 1.0
30-Nov-16;Denna Tuck Processing General Ledger reports for weekly activity details for cash flow 1.5
reports.
30-Nov-16{Donna Tuck Process documents for issuance statement of receipts. 2.0
1-Dec-16{Donna Tuck Prosessing GST/HST reports for review/netfiling. 0.3
1-Dec-16{Donna Tuck Processing banking cofrespondence and information requests. ¢.3
1-Dec-16{Donna Tuck Process documents for issuance of cheque(s} for payment. 0.5
1-Dec-16Donna Tuck Preparing accounting decuments for processing. 0.8
2-Dec-16Donna Tuck Processing banking correspondence and information requests. 0.3
Donna Tuck Total 338
14-Nov-16;George Kinsman Review harvest details. Operating issues call with NL site manager. Review 1.7
Cooke AR and collection process.
15-Nov-16|George Kinsman Communication with counsel and preduce response to Robertson's counsel 1.1
re: NL claim. Review draft report.
16-Nov-16|George Kinsman Meeting with EY team re: court report. Updates on sales process. 1.3
17-Nov-16{George Kinsman Review files to prepare for meeting with Callidus in Toronto. Review status of 4.1
sales process with EY team. Correppendence with | Purvis counsel for Slipp
Family.
18-Nov-16George Kinsman Review files and prepare court report. Calls with counsel re: Slipp Family 2.3
issues.
21-Nov-16{George Kinsman Address issues and guesfions with Purchasers re: tender assets. Draft 31
receivers report. Review cash position reports. Follow up harvest details.
Review Nagle pricing reports.
22-Nov-16{George Kinsman Draft Recelvers Report. Address information requests by prospective 4.1
bidders.
23-Nov-16!George Kinsman Draft receivers report. Call with Len Stewart re: tender sale process. Call 36
with Tim Gray re; informal offer presentation.
24-Nov-168{George Kinsman Prep for and attend meatings in Toronte with Callidus senior rescurces. Draft 4.7
Receivers Report.
28-Nov-16{George Kinsman Draft court report. 2.1
28-Nov-16{George Kinsman Draft Receivers report. Respond fo calls re: tender. Review market sales 41
documentation.
30-Nov-16|{George Kinsman Calls with interested parties. Coordinate delivery of tenders. Open and 4.3
analyze tenders. Calls with counsel and call with Callidus re: next steps.
Clarification discussion with Marine Harvest.
1-Dec-16]George Kinsman Drafi Recsivers report sections. Call with EY team to discuss operational 33
security and plans.
2-Dec-16 George Kinsman Draft itr. to Short List bidders. Review language with counsel and issue. 1.3
George Kinsman Total 41.1
14-Nov-16 |Kathieen Potter Update 13 week cash flow forecast, review and approve POs, respond {0 4.0
vender queries, oversee customer invoiging, assist with tender process, other
duties as required.
15-Nov-16|Kathleen Potter Update 13 week cash fiow forecast, review and approve POs, respond to 1.0
vendor queries, oversee customer Invoicing, assist with tender process, other
duties as required.
16-Nov-161Kathleen Potter Update 13 week cash flow forecast, review and approve POs, respond to 8.0
vendor queries, oversee customer invoicing, assist with tender process, other
duties as required.
17-Nov-16{Kathleen Potter Update 13 week cash flow forecast, review and approve POs, respond to B.5
vendor queries, oversee customer Involcing, assist with tender process, other
duties as required.
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WIP Time Details
Date Person Description Hours
18-Nov-16  Kathleen Potler Review and approve POs, review insurance coverage for GAF and GAM 5.0
assets, other duties as required.
21-Nov-16}Kathleen Potter Update 13 week cash flow forecast, review and approve PCs, respond to 4.0
vendor gueries, assist w. tender process, other duties as required,
22-Nov-16{Kathleen Potter Update 13 week cash flow forecast, review and approve POs, respond to 8.0
vendor queries, assist with tender process, review insurance coverage, other
duties as required,
23-Nov-16iKathleen Potter Update 13 week cash flow forecast, review and approve POs, respond to 2.0
vendor queries, other duties as required,
24-Nov-16|Kathleen Potter Update 13 week cash flow forecast, review and approve POs, respond to ¢5
vendor queries, other duties as required,
25-Nov-16{Kathleen Poller Update 13 week cash flow forecast, review and approve POs, respond {o 6.5
vendor queries, other duties as required,
28-Nov-16|Kathleen Potter Update 13 week cash flow forecast, review and approve POs, respond to 2.0
vendor queries, oversee customer invoicing, assist with tender process, other
duties as required.
28-Nov-16|Kathieen Potter Update 13 week cash flow forecast, review and approve POs, respond to 1.0
vendor querles, oversee customer invoicing, assist with tender process, other
dulies as required.
30-Nov-16{Kathleen Potter Update 13 week cash fiow forecast, review and approve PQs, respond to 2.5
vendor queries, oversee customer invoicing, assist with fender process, other
duties as required.
1-Dec-16{Kathleen Potter Update 13 week cash flow forecast, review and approve POs, respond to 40
vendor queries, oversee customer invoicing, assist with tender process, other
duties as required.
2-Dec-16]Kathleen Potter Update 13 week cash flow forecast, review and approve POs, respond to 2.5
vendor queries, oversee customer invoicing, assist with tender process, other
duties as required.
Kathleen Potter Total 47.5
14-Nov-16Martin Carslére emails, call for tenders, call w Bryan, call w KP, report to court, operations, 24
issues in Chamcook with MG48
15-Nov-16:Martin Carriére call for tenders, calls and emails, POs, disbursements, call Andy Williams 35
(sea lice claim), communications Cooke for unpaid invoices, operations (NL,
MG 48 issues, leaking in Northampton, etc.), First Receiver's report to Court
16-Nov-18]Martin Carriere court report, call w George, call w KP, call w Bryan on NL operations, call w 4.3
Mena, disbursements, POs, cali for tenders - call and emails
17-Nov-16|Martin Carriére disbursements, 13 weaek CF review, calt w KP, Nagel follow up, Livingston 54
analysis and follow up, call for tenders, Court report, Slipp Family Farm issue
18-Nov-16|Martin Carriére work an Slipp Family farm issue, review financial information, several emails 4.0
call for tenders, Receiver's report
21-Nov-16|Martin Carriére call for tenders, emails and calls w CK, call w Bryan on NL cperations, emaills 6.8
w Sheldon and Greg, follow up on Nagel wire, Receiver's report, call w GK
and CK, work on sections, call w Sheldon, cail w KP
22-Nov-16{Martin Carriére call for tenders, several emails, Court report preparation, cafl w Chris, cali w 55
KP, call with GK for preparation for meeting with Calfidus, disbursements.
23-Nov-16;Martin Carriere several emaiis, call for tenders, call w GK for preparation for meeting w 41
Callidus in Toronto, review of fish count {perpetual inventory), review of 13
week CF, call w KP, review disbursments
24-Nov-16{Martin Carriére call for tenders, call w CK, dishursements / Cheques, call w CRA - foliow up, 2.9
emails on operations with Sheldon and Greg, call w Bryan
25-Nov-16{Martin Carriére call for tenders, several emails, call w Bryan, call w Chris, termination of 2.8
empicyees, finalization of harvest,
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WIP Time Details
Date Person Description Hours
28-Nov-16Martin Carriére calf for fenders, emails/calls, draft report to court, follow up with Bryan, follow 3.0
up Greg, operations, disc John for HST, disbursements
29-Nov-16|Martin Carriére cali for tenders, emails, draft report to court, update perpetual fish inventory, 4.2
cali s Sharon, follow up KP's section for the report calls w Chris, call w CRA
for tax matters, payroll, folow up RBC issues
30-Nov-16{Martin Carriére cali for tenders deadline, opening of tenders, call w George/Chris, call w John 3.1
5, other communications on operations with Sheldon
1-Dec-16Martin Carriére cali for tenders, communications, strategy, call w George, disbursements, 3.1
insurance renewal, Hatchery invoice
2-Dec-16;Martin Carriere cali for tenders, communications to bidders, emails, insurance renewal, 13 3.2
iweek cash flow, review with Kathleen, aperations, comm Greg and Mena
Martin Carriére Total 58.4
14-Nov-16: Maxime Deschenes-Trottier Emails & Disbursement process 18
15-Nov-16 Maxime Deschenes-Trottier Disbursement process / Account recenciliation / emails / phone cail with 2.5
potential buyers / termination letter
16-Nov-16 Maxime Deschenes-Trottier GAG_release letier for Chris & carole Perry and NL Housing.Disbursernent 2.0
process / Acc. Reconciliation
17-Nov-18; Maxime Deschenes-Trottier Disbursement process 0.5
22-Nov-16;Maxime Deschenes-Trottler Disbursement process and Account reconciliation 1.5
23-Nov-16{Maxime Deschenes-Trottier Disbursement process / termination lelter / lease review (Emails and calls 2.3
with fessor for return of equipment)
24-Nov-16;Maxime Deschenes-Trottier Disbursement process / termination letter / lease review (Emails and calls 1.5
with fessor for return of eguipment)
25-Nov-16iMaxime Deschenes-Trottier Dishursement process / termination letter / lease review (Emails and calls 0.8
with lessor for return of equipment)
28-Nov-16;Maxime Deschenes-Trottier - Dishursement process- Account recenciiation (suppliers)- Communication 1.5
with ereditors (Mainly Bank of Nova Scotia & TD equipment)- Release letter
(Fax)- Termination letters for employees
29-Nov-16iMaxime Deschenes-Trottier - Disbursement process- Account reconciiation (suppliers)- Communication 1.8
with creditors (Mainly Bank of Nova Scotia & TD equipment)- Release letter
(Fax)- Termination letters for employees
30-Nov-16;Maxime Deschenes-Trattier - Disbursement process- Account reconciliation (suppliers)- Communication 3.8
with creditors {Mainly Bank of Nova Scotia & TD eqguipment)- Release letter
{Fax)- Termination letters for employees
1-Dec-16Maxime Deschenes-Trottier - Disbursement process- Account reconciliation (suppliers)- Communication 0.8
with creditors (Mainly Bank of Nova Scotia & TD equipment)- Release letter
(Fax)- Termination letters for employees
2-Dec-16:Maxime Deschenes-Trottier - Bisbursement process- Account reconciliation (suppliers)- Communicaiion 1.0
with creditors (Mainly Bank of Nova Scotia & TD eguipment)- Release letter
(Fax)- Termination letters for employees
Maxime Deschenes-Trottier Total 21.8
17-Nov-18}Steve McLaughtlin Ad matters - BRET. 0.4
28-Nov-16)Steve McLaughiin Cheque requisitions 0.4
29-Nov-16; Steve McLaughlin Cheque requisitions 0.3
Steve McLaughlin Total 1.1
i Grand Total v 2622
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13-Nov-16]Air Transportation (Airfare) Air Transportation (Airfare} 645,98
1-Dec-16|Air Transportation (Airfare} Air Transportation (Airfare) 498 .47
1-Dec-16|Air Transportation (Airfare} Air Transportation (Airfare) 498.47
Air Transportation {Airfare) Total 1,642.93
31-Oct-16tQA COURIER Courier - Freight - Overnight 545
QA COURIER Total 5.45
T GrandTotal e b e T T T, 648,38




Ernst & Young Inc.

Halifax, NS

Invoice

Gray Aqua Farms Ltd. Invoice No.: CA12C500001183

3801 Route 105 Please include this number with payment

Northampton, NB E7N 1M7

Canada invoice Date: 21 December 2016
Due Date: Upon receipt
Client No.: 0011416833

Engagement No.: E-65016344

Remit To:
P.0. Box 57104, Postal Station A
Toronto, Ontario M5W S5M5
AR Queries:
1-416-943-3851
1-800-311-1104

For professional services rendered: 03 December 2016 to 16 December 2016

CAD
Net Tax Rate Tax Amount Total

For professional services provided with respect to the receivership of Gray Agqua Group inc., pursuant to the
Order of the Court of Queens Bench, dated 25 April 2016.

Fee 38,370.00 HST 15% 5,755.50 44,125.50
Expenses 4,747.10 HST 15% Ti2.07 5,459.17
43,117.10 6,467.57 49,584.67
Surcharge 3,453.30 518.00 3,971.30
Invoice summary 46,570,40
Tax: 15% HST 6,985.57
Total: 46,570.40 6,985.57 53,5655.97

A member of Ernst & Young Global

Terms: Payment due upon receipt. Interest is charged at the rate of 12 % per annum on batances unpaid after 30 days from date
of invoice. Any dishursements not charged fo your account on the date of this invoice will be hilled Eater.
GST/HST: R123425522 QST: 1006354498

Wire transfer instructions:

Send direct and pay to; Bank of Mentreal, International Banking, H.0. Montreal, SWIFT BIC Address BOFMCAM2, Ernst & Young
LLP, Transit #2411 Account #24111000237, 6 King Street West, Taronto, Ontarie, Canada, M5H 1C3. Reference the name and
address of remitter, involce number and engagement number.
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Callidus Capital Corporation - Gray Aqua Group Receivership
Summary time & fee analysis by week
For the period 3 December 2016 to 16 Decembher 2016

George Kinsman Senior Vice President 6.4 12.6 19.00 5425 8,075.00
Steven Mclaughlin Vice President 0.0 0.0 0.00 $325 €.00
Martin Carriere Vice President 154 15.2 30.60 $325 9,945.00
Kathieen Potter Manager 7.5 6.5 14.00 5250 3,500.00
Maxime Deschenes-Trottier Manager 6.1 6.5 12.60 $250  3,150.00
Michel Miguelon Manager 6.0 0.0 6.00 8250  1,500.00
Christopher Keliher Senior 25.3 17.5 42.80 $250 10,700.00
Denna Tuck Senior 4.4 31 7.50 $200  1,500.00

Total 132,50 $38,370.00
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Date

Person

Description

Hours

28-Nov-16

Christopher Keliher

Contact prospective tenderers RE: the Gray Aqua Assets and the Tender
Sale Process; Coordinate Tender Package receipt process w/f other EY
offices; Review correspondence from W, Sharpe {RouteLaw) RE: the
preservation of information in a subrogaied recover

5.2

5-Dec-18

Christopher Keliher

Teleconference RE: waste oil disposal in NFLD and NB; Respond to inquiries
from tenderers; Coordinate site tours for a tenderer in step 2 of the tender
process;

1.9

6-Dec-16

Christopher Keliher

Contact G. Rose RE: Processing Piant Tour (for a tenderer); Teleconference
w! M. Carriere RE: items to complete prior to the sale of the GAG assets;
Contact R. Gray RE: the AEG Subrogated claim; Telecenference wf M.
Carriere RE: same;

1.7

7-Dec-16

Christopher Keliher

Teleconference w/ G. Kinsman and M. Carriere RE: next steps in the GAG
Receivership; Teleconference wi M. Carriere and GAG staff toupdate on the
tender process and to advise of next steps; Contact S. McKinley RE:
obtaining an inventory of assefs in Northa

4.6

8-Dec-16

Christopher Keliher

Review and respond to correspondence from Counsel RE: Aquaculture
Crown Lease's in Newfoundiand; Request updated information RE: power in
NB and NFLD, as well as Sea lice information and environmental data, for a
prospective tenderer; Review requested in

B.7

9-Dec-16

Christopher Keliher

Update G. Kinsman on the tender sale process, changing the iocks in
Northampten, and, and blocking access to email accounts;
Reviewcorrespendence RE: Geerge regarding Tim, Rob, and Jeff's access to
the warehouse/admin building; Teleconference w/ J. Dessin

5.2

12-Dec-16

Christopher Kefiher

Contact a prospective tenderer RE: due diligence; Contact J. Dessingy and S.
Beck RE: AEG Document Disclosure; Contact B. Bosien and S. McKinley
RE: Taking an inventory of assets inNB; Contact S. McKinley RE: third parly
access to facilities in Northampto

3.9

13-Dec-16

Christopher Keliher

Contact B. Bosien and S. McKintey RE: missing assets valuation; Contact

prospective tenderers RE: the deadline to submit tenders; Contact T. Gray
RE: picking up personal items in Northampton; Contact Round 1 Tenderers
RE: tender bids and tender deposits;

27

14-Dec-16

Christopher Keliher

Review and respond to second round tenderers; Review and compile
amended tenders; Teleconference wf G, Kinsman and M. Carriere RE:
amended tenders and next steps; Teleconference wf G. Kinsman and
counsel RE: same; Draft acceptance/reiection tender lenders

3.7

15-Dec-16

Chrisiopher Keliher

Revise and send acceptance/rejection letters to parties that submitted
amended tenderers; Respond to emails/questions from the tenderers; review
documentation provided to EY RE: the AEG subrogated claim; Contact W.
Sharpe RE: same and prepare packagefiett

2.8

16-Dec-16

Christopher Keliher

Teleconference w! |. Vindheim RE; Next steps in the Tender Process;
Coordinate a meeting between the Receiver, Marine Harvest, and Counsel
RE: concluding the tender process; Review the Conditions of Sale to identify
key timelines and obligations; Review t

4.3

Christopher Kelfher Total

42.8

5-Dec-18

Donna Tuck

Processing banking correspondence and information requests.

0.3

g8-Dec-18

Donna Tuck

Processing banking correspondence and information requests.

0.3

8-Dec-18

Donna Tuck

Processing General Ledger reports for weekly activity details for cash flow
reporis,

1.3

8-Dec-18

Donna Tuck

Preparing accounting documents for processing. Process documents for
issuance of cheque(s) for payment, wire transfer requests, issuance
statement of receipts,

2.5

12-Dec-18

Donna Tuck

Preparing accounting documents for processing.

0.3

13-Dec-18

Donna Tuck

General office inquiries and correspondence.

6.3

13-Dec-16

Donna Tuck

Processing various accounting documents for filing.

0.5
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13-Dec-16{Donna Tuck Processing hreakdown of Livingston balances. 0.5
13-Dec-16{Donna Tuck Process documents for issuance statement of receipts. Preparing accounting 1.5
documents for processing.

Donna Tuck Total 7.5
5-Dec-16|George Kinsman Calis with short list buyers to discuss 2nd stage process. 1.1
8-Dec-16|George Kinsman Review Nagle pricing. EY internal meeting o review receivership operating 22

plans and facifitate due diligence review for short list buyers.
8-Dec-16{George Kinsman Calls with EY team re: Marine Due Diligence and review materials in 2.3
response to Cooke due diligence. Review site access concerns with Gray's.
9-Dec-16 George Kinsman Communication with former owners re: site access concerns. Call with EY 0.8
team re: administrative matters.
13-Dec-16, George Kinsman Calis with en bloc bidders in advance of deadline. Operational meeting and 1.3
review of cash flow detaiis.
14-Dec-16{George Kinsman Review amended tender submissions. Calls with counset and calls with 3.8
clhient. Draft acceptance rejection letters
15-Dec-16|George Kinsman Calls with fenderers. Prepare for transaction closing. Draft Receivers Report 34
18-Dec-16|George Kinsman Various calls with employee team. Meeting with EY team re: closing matters. 4.1
Coordinate meetings with Purchaser to advance fransaction. Draft court
report and prepare for PSA motion approval.
Gecrge Kinsman Total 18.0
5-Dec-16{ Kathieen Potter Update 13 week cash flow forecast, review and approve PQOs, respond to 0.5
vendor queries, oversee customer invoicing, other duties as required
6-Dec-16]Kathleen Potter Update 13 week cash flow forecast, review and approve POs, respond io 20
vendor queries, oversee customer invoicing, other duties as required
7-Dec-16iKathleen Potter Update 13 week cash flow forecast, review and approve POs, respond to 1.0
vendor queries, oversee customer invoicing, other duties as required
8-Dec-16Kathieen Poller Update 13 week cash flow forecast, review and approve POs, respond to 35
vendor gueries, oversee customer invoicing, other duties as required
9-Dec-16{Kathleen Potter Update 13 week cash flow forecast, review and approve PQs, respond to 0.5
vendor queries, oversee customer invoicing, other duties as required
12-Dec-16{Kathleen Polter Update 13 week cash fiow forecast, review and approve POs, respond to 1.0
vendor queries, other duties as required.
13-Dec-16|Kathieen Potter Update 13 week cash flow forecast, review and approve POs, respond to 1.5
vendor gueries, other duties as required.
14-Dec-16{Kathieen Potter Update 13 week cash flow forecast, review and approve POs, respond o 1.0
vendor queries, other duties as required.
15-Dec-16{Kathleen Potter Update 13 week cash flow forecast, review and approve POs, respond to 2.0
vendor queries, other duties as required.
16-Dec-16|Kathleen Potter Update 13 week cash flow forecast, review and approve POs, respond to 1.0
vendor queries, other duties as required.
Kathleen Potter Total 14.0
5-Dec-16]Martin Carriére follow up operations, foliow up CRA, employees termination (mass layoff) 3.2
review case law, disbursements, waste oil, planning next weeks

6-Dec-16:Martin Carriére emails, call w Matt on NB operation and status, disbursements, to do list and 25
planning, call w Chris

7-Dec-16|Martin Carriére call with employees on status, call w GK and Chris, emails from tenders, 3.8
schedule for pricrities, email to GK, research for WHSCC for Mclnnnis
Cooper, call w KP, review disbursements
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8-Dec-16|Martin Carriére call w CRA for August and September audit, call w Donna T, disbursements, 2.7
emails tenders, security - several emails -calls w Chiis - disc w Max
8-Dec-16|Martin Carriére court report, security issues - Jocks, servers and emails - change access, 3.2
calls w Chris, disc MD, disbursmeents, employee termination - emails w
Mecinnis Cooper and call w Jamie - notfice calcuation
12-Dec-16|Martin Carriére court report, emails for security, call Chris for assets in Northampton, 5.8
disbursements, HST return - CRA communication, emails John
13-Dec-16|Martin Carriere several emails, comm Chris, disbursement, BNS truck lease issue, payroll, 1.2
cemm Donna
14-Dec-16|Martin Carriére call for tenders, call w Matt Kimbail - NB cperations, call w Greg, plan for next 27
month, foliow up w Livingston
15-Dec-16{Martin Carriere calt with Jehn, plan for meeting tomorrow, review insuwance renewal and sign, 27
disbursements review, call w Chris
16-Dec-16|Martin Carriére weekly cash flow review, call w KP, call w Donna, call w Chris, pianning for 2.8
Holidays, emaii Mena for NI,
Martin Carriére Total 30.6
5-Dec-16|Maxime Deschenes-Trottier Disbursement process / call with lessors (Scotia & Ford) / Account 1.0
reconciliation
6-Dec-16|Maxime Deschenes-Trottier Disbursement process / call with lessors (Scotia & Ford) / Account 1.8
reconciliation
7-Dec-16|Maxime Deschenes-Trottier Disbursement process / call with lessors (Scotia & Ford) / Account 1.0
reconciliation
8-Dec-16|Maxime Deschenes-Trottier Disbursement process / call with lessors (Scotia & Ford) / Account 0.8
reconciliation
9-Dec-16|Maxime Deschenes-Trottier Disbursement process / call with lessors (Scotia & Ford) / Account 15
reconciliation / Follow up change of locks by Capital & Safe locksmith
12-Dec-16|Maxime Deschenes-Trottier Disbursement precess / account reconciliation / Review of all the emails 1.5
related to the lease review (Approval of the Notice of Motion for sale}
13-Dec-16|Maxime Deschenes-Trottier Disbursement process / account reconciliation / Review of all the emails 2.5
related to the lease review (Approval of the Notice of Motion for sale)
14-Dec-16|Maxime Deschenes-Trottier Disbursement process / account reconciliation / Review of all the emails 0.5
related to the lease review (Approval of the Notice of Motion for sale}
15-Dec-16|Maxime Deschenes-Trottier Dishursement process / account reconsiliation / Review of all the emails 1.5
related to the lease review (Approval of the Notice of Motion for sale)
16-Dec-16|Maxime Deschenes-Trottier Disbursement process / account reconciliation / Review of all the emails 0.5
related to the lease review (Approval of the Notice of Motion for sale}
Maxime Deschenes-Trottier Total i2.6
6-Dec-16|Michel Miguelon Gray Aqua Group / Gray Aqua Farm /Gray Agua Processing / Gray Agua 6.0
Management - T2 Preparation and review FY2016
Michet Miguelon Total 6.0
. Grand Fotal &0y 1325
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Date Account Description Amount

r 1—Dec—16|Cossetie Communication Inc. lAdvertising ‘ 4,361.58
Cossette Communication inc. Total 4,361.58
24-Nov-16|George Kinsman Ground Transportation 12.00
25-Nov-16{ George Kinsman Hotel 225,80
25-Nov-16{George Kinsman Ground Transportation 12.00
25-Nov-16{George Kinsman Ground Transpertation 36.84
George Kinsman Total 286.64
15-Nov-16{QA COURIER Courier - Freight - Qvernight 56.25
30-Nov-16{QA COURIER Courier - Freight - Overnight 21.30
30-Nov-16{QA CCURIER Courier - Freight - Overnight 21.33
QA COURIER Total 98.88
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Ernst & Young Ine.

Halifax, NS

Invoice

Gray Aqua Farms Ltd. Invoice No.: CA12C500001239

3801 Route 105 Please include this number with payment

Northampton, NB E7N 1M7

Canada Invoice Date: 18 January 2017
Due Date: Upon receipt
Client No.: 0011416833

Engagement No.: E-65016344

Remit To:
P.0. Box 57104, Postai Station A
Toronto, Ontaric MSW GM5
A/R Queries:
1-416-943-3851
1-800-311-1104

For professional services rendered: 17 December 2016 to 13 January 2017

CAD
Net Tax Rate Tax Amount Total

For professional services provided with respect to the receivership of Gray Agua Group Inc., pursuant to the
Order of the Court of Queens Bench, dated 25 Aprit 2016.

Fee 65,385.00 HST i5% 9,807.75 75,192.75
Expenses 70.95  HST 5% 10.64 81.59
65,455,95 9,818.39 75,274.34
Surcharge 5,884.65 882.70 6,767.35
Invoice summary 71,340.60
Tax: 15% HST 10,701.09
Total: 71,340.60 10,701.09 82,041.69

A member of Ernst & Yeung Global

Terms: Payment due upon receipt. Interest is charged at the rate of 12 % per annum on balances unpaid after 30 days from date
of invoice. Any disbursements not charged te your account on the date of this invoice will be billed later.
GST/HST: R123425522 QST: 1006354498

Wire transfer instructions:

Send direct and pay to: Bank of Mantreal, International Banking, H.O. Montreal, SWIFT BIC Address BOFMCAMZ, Ernst & Young
LLP, Transit #2411 Account #24111000237, 6 King Street West, Toronto, Ontario, Canada, M5H 1C3. Reference the name and
address of remitter, invoice number and engagement number.

Page 1 of 1



Callidus Capital Corporation - Gray Aqua Group Receivership
Summary time & fee analysis by week
For the period 17 December 2016 to 13 January 2017

George Kinsman Senior Vice President . 4.6 11.2 29.50 $425 12,537.50
Martin Carriere Vice President 17.9 . 12.4 21.2 51.50 $325 16,737.50
Kathleen Potter Manager 13.0 . 8.0 8.0 29.00 %250 7,250.00
Maxime Deschenes-Trottier Manager 2.8 . 4.3 6.4 19.50 5250 4,875.00
Michel Miguelon Manager 1.0 . 0.0 0.0 1.00 $250 250.00
Christopher Keliher Senior 315 . 17.7 18.3 67.50 $250 16,875.00
Donna Tuck Senior 12.0 . 8.6 13.7 34.30 $200 6,860.00

Total 232.30 $65,385.00
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Date

Person

Description

Hours

19-Dec-16

Christopher Keliher

Prepare schedule of documents for discussion with GA Counsel; Meeting w/
Receiver's Counsel RE: the tender sale process, next steps, and finalizing the
transaction with Marine Harvest; Teleconference with Marine Harvest (and
Counsel) to discuss closing ar

8.8

20-Dec-16

Christopher Keliher

Review correspondence w/ SliMcorp RE: the provinciai/federal application
process; Review correspondence RE: fhe Northampton NB assefinventory;
Draft emait to T. Drost RE: Tender Process "Finders fees"; Review the
propased employee schedule over the holiday

6.9

2%-Dec-16

Christopher Keliher

Update appendices, including the Tender Bid Summary, for the draft report of
the Receiver; Contact J. Croke RE: invoices for advertisements for the
Tender Sales process in NFLD; Have inveices processed; Request
information RE: equipment rentals, vehicles,

7.4

22-Dec-16

Chrisiopher Keliher

Contact J. Dessingy RE: the teleconference w/ MH; Regquest and review 2014
externally prepared financial statements; Teleconference wf J. Dessingy RE:
select issues in GAG prepared financial stalements (eg. $-2.5M inventory,
$amounts owing to affiliated co

7.8

23-Dec-16

Christopher Kediher

Review correspondence RE: Cooke's amended tender; Contact Beers Neal
RE: FYE14 GAG Financial Statements; Draft correspondence wf MHCounsel
RE: same; Review draft employee information schedule prepared by GA staff;
Request revisions RE: same

0.9

2-Jan-17

Christopher Keliher

Contact 8. McKinley RE: Northampton site security and weekly asset review,

0.3

3-Jan-17

Christopher Keliher

Contact GAG External Accountant (G. Beers) to facilitate Marine Harvest's
request for information RE: Tax results; Review correspandence betwaen MH
and GB RE: same; Coniact 5. McKinley RE: Damage {o equipment leased to
Cooke; Review lease o determine rig

4.7

4-Jan-17

Christopher Keliher

Review correspondence and have teleconference w/ B. Bosien RE: securing
assets in NB and diver qualifications; Contact M. Carriere RE: same; Review
request from Counset for additionat information RE: securities, Request
additional information from GAG Sta

5.1

5-Jan-17

Christopher Keliher

Review the Northampton Asset inspection update and contact S. McKinley
RE: same; Contact S. Beck and G. Hachey RE: vehicle regisfration
information for assets situated in NFLD; Review Registration renewal notices
RE: same; Process invoices sent to EY RE:

4.3

6-Jan-17

Christopher Keliher

Teleconference w/ B. Bosien RE: 500kg IAS Feeders; Teleconference w/ M.
Carriere RE: IAS Feeders and GAG's security position re: the MG30; Contact
Waest Isles Transport RE: payment obiigatien for the Dylan B; Teleconference
w/ 8. Beck RE: financing obligat

3.3

9-Jan-17

Christopher Kelther

Review Correspondence RE: NLDFA Biomass reporling requirement;
teleconference RE: same and review analysis RE: same; Contact J. Dessingy
RE: Security Review Financing agreement; teleconference RE: same; Review
security documents RE: SCCDC, CCDC, Walter Gr

3.2

10-Jan-17

Christopher Keliher

Review correspondence from NL AIA RE: Conne River cage removal;
Teleconference Re: same; Review correspondence RE: site accessibility in
Conne River and: securing the cages (moorings, ropes, sofar Hghts, reflective
{ape, etc); Respond {o counsel RE: Secu

23

11-Jan-17

Christopher Keliher

Review correspendence wi Counsel RE: Security Review update and varicus
security agreemeant; Contaci K Potter RE: Waterbourne insurance
requirement; Review and revise the Draft version of the Receiver's Second
Report te the Court; Update and revise relevan

4.9

12-Jan-17

Christopher Keliher

Review correspondence RE: Draft Sale Approval and Vesting Order;
Teleconference w/ S. McKinley Re: sanding in Narthampton and weekly
Northampton inspections; Review asset inspection workbook; Review
changes and revisions to the Draft Second Report of the

46




v2.0

Report#  GFIS 30637
Printed: 1713142017

Gray Aqua Receivership (E-65017234)

WIP Time Details

4:29 PM
Page 2 of 6

Date Person Description Hours
13-Jan-17|Christapher Keliher Read and review the GAGL [nventory Reconciliation Request; 3.3
Teleconference w/ B. Bosien RE: same; Teleconference wf M. Carriere
RE:GAGL inventory reconciliation and the Tender Sale Process;
Correspondence w/ Tenderers RE: the outcome of the GAG Tender Sal
Christopher Keliher Total 67.5
14-Dec-16|Donna Tuck Processing payment/deposit for bank, 0.3
14-Dec-16|Denna Tuck General office inquiries and correspondence. 0.5
14-Dec-16|Donna Tuck Preparing accounting documents for processing. 0.5
15-Dec-16;Donna Tuck Process documents for issuance statement of receipts. 0.8
15-Dec-16/Donna Tuck Processing General Ledger reporis for weekly activity details for cash flow 0.8
reports.
16-Dec-16|Donna Tuck Process documents for issuance of cheqgue(s) for payment. 1.3
19-Dec-16|Donna Tuck Preparing accounting documents for processing. 0.3
19-Dec-16|Donna Tuck Generai office inquiries and correspondence. 0.3
19-Dec-16;Donna Tuck Process documents for issuance statement of receipts. 0.3
19-Dec-16{Donna Tuck Processing banking correspondence and information requests. 0.5
20-Dec-16{Donna Tuck General office inguiries and correspondence. 03
20-Dec-16|Donna Tuck Processing payment/deposit for Receiver General cheque(s). 03
20-Dec-16|Denna Tuck Processing banking correspondence and information requests. 0.3
20-Dec-16|Bonna Tuck Processing various acceunting documents for filing. 0.3
20-Dec-16{Donna Tuck Process documents for issuance of cheque(s) for payment. 0.5
20-Dec-16Donna Tuck Preparing accounting documents for processing. 0.5
20-Dec-16{Donna Tuck Processing bank recongciiiation reports. 0.5
21-Dec-16|Donna Tuck Preparing accounting documents for processing. 0.3
21-Dec-~16|Donna Tuck Process documents for issuance of cheque(s) for payment, 0.5
21-Dec-16|Donna Tuck Processing bank statements for filing. 0.5
24-Dec-16{Donna Tuck Processing GST/HST reports for review/netfiling. 0.5
22-Dec-16/Donna Tuck Processing General Ledger Report. 0.3
22-Dec-16|Donna Tuck Processing banking wire fransfer requests. 03
22-Dec-18|Deonna Tuck Process documents for issuance statement of receipts. 03
22-Dec-16|Donna Tuck Prepare paperwork for issuances of payroll. 0.5
22-Dec-16iDonna Tuck Processing banking correspendence and information requests. 0.5
3-Jan-17iDonna Tuck General office inquiries and correspondence. 0.3
3-Jan-17 |Donna Tuck Process documents for issuance statement of receipts. 0.3
3-Jan-17 |Donna Tuck Processing banking correspondence and infermation requests. 0.3
3-Jan-17 |Donna Tuck Process payrall and issuance of cheque(s) for employee(s). 0.5
3-Jan-17{Donna Tuck Preparing accounting documents for processing. 0.8
3-Jan-17{Donna Tuck Process documents for issuance of cheque(s) for payment. 1.0
3-Jan-17{Donna Tuck Processing General Ledger reposts for weekly activity details for cash flow 1.0
reperts.
4-Jan-17 | Donna Tuck Processing various accounting documents for filing. 0.3
4-Jan-17|Donna Tuck Processing payment/deposit for Receiver General cheque(s). 0.3
4-Jan-17:Donna Tuck Processing banking wire transfer requests. 0.3
4-Jan-17Donna Tuck General office inquiries and correspondence. 2.5
5-Jan-17{Donna Tuck Process documents for issuance statement of receipts. Preparing accounting 1.0
documents for processing.
6-Jan-17 |Donna Tuck Process documents for issuance of cheque(s) for payment and receipts, 2.0
Preparing accounting decuments for processing.
8-Jan-17|Donna Tuck Generai office inquiries and correspondence. 0.3
9-Jan-17;Donna Tuck Processing breakdown of Livingston invoicing. 0.5
9-Jan-17 | Donna Tuck Preparing accounting documents for processing. 1.0
10-Jan-17{Donna Tuck General office inquiries and correspondence. 0.3
10-Jan-17{Donna Tuck Prepare paperwork for issuances of payrofi. 0.5
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10-Jan-17|Donna Tuck Processing various payroil reports for filing. 1.0
14-Jan-17|Donna Tuck General office inquiries and correspondence, 0.3
11-Jan-17|Donna Tuck Preparing accounting documents for processing. 0.3
11-Jan-17|Donna Tuck Processing banking correspondence and information requests. 0.3
12-Jan-17|Donna Tuck Preparing accounting documents fer processing. 0.3
12-Jan-17|Donna Tuck Processing payment/deposit for Receiver General cheque(s). 0.3
12-Jan-17|Donna Tuck Process documents for issuance of cheque(s) for payment. 0.5
12-Jan-17|Donna Tuck Processing General Ledger reports for weekly activity detaits for cash flow 0.5

reports.
12-Jan-17|Donna Tuck Preparing accounting documents for processing.{JEntries) 2.5
12-Jan-17 Donna Tuck Precessing Journal Entries for accounting reconciliation. 3.0
13-Jan-17;Benna Tuck Process decuments for issuance statement of receipts. 0.3
13-Jan-17.Donna Tuck Preparing accounting doecuments for processing. 0.5
13-Jan-17 Donna Tuck Process documents for issuance of cheque(s) for payment. 1.3
Donna Tuck Total 34.3
19-Dec-16George Kinsman Prepare for court application. Calls with various stakeheiders re: Marine 3.1
announcement. Call with counsel and Marine Harvest re: tender acceptance
and next sieps.
20-Dec-16{George Kinsman Cash flow review. Calt with Nagle and e-mail to Nagle re: overdue account. 26
Assemble materials for closing process.
21-Dec-16;George Kinsman Court order drafting including delailed appendix review. Calf with Cooke and 36
review unsolicited tender submission. Call with counsel re: same.
22-Dec-16{George Kinsman Prep for and participate in meeting with Marine Harvest re: ciosing. Call with 4.4
Jim Hall re: Cooke letter - draft correspondence re: same. Assemble
information per Marine Harvest info requests.
3-Jan-17|George Kinsman Assemble materiais for Blakes to assist with transaction structure analysis. 1.3
Call with counsel on security opinion review.
4-Jan-17|George Kinsman Update Receivers report with MC comments on draft. Communicate 1.8
information with Blakes 1o assist with tax analysis. Seek update on Cooke
offering.

5-Jan-17|George Kinsman e-mait to BGI o clarify product quality concern. Info update for Blakes. .6

8-Jan-17|George Kinsman Call with Blakes re: transition matters. Review cf and e-mail client update on 0.9

closing.

9-Jan-17|George Kinsman Calls with counsel on filing materials and status of closing issues re: various 33

stakeholder positions,

10-Jan-17iGeorge Kinsman Draft Receivers report section re: Unsolicited Bid. Other filing material 2.1
review.

11-Jan-17;George Kinsman Calls with counsel re: filing materials. Assemble materials. Call with Callidus 3.4
legal counsel.

12-dan-17{George Kinsman Calis with various stakehoiders inciuding Cocke and the Borrower, Review 1.1
cash position and esfimated security position of Callidus.

13-Jan-171George Kinsman Calt with Stringer re: filing materials. Review files for insurance details per 1.3
Callidus request.

George Kinsman Toftal 28.5

19-Dec-16iKathleen Potter Update 13 week cash flow forecast, review and approve POs, respond to 25
vendor gueries, other duties as required.

20-Dec-16|Kathleen Potter Update 13 week cash flow forecast, review and approve POs, respond to 35
vendor gueries, other duties as required.

21-Dec-16{Kathleen Potter Update 13 week cash flow forecast, review and approve POs, respond to 8.5
vendor gueries, other duties as required.

22-Dec-16|Kathleen Potter Update 13 week cash flow forecast, review and approve POs, respond to 0.5
vendor gueries, other duties as required.

2-Jan-17 |Kathleen Potter Update 13 week cash flow foracast, review and approve POs, respond to 0.5

vendor gueries, oversee customer invoicing, other dutfes as reguired.
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3-Jan-17

Kathleen Potter

Update 13 week cash flow forecast, review and approve POs, respond fo
vendar queries, oversee customer invoicing, other duties as required.

3.0

4-Jan-17iKathleen Potter

Update 13 week cash flow forecast, review and approve POs, respond to
vendor queries, oversee customer invoicing, other duties as required.

2.0

5-Jan-17 [Kathleen Potter

Update 13 week cash flow forecast, review and approve POs, respond to
vendor querles, oversee customer invaicing, ofher duties as required,

0.5

6-Jan-17|Kathleen Potter

Update 13 week cash flow forecast, review and approve PQs, respond to
vendor queries, oversee customer invoicing, other duties as required.

2.0

g-Jan-17 |Kathleen Potter

Update 13 week cash flow forecast, review and approve POs, respond to
vendor queries, other duties as required.

2.0

10-Jan-17Kathleen Potter

Update 13 week cash flow forecast, review and approve POs, respond 1o
vendor queries, other duties as required.

1.0

11-Jan-17 |Kathleen Potter

Update 13 week cash flow forecast, review and approve POs, respond to
vendor queries, other duties as required.

1.0

12-Jan-17Kathleen Potter

Update 13 week cash flow forecast, review and approve POs, respond to
vendor queries, other duties as required.

2.0

13-Jan-17|Kathleen Potter

Update 13 week cash flow forecast, review and approve POs, respond fo
vendor queries, other duties as required.

2.0

Kathleen Potter Total

280

19-Dec-16 |Martin Carriére

call w J Stringer, call w Marine Harvest, meeting for transaction and planning
for closing, call w Chris, transaction, several emails, disbursements, comm w
Max and Donna, review Slipp Family Farm lease, review securities for capital
leases - refer to ema

54

20-Dec-16|Martin Carrigre

call with George, status Gourt report, work on Court report, several
discussions with Chris and Kathleen, tax returns review and email {o George,
disbursements - last cheque runs before Holidays, severa ifollow up for
securities for Mclnnis Cooper review

4

21-Dec-16 |Martin Carriére

Nagel issue for fast invoice, emails with Donna, Nagel, Sheldon and John,
transaction with MH - questions from legal counsel, follow up on securifies for
Mcinnis Gooper, call w Chris, review HST return for November, 13 waek CF
review and changes, Ascend S

38

22-Dec-16|Martin Carriere

court report review, work on interim SRD - apperdix F, requests from MH, cali
w George, vacation payment issue, emails with Mclnnis Cooper on
information required, complete researches, planning for Holidays, Nagle
paymeni issues, 2016 tax returns

4.6

4-Jan-17|Martin Carriére

call w Chiis, call w Kathleen, call w George - update file, several calls w Greg,
Matt and Brian - update on operations, several emails, emait to MNagel for
short payment, review email from Mainnis cooper on security review

4.1

5-Jan-17|Martin Carrigre

review Livingston account - request refund to be reimburse, review and
approve cheque request, communications with Kathleen and Chris, review
email from accountanis, security review - email form Mclnnis

3.5

6-Jan-17|Martin Carriére

13-week cash flow review - disc w KP, cheques issuance - disbursements,
call w CRA, follow up for sea lice insurance claim, update with CK, update
recelver's report to court, review Ascend accounting, follow up on insurance
policies to expire, review oper

4.8

g-Jan-17 Mariin Carriére

call w Chris, operations, security review and documents requested, Toyota
Tundra lease update, discussion w Greg, release the Tundra, Delage Landen
photocopier update for lease

2.4

. 10-Jan-17|Martin Carrigre

aperation call NL with Greg/Chris/Bryan - issues in Conne River with cages in
water, call w Jamie for employees (weppa, vacation earned, transaction),
review and approve payroli, SRD analysis (review alt transactions in Ascend)

4.2
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Date Person

Description

Hours

11-Jan-17 Martin Carriére

update with GK on sales process -court report - strategy, call with Chris -
update, review of the statement of receipts and disbursements entries -
prepare file for Donna for reclassification entries, wires review and approval,
review of oid accounts rece

6.2

12-Jan-17 {Martin Carriére

call w Donna T for adjustment entries in Ascend, review the back up and
approve journal entries, finalize review of Court report, call w GK for Courl
Report and update on file, follow up with KP, review weekly CF, sign wires
and approve cheque run

4.8

13-Jan-17|Martin Carrigre

finalize SRD for Court report, review darft court order and comments from
Christopher, call w Christopher, finalize 13 week CF, call w GK on transaction
and update, cheques issuance, call w B bosien

3.6

Martin Carriére Total

51.8

19-Dec-16|Maxime Deschenes-Trottier

Sale process. PPSA research and contract / Disbursement process

3.0

20-Dec-16|Maxime Deschenes-Troftier

Sale process. PPSA research and coniract / Review of the confracts / lease
contract for the lawyers questions./ Disbursement process / GAG_Account
reconciliation (Greg)

2.8

21-Dec-16|Maxime Deschenes-Trottier

GAG_Account reconcifiation (Greg)GAG_Termination letters for the
employees

15

22-Dec-16|Maxime Deschenes-Trottier

GAG_ R&D summaryDisbursement process_ Call with a vendor

1.5

4-Jan-17 |Maxime Deschenes-Trottier

disbursement process and coniract review

1.3

5-Jan-17 |Maxime Deschenes-Trotlier

Disbursement process

2.5

8-Jan-17 |Maxime Deschenes-Trotiler

Disbursement process

0.5

g-Jan-17|Maxime Deschenes-Troltier

Disbursement process

0.3

10-Jan-17|Maxime Deschenes-Trottier

Disbursement process

0.3

11-Jan-17|Maxime Deschenes-Trottier

Disbursement process & Cali and letter to Toyota Credit Canada.

2.5

12-Jan-17|Maxime Deschenes-Trottier

Disbursement process & Review of OS payment o be made on Financed
assetls

2.5

13-Jan-17|Maxime Deschenes-Trottier

Disbursement process & R&D

0.8

Maxime Deschenes-Trottier Total

19.5

21-Dec-16{Michel Miquelon

Aqua - Tax return

1.0

Michel Miguelon Total

1.0

ez Grand Yotal e

] 2323
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Date Account Description Amount

t 22—Dec—16|Courier - Freight - Overnight !Courier - Freight - Overnight E 39_01}

Courier - Freight - Overnight Total 38.01

] 12~Dec~16EMartin Carriére IGround Transportatian l 31.94!

Martin Carriére Total 31.94

~70.95




Ernst & Young Ine.

Halifax, NS

Invoice

Gray Aqua Farms Ltd. Invoice No.: CA12C500001357

3801 Route 105 Please include this number with payment

Northamption, NB E7N 1M7

Canada Invoice Date: 21 February 2017
Due Date: Upon receipt
Ctient No.: 0011416833

Engagement No.: E-65016344

Remit To:
P.0. Box 57104, Postal Station A
Taronto, Ontario M5SW S5M5
A/R Queries;
1-416-943-3851
1-800-311-1104

For professional services provided with respect to the receivership of Gray Aqua Group Inc., pursuant to the
Order of the Court of Queens Bench, dated 25 April 2016 for the period 14 January 2017 to 17 February 2017,

CAD

Net Tax Rate Tax Amount Total

Fee 50,197.50 HST 15% 7,529.62 57,727.12

Expenses 92,15 HST 15% 13.82 105.97

50,289.65 7,543.44 57,833.09

Surcharge 4,517.78 677.67 5,195.45
[nvoice summary 54,807.43

Tax: 15% HST 8,221.11
Total: 54,807.43 8,221.11 63,028.54

A member of Ernst & Young Global

Terms: Payment due upon receipt. Interest is charged at the rate of 12 % per annum on balances unpaid after 30 days from date
of invoice. Any disbursements not charged to your account on the date of this invoice will be billed later.
GST/HST: R123425522 QST: 1006354498

Wire transfer instructions:

Send direct and pay fo; Bank of Montreal, International Banking, H.0. Montreal, SWIFT BIC Address BOFMCAMZ, Ernst & Young
LLP, Transit #2411 Account #24111000237, 6 King Street West, Torento, Ontario, Canada, MSH 1C3. Reference the name and
address of remitter, invoice number and engagement number.

Page lof 1



Callidus Capital Corporation - Gray Aqua Group Receivership
Summary time & fee anakysis
For the period 13 January 2017 to 17 February 2017

Gecrge Kinsman

Steve Mclaughlin

Martin Carriere

Kathleen Potter

Maxime Deschenes-Trottier
locelyne Tardif

Michel Miguelon
Christopher Keliher

Donna Tuck

Isabelte Gewry

Partner/Senior Vice President
vice President

Vice President

Manager

Manager

Manager

Manager

Senior

Senlor

Senior

Total

5.3
0.0
11.0
5.5
2.5
0.0
1.5
113
4.6
0.0

3.2
6.0
13.6
3.5
1.8
0.Cc
0.0
4.5
8.4
0.0

3.0
0.0
0.0
6.5
3.0
0.2
0.0
.8
2.0
1.0

5.2
2.0
135
9.5
2.8
0.0
0.0
7.7
7.0
0.0

2.7
1.0
9.0
8.0
0.8
0.0
0.0
7.5
8.1
0.0

15.4
1.0
47.%
34.0
10.5
9.2
1.5
338
30,1
1.0

179.0

8425
5325
$325
$250
$250
$250
$250
$250
3200
$200

8,245.00
325,00
15,307.50
8,500.00
2,725.00
50.00
375.00
8,450.00
6,020.00
200.00

§ 50,197.50

$ 50,197.50



Date

Person

Description

Hours

16-dan-17

Christopher Keliher

Respond to Inquiries RE: the GAG Tender package; Teleconference w/ Counsei RE: Revised asset
listing in the GAG Draft Order; Teleconference w/ B. Bosien RE; AEG Feeder due diligence process,
Draft email to Counsel RE: same; Review revised draft of the Sal

2.9

17-Jan-17

Christopher Keliher

Review Correspondence RE: Weekly Northampton inventory listings, lce Cage safety update (Nfld},
and truck pickup; Review correspondence from Counsel RE: the draft Sale Approval and Vesting
Order and various security agreements; Compile final version of th

3.1

18-Jan-17

Christopher Keliher

Correspondence w/ Counsel RE: Underlying Security Agreements; Review Northampton sanding
invoice and contact S. McKinley RE: same; Review the Northampton Asset inspection workbock and
contact 8. McKinley RE: same;

0.7

19-Jan-17

Christopher Keliher

Review correspondence from Counsel RE: PMS! Covered ilems, capital leases, and true jeases for
inclusion within the Draft Court Order; Teleconference wf M. Carriere and B. Durnford Re; same;
Review correspondence from Counsel RE: same; Review current draf

3.7

20-dan-17

Christopher Keliher

Review Security Agreements for the Mini Mel and the MG 48 and forward to Counsel; Review
correspondence from Counsel Re: same; Review amounts on each vesse! and provide update to
counsel; Review and process updated invoice from Aggeoen (sanding);

0.9

23-Jan-17

Christopher Keliber

Review correspondence RE: mice infestation in Northampton; Teleconference w/ M. Carriere RE:
same; Contact $. McKinley RE: contracting for an exterminator; Review correspondence RE: closing
{he S1. Albans office; Correspond w/ G. Hachey RE: Conne River Si

0.7

24-Jan-17

Christopher Keliher

Review draft response RE: GAGL IR Deviation;

0.2

25-Jan-17

Christopher Keliher

Review correspondence from Counse! RE; security review schedule and asset inclusion; Review
correspondence RE: Lobster Vessel electrical issues; Review the weekly Northampton Inventory
listing; Teleconference RE: same and to inquire into the status of the

1.1

26-Jan-17

Christopher Keliher

Respond to Inquiries RE: MH transaction conclusion; Review correspondence from GA employees
RE: FishfMatchery Insurance and application documents; Teleconference wf M. Carriere RE:
outstanding GA matters, and issues to be addressed over the coming week; R

1.6

27-Jan-17

Christopher Keliher

Review and process pest control invoice; Review correspondence from TD RE: GA Asset Recovery
(and Security); Teleconference w/ Counsel RE: same; Review GAF 2016 Annual Report
Documentation:

0.8

30-Jan-17

Christopher Keliher

Teleconference RE: NB Ice Storm and its impact on Northampton Facilities as well as mice issue in
the warehcuse; Review correspondence RE: Cages at Conne River; Revise draft letter to NL DFFA
RE: GAG Inventory Recenciliation; Respond fo inquiries from sec

0.¢

31-Jan-17

Christopher Keliher

Cormrespondence w/ 8. McKinley RE: mice issues in Northampion; Correspondence wf M. Kimball RE:

vehicle access and use; Review vehicle registration renewal notice and process same,

0.4

1-Feb-17

Christopher Keliher

Review the 2015 Annual Report Response from NB Depl. Environment RE: the Hatchery; Review
additionai commentary re: same and provide update to M. Carriere; Review update from 8. McKiniey
RE: the exterminators update re: Northamp{on mice;

0.7

2-Feb-17

Christopher Ketiher

Teleconference w/ M. Kimbal! RE: His departure from Gray Aqua and issues with the MG 48;
Coordinate fixing electrical Issues with the MG 48; Comespondence w/ Cooke's RE: Leased
eguioment repairs:

0.4
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Date Person Description Hours
3-Feb-17|Christopher Keliher Update Court Report Appendices (RE: revised R&D Schedule}; Review correspondence from counsel 0.4
RE: Court fiing materials and timelines; Review Northampton Asset inventory listing,
Correspondence w/ S, McKnley RE: same;
6-Feh-17|Christopher Keliher Review correspondence RE: insurance cn the Mare Cove Floating House; Teleconference wf 0.3
Counsel RE: preparing the secend report of the Receiver;
7-Feb-17|Christopher Keliher Correspondence w/ Counsel RE: finalizing the Receiver's second report for filing; Publish the second 1.8
report of the Receiver (and related appendices) on the Receiver's website; Deliver report to counsel;
Review correspondence from counsef RE: red-lining th
8-Feb-17{Christopher Keliher Review Correspondence from Counsel RE: Assets removed from the Draft Order and provide 1.8
explanation o counsel RE: same; Contact G. Hachey RE: Conne River cage safety; Contact 8.
McKinley RE: Northampton asset review, Mice extermination, and used panel use
9-Feb-17|Christopher Keliher Review Correspondence from Counsel RE: the Receiver's second report and motion dates; Review 1.4
and revise tenfative drafl listing of closing issues; Publish Motion documents; Review correspondence
from counsel RE: NFLD Aquaculture Site applications; Contact
10-Feb-17| Christopher Ketiher Review correspondence RE: employee termination; Review comrespondence from counsel RE: 2.3
Secured Creditor claims and estimating distribution: proceeds; Research relevant documents RE:
same; Review Northampton Asset inventory; Contact Blakes Counsel RE: statu
11-Feb-17 Christopher Keliher Review correspondence from Mena RE: Aquaculture Site Application information; Provide update to 0.2
A, Lalii (Blakes) Re: same
13-Feb-17 | Christopher Keliher Review GAG Aquaculture Site Applicaticns; Teleconference w/ B. Bosien RE: application issues; 3.7
Correspondence with E. Barlow (NL DFFA) RE: GAG aguaculture applications; Review documents
and forward all aquaculture site application to M Counsel; Correspond
14-Feb-17|Christopher Keliher Review correspondence re: snow removal in Northampton; Publish W. Roberts objection on the 0.2
Receiver's websife;
15-Feb-17|Christopher Keliher Review 3 month GL tc identify ongoing vendor and leasehold obligations; Teleconference wi K, Potter 1.9
RE; same.
16-Feb-17|Chrisiopher Keliher Review Gray Aqua transition information schedules; Contact 8. McKinley re: snow in Northampton, 1.2
status of mice in the warehouse, and the disposal of expired vaccine; Review Northampton asset
insnection workbook:
17-Feb-17|Christopher Keliher Review correspondence from counsel RE: Distribution & Security interests; review Callidus maotion 0.3
submissions:
Christopher Keliher 338
Total
16-Jan-17iDonna Tuck Processing banking correspondence and information requests. 0.3
16-Jan-17iDonna Tuck Preparing accounting documents for processing. 0.5
17-Jan-17|Donna Tuck General office inqguiries and correspondence. 0.3
17-Jan-17|Danna Tuck Preparing accounting documents for processing. 0.3
17-Jan-17|Donna Tuck Processing payment/deposit for bank. 0.3
18-Jan-17|Donna Tuck General office inquiries and correspondence., 0.3
18-Jan-17|Donna Tuck Processing bank reconciliation reports. 0.5
18-Jdan-17|Donna Tuck Progess documents for issuance of chegue(s) for payment. 0.5
18-Jan-17|Donna Tuck Process documends for issuance statement of receipts. 0.5
18-Jan-17|Denna Tuck Processing General Ledger reports for weekly activity details for cash flow reports. 0.5
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Date Person Description Hours
20-Jan-17|Donna Tuck General office inquiries and correspendence. 0.3
20-Jan-17|Donna Tuck Preparing accounting decuments for processing. 03
23-Jan-17|Donna Tuck Preparing accounting docurnents for processing. Processing payment/deposit for bank. .5
24-Jan-17{Donna Tuck General office inquiries and correspondence. 0.3
24-Jan-17 | Donna Tuck Processing banking correspondence and information reguests. 0.3
24-Jan-17|Donna Tuck Processing banking correspondence and information requests. 0.3
Z24-Jan-17|Donna Tuck Prepare paperwork for issuances of payroli. 0.5
24-Jan-17|Donna Tuck Processing General Ledger reports for weekly activity details for cash flow reports. 0.5
24-Jan-17|Donna Tuck Preparing accounting documents for processing. Process documents for issuance of cheque(s) for 1.0

payment.
24-Jan-17|Donna Tuck Processing paperwork for T4's for employees. 1.0
24-Jan-17| Donna Tuck General CRA office filing/correspondence for GST/HST claim review and processing required 1.0
documentation.
25-Jan-17{Donna Tuck General office inquiries and correspondence. 0.3
25-Jan-17|Donna Tuck Preparing accounting decuments for processing. 0.3
25-tan-17|Donna Tuck Processing payment/deposit for bank. 0.3
26-Jan-17|Donna Tuck General office inquiries and correspondence. 0.3
26-Jan-17{Donna Tuck Processing banking correspondence and information requests. 0.3
26-Jan-17|Donna Tuck Preparing accounting documents for processing. Process documents for issuance of cheque(s) for 1.5
payment, Processing banking wire transfer requests.
3-Feb-17|{Donna Tuck Processing General Ledger reports for weekly activity details for cash flow reports. 0.5
3-Feb-17|Donna Tuck Payworks: Processing paperwork for T4's for employees. 0.5
3-Feb-17{Donna Tuck Preparing accounting docurments for processing. Process documents for issuance of chegue(s) for 1.0
payment.
6-Feb-17iDonna Tuck Generati office inguiries and correspondence. 0.8
8-Feb-17|Donna Tuck Processing CRA summary paperwork for T4's. 0.8
7-Feb-17{Conna Tuck Processing banking wire fransfer reguests. 0.3
7-Feb-17{Donna Tuck Prepare paperwork for issuances of payroil. 0.5
8-Feb-17|Donna Tuck General office inquiries and correspendence. 0.3
8-Feb-17|Donna Tuck Processing paperwork for T4's for empioyees. 0.5
8-Feb-17|Donna Tuck Process documents for issuance of cheque(s) for payment. Processing banking wire fransfer 1.8
requests.
9-Fep-17|Donna Tuck Preparing accounting documents for processing. Process documents for issuance of cheque(s) for 1.0
payment.
10-Feb-17|Donna Tuck Preparing accounting documents for processing. Process documents for issuance of cheque{s} for 1.0
payment, Processing banking wire transfer requests.
13-Feb-17|Donna Tuck Processing banking carrespondence and information requests. 06
13-Feb-17|Donna Tuck Review of General Ledger and processing receipt and disbursement {R&D) report. 0.8
13-Feb-17{Donna Tuck Preparing accounting documents for processing. Process documents for issuance of cheque(s) for 1.0
payment.
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Date Person Description Hours
15-Feb-17|Donna Tuck Procassing General Ledger Report. Processing breakdown of vendors. 13
16-Feb-17| Donna Tuck Preparing accounting documents for pracessing. 0.3
16-Feb-17|Donna Tuck Preparations of documentations for bankruptcy purposes. 0.3
16-Feb-17|Donna Tuck Processing papenwork for T4's for employees. .5
16-Feb-17|Donna Tuck Processing bank reconciliation reports. G5
17-Feb-17|Donna Tuck Processing bank reconclliation reports. Processing bank statements for filing. 0.3
17-Feb-17|Donna Tuck Processing paperwork for T4's for employees. Confirmation with Payworks for processing details. 25

Mailout of T4's to emplovees
Donna Tuck Total 301
16-Jan-17{George Kinsman Finalize 2nd Court Report. Call with Blakes re: status of counsel discussions. e-mails with Chaitons 1.8
re: same.
17-Jan-17; George Kinsman Call with counsel re: Cooke security documents and draft vesting order language. 0.7
18-Jan-17{George Kinsman Calls with legal counsel of motion materials and form of order. 1.0
18-Jan-17|George Kinsman Call with counsel at Blakes re: status of negotiations with Callidus. Calls with counsel re: form of 1.1
Qrder.
20-Jan-17|George Kinsman Call with Carrier re; employee communicatiens and court order draft. 0.7
23-Jan-17|George Kinsman Review and edit memo to NL Government re: harvest variance reports in NL. Prepare priority 1.1
analysis and assessment report re: value of bankruptey for Callidus security.
25-Jan-17|George Kinsman Review file materials to assemble information requests for Callidus insurance review re; sea lice 0.7
claim,
26-Jan-17|George Kinsman Prep for and participate in meeting with Callidus insurance specialist. Review cash position report. 14
30-Jan-17,George Kinsman e-mails to TD Bank re: security questions. Coordinate bankrupicy planning. 0.6
31-Jan-17 George Kinsman Call with Blakes re: closing matters. Review security opinicn review and calls with Mclnnes Cooper 1.2
re:_same.
3-Feb-171George Kinsman Call with Chaitons re: status of Callidus agreement and conflrm action plan for motion material filing. 1.2
Update Receivers report accordingly. Update counsel on filing plans.
B-Feb-17|George Kinsman Calis with counsel for Callidus and calis with counsel for Marine Harvest re: status of agreement and 1.2
court proceeding. Prepare filing materials. Call with senior manager re residual matters.
7-Feb-17|George Kinsman File Second Receivers Report. Provide copies to client and counsel for client and counset for 0.8
Purchaser. Follow up with ingurance adiuster re: sea lice claim.
9-Feb-17|George Kinsman File materials with court and post to external websites. Communications with various stakeholder 2.1
groups re: filing and hearing plans. Calls with counsei re: same. Prepare documents and consider
closing process
10-Feb-17|George Kinsman Review materials and assemble information for CBDC in response to Receivers filing. Calis with 1.1
counsel re: same. Calls with EY team re: administrative matters
13-Feb-17|George Kinsman Prep for and participate in Closing Prep call with Blakes and Mcinnes Cooper. Coordinate the 1.2
release of insurance details and other information to satisfy Blakes requests.
14-Feb-17|Gecrge Kinsman Review status of insurance matters with EY {eam. e-mai to client re: same. Review correspondence 0.6

re: NL land dispute and update public web site accordingly
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Date Person Description Hours
15-Feb-17|George Kinsman Communications with Insurer re: sea lice claim. Coordinate information request re: same. 086
16-Feb-17|George Kinsman Review materiais re: Insurance Information request re: sea lice claim .3

George Kinsman Total 19.4

[ 3-Feb-17|Isabelle Gevry [Natice of sale by tenders 1.0]

Isabelle Gevry Total 1.0

| 13-Jan-17|Joceiyne Tardif Igray aqua print chgs & chq transaction report 0.2]

Jocelyne Tardif Total 0.2

16-Jan-17|Kathleen Potter Update 13 week cash flow forecast, review and approve POs, respond to vendor gueries, other duties 0.5
as required.

17-Jan-17{Kathleen Potter Update 13 week cash flow forecast, review and approve POs, respond to vendor queries, other duties 2.0
as reguired.

18-Jan-17 |Kathleen Potter Update 13 week cash flow forecast, review and approve POs, respond to vendor queries, other duties 1.8
as reauired,

19-Jan-17|Kathieen Potter Update 13 week cash flow forecast, review and approve PQOs, respond to vendor gueries, other duties 1.0
as required.

20-Jan-17{Kathleen Potter Update 13 week cash flow forecast, review and approve POs, respond to vendor queries, cther duties 1.0
as required.

23-Jan-17 |Kathleen Potier Update 13 week cash flow forecast, review and approve POs, respond to vendor queries, other duties 0.5
as reguired.

24-Jan-17 Kathleen Paotter Update 13 week cash flow forecast, review and approve POs, respond to vendor gueries, other duties 1.5
ag required.

25-Jan-17|Kathileen Potter Update 13 week cash flow forecast, review and approve POs, respond to vendor queries, other duties 1.0
as required.

26-Jan-17|Kathieen Potter Update 13 week cash flow forecast, review and approve POs, respond to vendor queries, other duties 0.5
as required,

30-Jan-17|Kathleen Potter Update 13 week cash flow forecast, review and approve POs, respond to vendor queries, other duties 1.0
as required.

31-Jan-17{Kathleen Potter Update 13 week cash flow forecast, review and approve POs, respond fo vendor queries, other duties 1.0
as required.

1-Feb-17|Kathleen Potter Update 13 week cash flow forecast, review and approve POs, respond to vendor queries, other duties 25
as reguired.

2-Feb-17 Kathleen Potter Update 13 week cash flow forecast, review and approve POs, respond to vendor queries, other duties 1.0
as required.

3-Feb-17|Kathleen Potter Update 13 week cash flow foracast, review and approve POs, respond to vendar gueries, other duties 1.0
as required.

6-Feb-17|Kathleen Potter Update 13 week cash flow forecast, review and approve POs, respond to vender queries, other duties 2.0
as required.

7-Feb-17|Kathleen Potter Update 13 week cash flow forecast, review and approve POs, respond to vendor queries, other duties 25
as required.

8-Feb-17!Kathleen Potter Update 13 week cash flow forecast, review and approve PQOs, respond to vendor queries, other duties 1.5
as required.

9-Feb-17 | Kathleen Potter Update 13 week cash flow forecast, review and approve POs, respond to vendor queries, other duties 1.0
as recuired.

10-Feb-17|Kathieen Potter Update 13 week cash flow forecast, review and approve POs, respond to vendor queries, other duties 2.5
as required.

13-Feb-17|Kathleen Potter Update 13 week cash flow forecast, review and approve POs, respond to vendor queries, other duties 25
as reguired

14-Feb-17|Kathleen Potter Update 13 week cash flow forecast, review and approve POs, respond to vendor queries, other duties 2.0

as required

Report# GFIS 3003T
Printed:  2017-02-22
10:22 AM

Page 5 of 7



v2.0

Date Person Description Hours
15-Feb-17)Kathleen Fotter Update 13 week cash flow forecast, review and approve POs, respond $o vendor queries, other duties 2.0
as required
16-Feb-17|Kathieen Potter Update 13 week cash flow forecast, review and approve POs, respond to vendor queries, other duties 2.0
as required
17-Feb-17|Kathleen Potter Update 13 week cash flow forecast, review and approve POs, respond to vendor gueries, other duties 0.5
as required
Kathleen Potter Total 34.0
16-Jan-17|Martin Carriére emails and communications with Christopher, call w Bryan for inventory reconciliation for NL 1.3
Aguaculture. review recongciliaiton
17-Jan-17|Martin Carriére call w John for December ES, review outstanding elements for 2015 tax returns N-O cies, emall to 1.5
Dave McCain, review issue with NAIA, emails and communications
18-Jan-17|Martin Carriére call w John D, review outstanding prepaids, review invoice and agresment with NAIA, disc Donna T, 1.9
call w Sharon for cheques, update with George, foliow up with Bryan and Kathleen for Innovator
insurance claim
19-Jan-17|Martin Carriére disbursements, POs, call w Ben Durnford on Securities, call w George K, call w Christopher and 37
sfatus on certain matters, emails John on tax return, update Jamie on John's agreement for payroll
20-Jan-17|Martin Carriére review service list for the Moticn - email form Ben D, bankruptey analysis - priorities to reverse, 2.6
cheques and disbursements, review CRA position and documentation, mess CRA, comm Christopher
23-Jan-17|Martin Carriére weekly CF for Catlidus, communication, call w Sheldor for mouse issue, call w Christepher - update 2.3
and mause, calls w Sheldon and Bryan for inventory recencitiation issues and memo, disbursements
24-Jan-17|Martin Carriére payroil review and approval, review GST tax return for December, review and modify memo for NL 34
Aquaculture inventory reconciliation, comm w Callidus for weekly CF in Excel, mouse issue in
Northampton, call w AMG Claim for sea lice claim
25-Jan-17!Martin Carriére Insurance claim research, emails, cali w Bryan B, cali w George, review of the 13 week CF, 4.3
disbursements, mouse issue in Northampton, email w Matt K, email Georg for certain issues,
inventory recenciliation meme to NL Gov, comm w Bryan B, Waterboume insu
26-Jan-17!Martin Carriére sea lice insurance claim, search for documents/emails, email to Callidus and consuitant, call w KP for 38
13 week CF modifications, call with Christopher for status update, call w Jehn D for insurance claim -
support documentation, cheques/disbursements
8-Feb-17|Martin Carriére update on Gray, caill w George, call w Kathisen, ¢all w Chris, call w, disbursements, call w Bryan, 43
replacement of Matt Kimball, insurance renewal for marine equipment, review updated R&D as at Feb
3, 2017 for Court report
7-Feb-17Martin Carriére emails Ben Dumnford, reconcile assets, disbursements, payroll, T4s review for 2016, capital ieases - 2.1
questions from greditors
8-Feb-17|Martin Carriére reconciliztion assets, call w Chris, emails, T4 - disc Donna - emails w JAmie 1.4
9-Feb-17 Martin Carriére call Matt Kimball - resign and planning post departure, review disbursements and cheques 1.9
10-Feb-17|Martin Carriére emalls, comm Jamie - Matt Kimbail departure, research for creditars, wire - review and approval, list 3.8

of closing items/transition with Marine, call w Chris/Kathleen/Max, issue with insurance, call w AON,
email George, call w KP
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Date Person Description Hours
13-Feb-17{Martin Carriére follow up insurance, closing items list, call w Chris, call w legal counsels (Mclnnins and Blakes) for 4.4
closing agenda and planning, insurance issues - comm w AON - answer guestions and provide
additicnal documents, email to Blakes for insurance, call w Br
14-Feb-17 Martin Carriére Insurance isssue, cails with AON, emails, disbursements, call w Sharon 1.4
15-Feb-17|Martin Carrigre call Chris - disbursements/utility, email AMG claims and Bryan B for sea lice claim, update with GK 0.8
16-Feb-17|Martin Carriére insurance follow up, answer to AMG Claims email, call w Bryan, call w AMG Claims, call w Matt K, 16
call w Donng for GST refund
17-Feb-17|Martin Carriére Marine assets insurance, call w AON,call w Bryan and Greg on ACN's questions, email to Callidus ce
Martin Carriére Total 47.1
18-Jan-17 |Maxime Deschenes- Disbursement process 1.0
Trottier
20-Jan-17{Maxime Deschenes- Disbursement process / Call with TD bank cencerning their Assets / review of the Notice of motion 1.5
Trottier
26-Jan-17|Maxime Deschenes- Disbursement process - update of the tracking PO file 1.8
Trottier
2-Feb-17{Maxime Deschenes- GAG - disbursement process 1.5
Trottier
3-Feb-17iMaxime Deschenes- GAG - disbursement process & R&D 1.5
Trottier
9-Feb-17|Maxime Deschenes- Dishursement process & call for the transition list 1.3
Troftler
1G-Feb-17|Maxime Deschenes- Disbursement process & call for the transition list 1.5
Trottier
15-Feb-17 |Maxime Deschenes- Disbursement process & review of lease confracts 0.8
Irotlier
Maxime Deschenes- 10.8
Trottier Total
17-Jan-17|Michel Miqueion Aqua - Tax return 140
18-Jan-17;Michel Miguelon Agua - Tax return 0.5
Michel Miguelon Total 1.5
16-Feb-17| Steve Mcl.aughlin Bankruptcy - Review and prepare filing materials. 0.5
17-Feb-17Steve McLaughlin Review court order re: steps to bankrupicy. 0.5
Steve McLaughlin Total 1.0
o GRANE TOMAT | ot SR e 15 4790

Report# GFIS 30037

Printed: ~ 2017-02-22
10:22 AM
Page 7 of 7



Ernst & Young inc.

Halifax, NS

Invoice

Gray Aqua Farms Ltd. Invoice No.: CA12C500001460

3801 Route 105 Please include this number with payment

Northamption, NB E7YN 1M7

Canada Invoice Date: 22 March 2017
Due Date: Upon receipt
Client No.: 0011416833

Engagement No.: E-65016344

Remit To:
P.0. Bex 57104, Postal Station A
Toronto, Ontaric MGW BM5
A/R Queries:
1-416-943-3851
1-800-311-1104

For professional services provided with respect to the receivership of Gray Aqua Group Inc., pursuant to the
Order of the Court of Queens Bench, dated 25 April 2016 for the period 18 February 2017 to 17 March 2017.

CAD
Net Tax Rate Tax Amount Totat
Fee 48,922.50 HST 15% 7,338.38 56,260.88
Expenses 6,282.69 HST 15% 942.40 7.225.09
55,205.19 8,280.78 63,485.97

fnvoice summary 55,205.19

Tax: 15% HST 8,280.78

Total: 55,205.19 8,280.78 63,485.97

A member of Ernst & Young Global

Terms: Payment due upon receipt. Interest Is charged at the rate of 12 % per annum on balances unpaid after 30 days from date
of invoice. Any disbursements not charged to your account on the date of this invoice will be billed later.
GST/HST: R123425522 QST: 1006354498

Wire transfer instructions:

Send direct and pay to: Bank of Montreal, international Banking, H.O. Montreal, SWIFT BIC Address BOFMCAMZ, Ernst & Young
LLP, Transit #2411 Account #24111000237, 6 King Street West, Toranto, Ontario, Canada, M5H 1C3. Reference the name and
address of remitter, invoice number and engagement number.
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Callidus Capital Corporation - Gray Aqua Group Receivership
Summary time & fee analysis
for the period 18 February 2017 to 17 March 2017

George Kinsman
Steve McLaughlin

Martin Carriere

Kathleen Potter

Stephanie lean

Maxime Deschenes-Trottier
Nargiza Akhmedova
Christopher Keliher

Donna Tuck

Partner/Senior Vice President
Vice President

Vice President

Manager

Manager

Manager

Manager

Senior

Senior

Total

123
0.0
8.4

10.5
0.0
18
0.0
4,2

11.7

5.7
9.2
7.4
6.5
0.0
23
0.0
7.7
134

22
6.8
7.5
6.0
0.3
1.3
4.0
5.5
13.3

0.8

0.0

8.2

25

0.0

1.3

0.0
10.5
3.8

210
16.0
315
25.5
0.3
6.7
490
27.9
423

175.2

$425
4325
5325
$230
$250
$250
$250
$250
5200

8,925.00
5,200.00
10,237.50
§,375.00
75.00
1,675.00
1,000.60
6,975.00
8,450.00

§ 48,922.50

=

$ 48,922.50




Engagement (E-65017234)

WIP Time Details

Date

Person

Description

Hours

21-Feb-17

Christopher Keliher

Review correspondence RE: vessel issues in NFLD; Review
correspondence RE; Third Party Security interests; Forward
employee listings to B. Bosien per MH request; Teleconference w/ M.

Carrierre RE: outstanding GAG Closing items; Review Ozone
Sacurh: Anraa

1.2

21-Feb-17

Christopher Keliher

BANKRUPTCY - Teleconference w/ M. Carriere RE: GAG
Bankrupicy {authorization, fimelines, relevant forms, etc);
Teleconference w/ D.Tuck RE: same; Review draft bankruptey docs
tn.he filed with the OSB!

22-Feb-17

Christopher Keliher

Review weekly asset surnmary (Northampton);

0.1

22-Feb-17

Christopher Keliher

BANKRUPTCY - Conference call w/ M. Carriere, 8. McLaughlin, and
D, Tuck RE; processing and filing the GAG Bankruptcy

23-Feb-17

Christopher Keliher

0.2

Review correspendence RE: Closing schedules and Vessel
registration; Contact GA staff RE: same, and forward refevant
documentation to counsel; Review GA Transition information
(insurance, key vendors, etc); Review orders issued by N8 Court of
MR and nuhl

27-Feb-17

Christopher Keliher

GAG BANKRUPTCY - Review Counsel Security Review to develop
distribution scheme; Prepare schedule RE: Appraisal values vs.
! issions.

27-Feb-17

Christopher Keliher

ender submissions.
Teleconference w/ employees RE: MH closing and related items

0.7

28-Feb-17|Christopher Keliher

Review correspondence RE: GAG Employee status; Review and
respond to Correspondence RE: lease including in tender sale;
Review and respond to correspondence RE: asset listing in Conne
River Contant 5 Hashey RE- Conne Rivar cades:

0.8

1-Mar-17

Christopher Keliher

Review Northampton Inventory Listing; Contact S, McKinley RE: T.
Gray Assels situated in the warehouse, mice in the warehouse, and
vacaine destruction; Review correspondence RE: GAG Web-hosting;
Contact G. Sanders RE: same; Contact Kenny RE: e-data back-

2-Mar-17

Christopher Keliher

Review Fish Tatk back-up daia, request update from S. McKinley RE:
same: Contact S. Beck RE: Fish Counter/Marine Vessel releases;

Correspondence w/ Counsel RE: GAG Security Review, and required
docurnentation RE; marine mortgages and equipment PPSA; Review

3-Mar-17

Christopher Keliher

Contactleave message w/ L. MacFariane at TD and D. Frye at West
Isles RE: marine mortgaae releases;

6-Mar-17

Chrisiopher Keliher

Teleconference wi S. McKinley re: Rob and Jeff Gray site access;
Teleconference wf B. Durnford RE: DB and WG marine mortgage
releases; call TD and D.Frye RE: same; Teleconference w/ 8. Beck
RE' delivery docs for Anua Sonar (re PMS) statusl Teleconferance

B-Mar-17

Christopher Keliher

BANKRUPTCY - Telconference w/ S. Mcl.aughlin RE: GAG
Distribution analysis; Review counsel securlty opinion and update
distribution schedule w/ informetion from same;

7-Mar-17

Christopher Keliher

Review correspandence from NB DAAF RE: leasellicense renewals;
Forward correspondence to M. Carriere and K. Potter RE: same;
Contact B. Bosien RE: filing out and filing the NB DAAF annual
ranar- Teleconference wi S MeKinlew RE- leff Sam_Rob._and Tim

8-Mar-17

Christopher Keliher

Review corespondence from Counsel Re: Rental/Lease assignment
agreements (for closing); Advise M. Carriere RE: same; Review
invoice RE: GAG NELD operations and process:

Report# GFIS 3003T
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Engagement (E-65017234)

WIP Time Details

Date Person Description Hours
O-Mar-17 |Christopher Keliher | Teleconference w/ Counsel RE: MH Closing Agenda; Draft update 1.3
email to M. Carriere RE: same; Teleconference w/ 5. McKinley RE:
miceextermination, Northampton Asset checkiist, vaccine
destruction, and Grays moving assets from the warehouse; Review
tainies-1-taln]
10-Mar-17|Christopher Keliher  {Review Northampton asset inspection summary; 0.2
13-Mar-17|Christopher Keliner |Review correspondence from counsel RE: filing a Proofof Loss for  [1.7
the Hog/Hospital sea lice claim; Teleconference w/ B. Durnford RE:
same; Teleconference w/ M. Carriere RE: same; Review
correspondence and teleconference w/ 8, McKinley RE: stolen asset
leae
14-Mar-17|Christopher Keliher  |Review correspondence from counsel RE: Insurance ciaim, security (2.8
review comments, and respond re: same; Draft Proof of Loss Claim
and forward to M. Cartlere; Teleconference w/ 8 McKinley RE: GAG
variois.asset Incations: review vehicle recistrations.re- sa
15-Mar-17| Christopher Keliner  |Review correspondence RE: vaccine disposal (and corresponding 2.9
invoice) and MH site four; Correspondence w/ S. McKinley Re: Grays
personal property in Northampton; Teleconference w/ B. Bosien RE:
GAGL Farmgate report; review report and forward to G. Kinsma
16-Mar-17|Christopher Keliner | Teleconference w/ B. Bosien RE: Aquaculture Site Security {in 24
advance of MH tour); Teleconference w/ TD and D. Frye RE: marine
vessel mortgage; Draft summary email to Counsel RE: same; Review
Nerthampton asset inspection workbook; Teleconference w/ B. Bos
17-Mar-17|Christopher Keliher  |Review correspondence from counsel RE: POL amendments; 0.7
Review cormespondence RE: CRA deemed trust claims; Contact K.
Anderson RE: server/femail back up; Contact GAG employees RE:
remavinag nersnnal information from comnuters:
Christopher Keliher 27.9
Tofai
20-Feb-17]Donna Tuck Review of status of bankruptcy and paperwork needed. 0.8
24-Feb-17|Denna Tuck Generai office inquiries and correspondence. 0.5
21-Feb-17|Donna Tuck Preparing accounting documents for processing. 0.5
21-Feb-17{Donna Tuck Prepare paperwork for issuances of payroll. 0.8
21-Feb-17|Donna Tuck Processing banking correspendence and information requests. 0.3
21-Feb-17|Donna Tuck Preparations of documentations for bankrupicy purposes. 0.8
22-Feb-17;Donna Tuck Review with Steve/Martin/Chris for bankruptey purposes. 0.5
22-Feb-17|Donna Tuck Preparing accounting documents for processing. Process 20
documents for issuance of cheque(s) for payment.
23-Feb-17|Donna Tuck Preparing accounting documents for processing. Process 2.0
documents for issuance of cheque(s) for payment. Processing
hanking wire fransfer reauests
23-Feb-17|Donna Tuck Processing payment/deposit for Receiver General chegue(s). 0.3
23-Feb-17|Donna Tugk Preparations for ROE payroll inquiry. 0.3
24-Feb-17!Donna Tuck General office inquiries and correspondence. 0.3
24-Feb-17{Donna Tuck General office inquiries and correspondence. 4.3
24-Feb-17|Donna Tuck Preparing accounting documents for processing. Process documents 1.3
for issuance of cheque(s) for payment. Processing banking wire
fransfer requests
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Engagement (E-65017234)

WIP Time Details

Date Person Description Hours
24-Feb-17|Donna Tuck Review of General Ledger and processing receipt and disbursement 0.8
(R&D) report,
24-Feb-17|Donna Tuck Processing General Ledger raports for weekly activity details for cash (0.5
flow reports.
27-Feh-17iDonna Tuck General office inquiries and correspondence. 0.3
27-Fab-17|Donna Tuck Processing GST/HST reports for review/netfiling. 0.8
27-Feb-17|Donna Tuck Preparations and review of ROE payrell reports for employees. 03
27-Feb-17!Donna Tuck Preparations of documentations for bankruptcy purposes. 0.5
28-Feb~17|Donna Tuck General office inquiries and correspendance, 0.3
28-Feb-17|Donna Tuck Process documents for issuance of cheque(s) for payment. 0.8
28-Feb-17|Donna Tuck Processing banking correspondence and information requests. 0.3
28-Feb~17|Donna Tuck Processing documentation for CRA for payroll review. 1.0
28-Feb-17|Donna Tuck Preparations of documentations for bankruptcy purposes. 3.0
1-Mar-17 |Donna Tuck General office inguiries and correspondence. 0.3
1-Mar-17 {Donna Tuck Processing paperwork and filing for permanent storage. 0.5
2-Mar-17 |Donna Tuck General office inquiries and correspondence. 0.3
2-Mar-17 |Donna Tuck Processing General Ledger reports for weekly activity details for cash |0.5
flow reports.
2-Mar-17 {Donna Tuck Processing Journa! Entries for accounting reconciliation. 0.5
2-Mar-17 {Donna Tuck Processing banking corespondence and information requests. 0.3
2-Mar-17 |Donna Tuck Preparations of documentations for bankruptcy purposes. 0.8
3-Mar-17 |Donna Tuck General office inquiries and correspondence. 0.3
3.Mar-17 Donna Tuck General office inquiries and correspondence. 0.3
3-Mar-17 |Donna Tuck Preparing accounting documents for processing. Process documents 11.5
for issuance of cheque(s) for payment. Processing banking wire
iransfer requests
3-Mar-17 {Donna Tuck Processing banking correspondence and information requests. 0.3
3-Mar-17 |Donna Tuck Processing paperwork for redirection of mail. 0.5
8-Mar-17 |Donna Tuck Preparing accounting documents for processing. Process documents {1.C
for issuance of chegue(s) for payment.
6-Mar-17 (Donna Tuck General office inquiries and correspondence. 0.3
6-Mar-17 |Ponna Tuck Processing General Ledger reports for weekly activity details for cash 0.5
flow reporis.
6-Mar-17 |Donna Tuck Preparations of ROE payroli reports for employees' reviews. 0.3
6-Mar-17 {Donna Tuck Preparations of documentations for bankruptcy purpeses. 25
7-Mar-17 |Donna Tuck Prepare paperwork for issuances of payroll. 1.5
7-Mar-17 |Donna Tuck Processing paperwork for redirection of mail. 1.0
8-Mar-17 |Donna Tuck General office inguiries and correspondence. 0.5
B-Mar-17 Donna Tuck Preparing accounting documents for processing. 0.5
8-Mar-17 |Donna Tuck Prepare paperwork for issuances of payroll. 0.5
8-Mar-17 |Donna Tuck Review ROE payroll reports for employees. 0.3
8-Mar-17 |Donna Tuck Processing paperwork for T4's report. 0.3
9-Mar-17 {Donna Tuck Processing paperwork and filing for permanent storage. 0.3

Report#: GFIS 3003T

Printed:

2017-03-22
10:30 AM
Page 3of 7



Engagement (E-65017234)

WIP Time Details

Date Person Description Hours
9-Mar-17 |Donna Tuck Preparing accounting documents for processing. Process 1.5
documents for issuance of cheque(s) for payment. Process
documents. for issuance statement of receiots
10-Mar-17|Renpa Tuck General office inquiries and correspondence. 0.5
10-Mar-17|Donna Tuck Preparations of documentations for bankruptcy purposes. 1.3
10-Mar-17|Denna Tuck Processing paperwork for redirection of malil. 0.5
15-Mar-17|Donna Tuck Processing bank reconciliation reports. 0.5
158-Mar-17|Donna Tuck ROE payroll review for employee. 0.3
16-Mar-17{Donna Tuck Preparing accounting documents for processing. Process 1.5
documents for issuance of cheque(s) for payment.
16-Mar-17!Donna Tuck General office inguiries and correspondence. 0.5
16-Mar-17Donna Tuck Processing payment/deposit for bank. 0.3
16-Mar-17{Donna Tuck Processing General Ledger reports for weekly activity details for cash|0.5
flow reports.
17-Mar-17|Donna Tuck General office inquiries and correspondence. 0.3
Donna Tuck Total 423
20-Feb-17|George Kinsman Review materials filed in relation to Court Proceeding 0.7
271-Feb-17|George Kinsman Call with Insurance Adjuster re: Sea Lice claim. Calls with counsel 1.1
re: legal issue with Draft Qrder.
22-Feb-17|George Kinsman Meetings with counse! in Fredericton. Finalize matters with affected [2.7
stakeholders pre-hearing.
23-Feb-17|George Kinsman Prep for and attend hearings in Fredericton re: court approval. 4.2
Meefings with Purchaser and counsel for Purchaser.
24-Feb-17|George Kinsman Calis with counsel and counsel for Purchaser re: closing matters. 3.6
Assemble relevant materials for same including emplovee transilion.
27-Feb-17|George Kinsman Review closing materials., Call with employee group re: transition. 2.3
Prepare for closing.
28-Feb-17{ George Kinsman Calis with counsel and V Emnest re: closing matters. 1.6
1-Mar-17 |George Kinsman Calls with EY team re: closing matters. 1.1
3-Mar-17 [George Kinsman Cal! with Claims Adjuster re: sea lice claim. Tel discussion T Gray Q0.7
re: bankruptcy assignment.
7-Mar-17 {George Kinsman Call with insurance adjuster re; sea lice claim, Call with counsel re: 0.7
closing mafters
8-Mar-17 |George Kinsman Communications with the claims adjuster with respect to timing of the {0.9
sea lice claim submission. Calls with counsel re: closing matter
documentation. e-mail to Tim Grav re; vacating premises
10-Mar-17|George Kinsman Communications with counsel re: insurance. Follow up closing 0.6
matters with counsel.
17-Mar-17|George Kinsman Prepare proof of loss and correspondence io Insurer. Follow up with [0.8
counsel on status of closing. Other administrative matters.
George Kinsman 21.0
Total
20-Feb-17|Kathleen Potter Update 13 week cash flow forecast, review and approve FO's, 05
respond to vendor queries, other duties as required.
21-Feb-17|Kathleen Potter Update 13 week cash flow forecast, review and approve PC's, 0.5
respend to vendor gueries, sther dutles as reguired.
21-Feb-17|Kathleen Potter Call with Martin Carrier & Chris Keliher - Gray Aqua expense review |1.5
and transition pianning
22-Feb~17;Kathleen Potter Update 13 week cash flow forecast, review and approve PU's, 5.0

respond to vendor querles, other duties as required.
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Engagement (E~-65017234)
WIP Time Details

Date Person Description Hours

23-Feb-17|Kathieen Potter Update 13 week cash fiow forecast, review and approve PO's, 1.5
respond to vendor gueries, other duties as reauired.

24-Feb-17|Kathleen Potter Update 13 week cash flow forecast, review and approve PO's, 1.5
respond to vendor gueries, other duties as reguired.

27-Feb-17iKathleen Potter Update 13 week cash flow forecast, review and approve POs, 0.5
respond {o vendor gueries, other duties as required.

28-Feb-17|Kathleen Potter Update 13 week cash flow forecast, review and approve POs, 1.0
respond to vendor queries, other duties as required.

1-Mar-17 |Kathleen Potter Undate 13 week cash flow forecast, review and approve POs, 3.0
respend to vendor queries, other duties as required.

2-Mar-17 |Kathleen Potter Update 13 week cash flow forecast, review and approve POs, 1.0
respond to vendor queries, other duties as reguired,

3-Mar-17 |Kathleen Pctter Update 13 week cash flow forecast, review and approve POs, 1.0
respond to vendor gueries, other duties as reguired.

7-Mar-17 Kathleen Potter Update 13 week cash flow forecast, review and approve POs, 1.5
respond fo vendor gueries, other duties as required.

8-Mar-17 |Kathleen Potter Update 13 week cash flow forecast, review and approve FOs, 25
respond to vendor gueries, other duties as reguired.

9-Mar-17 |Kathieen Potter Update 13 week cash flow forecast, review and approve POs, 1.0
respond to vendor queries, other duties as required.

10-Mar-17|Kathleen Potter Update 13 week cash flow forecast, review and approve POs, 1.0
respond to vendor gueries, other duties as reguired.

13-Mar-17|Kathleen Potter Review and approve POs 0.5

15-Mar-17{Kathleen Potter Review and approve POs 0.5

16-Mar-17{Kathleen Potter Review and approve PO's; update call w. Martin, cancel phone 0.5
services at St. Albans

17-Mar-17|Kathleen Polter Review and approve POs, update 13 week cash flow forecast 1.0

Kathleen Potfer 25.5
Tctal

20-Feb-17|Martin Carrigre Insurance marine assets: cali w AON to confirm insurance in place, 0.6
GAG FS, email w John

21-Feb-17|Martin Carriére Bankruptcy: review court order receivership for powers of the 0.7
Receiver to file an assignment to bankruptey, call w Chris for
docurments to prepare for bankruntev

21-Feb-17;Martin Carriére call w Kathleen/Chris on expenses/agreements and transiticn for 1.8
Marine, disbursements, emails

22-Feb-17|Martin Carriére Bankruptcy: call w Donna/Chris/Steeve - planning bankruptcy 0.3

22-Feb-17|Martin Carrigre disbursements, POs, repairs in NL, update with Sheldon 1.2

23-Feb-17|Martin Carriére review workbook for transition with Marine Harves, call w Donnafor |16
CRA cheque, call w CRA, disbursements and cheques, emails to
employees and ACON on update Court Hearing, call Chris on crew
hnat vesset

24-Feb-17;Martin Carriere call w George - update and planning for closing with MH, caliw SM |22
for bankruptey, review transition workbook, call w Kathleen, review
revised fransition workbook, call w M Kimbali, contact w Bryan,
emai i A i

27-Feb-17|Martin Carriére cali with emplovees for status on transaction, call with AMG claims, 1.2
follow up emait with Callidus for sea lice insurance

28-Feb-17|Martin Carriére emails w Donna and George on tax and leases, finalize Transition 22

Workbook, call w George, call with Marine Harvest/EY on transition,
research information. follow up with KP
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Engagement (E-65017234)

WIP Time Details

Date

Person

Description

Hours

1-Mar-17

Martin Carrigre

call w George - update, prepare detailed To De list, find documents
for transition with Marine Harvest, emalls, calt w Chris, call with AON
and cormm for insurance assignment, foliow up with John for tax
returns (2015 callw i vingston (fnllow up for.sec

27

2-Mar-17

Martin Carriére

ermails, foliow up

0.2

3-Mar-17

Martin Carriére

disbursements, wires, approval, follow up Donna, mail redirection,
finalize To Do list, email G, emails to Marine Marvest for transition
linsurance and leases)

§-Mar-17

Martin Carriere

1.1

emails exchange for transition with Marine Harvest, call w Mena for
office furniture - potential buyers St. Albans, email GK, email Vincent
{MH), calls w Chris for security review and distribution, follow up
|ivinaston_emails fram Sheldon

7-Mar-17

Martin Carrigre

comm Mena for office furniture, call w Greg for MH visit, comm Bryan
for vessels in Chamcook {repairs), comm Sheldon for Hatchery,
navroll and wire

1.3

8-Mar-17

Martin Carriére

finalize 2015 non-op tax returns, comm DAve McCain, scan
documents, contact EY tax for 2018, licenses fee renewal, disc KP,
email GK, disbursements, comm Mena for office furniture and email
tn Mince Ernest (ME)

1.6

9-Mar-17

Martin Carrigre

call w Chris, follow up emaiis Mcinnis C, emails w Mena for office
furtniture, disbursements - chegues and mail

10-Mar-17|Martin Carriére

emails, call w Greg for NL and trip to NB, insurance claim Sea lice,
follow up with Livingston for refund

13-Mar-17;Martin Carriére

comrm Chris, calt w GK, insurance claim Sea Lice, follow up Greg -
strom in NL and damages in Conne River, comm Tax dpt for 2016 tax
returns (non-op)

14-Mar-17 | Martin Carriére

follow up w MH for sale of office furniture, follow up Blakes for Marine
sites renewal fees, damages in Conne River, inventory w Shelcon -
issue with a fruck, repairs thermostat in Northampton, comm

Shelrdon. comm KP on dishirsemeants

15-Mar-17{Martin Carriére call w CRA for offset pre and post receivership, HST return for Nov |23
2016, deemed trust letter to receive for DAS unpaid, calt w Chris,
review proof of loss form from insurer, follow up Greg, follow up
Vincent (MH) far affice furnitiire in .St Albans and clo
18-Mar-17 | Martin Carrigre call Kathleen - update on file, CF, insurance renewal for car In N, 1.4
follow up Greg, foliow up Mena for St Albans office, disbursements,
17-Mar-17|Martin Carridére CRA review and email fo George - re status offset, comm donna, 1.4
emails Melnnis for insurance claim, follow up Greg/Mena for
Harvester repairs and closure of St albans, follow up tax returns (non
ant for 2018
Martin Carriére Total 31.8
21-Feb-17|Maxime Deschenes- |Disbursement process - cheques 1.8
Trottier
1-Mar-17 |Maxime Deschenes- ;GAG - Disbusement proccess 1.8
Trottier
3-Mar-17 |Maxime Deschenes- |GAG - Disbusement proccess 0.5
Trottier
9-Mar-17 {Maxime Deschenes- |Disbursement process 1.3
Trottier
15-Mar-17| Maxime Deschenes- |Release letter for Chris & Carole Perry lease / + disbursement 1.3

Trottier

process

Report #:  GFIS 3003T

Printed:

2017-03-22
10:30 AM
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Engagement (E-65017234)

WIP Time Details

Report #:

Printed:

Date Person Description Hotrs
Maxime Deschenes- 8.7

10-Mar-17 Nargiza Akhmedova ‘Gray Aqua Farms Group Ltd. 4 nil T2 refurns 4.0 |
Nargiza Akhmedova 4.0
Total

|9-Mar—17 |Stephanie Jean [Coordination of prep of tax retutns 0.3 j
Stéphanie Jean 0.3
Tetal

27-Feb-17|Steve McLaughiin Prepare anc review bankruptcy materials. Prepare distribution 3.5

analysis,

28-Feb-17|Steve McLaughlin Preparation of bankrupicy filing materials. 1.0

1-Mar-17 |Steve McLaughfin Prepare bankruptcy documents. 0.5

2-Mar-17 [Steve McLaughlin Bankruptey documents. Distribution analysis. 35

3-Mar-17 |Steve Mclaughiin Bankruptcy filing. Correspendence to Tim Gray. 0.7

8-Mar-17 |Steve McLaughiin Bankruptey filing materials. Correspondence to Tim Gray. 28

Ristribution analvsis.

7-Mar-17 |Steve McLaughlin Letter to Tim Gray. Distribution analysis. 1.7

8-Mar-17 |Steve McLaughlin Distribution analysis. 1.2

10-Mar-17iSteve McLaughlin Bankrupicy documents. 1.1
Steve McLaughlin 16.0
Total i

s Grand Totali i | AT82

GFIS 3003T
2017-03-22

10:30 AM
Page 7 of 7



Engagement (E-65017234)
WIP Expense Details

Report#: GFIS 3003E
Printed:  2017.03-20

EY 12:08 PM
Page 1of1
Marked Engagement Code Account Activity Name Date Amount Description Long Text
E-55017234 Air Transportation {Airfare) [General 2-Mar-17 355.40]Air Transportation (Airfare)
E-85017234 Air Transporiation {Airfare} ]General 1 2-Mar-17|  355.40|Ak Transportation (Airfare)
Ajr Transportation 710,80
{Airfarel Total
E-65017234 Donna Tuck General 9-Mar-17|  202.21|Miscellanequs Charge for redirection of mall (NB office}, forwarding to EY office.
65017234 Denna Tuck General g-Mar-17]  163.07|Miscellaneous Charge for redirection of mail (NL cffice), forwarding fo EY office.
Donna Tuck Total 365.28
E-65017234 George Kinsman General 22-Feb-17 48.28|Ground Transportation Nationai Car Rental - Renta! for Gray Agua Meeting in NB
E-85017234 George Kinsman General 22.Feb-17]  100,54|Meals&Enter-Partial Tx Deduct Brewbakers - Client Meeting lunch
E-B5017234 George Kinsman Generat 22-Feb-17 140.22{Hotel Della Fredencton - Gray Aqua Meeting - Hotel Accommodation 1 night
E-65017234 George Kinsman General 22.Feb-17|  250.05|MealsdEnter-Fastial Tx Deduct Braewbakers - Dinner - Gray Aqua
E-65017234 George Kinsman General 23-Feb-17 36.84|Ground Transportation Court Hearing- Gray Agua, Fredericton, NB- Parking
E-65017234 George Kinsman General 23-Feb-17 44,81 Ground Transportation National Car Rental - Rental for Gray Aqua Meeting in NB
E-85017234 George Kinsman General 23-Feb17 17 44| Meals - Parlially Tax Deductible Delta Fredericion - Breakfast - Gray Aqua Court Hearlng
George Kinsman Total 738.68
E-65017234 QA COURIER General 31-Dec-16 21.30| Courier - Freight - Overnight
E-65017234 QA Courier General 15-Feb-17 21,80{Courier - Freight - Qvernight
E-65017234 QA Courier General 15-Feb-17| ~  21.80|Coufier - Freight - Cvemight
E-65017234 QM COURIER General 15.Fegb-17 21.80|Courier - Freight - Overnight
E-65017234 QA COURIER General 28-Feb-17 2180 Courier - Freight - Overright
QA COURIER Total 64.80
o Grand Total . TABTBE L e L s s T e




Halifax, NS

Gray Agqua Farms Ltd.
3801 Route 105
Northamption, NB E7N 1M7
Canada

Ernst & Young Ing.

invoice

invoice No.: CA12C500001499

Please include this number with payment

invoice Date:
Due Date:

Client No.:
Engagement No.:

04 April 2017
Upon receipt
0011416833
E-65016344

Remit To:

P.0. Box 57104, Postal Station A
Toranto, Ontario M5W 5M5

A/R Queries:
1-416-943-3851
1-800-311-1104

For professional services provided with respect to the receivership of Gray Aqua Group Inc., pursuant to the
Order of the Court of Queens Bench, dated 25 April 2016 for the period 18 March to 31 March 2017.

CAD
Net Tax Rate Tax Amount Total
Fee 21,710.00 HST 15% 3,256.50 24,966.50
Expenses 1,997.00 HST i5% 299.5%6 2,296.56
23,707.00 3,556.06 27,263.06

Invoice summary 23,707.00

Tax: 15% HST 3,556.06

Total: 23,707.00 3,556.06 27.263.06

A member of Ernst & Young Global

GST/HST; R123425522 QST: 1006354498

Terms: Payment due upon receipt. Interest is charged at the rate of 12 % per annum on halances unpaid after 30 days from date
of invoice. Any disbursements not charged to your account on the date of this invoice wiil be billed later.

Wire transfer instructions:

Send direct and pay to: Bank of Montreal, international Banking, H.0. Montreal, SWIFT BIC Address BOFMCAMZ, Ernst & Young
LLP, Transit #2411 Account #24111000237, 6 King Street West, Torento, Ontario, Canada, M5H 1C3. Reference the name and
address of remitter, invoice number and engagement number.

Pagelofl




Callidus Capital Corporation - Gray Agua Group Receivership
Summary time & fee analysis
For the period 18 March 2017 to 31 March 2017

George Kinsman

Martin Carriere

Kathleen Potter

Maxime Deschenes-Trottier
locelyne Tardif

Christopher Keliher

Donna Tuck

Partner/Senior Vice President
Vice President

Manager

Manager

Manager

Senior

Senior

Total

59
7.7
2.5
2.8
0.1
58
7.5

5.6
16.2
4.0
41
0.0
5.3
6.9

i11
14.4

74.5

$325
$250
$250
$250
$250
$200

4,887.50
7,767.50
1,625.00
1,750.00

25.00
2,775.00
2,880.00

$ 21,710.00

5 21,710.00



Engagement (E-65017234)
WIP Time Details

Date Person Description Hours
20-Mar-17|iChristopher Keliher Review correspondence RE: NB DAAF Farmgate report; Teleconference w/ R, Greenlaw 1.3
RE: Vessel security, required loader repairs, and divers; correspondence w/ M. Carriere
and B. Bosien RE; same; Review correspondence RE: server/computer hard drive and
wipe:
21-Mar-17{| Christopher Keliher Correspondence RE: formatting and backing up GAG hard drives; Contact K. Anderson 0.9
RE: formatting devices; Contact staff RE: same; Review correspondence RE: GAG CRA
trust claim and NOI;
22-Mar-17 || Christopher Keliher Review correspondence RE: CRA audit; Contact K. Anderson to delay file backup; 1.4
Review correspondence RE: equipment recalls; Teleconference RE: GAG Closing
Update/Next Steps;
23-Mar-17|iChristopher Keliher Teleconference wf B Bosien and R. Greenlaw RE: skiff sinking and starier for the loader; 1.3
Update M. Carriere and G. Kinsman RE: same; Coordinate the retrieval of the skiff;
Respond to correspondence from TD RE; the Walter Grav Segurity;
24-Mar-17}| Christopher Keliher Return Correspondence w/ TD RE: Walter Gray Security; Contact R. Greenlaw RE: 0.9
Sunk Skiff status update; advise M. Carriere RE: same; Review weekly Northamption
asset inspection workbook:
27-Mar-17| Christopher Keliher Review correspondence RE: Aquaculture site MF-0036 in New Brunswick; 1.1
Correspondence w/ M. Carriere RE: clarifying naming of MF-0036(Frye Island, vs
Douglas istand); Contact M. Carriere RE: Walter Gray Security documents; Review
corresnondense.from 8. Beck
28-Mar-17|iChristopher Keliher Review Toyota Demand Letter RE: Lease 150TC4-UYSFIT; Contact M. Carriere RE: 0.8
same; Review Draft Bankruptcy Documents RE: same and advise S. McLaughlin;
Contact K Andersen RE: serverfemail back up and deletion; Review correspondence
RE: NB DAAF consent to
29-Mar-173| Christopher Keliher Review correspondence RE: GAG archives; teleconference wf M. Carriere RE: same 0.3
and backing up company records;
30-Mar-17)| Christopher Keliher Review correspondence from counsel RE: secured interest holders amounts 0.8
outstanding; Teleconference RE; same, GAG distribution analysis, and various third
party security interests; Review correspondence re: GAG closing update; Contact K.
Anderson RE: back
31-Mar-17||Christopher Keliher Contact 8. Beck RE: MV assets held by GAG; Contact S. Beck and G. Hachey RE: 2.3
motor vehicle registration transfers in NB and NFLD; Correspondence/ Teleconference
w/ counsel (MC & Blakes) RE: MV assets to be included in the asset closing; Contact
GAG Staff
Christopher Keliher 11.1
Tofal
20-Mar-17|Donna Tuck General office inquiries and correspondence. 0.5
20-Mar-17| Donna Tuck Review of Generai Ledger and processing receipt and disbursement (R&D) report. 1.0
20-Mar-17 | Donna Tuck Processing banking wire transfer requests. 0.8
2%-Mar-17 | Donna Tuck General office inquiries and correspondence. 0.5
21-Mar-17 | Donna Tuck Prepare paperwork for issuances of payroli. 0.8
21-Mar-17[Denna Tuck Processing banking correspendence and information requests. 0.3
21-Mar-17}iConna Tuck General CRA office filing, mail distribution, correspondence. 0.3
22-Mar-17Donna Tuck Preparing accounting decuments for processing. Process documents for issuance of 1.0
cheque(s) for payment.
22-Mar-17{|Dorna Tuck Prepare paperwork for issuances of payroll, 0.3
22-Mar-17}|Donna Tuck Processing payment/deposit for bank. 0.3
23-Mar-17{ Donna Tuck Preparing accounting documents for processing. Process documents for issuance of 0.5
cheque(s) for payment.
23-Mar-17{Donna Tuck Processing General Ledger reports for weekly activity details for cash flow reports. 0.5
23-Mar-17{Donna Tuck Processing entries for accounting reconciliation. 0.5

Report#  GFIS 3G03T

Printec:

2017-04-04
11:09 AM
Page 10f3



v 2.0

Engagement (E-65017234)
WIP Time Details

Date Person Description Hours
24-Mar-17 || Denna Tuck Process documents for issuance statement of receipts. 0.8
27-Mar-17||Donna Tuck General office inquiries and correspondence. 0.3
27-Mar-17{Donna Tuck Preparing accounting documents for processing and filing. 0.8
27-Mar-17||Donna Tuck General CRA office filing, mail distribution, correspondence. 0.8
28-Mar-17|i Donna Tuck Prepare paperwork for issuances of payrsll. 1.0
28-Mar-17iDonna Tuck Processing various accounting documents for filing. 0.5
28-Mar-17j Donna Tuck Processing various accouniing doguments for filing. 0.5
29-Mar-17| Donna Tuck Preparing accounting dosuments for processing. Process documents for issuance of 1.0

cheque{s) for payment.
29-Mar-17|Donna Tuck Process documants for issuance statement of receipts. 0.3
28-Mar-17|| Donna Tuck Processing General Ledger reports for weekly activity details for cash flow reports. 0.5
30-Mar-17| Donna Tuck General office inguiries and cerrespondence. 0.3
30-Mar-17Donna Tuck Processing GST/HST reports for review/netfiling. 0.3
31-Mar-17 | Donna Tuck General office inguiries and correspondence. 0.3
31-Mar-17| Donna Tuck Preparing accounting documents for processing. 0.3
Donna Tuck Total 14.4
20-Mar-17}|George Kinsman Prepare and execute formal proof of loss for sea lice claim. Coorespondence to claims 0.8
adiuster
21-Mar-17]|Gearge Kinsman Cali with counsel to address closing matters 0.6
22-Mar-17 | George Kinsman Communication with PNB re; lease conseri and other closing matters. Calls internally 0.8
re: administrative matters. Call with CRA re: audit reauest
23-Mar-17} George Kinsman Review Insurer position on sea lice claim with counsel. Provide position to client. 17
Coordinate review of claim numbers to EY analysis. Calls re; closing matters
24.-Mar-17| George Kinsman Call with counsel Te: insurance claim. Prepare e-mail to client re: same re: options for 1.9
pursying enhanced clalm
27-Mar-17|jGeorge Kinsman Review and provide comments on closing materials. Letter to Cashin re: leases required 1.2
for comfort letter. Call with counsel re: closing agends items,
28-Mar-17]| George Kinsman Calls with counsel re: closing matters. Review materials for same. 0.6
28-Mar-17||George Kinsman Call with counsel re: cloging matters. 0.5
30-Mar-17 | George Kinsman Calis with counsel re: closing materials. Coordinate closing matters including vendor 0.7
and employee notices with EY staff.
31-Mar-17| George Kinsman Attend Mclnnes Cooper offices and execute ciosing documents. Attend to various 26
closing issues re: tax allocations ete...
George Kinsman Total 11.8
[22-Mar-17{Jocelyne Tardif [print chgs 0.1
Jocelyne Tardif Total 0.1
22-Mar-17 || Kathieen Potter Review and approve POs, update 13 week cash flow forecast 0.5
22-Mar-17 || Kathleen Potter Update call with Martin Carrier and Chris Keliher 0.5
23-Mar-17 Kathleen Potter Update 13 week cash flow forecast, draft vendor letter requesiing trade account closure 1.5
29-Mar-17| Kathleen Potier Review and approve POs, update 13 week cash flow forecast, compile CRA audit 10
materials
30-Mar-17|:Kathleen Potter Srepare materials for CRA audit of Gray Aqua, review and approve POs, prepare 13 2.0
week cash flow forecast
31-Mar-17|{Kathleen Potier Cali with Martin to discuss post-closing requirements. Deliver USB key to CRA for Gray 1.0
Aqua Audit.
Kathleen Potter Total 6.5
20-Mar-17|i Martin Carriére emails, follow up, repairs in Chamcook, R&D with Donna 0.6
21-Mar-17i{Martin Carriere disbursements review, payroll with Donna and Jamie, emails/comm, CRA letters o 1.8
review, tax assessment, disc w George. R&D for Callidus review and email

Report# GFIS 3003T

Printed:
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Engagement (E-65017234)
WIP Time Details

Date Person Description Hours
22-Mar-17||Martin Carrigre call with Chris/Kathleen/Max - status on GAG and closing with MH, recall Ford truck in 1.7
NL, CRA audit - contact Jamie and K, several emails and communications for
disbursements, skiff in NE,
23-Mar-17}| Martin Carriére insurance claim sea lice answer from insurer, review information and EY's calcuiation, 1.3
comm Chris/Bryan - skiff sink in Back Bay
24-Mar-17||Martin Carriére Sea lice claim -preparation for call, call w legal counsel, review claim calculation, letter 2.5
from CRA - review and email with John, NB assets - skiff - email with Bryan and George,
emails to Vincent/Joan - MH for transition
27-Mar-17 | Martin Carriére sea lice claim review calculation and back up, planning for closing: letter to vendors, 4.4
letter to emplovees, letter for Ford, call w Greg - update, review disbursements, new
marine lease discovered - speak w Chris, call w Tim Gray for vacant letter, letie
28-Mar-17 | Martin Carriére letters from CRA and Ford - review. CRA audit, discussion with John, review 2.1
information, plan for key fo be sent to Saint John
28-Mar-17| Martin Carriére disbursements cheques (2 cheque runs), call with Sharon for archives and destruction of 26
old documents, emaii R Choi (Callidus) for insurance document, research insurance
policy {general liability), CRA audit - several emails and communications for documen
30-Mar-17 | Martin Carri¢re preparation for clesing of assets with Marine Harvest, several communication with 3.8
employees of Gray Agqua, comm with Chris/Kathleen/Max on pianning, cali w CK, call
with Vince from MR, research for information on insurance
31-Mar-17||Martin Carriére closing transaction, coordinate with Max {termination letter Ford), with KPP (vendors and 3.2
insurance), Cali w Shelden/Sharon for archives and access {o premises post closing,
emails for vehicles (comm Mclnnis and Blakes). review Hermitage {axes. review cheq
Martin Carriére Totai 23.9
20-Mar-17{|Maxime Deschenes- Disbursement process 0.8
Trottier
22-Mar-17 | Maxime Deschenes-~ GAG internal call / summary of "to do” before closing 0.8
Trottier
24-Mar-17 | Maxime Deschenes- GAG_Termination letter & Disbursement process 1.3
Trottier
27-Mar-17 | Maxime Deschenes- Research related to the Walter Gray lease 0.3
Trottier
28-Mar-17{Maxime Deschenes- Research related to the Ford F150 lease 0.3
Trottier
31-Mar-17 || Maxime Deschenes- GAG_lettre ford release of the F150 / call with the creditor / Termination letters for all the 3.5
Trottier employees / Disbursement process (Cheque issuance)
Maxime Deschenes- 7.0
Trottier Total
Co@rand Total v e i S 74,5

Report #: GFIS 3003T
Printed:  2017-04-04
11:09 AM
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Engagement (E-65017234)

Report #; GFIS 3003E
Printed: 2017-04-04

WIP Expense Details

9:34 AM

v2o

Page 1 of 1

Marked Engagement Code Account Activity Name Date Amount Description

Martin Carriére Total 10.79
E-65017234 QA COURIER General 31-12-16  |21.30 Courier - Freight - Overnight
E-65017234 QA Courier General 15-02-17  |21.80 Courier - Freight - Overnight
E-65017234 QA Courier Generat 15-02-17 |- 21.80 [Courier - Freight - Overnight
E-65017234 QA COURIER General 15-02-17  |21.80 Courier - Freight - Overnight

QA COURIER Total 43.10

Grand Total =70 S AR




Ernst & Young Inc.

Hatifax, N5

Invoice

Gray Aqua Farms Ltd. invoice No.: CA12C500001662

3801 Route 105 Please include this number with payment

Northamption, NB E7N 1M7

Canada invoice Date: 26 May 2017
Due Date: Upon receipt
Client No.: 0011416833

Engagement No.: E-65016344

Remit To:
P.0, Box 57104, Postal Station A
Toronto, Ontario MBSW SM5
A/R Queries:
1-416-943-3851
1-800-311-1104

For professional services provided with respect to the receivership of Gray Aqua Group inc., pursuant to the
Order of the Court of Queens Bench, date 25 April 2016 for the period 1 April 2017 to 19 May 2017.

CAD
Net Tax Rate Tax Amount Total
Fee 56,410.00 HST 15% 8,461.50 64,871.50
Expenses 5,076.90 HST 15% 761.54 5,838.44
61,486.90 9,223.04 70,709.94

Invoice summary 61,486.90

Tax: 15% HST 9,223.04

Totat: 61,486.90 9,223.04 70,709.94

A member of Ernst & Young Global

Terms: Payment due upon receipt. Interest is charged at the rate of 12 % per annum on balances unpaid after 3¢ days from date
of invoice. Any disbursements not charged ta your account on the date of this invoice wilf be billed [ater.
GST/HST: R123425522 QST: 1006354498

Wire transfer instructions:
Send direct and pay to: Bank of Montreal, international Banking, H.O. Montreal, SWIFT BIC Address BOFMCAM2Z, Ernst & Young

LLP, Transit #2411 Account #24111000237, 6 King Street West, Toronto, Ontario, Canada, M5H 1€3. Reference the name and
address of remitter, invoice number and engagement number.

Pagelof 1



Callidus Capital Corporation - Gray Aqua Group Receivershi
Summary time & fee analysis
Eor the perind 1 April 2017 to 19 May 2017

George Kinsman Partner/Senior Vice President 4.4 0.9 19 1.2 2.3 3.5 15.5 $425 6,587.50
Martin Carriere Vice President 112 716 4.7 5.5 7.2 5.2 56.7 $325 18,427.50
Kathieen Potter Manager 105 3.0 a4.0 3.0 5.5 . 2.0 355 %250 8,875.00
Maxime Deschenes-Trottier Manager 0.5 0.0 0.0 0.0 0.0 . 0.3 3.8 $250 950.00
Joeelyne Tardif Manager 0.0 0.0 0.0 0.0 0.0 | 0.1 0.1 5250 25.00
Stephanie Jean Manager 0.0 0.0 0.0 0.3 0.0 . 0.0 0.3 $250 75.00
Christopher Keliher Senior 3.9 1.1 4.0 10.0 173 13.7 7.6 57.6 $250 14,406.00
Donna Tuck Senlor 12.6 4.1 6.5 53 5.8 0.0 0.0 343 4200 6,860.00
Donna Comerford Analyst 0.0 0.0 0.0 0.0 0.0 0.0 1.2 1.2 $§175 210.00
Fotal 2050 $ 56,410.00

5 56,410.00



Engagement (E-65017234)
WIP Time Details

Report # GFIS 3003T

Date

Person

Description

Hours

3-Apr-17

Christopher Keliher

Review correspondence RE: Closing documents; Teleconference wi GAG
staff RE: document shredding, employee terminations {(and pay day), and NB
Vehicle registrations; Review final Northampton inventory schedule; Contact
5. MeKinlev RE: same:

0.8

4-Apr-17

Christopher Keliher

Review correspondence RE: Employee {M.Beck) injury; Review
correspondence RE: the assignment of the GAG Ozone Lease;

0.2

5-Apr-17

Christopher Keliher

Review and have NB MV permits executed for ownership transfer;

0.4

&-Apr-17

Christopher Keliher

Teleconference wf D. Tuck RE: Unsecured Creditor Claims (Toyota and Ford
Credil); Review Draft GAG Bankruptey Documents; Coordinatea location for
the creditors meeting in NFLD; Contact G. Hachey RE: MV Registrations;
Corresnondence wl TD4) MacKavh RE: W

1.9

7-Apr-17

Christopher Keliher

Correspondence wf B, Durnford RE:TD marine mortgage; Comrespondence wif
TD RE: same; review GAG creditor documents and draft Bankruptcy
Guaraniee:

0.6

Printed:

10-Apr-17{Chiristopher Keliher

Review and cause N Vehicle Permits to be executed and returned to G.
Hachey (Marine Harvest);

0.6

11-Apr-17

Christopher Keliher

Contact M. Carriere RE: employee lerminations, access to T4 information,
and backing up GAG files;

0.2

13-Apr-17

Christopher Keliher

Review correspondence RE: data back up requirements at Gray Agua;
Teleconference w/ K. Andersen RE: forwarding hard drives to EY; Review
and fa (o]l

0.3

17-Apr-17]{ Christopher Keliher

rward invoice RE; same for processing
Review correspondence RE; GAG Celi phones; Contact K. Anderson RE:
same; Review correspondence RE: Shredding / securing documents in NB;
Teleconference wi G. Sanders RE: GAG Web hostina:

07

18-Apr-171Christopher Keliher

Contact M. Carrierre RE: File shredding in Northampton; Contact 8. McKinley
RE: same; Coordinate dogument shredding w/ Iron Mountain;

0.8

19-Apr-17

Christopher Keliher

Correspondence wf TD RE: claim cutstanding re: the Walter Gray, Contact
Counsel {B. Durnford) RE: Information for the distribution affidavit; Contact S.
McKinley RE: shredding/ storing documents; Review correspendence Re:
Lfilities in NB and Ni -

1.2

20-Apr-17| Christopher Keliher

Review PPRS information mailed to GAG and update G. Kinsman and M.
Carriere RE; same; review correspondence RE: Service transfer and property
tax

0.3

21-Apr-17

Christepher Keliher

es outstanding.
Teleconference wi Mitch McConnelt (D. Cosman) RE: accessing GAG
brokerage files; Update G. Kinsman RE; same; Contact K. Anderson RE:
deleting email server content/ accessing GAG accounting records; Contact
Kinlev RF* s&

1.2

23-Apr-17

Christopher Keliher

Medla Server RE: Same Contact § MoK
Draft AgeiStability Recsiver extension request letter and forward fo G.
Kinsman for Review:

0.9

24-Apr-17

Christopher Keliher

Correspondence w/ K. Andersen RE: accounting server back up; Review
correspondence from creditors RE: operational leases; Contact 5. MeKinley
RE: shreddina assets: Review PPSA notices and undate feam RE: same

0.9

Z25-Apr-17{ Christopher Keliher

Execute NL vehicle permits and forward fo MH (G. Hachey); Review
correspondence from NL WHSCC RE: Independent Operator Questicnnaires;
Gontact G. Hachey RE: same and attempt to contact K. Cline; Update team
RE: same Review MC Priority Table and review st

3.2

26-Apr-17| Christopher Keliher

Mesting w/ G. Kinsman RE: brokerage file demand; Teleconference w/ K.
Polter RE: GAG Post closing invoices; Contact Vincent at MH RE: same ard
outstanding property taxes; Contact team RE: property tax status;
Corresnondence wi K Potter RE- pre-receiversh

1.2

27-Apr-17|Christopher Keliher

Review carrespondence from creditors RE: distribution motion;
Teleconference w/ Workplace Ni. RE: independent contractor questionnaires;
Draft letter to Workplace NL and update team RE: same; Teleconference w/
Cosinsel BFE- TN seryrily nosition Corresnonden

2.4

28-Apr-17Christopher Keliher

Review correspondence from Ford RE: asset sale; Confirm returned OF
lease and Draft update email to G. Kinsman RE: same; Contact G.Sanders
Re: web hosting termination; Process inveice RE: same; Contact secured
creditors RF- amatnts alitstanding far Disfrib

1-May-17|Christopher Keliher

1.4

Review correspondence from Workplace NL; Contact K. Cline RE:
independent contractor questionnaire; Teleconference w/ creditors
RE:Accounts ouistanding for the distribution motion; Review security
dacuments RF: chene-Trottier RE- BNS s

2.4

2-May-17| Christopher Keliher

same- Gontact M. Des
Correspondence RE: secured indebtedness for distribution analysis; Contact
counsel RE: security opinion; Review various secured creditors proof of
claims and securitv opinion: Beain draftina distribution analvsis;

4.3

3-May-17| Christopher Keliher

Review correspondence from Counsel RE: TD secured interest; Contact
Counsel RE: same and draft correspondence TD RE: status of their secured
ciaim and the distribution analysis; Review marine registry document RE:
secyrity over the Walter Grav: Confact .[

53

2017-05-24
4:53 PM
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v2.0

Engagement (E-65017234)

Repaort#:  GFIS 30037

Printed:

WIP Time Details
Date Person Description Hours
4-May-17! Christopher Keliher Correspondence wi Counsel RE: secured creditor status and distribution 5.1
analysis status; Contact Hilco appraisals RE: specific item appraisals; review
correspondence re; same; Finalize distribution analysis and forward fo G.
L. Kinsman for review: Review corr
5-May-17|Christopher Keliher Correspondence w/ J. Hovey RE: asset storage and document shredding 0.2
B-May-17|Chrisiopher Keliher Review security opinion from Ceunsei; Contact team RE: status of same; 1.8
Draft distribution court report:
8-May-17{Christopher Keliher Teleconference wi counsel RE: GAG Security Opinion review; 3.8
Teleconference wf Team RE: GAG Distribution Report; Continue drafiing
Court Renatt for Distribution for Motion:
9-May-171Christopher Keliher Correspondence w/ S.Beck / 8. McKinley RE: shredding / archiving GAG 0.4
documents;
10-May-17{Christopher Keliher Teleconference wi M. Cartlere to review and revise draft distribution 2.3
schedule; updates re: same; meeting w/ G. Kinsman RE: status of scheduies
and report; Teleconference w! S. McKinley RE: finalizing archived document
nirk un Coorgdinate to have docament
11-May-17| Christopher Keliher Coordinate teleconference wf Counsel RE: security review; Teleconference wfi 2.6
M. Carriere RE: status of court report and counsels security opinion;
Teleconference wf counsel RE: revised security opinion, and instructions RE:
finalizinn same: Teleconferance
12-May-17|Christopher Keliher Raview Draft Court Report; Prepare schedule RE: same; Teleconference w/ 2.8
M. Carriere RE: same; Forward report to G. Kinsman for Review; Review
revised PPSA searches from Counsel for security oninion:
18-May-17 |Christopher Keliner Review correspondence from secured creditors RE: status of security; 0.9
Teleconference w/ Team RE: same; Contact Counsel RE: same;
andcoordinate response; Coordinate on-site shredding of GAG docs; Review
rarrasnondence Re: Fmnlovea Termination dates: Tefecon
16-May-17{Christopher Keliher Review correspondence frem Counsel RE: Security review update; Review 1.8
correspondence RE: Hatchery Lease in NB and slatus of Property under
management; Contact MH RE: Document shredding; Correspondence wi
Counsel RE- securitv oninion: Teleconference wi Ser
17-May-17|Christepher Keliher Correspondence w/ Counsel RE: Distribution Security Opinion; 0.2
18-May-17{Christopher Keliher Teleconference wi MH RE: Asset Shredding; Review MC revised Security 1.6
Opinion; Contact Service Canada RE: Empioyee wage report discrepancy;
update team re: same; Review GAG company fecords to determine amounts
naid- Raview NDraft Distribution Renart and orp
18-May-17{ Christopher Keliher Teteconferenice w/ Team RE: GAG Distribution Report; Teleconference w/ 3.1
Counsel RE: same; Update and revise Distribution Report; Update Secured
Creditor Claims based on revised security opinion; Review and comment on
undated SR Einalize Draft.and fonsard
Christopher Keliher 57.6
Tofal
17-May-17|Donna Comerford Process and produce cheques 0.7
18-May-17|Donna Comerford Update R&D for Chris 0.5
Donna Comerford Total 1.2
3-Apr-17:Donna Tuck Process documents for issuance of cheque(s) for payment. 30
4-Apr-17{Donna Tuck Preparing accounting documents for processing. 0.3
4-Apr-17|Donna Tuck Prepare paperwork for issuances of payroll. 0.5
4-Apr-17iDonna Tuck Review of General Ledger and processing receipt and disbursement (R&D) 0.5
report. .
5-Apr-17|Donna Tuck General office inquiries and correspondence. 0.5
5-Apr-17{Donna Tuck Prepare paperwork and issuance of cheque(s) for payment of dividends/final 0.3
pavout.
5-Apr-17{Donna Tuck Processing banking correspondence and information reguests. 0.3
6-Apr-17; Donna Tuck Process documents for issuance of cheque(s) for payment. 0.8
6-Apr-17{Donna Tuck Processing banking wire transfer requests. 6.5
8-Apr-17|Donna Tuck Generat office inquiries and correspondence. 0.3
§-Apr-17iDonna Tuck Preparations of documentations for bankruptey purposes. 3.0
7-Apr-17{Doenna Tuck Preparing accounting documents for processing. 0.3
7-Apr-17{Donna Tuck Processing payment/deposit for bank. 0.3
7-Apr-17{Donna Tuck Preparations of documentations for bankruptey purposes. 2.0
11-Apr-17|Donna Tuck General office filing, mail distribution, inquiries, and correspondence. 03
11-Apr-17|Donna Tuck Preparing accounting documents for processing. 0.5
11-Apr-17|Donna Tuck Processing General Ledger reports for weekly activity details for cash flow 1.0
reports.
11-Apr-17{Donna Tuck Processing Journal Entries for processing sale of asseis--Final Sale Receipt. 1.0
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11-Apr-17i{Denna Tuck Processing banking correspondence and information requests. Processing 1.0
bank recongiliation reports.
13-Apr-17Donna Tuck Processing payment/deposit for bank. 0.3
17-Apr-17|{Donna Tuck General office filing, mail distribution, inguiries, and correspondence. 0.3
17-Apr-17|Donna Tuck Preparing accouniing documents for processing. 0.3
17-Apr-17{Donna Tuck Processing paperwork for T4's for employaes. 0.5
18-Apr-17|Donna Tuck General office filing, mail distribution, inquiries, and correspondence. 0.3
18-Apr-17|Donna Tuck Process documents for issuance of cheque(s) for payment. 0.5
18-Apr-17, Donna Tuck Process documents for issuance statement of receipts. 0.3
18-Apr-17iDonna Tuck Processing various accounting documents for filing. 0.3
18-Apr-17Donna Tuck Processing paperwork for T4's for employees. 0.3
18-Apr-17!Donna Tuck Preparations of documentations for bankrupicy purposes. 0.3
20-Apr-17; Donna Tuck General office filing, mail distribution, inguiries, and correspondence. 0.8
Preparing accounting documents for processing.
20-Apr-171Donna Tuck Processing General Ledger reports for weekly activity details for cash fiow 0.5
20-Apr-17|Donna Tuck E’er%?:zzéing banking correspondence and information requests. 0.3
21-Apr-17|Donna Tuck Preparing accounting documents for processing. Process documents for 1.0
issuance of chegue(s) for payment.
21-Apr-17iDonna Tuck Prepare paperwork for issuances of payrollfT4 payment. 0.5
21-Apr-17iDonna Tuck Processing banking correspendence and information requests, 0.3
24-Apr-17 [Donna Tuck General office filing, mail distribution, inguiries, and correspondence. 1.0
24-Apr-17iDenna Tuck Processing payment/deposit for bank. 0.3
25-Apr-17iDonna Tuck General office filing, mail distribution, inquiries, and correspondence. 0.5
25-Apr-17{Donna Tuck Preparing accounting documents for processing. Process documents for 1.0
issuance of cheque(s) for pavment,
25-Apr-17|Donna Tuck Processing payment/deposit for bank. 0.3
26-Apr-17|Donna Tuck General CRA office filing, mai distribution, correspondence. 0.3
26-Apr-17{Donna Tuck General office filing, mai distribution, inguiries, and correspondence. 0.3
26-Apr-17{Donna Tuck Process documents for issuance of cheque(s) for payment. 0.5
27-Apr-17|Donna Tuck Processing various accounting decuments for filing. 0.8
27-Apr-17{Donna Tuck Processing paperwork for T4's for employees. 0.3
1-May-17;Conna Tuck Processing bank reconciliation reporis and for filing. 0.3
1-May-17|Donna Tuck General office filing, mail distribution, inquirtes, and correspondence, 0.5
1-May-17;Denna Tuck Preparing accounting documents for processing. 0.5
1-May-17|Donna Tuck Review of General Ledger and processing receipt and disbursement (R&D) 0.5
1-May-17|Donna Tuck g::r‘())?:g.ssing hanking correspondence and information requests. 0.3
2-May-17|Donna Tuck Preparing accounting documents for processing. Process documents for 1.0
issuance of cheque(s) for payment.
2-May-17{Donna Tuck Processing General Ledger reports for weekly activity details for cash flow 1.0
3-May-17{Donna Tuck lrﬁ(el'%?:i-etzéiﬂg payment/deposit for bank. 0.3
4-May-17iDonna Tuck General office filing, mait distribution, inquiries, and correspondence. 0.3
4-May-17:Donna Tuck Process documents for issuance of cheque(s) for payment. 0.5
4-May-17{Donna Tuck Processing various accounting documents for filing. 0.3
5-May-17:Donna Tuck Generatl office filing, mait distribution, inquiries, and correspondence. 0.3
Donna Tuck Total 34.3
3-Apr-17|George Kinsman Call with counset re: ciosing. 0.7
4-Apr-17 | George Kinsman Produce information io satisfy Callidus requests including insurance and 1.1
banking details. Confirm receipt of MH funds per closing. Calls with EY team
re: administration requirements
§-Apr-17|George Kinsman Source and fwd insurance documentation to Callidus as per J Rogers 0.7
6-Apr-17|George Kinsman rReg\ijiZﬁldraft bankruptcy documents. Calls with Stringer re: closing 1.8
documents and filings. Coordinate pmt of final property tax bills and other
final receivershio obligations
10-Apr-17{George Kinsman Review materials re: insurance canceliation. Follow up with Callidus re: 0.6
same. Communication with various secured creditors on status of closing
and pending distribution hearinag.
12-Apr-17iGeorge Kinsman Internal calls re; CRA HST offset and process {o collect same. 0.3
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18-Apr-17i George Kinsman Various communications with Callidus re: insurance. Call with MC re: Slipp 11
request for pre-receivership lease payment. Communication with Slipp re:
same
20-Apr-17 George Kinsman Cali with Callidus and Insurance counsel. 0.8
25-Apr-17|George Kinsman Internal communications re: distribution hearing. Calis with NL secured 0.5
creditors.
26-Apr-17| George Kinsman Calls with Mclnnes Cooper re: communications with Mitchell McConnell re: 0.7
brokerage file.
3-May-17!George Kinsman Review draft distribulion schedules. Meeting with Kelher re: same. Follow up 11
secured creditors seeking debt detalls. Follow up Brokerage file from Mitcheil
McConnel
4-May-17;George Kinsman Review distribution analysis scheduie, Internal meetings to review same. 1.2
10-May-17 George Kinsman internal meetings re: Distributio schedules and report. Foliow up status of 1.3
insurance information reguests.
16-May-17|George Kinsman Review Insurance Broker file details. 0.6
18-May-17|George Kinsman Review MC update letter. Draft distribution report and ¢irculate to counsel for 2.3
comments. Calis with affected stakeholders seeking updates on distribution.
19-May-17{George Kinsman Review and update draft report. Call with counsel re: same. 0.6
George Kinsman Total 16.5
[ 17-May-171Jocelyne Tardif print cheques for MC 0.1j
Jocelyne Tardif Total 0.1
3-Apr-17{Kathleen Potter Post close transition activities 1.5
4-Apr-17|Kathteen Potter Cancel insurance policies, post-close transition activities, deliver Gray Aqua 35
backup to CRA
5-Apr-17; Kathleen Potter Post-close notification to vendors, NB property tax cut-off calculation 1.0
7-Apr-17iKathleen Potter Post-close {ransition activities, cash flow forecast, vendor notifications, review 4.5
and approve invgices
10-Apr-17 | Kathieen Potter Post-closing activities, review list of vendors to send account closure jetter to, 1.5
prepare cheque reguest, update PO listing, review jnvoices.
12-Apr-17|Kathleen Potter Update 13 week cash flow forecast, prepare cut-off list for transiticn to Marine 1.5
Harvest.
17-Apr-17 | Kathleen Potter Review and approve invoices, update PO & cheque issuance file 1.5
18-Apr-17|Kathleen Potter Review and approve invoices, create weekly cheque request 0.5
19-Apr-17{ Kathleen Potter Call w. Martin to discuss closing items, update PO & chegque register 0.5
20-Apr-17 i Kathleen Potter Follow up with Marine Harvest re cul over of tefephone/internet/satellite 0.5
services, update PO and cheque issuance fracking file, confirm amount and
pavment gate for final WorksafeNB 2017 pavroll assessient
21-Apr-17|Kathleen Potter Update 13 week cash flow forecast, contact WorksafeNB, foliow up with Biue 1.0
Chip Leasing
24-Apr-17|Kathleen Potter Review and approve invoices, correspondence with creditors 1.0
25-Apr-17| Kathieen Potter Review and approve invoices, disclss Martin Beck WorksafeNB claim with 2.5
Martin Carrier . contagt WorksafeNB. other post-close duties.
26-Apr-17{Kathleen Patter Review and approve invoices, correspondence with creditors, other post- 2.0
close dufies
27-Apr-17 i Kathleen Potter Review and approve invoices, correspondence with creditors, other post- 2.0
close duties
28-Apr-17|Kaihleen Potter Review and approve invoices, prepare and submit weekly cheque request 1.5
1-May-17|Kathleen Potter Review and approve invoices, review transition items and update cut-off 1.0
recenciliation.
2-May-17| Kathieen Potter Update weekly cash flow document and provide update to Martin Carrier 1.0
4-May-17; Kathleen Potter Update call w. Martin, call w. Chris Keliher re distribution report, update cash 2.5
flow, review cut-off items for Marine Harvest fransaction
5-May-17 | Kathleen Potter Review and approve invoices, prepare weekly cheque request. 1.0
10-May-17 |Kathleen Potier Review status of transition items w, Marine Harvest 0.5
12-May-17 | Kathleen Potter Invoice review and approval, work with Marine Harvest on transfer of 1.0
responsibility_of Xplornet and Bell Aliant services
16-May-17|Kathleen Potter Review and approve invoices, prepare weekly cheque request, co-ordinate 2.0
transfer of satellife telecommunicalion services
Kathleen Potter Total 355
3-Apr-17|Martin Carriére closing of ransaction, comm w empioyees, cut off process, disbursements 3.0
and cheques, call w KP for next steps, call w George - stafus, termination
letters to emploveas
4-Apr-17Martin Carriére closing Gray Agua, final payroll, disbursements and cheques, employee 28
injured, cancel insurance - review documents, email to AON for insurance,
call CRA for audit - undate
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5-Apr-17 {Martin Carriére transition Marine Harvest, email Vincent Ernest, comm Kathleen and George, 22
emaijls Mcinnis, comm w Jamie for payroliT4/ROES
6-Apr-17} Martin Carrigre payments, call w Sheldon, call w Jamie, payroliT4, call w Donna for T4 2017, 1.9
research information for MH
7-Apr-17i Martin Carriére disbursements, cheques to issue and sign, calt KP for update on vendors and 1.3
CRA
10-Apr-17 |Martin Carriére call from Service Canada for Jim Fudge - request information, contact Jamie, 3.7
review CRA deemed trust and amount awed, update priority schedule Gray
Aaua {Receivershin vs Bankeuptev). send to Steve M. filina
11-Apr-17|Martin Carriére comm with Kristie (MH) for tank insurance in Northampton, research 1.6
documents and send to Kristie, comm KP - follow up with Broker, follow up on
utilities transfer to MH, call Steve M on CRA priorities
Racpivarshin/hankrntoy
12-Apr-17{Martin Carriére comm V Ernest (MH) for rent Hermitage and Hatchery, speak with Kathleen, 1.5
CRA Issue - set off, comm Donna and email George, review letters from
CRA, follow up on closing items scheduie fo wrap up
13-Apr-17{Martin Carrigre review disbursements schedule, comm Donna, for Greg Hachey, comm a.8
Kathleen for vendors letier
17-Apr-17|Martin Carriere cheques and disbursements, emails, comm Kathleen, follow up vendors, 0.8
Service Canada
18-Apr-17{Martin Carriére comm Kathleen, insurance canceltation, comm Jamie for T4 and Service 0.7
Canada, comm Chris for iron mountain
19-Apr-17{Martin Carrigére comm KP for insurance and cheque request, disbursements, email Ben D for 1.6
distribution, email T_Slipp for rent, call w B Durnferd. call w CRA
21-Apr-17 Martin Carrigre disbursements, wire to signe (ADPY), call with Chrls, cafi w Gearge on 1.6
disfribution, emails
24-Apr-17i Martin Carrigre calls and emails, call w Chris for distribution, statement of account for net 1.8
washing machine
25-Apr-17|Martin Carriére communications with martin Beck for accident on April 3 call w Kathieen and 1.5
Jamie, review accident report, emails with Sheldon on Transition,
26-Apr-17|Martin Carriére disbursermnents, back up for property taxes payment, calls with Stephanie for 1.7
taxes {received a call from CRA for questions on 2016 tax returns - Schedule
1 and 23)
27-Apr-17Martin Carriére emaiis and catls, follow up 0.7
1-May-17 | Martin Carriére distribution schedule, disc George, disc Christopher, emails, disbursements, 2.5
email Kathleen, disc donna for HST return
2-May-17|Martin Carriére distribution, tetter to BNS and TD, emaits w Chiis, follow up w KP on 1.7
transition
3-May-17 | Martin Carriere cheques/disbursements, emails Donna/Jamie, cail Chris for distribution 1.6
schedule and issues, email TD
4-May-17iMartin Carriere call Kathleen, issues with ulility account transfer with MH, Air Liquide issue, 0.9
disc Max, property faxes on Marine sites,
5-May-17 | Martin Carriére Bell Aliant document to review, disc Kathleen, comm Chris on dist report 0.5
8-May-17|Martin Carriére calls with Chris on distribution schedule and report 1.8
9-May-17 Martin Catriére several emails, disbursements 0.8
10-May-17 | Martin Carriére distzibution schedule, call with George, call w Chris, report to Court 35
11-May-17 |[Martin Carriére Court report, distribution, call w Mclnnis on security 51
12-May-17 |Martin Carriére court report, distribution, secured creditors analysis 3.1
15-May-17|Martin Carriére call w Chris, meet Max, TD emails and follow up, review disbursements, call 341
w Kathieen on utilities, disbursements and transition, weppa employees,
Sever calculation. co ice emall ie
16-May-17 [ Martin Carriére lease issue for the hatchery, review lease agreement, emait to George, call 1.3
Chris, email Ben D, Ford Credit call w Sheldon, emails for Service Canada
vee
17-bMay-17|Martin Carriére disbursements, cheques, contact Donna C, calls, emails Chris, Sharon, 1.4
comm KP
18-May-17 | Martin Carriere emails, service Canada, follow Chris 04
Martin Carriére Total 56.7
3-Apr-17] Maxime Deschenes- GAG_Emaiis and termination letters 0.5
Trottier
8-May-17iMaxime Deschenes- Reconciliation of the Account for Air Liquide. They are requesting payments 1.0
Trottier for invoices that were paid per our record.
11-May-17 [Maxime Deschenes- Reconciliation of the Account for Air Liquide. They are requesting payments 1.5
Trottier for invoices that were paid per gur record.
12-May-17|Maxime Deschenas- Reconclliation of the Account for Air Liquide. They are reqguesting payments 0.5
Troifier for invoices that were pald per our record.
15-May-17 | Maxime Deschenes- GAG_emalil {o creditor (TD) 0.3
Trotfier
Maxime Deschenes- 38
Trottier Total
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Halifax, NS

Gray Agua Farms Ltd.
3801 Route 105
Nerthamption, NB E7N 1M7
Canada

Ernst & Yeung inc.,

Invoice

fnvoice No.: CA12C500001781

Please inctude this number with payment

Invoice Date: 26 June 2017
Due Date: Upon receipt
Client No.: 0011416833
Engagement No.: E-65016344

Remit To:
P.0. Box 57104, Postal Station A
Toronto, Ontario M5W 5M5
A/R Queries:;
1-416-943-3851
1-800-311-1104

For professional services provided with respect to the receivership of Gray Aqua Group Inc., pursuant fo the
Order of the Court of Queens Bench, date 25 April 2016 for the period 20 May 2017 to 26 June 2017.

CAD
Net Tax Rate Tax Amount Total
Fee 35,107.50 HST 15% 5,266.13 40,373.63
Expenses 4,874.89 HST 15% 731.23 5,606.12
39,582.39 5,997.36 45,979.75

Invaice summary 39,982.39

Tax: 15% HST 5,997.36

Total: 39,982.39 5,997.36 45,979.75

A member of Ernst & Young Global

Terms: Payment due upon receipt. Interest is charged at the rate of 12 % per annum on balances unpaid after 30 days from date
of invoice. Any disbursements not charged to your account on the date of this invoice will be bilfed later.
GST/HST: R123425522 QST: 1006354498

an

Electronic payment instructions:
Send direct and pay to: Bank of Montreal, International Banking, H.O. Montreal, SWIFT BIC Address BOFMCAMZ, Ernst & Young
LLP, 6 King Street West, Toronto, Ontario, Canada, M5H 1C3.

d engagement number.

Wire transfer Instructions; Transit #2411 Account #24111000237. Reference the name and address of remitter, invoice number

Efectronic fund transfer instruckions:; Bank 1D: 0001 Transit# 24112 Account 1000237. To ensure accurate allocation of funds
sent electronically, please email your remittance detail fo gss.canadaaccountsreceivable@xe02.ey.com including the amount
paid, the invoice number and your company name.

Page lof 1




Caltidus Capltal Corparation - Gray Aqua Group Receivership
Summary time & fee analysis
For the pariod 20 May 2017 to 26 June 2017

George Kinsman Fartner/Senior Vice President 35 4.6 0.3 39 1.9 14.2 5425 6,035.00
Martin Carriere Vice President 9.8 10.7 7.8 74 1.3 3.0 4325 12,025.08
Kathieen Potter Manager 1.5 1.0 2.0 0.0 0.0 4.5 $250 1,125.00
Maxime Deschenes-Trottier  Manager a5 5.4 0.0 0.0 0.0 5.9 5250 147500
Jopathan Cohen-Domanus  Manager 0.5 0.0 0.0 0.8 2.0 0.5 $250 125.00
Christopher Keliher Senior 5.0 12.2 i1l 116 21 4240 $250 10,500.00
Conna Tuck Senisr .0 6.7 1.9 4.8 1.6 150 $200 3,000.00
Danig! Comfort Analyst 0.0 15 20 9.0 00 35 $175 612.50
Donna Comerford Analyst 12 o.0 0.0 2.0 0.0 1.2 4175 210.00
Total 123.8 $ 35,107.50

$ 35,107.50
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24-May-17|Christopher Kefiher

Correspondence RE: status of bankruptcy, receivership, and next steps;

Teleconference RE: WEPPA entilement; Teleconference wf TeamRe: same;

Review Gross eamning of employees for purpose of Service Canada; Review
rarresnandence in Secured Creditors RE: Di

1.3

25-May-17 |Christopher Keliher

Correspondence wi MH (S. McKinley) RE: Shredding assets in North
Hampton; Correspondence RE: status of WEPPA claims; Teleconferencew/
G. Hachey RE: NL WHSCC Questionnaire; Correspondence w/ K.Cline RE:

SAME.

0.6

26-May-17|Christopher Keliher

Review and revise WEPPA analysis; Contact J. Hovey RE: employee
information submitted to Service Canada; Review employee paystubs to
calculate entilement to wages in lieu of notice; Update WEPPA Analysis RE:
same: Teleconference wl M Carriers RE- same: R

31

29-May-171Christopher Kelther

internal Teleconference RE: WEPPA submission information; Input WEPPA
information; Contact Team RE: various GAG invoices/leasesflicenses;
Contact secured creditors RE: distribulion motion; Review Service Canada
Informatinn RE- amnlovee reaiesis' Contact 8

3.8

30-May-17|Christopher Keliher

Contact Teamn RE: Service Canada Employee payroll information;
Teleconference wi Service Canada RE: same; Correspondence w/ Secured
Creditors RE: Distribution Motion; Update Team RE: same; Review
coresnondence RE: WFEPPA nrocessing: Finalize (GAG document s

23

31-May-17|Christopher Keliner

Teleconference w/ Counse! RE: Distribution Motion; Review updated R&D
and revise Third Report; Teleconference w/ Secured Creditors RE:
Distribution Motion; Update Counsel RE: same; Review revises priorily table
and N1 PPSA resulta Revise draft distribisti

1.9

1-Jun-17Christopher Keliher

Teleconference RE: WEPPA; Review Deemed Trust Claim letters from CRA;
Teleconference wf Team RE: Transferring NB vehicle registrations;
Teleconference wi Counsel Re: revised security opinion from Counsel;
Review Draft Brief Notica and Order: Contact Coil

2.1

2-Jun-17|Christopher Keiiher

Correspondence RE: Revised R&D; Review revised R&D and make changes
to Distribution Report; Forward to Team for review, Publish revised third
report; Teleconference wi team RE: GAG R&D tracking; Review
corresnandence from Counsel R¥: Mation materials: Cor

2.1

4-Jun-17iChristopher Keliher

Review correspondence Re: Butiercove and GAG OHS violations; Contact
feam RE: same;

0.3

5-Jun-17 | Christopher Keliher

Review correspondence RE: Gray Aqua motion date, Review WEPPA Form
31 ciaims;

0.4

6-Jun-17|Christopher Keliher

Teleconference w/ Secured Creditor RE: Distribution Motion; Update 1eam
RE: same; Contact MH (S. McKmIey) RE: vehtcle transfers; Correspondence
RE: WEPPA: Und Canada;

7-Jun-17{Christopher Keliher

2.6

ate claims reqi
Correspondence w/ claimants RE: WEPPA claims; update register and
service Canada RE: same; review comespondence from counsel RE: notice
of motion parties; update website wi Motion materials; Teleconference w/
S MeKinlev RE: M Auto insurance nroof.nf re

8-Jun-17 [Christopher Keliher

2.8

Correspondence wi creditors RE: WEPPA; Correspondence w/ MH RE:
transferring assets and mail delivery; Review correspendence re: Aprit
invoicing; Teleconference wi NL OHS RE: outstanding orders; Review
carrespondence RE- communications wi Secured Creditor

3.1

g-Jun-17|Christopher Keliher

Correspondence w/ claimants RE: WEPP Clalms; review correspondence
from Service Canada RE: processing WEPP claims; correspondence wf
Service NB and MH RE: transferring vehicles; Teleconference w/ Counsel
RE- service an secured creditors for, Distriblgion

12-Jun-17{Christopher Keliher

1.9

Review POCs RE: WEPPA; Update Service Canada POC Information;
Teleconference wi WEPPA [ Service Canada RE: WEPPA information;
Teleconference w/ Counsel RE: Distribution Motion; Correspondence RE;
intal aufstandina to Snow Island: Draft undate to cotnsel R

13-Jun-17;Christopher Keliher

3.6

Teleconference wf Service Canada RE: WEPPA submissions; Update team
RE: same; Correspondence RE: Distribution Mation; Teleconference wf
ServiceNB RE: status of vehicle fransfer request.

14-Jun-17|Christopher Keliher

1.4

Review WEPPA POC's; teleconference w/ WEPP Officers and Service
Canada; Correspendence RE: Distribution Order; Post order online; Prepare
distribution authorizations; Revise WEPPA and Employee Information,
nrenare schedule RE: Fmnlovae entittament . forwar

4.9

15-Jun-17{Christopher Keliher

Review WEPPA POC's; Update Service Canada onfine; Correspendence w/
Service Canada RE: Bankrupicy ElFfextensions;

0.6

18-Jun-17 |Christopher Keliher

Correspondence RE: Simpson Island Fish; Draft fetter 1o Secured Creditors
RE: Distripution entitlement; Teleconference wi Secured Creditors RE! same;
Forward lefters to secured creditors:

1.4

19-Jun-17iChristopher Keliher

Teleconference wi S.McKinley RE: MV registration transfer; Correspondence
wif Service NB RE: same; Contact K. Andersen RE: wiping servers;
Teleconference wi former emplovees RE: WEPPA dlaims:

0.9

2017-06-26
4:52 PM
Page 1 of 4
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Engagement (E-65017234)

Report#  GFIS 3003T

WIP Time Details e
Page 2 of 4
Date Person Description Hours
21-Jun-17|Chrisiophet Keliher Review correspondence form counsel RE: Distribution dispute; 0.8
correspondence w/ secured Creditor RE: distribution cheque receipt;
Correspandence w/ MH RE: vehigle reaistrations:
22-Jun-17 | Christopher Keliher Teleconference wi S.McKiniey RE: NB Motor Vehicle Registrations Transfer; 0.4
Correspondence RE: mail trangfer and existina vendors;
Christopher Keliher 42.0
Total
1-Jun-17{Daniel Comfort Vehicle Registration 1.5
6-Jun-17| Daniel Comfort Vehicle Registralion Research & Planning 0.5
7-Jun-17|Daniet Comfort Vehicle Registration Research & Planning 1.5
Danie! Comfort Total 35
24-May-171Donna Comerford Review and compile information re James Short hours 0.5
25-May-17;Donna Comerford Prepare payroll summary for Shirley Raoberts for Chris 0.7
Donna Comerford Total 1.2
20-May-17|Donna Tuck Preparing accounting documents for pracessing. Process documents for 1.0
issuance of chegue(s} for pavment.
30-May-17|Donna Tuck Processing paperwork for new bank account. 0.3
31-May-17{Donna Tuck Processing payment/deposit for bank. 0.3
31-May-17Donna Tuck Review of General Ledger and processing receipt and disbursement (R&D) 0.5
31-May-17{Donna Tuck rGegr?Er}fai office filing, mail distribution, inquisies, and correspondence. 0.5
1-Jun-17|{Donna Tuck Preparing accounting documents for processing. 0.5
1-Jun-17|Donna Tuck Processing banking correspondence and information requests. 0.3
1-Jun-17 | Donna Tuck General office filing, mail distribution, inquiries, and correspondence. 0.3
1-Jun-17{Donna Tuck Preparations and finalization of Service Canada payroll reports for 03
employees.
1-dun-17iDonna Tuck General office filing, mail distribution, inquiries, and correspondence. 0.3
2-Jun-17;Donna Tuck General office filing, mail distribution, inquiries, and correspondence. 1.0
2-Jun-17;Donna Tuck Processing payment/deposit for Recelver General cheque(s). 0.3
2-Jun-17|Donna Tuck Processing GSTMHST reports for review/netfiiing. 0.8
2-Jun-17|Donna Tuck General CRA office filing, mail distribution, correspondence. 0.3
8-Jun-17|Donna Tuck General office filing, mail distribution, inguirties, and correspondence. 0.5
6-Jun-17!Donna Tuck Preparing accounting documents for processing. 03
6-Jun-17{Donna Tuck Processing banking correspondence and information requests. 4.5
7-Jun-17[Donna Tuck General office filing, mail distribution, inquiries, and correspendence. 0.3
8-Jun-17iDonna Tuck General office filing, mail distribution, inguiries, and correspondence. 0.3
13-Jun-17{Donna Tuck Process documents for issuance of cheque(s) for payment. 0.5
14-Jun-17{Donna Tuck Prepare paperwork and issuance of cheque(s) for payment of court ordered 2.5
pavouts,
15-Jun-17{Donna Tuck Process documents for issuance of cheque(s) for payment. Processing 1.5
banking wire iransfer requests. Processing banking correspondence and
information recuests.
19-dun-17iDonna Tuck Processing bank reconciliation reports. 4.3
22-Jun-17Donna Tuck Generat office filing, mail distribution, inquiries, and correspondence. 0.3
22-Jun-17{Donna Tuck Preparing accounting documents for processing. 03
22-Jun-17|Donna Tuck General CRA office filing, mait distribution, correspondence, 0.5
23-Jun-17{Donna Tuck Process issuance of cheque(s) for Receiver General.Processing 0.5
pavment/deposit for Receiver General cheque(s).
Donna Tuck Total 15.0
24-May-17|George Kinsman Call with Callidus, Calfidus counsel and Mclnnes Cooper re: insurance 1.8
process and distripuion. Correspondence to CCDC and CCDC re:
distribution. Cali with Mcinnes Cooner re: notice to Snow |sie
28-May-17iGeorge Kinsman Rg\new corfespondencecre: Snow Isiand no distribution. ngrré?nate calls with 0.9
other secured fenders re: distribution amounts.
26-May-17|George Kinsman Review coverage opinicn. Send to counsel for Callidus. Call with counsel re: 0.8
same. Internal meeting to review status of creditor calis re: disiribution.
29-May-17|George Kinsman Coordinate calls with CCDC and SCCDC re: distribution. Prepare for 0.4
30-May-17|George Kinsman rCn:lEenv\:ilt% CCDC and SCCDC re: proposed distribution allocations. Follow up 0.7
counsel re: same,
31-May-17;Gecrge Kinsman Review filing documents drafted for hearing. 0.7
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Engagement (E-65017234)

Report #: GFIS 30037

. . Printed:
WIP Time Details
Date Person Description Hours
1-Jun-17{George Kinsman Prep for and participate in cali re: insurance. Review materials for distribution 2.0
filing.
2-Jun-17|George Kinsman Finalize court report for distribution. Calls with counsel to coordinate same. 0.8
8-Jun-17{Gecrge Kinsman Communication with counsel! re: distribution hearing objection. 0.3
12-Jun-17}George Kinsman Cails with counsel re; claim of Snow Island and possible intervention action. 0.6
13-Jun-17|George Kinsman Prepare for court hearing. Foliow up matters with counsel on Snow Island 1.1
dispute. Finalize arranaements.
14-tun-17|George Kinsman Prep for and attend court hearing in Fredericton. Coordinate distributions of 1.8
funds, Communications with affecied creditors on court order issuance.
16-Jun-17|George Kinsman Coordinate the release of funds {o secured creditors. Communictaion with 0.4
Cooke re: Simpson Islang,
21-Jun-17{George Kinsman Review Cooke submissions re: Simpson island AR agreement. Seek 1.3
additional suppert information re: same. Provide update to client on status of
AR recoverv
22-Jun-171George Kinsman Communications with counsel on Snow Istand ciaim and decision to abanden 0.6
priority inferest claim.
George Kinsman Total 14.2
26-May-17|Jonathan Cohen- Weppa 0.5
Domanus
Jonathan Cohen- 0.5
Romanus Total
23-May-17|Kathleen Potter Review invoices and prepare cheque request 4.6
26-May-17}Kathleen Potter Review and approve invoices, prepare weekly cheque requisition, assist with 1.0
transfer of Globalstar satellite phone services to Marine Harvest.
1-Jun-17 Kathleen Potter Review and approve invoices, prepare chegque request. 0.5
2-Jun-17|Kathleen Potter Review and approve invoices, review mail recelved from Gray Aqua vendors 0.5
and re-route as necessary. Cancel Gray Agua general liablility insurance
policy
7-Jun-17 |Kathleen Potfler Call w. Martin Carrier regarding Marine Harvest cut-off 1.0
8-Jun-17{Kathieen Potter Review and approve invoices, prepare cheque requisition, 1.0
Kathleen Potter Total 4.5
23-May-17 Mattin Carrigre emails, comm Kathleen 04
24-May-17 |Martin Carriére call w Service Canada for WEPPA, dsic Chris, letter to the employees for 2.8
WEPPA, call w Callidus (insurance and distribution), SRD as at may 18
25-May-17 |Martin Carriére weppa mailing, review schedule, review letters, emaits 3.0
26-May-17|Martin Carriére weppa, update employee file, instruction Jonathan, disbursements, comm 36
Kathleen, comm Chris
29-May-17|Martin Carriére weppa maifing, reconciiation numbers, finalize letters, instructions BSC, 4.8
issues with the mail merge with BSG, supervision Maxime and Chris for
Service (anada inout. call w Jamie
30-May-17 Martin Carriére weppa mailing with BSC, reconciliation of account with Marine Harvest, 2.9
recongciliaticn Air Liguide
31-May-17|Martin Garriere follow up Donrna, SRD, call CRA, reveiw tax refunds 0.5
1-Jun-17|Martin Carriere calf Callidus and legat for Insurance claim, call w Christopher on Weppa 1.2
(Q&A from emplovees), review priofiies
2-Jun-17|Martin Carriére weppa affidavit, update kathteen, call Donna, calls Chiris and George on court 1.3
report and HST amount due
5-Jun-17{Martin Carri¢re emails, follow up 0.4
8-Jun-17|Martin Carrigre call w Chris on Weppa, starting to receive calls from empioyees, 1.2
reconciliation marine Harvest, follw up CRA
7-Jun-17 Martin Carriére calls for Weppa, finalize reconciliation for Marine Harvest, call w Kathleen, 31
contagt Donna, email George and calk. call from CRA_on HSt refunds issue
8-Jun-17{Martin Carriére several calls w Chris on Weppa, call w Service Canada for Weppa, cut-off 2.3
expenses and emajl to Marine Harvest. dishursements/cheque run
9-Jun-17|Martin Carriére comm Service Canada, comm Chris, comm Kathleen on utilities 0.8
12-Jun-17|Martin Carriére issues with Snow Island Salman, research for amount outstanding, calls with 3.2
Chris, call and meeting with kathleen and Maxime, emails, issues with Weppa
and Senvice Canada
13-Jun-17iMartin Carriére issues with Service Canada, call w Chris, emails with Service Canada 0.7
(Daphné), disbursements/cheques
14-Jun-17Martin Carriére call w Service Canada for Weppa, distribution o secured creditors, emalis 2.0
15-Jun-17:Martin Carriére weppa, emails, comm Donna, cail w Statistic Canada 0.7
16-Jun-17 |Martin Carriére emails, Statistic Capada, Simpson agreement 0.8
21-Jun-17{Mariin Carriére Simpson island transaction, Statistic Canada survey, call 0.6
22-Jun-17|Martin Carriére CRA assessment, disbursements, call Chris, iron mountain 07

2017-08-26
452 PM
Page 3 of 4
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Date Person Description Hours
Martin Carriére Total 370
26-May-17|Maxime Deschenes- Air Liguide - Invoice reconciliation and email 0.5
Troftier
29-May-17|Maxime Deschenes- WEPPA & emails with Air Liguide for Final payment 38
Trottier
30-May-17{Maxime Deschenes- WEPPA & emails with Air Liquide for Final payment 0.8
Trottier
2-Jun-17 Maxime Deschenes- WEPPA & emails with Air Liquide for Final payment 0.8
Trottier
Maxime Deschenes- 59
Troitior Total . , 1
s Grand Fotal i 123.8
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Date Amount Long Text
13-Jun-17 B0.00] Air Transportation (Airfare) - Traveller 0007600 KINSMAN Date 13062017 to
13-dun-17 60.00| Air Transportation (AirFare) - Traveller 0007600 KINSMAN Date 14062017 to
13-Jun-17 859, 70! Air Transportation (Airfare) - Travelier 0007600 KINSMAN Date 14062017 to -
YFCIYHZ YYT YHZ
23-Jun-17|  329.001Air Transportation (Airfare) - GEORGE KINSMAN, JUN 13 2017, YHZ-YFC
(CHy
1,308.70
10-Jun-17 27 63]Ground Transportation - Halifax Harbour Bridges Halifax Airport Parking -
Client travel for T~alon Energy and Gray Aqua
13-Jun-17 35.09|Ground Transportation - Checker Cab & Delivery - Travel from Airport to Hotel
13-Jun-17 187.63]Hotel - Delta Hotel - Fredericton 1 night
13-Jun-17 90.47| Meals&Enter-Partial Tx Deduct - Delta Hotels Fredericion - DJ Purdy's -
Dinner
14-Jur-17 26.32iGround Transportation - City Wide Taxi - Travel from the Hotel to the Airport
367.14
31-May-17 10.66'Postage & Shipping Costs - Mil Postage Chgbok-Gray Agua Group
10.66
S-Jun-17 12.83|Recharges - Creative Dsgn Sves - Work Request: 2328275/ Contact Name:
Mireille Sabourin/ Gray Aqua
Management Lid. - No
9-Jun-17 15.88! Recharges - Creative Dsgn Svcs - Work Request: 2328275/ Contact Name:

Mireille Sabourin/ Gray Agua
Management [ i - No

28.71

Report#  GFIS 3003E

Printed:

2017-06-26
5:00 PM
Page 1 of 1



Ernst & Young inc.

Hatifax, NS

Invoice

Gray Agqua Farms Ltd. Invoice No.: CA12C500001905

3801 Route 105 Please include this number with payment

Northamption, NB E7N 1M7

Canada Invoice Date: 03 August 2017
Due Date: Upon receipt
Client No.: 0011416833

Engagement No.: E-65016344

Remit To:
p.0. Box 57104, Postal Station A
Toronto, Ontaric M5W 5M5
A/R Queries:
1-416-843-3851
1-800-311-1104

For professional services rendered with respect to the court appointed receivership of the Gray Agua Group,
pursuant to an Order of the Court of Queens Bench, dated 25 April 2016, for the period 27 June 2017 through
3 August 2017.

CAD
Net Tax Rate Tax Amount Total
Fee 6,657.50 HST 15% 998.62 7,656.12
Expenses 1,075.60 HST 15% 161.34 1,236.94
7,733.10 1,159.96 8,893.06

Invoice summary 7,733.10

Tax: 15% HST 1,159.96

Total: 7.733.10 1,159.96 8,893.06

A member of Ernst & Young Global

Terms: Payment due upon receipt. Interest is charged at the rate of 12 % per annum on balances unpaid after 30 days from date
of invoice, Any disbursements not charged to your account on the date of this invoice will be biiled later.
GST/HST: R123425522 QST: 1006354498

Electronic payment instructions:
Send direct and pay to: Bank of Montreal, International Banking, H.0. Montreal, SWIFT BIC Address BOFMCAMZ, Ernst & Young
LLP, 6 King Street West, Toronto, Ontario, Canada, M5H 1C3.

Wire transfer instructions: Transit #2411 Account #24111000237. Reference the name and address of remitter, inveice number
and engagement number.

Electronic fund transfer instructions: Bank 1D: 0001 Transit# 24112 Accounti 1000237. To ensure accurate aflocation of funds
sent electronically, please email your remittance detail to gss.canadaaccountsreceivable@xe02.ey.com including the amount
paid, the invoice number and your company name.

Page lofl



Callidus Capital Corporation - Gray Aqua Group Receivership
Sumeary time & fes analysis
Ferthe period 27 June 2017 to 3 August 2017

earge Kinsman Partner/Senior Vice Pr

Martin Carriere Vice President 18 14 10 10 0.0 1.6 6.8 $325 2,210,00
Christogher Kalther Senior 1.4 2.0 a3 1.8 0.4 1.6 6.9 $250 1,725.00
Doppa Tuck Senior 1.7 18 12 0.3 0.0 0.0 &0 3200 1,200.00
Donna Comerford Analyst o0 0.0 2.0 0.0 0.2 0o 0.2 5175 35.00
Tetal 234 $§ £,657.50

3 6,657.50



Engagement (E-65017234)
WIP Time Details

Report # GFIS 30037
Printed:  2017-08-03
9:27 AM

Page 1of2

Date

Person

Description

27-Jun-17Christopher Kelther

Review correspendence from counsel RE: NB Vehicle Transfer; Request
refund from utilities for outstanding accounts; Correspondence RE: servers;
Review corresbonsence from ¢ : ine eqjsirations: .

28-Jun-17|Christopher Ketiher

Counsel RE: marine vessel reai
Review outstanding action items and update team RE: same;

29-Jun-17{Christopher Keliher

Review correspondence RE: phone invoicing; Contact Bell RE same and
update team:.

B-Jul-17 [Christopher Keliher

Comespondence w/ Service Providers RE: cancelling outstanding accounts;
Review correspondence RE: outstanding vehicle transfer issues; contact MH
and counsel RE: same; Update team RE: same; Correspondence w/ Former
GAG emploveas RE WFEPPA rlaims-

B-Jul-17|Christopher Keliher

Review correspondence RE: CRA audit; Teleconference w/ Team RE: next
steps in Receivership;

0.4

7-Jul-17|Christopher Keliher

Telecorference wi Team RE: status of outstanding items; Correspondence w/
R. Gray RE: GAG business numbers;

0.2

12-Jul-17 {Christopher Keliher

Contact service providers RE: receivership invoices and closing accounts;

0.2

14-Jul-17  Christopher Keliher

Review correspondence RE: Outstanding WEPPA claims; update team RE:
same;

0.4

17-Jut-17|Christopher Keliher

Review and respend to comrespondence from Service Canada RE: WEPPA
Claims; Teleconference RE; same;

0.6

19-Jul-17|Christopher Keiiher

Correspondence RE; wiping GAG Servers; Process invoice RE: same;
Teleconference RE: WEPPA program; Review letters from Service Canada
and update WEPPA registry RE: same; Comespondence wi/ Service Canada
RE- same’

0.9

21-Jul-17|Christopher Keliher

Review correspondence RE: WEPPA payments; Update WEPPA claim
redistry RE: same;

0.3

25-Jul-17  Christopher Keliher

Teleconference w/ former employer RE: WEPP claim; Contact Service
Canada RE: same;

0.4

1-Aug-17|Christopher Keliher

Correspondence w/ former employee RE: WEPP claim; Review
correspondence from Bell RE: outstanding invoices; contact Bell RE: same;

0.6

2-Aug-17|Christopher Keliher

Review correspondence from Former employee RE: WEPP, Review POC,

Update Service Canada; Tefeconference RE: same;

0.4

Christopher Keliher

6.9

Total
r 25-Jul-17]Donna Comerford

lFite HST Return

0.2]

Donna Comerford Total

02

28-Jun-17{Bonna Tuck

General office filing, mall distribution, inquirles, and correspondence.

03

28-Jun-17|Donna Tuck

Process documents for issuance of cheque(s) for payment.

0.3

28-Jun-17{Donna Tuck

Processing GST/HST reports for review/netfiling.

0.3

28-Jun-17{Donna Tuck

Processing paperwork and filing for permanent storage.

0.3

29-Jun-171Donna Tuck

Preparing accounting documents for processing. Process documents for
issuance of chegua(s) for pavment.

0.5

5-Jul-17;Donna Tuck

General office filing, maii distribution, inquiries, and correspondence.

0.3

6-Juk-17{Donna Tuck

Processing paperwork and filing for permanent storage.

0.3

6-Jul-17|Donna Tuck

Communication to CRA for payroll review.

4.3

7-Jul-17|Donna Tuck

Processing various accounting documents for filing.

0.3

7-Jul-17iDonna Tuck

Processing payment/deposit for bank.

0.3

7-Jui-17{Donna Tuck

Process documents for issuance statement of receipts.

0.3

10-Jul-171Donna Tuck

Review of General Ledger and processing receipt and disbursement (R&D)
report.

0.5

11-Jul-17{Donna Tuck

General office filing, mail distribution, inquiries, and correspondence.

0.3

11-Jui-17|Donna Tuck

Preparation of documentation for Service Canada.

0.3

12-Jul-17|Donna Tuck

Processing bank reconciliation reporis.

0.3

13-Jul-17{Donna Tuck

Generat CRA office filing, mail distribution, correspondence.

0.5

14-Jul-17 Donna Tuck

General office filing, mait distribution, inquiries, and correspondence.

0.3

18-Jul-17{Donna Tuck

Preparing accounting documents for processing.

0.3

Donna Tuck Fotal

6.0

27-Jun-17 George Kinsman

Respond o vehicle regisiration requests for Marine Harvest.

04

29-4un-17;George Kinsman

Internal call with M Carrier re: administrative matters.

0.3

30-Jun-17|George Kinsman

Communication with counsel re; insurance process. Follow up K Martin re:
statys of Cooke information.

0.4

11-Jul-17|George Kinsman

Review Cooke submission on Simpson Island agreement and final payout
calculations. Review Simpson isiand inventory support files to assess
reasonahilitv. e-mail to client re: same.

0.8

12-jul-17;George Kinsman

Calt with Mclnnes Cooper re: litigation matters and prepare for call with client.

0.4




Engagement {(E-65017234)}

Repori# GFIS 30037

. " Printed:
WIP Time Details
Date Person Description Hours
13-Jul-17; George Kinsman Conf call with counsel and client re: Insurance litigation. Foliow up calls with 0.6
counsel re: same,
18-Jul-17}George Kinsman Review files to assess insurance correspondence re: Sea Lice Claim 0.6
litigation.

George Kinsman Total 35
27-Jun-17|Martin Carriére communications, vehicle registration issue 0.2
28-Jun-17!Martin Carriére HST retumn, comm Donna, update outstanding fist, comm Chris/Kathleen 1.1
29-Jun-17{Martin Carriére finalize outstanding item list, emails, call w George, Bell Aliant follow up 0.5

5-Jul+17 Martin Carriére emails, foillow with Kathleen, Air Liquide 0.2
6-Jul-17Martin Carriére review CRA letter for audit resuits, update with Chris on multiple emalls 0.5
rejated to a trailer {potential secured creditor), review
7-Jul-17{Martin Carriére call w Chris, review o do list, update on certain outstanding matters 0.7
12-Jul-17|Martin Carriére communications CRA for HST issues, upate on HST refunds, email 0.4
DonnalGeorge
13-Jui-17| Martin Carriégre invoice 1o Cooke to complete the sale of salmons for Simpson Island, 4.5
organize back up, email Karen M, email Donna
14-Jul-17{Martin Carriére email Service Canada for Weppa 0.1
17-Jul-17{Martin Carricre weppa, email from Service Canada, respense, call Chiis 0.2
19-Jul-17iMartin Carriére weppa, call Chris, emails, review HST return, follow up Donna 0.8
31-Jul-17;Martin Carriére call w George, status upate, To do list, emait to Danna C 0.2
1-Aug-17|Martin Carri¢re CRA letter, review CEP contributions back up, email Donna C and Donna T - 1.4
further investigations required, other mail received for Gray Aqua, follow up
Chyis for Ford, email Sheldon for MH mail, update To do list., follow up Cooke
for 370K navment
Martin Carriére Total 6.8
T GRARG NORA | e T R Lo Y

2017-08-03
9:27 AM
Page 2 of 2



Engagement {(E-65017234) Report#  GFIS 3003E
N Printed:  2017-08-03
WIP Expense Details 931 AM
Page 1 of 1
Date Amount Description
13-dun-17 60.00[Air Transportation (Airfare) - Traveller 0007600 KINSMAN Date 13062017 to
13-Jul-17 185.90| Other Taxes Country Specific - Charge for redirection of mail, forwarding to EY office in St. John's.
13-Jut-17 230.52|Other Taxes Counlry Specific - Charge for redirection of mail, forwarding to EY office, St. John's
416.42
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Ernst & Young Inc.

Hallfax, NS

invoice

Gray Aqua Farms Ltd. invoice No.: CA12C500002289

3801 Route 105 Please include this number with payment

Northamption, NB E7N 1M7

Canada invoice Date: 12 December 2017
Due Date: Upon receipt
Client No.: 0011416833

Engagement No.: E-65016344

Remit To:
P.0, Box 57104, Postal Station A
Toronto, Ontario M5W 5M5
A/R Queries:
1-416-943-3851
1-800-311-1104

For professional services rendered with respect to the court appointed receivership of the Gray Aqua Group,
pursuant to an Order of the Court of Queens Bench, dated 25 April 2016, for the period 7 August 2017 through
5 December 2017.

CAD
Net Tax Rate Tax Amount Total

Fee 9,790.00 HST 15% 1,468,50 i1,258.50
Expenses 34,16 HST 15% 5.12 39.28
9,824.16 1,473.62 11,297.78

Invoice summary 9,824.16 -

Tax: 15% HST 1,473.62
Total: 9,824.16 1,473.62 11,297.78

A member of Ernst & Young Global

Terms: Payment due upon receipt. Interest is charged at the rate of 12 % per annum on balances unpaid after 30 days from date
of invoice. Any disbursements not charged fo your account on the date of this inveice will be billed later,
GST/HST: R123425522 QST: 1006354498

Etectronic payment instructions:
Send direct and pay to: Bank of Montreal, International Banking, H.O. Montreal, SWIFT BIC Address BOFMCAMZ, Ernst & Young
LLP, 6 King Street West, Toronto, Ontarie, Canada, M5H 1C3.

Wire transfer instructions: Transit #2411 Account #24111000237, Reference the name and address of remitter, invoice number
and engagement number.

Electronic fund transfer instructions: Bank ID: 0001 Transit# 24112 Account# 1000237, To ensure accurate allocation of funds
sent electronically, please email your remittance detail to gss.canadaaccountsreceivable@xe02.ey.com including the amount
paid, the Invoice number and your company name.

Pagelof 1l



Gray Aqua Farms Ltd.

Schedule A

For the period 7 August 2017 to 5 December 2017

Summary Time and Fee Analysis

Hours % Rate

George Kinsman, CPA,CA,CIRP,LIT 7.6
Managers, Associates
Martin Carriére 8.1

Maxime Deschenes-Trottier 0.5

Staff Accountants
Donna Tuck 21.1

Total 37.3

5450

5250
$250

$200

Total

3,420.00

2,025.00
125.00

4,220,00

$

9,790.00




Report#:  GFIS 3003T

Printed:  11/12/2017
12:30 PM
Gray Aqua Farms Ltd. Page T of3
WIP Time Details
Person Date Description Hours
Denna Tuck 7-Aug-17 Pracess documents for issuanhce of cheque(s) for payment. 0.3
Bonna Tuck 7-Aug-17|General office filing, matil distribution, inquiries, and corraspondence. ¢.8
Daonna Tuck 7-Aug-17]Processing documentation for CRA for PIER reviewfreassessment. 0.8
Donna Tuck 8-Aug-17]Pracessing payment/deposit for bank. 0.1
Donna Tuck 8-Aug-17|Generai office filing, mail distribution, inquiries, and correspondence. 0.3
Donna Tuck 8-Aug-17|Process documents for issuance slatement of receipts. 0.3
Danna Tuck 9-Aug-17|General office filing, mail distribution, inquiries, and correspondence. 0.3
Donna Tuck §-Aug-17]Processing documentation for CRA for payroll review. 0.5
Bonna Tuck 10-Aug-17}Processing bank reconciliation reports. 0.2
Baonna Tuck 15-Aug-17]Process documents for issuance of cheque(s) for payment. 0.5
Donna Tuck 16-Aug-17]Pracessing GST/HST reports for review/netfiling. 0.2
Danna Tuck 16-Aug-17]Preparing accounting documents for processing. 0.3
Donna Tuck 16-Aug-17|Phone calf to CRA to review GST/HST requirements. 0.3
Donna Tuck 17-Aug-17}Processing payment/deposit for bank. Process documents for issuance 0.5
statement of receipts.
Donna Tuck 21-Aug-17|General office fiing, mail distribution, inquirtes, and corespondance. 0.3
Donna Tuck 22-Aug-171General office filing, mail distribution, inquiries, and correspondence. 0.3
Donna Tuck 23-Aug-17|Centact with vendar {Energie NB) for final payment arrangements. Preparing 0.5
accounting documents for processing.
Donna Tuck 23-Aug-17|Procassing breakdown of Beli Aliant review/balances. 1.0
Donna Tuck 24-Aug-17{Process dacuments for issuance of cheque(s) for payment. 0.3
Donna Tuck 24-Aug-17|Contact with vendor Energle NB to arange permission for new owners to 0.3
have access to receivership billings.
Donna Tuck 24-Aug-17|Processing breakdown of Greg Hachey payments for review, 1.0
Donna Tuck 25-Aug-17|Preparing accounting documents for processing. Process documents for 0.5
issuance of cheque(s) for payment.
Donna Tuck 28-Aug-17|General office filing, mail distribution, inquiries, and correspondence. 0.3
Donna Tuck 7-Sep-17|General office filing, mait distribution, inquiries, and correspandence. 0.3
Donna Tuck 7-Sep-17|Process decuments for issuance of chegue(s) for payment. 0.3
Donna Tuck 11-Sep-17|General office filing, mail distribution, inquiries, and correspondence. 0.3
BDonna Tuck 11-Sep-17{Processing bank reconciliation reports. 0.3
Danna Tuck 12-Sep-17|Processing paperwork for Service Canada for employees. 0.5
Donna Tuck 19-Sep-17|Preparing accounting documents for processing. 0.3
Donna Tuck 20-Sep-17|Process documents for issuance of cheque(s) for payment. 0.5
Donna Tugck 25-Sep-17iProcess documents for issuance of cheque(s) for payment. 0.3
Danna Tuck 26-Sep-17|Process documents for issuance of cheque(s) for payment. 0.3
Donna Tuck 26-Sep-17|Processing GST/HST reparts for review/netfiling. 0.3
Bonna Tuck 3-Oct-17{Preparing accounting documents for processing. 0.3
Donna Tuck 2.0ct-17]General CRA office filing, mail distribution, correspondence. 0.3
Donna Tuck 4-Oct-17| General office fiting, mail distribution, inquiries, and correspondence. 0.3
Donna Tuck 4-Cet-17|Processing payment/deposit for bank. 0.3
Danna Tuck 4-Oct-17 | Process documents for issuance statemant of receipts. 0.5
Donna Tuck 186-Oct-17}Process documents for issuance of cheque(s) for payment, 0.3
Ponna tTuck 12-Oct-17EPracessing bank recongcifiation reports. 0.3
Honna Tuck 13-Oct-17]Preparing of documentation for employee review and submission for Service 0.5
Canada
Donna Tuck 18-Oct-171General office filing, mail distribution, inquiries, and correspondence. 0.3
Donna Tuck 20-Oct-17 |General office filing, mai! distribution, inquiries, and correspondence. 0.3
Donna Tuck 20-Oct-17]Processing entries for accounting reconciliation. 03
Donna Tuck 26-0Ock17}Processing GST/HST reports for review/netfiling. 0.3
Deonna Tuck 26-Oct-17|Processing GST/HST reports for review/netfiling. 0.3




Report#:  GFIS 30037
Printed:  11/12/2017

12:30 PM
Gray Aqua Farms Ltd. Page 2 of 3
WIP Time Details
Person Date Description Hours
Donna Tuck 3-Nov-17|Phone call to CRA to review GST/HST requirements. 0.3
Donna Tuck 7-Nav-17|Processing bank reconciliation repotts. 0.3
Danna Tuck 8-Nov-17Processing GST/HST reparts far review/nstfiling. 0.3
Donna Tuck 3-Nov-17Preparing accounting documents for processing. 0.1
Donna Tuck 9-Nov-17]Preparing accounting documents for pracessing. 0.1
Donna Tuck 23-Nov-17|Preparing accounting documents for processing. 0.5
Donna Tuck Z8-Nov-17|Process documents for issuance of cheque(s) for payment. Process 0.8
dacuments for issuance statement of receipts.
Daonna Tuck 5-Dec-17|Processing General Ledger Report. Processing breakdown of disbursement 0.5
summary.
Donna Tuck 7-Dec-17]Pracess documents for issuance of cheque(s) for payment. 0.3
Donna Tuck 8-Dec-17]General office filing, mait distribution, inquiries, and correspondence. 0.3
Donna Tuck Total 211
George Kinsman 8-Aug-17|Follow up counsel re: insurance action process. 0.3
Gearge Kinsman 22-Aug-17}Call with counsel. Review draft letter to Insurers. 04
George Kinsman 23-Aug-17|Calls with WCB NL re: final amounts reportediy due. 0.3
George Kinsman 24-Aug-17{Cails with EY team and WCB NL re: final amounts due and Beli Aliant 0.4
arrears.
George Kinsman 28-Aug-17|Follow up communications with counsel and client re: insurance progress. 0.3
George Kinsman 22-Sep-17}Review Insurer position letter. e-mail to client. 0.2
George Kinsman 18-Oct-17|Update e-mails to client re: insurance 0.4
George Kinsman 21-Nov-17 |Review Surrender of Lease documents. Correspondence with Marine 0.4
Harvest and the NB Dept of Aquacuture.
George Kinsman 23-Nov-17|Prepare for and attend signing meeting with Stringer re: NB Lease transferes 0.7
pursuant to terms of SPA,
George Kinsman 27-Nov-17 |Various communications with client. 0.4
George Kinsman 30-Nov-17| Calls with counsel re: Insurers defence submission, Call with Simcor re: 06
support information re: manitoring.
George Kinsman 4-Dec-17|Call with Client and counsel. 0.4
George Kinsman 5-Dec17|Review file materials and prepare list of documents for insurance litigation 2.1
pl'OCGSS.
George Kinaman 7-Dec-17[Review list of requesied documenis. Cails with internal team to assess 0.7
location of same.
George Kinsman Total 7.6
Martin Carriére 73-Aug-17|update call w Christopher, issues with Bell Aliant, multiple emails, search 2.5
information (payments, back up from Kathleen), BNS isue with truck F150,
update OS list
Martin Carriére 24-Aug-17|PIER review (CRA), comm CRA, update Donna, comm Christepher, anatysis 2.0
Greg Hachey consuiting fees, comm Waorkplace NL
Martin Carriére 25-Alg-17|PIER payment, comm Kyie Cline, emails, camim Christopher 0.9
Martin Carrigre 5-Sep-17|Workplace NL issue, call Chris 0.4
Martin Carriére 6-Sep-17{follow up Chris, answer to Workplace NL for Kyle Kline, emails 0.5
Martin Carriére 7-Sep-1Tjemails, letter Workplace NL review 0.2
Martin Carriére 8-Sep-17|comm Donna and Calt CRA for HSt refunds on hold, 0.4
Martin Carriére 2-0ct-17| cal with Service Canada for L.eo Baker 0.3
Martin Carriére 17-Oct-17{communicaiton from CRA 0.2
Martin Carriére 18-0Oct-17 [emails, CRA tax assessment received by Donga, property assessment in NB o7
received and sent to Marine Harvest, comm w Donna, call w Chris on certain
issues and follow up (Bell, Marine Harvest)
Martin Carriere Total 8.1
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Gray Aqua Farms Ltd. .
WIP Time Details
Person Date Description Hours
Maxime Deschenes- 23-Aug-17|Search emails and communication concerning Lease Scotia bank 0.5
Trottier
Maxime Deschenes- 0.6
Trottier Total
Grand Total =02 G373
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Gray Aqua Farms Ltd.

WIP Expense Details

Report #:
Printed:

GFiS 3003
1112/2017
12:31 PM
Page 1 of 1

Account Activity Name Date Amount Description Long Text
Postage & Shipping Costs ;General 29-Aug-17 10.66|Postage & Shipping Costs  [Monlreat Poslage Chargeback-Gray Aqua Gp
Postage & Shipping 10.66,

Costs Total

Statiorery Supplies General 27-Sep-17 23.50|Stationery Supplies Manireal Stationery Chgback-Gray Agua-Receiver
Stationery Supplies 23.50

Total

Grand Tofal, 5o 34048




Gray Aqua Farms Lid,
3801 Route 105
Northamption, NB E7N 1M7
Canada

invoice

Invoice No.: CA12C500001245
Please Inciude this pumber with ;sayment

invoice Date: 19 Japuary 2017
Due Date: “Upon receipt
Client No.: 0011416833
Engagement No.:  E-65016344

Remit To:

£.0. Box 57104, Postal Station A

Toronte, Catario MSW BMS
o A/R Guerles:

1-416-943-3851

1-800-311-1104

CAD
Net Tax Rate Tax Amount Totat

Ascend License Fee for set-up of new estate in accounting system.
Fee : 275.00 HST 13% 35.75 31075
275.00 35.75 310.75

Invoice summary 2715.00
Tax: 13% HST 35.75

Total: 275.00 35.75 310.75

A member of Ernst & Young-Global

Terms: Payment due upon receipt. interest is charged at the rate of 12 < per annum on balances unpaid after 30 days from date
of fnvoice. Any disbursements not charged to your account on the date of this Invoice will be bliled later,

GST/HST: R123425522 QST: 1006354498

Wire transfer instructions:

Send direct and pay to; Bank of Montreal, international Banking, H.0. Montreal, SWIFT BIC Address BOFMCAMZ, Ernst & Young
LLP, Transit #2411 Account #24111000237, 6 King Street West, Toronto, Ontarlo, Canada, M5H 1C3. Reference the name and

address of remltter, involce number and engagement number.

Page 1 of 1




Ernst & Young inc.

Haiitax, NS

Invoice

Gray Aqua Farms Ltd. Invoice No.: CA12C500002796

3801 Route 105 Please include this number with payment

Northamption, NB E7N 1MY

Canada invoice Date: 07 May 2018
Due Date: Upon receipt
Client No.: 0011416833

Engagement No.: E-65016344

Remit To:
P.0. Box 57104, Postal Station A
Toronto, Ontario M5W 5M5
A/R Queries:
EYCanadainvoicelnquiry@ca.ey.com

For professional services rendered with respect to the court appointed receivership of the Gray Aqua Group,
pursuant to an Order of the Court of Queens Bench, dated 25 April 2016, for the period 12 December 2017
through 4 May 2018.

CAD
Net Tax Rate Tax Amount Total
Fee 13,195.00 HST 15% 1,979.25 15,174.25
Administrative surcharge at 9% 1,187.55 HST 15% 178.13 1,365.68
14,382.55 2,157.38 16,539.93

involce summary 14,382.55

Tax : 15% HST 2,157.38

Totat: 14,382.55 2,157.38 16,539.93

A member of Ernst & Young Global

Terms: Payment due upon receipt. interest is charged at the rate of 12 % per annum on balances unpaid after 30 days from date
of invoice. Any disbursements not charged fo your account on the date of this invoice will be bitled later.
GST/HST: R123425522 QST: 1006354498

Efectronic payment instructions:
Send direct and pay to: Bank of Montreal, nternational Banking, H.C. Montreal, SWIFT BIC Address BOFMCAM2Z, Ernst & Young

LLP, 6 King Street West, Toronto, Ontario, Canada, M5H 1C3.

Wire transfer instructions: Transit #2411 Account #24111000237. Reference the name and address of remitter, invoice number
and engagement number.

Electronic fund transfer instructions: Bank ID: 0001 Transit# 24112 Account# 1000237. To ensure accurate atfocation of funds
sent electronically, please email your remittance detail to gss.canadaaccountsreceivable@xe02.ey.com incliding the amount
paid, the invoice number and your company nama.

Page 1of 1



Schedule A

Gray Aqua Farms Ltd. Receivership
For the period 12 December 2017 to 4 May 2018

Summary Time and Fee Analysis

Hours % Rate Total
George Kinsman, CPA,CA,CIRP,LIT 22.3 5450 10,035.00
Managers, Associates
Christopher Keliher 2.8 5250 700.00

Staff Accountants

Martin Carriére 1.0 $200 200.00
bonna Tuck 11.3 5200 2,260.00
Fee Totat 37.4 S 13,195.00

Total § 13,195.00




Report#:  GFIS 3003T
Printed:  07/05/2018

10:04 AM
. P Page 1 of 2
Gray Aqua Farms Ltd. Receivership (E-65017234)
WIP Expense Details
Person Date Description Hours

Christopher Keliher 20-Dec-17{Review outstanding invoice from NB DAAF; Correspondence wi DAAF RE: 0.3
same; Update team RE: carrespondence;

Christopher Keliher 21-Dec-17{Correspondence wf NB DAAF RE: outstanding obligations of the Receiver, 0.3
Process payment RE: same;

Christopher Keliher 4-Jan-18|Correspondence w/ Marine Harvest RE: ongoing issues w/ phone & internet 0.3
fransfer;

Christopher Keliher 13-Feb-18]{Review correspandence from Ni. WHSCC RE: GAG Credit Balance; 0.4
Teleconference wi NL. WHSCC RE: obtaining a refund re: same;

Christopher Keliher 15-Feb-18|Correspondence w/ NL WHSCC RE: GAG Refund; 0.2

Christopher Keliher 21-Feb-18|Correspondence RE: raiease of GAG registrations; Correspondence w/ 0.9
counsel and Marine Harvest RE: same; Update team RE: same;

Christopher Keliher 6-Mar-18}Review correspondence from WHSCC RE: status of GAG WCE refund; 0.4
Teleconference w/ WHSCC RE: Same;

Christopher Keliher 2.8

TFotal

Donna Tuck 18-Dec-17|Processing bank reconciiation reparts. Processing bank statements for filing. 0.3

Donna Tuck 20-Dec-17[Process documents for issuance of cheque(s) for payment. 0.3

Danna Tuck 20-Dec-17]Processing breakdown of Veterinarians billingsfinvaices. 0.5

Donna Tuck 4-Jan-18{Processing GST/HST reports for review/netfiling. 0.1

Donna Tuck 8-Jan-18]Processing various accounting documents for filing. 0.1

Donna Tuck 8-Jan-18|Process documents for issuance of cheque(s) for payment. Precessing 0.5
various accounting documents for filing.

Donna Tuck 9-Jan-18|Communication with CRA for GST/HST dlaim review and processing required 0.3
documentation.

Donna Tuck 10-Jan-18|General office filing, mail distribution, inguiries, and correspondence. a3

Donna Tuck 10-Jan-18|Processing various accounting documents for filing. 0.3

Donna Tuck 10-Jan-18|Review of General Ledger and processing receipt and disbursement (R&D) 1.0
report.

Donna Tuck 11-Jan-18{Processing bank recenciliation reports. 0.1

Donna Tuck 15-Jan-18{General office filing, mal distribution, inquiries, and correspondence. 0.3

Donna Tuck 16-Jan-18}General office filing, mail distribution, inquiries, and correspondence. 0.5

Donna Tuck 23-Jan-18|Processing GST/HST reports for review/netfiling. 0.3

[Donna Tuck 25-Jan-18 Preparing accounting documents for procassing. 0.3

Donna Tuck 25-Jan-18fProcessing T4's and mail out to employees. 0.3

Donna Tuck 31-Jan-18}Phone calt to CRA to review GST/HST requirements/update. 0.3

Donna Tuck 1-Feb-18{General CRA office filing, mail distribution, correspondence. 0.3

Donna Tuck 6-Feb-18{Process documents for issuance of cheque(s) for payment. 0.8

Donna Tuck 7-Feb-18{General CRA office {iling, mait distribution, correspondence. 0.3

Danna Tuck 28-Feb-18{Processing GST/HST reports for review/netfiling. 0.3

Donna Tuck 12-Mar-18{Processing bank reconciliation repotts. 0.1

Donna Tuck 12-Mar-18|Process documents for issuance statement of receipts. Processing 0.5
payment/deposit for bank.

Donna Tuck 20-Mar-18|Processing documentation for CRA for employee review. 8.5

Donna Tuck 23-Mar-18|Processing documentation for CRA for GST/HST reviewfreassessment. 0.1
Processing GST/HST reports for review/netfiling.

Donna Tuck 4-Apr-18|Process documents for issuance of cheque(s) for payment. G¢.3

Donna Tuck 5-Apr-18|General office filing, mail distribution, inguiries, and correspendence. 0.3

Donna Tuck 9-Apr-18{Processing bank reconciliation reports. 0.1

Danna Tuck 17-Apr-18|Review of General Ledger and processing receipt and disbursement (R&D) 0.5
report.

Donna Tuck 24-Apr-18]Processing documentation for CRA for payroll review. 0.5

v2.0



Report#:  GFIS 30037

Printed: ~ 07/05/2018
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. . Page 2 of 2
Gray Aqua Farms Ltd. Receivership (E-65017234)
WIP Expense Details
Person Date Description Hours
Danna Tuck 25-Apr-18|Preparing accounting dosuments for processing. 0.3
Donna Tuck 26-Apr-18|Procass documents for issuance of cheque(s) for payment, 3.3
Donna Tuck 30-Apr-18|Processing GST/HST reports for review/netfiling. 6.3
Donna Tuck Total 11.3
George Kinsman 12-Dec-17|Call with farmer staff re: access lo detailed inventary records re: insurance 0.5
information requests.
George Kinsman 13-Dec-17{Review SimCorp files re: info for insuarance requests. 1.4
George Kinsman 14-Dec-17{Review materiais for insurance info request review. 0.8
George Kinsman 20-Dac-17|Review files for documentation for Insurance ¢laim. 28
George Kinsman 2-Jan-18|Review Sweeaney files re: insurance litigation maiter. 21
George Kinsman 4-Jan-18]Call with B Bosien re: information requests. Foliow up various government 1.2
agencies re; record production.
George Kinsman 8-Jar-18}Follow up calls with B Bosein re: Fish Tatk information files for insurance 0.4
requests,
George Kinsman 10-Jan-18} Assemble materials for insurance. Call with B Bosien re: Fish Talk reports. 2.0
George Kinsman 15-Jan-18{Assemble materials for Insurance proceedings 1.2
George Kinsman 16-Jan-18|Assemble DOE documents. Prepare dacument package for counsel, 2.3
George Kinsman 49-Jan-18|Meeting with counsel re: insurance document production. 1.6
George Kinsman 22-3an-18|Assemble materials for insurance disclosure. 0.9
George Kinsman 1-Feh-18| Assermble suppori correspondence for litigation. 6.7
Gaorge Kinsman 2-Feb-18]Assembie materials for insurance process, 0.8
George Kinsman 13-Feb-18}Finalize materials for insurance process. Assemble and distribute to counsel. 1.8
George Kinsman 27-Feb-18] Assemble additional materials for counsel. 0.6
Gearge Kinsman 10-Apr-18]Review Insurers support materials, e-mail to counsel re: same. 1.2
George Kinsman 4.-May-18]Communications with counsel re: insurance hearing. 0.3
George Kinsman Total 22.3
Martin Carridre 10-Jan-18|research emails, insurance, comm George 0.4
Martin Carriére 14-Jan-18]research emaiis, insurance, email GK 0.3
Martin Carriére 13-Feb-18}call w Worksafe NB on Martin Beck's injury, memo fo file 0.3
Martin Carriére Total 1.0
Grand:Total.:: T3T4
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MCEINNES
COOPER

Gray Aqua Group Ltd.
105 Connell Street

Unit 5

Woodstock, NB E7M 1K7

Altn: clo Purvis Law

Invoice No.: 2016008809
April 14, 2018
File: 132481

RE: CFIA Compensation Claim

1300-1969 Upper Water Street
Purdy's YWharf Tower H

P.O. Box 730

Halifax, NS B3J 2v1

Tel: (902) 425-6500
Fax: (802} 425-6350
mehfx@mcinnescooper.com

GST/HST Registration #:119398691RT

TOTAL FOR THIS INVOICE

Total Professional Fees

Total HST

Totai Amount Due

Balance Due

Bank Number: 002
Swift Code: NOSCCATT
Account Number: 700030002615

REMITTANCE COPY
PLLEASE REMIT WITH PAYMENT

Allernatively, payment may be wired to:

The Bank of Nova Scofia
Halifax Business Support Cenltre
5251 Duke Street
Halifax, Nova Scotia, Canada

ABA Number: 026002532
Transil Numbar: 33993
Account Narne: Mcinnes Cooper

Please include the invoice number with your wiring instruclions.

We also accept Visa and MasterCard.

interest may be charged on overdue accounts.

$ 3,025.63
$ 393.33
$ 3,418.96

$ 3,418.96






same.

5Apr 16 Letter to Federal Court advising of DWW
BXCJ agreement to mediation; emails
with B. Durnford regarding same.

5 Apr 16 Discussion with D. Watt regarding BRD
CFIA Appeal,;

6 Apr 16 Discuss strategy for mediation and BRD
waork alfocation with D. Watt; Review
J. Stringer emai;

6 Apr 16 Voicemail to K. Peck; emails and DW

8 Apr 16 Email and discussion with D. Watt BRD
regarding CFIA appeal;

12 Apr 16  Emails and discussion with D. Watt; BRD
Emall FCC fax to Gray and Purvis;
Email to Kinsman; Follow-up emails
with Watt and Purvis after hours;

12Apr16  Correspondence with Federal Court DW
and K, Peck regarding conference
with Deputy Assessor; emails with B.
Burnford regarding same; peruse
emails from |, Purvis regarding
settlement prospects and strategy.

13Apr16  Call to Court with D, Watt; Email BRD
report to T. Gray and L. Purvis;
Dialogue with D. Watt, Review K.
Peck emails and follow-up with Watt;

13Apr16  Correspondence to K. Peck DwW
regarding evidence and opinion
request and settlement offer;
teleconference with Court regarding
mediation; emails with B. Durnford
regarding same.

Total Hours

Qur Fee;

Administrative Fee
Total Professional Fees

0.30 hrs.

0.20 hrs.

0.70 hrs.

0.60 hrs.

0.30 hrs.

1,60 hrs.,

1.00 hrs.

0.90 hrs,

0.80 hrs.

9.20

File: 132461

$93.00

$65.00

$227.50

$ 186.00

$97.50

$520.00

$ 310.00

$292.50

$ 248.00

$ 2,937.50

$ 88.13
$3,02563



Name

Benjamin R. Durnford
Daniei Watt

HST On Fees

Totat Amount Due

Balance Due

Benjamin R. Durnford

3
Fee Summary
Hours Rate ) Amou'rﬂ
570  $325.00 $ 1,852.50
350  $310.00 $1,085.00
9.2¢ $2,037.50
5307

File: 13246

;QEKSZQi

$363.33

$ 3,418.86

$ 3,418.96




11-May-2016 135 - Mcinnes Cooper Lawyers - Invoice #P0 228483

MCINNES
COOPER

Gray Agua Group Lid.
105 Connell Street

Unit 5

Woodslock, NB E7TM 1K7

Attn: cfo Purvis Law

Invoice No.: 2016009926

Aptil 29, 2016

Filer 132461

RE: CFIA Campensation Claim

1300-1869 Upper Water Street
Purdy's Wharf Tower |l

P.O. Box 730

Halifax, NS B3J 21

Tel: (802) 425-6500
Fax; (802) 425-6350
michfx@mecinnescooper.com

GSTHST Registration #:1193886891RT

TOTAL FOR THIS INVOICE

Tolal Professional Fees
Total HST
Total Amount Due

Balance Due

Bank Number; 002
Swift Code: NOSCCATT
Accoust Number: 700030002615

REMITTANGE COPY
PLEASE REMIT WITH PAYMENT

Allernatively, payment may be wired {o:

The Bank of Nova Scolia
Halifax Business Support Cantre
5251 Duke Streel
Halifax, Nova Scolla, Canads

ABA Number: 0268002532
Trans# Number: 33983
Account Name: Mclnnes Cooper

Please Include the avaice number with your wiring instructions,

Wa also aceep! Visa and MasterCard.

Interest may be charged on overdue accounts.

$ 2,848.98
$370.37
$3,219.35

$3,219.35



MC

NNES

COOPER

Gray Aqua Group Lid.
105 Connell Street

Unit 5

Woodstock, N8B ETM 1K7

Altn: cfo Purvis Law
Invoice No.: 2016009926
Aprit 29, 2018

File: 132461

1300-1969 Upper Water Street
Purdy's Wharf Tower 1|

P.0. Box 730

Halifax, NS B34 2V1

Tel: (902) 425-6500
Fax: (902) 425-6350

GST/HST Registration #:119398691RT

RE: CF1A Compensation Claim

TO PROFESSIONAL SERVICES RENDERED in connection with the above-noted matter for the period
ending Aprii 28, 2018, including:

14 Apr 16

15 Apr 16

15 Apr 16

20 Apr 16

20 Apr 16

25 Apr 16

Peruse and consider
correspondence and CD from K.
Peck; emails and telecanference

with B, Durnford regarding best use

of CD for mediation and hearing;
emails with G. Kinsman and C,
Prentice regarding same.

Correspondence from Court
confirming

Review fax from Federal Court;
Discussion with D, Wal;

Peruse and consider Court Order
regarding adjournment;
teleconference with B, Durnford
regarding status and strategy for

mediation; correspondence with K,

Peck regarding expert report and
selllement offer.

Emails with [, Purvis; Emails and
discussion with D, Watt; Review
Watt email to K, Peck;

Correspondence with K. Peck

regarding lleka report; peruse same,;

bw

DW

BRD

DW

BRD

1.00 hrs,

0.50 hrs.

0.20 hrs.

0.40 hrs.

0.40 hrs.

1.20 hrs.

$310.00

$ 165.00

565.00

$124.00

$ 130.00

$372.00



2 File: 132461

emails with B. Durnford regarding
lleka report and effect on mediafion;
emalls with B. Durnford and |
Purvis, company counsel, regarding
same; email from G, Kinsman
regarding adjournment.

25 Apr 16 Discussion with D. Wall; Letter to G. BRD 2.60 hrs. $ 845.00
Kinsman enclosing Report and CD;
Review Raport of CFIA; Emails with
l. Purvis and D. Watt;

28 Apr16  Email exchanges with G. Kinsman BRD 0.70 hs. $227.50
and D. Watl; Review Purvis emalls;

26 Apr 16 Peruse email from G. Kinsman DW 0.50 hrs. $ 155.00
regarding Heka report; emails with B,
Dumferd regarding same.

27 Apr 18 Emails with G, Kinsman, Emails with BRD Q.70 hrs. $ 227.50
D. Watt regarding plan of action;
Review CFIA Report;

27 Apr 16 Emails with B. Durnford and K. Peck DwW 0.50 hrs, 3 155.00
regarding settlement and mediation.

Total Hours 8.70

Qur Fee: $2,766.00

Administrative Fee $82.98

Tofal Professional Fees $2,848.88

Fes Summary

Name Hours Rate Amount

Benjamin R. Durnford 4680 $325.00 $ 1,495.00

Daniel Waft 410 $3190.00 $1,271.00

B.70 $ 2,766.00



HST On Fees

Total Amount Due

Halance Due

Benfamin R. Durnford

File: 132461

§370.37

$3,219.35

$ 3,219.35
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MEINNES
COOPER

Gray Aqua Group Lid.
105 Connell Strast

Unit 5

Woodstock, NB E7M 1K7

Attn: cfo Purvis Law

Invoice No.: 2016006877
March 31, 2016
File: 132461

RE: CF1A Compensation Claim

1300-1969 Upper Water Street
Purdy's Wharf Tower |l

P.0O, Box 730

Halifax, NS B3J2v1

Tel: (802) 425-6500
Fax: (902) 425-6350
mechfx@mcinnescooper.com

GST/HST Registration #:118398631RT

TOTAL FOR THIS INVOICE

Total Professional Fees
Total HST
Total Amount Due

Baiance Due

Bank Number: 002
Swift Code: NOSCCATT
Accaunt Number: 700030002615

REMITTANCE COPY
PLEASE REMIT WITH PAYMENT

Allernalively, payment may be wired to:

The Bank of Nova Scotia
Halifax Business Support Centre
5251 Duke Street
Halifax, Nova Scotia, Canada

ABA Number: 026002532
Transit Number: 33993
Account Name: Mclnnes Cooper

Please include the inveice number with your wiring instructions.

We also accept Visa and MasterCard.

Interest may be charged on overdue accounts,

$13,928.69
$1,810.73
$15,739.42

$15,739.42



MC
...

NNES

COOPER

Gray Aqua Group L.id.
105 Connell Street

Unit 5

Woodstock, NB E7M 1K7

Attn: cfo Purvis Law
Invoice No.: 2016006877
March 31, 20186

File: 132461

1300-1869 Upper Water Street
Purdy's Wharf Tower Il
P.O. Box 730

Halifax, NS B3J 2V1

Tel: (802} 425-6500
Fax: (902) 425-6350

GST/HST Registration #:119398691RT

RE: CF1A Compensation Claim

TO PROFESSIONAL SERVICES RENDERED in connection with the above-noted matter for the period
ending March 30, 2016, including:

29 Feb 16

29 Feb 16

1 Mar 16

1 Mar 16

Review file materials, Emailing L.
Purvis regarding case law on point,
Discussion with D. Watt, Follow up

email to Purvis providing overview of
presentation and thoughis regarding

necessary evidence, Review Purvis
foltow up email, Follow up with D.
Walt, Review G. Kinsman email,
Review Shaw and Nelson cases;

Various emails with B, Durnford and
i. Purvis regarding fitigation status
and assessment of claim;

Emails with B. Durnford regarding
litigation status,; peruse emails from
|. Purvis.

Email to [. Pusvis regarding Heva
case and overview of case
weaknesses and strengths, Review
G. Kinsman email, Discussion with
G. Kinsman, Review of bundles of

decision records, Discussion with 1.

Walt, Discussion with 1. Purvis,
Email exchange with |. Purvis,

Review Crown response o Notice of

Appeal;

BRD

DwW

DwW

BRD

2.50 hrs.

(.60 hrs.

0.30 hrs.

3.70 hrs.

$812.50

$ 186.00

$93.00

$ 1,202,560



2 Mar 16

2 Mar 16

3 Mar 16

4 Mar 16

4 Mar 16

7 Mar 16

7 Mar 16

9 Mar 16

9 Mar 16

10 Mar 16

Prepare for and attendance at
meeting with Grays, |. Pugvis, G.
Kinsman and B, Durnford regarding
claim preparation and assessment;
emails with 8. Durnford regarding
same, peruse Federal Courts Rules
on dispute resolution and costs.

Review discussion record in detail
and making notes in advance of
meeting regarding appeal, Meeting
with fan Purvis , D. Watt and the
Grays to discuss options and
strategy, Post meeting conference
with D. Watlt, Call to K. Peck, Emails
with . Purvis regarding various,
Review Reply to Notice of Appeal;

Discussion with G. Kinsman, Emails
with I, Purvis regarding status of
Appeal;

Discussion with G. Kinsman, Email
with [J. Watt regarding conference
call;

£mails with B. Durnford regarding
call with Caliidus.

Emails with D. Watt, Attending
confarence call with D, Watt, G.
Kinsman, Catllidus representatives
and Chaitons' Phil Taylor, Post call
discussion with D. Watt and G,
Kinsman;

Teleconference with Callidus,
Chaitons, G, Kinsman and B.
Durnford regarding claim.

Review Purvis letters, Commenting
on lelters, Emails G. Kinsman and
D. Watit, Review Purvis revised letter
and email to G. Kinsman,

Peruse and comment on draft
settlement offer; emails with B.
Durnford and |, Purvis regarding
same.

Review emails and commence

Dw

BRD

BRD

BRD

bW

BRD

DwW

BRD

BW

BRD

2.50 hrs.

5.20 hrs.

0.20 hrs,

0.20 hrs.

0.10 hrs.

1.80 hrs.

0.50 hrs.

0.50 hrs,

0.50 hrs.

1.80 hrs.

File: 132461

$775.00

$1,690.00

$65.00

$65.00

$31.00

$ 585.00

$ 155.00

3 162.50

$ 165.00

$ 585.00



10 Mar 16

11 Mar 16

11 Mar 16

14 Mar 16

14 Mar 16

15 Mar 16

15 Mar 18

outline for letter, Providing oudline to
D. Watt, Conference call with G.
Kinsman and D. Watt, Review draft
letter and draft revisions;

Conference call with 8. Durnford
and G. Kinsman regarding
setilement strategy; draft letter fo
DOJ regarding settlement offer;
emails with B. Durnford regarding
same; peruse comments on
settlement letier.

Peruse and comment on revisions to
draft settlement letter; conference
and emails with B. Durnford
regarding same.

Revising lelter to K. Peck,
Discussion with D. Watt, Emails to |
Purvis and T. gray, Foflow up email
with |. Purvis;

Email to parties regarding
settlement letter, Emailing D. Watt
regarding sending Review Federal
Court letter, Review D. Watt
communication to Court and DOJ;

Peruse direction from Court and
consider response; prepare Nofice
of New Counsel and certificate of
service: emails with B. Dumford and
G. Kinsman regarding Court
direction; email K. Peck regarding
same.

Emails with B. Durnford regarding
proposed agenda for call with Court;
emails with B. Durnford and K. Peck
regarding call scheduling and
agenda; emails with Federal Court
regarding Barnes J. Direction.

Review K. Peck and D. Walt emails,
Email to K. Peck and DOJ, Follow
up exchange with K. Peck and 1.
Purvis, Emails with D, Watt and
review of Watt communications with
Court, Scheduling conference call
with Judge;

DW

DW

BRD

BRD

DwW

bw

BRD

3.00 hrs.

0.50 hrs.

2.70 hrs.

0.90 hrs.

1.00 hrs.

0.50 hrs.

1.40 hrs.

File: 132461

$ 930.00

$ 155.00

$ 877.50

$ 292.50

$310.00

$ 155.00

$ 455,00



16 Mar 16

16 Mar 16

17 Mar 16

17 Mar 16

18 Mar 16

18 Mar 16

21 Mar 16

24 Mar 16

24 Mar 16

Discussion call iming with D, Watt,
Review Federal Court direction and
K. Peck communication, Follow up
discussion with D. Walt;

Correspondence to Justice Barnes
regarding pre-hearing conference
agenda; various emails with Court
Registry officer and K, Peck
regarding same.

Email exchanges with D. Wali,
Emails to G. Kinsman, { Purvis and
T. Gray, Discussion with D. Watt,
Conference call with K. Peck,
Review Peck email and advising D.
Watt regarding new deadline;

Emails with K. Peck and B.
Durnford; teleconference with B.
Durnford and K. Peck regarding
pre-hearing conference call and
seltlement prospects; peruse and
consider correspondence from K.
Peck regarding settiement offer;
conference and emails with B.
Durnford regarding same.

Preparation for and attendance on
pre-hearing teleconference with
Justice Barnes, B. Durnford and K.
Peck; letter to K. Peck regarding
offer; peruse emails from B,
Durnford, G. Kinsman and |. Purvis
regarding settiement and hearing
issues,

Preparing for Federal Court call,
participating in Court eonference
call, Summary of call to Client and
@G. Kinsman, Review Peck lelter
from D. Watt, Advising regarding
revised settlement offer period;

Review Watt and Purvis emails;

Emails with B. Durnford regarding
status of offer,

D. Watt discussions and email,
Follow up exchange regarding
setilement offer;

BRD

DW

BRE

bw

BwW

BRD

BRD

Dw

BRD

0.70 hrs.

1.00 hrs.

2.20 hrs,

1.10 hrs.

1.00 hrs.

3.10 hrs.

0.10 hrs.

0.20 hrs.

0.50 hrs.

File: 132461

$227.50

$310.00

$715.00

$ 341.00

$ 310.00

$ 1,007.50

$32.50

$62.00

$ 162,50









ERNST & YOUNG INC.
RBC Waterside Cenire

1871 Hollis Street, Suite 500
Halifax. NS B3J 0C3

Aitn: George Kinsman
tnvoice No.: 2016011685

May 12, 2016
File: 143212

1300-1969 Upper Water Street
Purdy's Wharf Tower Il

0.0, Box 730

Halifax, NS B3J 2V1

Tei: (902) 425-6500
Fax: {902} 425-6350

GST/HST Registration #:119398681RT

RE: Gray Aqua Group in Receivership

TO PROFESSIONAL SERVICES RENDERED in connection with the above-noted matter for the period
ending May 12, 2016, including:

6 Apr 16

6 Apr 16

7 Apr 16

8 Apr 16

8 Apr 16

10 Apr 16

Telephone conference with George
Kinsman; Peruse letters from
George Kinsman; Conference with
Bob Hickey;

[nitial consultation with John Stringer
on status of Gray Aqua and inguiries
of ian Purvis, solicitor for Gray Agua
in New Brunswick; Speak with lan
Purvis and provide title information
to him as requested regarding
Hermitage property

Telephone conference with George
Kinsrman and Callidus counset,
Telephone conference with George
Kinsman; Various emails;

Review draft Order; Lelter to George
Kinsman; Various emails;

Receipt of muitipte emails from lan
Purvis regarding application with
return date of May 24th, 2016,
Review of Application as
provided(incomplete) by lan Purvis

Review draft Order; Various emails;

JDS

RJH

JDS

JBDS

RJH

JDS

0.70 hrs,

1.50 hrs,

1.10 hrs.

0.90 frs.

1.50 hrs.

1.60 hrs.

$ 350.00

$ 562.650

$ 550.00

$ 450.00

$ 562.50

$ 800.00



11 Apr 16

i1 Apr 16

11 Apr 16

12 Apr 16

12 Apr 18

13 Apr 16

13 Apr 16

13 Apr 16

14 Apr 16

14 Apr 186

Telephone conference with George
Kinsman:

Discuss tming and plan with J.
Stringer

Conference with Bob Hickey;
Various ernails: Conference with Ben
Durnford; Telephone conference
with George Kinsman:

Speak with George Kinsman of EY;
speak with 1an Purvis

Peruse letters from Sam Rappos;
Letter to Sam Rappos, Various
emails; Conferences with Ben
Durnford; Telephone conference
with George Kinsman,

Speak with Jessica Pynn; solicitor
for Lands Division of NL
govemment; receipt and review of
affidavit of Millie Meany and
Mermorandum of Fact and Law of
Lands Division

Discuss matters with J. Stringer;
Locate and send organization chart
for Gray Aqua group of companies;

Telephone attendance with John
Stringer concerning receivership
application

Conference with Torny Richardson;
Various emails; Review draft
Affidavit of Jim Hall; Telephone
conferences with George Kinsman
and Sam Rappos;

Discussion with J. Stringer, Attend at
E&Y office for Affidavit Execution
and meeting with Jim Hall;

Redraft Order; Various emails;
Conference call with Sam Rappos
and Josh McElmon; Telephone
conferences with George Kinsman,
Draft funding letter, Meeling with
George Kinsman and Jim Hall;

BRD

RJH

JDS

RJH

BRD

ASR

dDS

BRD

JD8

0.20 hrs.

1.30 hrs.

0.50 hrs.

2.10 hrs.

1.00 hrs.

(.50 hrs.

0.20 hrs.

2.50 hrs.

1.10 hrs.

470 hrs.

Fite: 143212

$ 65.00

$650.00

$187.50

$1,050.00

$375.00

$ 162.50

$66.00

$1,250.00

$ 357.50

$2,350.00



14 Apr 16

15 Apr 16

i7 Apr ib

18 Apr 16

18 Apr 16

18 Apr 16

19 Apr 16

19 Apr 16

19 Apr 16

20 Apr 16

20 Apr 16

20 Apr 16

21 Apr 16

21 Apr 16

Speak with George Kinsman of £Y.
Speak with Owen Myers, solicitor for
Wallace Roberts; Review of
information( application ) as
provided by Owen Myers

Various emails: Telephione
conferences with George Kinsman

Review of 2012/2013 file regarding
initial arrangements with Wallace
and Catherine Roberts/their
company Seawater Products(Nfld)
Limited Preparation of draft affidavit
of Timothy Gray

Correspondence to George Kinsman
on application hearing date;
telephone calls to Josh McElman

Speak with Jessica Pynn, Solicitor at
Crown Lands Divison

Various emails;

Correspondence from John Stringer
on application record

Speak with both George Kingsion at
EY and Josh McElman at BDC
regarding status of matter and
positions of parties

Various emails;

Review Application materials for
April 25, 2016 hearing; call to Josh
McEiman on draft order

Finalization of Affidavit of Timothy
Gray; Speak with and email fo lan
Purvis to procure execution of
Affidavit

Various emails;
Review draft receivership order,
make note of items for discussion

with George Kinsman

Speak with lan Purvis; Confirmation
of execution of affidavit of Timothy

RJH

JDs

RJH

ASR

RJH

JOS

ASR

RJH

Jos

ASR

RJH

JBS

ASR

RJH

0.680 hrs.

1.00 hrs.

2.20 hrs.

0.30 hrs.

0.30 hrs.

0.50 hrs.

0.10 hrs.

0.50 hrs.

0.20 hrs.

1.70 hrs.

1.60 hrs.

0.30 hrs.

0.60 hrs.

0.40 hrs.

Filew 143212

$225.00

$ 500.00

$ 825.00

$99.00

$112.50

$ 250.00

$33.00

$187.50

$ 100.00

% 561.00

$600.00

$ 150.00

$ 198.00

$ 150,00



21 Apr 18

22 Apr 16

22 Apr 16

22 Apr 18

23 Apr 16

24 Apr 16

24 Apr 16

25 Apr 16

25 Apr 16

25 Apr 16

4

Gray:{ receipt of email copy of

affidavii)
Various emails: JD3 0.30 hrs,
Correspondences with Sam Rappos ASR 0.30 hrs.

and George Kinsman; telephone
attendance with Sam Rappos
concerning 8676658 Canada Inc.
mortgage

Filing of affidavit of Timothy Gray RJH 0.60 hrs.

with Supreme Gourt Registry with
copies to Owen Myers and Jessica
Pynn; various smails from Jessica
Pynn and Owen Myers and reply to
them as required

Vartous emails; Telephone JDS 0.40 hrs.

conference with George Kinsman,

Various emaiis with Qwen Myers RJH 0.30 hrs.
Review application materials and ASR 0.90 hrs.
prepare for hearing on April 25,

20616

Telephone conferences with George JDS 2.50 hrs.

Kinsman; Various emails; Review
Application documents;

Email from John Stringer confirming RJH 0.20 hrs.

receivership order

Review Application materials to ASR 3.60 hrs.

prepare for hearing; attend at
hearing of Application; attend at
Clerk's Office to obtain certified
copies of the Order; correspondence
to client and other counsel with copy
of the Order; instructions from J.
Stringer on PPRS and land registry
fiings of receivership order;
instructions on Newfoundiand
recording of receiver interest in real
property; instructions to CSD
Searches and Registrations on
Notice of Appointment of Receiver

Insiructions on New Brunswick ASR 0.40 hrs.

registrations of receivership Order;
initial review of Notice of Receiver

File: 143212

5 150.0C

599.00

5225.00

$200.00

$ 112.50

$267.00

$ 1,250.00

$75.00

$ 1,188.00

$132.00



25 Apr 16

26 Apr 16

26 Apr 16

26 Apr 16

26 Apr 16

26 Apr 16

27 Apr 186

27 Apr 18

27 Apr 16

registration for PPRS

Review PPSA registrations; Various
emails; Conferences with Tony
Richardson; Conference wiih Ben
Durnford; Telephone conference
with George Kinsman:

Raview and make revisions to PPRS
Notice of Appointment of Receiver;
tetephone call to John Stringer;
follow up on recording of
receivership order against real
property; instructions to CSD

Obtaining NB corporate printouts for
508672 N.B. L.td., 608690 N.B. Lid.,
608691 N.B. Ltd., 608715 NB
Limited and 608716 NB Limited, at
the request of C. Carter;

Discussion with J. Stringer regarding
WEPPA issues; Review and revise
letter to employees regarding wages
and WEPPA;

review order from Tony Richardson;
review materials from SNB
regarding registration of receivership
order; consider issues for
certificates of Legal Effect and send
package to Registry

Various emails; Review draft
employee jetter; Conference with
Ben Durnford; Telephone
conference with George Kinsman,
Conference with Tony Richardson;

Revisions to notice of receiver
concerning administration and
indemnity charge; telephone
attendance with Joanne Gray,
review final notices; instructions to
Joanne Gray

Review correspondences from
Wiliam Sharpe in respect of New
Brunswick litigation

Various emails; Telephone
conference with George Kinsman,

5

J0s

ASR

JRG

BRD

s0C

JDS

ASR

ASR

JBS

1.80 hrs.

1.00 s,

0.30 hrs.

1.30 hrs.

(.50 hrs.

1.80 frs.

1.60 hrs.

0.20 hrs.

1.50 hrs.

File: 143212

$900.00

§330.00

$ 51.00

$422.50

$ 160.00

$800.00

$5628.00

$66.00

$ 750.00



28 Apr 16

28 Apr 16

29 Apr 16

29 Apr 16

2 May 16

2 May 18

2 May 16

2 May 16

3 May 16

3 May 18

3 May 16

3 May 16

3 May 16

Meeting with George Kinsman:
Conference call with Callidus
Capital; Conference with Ben
Durnford; Various emalls;

calts to and from SNB; office consult
with assistant

Various emails; Telephone
conference with George Kinsman;

Follow up on Newfoundiand
registration of receivership order
against real property; note to 5.
Christie on New Brunswick
registrations

Receipt/review issued Receivership
Order and related court documents;
interoffice discussion (GLS/SC)
regarding registration of
Receivership Order

registration of Receivership Order’

Follow up with Geoff Spencer on
Newfoundland real property
registration of receivership order

Review Cooke Aguaculture Term
Sheet, Telephone conferences with
George Kinsman; Various emails;

Correspondences with Geoff
Spencer on Newfoundiand real
property registrations

Update email on status of Hermitage
matter to George Kinsman

Conference with Bob Hickey,
Telephone conference with George
Kinsman; Various emails;

Emails with 8. Durnford regarding
medlation costs and likelihood and
amount of setiement.

Ematt exchange with D. Watt;
Emails with G. Kinsman regarding
status of matter; Review case law

J0S

300

JDS

ASR

GS

5C

ASR

JOS

ASR

RJH

JDS

DW

BRD

1.80 hrs.

G.20 frs.

1.10 hrs.

0.40 hrs,

0.50 hrs.

0.30 hrs.

(.20 hrs.

1.20 hrs.

0.20 hrs.

0.30 hrs.

1.10 hrs.

0.50 hrs.

1.10 hrs.

File: 143212

$900.00

$ 64.00

$ 650.00

$132.00

$185.00

$36.00

$66.00

$600.00

$66.00

$ 112.50

$ 550.00

§ 155.00

$ 357.80



4 May 18

5 May 16

5 May 18

5 May 16

5 May 16

6 May 16

6 May 16

6 May 16

8 May 16

9 May 16

9 May 16

9 May 16

10 May 16

regarding Standard of review and
self-serving expert evidence;
Discussion with J. Stringar:

Various emails; Telephona
conference with George Kinsman:
Review Credit Committee memo;

Telephone conferences with George
Kinsman; Various emails;
Conferences with Ben Durnford,
Review draft memo; Meeting with
George Kinsman; Various emails;
Conference with Bob Hickey;

Preparation of Mediation Brief;
Revise Mediation Brief, Review
inserted case law and segments of
Kinsman Report;

Meeting with J. Stringer and G.
Kinsman io discuss matters;

Receipt of instructions from John
Stringer to apply for Intervenor
status --Hermitage property;
Preliminary Draft of Intervenor
Application

Variolus emails; Conference with Ben
Purnford,

Preparation of Mediation Brief;
Emails with B. Watt regarding
argument strategy.

Emails with B, Durnfard regarding
mediation brief, peruse draft.

Peruse and comment on draft
mediation brief.

Emails with D. Watt regarding draft
Mediation Brief;

Telephone conference with George
Kinsman;

Emails with B. Durnford regarding
mediation brief.

Revise Brief: Discussions with J.

JOS

JDG

BRD

BRD

RJH

JBS

8RD

Dw

DWW

BRD

JDS

DwW

BRD

0.70 hrs.

3.80 hrs.

3.60 hrs.

6.70 hrs.

3.00 hrs.

0.60 hrs.

3.30 hrs.

0.50 hrs,

2.00 hrs.

0.30 hrs.

0.60 hrs.

.20 hrs.

1.60 hrs.

File: 143212

3 350.00

$1,9060.00

$1,170.00

$227.50

$1,125.00

$ 300.00

$1,072.50

$155.00

$620.00

$97.50

3 300.00

3$62.00

$487.50



10 May 16

10 May 16

10 May 16

11 May 16

11 May 16

12 May 16

12 May 16

Total Hours
Cur Fee:

Stringer; Emails with D. Watt;
Review case authorities,

Conference with Bob Hickey,
Conference with 8en Durnford;
Telephona conferences with George
Kinsman: Various emails; Review
draft of CFIA Submission;

Finalize Intervenor Application;
Email of same to George Kinsman,
Email to J Pynn and O Myers on
hearing date/consent

Paruse and comment on draft
mediation brief; emails with B.
Durnford regarding same.

Revisions to Brief, Email to
Fredericton colleagues; Emails with
. Watt and G. Kinsman;

Email from Owen Myers on
Hermitage property

Speak with George Kinsman on
interveror application(Roberts/
Hermitage) receipt and review of
suppiementary affidavit of Mitlie
Meaney

Telephone conference with Jahn
Stringer; attend Emst & Young
Office to meet with Gearge Kinsman
to notarize Affidavit;

45

RJH

ow

BRD

RJH

RJH

CL

2.00 frs.

4,00 hrs,

2.30 hrs.

1.00 hrs.

0.20 hrs.

1.060 hrs.

0.50 hrs.

9170

File: 143212

$ 1.000.00

% 1,500.00

$713.00

$325.00

$75.00

$375.00

$ 100.00

$37,244.50






MCINNES
COOPER

ERNST & YOUNG INC,
RBC Waterside Centre

1871 Hollis Street, Suite 500
Halifax, NS B3J 0C3

Attn: George Kinsman

tnvoice No.: 2016013231
May 31, 2016
Fiie: 143212

1300-1969 Upper Water Street
Purdy's Wharf Tower i

P.O. Box 730

Halifax, NS B3J 2V1

Tel; (902) 425-6500
Fax: (202) 425-6380
mchfx@mcinnescooper. com

GST/HST Registration #:119308691RT

RE: Gray Agua Group in Receivership

REMITTANCE COPY
PLEASE REMIT WITH PAYMENT

TOTAL FOR THIS INVOICE

Total Professional Fees
Total Taxable Disbursements

Total Non-Taxable Disbursements

Total HST
Total Amount Due

Balance Due

Bank Number: 002
Swift Code: NOSCCATT
Account Number: 700030002615

Alternatively, payment may be wired to:

The Bank of Nova Scolia
Halifax Business Support Cente
5251 Duke Street
Hatifax, Nova Scotia, Canada

ABA Number. 026002532
Transit Number; 33893
Account Name: Mcinnes Cooper

Please include the invoice number with your wiring instruclions.

We also accept Visa and MasterCard.

Interest may be charged on overdue accounts.

$ 36,920.00
$1,543.21
$73.00

$ 5,000.22
$ 43,536.43

$ 43,536.43



MEINNES
COOPER

ERNST & YOUNG INC.
RBC Waterside Centre

1871 Hollis Street, Suite 500
Halifax, NS B3J 0C3

Altry, George Kinsman
Inveice No.: 2016013231
May 31, 2016

Filer 143212

1300-1968 Upper Water Street
Purdy's Wharf Towar i

P.O. Box 730

Halifax, NS B3J 2V1

Tel: (902) 425-6500
Fax: (902) 425-6350

GST/HST Registration #:119398691RT

RE: Gray Aqua Group in Receivership

TO PROFESSIONAL SERVICES RENDERED in connection with the above-noted matter for the period
ending May 31, 2016, including:

11 May 16

12 May 16

12 May 18

13 May 16

13 May 18

13 May 16

13 May 16

Peruse and comment on mediation
brief; emails with B. Bumford
regarding same.

Emails with B. Durnford regarding
mediation brief; comments on same.

Conference with Ben Durnford,
Telephone conference with Gearge
Kinsman; Various emails;
Conference with Chris Lirette;

Telephone conference with John
Stringer regarding research of
judicial consideration of expedited
sale processes,

Emails with B. Burnford regarding
medialion brief and materials;
peruse Decision Record materials
and case law; commerts on
mediation brief.

Revise brief, gather authorities;
emails with D. Watt and G. Kinsmen;

Telephone conferences with George
Kinsman; Various emails;

DW

Dw

JDS

CL

DwW

BRD

JDS

2.00 hrs.

1.00 hrs,

1.10 hrs.

0.10 hrs.

2.50 hrs.

2.50 hrs.

0.80 hrs.

$620.00

$ 310.00

$ 550.00

$ 20.00

$775.00

$812.50

$ 400.00



14 May 16

14 May 16

16 May 16

16 May 18

16 May 16

16 May 16

16 May 16

16 May 16

17 May 18

17 May 16

17 May 18

17 May 16

Peruse case law and materials;
comments and revisions on draft
mediation brief, emails with B.
Durnford regarding same.

Various emails;

Research caselaw concerning
expedited sale processes by a
court-appointed receiver;

Attend Supreme Court Registry to
filte Intervenor application; Service
on Owen Myers and Jessica Pynn;
Email to Owen Myers and Jessica
Pynn; Speak with Jessica Pynn on
go forward strategy Email from
Owen Myers

Final revisions to brief for mediation;
Gathering authorities and CFIA
emails for Decision Record;
Discussion with D Watt; Emails with
G Kinsman and D Watt; Review of
DOJ brief and emailing comments to
Wall and Kinsman,

Correspondence from Geoff
Spencer with Jand registry recording
of receivership order in
Newfoundland

Various emails; Conference with
George Kinsman, Telephone
conference with George Kinsman;

Peruse Decision Record for helpful
materials; finalize mediation brief;
emails with B. Durnford and G.
Kinsman regarding same.

Speak with Owen Myers; Emait on
status to George Kinsman

Conference with John Stringer;
Research caselaw concerning
expedited sale processes by

court-appointed receivers,

Receipt/review Certificate of

Dw

JDS

CL

RJH

BRED

ASR

JDS

DW

RJH

CL

CL

GS

3.50 hrs.

0.20 hrs.

3.00 hrs.

1.70 hrs.

2.90 hrs.

0.20 hrs.

0.60 hrs.

5.50 hrs.

0.40 hrs.

0.10 hrs.

1.60 hrs.

0.30 hrs.

File: 143212

$ 1,085.00

$ 100.00

$ 600.00

$ 637.50

§ 942.50

$66.00

$ 300.00

$1,705.00

$ 150.00

$20.00

$320.00

$111.00



17 May 16

17 May 16

17 May 16

18 May 16

18 May 16

18 May 16

18 May 16

19 May 16

19 May 16

19 May 16

19 May 16

Registration; Interoffice
correspondence (GLS/TR) enclosing
same

Various emails; Telephone
conference with George Kinsman,
Conference with Ben Durnford;
Review Sound Air type cases,
Conference with Chris Lirsite,

Emails with B. Durnford regarding
mediation and meeting with G.
Kinsman to discuss sirategy and
lleka Report.

Review CFIA brief; Discussion with
G. Kinsman and D. Watt;

Obtaining NB corporate printout for
628228 N.B. incorporated, at the
request of C. Carter;

Prepare memorandum to John
Stringer regarding sale approval
caselaw,

Review materials; Meeting with G.
Kinsman to discuss DOJ brief;
Post-meeting discussion with D.
Watt regarding key points, Prepare
mediation taiking points
memorandum;

Peruse and comment on lieka
Report; emails with B. Durnford
regarding same; research and
review "economic literature and
industry reports” referenced in
Report.

Review |. Purvis email; Discussion
with G, Kinsman,; Response to
Purvis;

Receipt and review of
supplementary affidavit of Wallace
Roberis; Report to George Kinsman

Proof read and finalize Memo;

Prepare for mediation; emaits with
B. Durnford regarding same.

JDS

BRD

JRG

CL

BRO

DW

BRD

RJH

CL

DwW

1.60 hrs.

0.40 hrs.

1.20 hrs.

0.20 hrs.

1.00 hrs.

470 hrs.

2.50hrs.

0.80 hrs.

1.20 hrs.

0.50 hrs,

3.00 hrs.

File: 143212

$ 800.00

$124.00

$ 390.00

$ 34,00

$200.00

$1,527.50

$ 775.00

$ 260.00

$ 450.00

$ 100.00

$930.00



20 May 16

20 May 16

23 May 16

24 May 16

24 May 16

24 May 16

24 May 16

25 May 16

25 May 16

25 May 16

Preparation and filing of
Memorandum of Fact and Law for
intervenor Application; Prepare for
Appiication of 24 May 2018

Correspondence to K. Peck
demanding production of economic
literature and industry reperts;
emails with B. Durnford regarding
same.

Prepare for applications of May 24
2016

Attend Supreme Court in Chambers
to present Intervenor
application(successful); Present
positior: against Wallace Roberts
application{ his attempt to compel a
Crown Grant), Report to G. Kinsman

Gather materials for leaving; Travel
to Fredericton from Halifax; Review
CFIA materials and GAGL materials;
Review expert reports; Review
Norwegian background repart;
Emaits with G. Kinsman and D.
Walt; Review EY Report; Review
Shaw, Nelson, Donaldson and
Avicole cases;

Telephone conference with George
Kinsman; Various emails;

Peruse and consider economic
literature and industry reports from
K. Pack; emails with G. Kinsman
and B. Durnford regarding same;
prepare for mediation.

Meet with G. Kinsman and D. Watt;
Attend mediation; Negotiation
session with DOJ and Bames J.;

Travel to mediation in Fredericton;
prepare for and attend mediation;
return travel from mediation.

Various emails; Telephone
conferences with George Kinsman;

RJH

DW

RJH

RJH

BRD

JDS

DW

BRD

DwW

JDS

3.50 hrs.

0.50 hrs.

4.00 hrs.

4.00 hrs.

6.1G hrs.

0.40 hrs.

4,00 hrs,

8.00 hrs.

11.00 hrs.

0.60 hrs.

File: 143212

$1,312.50

$ 155.00

3 1,500.00

$ 1,500.00

$ 1.982.50

$ 200.00

$ 1,240.00

$2,600.00

$3,410.00

$300.00



26 May 16

26 May 16

27 May 16

27 May 16

27 May 16

30 May 16

30 May 16

Total Hours
Qur Fee:

Travel from Fredericton to Halifax;
Emails with B. Watt;

Review Receivership Order; Various
emails; Telephone conferences with
George Kinsman, Review Cooke
Aquacuiture Term Sheet;
Conference call with George
Kinsman and senior managers,

Peruse various emails and
attachments from K. Peck regarding
CFIA calculations; emails and
teleconference with B. Burnford
regarding same and settiement offer
status.

Telephone conferences with George
Kinsman; Conference with George
Kinsman and Jim Hali; Revise
Cooke Aquaculture Term Sheet;
Various emails;

Discussion with G. Kinsman,
Discussion with D, Watt; Emails with
K. Peck re: schedule B-1 and inputs
to financial model; Foltow up with D.
Watt and G. Kinsman; Further
discussion with Kinsman; Passing
on acceptance of offer to DOJ,

Telephone conferences with George
Kinsman; Conference with Ben
Durnford; Various emails;
Conference call with Len Stewart;

Discussion with J. Stringer re: Gray
Aqua sale to Cooke; Follow up
discussion with J. Stringer;

BRD

JBS

DwW

JDS

BRD

JDS

BRD

3.30 hrs.

2.20 hrs,

1.00 hrs,

5.50 hrs.

2.70 hrs.

2.6G hrs.

0.80 hrs.

107.1C

File: 143212

$1.072.50

$1,100.00

$310.00

$2,750.00

$ 877.50

$ 1,300.00

$ 195.00

$ 36,820.00









MCINNES
COOPER

ERNST & YOUNG INC.,
RBC Waterside Centre

1871 Hollis Street, Suite 500
Halifax, NS B3J 0C3

Attn: George Kinsman
Invoice No.; 2016016328
Juna 30, 2016

File: 143212

1300-1969 Upper Water Street
Purdy's Wharf Tower li

P.O. Box 730

Halifax, NS B3J 21

Tel: (902) 425-6500
Fax: (902) 425-8350

GSTHST Registration #:119398691RT

RE: Gray Aqua Group in Receivership

TO PROFESSIONAL SERVICES RENDERED in connection with the above-noted matter for the petiod

ending June 30, 20186, including:

18 May 16  Review demand letter and security;
Letter to 047759 NB Ltd.; Various
emaiis; Telephone conferences with
George Kinsman; Conference with
Chris Lirette;

19 May 16  Telephone conferences with George
Kinsman; Conferences with Ben
Dumford; Review research by Chris
Lirette regarding quick-filp Court
approvals; Various emails;

20 May 16 Review Sweenay Report;

31 May 16 Discussion with EY and J. Stringer;
Cemmence preparation on Brief and
Notice of Action re; Sale Approval;
Raview Caselaw;

31 May 16 Telephone conference with Gearge
Kinsman; Review revised indicalive
Term Sheet; Various emails;
Conference call with George
Kinsman; Conferences with Ben
Durnford,

31 May 16 Emails with B. Durnford regarding
termination of proceedings following

JS

JDS

JDS

BRD

JDS

1.90 hrs. $950.00
2.00 hrs. $1,000.00
040 hrs. - $200.00
5.40 hrs. $1,755.00
2.90 hrs, $ 1,450.00
0.20 hrs. $62.00




1Jun 16

1dun 16

1 Jun 16

1 Jun 16

1 Jun 16

1Jun 16

2Jun 16

2 Jun 16

seltlement.

Conference call with B, Durnford
regarding NB searches; Conferenca
with 8. Bagley to discuss same,
Instructions to CSD Searches
regarding providing PPSA search
results of PPSA NB registrations;

Receipt and review of search
request from Ben Durnford for
Newfoundiand properties;
Instructions as required for Registry
of Deeds, PPSA and Sheriffs
searches in Newfoundiand

Revlewed file; Interoffice
correspondence (GLS/BD) enclosing
documents and discussing matter

Peruse Health of Animals Act and
Assessor's Rules regarding notice of
setttement or discontintiance,;
prepare sama; email to K. Peck,
0, regarding same and
raquesting payment status; emalls
with B. Durnford regarding same.

Preparation of Brief, second order
{(approving conduct of Receiver) and
Nolice of Application; Revising
Approval and Vesting order; Emaits
to NL colieagues; Commissioning
PPSA, land, Bank Act, WCB, Labour
and Marine Vessel ssarches,
Discussion with A, Gonczi and B.
Hickey re: Affidavit of
Encumbrances; Discussion with J.
Stringer;

Telephone conferences with George
Kinsman; Telephene conference
with Josh McElman; Various emails;
Conference with Ben Durnford;

Receipt/review propesed wording far
NB Order: Revised wording;
interoffice correspondence
{GLS/BD) enclosing same

Conducted NL Sheriff's searches on
Gray's Aqua Management Ltd. ¢t al.

AG

RUH

GS8

Dw/

BRD

JDS

G3

NC

0.50 hrs.

0.50 hrs.

0.80 hrs,

1.00 hrs.

6.60 hrs.

3.00 firs,

0.40 hrs,

0.60 hrs.

File: 143212

$137.50

§ 187.50

$286.00

$310.00

$2,145.00

$1,500.00

$ 148.00

$ 87.00
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2 Jun 186

2.Jun 16

2.Jun 16

2 Jung

2Jun 186

2 Jun 18

2 Jun 18

(14 in total); conducted Federal
Court searches against 7 vessel
names and Gray Aqua Group Ltd.,

Numerous conferences with B, AG
Hughes and S. Bagley regarding

real and personal property searches

and drafting of summary of findings;

Receipt and review of real property

searches and drafting of summary of

same; Editing of same;

Reviewed file; Interoffice GS
correspondence (GLS/BD) regarding
registration of NB Order

Canducting seven (7} Canadian SLH
Register of Vessels searches

against Gray's Agua Management

Ltd., Gray Agua Farms Lid. et al. at

the request of B. Durnford;

forwarding resulfs of same to B.

Durnford.

Requesting uncertified transcripts SLH
from Transport Canada Vessel

Registration against five (5) vessels,

including Atlantic Harvester il et al.

at the reguest of B. Durnford;

forwarding uncerified franscripts to

B. Durnford.

Researched whether a Naw MA
Brunswick vesting order and other
out-of-province instruments can be

registered in the Registry of Deeds.

Telephone conference with George JDS
Kinsmary, Various emails;

Conference with Ben Durnford,

Review draft Court documents,

Preparation of brief to Court; BROD
Discussion with J. Stringer; Ravise

brief to focus on cradit bidding

aspects; Prepare orders and

address Ni. Registry issue with G.

Spencer; Amend draft order;

Discussion with B, Hickey; Address

Affidavit re: Search resuits;

Complete WHSCC forms for NL/NB

searches; Review PPSA, Bank Act,

3.50 hrs.

0.40 hrs.

1.080 hrs.

0.50 hrs,

1.30 hrs,

1.30 hrs.

5.50 hrs.

Fite: 143212

§ 962.50

$148.00

$130.00

$65.00

$221.00

$ 650,00

$ 1,787.50




2Jun 18

2Jun 16

2 Jun 16

2 Jun 18

3 Jun 16

3Junie

3Jun 16

3Jun 16

Vessel Register searches;
Discussion with 4, Stringer;

Emails with B. Dumford regarding
settlement.

Office conference with Adel Gonezi
with respect to instructions,
reviewed PPSA search results and
prepared summaries of the
registered securily interests.

Conducting NL PPSA and Bank Act
searches (NL and NB) against
Gray's Agua Management Ltd. et al;
coordinating NL sheriff searcheas,;
requesting NL Labour Standards
clearance certificates; preparing
consent and request forms for
WorkplaceNL clearances;
conducting WorksafeNB searches.

Receipt, review and collation of NL
search results for 14 Gray
companies, Preparation of
preliminary report as required

Exchanging e-mails with B.
Durnford.

Telephone conversation with the NL
WHSCC regarding audit begun on
Gray's companies; search of Vessel
Registry for M.V, Brian and Amanda
and M.V, The Minnie Mel;

Review of draft personal property
repor: for New Brunswick, Review
and drafting of amendments to real
properly and personal propery
reports; Instructions to S. Bagley
regarding preparation of searches
for pregentation; Review of final
work product; Draft correspondence
fo B. Durnford regarding same;

Conducting Federal Court of
Canada and Federal Appeals Court
searches against ten (10) vessels,
including Atlantic Harvester I1,
Bought Twice, Innovator, et al. and
forwarding resulfs of same to B.

Dw

BH

CT

RJH

CT

NC

SLH

0.30 hrs.

7.40 hrs.

4.00 hrs.

4,50 hrs,

0.20 hrs.

0.40 hrs.

2.50 hrs.

0.80 hrs.

File: 143212

$ 83.00

$989.00

$ 760.00

$1,887.50

$ 38.00

$ 58.00

$687.50

$ 104,00
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JJdun 18

3dun 16

3 Jun 16

3 Jdun 16

3Jun s

3 Jun 16

8 Jun 18

6 Jun 16

6 Jun 18

7 Jun 16

8 Jun 16

Durnford.

Reviewed legisiation; Interoffice GS 0.50 hrs.

carrespandence (GLS/BD) regarding
matter

Conference with Ben Durnford, JDS 1.00 hrs.

Various emails; Telephone
conference with George Kinsman;

Revisa brief to Court, orders and BRD 8.20 hrs.

Notice of Motion; Further revisions
to Affidavit of encumbrances;
Request further searches of Federal
Court, Ships Reglster, PPSA and
WHSCC, Discussion with NL
WHSCC Board; Discussion with B.
Hickey; Discuss Affidavit with Word
Pro;

Review email from CSD. Conduct CR 0.20 hrs.

tulek review of Federal Court and
Vessel Registry. Report to C8D.

Receipt and review of NL real RJH 4.00 hrs.

property searches on 14 Gray Aqua
corporations; Drafting of preliminary
report as requlred

Reviewed tables of registered BH 0.30 hrs.

security interests with Adsl Gonezi
and made revisions {o said tables.

Finalize NL asset report and RJH 2.00 hrs.

forwrding of same fo Ben Durnford

Discussion with J. Stringer; Update 8RD 1.20 hrs,

draft of Notice of Motion; Amend
Durnford Affidavit with NL contents;

Conference with Ben Durnford; JDs 0.40 hrs.

Various emails;

Various emalls; Telephone JDS 1.50 hrs.

conference with George Kinsman;
Conference with Ben Durnford;
Review Harbour Edge Lease
Agreement; Letter to-Harbour Edge
Leasing;

Review Release; Revise Releass BRD 0.90 hrs.

and emails with D. Wait and G.

File: 143212

$165.00

$ 500.00

$2,015.00

$ 27.00

$ 1,500.00

$ 40.50

$750.00

$ 300.00

$ 200.00

$ 750.00

$292.50




8 Jun 18

& Jun 16

9 Jun 16

9Jun 16

8Jun 16

10 Jun 16

10 Jun 18

10 Jun 16

13 Jun 18

14 Jun 18

14 Jun 18

Kinsman, Follow up re; Payment;
Raview Watt and Kinsman emails;

Correspondence with K. Peck
regarding release and seitlement
payment; emails with B. Durnford
and G. Kinsman regarding same,
peruse and revise draft release,
emails with B. Durnford and G.
Kinsman regarding same.

Telephone conferences with George
Kinsman; Review draft email to Jan
Hall; Various emails;

Review First Nations Lease and
Receivership Crder; Provide
comments fo G. Kinsman and
review reply; Emails re Department
of Justice Release wording;

Ravisions to release; emails with B.
Durnford and G. Kinsman regarding
same,

Telephone cenference with George
Kinsman; Various amails;

Emalls and teleconference with B,
Durnford regarding release; emails
with M, Macleflan, DQJ, regarding
Release,

Discussion with D, Watt, Revise
Release and follow up re; Conne
River Band outcome;

Various emails; Telephene
conference with George Kinsman,

Various emails;

Raceiving/reviewing NL Labour
Standards clearance certificates for
Gray's Aqua Management Lid, et al.

Emalls with M. McLellan, DOJ,
regarding release and notice of
discontinuance; emaits with B.
Dumford and G. Kinsman regarding
same; execufs Nolice of
Discontinuance and prepare

DWW

Jos

BRD

DW

JDs

Dw

BRD

JOS

JDS

CT

Bw

1.00 hrs,

1.20 hrs.

0.80 hrs.

0.60 hrs,

1.70 hus,

0.60 hrs.

0.20 hrs.

.60 hrs.

0.30 hrs.

0.20 hrs,

0.56 hrs,

File: 143212

$ 310.00

$ 800.00

$ 260.00

$ 186,00

$ 850.00

$186.00

$65.00

$ 300.00

$ 160.00

$38.00

$155.00




14 Jun 16

14 Jun 16

15 Jun 16

15 Jun 16

15 Jun 16

16 Jun 18

16 Jun 18

16 Jun 18

17 Jun 16

17 Jun 16

20 Jun 16

correspondence to K. Peck
concluding settlement,

Review NL WCB search resulls and
emails to CSD group; Discussion
with J. Stringer; Attend call with J.
Stringer and G. Kinsman; Emalls
with DOJ re: Release; Emails with
Watt re: Discontinuance;

Telephone conference with George
Kingman; Conferences with Ben
Durnford,

Altend meeting with J. Stringer and
G. Kinsman; Post meeting
discussion with J. Stringer,

Correspondance with K. Peck
enclosing release and Notice of
Discontinuance; emails with B.
Durnford regarding same; emails
with G. Kinsman regarding same.

Meeting with George Kinsman,
Conference with Ben Durnford;
Various emails; Review draft
cashflow statements;

Prepare Receiver's First Report;
Emails to G. Kinsman re: CFIA
cheque; Discussion with J. Stringer;
Edit Report;

Peruse correspondence from K.
Peck enclosing setflement funds,
emails with B. Durnford regarding
same.

Various emails;

Emails with B. Durnford and S.
Fraser regarding settlement funds.

Preparation of Receiver's Report,
Emall G. Kinsman; Delivery of
cheque to G. Kinsman to conclude
CFiA matter, Update Report;

Discussion with J. Stringer; Revise
Report of Recelver,

BRD

JbS

BRD

DwW

JD3S

BRD

Dw

JDS

Dw

BRD

BRD

1.20 hrs.

0.90 hrs.

2.00 hrs.

0.38 hrs,

2.50 hrs.

4.00 hrs.

0.30 hrs.

0.30 brs.

0.20 hrs.

4.90 hrs.

1.00 hrs.

File: 143212

$ 380.00

$ 450.00

$ 650.00

$93.00

$ 1,250.00

$ 1,300.00

$93.00

$150.00

$62.00

$1,592.50

$325.00

At




20 Jun 16

21 Jun 16

21 Jun 16

22 Jun 16

22 Jun 16

23 Jun 18

23 Jun 16

23 Jun 18

23 Jun 16

24 Jun 18

24 Jun 16

27 Jun 18

27 Jun 16

Review draf Receiver's Report;
Conference with Ben Durnford;
Variouys emalils;

Revise drafl report;
Various emails;

Participate in conference call with J.
Stiinger and G, Kinsman;
Commence preparation of Master
Services Agreement; Revise
Agreement;

Varfous emails; Telephone
conference with George Kinsman,
Conference with Ben Durnford,
Discuss Services Agreement;
Review and revise draft Services
Agreemant;

Review Services Agreement;
Discussions with G. Kinsman and J.
Stringer,;

Carrespondence from John Stringer
concerning 047759 NB Lid, claim
over fnventory

Conducting a carporate search in
the Province of New Brunswick
against Northern Harvest Sea Farms
Inc. at the request of B. Durnford.

Various emails; Telephone
conferance with George Kinsman,
Peruse lefter from Bob Creamer,;
Letter to Bob Creamer; Letter to
Philippe Theriault;

Revise draft Master Services
Agreement; Review email from G.
Kinsman;,

Varfous emails;

Review Fee quote; Prepare draft
Fee schedule;

Telephone conference with Bob
Creamer,

JDS

BROD

JDS

BRD

JDS

BRD

ASR

SLH

JDS§

BRD

JOS

BRD

JD8

0.90 hrs.

0.20 hrs.

0.20 hrs.

4.90 trs,

1.20 hrs.

1.10 hys,

0.20 hrs.

0.20 hrs.

1.40 hrs.

1.70 hrs.

0.20 hrs.

0.40 hrs,

0.20 hrs.

File: 143212

$ 450.00

$ 65.00

$ 100,00

$ 1,692.50

$ 600.00

$357.50

$66.00

$26.00

§700.00

$ 552.50

$100.00

$ 130,00

$ 100.00
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9

28 Jun16  Discuss status of Cooke and BRD

Notthern negotiations with G,

Kinsman, Revising draft Agreement

for Services;
29Jun 16  Conducting PPSA search in the JRG

Province of New Brunswick agalnst

6828228 N.B. Ltd., at the request of

C. Carter; forwarding search results

to C. Carler;
29 Jun16  Discuss matter with J. Stringer; BRD

Review G, Kinsman update re:

Callidus and Cooks;
29 Jun 16  Conference with Ben Durnford; JDS

Telephone conferences with Bob

Greamer, Telephone conferences -

with George Kinsman; Review Aqua

Culture Act and Regulations; Varlous

emails;
Total Hours
Qur Fee!

Fee Summary
MName Hours Rate
John D. Stinger 2950  $500.00
Robert J. Hickey 11,00 §375.00
Geoffrey Spancer 210  §370.00
Benjamin R, Durnford 4910 $325.00
Anthony S. Richardson 020 $33000
Daniel Watll 500  $31C.00
Adel Gongzl 8.50 $275.00
Carine Torres 440  $190.00
Mark Aylward 130 $170.00
Joanne R. Gray .20 §170.00
Nicole Chiasson 1.00 $145.00
Brendan Hughas 770 $135.00
Corinne Russell 020 $135.00
Sherry L. Hancock 2.50  $130.00
120,70

File; 143212

0.40 brs. $ 130.00
0.20 hrs. $ 34,00
0.50 hrs. $ 162,50
3.50 hrs. $1,750.00

120,70
$ 41,840.50

Amount

$ 14,750.00
$ 4,125.00
$777.00

$ 15,957.50
$ 66,00

$ 1,650.00
$1,787.50
$ 836.00

$ 221.00

$ 34,00

$ 145.00
$1,038.50
$27.00

$ 325.00

$41,640.50




Digbursements: (HST Exempt)

PPSA Registrations/Searches
Registry of Shipping

Total Dishursements

Disbursements: (HST Applicable}

Title Searcher Search Fees*
Department of Labour

Sherif Cerlificate

Bank of Canada Searches - (CSRS)
Long Distance Courier

Total Disbursements

HST On Fees
HST On Taxable Disbursements

Totai Amount Due

Balance Due

John D. Stringer

10

$278.75
$ 100.00

$1,41175
$ 700.00
$ 630.00
$ 392.00
$7.70

File: 143212

$ 37875

$3,141.45

$5413.26
$408.39

$ 50,982.35

$ 50,982.35
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MCINNES
COOPER

ERNST & YOUNG INC.
RBC Waterside Centre

1871 Hollis Street, Suite 500
Halifax, NS B3J 0C3

Aftn: George Kinsman

involce No.: 2016019485
July 28, 2018
File: 143242

1300-1969 Upper Water Street
Purdy's Wharf Tower H

P.0. Box 730

Halifax, N§ B3J 2V1

Tel: (802) 425-6500
Fax: {802) 425-8350
mchix@mecinnescooper.com

GST/HST Registration #:119398691RT

RE:  Gray Aqua Group in Receivership

TOTAL FOR THiS INVOICE

Total Professional Fees

Total HST
Total Amount Due

Balance Due

Rank Mumber: 002
Swift Code:; NOSGCATT
Aceount Number: 700030002615

REMITTANGE COPY
PLEASE REMIT WITH PAYMENT

Aleenalively, payment may be wired to!

The Bank of Nova Scotla
Halifax Business Suppert Cenfre
526% Duke Streat
Halifax, Nova Seotia, Canada

ABA Number: 026002532
Transit Member: 33993
Account Name: Melnnes Coopar

Please include the involce number with your wiiing Instructions.

We also accepl Visa and MasterCard.

Intarest may be charged an overdue aecounts.

$7,138.50
$1,070.78
$ 8,209.28

$ 8,209.28



MCINNES
COOPER

ERNST & YOUNG INC,
RBC Waterside Centre

1871 Hollis Street, Sulte 500
Halifax, NS B3J 0C3

Altn: George Kinsman
invoice No. 2016019485

July 28, 2016
File: 143212

1300-1969 Upper Water Street
Purdy's Wharf Tower Il

P.O. Box730

Halifax, NS B3J 2V1

Tef: (902) 425-6500
Fax: {902) 425-6350

GST/HST Registration #:119308681RT

RE: Gray Agua Group in Receivership

TO PROFESSIONAL SERVICES RENDERED in connection with the above-noted matter for the perlod
ending July 28, 2016, including:

30 Jun 16

30 Jun 18

30 Jun 18

30 Jun 16

2 Jut 16

4 Jul 18

5Jul 16

6 Jul 18

Telephone conference with George
Kinsman; Various emails,

Discussion with J. Stringsr; Review
proposed terms and draft
Agreement;

Review and revise drafi services
agresment;

Emall correspondence with Ben
Durnford,

Revise Agreement (services) and
send draft to G. Kinsman; Email
exchanges with C. Lirelte, George
Kinsman and J. Stringer on June
30th;

Telephone conference with George
Kinsman; Various smails; Telephone
conference with Mike Connors;

Telephone conference with George
Kinsman;

Correspondence from Court
regarding filed Notice of

JDS

BRD

CL

CL

BRD

JDS

JDS

DW

0.80 hirs.

0.50 hrs.

1.80 hrs.

0.20 hrs.

4.30 hrs.

1.00 hrs.

0.40 hrs.

0.1C hrs.

$400.00

$ 162.50

$ 360.00

$ 40.00

$ 1,397.50

$ 500.00

$ 200.00

$31.00



2 File: 143212

Disconfinuance; email B. Durnford
regarding same.

6 Jut 18 Various emalls; JDS 0.20 hrs. $ 100.00
7 Jul 16 Discussing matters with J. Stringer; BRD 0.80 hrs. $ 260.00

Review Cettificate of Discontinuance
back from Federal Court; Review

Agreement;

7 Jul 16 Conference with Ben Durnford; JDS 0.40 hrs. $ 200.00
Various emails;

11 Jul16  Conference with Bob Hickey, JDS 0.50 hrs, $250.00
Various emails;

12 Jul 16 Telephone conference with George JDS 0.40 hrs. $200.00
Kinsmai,

19 Jul 16 Recelpt and review of decision of RJH 0.30 hrs, $112.50

Justice Stack on the Roberts
application to compel & Crown
Grant, Fmail lo George Kinsman

19 Jul 16 Various emails; Review Decision, JDS 0.30 hrs, $ 150,00
20 Jui 16 Discuss Gray status with J. Stringer, BRD 0.30 hrs, $ 97.50
20 Jul 16 Conferance with Ben Durnford; JOS 0.20 hrs, $ 100.00
24 Jul 16 Peruse letter from George Kinsmary, JDS 0.40 hrs. $200.00
Dictate letter to George Kinsmaty;
Review documents;
25 Jul 16 Varlous emails; JDS 0.20 hrs. $ 100.00
26 Jul 16 Discuss status of matter with J. BRD 0.30 hrs. % 97.50
Stringer,;
26 Jul 16 Telephone conference with George JDS 2.00 hrs. $ 1,000.00

Kinsman; Conference with Ben
Durnford; Various emalls;
Conference calt with George
Kihnsnan;

27 Jui16  Telephone conference with George JDS§ 1.8 hrs. $ 800.00
Kinsman: Peruse letter from George
Kinsman: Review Lease; Letter to
Blue Chip Leasing; Various emalls;
Conference with Ben Durnford;
Conference call with George
Kinsman and Jim Hall;



27 Jul 16 Discuss sea lice update with J.
Stringer and consider options;

28 Jul16  Telephone conference with George

Kinsman;

Total Hours
Our Fee:

Name

John D, Stringer
Robert J. Hickey
Benjamin R. Durnford
Daniel Watt

Chris Lirette

HST On Fees

Totat Amount Due

Balance Due

John D, Stringer

3
BRD 0.40 hrs.
JDSs 0.30 hrs.
[
47.80
Fee Summary
Hours Rate Arnount
8.0  $500.00 $ 4,450.00
0.30  $375.00 $112.50
6.60 $ 325.00 $2,145.00
010  $310.00 $31.00
2.00  $200.00 $ 400.00
17.80 $ 7,138.50

File; 143212

$ 130.00

$ 150.00

$7,138.50

$1,070.78

$ 8,200.28

$ 8,209.28




MCINNES
COOPER

ERNST & YOUNG INC,
RBC Waterside Centre

1871 Hollis Street, Suite 500
Halifax, NS B3J 0C3

Attn: George Kinsman

Invoice No.: 2016022104
August 31, 2016
Flle: 143212

1300-1960 Upper Water Street
Furdy's Wharf Tower 1l

P.0. Box 730

Halifax, NS B3J 2V1

Tel: (902) 425-6500
Fax: (902 425-6350
mchfx@mcinnescooper.com

GST/HST Reglstration #:119398621RT

RE: Gray Aqua Group in Receivership

TOTAL FOR THIS INVOICE

Total Professional Fees

Total HST
Total Amount Due

Bafance Due

Bank Nurmber, 002
Swift Code: NOSCCATT
Actount Numbar; 700030002615

REMITTANCE COPY
PLEASE REMIT WITH PAYMENT

Alternatively, payment may be wired to:

The Bank of Nova Scotla
Halifax Business Suppos! Centre
5254 Duke Streat
Halifax, Mova Scotia, Canada

ABA Number: 026002532
Transit Number: 33993
Account Name: Mcinnes Coaper

Please include the nvolee number with your wiring instruclions.

We also accept Visa and MasterGard.

interest may be thatged on overdus accounts.

$ 11,240.00
$1,686.00
$ 12,026,00

$12,926,00






1Aug 16

2Aug 16

2Aug 18

2 Aug 16

3Aug 16

3 Aug 16

4 Aug 16

5Aug 16

6 Aug 16

8 Aug 16

9 Alg 16

9 Aug 16

10 Aug 18

11 Aug 16

11 Aug 16

Telephone conference with George
Kinsman; Varlous emails; Telephone
conference with Alton Burbar;

Review G. Kinsman emails; Email
G. Kinsman; Preparation of draft

L ease and Service Agreement
regarding pump and barge, Revise
drafts; Email follow up with G.
Kinsman: Review flnal draft;

Provide advice on terms of barge
lease;

Various emails;

Revise Lease of Barge; Email New
new version fo G, Kinsman,

Varlous emails; Review Slipp Lease;
Telephone conference with George
Kinsman;

Telephone conference with George
Kinsman,; Various emaills;

Revlew revised Hatchery Lease,
Various emails;

Various emails; Review Sweeney
Report;

Conference with Ben Dumford;
Telephona conference with George
Kinsman and Jim Hall, Various
emalls;

Emall to Jessica Pynn on Roberts
appeal

Various emaiis;,
Telephcne conference with George
Kinsman; Review Moticn materials

from Bob Creamer;

Review Cooke revisions fo Lease;
Discussion with G. Kinsman,

Telephone conference with Gearge
Kinsman; Various emails;

J4DS

BRD

AMT

JD8

BRD

JB8

JD3S

JDS

JDS

JDs

RJH

JDS

JDS

BRD

JDS

0.80 hrs.

5.80 hrs.

0.50 hrs.

0.50 hrs.

0.80 hrs.

0.80 hrs.

1.00 hrs.

0.50 his.

0.50 hrs,

0.80 hrs,

0.20 hrs.

0.30 hrs.

0.70 hrs,

0.80 hrs.

(.60 hys.

File: 143212

$ 400.00

$ 1,885.00

$ 200.00

$ 260.00

$ 260.00

$ 300.00

$ 500.00

$ 250.00

$ 250.00

$ 400.00

$75.00

$ 150.00

$ 350.00

$ 260.00

$ 300.00



12 Aug 18

12 Aug 16

16 Aug 18

15 Aug 16

16 Aug 16

18 Aug 16

18 Aug 16

18 Aug 16

19 Aug 16

29 Aug 16

28 Aug 16

30 Aug 18

30 Aug 16

Total Hours
Qur Fee:

Review Hatchery Lease;

“Telephone conference with Gearge
Kinsman; Varlous emalls;

Receipt and raview of Notice of
Appeat from Wallace Roberts; email
to George Kinsman

Emait to J. Sfringer; Review
Hatchery Lease and Cooke email;
Review final versian of Equipment
Lease and update J, Siringer,

Emaii from owen Myers advising
that Wallace Roberts is seif
represnting in Appeal

Discuss matter with J, Stringer;

Telephone conference with George
Kinsman,

Review of Roberts decision to
determing strength of Appeal

Various emails,

Review J. McElman correspondence
regarding Simpsons Island fish
inventory; Discussion with J.
Stringer,

Various emaiis,;

Telephone conference with George
Kinsman: Varicus emails,
Conference with Ben Durnford;

Review volcemall of G. Kinsman,
Discussion with J. Striinger; Review
Slipp Lease; Review NB legisiation
and regulations; Overview of matters
to Kinsman and Stringer; Review
Kinsman reply;

BRD

JD8

RJH

BRD

RJH

BRD

JDS

RJH

JDS

BRD

JOS

JDS

BRD

File: 143212

0.70 hrs. $227.60
0.60 hrs. $ 300.00
0.20 hrs. $75.00
0.80 hrs, $ 280.00
0.20 hrs. $75.00
0.20 hrs. $ 65.00
0.20 hrs, $ 100.00
1.00 hrs. $ 375.00
0.30 hrs. $ 150.00
0.50 hrs. $ 162.50
0.30 hrs. $ 150.00
1,00 hrs. $ 500.00
1.90 hrs. $617.50
28.10
$ 11,240.00









MCINNES
COOPER

ERNST & YOUNG INC.
RBC Waterside Centre

1871 Hollis Street, Suiie 500
Halifax, NS B3J 0C3

Adtn: George Kinsman

invoice No.: 2016025091
September 30, 2016
File: 143212

1300-1969 Upper Water Street
Purdy's Wharf Tower il

P.0. Box 730

Halifax, NS B3J 2V1

Tel; (902) 425-6500
Fax: (902) 425-6350
mchix@mcinnescaoper.com

GST/HST Registration #:119398691 RT

RE: Gray Agua Group in Receivership

TOTAL FOR THIS INVOICE

Total Professional Fees

Total HSY
Total Amount Due

Balance Bue

REMITTANCE COPY
PLEASE RENIT WITH PAYMENT

Altamnatively, payment may be wired to

The Bank of Nova Scotla
Malifax Business Support Centre
5251 Duiee Strest
Hatifax, Nova Scotla, Canada

Bank Number. 002
Swilt Code: NOSCCATT

ABA Number: 626002532
Transit Number: 33983

Accoun Numher; 700030002615 Account Name; Mcinnes Cooper

Please Include he involce numbar with your wiring instruefons.,
Wa also accepl Visa and MasterCard.

Interest may he charged on overdue accounts,

$ 17,349.00
$ 2,602.35
$ 19,061.35

$ 19,951.35



MCINNES
COOPER

ERNST & YOUNG INC.
RBC Waterslde Centre

1871 Hollls Street, Suite 500
Halifax, N& B3J 0C3

Altn: George Kinsman
invoice No.: 2016025091
September 30, 2016

File: 143212

1300-1968 Upper Water Street
Purdy’s Wharf Tower Il

P.O, Box 730

Halifax, NS B3J 21

Tel: (902) 425-6600
Fax: (802) 425-8350

GST/HST Registration #119308681RT

RE: Gray Aqua Group in Receivership

TO PROFESSIONAL SERVICES RENDERED in

ending Septembet 30, 2016, including:

31 Aug 16

31 Aug 16

31 Aug 16

1 Sep 16

1 Sep 16

6 Sep 16

7 Sep 16

Review | ease issues; Discussions
with J. Stringer and G. Kinsman;
Conference call with G, Kinsman
and follow up discussions; Email
exchanges with |. Purvis regarding
sub-lease;

Telephone conference with George
Kinsman; Various emails;

Canference with John Stringer
regarding employee issue.

Vatious emails; Revise Agreement;
Conferences with Ben Durnford;
Telephone conferences with George
Kinsman; Telephone conference
with Robbie MacKeigan,

Discussion with J. Stringer; Email
with J. McEiman; Revlew Purvis
Email;

Discuss matters with G. Kinsman;
Meeting with J. Stringef,

Revise s. 14.06 Memo; Emails with
£. Mclsaac and J. Stringer,

BRD

JD8

KML

JOS

BRD

BRD

BRD

410 hrs.

0.50 hrs,

0.20 hrs.

3.00 hrs.

0.50 hrs.

0.60 hrs.

0.30 hrs.

connection with the above-noted malter for the period

$1,332.50

$ 250.00

$57.00

$1,500.00

$ 162.50

$195.00

$97.50



7 Sep 16

8 Sep 16

8 Sep 16

8 Sep 18

9 Sep 16

11 Sep 16

12 Sep 16

12 Sep 16

12 Sep 16

13 Sep 16

13 Sep 16

14 Sep 16

14 Sep 16

14 Sep 16

Conference with Ben Durnford,
Review research memo on
Environmental Liability;

Discuss BIA s. 14.06 Issues
regarding slte abandonment with J.
Siringer and E. Mclsaac;

Conference with Ben Durmnford;
legal research on receivership law,

Telephone conference with George
Kinsman; Varlous emails;

performed legal research on
snvironmental chligations of
receivers;

Discussion with E. Mclsaac
regarding s. 14.06 issues and
Environmental issues at sites;

Varlous emails;

performed legal research on
environmental abligations of
receivers;

Various emails;

Discussion with E. Mclsaac
regarding s, 14.08 Memorandum
(environmental); Emails with J.
Stringer;

Telephone conferences with George
Kinsman; Letter of Opinion o
George Kinsman; Conference with
Ben Durnford; Review research
memo on site abandonment; Various
emails; Review Simpson Island draft
Agreement; Telephone conference
with Joe! Reed,

reviewed letter to George Kinsman
re environmental liability of
receivers,

Prepare detalled Opinion to
Receiver regarding s. 14.06

JDS

BRD

Jhs

EM

JDS

EM

BRD

JOs

EM

JDS

BRD

JDS

EM

BRD

0.50 hrs.

0.30 s,

0.20 hrs.

4 80 hrs.

$.40 hts.

2.00 hrs,

0.30 his.

0.20 hrs.

9.30 hrs.

0.20 hrs,

0.30 hrs.

4 60 hrs,

0.40 hrs.

5.00 hrs.

File: 143212

$ 250.00

$ 97.50

$100.00

$0.00

$ 200.00

$370.00

$97.50

$ 100.00

$1,720.50

$100.00

$ 97.60

$ 2,300.00

$ 74.00

$1,625.00



15 Sep 16

15 Sep 16

16 Sep 16

18 Sep 16

19 Sep 16

20 Sep 16

21 Sep 16

21 Sep 16

22 Sep 18
23 Sep 16

26 Sep 16

26 Sep 16

27 Sep 18

anvironmental fizbility; Dlscussions
with E. Mclsaac and J. Stringer;

Work on Kelly Cove salmon saie;
Conferences with Ben Durnford,;
Various emails; Finalize fetter to
George Kinsman re environmental
llability lssues;

Review Kefly Cove APs and provide
comments to J. Stringer; Discuss
lease of chain from individual;

Telephone conference with Joe
Reed; Telephone conference with
George Kinsman; Various emails;
Review revised Agreament of
purchase and Sale with Cook;

Varlous emaills;

Telephane conferences with George
Kinsman: Various emafls; Review
revised Agreement with Kelly Cove;

Varlous emailg; Telephone
conferenca with George Kinsman,

Review counsel fax; Emall E&Y
regarding (ease of land; Review M.
Carriere reply,

Telephone conference with George
Kinsman; Various emails,

Various emails;
Various emails;

Discuss file status with J. Stiinger;
Discussion and email M. Garriere;
Emalls 1o Ms, Whiteway Brown
regarding Watson matter;

Conference with Ben Durnford;
varlous emails; Telephone
conference with George Kinsman;

Review email from N.B. counsel to
Mirs. Watson; Reply and send to M.
Carriere;

JD8

BRD

JDS

JDS

JDS

JDS

8RD

JD3

JDs

JOS

BRD

JDS

BRD

2.70 hrs.,

1.60 hrs,

1.80 hrs.

0.20 hrs,

1.90 hrs.

0.80 hrs.

0.30 hrs.

0.60 hrs.

0.30 tws.

0.30 hrs.

0.90 hrs.

0.80 hrs.

0.20 hrs.

File: 143212

$1,350.00

$ 520.00

$ 000.00

% 100.00

$ 950.00

$ 400.00

$97.50

% 300.00

$150.00
$ 150.00

$ 292.50

$ 400.00

$ 65.00



0.30 hrs.

1.30 hrs.

0.40 hrs.

Pr———————— ]

4
28 Sep 16 Discussion with J. Stringer regarding BRD
sale of assets options ans searches;
28 Sep 16 Various emails; Telephone JDS
confersnce with George Kinsman;
Conferences with Ben Durnford;
Review Hatchery Lease;
20 Sep 16 Varlous emails; JDS
Total Hours
Qur Fee:
Fee Summary
Name Hours Rate Amount
John D, Stiinger 2070 $500.00 $10,350.00
Benjamin R, Durnford 1470  $325.00 $ 4,777.50
Kyle Maclsaac 020 $28500 $ 67.00
Elizabeth Mclsaac 1170 $185.00 $2,164.50
Elizabeth Mclsaac 4.80 $0.00 § 0.00
51.90 $17,349.00

HST On Fees

Total Amount Due

Balance Due

John D. Stringer

51.80

Fite: 143212

$97.50

$ 650.00

$200.00

b ————

$17.349.00

$2,602.35

% 19,951.356

$19,951.35










MCINNES
COOPER

ERNST & YOUNG INC.
RBGC Waterside Centra

1871 Hollis Straet, Suite 500
Halifax, NS B3J 0C3

Attn: George Kinsman

Inveice Nao.; 2016027631

October 31, 2016

Fite; 143212

RE: Gray Aqua Group in Receivership

1300-1968 Upper Water Street
Purdy's Wharf Tower [

P.O. Box 730

Halifax, NS B3J 2V

Tel: (902) 425-6500

Fax: (902} 425-6350
mchfx@meinnescooper.com

GST/HST Reglstration #:119398691RT

REMITTANCE COPY
PLEASE REMIT WITH PAYMENT

TOTAL FOR THIS INVOICE

Total Professlional Fees

Totat Taxable Disbursements
Total Non-Taxable Disbursements
Total HST

Total Amount Due

Balance Due

$ 8,557.50
$ 147.90
$10.00 61

$ 1,305.81
$10,021.21

t§ o

$10,024.21

Altermatively, payment may be wired to:

Tha Bank of Mova Scofia

Halifax Business Support Centre

5251 Duke Strast

Hatifax, Nova Scotla, Canada

Bank Number: 002
Swift Code: NOSCCATT
Acocunt Number: 700030002615

ABA Number: 026002532
Transit Number: 33993
Account Name: Mclnaes Cooper

Plaase Include the invoice nurnber with your wiring Instruclions,
We also accept Visa and MasterCard.

Interaet may be charged on overdue accounts.



MCINNES
COOPER

ERNST & YOUNG INC.
RBC Waterside Centre
1871 Hollis Street, Suite 500

1300-1969 Upper Water Sireet
Purdy's Wharf Tower i

P.O. Box 730

Halifax, N§ B3J 2V1

Halifax, NS B3J 0C3
Tel: (902) 425-8500

Aftn: George Kinsman Fax: {902) 425-6350
Invoice No.: 2016027631
October 31, 2016

File: 143212 GST/HST Registration #:119388691RT

RE: Gray Aqua Group in Receivership

TO PROFESSIONAL SERVICES RENDERED in cohnection with the above-noted matter for the period
ending October 31, 2016, including:

0.30 hrs. $ 150.00

Varjous emails; Review draft closing JDS
certificate;

30 Sep 16

2.30 hrs, $ 1,150.00

3 0ct16 Telephone conference with Gearge JDS
Kinsman; Various emails; Preparing

closing documents; Telephone

conference with Bill Keen,

$ 250.00

0.50 hrs,

4 Oct18 Various emails; JDs

0.20 hrs. $ 18.00

5 0ct 16 Ordered CROs; emall same to cc

Steven Christie;
$ 160.00

50¢ct16 0.50 hrs.

emails to and from Tony Richardson SDC
and John Stringer regarding issues

with title: obtain and review SNB

Real Property Planet Information;

obtain Certificates of Reglstered

Ownership; provide information to

John Stringer

$ 950.00

§0Oct 16 1.80 hrs,

Telephone conference with George JDS
Kinsman: Various emalls; Finalize
closing decuments; Review

Hatchery Lease lands issues;

BRD 6.70 hrs. $227.50

6 Oct 16 Discuss Gray Agua and Cooke

closing with J. Stringer, Re-issuing



6 Oct 16

7 Oct 16

11 Qct 16

11 Oct 16

12 Oct 16

17 Oct 16

17 Oct 16

18 Oct 18

18 Qct 16
20 Oct 16

21 Oct 18

24 Oct 16

24 Oct 18

26 Qct 18

account;

Various emalls: Meeting with George
Kinsman to execute Cooke site 044
asset sale documents; Letter to Joe!
Reed;

Various emails,;

Correspondence from John Stringer
in respect of Receiver's Certificate;
instructions on filing with Court

Various emails; Telephone
confarence with George Kinsman;

Various emaiis, Telephone
conference with Bill Kean;
Telephone conference with Gearge
Kinsman,

Obtaining NB corporate profile for
607498 NB Lid., at the request of C.
Carter;

Various emails; Request corporate
search;

Tetephone conference with George
Kinsman; Revise Assignment and
Seltlement Agreement; Various
emails;

Various emails;
Various emails;

Various emails; Review draft Tender
Information Package;

Speak with solicitor Noel Daley, new
counse! for Wallace Roberts; Speak
with John Stringer on position of
Wallace Roberis regarding
alternatives to pursuing appeal

Telephane conference with Bob
Hickey; Peruse letter and document
from Bill Kaan,

Conducting NL PPSA search against
Gray Aqua Processing Limited, at

JDS

JD3

ASR

JDS

JDS

JRG

JBS

JDS

JDS

JDS

JDS

RJH

JDS

JRG

1.40 hrs.

0.40 hrs.

0.30 hirs,

0.40 hrs.

0.90 hrs,

0.20 hrs.

0.50 hrs.

0.90 hrs.

0.50 hrs.
0.30 hrs.

1.60 hrs,

0.50 hus.

0.40 tys.

0.20 hrs.

File; 143212

$ 700.00

$200.00

$ 90.00

$200.00

$ 450.00

$ 34.00

$ 250.00

$ 450,00

$ 250.00
$ 150.00

$ 800.00

$ 187.50

$ 200.00

$ 34.00



3

the request of C. Carter; forwarding

search results to C. Carter,
25 0ct 16 Various emails; Prepare Bill of Sale; Jos

Telephone conference with Chris

Keliiher; Request and review PPSA

search; Telephone conference with

George Kinsman,
26 Oct 18 Email from Neel Daley on Hermitage RJH

property; Emall to George Kinsman
26 0ct16  Various emails; JoOS
27 Oct 16 Review Tender sale package BRD

conlents;
270ct 18 Various emails; JDS
Total Hours
Our Fes:

Eee Summary
Name Hours Rate
John D. Stringer 15,10 §500.00
Robert J. Hickey 0.90  §375.00
Anthony S. Richardson 0,30  $330.00
Benjamin R, Durnford 100  $325.00
Steven Christie 0.50  $320.00
Joanne R. Gray 040  $170.00
Carrie MacAlfister 0.20 $ 90.00
18.40

Dishursements: (HST Exempt}

PPSA Registrations/Searches

Total Dishursements

$ 8,557.50

2.10 hrs.

0.40 hrs.

0.50 hrs.

0.30 hrs,

0.20 hrs,

[T SEESRRSREY

Araount

$ 7,550,00
$ 337.50
$ 99.00

$ 325.00
$ 160.00
$ 68.00

$ 18.00

$ 10.00

18.40

File: 143212

$ 1,050.00

$ 150.00

$ 250.00

$ 97.50

$ 100.00

$ 8,657.50

$ 10.00




4 Flle: 143212

Disbursements: (HST Applicable)

Certiflcate of Registered Ownership $ 140.00

Long Distance Courier $7.80

Total Dishursements $ 147.90

HST Cn Fees $1,283.62

HST On Taxable Dishursements $2219

Total Amount Due $10,021.21
$10,021.21

Balance Due

John D, Stringer






MCINNES
COOPER

ERNST & YOUNG INC.
RBC Woaterside Centre

1871 Hollis Street, Sulte 500
Halifax, NS B3J0C3

Aftn: George Kinsman
Invoice No.: 2016030732
November 30, 2016

Flle: 143212

1300-19569 Upper Water Street
Purdy's Wharf Tower Il

P.O. Box 730

Hatifax, NS B3J 2V1

Tel: (902) 425-6500
Fax: {902) 425-6350

GST/HST Registration # 119398691RT

RE: Gray Aqua Group in Receivership

TO PROFESSIONAL SERVICES RENDERED in connection with the above-hoted matter for the period
ending November 30, 20186, including:

1 Nov 16

2 Nov 18

2 Nov 18

410 Nov 16

14 Nov 16

15 Nov 16

15 Nov 18

17 Nov 18

18 Nov 16

Emall from Noel Daley on Roberts
appeal

Emall from John Stringer on Roberts
appeal

Various emails; Conference with
Geoarge Kinsman;

Peruse letter from Bill Kean;, Varlous
emails; Review Slipp Lease;

Discussing sale of assets with J.
Stringer,

Spesak with John Stringer on Noel
Daley email of 15 November

Telephone conferences with George
Kinsman, Conference with Bob
Hickey; Various emails;

Telephone conference with George
Kinsman; Various emails;
Conference with Tony Tam;

Discussions with J. Stringer
regarding various matters; Review

RJH

RJH

JOS

JDS

BRD

RJH

JDS

JDS

BRD

0.20 hrs.

0.20 hrs.

0.50 hrs.

0.70 hrs.

(.30 hrs.

0.20 hrs.

1.10 hrs.

1.00 hrs.

1.50 hrs.

$75.00

$75.00

325000

$ 350.00

$97.50

$75.00

$ 550.00

$500.00

$487.5C



18 Nov 16

24 Nov 16

21 Nov 18

21 Nov 18

21 Nov 16

21 Nov 16

22 Nov 16

22 Nov 16

23 Nov 16

23 Nov 16

Lease of Hermitage Processing
Plant and summarizing fight of first
refusal for J. Stringer; Revlew and
compare draft with executed
varsion,

Various emails; Review Leases;
Prepare lefter to lan Purvis;
Telephone conference with George
Kinsman; Conferences with Ben
Durnford; work on 'right of first
refusal' issue;

Correspondences with Steve
Chyistie concerning CRC's for
propertias

Order CROs;

Emails to and from John Stringer;
order and forward CROs for three
PIDs

Review of Lease and right of first

refusal; Prepare overview letter to G.

Kinsman; Consider NDA issus with
ragard fo plant in Hermltage NL;

Review Hogg & Hospita! Istand
Agreement; Various emalls,
Telephone conferences with Chris
Kelther; Conferences with Ben
Durnford; Finalize letter to lan
Purvis; Telephone conference with
George Kinsman,

Telephone conference with George
Kinsmarn; Varlous emails;

Discussion with J. Stringer;
Preparation of Motion Brief and
Notice; Amending Ordar,

Discusslon with J. Stringer; Revise
Durnford Affidavit regarding security
and Brief; Locating BDC/HSBC

security package; Discussion with T.

Tam; Meeting with J. Stringer;
Emails to CSD searching and A,
Gonczi;

Receipt and review of instructions

JDS

ASR

cC

sbe

BRD

JDS

JDs

BRD

BRD

AG

4.10 hrs.

0.20 hrs.

0.20 hrs.

0.20hrs,

1.90 hrs.

3.40 hrs,

0.40 hrs,

1.80 hrs,

3.20 hrs.

0.20 hrs.

File: 143212

$ 2,050.00

$66.00

$18.00

$ 64.00

$617.50

$ 1,700.00

$200.00

$617.50

$ 1,040,00

$ §5.00



23 Nov 16

23 Novis

24 Nov 16

24 Nov 16

24 Nov 19

24 Nov 16

25 Nov 18

26 Nov 16

25 Nov 16

28 Nov 18

28 Nov 16

28 Nov 16

from T. Tam requesting updating
real property searches;

Vatious emails; Telephone
conference with Chris Kelfiher;
Meeting with Tony Tam to disclss
sacurity review, Conference with
Ben Durnford; Assemble secutlty
documents;

Meeting with John Stringer; Request
searches;

Receipt of subsearch instructions for
Newfoundland propetties {search
forward from June 2, 2016 for 14
named companies); Instructions to
searchers as required

Conduct searches and
correspondence to B. Durnford and
T. Tam providing an update on the
status of same;

Assist A. Gonczi, T. Tam and B.
Hickey wilh search data
coordinalion; Revise Affidavit and
Brief regarding approval,

Various emalls;

Conducted NL Sheriff's searches
agalnst Gray Aqua Group Ltd. et al.
{14 searches in total);

Varjous emails; Conference with Ban
Durnford;

Prepare Property Descriptfon for
Sale Approval Order; Revise Brief to
Court; Emalls regarding security;
Review Callidus meeting update;

Review of piliminary serach
results--Newfoundland properties

Commence security and search
collection; Review Appendices from
Cox & Palmer;

Conference with Tony Tam, Vatious
amalils;

JDS

AMT

RJH

AG

BRD

JDS

NC

JDS

BRD

RJH

AMT

JDS

1.8Q hrs,

0.50 hrs.

0.40 hrs.

0.90 hirs.

1.50 fs,

0.30 hrs,

0.30 hrs.

0.30 hrs.

1.80 hrs.

0.50 hrs.

Q.50 hrs.

0.80 hrs.

File: 143212

$ 800.00

$ 200.00

$ 150.00

$ 247.50

$ 487.50

$ 150.00

$ 43.50

$150.00

$617.50

$ 187.50

$ 200.00

$ 400.00



4 File: 143212

29 Nov 16 Various emails; Jbs 0.30 hrs. $150.00
Total Hours 31.20
OQur Fee: $12,671.50
Feg Summary
Nams Hours Rate Amaount
John D. Stringer 14.50  $500.00 $7,250.00
Anthohy M. Tam 1.00  $400.00 $400.00
Robert J, Hickey 150  $375.00 $ 562.50
Anthony S. Richardsen 020 $330.00 $66.00
Benjamin R, Dumnford 1220 $325.00 $ 3,866.00
Steven Chrislie 0.20 $320.00 $ 64.00
Adsl Gonezl 116 $275.00 $ 302,50
Nicole Chiasson 030 $145.00 $43.50
Carrie MacAllister 0.20 $90.00 $18.00
3120 § 12,671.50

Dishursements: (HST Exempt)

PPSA Registrations/Searches $280.00

—— T —————t—_r

Total Disbursements $280.00

Disbursements: (HST Applicable)

Title Searcher Search Fees 3 1,050.00
Sheriff Certificate $630.00
Bank of Canada Searches - (CSRS) $392.00
PRP. Tax Certificate, N.B, $ 140.00
Cartificate of Registerad Ownershlp $105.00

Attt TR e

Total Disbursements $2.317.00




HST On Fees
HST On Taxable Disbursements

Total Amount Due

Balance Due

John D. Stringer

Filer 143212

$ 1,800.73
§ 347.56

$17,516.78

$17,516.78







MCINNES
COOPER

ERNST & YOUNG [NC.
RBC Waterside Centre

1871 Hollls Street, Suite 500
Halifax, NS B3J 0C3

Attn: George Kinsman
Invoice No.; 2016036163
December 30, 2016

File: 143212

1300-1969 Upper Water Street
Purdy's Wharf Tower 1!

P.C. Box 730

Halifax, NS B3J 2V1

Tel: (802) 425-6500
Fax: {(902) 425-6350

GST/HST Registration #:119398691RT

RE: Gray Aqua Group in Receivership

TO PROFESSIONAL SERVICES RENDERED in connection with the above-noted matter for the period
ending December 30, 2018, including:

29 Nov 16

29 Nov 16

29 Nov 16

29 Nov 16

30 Nov 18

30 Nov 16

30 Nov 16

Altended to this matter including
receivedireviewed emai
correspondence from G.Spencer;
Attended to this matter including
review of BIA and follow up on
same; prepare memo on same,

interoffice correspondence (JS/GLS)
regarding vesting order; Interoffice
discussion (GLS/MK) regarding
research

Assistance to Tony Tam in relation to
securities review - index preparation

Prepare security review table;

Review of all search results far
Newfoundiand Properties; Prepare
search report and forwarding of
same to Tony Tam

Speak with John Stringer on Robherts
appeal

Review of updated report;
Instructions to S. Bagley regarding
amendments o same;

MK

GS

MG

AMT

RJH

RJH

AG

1.00 hrs,

0.40 hrs.

2.50 hrs.

0.50 hrs.

1.00 hrs.

0.30 ars.

0.30 hrs.

$ 230.00

$ 148,00

$337.50

$ 200.00

$375.00

$ 112,50

$ 82.50




30 Nov 16

30 Nov 16

30 Nov 18

30 Nov 16

30 Nov 16

30 Nov 16

30 Nov 16

1 Dec 16

1Dec 16

1Dec16

1 Dec 18

Conference with Ben Dumford;
Various emails; Telephone
conferences with George Kinsman;
Review Tender Bids; Draft letter to
George Kinsman; Conference with
Bob Hickay;

Interoffice correspondence
(BDIGLS) regarding labour issue;
interoffice discussion (GLS/BK)
regarding research

interoffice constiltation with Ben
Durpford; Legal opinion re mass
tarmination of employees and pay in
Heu of notice in NL

Review of Index and descriptions of
securities to facilitate the review of
the securilies

Review NB and NL employment
issue regarding mass terminations;
Emails with B, Keating and D,
Fontaine; Refining materials and
sending to M. Carriere;

Emails to B. Durnford regarding
mass termination provisions in NB:
Research on whether speclfic
sections have been interpreted an
analysis on applicability;

Confinue preparation of security
table and organization of collected
security;

Index review and description
updlates

Raview of PPSA searches; Drafting

amendments to PPSA search report;

Office conference with Adel Génezi
regarding assistance with updating
tables of registered security
interests; revised tables of
registered security interests
incorporating new information.

Various emaits;

JDS

GS

8K

MG

BRD

DF

AMT

MG

AG

BH

JOS

2.60 hrs.

0.301rs,

1.50 hrs.

2.20 hrs.

2.70 hrs.

1.50 hrs.

0.50 hrs,

0.50 hrs.

1.00 hrs.

2.20 hrs.

0.30 hrs.

File: 143212

$1,300.00

$ 111.00

$255.00

$ 267.00

$ 877.50

$337.50

$ 200.00

$67.50

$275.00

$297.00

$150.00

[——

i
H
¥
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1 Dec 16

1 Dec 16

2 Dec 16

2 Pec 16

2 Dec 16

2 Dec 18

5 Dec 16

5 Dec 16

5Dec 16

5Dec 18

5Dec18

Review updated security raview
findings: Review T. Tam's email and
responding; Email to B. Keating
regarding employment issue;

Complete review of HSBC security
documents and commence repott to
Receiver,

Finalize review of updated searches
and drafting of amendments to NB

report; Telephone conference with B,

Durnford regarding PPSA
registrations against Gray Aqua
Farms;

Varjous emails; Review security lists;
Conferance with Tony Tam;
Telephone conference with George
Kinsman; Conference with Ben
Durnford;

Review PPSA tablas; Updating
Affidavit for sale approval hearing;

Continue security review,

Email exchange with Tony Tam on
NL PPSA segarches

Reviewed research memorandum;
Reviewed BIA; Reviewed file;
Interoffice correspondence (GLS/JS)
regarding registration of NB vesting
order

Perfarm search of NB Corporate
registry to determine status of 14
corporations; Review of search
results; Draft correspondence fo T.
Tam forwarding results of same;

Review PPSA resulfs; Emails {o A
Gonezi and B. Hickey, Discuss
corporate records with T. Tam; Email
from M. Carriére regarding
employees;

Confarences with Tony Tam;
Conference with Ben Durnford;
Varicus emails;

BRD

AMT

AG

JDS

BRD

AMT

RJH

GS

AG

BRD

JDS

0.60 hrs.

3.00 frs,

1.50 hrs,

2.40 hys.

2.00 hrs,

2.50 hrs.

0.20 hrs.

1.50 hes.

0.50 hrs.

1.10 hrs.

1.00 ars.

File: 143212

$ 195.00

$1,200.00

$412.50

$ 120000

$650.00

$1,000.00

$75.00

$ 555.00

$137.50

$ 357.50

$ 500.00




5Dec 16

6 Dec 16

6 Dec 18

6 Dec 16

6Dec 16

6 Dec18

7 Dec 16

7 Dec 16

7 Dec 16

Complete review of Callidus
security; Prepare priority tabie of
tender parcels; Review searches
and update search tables;

Receipt and review of
correspondence from T. Tam
regarding addilional searches
requirad for NB; Correspondence to
T. Tam regarding same; Drafi letter
requesting search results form
Labour and Employment Board of
NB: Instructions to S. Bagley
regarding searches to be conducted
in Worksafe racords;

varlous emails on NL property
search requirements

Review Capital Lease background
information;

Enails to B, Hickey and A, Gonezi;
Review PPSA and WHSCC ifems;
Sending consent forms to M.
Carriere at Ernst & Young;
Discussing matters with T. Tam,

Prepare specific PPSA security
search tables for New Brunswick
and Newfoundtand; Continue review
of Tender Package and security
claims;

Receipt and review of corporate
search resulfs Further search as
required; Report to Tony Tam

Receipt and review of search results
from WorkSafe NB;
Correspondence to T. Tam
regarding same; Receipt and review
of search resuits from NB
Department of Labour and
Employment; Correspondence to T.
Tam regarding same,

Emails with T. Tam and review
search results from B. Hickey and A.
Gonezi; Review M. Carriere email;

AMT

AG

RJH

JDS

BRD

AMT

RJH

AG

BRD

6.30 hrs.

0.30 hrs.

0.60 hrs.

0.20 hrs.

1.10 hrs.

5.00 brs,

1.50 hrs.

0.40 hrs.

1.40 hrs.

File: 143212

$2,520.00

$82.50

5 187.50

$100.00

$367.50

$2,000.00

$ 562.50

$110.00

$ 455.00




7 Dec 18

7 Dec 18

8 Dec 16

8 Dec 16

8 Dec 16

8 Dec 18

8 Dec 16

8 Dec 16

9 Dec 16

Work on Lease review; Conference
with Ben Durnford; Various emails;

Continue review of property
searches for New Brunswick and
Newfoundland, and determination of
secured claims against properties;
Carrespond with searches re:
statutory claims;

Receipt and review of
correspondence from T. Tam
regarding fease and notice of lease
registered against PID 10241478;
Review of Planet information and of
lease information;

Discussion with T. Tam; Email B,
Hickey and M, Carriere; Email D.
Fontaine and B, Keating regarding
employment issue; Review M.
Carriere email regarding
terminations of employees;

varlous emails and clearances
seraches in NL as requested

Caonference with Tony Tam; Various
emails;

Review of specific security
descriptions filed to determine
existing prioritles {If any}.

Complete HSBC security review and
prepare report; Attend to inquiries
for Crown Lease not registered in
Newfoundiand; Confinue revisions
and completion of security clalms
under Parcel Tender; Review
Mortgage (New Brunswick) on PID
15181597,

Various emails with Ben Durnford on
statutory clearance requests;
various emalls and speak with Tony
Tam on aquactlture licenses, leases
and Permits to Occupy; review of
aquacuiture licensas as provided by
Tony Tam; provide registered
documents as required; information
as required

JDS

AMT

AG

BRD

RJH

JDS

MG

AMT

RJH

0.60 hrs.

6.00 hrs,

0.50 hrs.

1.90 frs.

0.70 hrs.

1.30 hrs.

3.50 hrs,

4.50 hrs.

2.20 hrs.

File: 143212

$ 300.00

$ 2,400.00

$137.50

$617.50

$ 262,50

$ 650.00

$472.50

$ 1,800.00

$ 825.00
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9 Dec 16

9 Dec 16

9 Dec 16

g Dec 16

gDec 16

9 Dec 16

9 Dec 16

9 Dec 16

9 Dec 16

12 Dec 16

12 Dec 16

Carrespondence from and to T. Tam
regarding corporate status of Gray's
Aqua Management Ltd.; Review of
corporate registry and report to T.
Tam regarding same,

Analysis on whether courtesy notice
should be sent to the Minister given
mas termination has occured in NB;
Analysis on course of action for
severance and emait to B. Durnford
on same,

Revising supporting Affidavit;
Coordinating CRA business
numbers for NL colleagues; Email
M. Carriere and B. Keating
regarding termination pay in fieu of
notice; Review B. Keating email;

Various emails;

Legal research re applicabifity of NL
t abour Standards Act to out of
province work

Email correspondence with Ben
Durnford and Martin Carriere re
appiicabitity of NL Labour Standards
Act

Email correspondence with Ben
Durnford and Martin Cartiere re
notice assessments

Review of specific security
descriptions filed to defermine
existing priorities and sent ta Tony
Tam.

Review Aqua cranes and Leases;
Continue preparation of sectirity
review table;

Follow up review regarding
employment issues invoiving mass
termination; Amending Schedule fo
Affidavit regarding PPSA search
rasulis;

Email to Tony Tam with registry

AG

DF

BRD

JOS

8K

BK

BK

MG

AMT

ERD

RJH

0.20 hrs.

0.40 hrs.

2.10hrs.,

0.20hrs.

0.60 hrs.

0.30 hrs.

0.20 trs.

2.50 hrs.

3.00 hrs.

0.50 hrs.

0.30 hrs.

File: 143212

$ 55.00

$ 80.00

$ 682.50

§ 100,00

$102.00

$51.00

$34.00

$ 337.50

$1,200.00

$ 162.50

$ 112.50




12 Dec 16

12 Dec 18

13 Dec 18

13 Dec 16

13 Dec 16

13 Dec 16

13 Dec 16

14 Dec 16

14 Dec 16

copies as required

Conference with Tony Tam; Various JBS
emalls: Conference with Ben

Durnford; Telephone conferance

with Josh McElman; Telephone

conference with George Kinsman,

Continue preparation of security; AMT

Correspondence from and to B, AG
Durnford regarding updating tite

searches and litigation searches for

NB; Instructions to S. Bagley

regarding same; Correspondenss to

B. Durnford regarding subsearches

completed for title and request for

further information from Worksafe

NB;

Add segments to lengthy Affidavit BRD
tegarding Encumbrances; Amend

Schedule “B* property description

and Scheduie "C" Encumbrances to

be vestad out sections; Add tables

to Affidavit; Folfow up search

requests to B. Hickey and A. Gonezi;

Discuss serial number registration

issue with M. Ganezi;

Various emails; Gonference with JDS
Tony Tam;

Raview of securities and their rank MG
by secured creditor based on the
registration of the specific security

Review Personal Property AMT
examlnation of fender parcels and

claims by secured creditors;

Continue preparafion of report fo

Recsiver,

Email to Ben Durnford with NL RJH
Sheriffs search results

Conference call with WorkSafe NB AG
regarding date of cerlificates;

Review of NB legisiation regarding

same; Gorrespondence to B,

Durnford;

0.90 hrs.

2.50 hrs,

0.40 hys.

5.00 hrs.

0.40 hrs.

3.00 hrs.

4.00 hrs.

0,20 hrs.

0.40 hrs.

File: 143212

$ 450.00

$1,000.00

$110.00

$ 1,625.00

$200.00

$ 405.00

$ 1,600.00

$75.00

$ 110,00



14 Dec 16

14 Dec 16

14 Dec 16

15 Dec 16

15 Dec 16

15 Dec 16

15 Dec 16

16 Dac 16

19 Dec 16

19 Dec 16

18 Dec 16

Telephone conference with George
Kinsman; Various emails;
Conference with Ben Durnford;

Revising Affidavit and Approval
Order; Discussing revised hids with
J. Stringer; Further amendments {o
schedules, Discussion with B, Veres
regarding formatting;

Continue preparation of report;
Review Tender Parcels in relation to
personal property;

Review Schedule "B" Assets with
Ben Durnford:

Confersnce with Tony Tam; Various
emalis, Telephone conference with
George Kinsman; Confarence with
Ben Durnford; Review Tender
document; Work on closing
documents;

Revise Sale Approval Order and
Affidavit; Conduct review of Property
Schedule with C. Lirefte; Amend
Brief o Court;

Prepare prefiminary report to Ernst &
Young,

Telephone conference with Chris
Kelliher; Various emails;

Aftend meeling at Ernst & Young
office to address preliminary closing
issues,; Attend conference call at
Ernst & Young to address Marine
Harvest parsonnel and review
agenda for closing and fimeline for
Court Application; Review Affidavit,
Order and Notice of Motion;

Review ship franscripts and update
second claims {able; Request further
gsearches;

Meetings with George Kinsman and
Chrls Kelliher; Revise Closing
Agenda; Various emails;

JDS

BRD

AMT

CL

JGs

BRD

AMT

JDS

BRD

AMT

JDS

0.90 hrs.

2.80 hrs.

3.80 hrs.

1.50 s,

2.50 hrs.

5.40 hrs.

0.50 hrs.

1.00 s,

4.50 hrs.

1.80 hrs.

4.50 hrs.

File: 143212

$450.00

$910.00

$1,520.00

$300.00

$ 1,250.00

$1,755.00

$ 200.60

$500.00

§ 1,462.50

$720.00

$2,250.00




19 Dec 16

20 Dec 16

20 Dec 16

20 Dec 16

21 Dec 18

21 Dec 16

21 Dec 16

21 Dec 16

21 Dec 16

Emalfls with B. Durnford regarding
vessel sale by receivership,; peruse
and consider draft Order wording.

Discussion with J. Stringer; Revise
Order, Brief and Afidavit; Discuss
vessel registration issues with D.
Watt; Review vessel franseripts;
Amend order wording; Discussions
with T. Tam; Revise Schedule "B"
Property Description;

Conference with Tony Tam;,
Conference with Ben Durnford;
Various emails: Work on closing
documents;

Teleconference and emails with B.
Durnford regarding vessel
ancumbrance searches and wording
of Sale Approval and Vesting Order;
amails and telecenference with D.
Moore, Canadian Vessel Registry
regarding same; peruse and
consider vessel registrations and
encumbrances; emails with B.
Durnford regarding same.

Review HSBC Assignment and
compiete leasehold report on Tender
Package;

Raview of unaccounted personal
property in Receiver's Tender form
agalnst secured claims in NB -
partleularly In relation to Parcel 7
and the vessels thereinh

Telephone conference with George
Kinsman; Telephone conference wit
Chris Kelliher; Worl on Approval
Motlon documents; Conference with
Ben Durnford; Various emails;
Conference with Tony Tam,

Revise Motion materiais; Meeting
with J. Stringer to discuss; Follow up
on WHSGC issues in NL; Looking
into marine mertgages issues; Email
to M. Carriere;

Gomplete securily review repart;

DwW

8BRD

JDs

DwW

AMT

MG

JDS

BRD

AMT

0.30 hys,

4.30 hrs.

1.00 hrs.

2.30hrs.

3.00 hrs.

1,10 hrs.

2.40 hrs,

2.10 hrs.

3.00 hrs.

File: 143212

$93.00

$ 1,397.50

$ 500.00

$713.00

$ 1,200.00

$148.50

$ 1,200.00

$ 682.50

$ 1,200.00



10 File: 143212

22 Dec 16 Various emails; Conferences with JDS 2.40 hrs. $ 1,200.00
Ben Dumford; Telephone
conferencas with George Kinsman,
Review and ravise memo on tender
process,

22 Dec 16 Review of Lutes letter and Cooke BRD 6,10 hrs. $14,982.50
correspondence; Meeting with J.
Stringer: Researching and preparing
Memo regarding late bids a
receivership sales process and
judicial treatment of them;, Revising
Memorandum;

23 Dec 16  Telephone conference with George Jps 0.50 fqrs. $250.60
Kinsman; Various emails;

28 Dec 16 Review and revise draft Security JDS 2,80 his. $1,300.00
Review; Review draft Receiver's
Repert; Conferences with Tony

Richardson;
Total Hours 162.80
Our Fee: : $ 57,462.00
Fee Surmmary
Name Hours Rate Amount
John D. Stringer 27.70  $500.00 $ 13,850.00
Anthony M. Tam 49.90  §400.00 $ 19,960.00
Robert J. Hickey 6.80  §$375.00 $2,587.50
Geoffrey Spencer 220 $370.00 $814.00
Benjamin R. Dumford 43860  $325.00 $ 14,170.00
Daniel Watl 280  $310.00 $ 806.00
Adel Gonezi 550 $275.00 $1,512.50
Meghan King 1.00 $230.00 $230.00
Dominique Fontaine 190  $225.00 5 427.50
Chris Lirette 150  $200.00 $ 300.00
Brittany Keating 280 $170.00 $442.00
Mario Garcia 15.30 $135.00 $ 2,065.50
Brendan Hughes 220 $135.00 $287.00

162.90 $ 57,462.00



Disbursements: {HST Exempt}

Transport Canada
PPSA Registrations/Searches
Registry of Shipping

Total Disbursements

Dishursements: (HST Applicable}

Title Searcher Search Fees
Cyberbahn Corporate Searches

Total Disbursements

HST On Fees
HST On Taxable Disbursements

Total Amount Due

Balance Due

John B. Stringer

11 File: 143212

$ 400.00
$ 122.50
$ 400,00
4 622.50
$ 305.50
$ 184,25
$579.75
$8,619.30
$ 86.96
$ 67,370.51
$ 67,370.51

LR,
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MCINNES
COOPER

1300-1969 Upper Water Street

ERNST & YOUNG INC. Purdy's Wharf Tower |l
RBC Waterside Centre P.O. Box 730
1871 Hollis Street, Suite 500 Halifax, NS B3J 2Vt

Halifax, NS B34 0C3
Tei: (802) 425-6500

Fax; (802) 425-6350
mehfx@mcinnescooper.com

Alin: George Kinsman
Invoice No.; 2017001597
January 31, 2017
File: 143212
RE:  Gray Aqua Group in Receivership

GST/HST Registration #:119398691RT

REMITTANCE COPY
PLEASE REMIT WITH PAYMENT

TOTAL FOR THIS INVOICE

Total Professional Fees $ 42,153.50
Total Non-Taxable Disbursements $ 310,00
Total HST $6,323.03
Totat Amount Due $ 48,786.53

$ 48,7856.53

Balance Due
Alternatively, payment may be wired 1o:

The Bank of Nova Scotia
Hallfax Business Support Centre
5251 Duke Streat
Halifax, Nova Scofia, Canada

Bank Number: 002 ABA Number: 026002532
Swift Code: NOSCCATT Transit Number: 33993
Account Number: 700030002615 Account Name: Mcinnes Cooper

Please includa the invoice number wilh your wiring inslructions.
We also accep! Visa and MaslerCard,

Interest may be charged on overdue accounts,



MCINNES
COOPER

ERNST & YOUNG INC.
RBC Waterside Centre

1871 Hollis Street, Suite 560
Halifax, NS B3J 0G3

Attn: George Kinsman
Invaice No.: 2017001687
January 31, 2017

Fite: 143212

1300-1969 Upper Water Streef
Purdy's Wharf Tower |1

P.O. Box 730

Halifax, NS B3J 2V1

Tel: {902) 425-6500
Fax: (902) 425-6350

GST/HST Registration #:118398691RT

RE: Gray Aqua Group in Recelvership

TO PROFESSIONAL SERVICES RENDERED in connection with the abave-noted matter for the period
" ending January 31, 2017, including:

23 Dec 18

28 Dec 16

3 Jan 17

3 Jan 17

3 dan 17

4 Jan 17

4 Jan 17

4 Jan 17

Revise report;

Telephone altendance with John
Stringer on vesting order motion

date; telephone call to Clerk's Office

on motion dale

Email fo Tony Tam with lease as
requested

Varlous emails; Conferences with
Tany Tam; Telephone conference
with George Kinsman,

Meeting with J. Stringer; Review
Notlee of Lease; Review security
files; Revise report to Ernst &
Young,

Review of NL real property list;
Advise N. Chaisson accordingly

Conferences with Ben Durnford;
Letter to Phil Taylor; Letter to Chris
Keiliher; Various emails;

Check agent for Toyota Credit
Canada !nc., 047759 N.B. Ltd. and

AMT

ASR

RJH

JDS§

AMT

RJH

JDS

MH

1.50 hrs.

0.30 hes.,

0.20 hrs.

1.60 hrs.

5.00 hrs.

0.20 hrs.

1.80 brs.

0.40 hrs.

$ 600.00

$99.00

$78.00

$824.00

$2,075.00

$78.00

$ 978,50

$66.00




4 Jan 17

5 Jan 17

5Jan 17

6 Jan 17

6 Jan 17

& Jan 17

9 Jan 17

9 Jan 17

g Jan 17

The Toronto-Dominion Bank,
telephone call TD Bank Woodstack,
email Ben Durhford

Revising Notice of Motion and Brief; 8RD
Creating service fist; Discussicn with

J. Stringer regarding Approval

Motion timing; Updating contacts for

e-service, Emails to M. Hiscock and

A. Gaonczi; Email to S. Bagley,

Further revision of Brief, Review

Report of Receiver and commenting

{o J. Stringer regarding suggested

amendments;

Follow up with John Stringer en ASR
vesting order motion materials

Telephone conference with Cathy Jps
Lahey;

Telephone conference with George JDS
Kinsman: Various emails,

Conducting PPSA search in the JRG
Province of New Brunswick against

Gray Aqua Farms Lid., at the

request of B. Durnford; ferwarding

search results to B. Durnford;

Revising Notice of Motion; BRD
Discussion with J. Stringer; Revising

matetial for motion regarding sales

process chronology; Review PPSA

trecords to confirm service list;

Comparing Chaitons list with ours;

Correspondence from and to B. AG
Durnford regarding end of

November 2016 PPSA search

¢asUlts and report for NB; Review of

file and instructions fo S, Bagley

regarding same,;

Email to Ben Durnford with NL PPSA RJH
search results

Revising motion materials; Emails BRD
with B. Hickey and A, Gonezi

Amending Brief and orders (Sale

Approval and Receiver Conduct

Approval);

6.10 hrs.

0.20 hrs.

0.20 hrs.

0.40 tws.

0.20 hrs.

2,10 hrs,

0.40 hrs.

C.30 hrs.

1.10 hrs,

File: 143212

$2,043.50

$ 70.00

$ 103.00

$ 206.00

$35.00

$ 703.50

$ 114.00

$117.00

$ 368.50



g Jan 17

10 Jan 17

10 Jan 17

10 Jan 17

10 Jan 17

10 dan 17

11 Jan 17

11 dan 17

Various emails; Telephone
conference with George Kinsman,
Telephone conference with Harvey
Chaiton;

Conduct NB and NL PPSA Searches
against the Gray Aqua Group for B.
Durnford; forward searches results
to B. Dumford;

Review SCDDC and CDDC Security
Agresments and supporting
documents, information on TD and
Waest isle Port security and TD
Finance security claim; Review
PPSA searches; Review email from
Receiver: Assess information and
provide advice on dealing with
outstanding claims;

Review CSA Snow Istand MG30
barge; Correspond with Receiver;
Review PPSA searches; Review
PPSA regulations; Review Appraisal
report on MG30; Assess infarmation
to determine priority claim against
MG30;

Update PPSA requests; Amending
Affidavit and verifying security
registrations; Discuss Court
documents with J. Stringer; Create
segment on Kelly Cove standing for
reserve purposes; Query to M.
Carriere and B. Hickey regarding
WHSCC arrears,

Conference with Ben Durnford,
Various emalls; Telephone
conference with Peter Rubin;
Review PPSA searches; Telephone
conference with Chris Kelliher,

Emails and teleconference with B.
Durnford regarding vessel
encumbrances and searches.

Discussion with T. Tam and J.
Stringer; Call to G. Kinsman
regarding various issues; Revising
Brief and Sale Approval Order;

JDS

AW

AMT

AMT

BRD

JDS

DwW

BRD

1.30 hrs.

0.60 hrs.

1,40 hrs.

4.00 hrs.

3.30 hrs.

2.20 hrs,

0.20 hrs.

5.90 hrs.

File: 143212

$ 669.50

$ 90.00

$ 581.00

$415.00

$1,105.50

$ 1,133.00

$64.00

$1,976.50



11 Jan 17

11 Jan 17

11 Jan 17

11 dan 17

12 Jan 17

12 Jan 17

12 Jan 17

13 Jan 17

13 Jan 17

Review of Federal Court Search
results on vesseis; Prepare
language in Schedule "B" for
misceiianeous property;

Review and revise draft Motion
documents to approve Agreement;
Various emails; Conference with
Tony Tam; Telephone conferences
with George Kinsman; Conference
with Ben Durnford;

Meeting and conference cali to G,
Kinsman;

Revise security report; Prepare
summary of prior ciaims;

Telephone conference with T. Hill;

Various emails; Conference with Ben
Durnford; Work on Motion
documents; Review ravised
Receiver's Report; Telephone
conferences with George Kinsman,

Discussion with J. Stringer; Review
and revise brief re; sale approvai,
Discussing security review issues
with T. Tam. Revising the sale
approval ordet. Preparing a Book of
Authorities and addressing the KCS
standing issue, Review draft
Second Receiver's Repott and
revising, Discussing amendments
with J. Stringer;

Peruse and consider materfals on
Federal Court claims involving
vessel assets; emails and
tetecorderence with B, Durnford
regarding same.

Review executed Non-Disturbance
Agreement re License of
Pass-My-Can and Assignment of
HSNC sacurity; Advise cn-effect of
no Non-Disturbance Agreement for
Hermitage property leased by
Hermitage Processing Inc.;

Conference with Ben Durnford;

JDS

AMT

AMT

AMT

JOS

BRD

ow

AMT

JDS

3.30 hrs,

0.80 hrs.

3.20 hrs.

0.20 hrs,

3.40 hrs.

3.90 hrs.

0.40 hrs.

(.40 hrs.

1.30 hrs.

File: 143212

$ 1,699.50

$332.00

$ 1,328.00

$83.00

$1,751.00

$1,306.50

$128.00

$ 166.00

$ 669.50



13 Jan 17

13 Jan 17

16 Jan 17

16 Jan 17

17 Jan 17

17 Jan 17

17 Jan 17

17 Jan 17

Various emails; Finalize comments
on the Receiver's Second Report;
Telephone conference with George
Kinsman;

Revising Affidavit for Motion for Sale
Approval Order. Amending brief.
Meeting with J. Stringer to discuss
scope of Order. Revising Notice of
Motion to add Hermitage Processing
Inc. Review right of first refusal and
discussing BDC non-disturbance
issues with T. Tam;

Book of Authorities

Telephone conference with George
Kinsman; Various emails;
Conferences with Ben Durnford;
Telephone conference with Josh
McElman; Review revised draft
Approval Order;

Assembling case authorities and
compiling Book. Discussions with C.
Keliher re scope of Schedule "B,
Amending draft order. Discussions
with T, Tam and J. Stringer.

Conducting PPSA search in the
Province of New Brunswick agatnst
Gray Agua Farms Lid., at the
request of B. DBumford; forwarding
search resuits to B. Durnford;

Revising Notice of Motion.
Praparation of Molion Record,
Meting with J. Stringer and T. Tam
re Schedule "C" and need o review
which encumbrances are fo remain
unaffected. Emails to C. Keliher and
G. Spencer. Email to A, Gonezi and
B. Hickey for property documents.

Various emails; Work on Motion
materials, Telephone conference
with George Kinsman; Peruse letter
from Joel Reed; Letier to Joel Reed,
Conference with Ben Dumford,

Review title and security interest in
respect of draft Vesting Ordet;

BRD

548

JDS

BRD

JRG

BRD

JDS

AMT

3.20 hrs.

0.70 hrs.

2.30 hrs.

4.80 hrs.

(.20 hrs.

6.90 hrs,

3.50 hrs.

4.00 hrs.

File: 143212

$ 1,072.00

$88.00

$ 1,184.50

$1,608.00

$35.00

$2,311.50

$1,802.50

$ 1,660.00



18 Jan 17

18 Jan 17

18 Jan 17

19 Jan 17

19 Jan 17

19 Jan 17

20 Jan 17

20 Jan 17

Provide recommendations to Order;
Review Hermitage Processing
CNDA; Update Ernst & Young
saecurity review report;

Revising Order (sale approval),
Emails with C. Keliher and 1. Tam.
Regquest and review NB Agquacuiture
Lease Assignments. Deleting lease
references from Schedule "C".
Discussion with B. Hickey. Emails
with S. Bagley and A, Gonezt.
Discussions with T. Tam and J./
Stringer regarding scope of
Schedule "C".

Conference with Ben Durnford;
Work on Vesting Order, Various
emails;

Meeting with Ben Durnford to review
and revise Vesting Order;

Review of file regarding property
descriptions for Newfoundland
properties; email to Ben Dumford

Amending Schedule "C" of Order.
Lengthy discussion with M. Carrier.
Discussions with C. Keliher and G.
Kinsman. Amending parcel
descriptions for Hermitage lands in
Schedule "B". Updating basket
clause and Newfoundiand tand
caveats. Review Form 47
Cerlificates to confirm document
numbers for New Brunswick lands.
Emails with S. Bagley. Email J.
Stringer.

Meeting with B. Durnford re: Sale
Order; Correspond with C. Kelliher;

Receipt and review of instructions
from B. Durnford regarding review of
Vesting Order lo ensure campliance
with requirements for registration in
NB;

Revising Affidavit and Schedule "C".
Emails with M. Carriere of Emst &
Young regarding service list. Follow

BRD

JDS

AMT

RJH

BRD

AMT

AG

BRD

4.20 hrs,

1.60 hrs.

1.40 hrs.

0.60 hrs.

4.50 hrs.

0.50 hrs.

0.30 hrs.

1.40 hrs.

File: 143212

$ 1,407.00

$824.00

$ 581.00

§234.00

$ 1,507.50

$207.50

$ 85.50

$ 469.00



20 Jan 17

23 Jan 17

23 Jan 17

23 Jan 17

24 Jan 17

24 Jan 17

24 Jan 17

25 dan 17

27 Jan 17

up emails fo M. Carriere.

Review Conditional Sales
Agreement for Snow |sland Salmon
Inc. for MC48 barge and FV "Minnie
Mel" and FV "Brian & Amanda”;
Review searches; Report to
Receiver; Update security reporf;

Review of draft Sale Approval and
Vesting Order fo confirm description
of NB properties and accuracy of
vesting language to comply with NB
statutory requirements;

Reviewed drafi vesting order;
Reviewed file; interoffice
correspondence (GLS/BDY} regarding
matter

Adjusting order and emailing
Newfoundland colleagues. Revising
Natice of Moticn and Service List.

discussion with Adel Génczi
regarding Assignments of Leasehold
Interest to purchaser and language
changes to draft Vesting Order;

Review of draft Order, Email to Ben
Durnford

Finalize review of draft order;
Review of Land Titles Act; Review of
PPSA registrations and
encumbrances for NB properties to
be discharged; Correspondence to
B. Durnford providing comments and
suggested amendments to draft
order;

Digcussion with M. Cairiere;
Emailing M. Carrier. Amending
Order Schedule "C". Discussion
with G. Kinsman. Updating J.
Stringer regarding Callidus
negotiation. Updating the Service
List and Notice of Motion.

Discussion with C. Keliher regarding
various issues. Discussing TD
Equipment matter with J. Stringer.

AMT

AG

GS

BRD

KLS

RJH

AG

BRD

BRD

1.00 hre,

1.80 hrs.

2.80 hrs.

0.60 hrs.

.10 hrs.

1.50 hrs.

2.00 hrs.

2.90 hrs.

0.7C hrs.

Fie: 143242

$ 415.00

$513.00

$1,078.00

§ 201.00

$28.50

$ 585.00

$ 576.00

$971.50

$234.50



8 File: 143212

Revising Notice of Motion and
Order. Review Newfoundland
colleague comments on Sale
Approval Order,

27 Jan 17  Various emails; Conferences with JDOS 0.80 hrs. $412.00
Ben Dumford;

Total Hours 109.20
Our Fee: $ 42,153.50
Fee Summary

Name Hours Rate Amaolint

John D. Stringer 23.80 $515.00 $12,257.00

Anthony M. Tam 18,90  $415.00 $ 7,84350

Anthony M. Tam 1.50 § 400.00 $ 800.00

Robert .. Hickey 2,80 $380.00 $ 1,092.00

Geoffrey Spencer 2.80 $ 385.00 $1,078.00

Anthony S. Richardson 0.20  $350.00 $ 70.00

Benjamin R. Durnford 5180 $335.00 $ 17,286.00 :

Anthony S. Richardson 0.30  $330.00 $ 99.00

Danief Watt 0.60  $320.00 $ 19200

Kathryn L. Stration 010 $295.00 $29.50

Adel Gonezi 450  $285.00 $ 1,282.50

Joanne R. Gray 040 $175.00 $ 70.00 ;

Maxine Hiscock 0.40  $165.00 $66.00

Audrey Whitman 0.60  §150.00 $ 20.00 1

Sarah-Jo Briand 070  $140.00 $98.00 :
108.20 % 42,153.50

Disbursements: {(HST Exempt)

PPSA Registrations/Searches $ 310.00

[—— i

Tota! Disbursements $310.00 .




HST On Fees

Total Amount Due

Balance Due

John D. Stringer

File: 143212

$6,323.03

$48,786.53

$ 48,786.53

Aot o e



MCINNES
COOPER

1300-1989 Upper Water Street

ERNST & YOUNG INC. Purdy's Wharf Tower Il
RBC Waterside Centre P.O. Box 730
1871 Hollis Street, Suite 500 Halifax, NS B3J 2V1

Halifax, NS B3J 0C3
Tel: (902) 425-6500

Fax: {002) 425-6350
mechfx@mecinnescooper.com

At George Kinsman
Invoice No.: 2017004852
February 28, 2017
File: 143212
RE: Gray Aqua Group in Recelvership

GST/MST Registration #:119398691RT

REMITTANCE COPY
PLEASE REMIT WITH PAYMENT

TOTAL FOR THIS INVOICE

Total Professional Fees % 58,785.00
Total Taxable Disbhursements $ 2,184.51
Total HST $ 9,145.43
Total Amount Dua $70,114.94

$70,114.94

Balance Due
Allernatively, payment may be wired to:

Tha Bark of Nova Scofia
Hallfax Business Support Genlre
5251 Duka Streel
Halifax, Nova Scotia, Canada

Bank Number: 062 . ABA Number: 026002532
Swift Code: NOSCCATT Transit Number: 33993
Account Number; 700030002615 Account Name: Molnnes Cooper

Pleass Include the inveice numbar with your wiring insiructions.
Woa alse accepl Visa and MasterCard.

Interest may be charged on overdue accounts.




MCINNES
COOPER

ERNST & YOUNG INC,
RBC Waterside Centre

1871 Hollis Street, Suite 500
Halifax, NS B3J 0C3

Altn; George Kinsman
Invoice No.: 2017004852
February 28, 2017

File: 143212

1300-1969 Upper Water Street
Purdy's Wharf Tower Il

P.0. Box 730

Halifax, NS B3J 2V1

Tel: {902) 425-6500

Fax: {802) 425-6350

(GST/HST Registration #:119388691RT

RE: Gray Aqua Group in Receivership

TO PROFESSIONAL SERVICES RENDERED in connection with the above-noted matter for the period
ending February 28, 2017, including:

31 Jan 17

31 Jan 17

31 dan 17

31 dan 17

1 Fab 17

Various emails; Telephone
conferences with George Kinsman,
Conferences with Ben Durnford;
Emails to Peter Rubin; Review draft
Vesting Order; Conferance with Tony
Tam: Review final security opinion;

Revising order and forwarding to J.
Stringer. Discussion with J. Stringer
regarding sale approval process.
Review issue re recsiver's ability to
assign debtor info bankruptcy,
Locating and sharing Alberta form of
order containing bankrupting power.
Commissioning work by clerk on
jssue. Meeting with &. J. Briand.
Emailto 8. J. Briand.

MEMO regarding assignment to
bankruptcy by a receiver

Complete Security Review Report
and Tables;

Discussion with J. Stringer. Review
P, Rubin comments on sale
approval order. Revising order.

JDS

BRD

SJB

AMT

BRD

2.40 hrs.

0.90 hrs,

0.90 tws.

1.20 hrs,

1,30 hrs.

$1,236.00

$301.50

$ 126.00

$ 408.00

$ 435,50




1 Feb 17

1 Feb 17

2 Feb 17

2 Feb 17

3 Feb 17

3 Feb 17

6 Feb 17

6 Feb 17

6 Feb 17

7 Feb 17

7 Feb 17

Conference with Ben Durnford;
Various emaits; Review comments
on draft Sale Approval Order from
Pster Rubin; Raview research
memo;

MEMO regarding assignment to
bankruptcy by a receiver

Letter o Peter Ruben; Conferences
with Ben Durnford;

Revising draft Sale Approval Order
and commenting re parcel 3
description on single-family dwefling
in North Hampton, NB.

Revising Notice of Motion, orders,
brief and arranging for execution of
Affidavit. Emails to colleagues re
filing and scheduling. Follow up
email with Fredericton office.
Discussion with J. Stringer regarding
Court dates.

Telephone conference with Joan
Chambers; Various emails;
Conferences with Ben Dumnford;
Work en Motion documents;

Correspondence with Ben Durnford
on filing of application; telephone
attendance with Ben Durnford

Revising notice and brief and
preparing materials to be sentto
Fredeticton for filing. Discussions
and email with T, Richardson.

Conference with Ben Durnford;
Various emails;

Telephone conference with Joan
Chambers; Conferences with Ben
Durnford; Various emails; Finalize
pre-hearing memorandum and
motion documents;

Revising Brief, Notice and Orders,
Cafl with J. Chambers re Order
schedules. Arranging sending of
materials to colleagues. Emails with

JDS

548

JD8

BRD

BRD

JD3

ASR

BRD

JbS

JOS

BRD

0.70 hrs.

2.00 hrs.

0.80 hrs.

1.30 hrs.

2,70 hrs.

1.10 hws.

0.30C hrs.

3.00 hrs.

1.00 hrs.

3.70hrs.

3.90 hrs,

File: 143212

$ 360.50

$280.00

$309.00

$ 435.50

$ 904,50

$ 566.50

$ 105.00

$ 1,005.00

$ 516.00

$ 1,906.50

$1,308.50



7 Fek 17

8 Feb 17

8 Feh 17

8 Feb 17

8 Feb 17

9 Feb 17

g Feb 17

T Richardson. Meeting with C.
Keliher. Emails to M. Carriere and
C. Keliher,

Correspondences with Ben Durnford
on service of documents;
instructions to 8. Glenwright on
service and filing

Review mofion materials for filing;
correspondences with Ben Durnford
on filing and service issues; meel
with R. Viel on filing of Motion;
telephone conference with Ben
Durnford on filing; review draft filing
coirespondence; telephone
conference with Court; call to Ben
Durnford on date assignment;
correspondences fo Court; call to
Chief Justice David Smith

Prapared various documents for
filing with the Court; drafted cover
leftar to Court with recelvership
documents; filad documents with the
Court

Preparing materials for filing.
Emailing J. Chambers with
comments on Schedule "B"
equipment. Revising Schedule "C".
Discussions with G. Kingman, R.
Viel and T. Richardson. Revising
brief and arranging scanning and
compression of documents for
service.

Conferences with Ben Dumnford;
Various emails; Review commenits
on QOrder Schedules; Final
doecuments for fillng;

Attended Court to pick up filed
version of the Notice of Motion

Telephone calis to office of Chief
Justice; telephone calls to Moncton
Clark’s offics; telephone call and
cotrespondence to Joy Toole on
motion schaduling; telephone
attendance with Joy Toole
confirming scheduling; confirm dates

ASR

ASR

RV

BRD

JOS

RV

ASR

0.40 hrs.

2.40 hrs.

2.80 hrs.

6.40 hrs.

2.90 hrs.

0.30 hrs.

1.80 hrs.

File: 143212

$ 140.060

$ 840.00

$ 588.00

$2,144.00

$1,493.50

$63.00

$630.00




9 Feb 17

9 Fsh 17

9 Feb 17

10 Feb 17

10 Feb 17

10 Feb 17

10 Feb 17

13 Feb 17

13 Feb 17

13 Feb 17

14 Feb 17

to Ben Durnford

Discussions with T. Richardson.
Emails with G. Kinsman and J.
Stringer. Email with P. Rubin and C.
Keliher re licenses and hearing in
Fredericton. Service of process on
list. Emall exchanges with Central
Goast BC and discussion with Elsa
at Wells Fargo.

Assistance with delivering affidavit
through Sharefile;

Various emails; Conferences with
Ben Durnford; Work on Mation
issues; Telephone conference with
George Kinsman; Conference with
Tony Richardson;

Emails with Ben Durnford on
Wallace Roberts claim

Correspondence to Peter Rupin on
moetion appearance

Discussions with C. Keliher and G.
Kinsman. Arranging materlals for
hearing. Preparing Affidavit of
service. Emails with P. Robin.
Courler package and emails to W.
Roberts.

Varisus emails; Conferences with
Ben Durnford; Review additional
case on standing;

Review and reply to email of Ben
Durnford on Roberts appeal

Review C. Reberts email,
Forwarding Roberts Email.
Participating in conference call with
Blakes and Receiver. Email to C.
Robetts, Altempting to re-pen
defective email attachments.

Telephone conference with Joan
Chambers and George Kinsman,
Various emails;

email from Ben Durnford on Roberts

BRD

(MY

JDS

RdH

ASR

BRD

405

RJH

BRD

JDS

RJH

510 hrs.

0.10C hrs,

2.40 hrs,

0.30 hrs,

0.10 hrs.

2.90 hrs.

1.90 hrs,

0.20 hrs,

1.70 hrs.

0.80 hrs.

0.30 hrs.

File: 143212

$ 4,708.50

$20.00

$ 1,236.00

$ 117.00

$ 35.00

$971.50

$978.50

$ 78.00

$ 569.50

$412.00

$ 117.00



14 Feb 17

14 Feb 17

15 Feb 17

15 Feb 17

15 Feb 17

16 Feb 17

17 Feb 17

17 Feb 17

18 Feb 17

20 Feb 17

20 Feb17

20 Feb 17

claim

Discussion with J. Stringer. Review
and re-scan materials from C.
Roberts. Emailing service tist with
contents. Revising Affidavit of
service and preparing Motion
Record.

Work oh Cral Submissions to Court
on Approval Motion; Various emails;
Conference with Ben Durnford;

Assembling exhibits to Affidavit.
Discussion with J. Stringer.
Coordinating courier service on
various.

Emalis with J. Stringer regarding
vessel registration materials.

Work on closing documents;
Conference with Ben Durnford;

Confirming service arrangements
with B. Mannette. Editing Affidavit of
Service,

Emails to B. Hebert re Snow island
Salmon matters. Discussion with J.
Stringer,

Review Brief filed by Callidus
Capital; Conference with Ben
pPurnford and George Kinsman,

Various emails;

Prafted and compiled Record on
Motlon; filed Record on Motion with
the Clark of the Court

Draft correspondence to Court
enolosing Record on Motion,
Prepare original and copy of Record
on Motion to be sent to the Court for
filing

instructions to R. Viel on motion
record, raview and approve motion
record; instructions to R. Viel on
record filing; cormespondences with

BRD

JDS

BRD

DWW

JDS

BRD

BRD

JDS

JD&

RV

s5G

ASR

210 hrs.

2.00 hrs.

2.00 hrs.

(.20 hrs.

3.30 hrs.

0.80 hrs.

0.50 hrs.

0.50 hrs.

0.20 hrs.

2.20 hrs.

1.40 hrs.

1.40 hrs.

File: 143212

$ 703.50

$1,030.00

$670.00

$64.00

$ 1,699.50

$268.00

$167.50

$257.50

$ 103.00

$ 462.00

$189.00

$ 490.00




20 Feb 17

21 Feb 17

21 Feb 17

21 Feb 17

21 Feb 17

21 Feb 17

22 Feb 17

22 Feb 17

8. Durnford on approach

Various emalls; JDS 0.70 hrs.

Prepared materials for bankruptey RV 0.90 hrs.

hearing

instructions to R. Viel on exhibits to ASR 0.30 hrs.

receiver's report

Teleconference with J. Stringer Dw 0.50 hrs.

regarding preparing Receiver's bills
of sale for registered vessels; emails
with C. Carter regarding list of
vessels; peruse draft order and
Receiver's bill of sale.

Various emalls; Prepare for Approval JDS 4.80 hrs.

Motion; Conferences with Ben
Durnford; Work on closing
documents; Telephone conference
with George Kinsman; Telephone
conference with Frank McBrearty,
Gonference with Dan Watt;

Review Lawson Creamer email. BRD 6.50 hrs.

Review order approving Fish
inventory sale, review agreement
with Receiver. Review order, PPSA
results and correspondence.
Consideration of matter. Emaiis to
G. Kinsman and J. Stringer.
Disgussions with Stringer and
Kinsman. Conference call with B.
Creamer. Preparing for hearing In
Fredericton. Review submissions
and pleadings. Review Affidavit
evidence. Discussion with R. Viel in
Fredericton.

Finalized materials for filing with the RV 0.40 hrs.

Court

Reviewing B. Creamer issue and BRD 5.90 hrs.

discussion with J. Stringer. Travel o
Eredericton for hearing. Meeting at
Melnnes Cooper office in
Fredericton. Calis to J. Chambers
and B. Greamer regarding form of
order. Discusston with J. Stringer
and T. Righards. Review affidavit to
answer Chambers' question

File: 143212

$ 3560.50

§ 189.00

$1056.00

$ 160.00

$2472.00

$2,177.50

$ 84.00

$1,876.50




22 Feb 17

22 Feb 17

23 Feb 17

23 Feb 17

23Feb 17

23 Feb 17

23 Feb 17

24 Feb 17

regarding certified transcripts.
Emailing G. Kinsman regarding
order issues,

Peruse file materials for registered DWW 2.50 hrs.

vessels, vesting order and past
orders; prepare Receiver's Bills of
Sale in statutory form for each
registered vessel.

Various emails; Conference with Ben JDS 7.50 hrs.

Durnford; Travel to Fredericton for
Motion; Meeting to prepare for
Motion; Telephone conference with
Bob Creamaer; Telephone
conterence with Joan Chambers;
Conference with Harvey Chaiton;
Conference with Peter Rubin;

Discusslon of matters with G. BRD 510 hrs.

Kinsman and J. Stringer. Attending
pre-hearing meeting at Mclnnes
Cooper office in Fredericton.
Attending hearing in Queen's Bench,
Post-hearing discussions with EY
and Marine Harvest. Travel from
Fredericton to Halifax. Emalils to G.
Keliher et al. regarding water
taxilcrew beat. Emailing order to
serye list,

Altend at Vesting Order Motion; tend ASR 2.00 hrs,

o related matters

Assisted with preparation for motion RV 1,00 hrs.

hearing and obtaining certified
copies of court orders

Emails with J. Stringer and B. DW 0.40 hrs.

Durnford regarding Receiver's Bills
of Sale for registered vessels.

Prepare for Hearing; Attend on JOS 8.50 hrs.

Approvat Motion; Various emails;

Travel frorm Fredericton fo Halifax;
Conference with Peter Rubin and

George Kinsman,

Correspondence from and to B. AG 1.30 hrs.

Dumnfard regarding certain leases
registered on PIDs 10241479 and
10276160; Review of leases and

File: 143212

$800.00

$3,862.50

$1,708.50

$ 700.0C

$210.00

$128.00

$4,377.50

$370.50



24 Feb 17

24 Feb 17

24 Feb 17

24 Feb 17

25Feb 17

26 Feb 17

27 Feb 17

27 Feb 17

27 Feb 17

status of title; Further
correspondence from and fo B,
Durnford regarding corporate
profiles of Gray's Aqua entities
registered in NB; Review of
corporate registry regarding same,

Emails, voicemail and
teleconference with J. Stringer
regarding Receiver's Bills of Sale for
registered vessels; peruse J.
Stringer comments on same.

Email from Ben Dumford on GAPL
mortgage registration confirmation.
Speak with and email tc John
Stringer on Hermitage lease; Review
of draft deed

Emails with D. Watt re: vessels;
Discussion with J, Stringer; Call to
B. Hickey re: NL properties; Emails
with A. Gonzi re: NB leases; Review
and forward materials to J.
Chambers; Review NB property
information;

Various emails; Prepare documents
for closing: Conference call with
Joan Chambers and George
Kinsman;

Revise Receivers Bils of Sale in
statutory form for all registered
vessels.

Work on closing documents;

Teleconferences and emails with J.
Stringer regarding vessel bills of
sale; revisions to same.

Discussion with J. Stringer; Review
PPSA registration for wording of
Receiver charge; Discussion of
distribution issues with C. Keliher,
Sand securily review and table;
Follow-up emails with C. Keliher;
Review Deed language;

Telephone conference with George
Kinsman; Work on closing

Pw

RJH

BRD

JBS

DW

Jbs

DWW

BRD

JDS

0.50 hrs.

1.00 hrs.

3.60 hrs.

6.50 hrs.

0.80 hws.

2.00 hrs,

0.80 hrs.

1.60 hrs.

6.70 hrs.

File: 143212

$ 160.00

$ 390.00

$ 1,206.00

$3,347.60

$ 256.00

$ 1,030.00

$ 192.00

$536.00

$ 3,450.50



documents for asset sale;
Conferences with Dan Watt;
Conference with Bob Hickey;

Vatious emails;

Total Hours

Qur Fee:

Name

John D. Stringer
Anthony M. Tam
Rabert J. Hickey
Aniheny S, Richardson
Benjamin R, Durnford
Daniet Watt

Adel Gongzi

Romain Viel

Danielle Daigle
Sarah-Jo Briand
Shannon Glenwright

Dishursements: (HST Applicable)

Alrline Expenses
Alrline Expense
Photocoples Paid Out
Hotel expense
Accommodation Expenses
Certified Coples

Long Distance Courier
Parking Expense
Parking Expenses
Mileage

Taxi Charges

Meal Expenses

Total Dishursements

9
148.00
Fee Summary

Hours Rate Amount
60.20 $515.00 $ 34,003.00
120  $415.00 $ 498.00
180  $380.00 $ 702.00
8.70  $350.00 $ 3,045.00
57.30  $335.00 $ 19,195.50
550  $320.00 $1,760.00
130 §$285.00 $ 370.50
780 $210.00 $ 1,596.00
010  $200.00 $20.00
230  $140.00 $ 406.00
140 $135.00 $ 189.00
148.00 $ 58,785.00

$ 656.26
$ 603.25
$236.00
$216.39
$ 183.99
$ 80.00
$ 66.04
$37.32
$ 36.52
$31.00
$22.75
$16.08

————— e ettt —

File: 143212

$ 58,785.00

$2,184.51







MCINNES
COOPER

ERNST & YOUNG INC,
RBC Waterside Centre

1871 Hollis Sfreet, Suite 500
Halifax, NS B3J0C3

Atin: George Kinsman

invoice No.: 2017008338

Aprit 8, 2017

File: 143212

RE: Gray Aqua Group in Receivership

1300-1969 Upper Water Street
Purdy's Wharf Tower Ji

P.C. Box 730

Halfifax, NS B3J 21

Tel: (902) 425-8500
Fax: (902) 425-8350
mchfx@mcinnescooper.com

GST/HST Registration #:119398691RT

REMITTANCE COPY

PLEASE REMIT WITH PAYMENT

TOTAL FOR THIS INVOICE

Total Professional Fees
Total Taxable Disbursements

Total Non-Taxable Dishursements

Total HST
Totai Amount Due

Balance Due

Alternatively, payment may be wired {o:

The Bank of Nova Scofla
Hafifax Business Support Cenire
5251 Duke Strast
Halifax, Nava Scofia, Canada

ABA Number: 026002532
Transit Number; 33883
Account Name: Molnnes Cooper

Bank Number: 002
Swift Code: NOSGCATT
Account Number: 700030002615

Please inciude the invoice number with your wiring instructions.
We also accept Visa and MasterCard.

Interest may be charged on overdue accounts.

$ 42,823.04
$12.16

$ 10.00

$ 6,425.28
$ 49,270.48

$ 49,270.48




MCINNES
COOPER

ERNST & YOUNG INC.
RBC Waterside Cenfre
1871 Hollis Street, Suite 500

1300-1969 Upper Water Street
Purdy's Wharf Tower H

P.O. Box 730

Hallfax, NS B3J 2v1

Halifax, NS B3J 0C3
Tel: (802) 425-6500

Attn: George Kinsman Fax: (602) 425-6350
Inveoice No.: 2017008338
April 6, 2017

File: 143212 GST/HST Registration #:11939861RT

RE: Gray Aqua Group in Receivership

TO PROFESSIONAL SERVICES RENDERED in connection with the above-noted matter for the period
snding March 30, 2017, including:

2.00 hrs. $ 1,030.00

28 Feb17  Work on closing documents; Various JbS
correspondence; Conference call

with Joan Chambers and George

Kinsman; Conference with Ben

Durnford;

$ 301.50

BRD 0.80 hrs,

28 Feb 17  Discussions with J. Siringer. Review
Deed wording. Call with J.
Chambers.

1 Mar 17 Review status of draft closing BRD 0.30 hrs, $100.80
documents. Discussing revisions

with J. Stringer.

$ 35.00

2 Mar 17 0.20 hrs.

Conducting PPSA search In the JRG
Province of New Brunswick against
Gray Aqua Farms Lid., at the
request of B. Durnford; forwarding
search results to B. Dumford;

Call with C. Keliher to discuss vessel BRD 2.30 hrs. $770.50
liens, TD PPSA security and

distribution. Email exchange with J.

Stringer and C. Keliher. Request

and review new PPSA search.

Review Stringer's voice mail.

2 Mar 17

0.20 hrs. $78.00

3 Mar 17 Speak with Geoff Spencer on RJH




3 Mar 17

3 Mar 17

6 Mar 17

7 Mar 17

7 Mar 17

8 Mar 17

8 Mar 17

9 Mar 17

closing registration of documents in
ML considerations

Arranging Tuesday, March 7 call
with counsel. Emails with J. Stringer
and J. Chambers, Emalls with A.
Gonezi and G. Spencer regarding
teams in NB and Nl.. Review closing
agenda and updating materials.
Emails with J. Stringer.

Varlous emalls;

Review closing agenda. Discussion
with C. Keliher regarding Ozone
International lease. Review lease
and advising C. Keliher. Emails with
S. McLaughiin and requesting
director profiles from CSD.

Emails with J. Stringer. Review draft
closing documents. Review ferms of
order and schedules to be appended
to conveyancing documents.
Conference call with J. Chambers
and J. Stringer. Emaii to G. Kinsman
regarding Hatfchey issue.

Various emails; Conference call with
Joan Chambers and George
Kinsman;

Review lease for content regarding
notice to regulators. Review clause
8.4, Emails to J. Stringer and G.
Kinsman. Discussion with G,
Kinsman. Review C. Keliher
voicemail and responding. Review
equipment lease schedule. Email
exchange with G, Kinsman
regarding site license fee payment
and reimbursement;

Various emaiis;

Emalls with G, Kinsman re;
scheduling of call. Email exchange
with G. Kinsman. Review messages
re: sea llce Insurance claim.
Discussion with C. Keliher. Review
closing checklist re: equipment
leases.

BRD

JDS

BRD

BRD

JD8

BRD

JDS

BRD

1.70 hrs.

0.30 hrs.

2.30 hrs.

2.40 hrs.

0.70 hrs,

2.60 hrs.

0.60 hrs,

1.30 hrs.

File: 143212

$ 569.50

$ 154,50

$770.50

$ 804.00

$ 360.50

$871.00

$309.00

$ 435.50




9 Mar 17

10 Mar 17

13 Mar 17

13 Mar 17

13 Mar 17

14 Mar 17

14 Mar 17

16 Mar 17

17 Mar 17

17 Mar 17

17 Mar 17

20 Mar 17

Various smails;
Various emails;

Addressing insurance issue with
AMG claims Inc. Discussion with C.
Keliher. Emaii exchange with L.
Dunbar. Emails with M. Carriere
and G. Kinsman, Emails with J.
Stringer. Review bundie of
correspordence with A. Williams,

Review of materials forwarded by B.
Durnford; Review issues
surrounding submisslon of proof of
loss; Email B. Durnford;

Vatious emalls;

Addressing G. Kinsman emait re;
insurance claim. Emails with |.
Dunbar re Proof of Loss issue.
Review security review for
information helpful in forthcoming
distribution round. Emails with J.
Leroux and D, Fewer of CRDC
Central re timing of distribution.
Discussion with C> Keliher and
email re Chart for distribution round.
Emails with D. Walt re: "FV" vessel
designation.

Various emails;
Various emails;

Review proaof of loss; Draft language
of letter to insurer; Telephone
conference B. Durnford regarding
letter and proof of loss;

Review insurance point. Emaits with
|, Dunbar and G. Kinsman.
Discussion with T, Tam re Snow
lstand Salmon claim. Emails with J.
Stringer,

Vatious emails;

Meeting G. Kinsman to sign
insurance proof of loss documents.

JDS

JDS

BRD

JDS

BRD

JDS

JDS

D

BRD

J08

BRD

0.20 brs.

0.40 hrs,

3.60 hrs.

0.70 fus.

0.50 hrs.

3.10 hrs.

0.30 hrs.

0.20 hrs.

0.40 frs.

3.50 hrs.

0.60 hrs,

1.00 hrs.

File: 143212

$103.00
$ 206.00

$1,206.00

$234.50

$257.50

$ 1,038.50

$154.50
$ 103.00

$ 134.00

$1.172.50

$ 309.00

$335.00




21 Mar 17

21 Mar 17

21 Mar 17

21 Mar 17

21 Mar 17

22 Mar 17

23 Mar 17

23 Mar 17

23 Mar 17

24 Mar 17

Review J. Chambers email.
Considering issues for call such as
fees for NB Agua sites;

Correspondence from and to B,
Durnford regarding preparation to
sell NB properties; Instructions to S.
Bagiey regarding same;

Review G. Kinsman email, Email G.
Kinsman re NB site fee payment
issue. Review closing agenda and
draft Conveyance documents.
Participating in conference call with
J. Chambers and G. Kinsman,
Emaii to A. Gonczi, Commence
preparation of Slipp lease
Assignments.

Conference call with Joan
Chambers and George Kinsman,

Various emails;
Review revisions fo drafts;

Preparafion of Lease Assignments
and Notices of Lease Assighiment
for GAML (Stipp) and GAFL (Slipp)
original leases,

Review of insurance policy;
Discussion with B. Durnford,
Determine validity of denial of
coverage, Emall to B. Durnford with
opinlor;

Addressing insurance issue. Review
policy wording. Emails to J. Stringer
and G. Kinsman. Discussion of
insurance with . Dunbar. Review
Dunbar overview and forwarding to
G. Kinsman. Review Slipp leases
ad revising assignments.

Varicus emails;

Review of correspondence from B.
Durnford regarding link between
Gray's Aqua Company Lid., 510245
N.B. LTD. and Gray's Aqua
Management LTD.; Research of

AG

BRD

JDS

JDS

JDS

BRD

BRD

JDS

AG

0.20 hrs.

2. 70 hrs.

0.50 hrs,

0.50 hrs.

0.40 hrs.

3.30 hrs.

3.40 fhrs.

5,20 hrs.

0.30 hrs.

1.20 hrs.

File: 143212

$ 57.00

$ 904.50

$257.50

$ 257.50
$208.00

$ 1,105.50

$1,038.50

$ 1,742.00

§ 154.50

$ 342.00




24 Mar 17

24 Mar 17

24 Mar 17

27 Mar 17

27 Mar 17

27 Mar 17

27 Mar 17

28 Mar 17

corporate affalrs registry and real
property registry regarding same,
Draft correspondence to B. Durnford
regarding same;

Conference call with receiver
regarding next steps;

Revising Lease Assignments and
preparing letter fo NB Agraculture
Minister. Discussion with G.
Kinsman. Emails with S. Bagley and
A. Gonezi;

Various emails; Conferences with
Ben Dumford; Review draft Lease
Asslgnments and revised closing
documents;

Correspondence from and to B,
Durnford regarding copies of
additional leases and ancillary
documents registered in NB; Receipt
and review of draft Assignment of
Leases; Conference with S. Bagley
to discuss same; REview of status of
title and registration of Receivership
Order on title; Correspondence to B.
Burnford regarding same;

Revising assignments and review of
teases, Collecting data re Frye
Island/Douglas Island. Revising
terrestrial and marine lease
materials, Completing Cashin fetter.
Conference call with G. Kingman
and J. Chambers. Follow up with G.
Kinsman re letter.

Email from John Stringer

Conferences with Ben Durnford;
Various emails; Work on ¢losing
documents; Conference call with
Joan Chambers and George
Kinsman,

Review and comment on NL Notice
of Lease and Notice of Assignment
of Lease{ Hermitage property),
Email to John Stringer

BRD

JDS

AG

BRD

RJH

JDS

RJH

0.50 hrs.

4.30 hrs,

1.30 hirs.

1.00 hrs.

4.90 hrs.

0.20hrs.

3.50 hrs.

1.20 hrs.

File: 143212

$ 167.50

$1,440.50

$669.50

$ 285.00

$ 164150

$78.00

$ 1,802.50

$ 488.00




28 Mar 17

28 Mar 17

28 Mar 17

25 Mar 17

29 Mar 17

29 Mar 17

Reviaw of draft assignments of
leases and notices of fease for NB
properties; Draft Forms 23 for each
assignment; Draft cotrespondence
to B. Dumford regarding certain
issues in the chain of title to the
properties in NB; Conference call
with B. Dumford and J. Stringer
regarding same; Correspondence
with registrar Patrick Windle
requesting assistance with the
removal of an expired lease and
leases with a dissolved party as well
as assistance for the registration of
discharges of expunged
encumbrances as per Court Sale
and Vesting Order,

Reviging Assignments and related
¢losing documentafion. Discussions
with J. Stringer. Review closing
agenda and confirming our items.
Call with A. Gonezi and J. Stringer.
Conference call with Receiver and
Blakes. Emails with B. Hickey re
deed transfer taxes. Sending
materials to A. Gonczi.

Conference with Ben Durnford;
Work on closing documents;
Conference call with Joan
Chambers and George Kinsman;

Email and review of Notice of Lease
assignment; reply as requested.

Receipt and review of
correspondence from registrar
regarding removal of certain expired
registrations and registration of
Vesting Order and Assignments;
Canference call with registrar to
discuss same; Correspondence 1o
B, Durnford and to J. Bfringer
outlining proposed solutlons,
Conference call with B. Durnford
regarding same; Instructions ta 5.
Bagley regarding amendments fo be
made to the assignments;

Review and revision of Assignments,
Bills of Sale, Vesse! transfer

AG

BRD

JD3S

RJH

AG

BRD

2.50 hrs.

5,20 hrs.

4.80 hrs.

0.70 tirs.

1.50 hrs.

6.20 hrs.

File: 143212

$712.50

$ 1.742.00

$2472.00

$273.00

$ 427.50

$2,077.00




28 Mar 17

29 Mar 17

30 Mar 17

30 Mar 17

30 Mar 17

30 Mar 17

paperwork and other closing list
documents. Preparing Nofices and
lease Assignments for 4 NB
Aguaculture lease sites. Emails with
A. Gonezi and B, Hickey re NB and
NL forms. Discussicns with G.
Kinsman and J. Stringer. Review P.
Cashin corespondence and
participating in conference call with
Blakes. Preparing Form 456
attestation Affidavits for all
documents and modified NL. forms.,

Research and ptepare comiments re KS 2.50 hrs.

subsection 162(2) of Excise Tax Act
and application to aguaculture
licenses

Work on closing documents; Various JDS 5,20 hrs.

emails; Conferences with Ben
Durnford; Conference call with Joan
Chambers and George Kinsman,
Conference with Karen Stillwell;
Telephone conference with George
Kinsman;

various emails and calls with Ben RJH 0.80 hrs.

Dusnford and John Stringer In
anticipation of closing

Receipt and review of Court Vesting AG 1.00 hrs.

Order; Instructions to S, Bagley
regarding language to be included in
CLE; Registration of same; Receipt
and review of CROs generated as a
result of the registration of the Sale
Approval and Vesting Order;
Correspondence to B, Durnford
forwarding copies of same;

Emalils and teleconference with B. Dw 0.30 hrs.

Durnford regarding registration of
vessel bills of salg;

Review and revision of closing BRD 6.10 hrs.

materiais. Revising Form 23's.
Emails to A, Gonezi and S. Bagley.
Line up of documenis to assess.
Coordinating delivery of order to NL
office. Calls with B. Hickey.
Conference call with Receiver and J.
Chambers o assess pre-closing

File: 143212

$712.50

$2,678.00

$312.00

$285.00

$ 96.00

$2,043.50




8

matters. Follow up review and

revision of matetials
30 Mar 17  Telephone conference with George JDS 5.60 hrs.

Kinsman; Review draft adjustments;

Review various draft documents;

Work on closing documents,; Varlous

emails; Conference call with Joan

Chambers and George Kinsman;

Conference with Ben Dumford,;
Total Hours 109.00
Our Fee:
Administrative Fee
Total Professional Fees

Fee Summary
Name Hours Rate Amount
John D. Stringer 27.80  $515.00 $ 14,368.50
Robert J. Hickey 3.10 $ 390.00 $ 1,209.00
Benjamin R. Durnford 82.90  $335.00 $21,071.50
lan Dunbar 470  $335.00 $1,574.50
Daniel Watt 030  $32000 $ 66.00
Adel Gonczi 740  $285.00 $2,109.00
Karen Stilwef| 250  $285.00 $712.50
Joanne R, Gray 020 $175.00 $ 35.00
109.00 $41,176.00

Disbursements: {HST Exempt}

PPSA Registrations/Searches

Total Disbursements

Disbursements: (HST Applicable)

Long Distance Courler

Totai Disbursements

$10.00

$12.16

File: 143212

$2,884.00

$41,176.00

§ 1,647.04
$42,823.04

$10.00

$12.18




HST On Fees
HST On Taxable Disbursements

Total Amount Due

Balance Due

John D. Stringer

File: 143212

$6,423.46
$1.82

$49,270.48

$ 49,270.48




MCINNES
COOPER

ERNST & YOUNG INC.
RBC Waterside Centre

1871 Hollis Street, Suite 500
Halifax, NS B3J 0C3

Attn; George Kinsman
Invoice No.: 2017008857
April 28, 2017

File: 143212

1300-1988 Upper Water Street
Purdy's Wharf Tower II

P.O. Box 730

Halifax, NS B34 2V1

Tel: (902) 425-6500
Fax: (902) 425-6350

GST/MST Registration #:119398691RT

RE: Gray Aqua Group in Receivership

TO PROFESSIONAL SERVICES RENDERED in connection with the above-noted matter for the period
ending April 28, 2017, including:

31 Mar 17

31 Mar 17

31 Mar 17

31 Mar 17

3Apr 17

Email to Ben Durnford on tax

Agresment with Town of Hermitage

Teleconference with B. Durnford
regarding vessel registration.

Attending o pre-closing document

preparations and closing steps.
Meeting G. Kinsman. Revising

materials and coordinating with NB
and NL colleagues, Emails and calls
with Blakes, Arranging delivery of

signed materials,

Various emails; Telephone

conference with George Kinsman;

Finalize documents for closing,;
Conferences with Ben Dumford;
Meeting with George Kinsman to
execute documents,

Reviewing Purchaser productions

and conference call with Blakes and
Receiver. gathering amendments to
Amending Agreement. Confirming

closing details with Blakes. Emalil to

G. Kinsman re wire transfer.
Discussions with J. Stringer.

RJH

DW

ERD

JDS

BRD

0.30 hrs.

0.10 hrs.

5.90 hrs.

6.60 hrs.

3.40 hrs.

$117.00

$32.00

$1,976.50

$ 3,399.00

$1,138.00



3Aprt7

3 Apr17

4 Apr 17

4 Apr 17

4 Apr17

4 Apr 17

5 Apr 17

Locating Slipp, HPI and KCS [eases
for J. Stringer;

Aitend to various post-closing JOS 4,30 hrs.

matters; Various emalils;
Conferences with Ben Durnford;
Telephone conference with Joan
Chambers and George Kinsman,
Prepare letters to forward Notices of
Lease Assignment;

Emails with B. Durnford regarding DWW 0.50 hrs.

instructions on registering transfer of
vessel ownership; peruse executed
documents and order; emails with B.
Dumford regarding Registry
requirements and timing;

Draft Certificates of Legal Effect in AG 1.00 hrs.

preparation for registration of
Assignments in NB for Land Leases;
Correspondence to P. Windle
requesting exemptions to register
paper versions of assignments;
Correspondence to registrar
requesting to obtain an exemption
for paper registration of Form 23s in
NB in order to aitach a Schedule D
which provides the particulars of the
registrations of the Vesting Orders;

Teleconference with Ben Durnford RV 0.70 hrs.

and Clerk of the Court office
regarding filing of Receiver
Certificate

Coordinating filings of materials and BRD 4.30 hrs.

review of PPSA profites. Letter to A.
Stanger re original materials being
sent. Discussions with J. Stringer;

Work on various post-closing JDS 3.20 hrs.

matters; Various emails;
Caonferences with Ben Durnford;

Review PPSA registrations for serial BRD 3.50 hrs.

number filings and cross check list
of Andrew Stanger. Prepating draft
of PPSA registrations of Vesting
Order and discussion with J.
Stringer;

File: 143212

$2214.50

$ 160.00

$285.00

$ 147.00

$ 1,440.50

$ 1,648.00

$ 1,172.50




5 Apr 17

5 Apr 17

5 Apr 17

6 Apr 17

8 Aprt7

6 Apr 17

6 Apr 17

Ermails with B. Bumford regarding DWW
filing transfer of ownership

documents; various correspendence

and emalils with Vesse! Registry

providing necessary documents and
information;

Work on post-closing matters; JDS
Various emails; Conference with Ben
Burnford;

Conducting PPSA searches in the JRG
Province of Nova Scotia against

Newpage Port Hawkesbury Corp.

and Port Hawkesbury Paper Limited,

at the request of B. Durnford,

forwarding search resulis to B.

Durnford;

Ameand NB PPSA Verification AJW
Statement Registration No.

27303197; Amend NL PPSA

Verification Statement Registration

No. 13862966, prepare NS PPSA

Verification Statement (New) against

Gray’s Aqua Management Lid., et al;

forwarding to B. Durnford,

Draft and execute letter to registrar AG
regarding registration of Form 23s
(Assignment of Leases) in Land

Titles in NB; Review and execute

Certificates of Legal Effect regarding

same; Receipt and review of CROs

generated as a result of the

registration of the Form 23s and

Certificates of Legal Effect;

Teleconference with D. Moore, DWW
Vessel Registry, regarding signing

authority and recorded vessels;

teleconference with B, Durnford

regarding same; emaills with D,

Moore, Vessel Registry, confirming

signing authority, peruse emalls with

B. Durnford and J. Chambers;

Work on post-closing mafters; JDS
Various emails; Conferences with

Ben Durnford; Telephone

conference with Terry Slipp;

1,80 hrs.

1.30 hrs.

0.20 hrs.

0.80 hrs.

1.50 hrs.

0.90 hrs.

1.80 hrs.

File: 143212

$512.00

$ 669.50

$ 35.00

$ 90.00

$427.50

$ 288.00

$824.00




& Apr17

7 Apr 17

7 Apr 17

7 Apr17

7 Apr 17

10 Apr 17

10 Apr 17

11 Apr 17

Review PPSA issues and
commissioning Amendment to
register Vesting Order. Revising
planned serial number deletions.
Discussion with C. Keliher. Review
NE Praperty CRO's for Hatchery
jands. Emails with J. Chambers re
vessels. Discussions and emails
with D. Watt re: vessel registrations
and Dylan B. Vessel.

Email exchanges with Ben Durnford
on NL Registry of Deeds
registartions: Aftend Registry of
Deeds to Register Court Order, 2
deeds for Hemitage properties and
Notice of Lease assignment

Peruse and consider
correspondence from Vessel
Registry regarding recorded vessels;
emails with B. Durnford regarding
same;

Telephone conference with George
Kinsman; Conference with Ben
Durnford; Conference with Tony
Tam; Various emails;

Emails with B. Hickey and A.
Gonezi: Discussions and email with
D. Watt re vessels. Emailing J.
Chambers with vessel information.
Arranging registry information.
Emails with C. Keliher re Walter
Gray.

Discussion with J. Stringer. Review
progress of post-closing
registrations, Emails with J. Leroux
of SCCDC and Central Development
Corporation. Commencing
preparation of distribution brief.

Confarence with Ben Durnford;
Various emails; Prepare documents
for Distribution Motion;

Preparation of daft brief to Court.
Assisting C. Carter with Lease
matters. Email to A. Gonczi.
Discussion with J. Stringer.

BRD

RJH

bW

JDS

BRD

BRD

JDS

BRD

3.00 hrs,

2.00 hrs.

0.40 hrs.

1.10 hrs.

1.00 hrs.

2.30 hrs.

3.10 hrs.

420 hrs.

File: 143212

$ 1,005.00

$ 780.00

$128.00

$ 566.50

$335.00

$770.50

§1,596.50

$ 1,407.00




11 Apr 17

12 Apr 17

12 Apr 17

12 Apr 17

12 Apr 17

12 Apr 17

13 Apr 17

13 Apr 17

13 Apr 17

13 Apr 17

Work on Distribution Motion
documents; Conferences with Ben
Durnford; Various emails;

Revising brief to Court. Emalls with
A. Gonczi re lease issues.
Preparing content re Snow Island
claim. Discussion NB PPSA
Regulation points with T. Tam.

Conducting NL and NB PPSA
searches against Gray’s Aqua
Management Lid. et al. (14}, atthe
request of L. Thomas and A. Gonezi,
respectively,

Receipt of Instructions from Ben
Durnford on NL PPSA search
updates; Request PPSA searches
for 14 companies at NL PPSA

Receipt and review of
correspondence from B. Durnford
regarding renewed PPSA searches
required; Correspondence from and
to B. Durnford regarding registration
of assignment of leases to the
benefit of Kelly Cove Salmon Lid.;

Telephone conference with George
Kinsman; Conference with Ben
Durnford; Various emails;

Receipt and review on NL PPSA
search results; Update PPSA report
as required

Correspondence from and lo B,
Durnford regarding unregistered
assignment of lease,;

Work on Motion documents;
Conferences with Ben Durnford,;
Vatious emails;

Discussions with J. Stringer. Emails
with NB and NL Colleagues.
Addressing vessel registry matters
with D. Watt. Emall B. Hickey and
confirm plan for security review.

JDS

BRD

JRG

RJH

AG

JDS

RJH

AG

JDS

BRD

1.30 hrs.

2.10 hrs.

1.00 hrs.

0.30 hrs.

0.50 hrs,

0.80 hrs.

3.20 hrs.

.40 hrs.

1.10 hrs.

1.80 hrs.

File: 143212

$ 669,50

$ 703.50

$175.00

$117.00

$142.50

$412.00

$1,248.00

$ 114.00

$ 566.50

$ 836.50




13 Apr 17

16 Apr 17

17 Apr 17

17 Apr 17

18 Apr 17

18 Apr 17

18 Apr 17

18 Apr 17

18 Apr 17

19 Apr 17

Office conference with Adel Génezi,
received instructions to review and
update tables summarizing PPSA
searches.

Review PPSA report; Email same o
Ben Durnsford

Various emails;

Reviewsd PPSA search reports and
made necessary revisions fo tables
summarizing registered secutrity
interests in New Brunswick;
discussed findings with Adet Génczi
and provided Adel with the revised
document for her review.

Review of table of PPSA
registrations for NB; Receipt and
review of correspondence from B.
Bumford regarding bankruptcy of 4
cotporations and updated PPSA
searches; Further review of updated
table; Correspondence to B.
Durnford regarding resuits;

Instructions from Ben Purnford on
NL real property subsearches;
reguest searches

Conferences with Ben Durnford;
Various emaits;

Canducting PPSA searches in each
of the four {4) Atlantic Provinces
against Gray Aqua Farms Ltd., Gray
Aqua Processing Ltd., Gray Aqua
Group Ltd, and Gray's Aqua
Management Lid. at the request of
B. Durnford; forwarding results of
same to B. Dumnford.

Preparation of Affidavit No, 2 for
distribution motion. Emails to B.
Hickey and A. Gonezl, Emailto T,
Tam re security review. Analyzing
PPRS profiles. Preparing segment
of Affidavit re security defects.
Discussion with J. Stringer.

Racelpt and review of

BH

RJH

JDS

BH

AG

RJH

DS

SLH

BRD

AG

0.20 hrs.

0.50 hrs.

0.50 hrs.

2.70 hrs.

1.50 hrs.

0.20 hrs.

0.70 hrs.

(.80 hrs.

4,60 hrs.

0.20 hrs.

File: 143212

$28.00

$185.00

§ 257.50

$378.00

$ 427.50

$78.00

$ 360.50

$ 108.00

$1,541.00

$ 57.00



19 Apr 17

19 Apr 17

20 Apr 17

20 Apr 17

20 Apr 17

20Apr 17

21 Apr 17

21 Apr 17

21 Apr 17

correspondence from B. Durnford
regarding updated subsearches in
NB in light of the bankruptey of 4
corporatlons;

Preparing Affidavit for Motion. BRD
Emails with A. Gonezl and B. Hickey

to update search resuits. Meeting

with Joanne Gray re PPSA

strikeouts. Email to J. Chambers.

Discussion with M. Carriere re NB

and NL. WCB and property tax.

Emails and discussion with C.

Keliner re West Isles Transport and

TD security on vesseis.

Conferences with Ben Dumnford; JD3
Various emails; Telephone
conference with George Kinsman;

Revising Affidavif. AssistingT. Tam BRD
with security opinion. Emails with T.

Tam and discussing distribution

issues with J. Stringer.

Conference with Tony Tam; JDS
Confersence with Ben Durniord,

Review updated searches and AMT
prepare Priority Table;

Emails with B. Dumnford regarding pw
vessel transcripts;

Receipt and review of real properly RJH
searches for the Gray related

companles; email to Ben Dumnford

with prsfinary report

Discussing security opinion with T. BRD
Tam. Review affidavit drafl.

Discussing registrations in NL with

John Sfringer. Emails to J.

Chambers. Email to G, Kihsman re

Mare Cove Lease. Considering

issue re NB Company with leasehold

mortgage on aquaculfure sites at

Hospital Istand.

Work on Motion documents; JDS
Conference with Ben Durnford;
Various emaiis; Telephone

4,40 hrs,

1.80 hes.

3.80 hrs.

0.40 hrs.

3.00 hrs.

0.10 hrs.

1.00 hrs.

4 40 hrs.

1.10 hrs.

Fite: 143212

$1474.00

$978.50

$1.273.00

$205.00

$1,245.00

$ 32.00

$380.00

$1,474.00

$ 566.50



21 Apr 17

21 Apr 17

24 Apr 17

24 Apr 17

24 Apr 17

26 Apr 17

25 Apt 17

26 Apr 17

268 Apr 17

27 Apr 17

27 Apr 17

conference with Tony Tam;

Revise Security Review Opinion and
Priority Table,

Correspond with Receiver;

Receipt and review of instructions
from B. Durnford regarding table to
NE properties reffecting changes In
Interast hetween

Revising Affidavit. Emails with A,
Gonezi and 8. Hickey re NB and NL
real properly. Review NB Marine
Site lease issues. Emalis and
discussion with J. Stringer. Emait B.
Veres re Affidavit formatting. Adding
segment re encumbrances
discharged on March 30, 2017,

Various emalls; Conference with Ben
Durnford;

Emails with A. Gonczi te updated
searches and NB Marine
Aguaculture PIDs. Discussion with
J. Stringer. Revising Affidavit.

Conference with Ben Durnford;

Revising Affidavit. Discussion with
C. Keliher re matter of TD claim
against Walter Gray vessel. Review
G. Kinsman and |. Dunbar emails.
Discussing insurance broker position
with 1. Dunbar. Discussion with J.
Stringer.

Conferences with Ben Durnford;
Various emails;

Revising latter to insurance broker.
Discussions with T. Tam and C.
Kaliher re TD Security over boats.
Review pending expiry registrations
under PPSA. Follow up cali from C.
Kelther. Emall to M. Carriere and C.
Keliher.

Conferences with Ben Durnford;
Review draft letter;

AMT

AMT

AG

BRD

JDS

BRD

JDS

BRD

Jos

BRD

JD8

3.00 hrs.

0.20 hrs.

0.50 hrs.

2.80 hrs.

0.50 hrs.

0.70 hrs.

0.20 hrs,

2.60 hrs.

0.60 hrs.

2.00 hirs,

(.50 hrs,

File: 143212

$1,245.00
$83.00

$142.60

$638.00

$ 257.50

$234.50

$103.00

$871.00

$ 309.00

$670.00

$ 257.50




28 Apr17  Update NL real property summaries
Email to Ben Durnford with same

Total Hours

Qur Fee:

Administrative Fee
Total Professional Fees

Name Hours
John D, Stringer 30.80
Anthony M. Tam 6.20
Robert J. Hickey 9.00
Benjamin R. Durnford 56.90
Danfel Watt 3.60
Adel Goncezi 560
Romain Viel 0.70
Joanne R. Gray 1.20
Audrey Whitman 0.60
Brendan Hughes 2.90
Sherry L. Hancock 0.80

118.30

Dishursements: (HST Applicable)

Title Searcher Search Fees
Bank Charges

Totai Disbursements

HST On Fees
HST On Taxable Disbursements

Total Amount Due

Balance Due

John D. Stringer

g
: RJH 1.50 brs.
118.30
Eee Summary

Rate Armount
% 515.00 $ 15,862.00
$ 415,00 $ 2,573.00
$ 320.00 $ 3,510.00
$ 335.00 $19,081.50
$ 320.00 $ 1,152.00
$ 285.00 $ 1,506.00
$210.00 $147.00
$175.00 $210,00
$ 150.00 $90.00
$ 140.00 $ 406.00
$ 135.00 $108.00
$ 44,715.50

$ 1,078.00

$ 106.00

———— i et 08

File: 143212

$ 585.00

$ 44,716,50

$1,788.62
$ 48,504.12

$ 1,184.00

$ 697562

$177.60

$ 54,841.34

$ 54,841.34




MCINNES
COOPER

ERNST & YOUNG INC.,
RBC Waterside Centre

1871 Hollis Street, Suite 500
Halifax, NS B3J 0C3

Attn: George Kinsman

invoice No.: 2017009857
April 28, 2017
File: 143212

1300-1869 Upper Water Street
Purdy's Wharf Tower il

P.O. Box 730

Halifax, NS B3J2WV1

Tel: (902) 425-6500

Fax: (902) 425-8350
mchfx@meinnescooper.com

GST/HST Registration #:118398891RT

RE: Gray Aqua Group in Receivership

REMITTANCE COPY
PLEASE REMIT WITH PAYMENT

TOTAL FOR THiS INVOICE

Total Professional Fees
Total Taxable Disbursements

Total HST
Total Amount Due

Balance Due

Bank Mumber: 002
Swift Code: NOSCCATT
Accotint Numnber: 7000300026818

$ 46,504.12
$ 1,184.00
$7,153.22

$ 54,841.34

$ 54,841.34
Alternatively, payment may be wired lo:

The Bank of Nova Scotia
Halifax Business Support Centre
5251 Puke Street
Hallfax, Nova Scotia, Canada

ABA Number: 0268002532
Transit Number: 33893
Account Name: Mcinnes Coaper

Please include the Involce numbar with your wiring instructions,
We also accapt Visa and MasterCard.

fnterest may he charged on overdue accounts.




MCINNES
COOPER

ERNST & YOUNG INC.
RBC Waterside Centre

1871 Hollis Street, Suite 500
Halifax, NS B3J 0C3

Attn: George Kinsman

invoice No.: 2017012866
May 31, 2017
File: 143212

1300-1968 Upper Water Street
Purdy's Wharf Tower If

F.O. Box 730

Halifax, NS B3J 2Vt

Tel: (902) 425-6500

Fax; (802) 425-6350
mchix@mcinnescooper.com

GST/HST Registration #119398691RT

RE; Gray Aqua Group in Receivership

REMITTANCE COPY
PLEASE REMIT WITH PAYMENT

TOTAL FOR THIS INVOICE

Total Professional Fees $ 33,560.80
Total HST $ 5,034.12
Total Amount Due $ 38,594,92
Balance Due $ 38,594.92
Aternatively, paymen! may be wired to:
The Bank of Nova Scotia
Halifax Business Support Cenlre
5251 Duke Street
Halifax, Nova Scolia, Canada
Bank Number: 002 ABA Number: 026002532

Transit Number: 33683
Account Name: Mcinnes Cooper

Bwilt Code: NOSCCATT
Account Number; 700030002615

Please include the Inveice number with your wiring Instructions.
We also accept Visa and MasterCard,

Interest may be charged on overdus acgounts.




MCINNES
COOPER

ERNST & YOUNG INC.
RBC Waterside Centre

187+ Hollis Street, Sulle 500
Hallfax, NS B3J 0C3

Afttn: George Kinsman
Involce No.: 2617012966
May 31, 2017

File: 143212

1300-1969 Upper Water Street
Purdy's Wharf Tower |
P.O.Box 730

Halifax, NS B3J 2V1

Tel: (902) 425-8500
Fax: (802) 425-6350

GST/HST Registration #:119398691RT

RE:

Gray Aqua Group in Receivership

TO PROFESSIONAL SERVICES RENDERED in connection with the above-noted matter for the perlod
ending May 30, 2017, including:

26 Apr 17

27 Apr 17

28 Apr 17

28 Apr 17

1 May 17

1 May 17

Telephone conference G. Kinsmah;
Review of legislative requirements
for disclosure of brokerage file;

Draft letter to broker regarding
disclosure of flle and production
obligations,

Revise Affidavit: Discussions with
lan Dunbar re: insurance issue;
Review [. Dunbar letter; Discussion
with C. Keliher; Meeting with J.

Stringer; Add content to Affidavit re:

BDC Assumption Agreement;

Review draft Motion Affidavit;
Conference with Ben Durnford;
Varlous emails;

Conducting PPSA searches In the
Province of New Brunswick against
Ernst and Young Inc. and Gray
Aqua, at the request of C. Carter;
forwarding search results to C.
Carler;

Amending PPSA NS Registration.

Locating dates of registtations for J.

BRD

JDS

JRG

BRD

0.50 hrs.

1.00 hrs.

2.30 hrs.

1.30 hrs.

0.20 hrs.

(.30 hrs.

$167.50

$335.00

$ 770.50

$ 669.50

$ 35.00

$ 100.50




1 May 17

1 May 17

2 May 17

2 May 17

3 May 17

3 May 17

3 May 17

3 May 17

4 May 17

4 May 17

5 May 17

5 May 17

5 May 17

Stringer,

Speak with Reglstry of Deeds on
minor errors in Certificates of
Registration and receive
corfirmation errors to be rectified

Lefter to Joan Chambers; Review
Affidavit; Various emails;
Confarence with Ben Durnford;

Call to C. Keliher. Review C. Kelther
volcemail.

Various emails; Conference with Ben
Durnford;

transmittat email to Ben Durnford on
NL registrations

Discussions with D, Watt and J.
Stringer re vessels. Call with C.
Keliher re TD Issues. Locating and
sending Walter Gray CSA transcript
to C. Keliher.

Teleconference with B, Durnford
regarding TD security over Walter
Gray,

Conference with Ben Durnford;

Revising Affidavit. Emails re Vessel
Transcripts. Exchange with C.
Keliher. Discussing matters with J.
Stringer.

Conference with Ben Durnford;
Varfous emails;

Telephone conference C, Bourgue

of Mitchell McConneli re: release of
file, claim strategy and involvement
of errors and omisslons; Review af

emails; Email {o recelver regarding

teteconference;

Emails with D. Watt re vessels.
Discussion with J. Stringer and C.
Keliner re Repart of Receiver;

Teleconference with Vessel Registry

RJH

JDS

BRD

Jos

RJH

BRD

DwW

JDS

BRD

JOS

BRD

DwW

0.30 hrs,

1.70 hrs.

0.20 hrs.

0.30 hrs.

0.20 hrs.

1.10 hrs.

0.20 hrs.

0.20 hrs.

0.70 hrs.,

0.40 hrs.

(.40 hrs.

0.40 hrs.

0.50 hws.

File: 143212

$ 117.00

$ 875.50

$67.00

§ 154.50

$78.00

$ 368.50

$ 64.00

$ 103.00

$ 234.50

$ 206.00

$134.00

$134,00

$ 160.00




8 May 17

8 May 17

9 May 17

9 May 17

10 May 17

10 May 17

10 May 17

11 May 17

11 May 17

11 May 17

11 May 17

regarding status of transfer of
ownership documents; emaits with
B. Durnford regarding same;

Emails with B. Durnford regarding
status of vessel documents;

Calls with C. Keliher, Emails and
discussion with T. Tam. Review
matetials from B. Hickey. Emails
with D. Watt re: vessels.

Revising affidavit; Discussing vessel
matters with D, Watt; Review B.
Hickey filing and reporting.
Discussing report iming and
distribution issues with J. Stringer.

Conference with Ben Durnford;
Finalize reporting on registrations;
Telephone conference with Joan
Chambers;

Emall G. Kinsman re: brokerage file;

Email Mitchell McConnef to follow
up on request for brokerage file;

Review response from Mitchell
MecConnell and forward to receiver,

Conference call with M. Carriere and
C. Kellher. Emails and discussion
with C. Keliher re security oplnion.
Discussion insurance claim matters
with 1. Dunbar and J. Skringer.
Review letters, Dealing with D, Watt
re franscripts for vessels. Email J.
Chambers.

Conference with Receiver to review
priority claims;

Review of issue regarding
production of brokerage file; Draft
email to recelver outlining position
and suggested next steps;
Conference J. Stringer to discuss
hext steps;

Draft letter to broker outlining
production obligations In refation to

Dw

BRD

BRD

JDS

18]

D

D

BRD

AMT

0.10 hrs.

1.40 hrs.

0.70 hrs.

0.70 hrs.

.20 hrs.

0.20 hrs.

0.10 hrs.

3.60 hrs.

1.30 hrs.

1.50 hrs.

0.80 hrs.

File: 143212

$32.00

$469.00

$234.50

$360.50

$67.00

$67.00

$ 33.50

$ 1,208.00

$5639.50

$ 502.60

$ 268.00




11 May 17

11 May 17

12 May 17

12 May 17

12 May 17

15 May 17

15 May 17

15 May 17

15 May 17

16 May 17

recelvership order;

Conference with Ben Burnfard;
Telephone conference with George
Kinsman; Various emails;
Conferences with lan Dunbar;
Review Regelvership Order,

Peruse and consider Transcripts for
transfer of vessels; teleconference
and emails with B. Durnford
regarding same; teleconference with
Vessel Registry regarding small
vessel transfer; prepare and
pre-clear required Form with Vesse!
Registry;

Telephone conference M. Siieber re:
coverage issue and brokerage file;

Discussions with T. Tam. Revisiting
insurance issue with [. Dunbar,
Review correspondence and
discussion broker posttion with 1.
Dunbar. .

Various emalls;

Tetephone conference broker re:
production of file;

Revising Affidavit. Exchange of
email and calls with C. Keliher.
Discussing security apinion with T.
Tam. Confirming TD Underwriters
acquisition. Review PPSA repotts
NL and NB to confirm TD posilion,
Email to J. Chambers. Discussing
other vessels with D. Watt. Emall J.
Stinger.

Emails with B, Dumford regarding
stmall vessal transfer;

Prepare new Pricrity Table;

Discussions with C. Keliherand T,
Tam re security opinion. Revising
priotity payables tabls. Meeting with
T. Tam. Revising motion materials.
Meeting J. Stringer re Joan
Chambers discussion. Addressing

JDS

Dw

D

BRD

JDS

BRD

DW

AMT

BRD

220 hws.

2.30 hrs.

0.30 hrs.

1.20 hrs.

0.20 hrs.

0.20 hrs.

1.70 hrs.

0.10 hrs.

1.50 hrs.

3.20 hrs.

File: 143212

$ 1,133.00

$736.00

$ 100.50

$ 402.00

$103.00

$ 67.00

$ 569.50

$32.00

$ 622.50

$1,072.00




16 May 17

16 May 17

16 May 17

17 May 17

17 May 17

17 May 17

18 May 17

18 May 17

18 May 17

18 May 17

18 May 17

19 May 17

19 May 17

19 May 17

19 May 17

Mare Cove maiter,

Emalls with B. Durnford regatding
small vessel;

Conferences with Ben Durnford;
Various emails; Review revised
priority table; Telephone conference
with Joan Chambers;

Confinue preparation of security
opinion and priorily table;

Review C, Keliher voicemall.
Emailing C. Keither re security
opinlon,

Complete security review letter and
priority table;

Various emails; Conferance with Ben
Durnford;

Office conference with |. Dunbar re:
instructions on file.

Review securlty opinion and G.
Kinsman email. Discussion with J.
Stringer.

Correspond with Receiver;

Review of broker file; Discussion R,
Mroz re; preparation of chronology
for coverage opinion;

Vatious emails;

Review broker file materials &
insurance pollcles; work on opinion
|etter,

Discussion with J. Stringer. Emails
with C. Keliher. Discussion with G.
Keliher re: security oplnion,
Discussing TD matters with G.
Kinsman.

Emall update receiver;

Review Recelver's draft Distribution
Report; Various emalls; Conference

bW

JDS

AMT

BRD

AMT

JDS

RM

BRD

AMT

JDS

RM

BRD

JDS

0.10 hrs.

1.30 hrs,

3.00 his.

0.30 hrs.

1.60 hrs.

0.40 hrs.

0.20 hrs.

0.20 hrs,

0.30 hrs.

0.50 hirs.

0.30 hrs.

4.30hrs.

3.30 hrs.

0.20 hrs.

1.20 hrs.

Flle: 143212

$32.00

$ 669.50

$1,245.00

$ 100.50

$ 664.00

$ 206.00

$ 38.00

$67.00

$124.50

$ 167.50

$ 154.50

$817.00

$ 1,105.50

$67.00

$618.00




22 May 17

22 May 17

23 May 17

23 May 17

23 May 17

23 May 17

24 May 17

24 May 17

24 May 17

24 May 17

24 May 17

24 May 17

25 May 17

with Ben Durnford;
Work on coverage opinion,

Review of chronology re: coverage
issues; Emaill R. Mroz,

Discuss file with |. Dunbar; review
additional file materials; ravise draft
opinion.

Research Canadian, U.S,, and U.K
case law re: contra proferentum;
parties' intentions for exclusion to
apply to extension of coverage;
analogous cases.

Drafting of coverage opinion;

Various emails; Telephone
conference with George Kinsman;

Calt with |. Dunbar and research re:
coverage extensions and general
exclusion clausas; legal definitions
of policy terms.

Meeting with J. Stringer. Discussion
with G. Kinsman re: various, Revlew
Snow [stand file.

Drafting of coverage opinion,

Conferance call fo discuss coverage
issues;

Research for coverage opinion;
Discussion R. Mroz re: research
points on Intentional slaughter
clause and public policy exclusion;

Conference call with George
Kinsman; Conference with Ben
Durnford; Conference with Tony
Tam;

Research; application of public
policy doctrine to exclusion clauses
in insurance contracts. Email J,
Dunbar re: same; update draft
opinion.

RM

RM

RM

JDS

RM

BRD

JDS

RM

1.50 hrs.

0.20 hrs.

2.20 hrs.

3.40 hrs,

4,70 hrs.

0.80 hrs.

1.90 hrs.

0.80 hrs.

4.60 hrs.

0.30 hrs.

1.20 hrs.

1.20 hrs.

2.60 hrs.

File: 143212

$ 285.00

$67.00

$418.00

$646.00

$1,674.50

$412.00

$361.00

$ 268.00

$ 1,541.00

$100.50

$402.00

$618.00

$464.00




25 May 17

25 May 17

25 May 17

26 May 17

26 May 17

26 May 17

29 May 17

29 May 17

30 May 17

30 May 17

Total Hours

Our Fee:

Revising affidavit. Preparing draft
lefter to B. Hebert. Review
insurance coverage oplnion and
ematling . Dunbar.

Revise coverage opinion; Email J.
Stringer and B. Durnford for
comments oh draft;

Conferences with Ben Durnford;
Review and revise letter to Brlan
Hebert; Review coverage opinion;

Meeting J. Stringer and B, Durnford
to review coverage opinion;
Revisions to draft; Emall client;

Conferences with Ben Durnford;
Conference with fan Dunbar;
Various emalls;

Discusslon with J. Stringer. Meeting
with 1. Dunbar re Insurance opinion
and discusslng changes. Amending
Afitdavit. Revising and sending
letter to B. Hebert and review reply.

Revising Affidavit and Brief. Review
PPSA Issues and consider additlonal
contents.

Conference with Ben Durnford;

Revising Brief. Discussion with C.
Keliher. Meeting with J. Stringer.
Further update to Brief and Affldavit.
Amending Distribution Order, Notice
of Application and Brief.

Various emalls; Conferences with
Ben Dumford; Review and revise
Motlon documents and Brief;

Administrative Fee

‘Total Professional Fees

BRD

JDS

JD8

BRD

BRD

JD3

BRD

JDS

3.30 hrs,

0.50 hrs,

1.80 hrs.

1.00 hrs.

1.20 hrs.

1.80 hrs.

1.40 hrs.

0.20 hrs.

2.00hrs.

1.40 hrs.

82.70

File: 143212

$ 1,105.50

$ 167.50

$824.00

$335.00

$618.00

$ 603.00

$ 469.00

$103.00

$ 670.00

$721.00

$32,270.00

$ 1,290.80
$ 33,560.80




8 File: 143212

Fee Summmary

Name Hours Rata Amount
John D. Stringer 16.60 §$515.00 $ 8,549.00
Anthony M. Tam 7.70 % 415.00 $ 3,195.50
Robert J. Hickey 0.50 $ 390.00 $ 195.00
Benjamin R. Durnford 2980 $335.00 $10,016.50
lan Dunbar 18.40  $335.00 $ 6,164.00
Danlel Watt 330 $320,00 $ 1,056.00
Robert Mroz 16.10 % 180.00 $3,059.00
Joanne R, Gray 0.20 $175.00 $35.00

82.70 $32,270.00
HST On Fees $5,034.12
Total Amount Due $ 38,594.92
Balance Due $ 38,584.92

John D. Stringer




MCINNES
COOPER

ERNST & YOUNG INC,
RBC Waterside Centre

1871 Hollts Street, Suite E00
Halifax, NS B3J0C3

Atin: George Kinsman

Involce No.: 2017015360
June 29, 2017
File: 143212

1300-1969 Upper Water Street
Purdy's Whatrf Tower |}

P.O. Box 730

Halifax, NS B3J 2V1

Tel: (802) 425-6500
Fax: (902) 425-6350
mehfx@mcinnescooper.com

GSTHST Registration #:119398691RT

RE: Gray Adqua Group in Receivership

TOTAL FOR THIS INVOICE

Total Professional Fees
Total Taxable Dishursements

REMITTANGE GOPY
PLEASE REMIT WITH PAYMENT

Total Non-Taxable Disbursements

Total HST
Total Amount Due

Balance Duse

Bank Number: G02
Swifl Code: NOSCCATT
Account Number: 700030002615

Allernalively, paynient may be wired to:

The Baok of Nova Scatia
Halifax Business Support Canlre
5251 Duke Slreet
Halifax, Nova Bcolia, Canada

ABA Number: 026002532
Transit Nember: 33993
Accousd Nama: Metnnes Cooper

Ploasa includs the involce number with your wirlhg instructlons,

We also accapt Visa and MasterCard.

Interast may ba charged on overdue accounts.

$ 35,145.76
$1,045.42
$ 216.80

$ 5,563.68
$ 42,871.66

$ 42,871.66



MCINNES
COOPER

ERNST & YOUNG INGC.
RBC Waterside Centre

1871 Hollis Street, Sulte 500
Halifax, NS B3J 0C3

Altn: George Kinsman
Invoice No.; 2017015360
June 28, 2017

Flle: 143212

1300-1969 Upper Water Streat
Purdy's Wharf Tower H

P.O. Box 730

Halifax, NS B3J 2V1

Tel: (902) 425-6500
Fax: (902) 425-6350

GST/HST Registration #:119398691RT

RE: Gray Agua Group in Recelvership

TO PROFESSIONAL SERVICES RENDERED in connection with the above-noted matter for the period
ending June 29, 2017, Including:

31 May 17

31 May 17

31 May 17

31 May 17

31 May 17

31 May 17

Telephone conference M, Stisber,

Review draft demand letter; Revise
draft letter; Email J. Stringer;

Conducting NL PPSA searches
against Gray Aqua Farms Limited
and registration no., 83013284, at the
request of T, Tam; forwarding
search resulls to T, Tam;

Revising motion materials.
Discussing TD security with T. Tam.
Discusslon with J. Stringer re: cost
contribution, Revising brief to court.
Amending notice of application and
confirming distribution figures,

Review TD Agreement and NB and
NL PPSA searches; Meating with J.
Stringer; Provide updated TD
Priority Tabte; Correspond with
Recelver,

Conforences with Ben Dumford;
Finallze Distribution Order Motion,;
Telephone conferences with George
Kinsman; Conferences with Tony

JRG

BRD

AMT

JDS

0.20 hrs.

0.50 hrs.

0.20 hrs.

3.00 hwrs.

1.30 hrs.

2.90 hrs.

$67.00

$ 167.50

$ 35.00

$ 1,006.00

$539.50

$ 1,493.50



1dun 17

1Jun 17

1 Jun 17

1 Jun 17

2Jun 17

2 Jun 17

2Jdun 17

2 Jun 17

Tam; Various emails; Conference
with lan Dunbar;

Discusslon with J. Stringer; Revising
materials. Edifs to Third Report,
Completing Brief, Affidavit and Order
revisions; Discussions with G.
Kinsman and C, Keliher. Follow-up
discussion with T. Richardson and J.
Stringer. Emall to S. Glenwright in
Fredericton. Discussion with T. Tam
re Security opinion.

Conference call {o discuss copinion;
Revisions to opinion and blackline;
Finalize draft;

Telephone conference with George
Kinsman; Conference with Tony
Richardscn; Conference with Ben
Durnford,

Revise Securily Opinion and
correspond with Receiver;

Binding of Affidavit of Ben Durnford,
Receiver's Report and Book of
Authorities; Prepare copies of
Affidavit of Ben Durnford, Receiver's
Report, Book of Authorities, Notice
of Motion, Brlef and draft Order;
Draft correspondence to Court
enclosing documentation; Deliver
documents to Court for filing

discussions with J, Stringer and G.
Kinsman, Coordinating filing with 5.
Glenwright in Fredericton office.
Follow-up instructions for fifing.
Amending materials given new Third
Report contents. Emails with T,
Richardson and G. Kinstman.
Discussion with S. Glenwright.

Telephone conferences and
instructions to Romain Viel and
Shannon Glenwright on filing of
applicatlon

Conferences with Ben Durnford;
Conferences with Tony Richardson;
Varicus emails; Telephone

BRD

JDS

AMT

BRD

ASR

JBS

5.10 firs.

0.580 hrs.

(.80 hrs.

2.30 hrs.

2.40 hrs.

3.40 hrs.

1.00 hrs.

4.50 hrs.

File: 143212

$ 1,708.50

$167.50

$412.00

§ 954.50

$324.00

$1,139.00

$ 350.00

$772.50



5Jun 17

5 Jun 17

5 Jdun 17

5 dun 17

6 Jun 17

6 Jun 17

6 Jun 17

6 Jun 17

7 Jun1?

7 Jun 17

conference with George Kinsman,

Emaiis to T. Richardson. BRD
Discussions with J. Stringer, G,

Kinstnan and C. Ketiher. Confirming

cour! dates with T, Richardson,

Follow-up emalls,

Instructions to R. Viel on court date ASR
folow up; correspondence from Joy

Toole with date; follow up emails to

B. Durnford and J. Stringer;

response to Joy Toole

Telaconference with the Clerk of the RV
Court's office regarding obtaining a
Court date

Various emaits; Conference with Ben JBs
Durnford;

Arranging Motion materials and BRD
coordinating service of documents,

Gathering responses. Email

exchange with C. Keliher.

Correspondence from Ben Durnford ASR
ch electronic coples of application

documents; instructions to S.

Glenwright on scans

Attend Court to pick up 8G
court-stamped copies of Motion

malerials; Prepare electionic copies

of court-stamped materials and send

same to Ben Durnford

Various emails; JDS

Preparing exhibits for affidavit of BRD
sarvice. Preparing affidavit of

service, Emails and calis to C.

Keliher. Emails o CBDC and

arranging courler to De Lage

Landen. Emaiting B, Hehert.

Discussion with J. Stringer.

Coordinating courter to West [sles

and fax to CRA with motion

materials.

Various emails; Confaerence with Ben JDS
Durnford; Prepare oral argument for

1.10 hrs.

0.70 hrs.

0.20 hrs.

0.50 hrs,

3.10 hrs.

0.20 hirs.

1.20 hrs.

0.30 hrs,

4,20 brs.

220 hra.

Fite: 143212

$ 368.50

$ 245.60

$42.00

$ 257.50

$1,038.50

$ 70.00

$162.00

$ 154.50

$ 1,407.00

$ 1,133.00



8 Jun 17

8§ Jun 17

9 Jun 17

9 Jun 17

g Jun 17

12 Jun 17

12 Jun 17

12 Jun 17

12 Jun 17

12 Jun 17

12 Jun 17

Court;

Revising affidavit of service. Emails
with R. Viel, Discussion with J.
Stringer. Emalil to C. Keliher,

Conference with Ben Durnford;
Prepare for Motlon; Various samaiis,
Conference with lan Dunbar;

Correspandences with Ben Durnfard
regarding preparation and fliing of
record on motion

Compleling service (emails and
discussions with B, Hebert and Judy
from lan Purvis' office). Signing and
sending affidavit of service to
Fredericton. Discussion with B
Hebert re: secured claim, Email to
group. Discussion with C. Keliher.

Various emails;

instructions to Shannon Glenwright
regarding fiting of record on maotion
with the Court

Instructions to Shannon Glenwright
an compilation and filing of Record
on Maotion

Discussion with J. Stringer. Call
with G, Kinsman. Call with R.
Stilwell. Calls with C. Keliher re:
Snow fsland. Emails to J. Stringer
and C. Keliher, Review PPSA profile
for MG30 Barge. Follow up with R,
Viel re: motion record and
confirming document coples for
hearing,

Prepare Record on Motion; Attend
Court to file Record on Motlon

Conferences with Ben Durnford,
Telephone conference with George
Kinsman; Telephane conference
with Brian Stilwell; Various emails;

Review email from C. Flem re:
coverage issus;

BRD

JDS

RV

BRD

JD38

ASR

BRD

5G

JDS

0.80 hrs.

0,70 hrs,

0,20 hrs.

3.80 hrs.

0.60 hrs.

0.20 firs.

0.30 hrs.

4.10 hrs.

2.40 brs.

1.80 hrs.

0.10 hrs.

File: 143212

$268.00

$ 360.50

$42.00

$1,273.00

$ 309.00

$42.00

$105.00

$1,373.50

$ 324.00

3 927.00

$ 33.50



13 Jun 17

13 Jun 17

13 dun 17

14 Jun 17

14 Jun 17

14 Jun 17

16 Jun 17

20 Jun 17

20 Jun 17

21 Jun 17

21 Jun 17

22 Jun 17

Discussion with B. Stilwell. Email
axchanges with B, Stilwelt and C.
Keliher. Discussion with C, Keliher.
Emails with R. Viel. Travel to
Fredericton. Review of matetials.

Conferences with Ben Durnford,

Prepare for Motion Hearing; Various

emails; Travel to Fredericton for
Maotion; Telephone conference with

Brian Stilwell; Telephone conference

with George Kinsman;

Emails with B, Durnford and J.
Chambers regarding small vessel;

Review materials. Altending hearing

in Fredericton. Post hearing
meeting with G, Kinsman and J.
Stringer. Travel back from
Fredericlon. Discussion with G,
Kinsman. Emails with R, Vieland T.
Richardson. Emails with B. Stilwell.

Emails with B, Stilwell. Emailing
order o service list, Emalls to G,
Kefiher,

Attend in Court in Fredericton;
Travei from Fredericton to Halifax;
Various emails;

Various emails;

Emalls with J. Chambers and D.
Watt re Water taxi registration.

Emails with B. Durnford regarding
small vessel regisiry; email with
Regisiry regarding transfer of
ownership;

Emails with B. Stilwell and G.
Kinsman re Snow island Salmon
Claim.

Varlous emails;

Emaif exchanges with B. Stilweli re
Snow lsland claim, Discussion with

J. Gray to address the serial number

BRD

JDS

Dw

BRD

BRD

JDS

JDS

BRD

DwW

BRD

JDS

BRD

6.20 hrs.

7.50 hrs.

0.10 hrs.

6.70 hrs.

0.50 hrs,

8.70 hrs.

0.10 hrs.

0.30 hrs.

0.40 hrs.

0.40 hrs.

0.30 hrs.

1.10 hrs.

File: 143212

$2,077.00

$ 3,862.50

$32.00

$ 2,244.50

$167.50

$ 3,450.50

$51.50

$ 100.50

$128.00

$ 134.00

$ 154.50

$368.50



22 Jun 17

23 Jun 17

23 Jun 17

26 Jun 17

27 Jun 17

27 Jun 17

28 Jun 17

28 Jun 17

Total Hours

Our Fese:

deletions. Requesting new search
results,

Emaills with B. Dumford and
Registry regarding small vessel
transfer of ownership

Emails with B. Durnford and
Registry regarding transcript for
small vessel;

Emalls wit D. Walt re water taxi
registration. Confirming serial
number removals.,

Confirming PPSA discharges.
Emails with J, Gray and follow up
with J. Gray, Review email from J.
Chambers re: vehicle registrations.
Email exchange with C. Keliher,

Emalls with C. Ksliher re vehicles.
Review .}, Chambers and G.
Kinsman letters re vehicle transfers.

Various emalis;

Conference with Ben Durnford;
Finalize letter to Joan Chambers;

Emails with J. Stringer. Revising J.
Chambers letler and preparing
transcripts for transmission;

Administrative Fee

Total Professional Fees

Bw

Dw

BRD

BRD

BRD

JD8

JDS

BRD

G.20 hrs.

0.20 hrs.

0.50 hrs.

0.80 hrs.

1.00 hrs.

0.30 hrs.

0.90 hrs.

1.30 his,

§9.30

File: 143212

$ 64.00

$ 64.00

$167.50

% 268.00

$335.00

§$ 154.50

$ 463,50

$ 435.50

$33,794.00

$ 1,351.76
$ 35,145.76



Name

John D. Stringer
Anthony M. Tam
Anlhony S. Richardson
RBenjamin R. Durnford
lan Dunbar

Daniel Watf

Romain Viel

Joanne R, Gray
Shannon Glenwright

Disbursements: (HST Exempt)

PPSA RegistrationsfSearches
Registry of Shipping
Travel-Nontaxable

Total Dishursements

Disbursements: (HST Applicable}

Airline Expenses
Accommodation Expenses
Trave! - Mileage

l.ong Ristance Courier
Parking Expenses

Taxi Charges

Meal Expenses

Total Disbursements

7
Fee Stummary

Hours Rate _Amount
2710 $515.00 $ 13,956.50
3.60 $415.00 $ 1,494.00
220 $380.00 $ 770.00
47406 §$335.00 $ 15,872.00
130  $335.00 $ 435.50
090 §2320.00 $288.00
060 $210.00 % 126.00
0.20 $175.00 $ 35.00
6.00 $135.00 % 810.00
89.30 $ 33,794.00

$ 135.00

$ 50.00

$31.80

$ 1,388.00

$ 398.30

$42.15

$ 38,83

$ 36.52

$ 24.35

$16.17

File: 143212

$216.80

§ 1,045.42




HST On Fees
HST On Taxable Dishursements

Total Amount Due

Balance Due

John D, Stringer

File: 143212

$ 5,271.87
$291.81

$ 42,871.66

$ 42,871.66




MCEINNES
COOPER

ERNST & YOUNG INC.
RBC Waterslde Centre

1871 Hollis Strest, Suite 500
Halifax, NS B3J 0C3

Attn: George Kinsman

Involge No.: 2017017680
July 27, 2017
File: 143212

1300-1969 Upper Waler Street
Purdy's Wharf Tower |1

P.O. Box 730

Halifax, NS B34 2v1

Tel: (802} 425-6500
Fax: (802) 425-6350
mchix@mecinnescoopser.com

GST/HST Registration #:119388681RT

RE: Gray Aqua Group In Recelvershlp

TOTAL FOR THIS INVOICE

Total Professlonal Fees

REMITTANCE COPY
PLEASE REMIT WITH FAYMENT

Totai Non-Taxabte Disbursements

Total HST
Total Amount Due

Balance Due

Bank Nurnber: 002
Bwift Coda: NOSCCATT
Account Mumber: 700030002615

Allernatively, paymant may be wired to:

The Banrk of Nova Scotla
Hallfax Business Supperl Cenlre
5261 Duke Street
Halifax, Nova Scolia, Canada

ABA Number: 626002832
Transii Number: 33693
Account Nama: Mclnnas Cooper

Please Include the Involce number with your wiring Instructions,

Wa alse accept Visa and MasterCard.

Interost may bo charged on overdue accounts.

$ 13,167.96
$ 20,00
$1,975.19
$15,163.15

$15,163.15



MCINNES
COOPER

ERNST & YOUNG INC,
RBC Waterside Centre

1871 Hollls Street, Sulte 500
Halifax, NS B3J 0G3

Attn: George Kihsman
Involce No.: 2017017880

July 27, 2017
File: 143212

1300-1969 Upper Water Streat
Purdy's Wharf Tower 1}

P.O. Box 730

Halifax, N§ B3J 2V1

Tel: (902) 425-6500
Fax: (902) 425-6350

GST/HST Reglstration #:119308691RT

RE: Gray Aqua Group In Receivership

TO PROFESSIONAL SERVICES RENDERED in cannection with the above-noted matter for the perlod
ending July 27, 2017, Including:

30 Jun 17

30 Jun 17

4 Jui 17

4 Jut 17

5Jul 17

5 Jut 17

5 Jul 17

Review pending fimitation Jssue;
Email to G. Kinsman;

Raview post-closing checkllst and
confirming items not yet assigned.
Leaving memo for J. Stringer
regarding further follow up items.

Draft response 1o Insurer requesting
position; Emall G, Kinsman,

Conference with Ben Dumford;
Varlous emails;

Email K. Flem;
Revlew J. Chambers emall re

Traller. Contacting Bodkin
representatives lo confirm no

residual Interest. Discussion with C.

Kaliher, Emalls to J. Chambers.
Follow up emalls with Bodkin
Capltal.

Conducting PPSA searches in the
Provinces of Newfoundiand &
Labrador and New Brunswick
against Serfal

SLH

0.20 hrs.

0.60 frs,

0.30 hrs,
0.40 hrs.

0.10 hrs.

2.90 hrs.

0.20 hrs.

$67.00

$201.00

$ 100,50
$ 206.00

$ 33.50

$971.50

$27.00



8 Jul 17

& Jut 17
8 Jul 17

7Jub 17

7 Jul17

10 Jul 17

10 Jud 17

11 Jul 17

11 Jul 17

1 dul 17

M Jut17

12 Jul 17

12 Jui 17

13 Jul 17

13 Jul 17

13 Jul 17

#1TTF4830291086660 at the
request of B, Durnford; ferwarding
results of same to B. Durnfard.

Varlous emalls; Conference with Ben
Durnford;

Discussing matters with J. Stringer,
Revlew response from insure,

Telephone conference J. Stringer re.
response from Insurer;

Various emalls; Conference with lan
Dunbar;

Telephone conference J. Stringer re:
response to insurer,

Telephone conference with George
Kinsman; Conference with lan
Dunbar,

Revlew of correspondence from
Insurer; Emait to G, Kinsman
altaching with comments;

Emalis re: scheduling review of
correspondence;

Telephone conference G. Kinsman;

Various emalls: Conference with lan
Dunbar;

Telephone conference G. Kinsman
re: insurer position on Grey Aqua;

Various emails; Telephone
conference with George Kinsman;

Conference with Soliciior Dunbar re.
New Brunswick procedurs,
evidentlary requirements and
strategy on flling proceedings;

Prepare memorandum re. procedure
on applications in New Brunswick
and possibie evidentlary Issues;

phone call from Brian Perry

JDS

8RD

JDS

BP

™

0.50 hrs.

0.20 hrs.
0.10 hrs,

0.10 hrs,

0.30 hrs.

0.10 hrs.

0.50 hrs.

0.30 hrs.

0.10 hrs.

0.10 hrs.

0.70 hrs.

0.40 nrs.

0.60 hrs.

0.60 hrs.

4.30 hrs.

0.30 hrs.

Fite: 143212

$ 257.50

$67.00
$33.50

$33.50

$ 154.50

$33.50

$257.50

$100.50

$ 33.50

$33.50

$360.50

$134.00

$ 309.00

$ 156,00

$1,118.00

$ 52,50



13 Jul 17

13 Jul 17

13 Jul 17

14 Jul 17

14 Jul 17

17 Jul 47

18 Jul 17

18 Jul 17

18 Jul 17

19 Jut 17

20 Jul 17

receiving [nstructions on research
into questlons of application
procedure;

reviewing case law and drafting ™
memerandum to Brian Perry on

ihree quastions of applicatlan

procedure; (1) whether exper!

evidence is admisslble on an

application; (2) whether cne can

request damages on an appllcation;

and (3) what constltutes a

“substantial dispute of fact" under

NB Rule 39.01(5);

Telephone conferance counsel; D
Telaphone conference B, Perry re:

New Brunswick filing procedures;

Review of applicable procedures;

Conference call with George JOS
Kinsman; Conferencas with lan
Dunbar;

reviewing additional case law on ™
expert evidence in applications;

revislon of memerandum on expert

evidence, requesting relief of

damages, and "substantial disputes

of fact” in application procedure;

Prepare memorandum re. BP
applications issues;

'Review of resaarch on availabllity of Bp

damages under Application rule;

Conference with Ben Durnford; JDS
Conference with lan Dunbar;
Various emalls;

Discussing status of Insurance clalm BRD
with J. Stringer.

Peruse and annotale coverage BP
opinion and background facts;

Prepare memorandum re. BP
proceedings in New Brunhswick;

Prepare memorandum re, BP
proceedings-in New Brunswick;

5,50 hrs.

1.50 hrs.

1.10 hrs,

2.30 hrs.

3.20 hrs.
G.90 hrs.

0.80 hrs.

0.20 hrs,
(.30 hrs.
3.50 hrs.

3.3C hrs.,

File: 143212

$962.50

$ 502,50

$ 566.50

$402.50

$832.00

$234.00

$412.00

$67.00

$ 78.00

$910.00

$ 858.00



20 Jub 17

21 Jul 17

21 Jul 17

23 Jul 17

24 Jul 17

24 Jut 17

24 Jul 17

25 Jul 17

25 Jul 17

26 Jul 17

26 Jub 17

26 Jut 17

26 Jul 17

27 Jul 17

Total Hours
Qur Fee:

Emait opposing counsel re:
extension of time;

Review emailt on New Brunswick
proceedings and forward fo J.
Stringer for discussion;

Review research memorandum
regarding Court process in N.B.;

Review of authorities on limitations
Issues;

Prepare memorandum re.
proceedings in New Brunswick;

Prepare correspondence to counsel
for XL Catlin outlinlng agresment on
limitation period; Emalls with
counsel;

Review and reply to emall from M.
Stieber;

Discusslon J. Stringer re: procedural
issles;

Conference with lan Dunbar;
Telephone conference with George
Kinsman; Conference with lan

Dunbar;

Telephone conference B. Perry re:
procedural issues;

Telephone conference J, Stringer;
Conference call with Saollcitor
Dunbar re. proceedings in New

Brunswick;

Prepara update for recelver on
extension and procedural issues;

Administrafive Fee

Total Professional Fees

JD§&

BP

BP

]

JDS

JDS

0.10 hrs,

0.20 hrs.

0.30 hrs.

1,30 hrs,

2.10 hrs.

0.60 hrs.

0.10 hrs.

0.10 hrs,

0.20 hrs,

0.40 hrs.

0.20 hrs.

0.20 hrs.

0.30 hrs,

0.50 hrs.

43.10

Flie: 143212

$33.50

$67.00

$ 154.50

$338.00

$ 546.00

$201.00

$ 33.50

'$33.50

$103.00

$ 206,00

$67.00

$ 67.00

$78.00

$167.50

$ 12,661,50

$506.46
$13,167.96



Name

John D, Stringer

lan Dunbar

Benjamin R, Durnford
Brian Perry

Tim McLaughlin
Sherry L, Hancock

Disbursements: (HST Exempt)
PPSA Registrations/Searches

Total Disbursements

HST On Fees

Total Amount Due

Balance Due

John D. Stringer

5
Fee Summary

Hours Rate

£.80 % 515.00

£.30 $ 335.00

3.90 $ 335.00

19.80 $ 260.00

8.10 $ 175.00

0.20 $ 135.00
43.10

File: 143212

Amount

$ 2,987.00
$1,775.50
$ 1,306.50
$ 5,148.00
$1,417.50

$27.00

$ 12,661.50

$ 20,00

$ 20.00

$ 1,075.19

$ 15,163.16

$15,163.15




MCINNES
COOPER

1300-1969 Upper Water Strest

ERNST & YOUNG INC. Purdy's Wharf Tower |
RBC Waterside Centre P.O. Box 730
1871 Hollls Street, Suite 500 Halifax, N& B3J 2V1

Halifax, NS B3J 0C3
Tel: {902) 425-6500

Attn: George Kinsman Fax; (902) 425-8350
mehix@mcinnescooper.com

involce No.: 2017024039

Septamber 29, 2017
Flle: 143212 GST/HST Registration #:119388691RT

RE:  Gray Aqua Group In Recelvership

REMITTANCE COPY
PLEASE REMIT WITH PAYMENT

TOTAL FOR THIS INVOICE

Total Professional Fees $10,744.24
Total HST §$1,611.64
Total Amount Due $12,355.88
Balance Due $ 12,355.88

Allarnatively, payment may be wired 1o:

The Bank of Nove Scolfa
Halifax Business Supporl Cenlra
5251 Duko Siresi
Halliax, Nova Scotla, Canada

Bank Numbar: 002 ABA Number; 026002532
Swift Coda! NOSCCATT Transil Number: 33993
Account Number: 700030002615 Account Name; Mcinnes Cooper

Piease Includa the inveice number with your wirlng instructions.
Wa also accept Visa and MasterCard.

interest may be chargoed on everduc accounts.



MCINNES
COOPER

ERNST & YOUNG INC.
RBC Waterside Centre

1871 Hollis Strest, Suite 500
Hailfax, NS 83J 0C3

Altn: George Klnsman
Involce No.: 2017024039
September 29, 2017

File: 143212

1300-1969 Upper Water Street
Purdy's Wharf Tower [f

P.O. Box 730

Halifax, NS B3J 2\1

Tel: (902) 425-6500
Fax: (902) 425-6350

GST/HST Registratlon #:119398691RT

RE: Gray Aqua Group in Receivership

TO PROFESSIONAL SERVICES RENBERED In connection with the above-noted matter for the perfod
ending September 26, 2017, Including:

21 Jdul 17

27 Jul 17
27 Jul 17

28 Jul 17

30 Jul 17
31 dut 17
2 Aug 17
2Aug 17
2 Aug 17
4 Aug 17
8 Aug 17
8Aug 17

11 Aug 17

Prepare memorandum re.
proceedings in New Brunswick;

Email M. Steiber;

Various emalls;

Telephone conference M. Steiber re:

manner of proceeding;

Various emails;

Emaill updatse G. Kinsman,

Email G. Kinsman;

Emall M. Steiber re: update;
Various emafis;

Emall update recelver,

Email M. Steiber seeking update;
Telephone conference G. Kinsman;

Recelpt and review of Factum of
Appelant Waliace Roberts; Email to

BP

JDS

D

JOS

3.80 hrs.

(.10 hus.

0.20 hrs.

0.30 hrs.

0.20 hrs.

0.20 hrs.

0.10 hrs.

0.10 hrs.

0.20 hrs.

0.10 hrs.

0.10 hrs.

0.10 hrs,

0.60 hrs,

$936.00

$ 33.50
$103.00

$ 100.50

$ 103.00
$ 67.00
$ 33.50
$ 33.50

$ 103.00
$ 33.50
$ 33.50
$ 33.50

$ 234.00



11 Aug 17

11 Aug 17
14 Aug 17

15 Aug 17

15 Aug 17

22 Aug 17

22 Aug 17

22 Aug 17

23 Aug 17

23 Aug 17

25 Aug 17

27 Aug 17

28 Aug 17

28 Aug 17

28 Aug 17

29 Aug 17

Ben Durnford

Review B. Hickey emall. Emails to
B. Hickey, G. Kinsman and J.
Chambers re Wallace Roberls
appeat In Newfoundland,

Various emails;
Emall M. Steiber re: update;

Reaview smail from M. Stelber; Emall
G. Kinsman;

Varlous emalls;

Telephone conference G, Kinsman,
Drraft letter to opposing counsel,
Email M. Steiber, Emall G, Kinsman;

Review C, Kelther email and
package from BNS Atlantic CAU;
Reply to C. Keliher after reviewing
Order and file maisrials;

Various emails: Conference with Ben
Durnford;

Discuss BNS position with C, Keliher
and review pricr Brlef, Report and
Order; Discussion with J, Stringer re.
position with BNS;

Various emalls: Conference wilth Ben
Durpford;

Review BNS Financing Agreement
and communicate with J. Stringer re:
matter of truck;

Prepare Statement of Clalm,;

Prapare Statement of Claim;

Email update to cllent on extension
of deadline;

Roview draft claim; Email B, Perry
re; extension of deadfine;

Emalls with B. Hickey; Email lo G,
Kinsman re; Wallace Roberts

BRD

BRD

JOS

BRD

JOS

BRD

gpP

BpP

BRD

0.50 hrs.

0.30 hrs,

0.10 hrs.

.10 hrs.

0.20 hrs.

0.60 hrs.,

2.00 hrs.

.50 hrs,

1.70 hrs,

0.40 hrs,

0.50 hrs.

1.60 hrs.

3.20 hrs.,

0.20 hrs,

0.20 hrs.

1.80 hrs.

Flle: 143212

$187.50

$ 154.50
$ 33.50

$33.50

$103.00

$201.00

$670.00

$ 267.80

$ 569.50

$ 206.00

$167.50

$416.00

§832.00

$67.00

$67.00

$603.00



29 Aug 17

29 Aug 17

29 Aug 17

29 Aug 17

30 Aug 17

31 Aug 17

5 Sep 17

6 Sep 17

6 Sep 17

6 Sep 17

B Sep 17

8 Sep 17

12 Sep 17

12 Sep 17

12 Sep 17

12 Sep 17

appeal; Discusslon with J. Stringer;
Review lettet by C. Kellher and
advise re: BNS position;

Telephone conference with Peter
Rubin;

Varjous emails;

Telephone conference with George
Kinsman

Conference with Ben Durnford;

Revlew email from client; Emaill to
M. Williams re: adjournment;

Ermall re: request for further
extension of time,

Email M. Stieber re: extenslon of
time; Email recsiver;

Updating J. Stringer on malters;

Telephone conferences M. Stisber
re: declsion on request for additional
time;

Emall counsel for insurer re: request
for additional time;

Emails with C. Kaliher re BNS truck
issue; Review Kellher respense,
Review file materials.

Email to receiver re: status of
matter;

Conference with Solicitor Dunbar re.
draft Statement of Claim and
possible extra-contractual claims
which might be made;

Consider possible statutory
requirements that insured obtaln a
pollcy of insurance;

Ravise Statemant of Clalm;

Review draft pieading; Telephone
conference B. Perry re: drafl

JDS

JDS

JDS

JD8

BRD

D

D

BRD

BP

BP

8P

D

0.30 hrs,

0.70 hrs,

0.20 hrs,

0.20 hrs.

0.20 hrs.

0.20 hrs.

0.20 hrs.

0.10 hrs.

0.30 hrs.

0.20 hrs.

0.50 hrs.

0.10 hrs.

0.30 hrs.

0.60 hrs.

1.10 hrs.

0.40 hrs.

File: 143212

$ 154.50

$ 360.50

$103.00

$103.00

$67.00

$ 67.00

$ 67.00

$ 33.50

$ 100.50

$67.00

$167.50

$ 33.50

$78.00

$ 156.00

$286.00

$ 134.00



12 Sep 17

13 Sep 17

13 Sep 17

14 Sep 17

15 Sep 17

15 Sep 17

15 Sep 17

15 Sep 17

15 Sep 17
15 Sep 17

16 Sep 17

18 Sep 17
18 Sep 17
19 Sep 17

22 Sep 17

26 Sep 17

26 Sep 17

pieading;
Email M, Stleber;

Discussion J. Stringer re: claim
agalnst Insurer;

Conference with lan Dunbar;

Begin research regarding the CFIA
Compensation for Destroyed
Antmals program

Telephone conference B. Perry;
Revise draft claim; Emall to receiver

for comment and authority to
ralease,

Finish research regarding the CFIA
Compensation for Destroyed
Animals program; and drafting of
summary {0 B, Perry

Poruse research re. possible
governmettt requirements for
insurance;

Review of research re. possible
statutory claims and policy's
compliance with legislated
requirements;

Ravise Statement of Claim,

Revise Statement of Clalm;

Review draft Statementi of Claim;
Various emalis;

Email M. Stieber re; draft clalm;
Revision to Statement of Clalm,
Email M, Stieber;

Review response from insurer and
forward to client with comment;

Emali update G. Kinsman;

Email M. Steiber;

JDS

KM

D

K

BP

BP

8P

BP

JDS

0.10 hrs,

0.20 hrs.

0.20 fws.

1.00 hrs.

0.70 hrs.

3.10 hrs,

0.30 hrs,

0.30 hrs.

0.80 hrs.

0.30 hrs.

0.50 hrs.

0.10 hrs.

0.30 hrs.

0.10 hrs.

0.10 hrs.

0.10 hrs,

0.10 hrs,

Flie: 143212

$33.50

$ 67.00

$ 103.00

$ 140.00

$ 234.50

$ 434.00

$ 78.00

$78.00

$ 208.00
$78.00

$ 257.50

$33.50
$78.00
$33.50

$ 33,50

$33.60

$33.50



Total Hours
Our Fee:

Adminlstrative Fee
Total Professional Fees

Name

Jahn D. Stringer
Robert J, Hickey
Benjamin R. Durnford
lan Dunbar

Brian Perry

Katrina McBride

HST On Fees

Totat Amount Due

Balance Due

John b, Stringer

5
fee Summary

Hours Rata

4,10 $ 515.00

0.60 $ 380,00

7.10 $ 335.00

5.40 $ 335.00

12.40 $ 260.00

4.10 $ 140.00
33,70

Flle: 143212

et

33.70

$ 10,331.00

%£413.24

$ 10,744.24
Ameount
$ 2,111.50
$ 234.00
$2,378.50
§ 1.809.00
$3,224,00
$ 574.00
$ 10,331.00

$1,611.64

$ 12,355.88

$12,355.88




MCINNES
COOPER

ERNST & YOUNG INC.
RBC Waterside Centre

1871 Hollis Street, Sulte 500
Halifax, NS B3J 0C3

Aitn: George Kinsman

Involce No.: 2017030612
November 30, 2017
File: 143212

1300-1969 Upper Water Street
Purdy's Wharf Tower il

P.O. Box 730

Hallfax, NS B3J 2V1

Tal: (902) 425-6500
Fax: (902} 425-6350
mehix@mclnnescooper.com

GST/HST Registration #:119398691RT

RE: Gray Aqua Group in Receivership

TOTAL FOR THIS INVOICE

Total Professional Fees

REMITTANCE CCPY
PLEASE REMIT WITH PAYMENT

Tota! Non-Taxable Disbursements

Total WST
Total Amount Due

Balance Due

Bank Number: 002
Swlit Coda: NOSCCATT
Account Numbaee: 700030002615

Altsmalively, paymant may be wired to:

‘The Banlk of Nova Scolia
Hazllfax Business Suppaorl Canlre
5251 Duke Sirast
Halifax, Nova Scofla, Canada

ABA Mumbar: 026002537
Tranglt Mumber: 33893
Accourd Name: Melnnes Cooper

Pleasa include tha Involes number with your wiring inshuctions.

Wa also accepl Visa and MasterCard.

nterest mmay be charged on overdue accounts,

$ 4,931.68
$ 100.00
$739.75

$ 577143

$5771.43



MCINNES
COOPER

ERNST & YOUNG INC.
RBC Waterside Cenire

1871 Hollis Street, Suite 500
Halifax, NS B3J 0C3

Attn: George Kinsman
Invoice No,: 2017030612
November 30, 2017

Flle: 143212

1300-19689 Upper Water Strest
Purdy's Wharf Tower I

P.0, Box 730

Hallfax, NS B3J 2v1

Tel: (902) 425-8500
Fax: (902) 425-6350

GST/HST Registration #:119398691RT

RE: Gray Aqua Group in Receivership

TO PROFESSIONAL SERVICES RENDERED In connaction with the above-noted matter for the perlod
ending November 24, 2017, Including:

27 Sep 17

27 Sep 17

27 Sep 17

27 Sep 17

27 Sep 17

29 Sep 17

28 Sep 17

29 Sep 17

20ct 17

5 Cet 17

Telephone call/instructions from B.
Parry regarding fiting of claim

Conference call with Soliciior
Bunbar re. filing of claim;

Instructions to M. Harvey re, fiting of
claim;

Review final draft of claim;
Telephone conference M. Steiber;
Revise draft claim; Telephone
conference B. Patry re! filing; Emall
to counsel and receaiver re: draft;

Discussion paralegal re: fillng of
pleading; Emall M, Sleiber;

Fiting Instructions;

Various matters re, arrangements
for fifing clalm and ensuring same is
completed prior fo deadiine;

Email update to recelver on filing,

Correspondence to and from

MDH

B8P

ap

BP

BP

0.10 hrs.

0.10 hrs.

0.10 hrs.

0.20 hrs.

1.00 hrs.

0.20 hrs.

0.10 hrs.

0.20 hrs.

0.20 hrs,

0.10 hrs.

$ 14.00

$ 26.00

$26.00

$ 52.00

$ 335.00

$ 67.00

$33.50

$52.00

$ 67.00

$26.00



5 Oct 17

5 Qct 17
5 Oct 17

8 Oct 17

10 Oct 17

11 Oct 17

17 Qct 17

18 Oet 17

18 Oct 17

18 Oct 17

19 Oct 17

20 Oct 17

26 Oct 17

20 Nov 17

Sollcitor Dunbar re, delivery of fited
capy of pleading;

Emall toffrom colleagues; telephone
call to Clerk's office; assembly of
documenis

Court inquiry into status of pleading;
Email M. Steiber and G. Kinsman;

Emalls to/from colleagues regarding
filing of documents; preparation of
documents for filing; draft letter to
clerk;

Email M. Williams anclosing issued
clalm;

Emait M. Williams re: service;

Letter to M. Williams; Telephone
conference G, Kinsman;

Email to G. Kinsman re: service of
clalm: Further email Klnsman re:
service issues;

Peruse letter from, and dictate letter
to, George Kinsman; Review draft
Surrender of NB Leases,
Conference with Ben Durnford;
Telephone conference with George
Kinsman; Various emails;

Discuss NB aguacutture licence
Issue with J, Stringer; Review draft
forms and noting error n omitted
Hosplial No. 2 lease reference
{recording partloulars);

Further revise draft Lease
Surrender; Letter to Joan
Chambers;

Memorandum B. Perry re: affidavit
of service,;

Draft correspondence to Solleltor
Punbar re. Affidavit of Service,

Raview leasing email re aqua sites.

MDH

JDS

BRD

DS

BP

BRD

0.50 hrs.

0.10 hrs.

0.10 hrs.

1.10 hrs,

0.10 hrs.

0.10 hrs.

0.20 hrs.

0.30 hrs,

2.80 hrs.

0.80 hrs.

0.30 hrs.

0,10 hrs.

0.10 brs.

0.20 hrs.

File; 143212

$ 70.00

$33.50
$ 33.50

$ 154,00

$33.50

$ 33.50

$67.00

$ 100.50

$1,442.00

$ 268.00

$ 184.50

$ 33.50

$ 26.00

$ 67.00



20 Nov 17

21 Nov 17

Discussion with J. Stringer.
Varlous emalls;
Telephone conference with George

Kinsman; Review revised N.B.
Lease Surrenders; Varlous emalls;

24 Nov 17 Email M. Stieber;

22 Nov 17 Various emails;

23 Nov 17 Meeting with George Kinsman,

Total Hours
Our Foe:

Administrative Fee
Total Professional Fees

Name Hours
John D, Stringer 6.00
ian Dunbar 2.60
Benjamin R. Duriford 1.00
Brlan Perry 0.80
Melody D. Harvey 1.70

12.10

Dishursements: (HST Exampt)
Clerk of the Court ! Filing

Total Dishursements

HST On Fees

Total Amount Due

Balance Due

John D. Stringer

3 Flle: 143212

JD3 0,20 hrs. $ 103.00

JIIS 1.50 hrs, $ 772,80

D 0.10 hrs. $ 33.50

JDS 0.60 hrs. $ 309.00

JDs 0.60 hrs, $ 309.00

12.10

$4,742.00

$ 189,68

$4,031.68

Fee Summary
Rate Amount
$ 515.00 $ 3,090.00
$ 335.00 $ 871.00
$ 335.00 $335.00
$ 260.00 $ 208.00
$ 140.00 $ 238.00
$4,742,00
% 100.00

$100.00

$ 738,75

$5771.43

$5,771.43




MCINNES
COOPER

ERNST & YOUNG INC,
RBC Waterside Centre
1871 Hollis Street, Suite 500

1300-1969 Upper Water Street
Purdy's Wharf Tower |l
P.O.Box 730

Halifax, NS B3J 2V1

Hallfax, NS B3J 0C3

Altn: George Kinsman

Tel: (802) 426-8500
Fax: (802} 425-6350

mchfx@mecinnescooper.com

involce No.: 2017035002

December 29, 2017
File: 143212

GST/HST Reglstration #:119398691RT

RE: Gray Agua Group In Receivership

REMITTANCE COPY
PLEASE REMIT WITH PAYMENT

TOTAL FOR THIS INVQICE

Total Professional Fees

Total HST

Totatl Amount Due

Balance Due

Altarnatively, payment may be wired to:

The Banlc of Nova Scolia
Halifax Businass Supaort Genlre
5251 Duke Straal
Halifax, Nova Scatla, Canada

ABA Nuanber: 026002632
Transil Number! 33993
Account Name: Melnnas Coaper

Bank Numbar; 002
Swiit Coda: NOSCCATT
Account Number: 700030002615

Plaasa Includs the Involoe rumbar with your wiring Instructiens.
We also accept Visa and MaslerCard.

Interest may be charged on overdue accounts. .

$1,219.40
$182.91
§1,402.31

$1,402.31



MCINNES
COOPER

ERNST & YOUNG INC.
RBC Waterside Centre

1871 Hollis Street, Suite 500
Halifax, NS B3J 0C3

Aftr: George Kinsman
invoice No.: 2017035092
Decamber 29, 2017

File: 143212

1300-1069 Upper Water Street
Purdy's Wharf Tower ||

P.O. Box 730

Halifax, NS B83J 2V1

Tel: (902) 426-6500
Fax: (902) 425-6350

GST/HST Registration #£119398691RT

RE: Gray Agua Group In Raceivership

TO PROFESSIONAL SERVICES RENDERED In connection with the above-noted matter for the pericd
ending December 28, 2017, including:

27 Nov 17

28 Nov 17

29 Nov 17

30 Nov 17

30 Nov 17

4 Deoc 17

6 Dec 17

6 Dec 17

Revlew B. Hebert email re: Barge
MG48, Emails with G, Kinsman and
C. Keilher re aitocation price.

Emails and discussion with G.
Klnsman. Emall exchange with B.
Hebertl.

Emails to client; Email to M.
Williams;

Telephone confarsnce G. Kinsmar,

Review New Brunswlck procadure
for document production; Ematt to
racelver and to M. Sieiber;

Telephone conference re: New
Brunswick flling requirements and
proceeding with litigation; Review
New Brunswlick riiles;

Draft notice of requirement to
produce affidavit disciosing
documents: Draft letter M. Williams;
Email to client;

Correspondence receiver re: court

BRD

BRD

iD

0.80 hrs.

0.30 hrs.

0.30 hirs.

0.10 hirs.

0.30 hrs.

0.40 hrs.

1.00 hrs.

(.10 hrs,

$201.00

$100.50

$100.50

$ 33.50

$100.50

% 434,00

$ 336,00

$33.50



Fee Summary

2

selection for proceedings;

7 Dec 17 Review opposing counsel document D
raquest; Telephone conference G,
Kinsman;

7Dec17  Latter to opp@sing counsel with D
notlce to produce documeants;

8 Dec 17 Email to M. Willlams re: document ID
production;

Total Hours

Qur Fee:

Administrative Fee

Total Professional Fees

Name Hours Rate

tan Dunbar 260  $335.00

Benjamin R, Durnford 0.80 §$335.00

3.50

HST On Fees

Total Amount Dus

Balance Due

John D, Stringer

0.20 hrs.

0.10 hrs.

0.10 hrs.

3.50

Amount

§ 871.00

$301.50

$1,172.50

File: 143212

$67.00

$ 33.50

$33.50

$1,172.50

$ 46.90
$1,219.40

$ 182.91

$ 1,402.31

$ 1,402.31




MCINNES
COOPER

ERNST & YOUNG ING.
RBC Waterside Centre

1871 Hollis Strest, Suite 500
Hallfax, NG B34 0C3

Attr: George Kinsman

invoice No.: 2018001616
January 31, 2018
File: 143212

1300-1968 Upper Water Streat
Purdy's Wharf Tower It

P.C. Box 730

Halifax, NS B3J 2v1

Tel: (802} 425-6500
Fax: (802) 425-6360
mehfx@melnnescooper.com

GST/HST Registration #:119398691RT

RE: Gray Aqua Group in Recelvership

TOTAL FOR THIS INVOICE

Total Professional Fees

Total HST
Total Amount Due

Balance Bue

Benk Numbsr: 002
Swifl Coda: NOSGOATT
Actount Number: 700030002816

REMITTANCE COPY
PLEASE REMIT WITH PAYMENT

AMlfarnalively, paynenl say ba wirad fo!

The Baak of Nova Scolle
Hadifax Business Suppart Ceniro
5261 Duke Streot
Halifax, Nova Scolla, Canada

ABA Number: 026002532
Transit Number: 339083
Aacount Nama! Molnnes Cooper

Plaasa Inchide the Involoa number with your wirlng Instrustlons,

We also aceept Vies and MaalerCard,

Intornst may bo oharged on avardun ecaounts,

§1,736.93
$ 260.84
$ 1,990.77

$1,998.77



MC

NNES

COOPER

ERNST & YOUNG INC.
RBC Waterside Centre

1871 Holiis Street, Suite 500
Halifax, N8 B3J 0C3

Adtn; George Kinsman
involce No.: 2018001616
January 31, 2018

File: 143212

1300-1969 Upper Water Street
Purdy's Wharf Tower il

P.O, Box 730

Hallfax, NG B33 2vi

Tel: (802) 426-6500
Fax: (902) 425-6350

GSTMHET Reglstration #:119398691RT

RE; Gray Aqua Group in Recaivership

TO PROFESSIONAL SERVICES RENDERED [n connsction with the abave-noted matter for the perlod
ending January 31, 2018, inoluding:

12 Jan 18

18 Jan 18

16 Jan 18

19 Jan 18

19 Jan 18

Total Hours
Qur Fee:

Review raquest from ¢ounsel for

time extenston; Telephone message

M. Stiehar!

Telephone conference M. Stelber;

Emall to opposing counsel re:
extenslon of time request; Emall
racalver;

Emall 3, Kinsman re: meeting to

discuss disclosure;

Revlew of documents prapared by
recelver; Maeting recelver to review
summary and dosument production;

Meeting with George Kinsman;
Conferance with lan Dunbar,

Administrative Fea
Totat Profassional Foes

iD

D

1D

JDS

0.10 hrs. $ 35.00
0.30 hrs. $ 105.00
0.10 his, C 53600
2.20 hrs. $ 770.00
1,30 hus. $ 695.50
4.00
$ 1,640.50
$98.43
$4,738:83



Name

Johh B, Sirlhger
{an Dunbat

HST On Fess

Total Amount Due

Balance Due

John D, Stringer

2
Fae Summary
Hours Rale Amotnt
130 §835.00 $ 695.50
270 $ 350,00 $ 945.00
4,00 $ 1,640.50

File: 143212

$260.84

$1,090.77

$1,899.77




MCINNES
COOPER

ERNST & YOUNG INC.
RBC Waterside Centre

1871 Hollls Street, Suite 500
Halifax, NS B3J 0C3

Atin: George Kinsman

Invoice No.: 2018010072
April 30, 2018
File: 143212

1300-1969 Upper Water Street
Purdy's Wharf Tower ||

P.0. Box 730

Halifax, NS B3J 2V1

Tel: {802) 425-6500
Fax: (302) 425-6350
mchix@mcinnescooper.com

GST/MST Registration #:119398631RT

RE: Gray Agqua Group in Receivership

TOTAL FOR THIS INVOICE

Total Professional Fees
Total Taxahie Dishursements

REMITTANCE COPY
PLEASE REMIT WITH PAYMENT

Total Non-Taxable Disbursements

Total HST
Total Amount Due

Baiance Due

Bank Number: 002
Swift Coda: NOSCCATT
Account Number: 7000300026815

Altarnalively, paymant may be wired to:

The Bank of Nova Scofia
Halifax Buginess Support Candre
5351 Dusks Street
Halifax, Mova Scotia, Canada

ABA Mumber: 026002532
Transil Number; 33993
Account Name: Mclnnes Cooper

Plaase include the Invoice number with your wiring instructions.

We aiso accept Visa and MasterCard.

Imterest may be charged on overdus accounts.

$10,144.20
$22.73
$170.00
$1,525.04
$11,861.97

$11,861.97



MCINNES
COOPER

ERNST & YOUNG INC.
RBC Whaterside Centre

1871 Hollis Street, Suite 500
Halifax, NS B3J 0C3

Attn: George Kinsman
invoice No.: 2018010072
April 30, 2018

File: 143212

1300-1989 Upper Water Street
Purdy's Wharf Tower I

P.C. Box 730

Halifax, NS B3J 2v1

Tel: (902) 425-6500
Fax: (902} 425-6350

GST/HST Registration #:119398681RT

RE: Gray Aqua Group in Receivership

TO PROFESSIONAL SERVICES RENDERED In connection with the above-noted matter for the period

ending April 29, 2018, including:

13 Feb 18 Review email from receiver re;
disclosure and reply;

18 Feb 18  Instructions paralegal re: preparation
of document disclosure;

21 Feb 18  Conducting NB and NL PPSA
searches against serial nos.
2b921t12x7100128,

N7C427186, N7C472188,
2R921PT2X71001280, Gray Aqua
Farms Ltd., Gray Aqua Group Ltd.,
Gray's Aqua Management Ltd, and
Gray Agua Processing Ltd,

at the request of B, Dumnferd;
conducting NB PPSA search against
serial no. 2V821TT2X71001280;
forwarding search results to B.
Durnford;

21 Feb 18  Discussions with C. Ketther,
Requesting PPSA sarial number and
other searches. Follow up searches
and exchanges with C. Kelther,

24 Feb 18 Conferences with Ben Durnford;

22 Feb 18  Begin prepating documents to

D

JRG

BRD

JDS

HG

0.10 hrs. $ 35.00
0.30 hrs, $ 105.00
0.70 brs. $ 126.00
1.80 hrs. $630.00
0.30 hrs, $ 160.50
4.00 hrs. $ 620.00



23 Feb 18

24 Feb 18

26 Feb 18

26 Feb 18

27 Feb 18

27 Feb 18

9 Mar 18

13 Mar 18

15 Mar 18

16 Mar 18

198 Mar 18

19 Mar 18

20 Mar 18

23 Mar 18

include in Affidavit of Documents

Begin preparing documents o
include in Affidavit of Documents

Email G. Kinsman re: progress of
document production; Telephone
conference G. Kinsman;

Instructions to paralegal re:
document disclosure issues; Further
discussions re: document
production;

Continue preparing documents

Instructions paralegal re: document
production; Email G, Kinsman re:
additional documents requfred,;

Prepare list of emalls missing
attachments; emails to and from
|.Dunbar

Emall fo G. Kinsmar;

Email opposing counsel re:
document disclosure;

Review and revise draft affidavit of
documents;

Review and revise draft affidavit of
documents; Meeting H. Gilmors to
review changes for final affidavit;

Emails with M. Steiber; Review and
revise draft affidavit disclosing
documents;

Revise and finalize Affidavit of
Documents; prepare electronic copy
of Affidavit of Documents; emails
from and to lan Dunbar

Email update receiver; Revise
affidavit disclosing documents;
Email opposing counsel with final
affidavit;

Letter to opposing counsel;

HG

D

HG

D

HG

4.50 frs.

0.20 hrs.

0.30 hrs.

6.50 hrs.

0.30 krs,

0.70 hrs.

0.10 hrs,

0.10 hrs.

4.20 hrs,

4,50 hrs.

0.40 hrs.

4.00 hrs.

0.70 hrs.

0.10 hrs,

File: 143212

$ 697,50

$70.00

$ 105.00

$ 1,007.50

$ 105.00

$ 108.50

$ 35,00

$ 35.00

$ 1,470.00

$1,5675.00

$ 140.00

$ 620.00

$245.00

$35.00



26 Mar 18

27 Mar 18
27 Mar 18
28 Mar 18

9 Apr 18

9Apr 18
9 Apr 18
10 Apr 18
11 Apr 18
11 Apr 18
11 Apr 18
11 Apr 18
11 Apr 18
11 Apr 18

16 Apr 18

23 Apr 18

Assist H. Gliimore with lcading
opposing counsel's document
production into database for review.

Email M, Stiebser;

Assist H. Gilmore with loading
opposing counsel's document
production into database for review.

Email M. Stieber; Telephone
conference M. Stieber;

Emailt G. Kinsman;

Email M. Williams re: scheduling of
discoveries;

Emails fo M. Stieber re; discoverias
and parameters of witness setection;

Conference with fan Dunbar;

Conderence call with Sollcitor
Dunbar re. examination procedure in
New Brunswick;

Provide authorities for location of
discovery examinations issus;

Email to M. Williams re: scheduling
of discoveries;

Email to M, Stieber and G. Kinsman
re: scheduling of discoveries and
location;

Telephone conference G. Kinsman;

Emails with M. Stieber re:
scheduling of discoveries;

Review authorities on location of
discoveries; Correspondence to
opposing counsel advising of
autharities, agreement on wiiness
numbers, and position that
discoveries should take place in
Halifax;

Conference with Solicitor Dunbar re.
discovery procedure;

RB

JDSs

BP

Bp

.BP

2.00 hrs.

0.10 hrs.

1.00 hrs.

0.20 hrs.

0.10 hrs.

(.20 hrs.

0.20 hrs.

0.20 hrs.

0.20 hrs.

0.50 hrs.

0.10 hrs.

0.30 hrs.

0.10 hrs,

0.20 hrs,

0.50 hrs,

0.20 hrs.

File: 143212

$350.00

$ 35.00

$ 175.00

$70.00

$35.00

$70.00

$70.00

§ 107.00

$ 54.00

$ 135.00

$35.00

§ 105.00

$ 35.00

$ 70.00

$175.00

$ 54,00



23 Apr 18 Review emait from M. Williams;
Discussion B. Perry re: focation of
discoveries,

Total Hours
CQur Fee;

Administrative Fee
Totat Professional Fees

Name Hours
dohn D. Stringer 0.50
lan Dunbar 13.50
Benjamin R. Durnford 1.80
Brian Perry 6.90
Joanne R. Gray 0.70
Rachel Barnes 3.00
Heather Gilmore 19.70

40.10

Disbursements: (HST Exempt)
PPSA Regisirations/Searches

Total Disbursements

Disbursements: {HST Applicable)
Long Distance Coutier

Total Disbursements

HST On Fees
HST On Taxable Disbursements

Total Amount Due

Balance Due

John D, Stringer

4
iD 0.20 hrs.
40,10
Fee Summary
Rate _Amount
$ 535.00 $ 267.50
$ 350.00 $4,725.00
$ 350,00 $630.00
$270.00 $ 243.00
$ 180.00 $126.00
$ 175,00 $ 525.00
$ 155.00 $ 3,053.50
$ 9,570.00
$ 170.00
$2273

File: 143212

$ 70.00

$ 9,670.00

$ 574.20
$10,144.20

$170.00

$22.73

$1,521.63
$ 341

$ 11,861.97

$ 11,861.97




MCEINNES
COOPER

ERNST & YOUNG INC.
RBC Waterside Cenfre

1871 Hoilis Street, Sulte 500
Halifax, NS B3J0C3

At George Kinsman

invoice Mo.: 2018012499
May 31, 2018
File: 143212

1300-1969 Upper Water Strest
Purdy's Wharf Tower i

P.0. Box 730

Halifax, NS B3J 2V1

Tel: (902) 425-6500
Fax: (902) 425-6350
mchix@meinnescooper.com

GST/HST Registration #:119398691RT

RE: Gray Aqua Group in Receivership

TOTAL FOR THIS INVOICE

Tota! Professional Fees

Total HST
Total Amount Due

Balance Dug

Bank Number: 002
Swilt Coda: NOSCCATT
Account Numbar: 700030002615

REMITTANCE COPY
PLEASE REMIT WITH PAYMENT

Allornatively, paymen nsay b9 wired 1o

The Bank of Nova Scofia
Hafifax Businass Supporl Cenlre
5251 Duke Strest
Halifax, Nova Scolla, Canada

ABA Number: 026002532
Transil Number:; 33993
Account Name: Mclnnes Coopar

Please include the inveice number with your wikng Instructions.

We aso accept Visa and MasterCard.

Intorost may be charged on overdue accounts.

$9,276,06
$ 1,391.41
$10,667.47

$ 10,667.47



MCEINNES
COOPER

ERNST & YOUNG INC.
RBC Waterside Centre

1871 Holiis Street, Sulte 509
Halifax, NS B3J 0C3

Altn: George Kinsman
Invoice No.: 2018012499

May 31, 2018
Fila: 143212

1300-1969 Upper Water Street
Purdy's Wharf Tower ]

P.O. Box 730

Halifax, N§ B3J 2V1

Tel: (902) 425-6500
Fax: {902) 425-6350

GST/HST Reglstration #119398681RT

RE: Gray Agqua Group in Receivership

TO PROFESSIONAL SERVICES RENDERED in connection with the abova-noted matter tor the period
ending May 30, 2018, including: ‘

27 Apr 18

30 Apr 138

30 Apr 18

30 Apr 18

1 May 18

1 May 18

3 May 18

3 May 18

3 May 18

3 May 18

Revlew of case law re. location of
discovery;

Emait B. Perry re: affidavits
disclosing documents;

Correspondence to and from
Solicitor Dunbar re. execution of
Plaintiff Affidavit of Documents;

Prepare memorandum re, lecatlon
of discavery,

Email to raceiver re; status update;

Finalize memorandum re. location of
discovery;

Review research on locatlon of
discovery; Repor to client;

Telephone conference M, Stieber;

Finalize memorandum re, discovery
location;

Peruse correspondence from
Solicitor Dunbar re. examination in

BP

BP

BP

BP

BP

1.90 hrs.

0.10 hrs,

0.20 hrs.

1.60 hrs.

3.10 hrs.

2.30 hrs.

0.50 hrs.

0.20 hrs.

3.80 hrs.

0.10 hrs.

$513.00

$35.00

$ 54.00

$432.00

$ 35.00

$621.00

$175.00

$ 70.00

$1,026.00

% 27.00



4 May 18

4 May 18

7 May 18

7 May 18

8 May 18

8 May 18

8 May 18

9 May 18

9 May 18

9 May 18

9 May 18

10 May 18

10 May 18

Saint John;

Emait opposing counsel re: location
of discoveries and scheduling; Email
recelver;

Telephone call with Soliciter Dunbar
re. possible motion to be flled;

Emails with opposing counsel re:
schaeduling; Emall update cllent;

Various correspondence with
Solicitor Dunbar re. contents of
Notice of Motion and scheduling;

Meeling with Brian Perry re motion
for place of discovery

Quiline Notice of Motion and
affidavit,

Emails with client and opposing
counsel re: discoveries; Email G.
Kinsman re: proceedings and
patticipation in discovery;

Search for notice of motion
precedent, brief on law precedent,
and affidavit precedent; review
statement of claim and Lloyd's
poliey; review Brian Perry's memo;
and furlher research on place of
discovery issue,

Telephone calt with Clerk's Office to
list motion on Docket;

Correspondence from and to
Solicitor Dunbar re. time limits for
examinations for discovery in New
Brunswick;

Emails M. Stieber and G. Kinsman
re: discoveries;

Correspondence from and to
Soiicitor Dunbar re. appearances ai
motion;

Correspondence to and from
Solicitor Dunbar re. Gray Agua

D

BP

BP

AK

BP

AK

P

BP

0.40 hrs.

0.10 hrs.

0.30 hrs.

0.30 hrs.

0.40 hrs.

0.40 hrs.

(.40 hrs.

1.50 hrs.

0.20 hrs.

0.10 hrs,

0.20 his.

0.10 hrs.

0.10 hrs.

File: 143212

$ 140.00

$ 27.00

$ 106.00

$81.00

$ 58.00

$ 108.00

$140.00

$217.50

$ 54.00

$27.00

$70.00

$27.00

§27.00



10 May 18

10 May 18

11 May 18

14 May 18

14 May 18

15 May 18

16 May 18

17 May 18

21 May 18

22 May 18

22 May 18

23 May 18

23 May 18

25 May 18

28 May 18

discovery witness;

Email opposing counsel re:
availahility for discoveries and
motion for praductiory;

Emait with B. Perry re: motion
scheduling;

Email G. Kinsman re: Gray Aqua
witness details;

Draft affidavit, brief on [aw, and
research ro Lloyd's Underwriters and
Gray Agua.

Peruse correspondence from
Solicitor Dunbar re, details of T.
Gray examination;

Review of draft Notice of Motion;

Emalis with counsel and client re:
discovery examinations;

Email to opposing counsel re: dates
for discovery;

Drait affidavit of Tim Gray and
search for exhibits: and draft brief on
[aw.

Draft brief on law for motion and
complete rough draft,

Peruse Statement of Defence;

Edit citations; create Index of
Authrorities and Schedules; and
minor amendments to the affidavit of
Tim Gray.

Email G. Kinsman re: discovery
dates;

Draft facts section for brief, edit
brief: label exhibits; finalize brief and
alt other documents; and print
documents,

Revlew notice of motion; Emails with
B. Parry re: draft documents and

AK

ap

gpP

AK

AK

BP

AK

0.20 hrs.

0.16 hrs.

(.10 hrs.

2.70 hrs.

.10 hrs.

0.20 hrs.

0.30 hrs.

0.10 hrs.

2.10 hrs,

3.70 hrs,

0.20 hrs.

1.50 hrs.

0.10 hrs.

2.70 hrs.

0.30 hrs.

File: 143212

$70.00

$ 35.00

$ 35.00

$391.50

$27.00

$ 54.00

$105.00

$35.00

$304.50

$ 536.50

$ 54.00

$217.50

$ 35.00

$391.60

% 105.00



4
witness issues;
28 May 18  Prepare Notice of Motion; 8P
28 May 18 Prepare affidavit; ap
28 May 18 Various correspondence with BP
Salicitor Dunbar re. possible affiants;
29 May 18  Review piaintiif's and defendant’s CcB
Affidavits of Documents regarding
content; related discussions with
Brian Perry; prepare documents for
searching
29 May 18 Review and revise motlion D
documents; Email G. Kinsman re:
affidavit on motion to set place of
discovery,;
29 May 18 Prepare affidavit; BP
30 May 18  Prepare Grey Aqua's documents; CB
review related Affidavit of
Documents, rejated discussions;
prepare documents for searching
Total Hours
Our Fee: '
Administrative Fee
Total Professional Fees
Fee Summary
Name Hours Rate
lan Dunbar 4,10 $350.00
Brian Perry 18.50  §270.00
Cryslal Boudreau 120 $170.00
Andraw Kinley 14.60  $145.00
38.40

1.60 hrs.
1.10 hrs.

0.20 hrs.

0.90 hrs.

0.70 hrs.

3.90 hrs,

0.30 hrs.

Amount

$ 1,435.00
$ 4,995.00

$ 204.00
$2,117.00

$8,751.00

38.40

Flle: 143212

§ 432.00

§ 207.00

$ 54.00

$153.00

$ 245.00

$ 1,083.00

$51.00

$8,751.00

$ 526.06
$0,276.06



5 File: 143212

HST On Fees $1,391.41
Total Amount Due % 10,667.47
Balance Due % 10,667.47

John D. Stringer



MCINNES
COOPER

ERNST & YOUNG INC,
RBC Waterside Cenlre

1871 Hollis Strest, Suite 500
Halifax, NS B34 0C3

Attn: George Kinsman

involee No.: 2018014788
June 26, 2018
Flle: 143212

1300-1969 Upper Water Street
Purdy's Wharf Tower !l

P.O. Box 730

Hafifax, NS B3J 2V1

Tefl: (802} 425-6500
Fax: (902) 425-6350
mchfx@molnnescooper.com

GST/HST Registration #:11838861RT

RE:  Gray Agua Group In Recelvership

TOTAL FOR THIS INVOICE

Total Professional Fees
Total Taxable Disbursemants

Total HST
Total Amount Due

Balance Due

Bank Numbar: 002
Swift Code: NOSCCATT
Account Number: 700030002615

REMITTANCE COPY
PLEASE REMIT WITH PAYMENT

Altarnatively, payman! may be wired lo:

Tha Bank of Nova Saolia
Haiifax Businass Supporl Cenlre
5241 Duke Slreel
Halifax, Nova Scotla, Canada

ABA Number; 026002532
Transil Number; 33983
Aceount Nama: Moinnes Cooper

Pleage Include the Involce number with your wiring Instrucliens.

We also accept Visa and MasterCard.

interest may be charged on overdue agoounts,

$3,852.57
$112.34
$ 594.73
$ 4,559.61

$ 4,559,681



MCINNES
COOPER

ERNST & YOUNG INC.
RBC Waterside Centre

1871 Holils Streef, Sulte 500
Halifax, NS B3J 0C3

Altn: George Kinsman
involoe No.: 2018014768
Juhe 26, 2018

File: 143212

1300-1969 Upper Water Street
Purdy's Wharf Tower

P.O, Box 730

Halifax, NS B3J 2V

Tal: (902) 425-6500
Fax; (002) 425-8350

GST/HST Reglstration #:119388691RT

RE: Gray Aqua Group In Receivership

TO PROFESSIONAL SERVICES RENDERED In connaction with the above-noted matter for the perlod
ending June 25, 2018, Including:

30 May 18

30 May 18

31 May 18

1.Jun 18

4 Jun 18

4 Jun 18

4 Jun 18

6Jun 18

6 Jun 18

6Juni8

Revise afffdavit;

Revise affidavit; Email G, Kinsman;
Further revisions;

Meeting with G. Kinsman o swear
affidavit; Email B. Perry;

Praft correspondence to Clerk filling
motion materlals;

Draft correspondence to Solicitor
Williams re. service of filed motion
materials;

Peruse affldavit of K. Flem;

instructions re. preparation of
motion record and proof same;

Revise and prepate submisslons;

Telephone call with Solicitor Dunbar
re, revisions to submissions;

Arrange filing and service of Record
and submisslons;

BP

BP

BP

BP

BP

BPR

BP

BP

0.80 hrs.

0.30 hrs.

0.50 hrs.

.10 hrs.

010 hrs.

0.30 brs.

0.20 hrs,

1.40 hrs.

0.10 hrs,

.20 hrs.

$162.00

$ 105.00

$175.00

$27.00

$27.00

$81.00

$54.00

$378.00

$27.00

$ 54.00



6Jun 18

6Jun 18

7 Jdun 18

7 Jun 18
7Jun 18
7Jun 18

8 Jun 18

11 Jun 18

11 Jun 18

11 Jun 18

11 Jun 18
11 Jun 18

11 Jun 18

11 Jun 18

13Jun 18

Total Hours

Our Fee:

Peruse Defendant's submissions;

Revlew submissions on motlon for
place of discovery; Telephone
conference B. Perry re: comments
on revision;

Telephone conference M, Steiber,
Emall G. Kinsman,; Review of
documentary production; Email M.
Steiber;

Picked up File from Court
Address servlce issues re. motion;
Update to Soficltor Dunbar,
Telephone conference with M,
Stieber and G. Kinsman; Review of
documentary disclosure of Insurer;
Discussion with R. Barnes re!
insurer affidavit disclosing

documents;

Discussion B. Perry re: outcoms of
matlon;

Reportt to dlient on outcome of
motion;

Prepars for motion;

Argue mofion;

Correspondence to and telephone
call with Solicitor Dunbar re.
outcoma of motion;

Travet to and from molion;

Email G. Kinsman re; wording of
aquacuiture exclusion,

Administrative Fee
Total Professional Fees

BP

TP
BP
8P

tD

D

BP
BpP

BP

BP

0.20 hrs.

0,30 hrs.

0.70 hrs,

0.10 hrs.
0.10 hrs.
0,10 hrs.

1.00 hrs,

0.20 firs.

0.10 hrs.

0.10 hrs.

2.30 hrs,
0.80 hrs.

(.20 hrs,

2,30 hrs,

0.20 hrs,

12.50

File: 143212
$ 54.00

$105.00

§ 245.00

$ 14.50
$27.00
$27.00

$ 350.00

$70.00

$35.00

$35.00

$621.00
$216.00

$54.00

$621.00

$70.00

$3,634.50

$218.07
$ 3,862,557



Name Hours
lan Dunbar 3.40
Brian Perry 8.00
Trisha Pellelier 0.10

12,50

Disbursements: (HST Applicable)

Travel - Mlleage
Long Distance Courier

Total Disbursements

HST On Fees
HST On Taxable Disbursements

Total Amount Due

Balance Due

John D, Stringer

3
Fee Summary

Rate Amount
% 350.00 $ 1,190.00
$ 270.00 $ 2,430.00
$ 145,00 $ 14.50
$ 3,634.50

$ 103.30

$9.01

b et eSS

File: 143212

$112.31

$577.88
$ 16.85

$ 4,550.61

$ 4,559.61




MCINNES
COOPER

ERNST & YOUNG INC.
RBC Waterside Centrs

1871 Hollls Street, Suite 500
Halifax, NS B3J 0C3

Attn: George Klnsman

Invoice No.: 2018018567
July 31, 2018
File: 143212

1300-19689 Upper Water Strest
Purdy's Wharf Tower ||

P.O. Box 730

Halifax, NS B3J 2V1

Tel: (902) 425-6500
Fax; (802) 425-8380
mchix@meinnescooper.com

GSTHST Registration #:119398691RT

RE: Gray Agua Group in Receivership

TOTAL FOR THIS INVOICE

Total Professional Fees

Tatal HST
Total Amount Due

Balance Due

Bank Number: 002
Swift Gode: NOSCCATT
Accounl Number: 700030002845

REMITTANCE COPY
PLEASE RENIT WITH PAYMENT

Aftarnallvely, paymeanl may be wired to!

The Bank of Nova Scofla
Halifax Business Support Centre
6261 Duke Slrest
Halifax, Nova Scolla, Canada

ABA Number: $20002532
Transit Number: 33693
Account Nems: Malnnes Cooper

Pleass Include the Involoa number with your wirng Instructions.

Wa also accepl Visa and MasterCard.
interost may bo chargod on overdue accounls,

$ 2,003.40
$ 300.51
$ 2,303.91

$2,303.91



MCINNES
COOPER

ERNST & YOUNG INC,
RBC Watarside Centre

1871 Hollis Street, Sulte 500
Halifax, NG B34 0C3

Attn: Gaorge Kinsman
fnvolce No.: 2018018567

July 31, 2018
File: 143212

1300-1069 Upper Water Strest
Purdy's Wharf Towsr |}

P.QO. Box 730

Halifax, NS B3J 2V1

Tel: (802) 425-6500
Fax: {902) 425-6350

GST/HST Registration #:119308691RT

RE: Gray Aqua Group in Recelvership

TO PROFESSIONAL SERVICES RENDERED in connaction with the above-noted matter for the period
ending July 31, 2018, including:

6 .Jun 18

7Jun 18

26 Jun 18

26 Jun 18

28 Jun 18

28 Jun 18

28 Jun 18

11 Jul 18

Assembly and preparation of Record
on Motion; preparation of
Pre-hearing brief; preparation and
assembly of book of authorities;
filing documents; preparation of
documents for sarvice

Preparation of documents for
service: amail to clerk's office

Emails with M. Willlams re:
scheduling of discoveries;

Emalls with M. Stleber re:
co-ordination of discovetles;

Talephone conference M. Stieber;
Emall to recelver re: consent to act
as co-counsel;

Telephone conference M. Williams;
Emall to M. Stieber and G. Klnsman
re: discovaries; -

Varlous smalls; Conference with 1an
Dunbar;

Draft notice of new counsel; Emall

MDH

MDH

3.80 hrs,

0.70 hrs.

(.20 hrs.

0.20 hrs,

0.50 hrs.

0.50 hrs.

0.30 hrs.

0.50 hrs.

$ 551,00

$101.50

$70.00

$70.00

$175.00

$175.00

$ 160.50

$175.00



11 Jul 18

20 Jul 18

24 Jul 18

25 Jul 18

26.Jul 18

Total Hours
Qur Fee:

B. Perry to review compliance with
form; Emall to M, Stlaber;

Correspondence to and from
Sollcitor Dunbar re. Notice of
Change of Solicitors;

Prepare notice of new counsel;
Letter to NB Court enclosing notlce
of new counsel;

Emalls with M. Williams re:
scheduting and location of
discoveries;

Raview broker flle for production;
Email paralegal; Emall M. Willlams
ra: payment of undisputed amount;

Instructions paralegal on
supplementary disclosure;

Administrative Fes
‘Total Professional Fees

Name M
John D, Stringer 0.30
lan Dunbar 3.00
Brian Perry 0.10
Melody D. Harvay 4.50

7.90
HST On Fees

Total Amount Due

Batance Due

John D, Stringer

2

BP 0.10 hrs,

D 0.20 hrs.

iD 0.30 hrs,

iD 0.50 hrs,

D 0.10 hrs.

7.90
Foo Summary

Ratg _Amount
$ 535.00 $ 180,50
$ 350.00 $ 1,050.00
$ 270.00 $27.00
$ 145,00 $ 652.50
$ 1,850.00

File: 143212

$27.00

$70.00

$ 105.00

$175.00

$ 35.00

§1,890.00

$113.40
$ 2,003.40

$ 300.51

$2,303.91

$ 2,303,891




MCEINNES
COOPER

ERNST & YOUNG INC.
RBC Waterside Centre

1871 Hollls Strest, Suite 500
Halifax, N8 B3J 0C3

Attn: George Kinsman

involce No.: 2018026798
October 31, 2018
File: 143212

RE: Gray Aqua Group in Receivership

1300-1969 Upper Water Street
Purdy's Wharf Tawer i

P.0O. Box 730

Halifax, NS B3J 2V1

Tel: (902) 425-6500
Fax: {802) 425-6350
mchix@mclnnescooper.com

GST/MST Registratlon #:119388691RT

REMITTANCE COPY
PLEASE REMIT WITH PAYMENT

TOTAL FOR THIS INVOICE

Total Professional Fees
Total Taxable Disbursemants
Total HST

Total Amount Due

Balance Dug

Allornatively, payment may be wired fo:

The Bank of Nova Scotla

Halilax Besiness Supporl Gentra

5261 Duko Stroct

Halifax, Nova Scotia, Canada

Bank Numbar; {02
Swift Code: NOSCCATT
Aacaunt Number: 700030002615

ABA Number: 026002632
Transit Number 33693
Aocount Name: Molnnes Cobpar

Pleasn Include the invoics number with your wiring instructions.
Wa also accopt Visa and MasterCard,

Interest may be charged on overdue accounts,

4

$ 2,360.09
$ 18.80

$ 356.83
$2,735.72

8273572



MCINNES
COOPER

ERNST & YOUNG INC.
RBC Waterside Centra

1871 Hollis Street, Sutte 500
Hallfax, NS B3.J 0C3

Atin: George Kinsman
involce No.: 2018026798
Qctober 31, 2018

File: 143212

1300-1969 Upper Water Street
Purdy's Wharf Tower ||

P.0. Box 730

Halifax, NS B3J 2V1

Tel: (902) 425-6500
Fax: (902) 425-6350

GST/HST Reglstration #:119398691RT

RE: Gray Agua Group in Receivership

TO PROFESSIONAL SERVICES RENDERER in connaction with the above-noted matter for the period
ending October 28, 2018, including:

20 Jut 18

13 Sep 18

4 0ct 18

5 0ct 18

5 Oct 18

11 Cct 18

120t 18

12 Oct 18

Peruse written decision and note to
Solicitor Dunbar as to same,

Conference with tan Dunbar.

Add Lloyd's Supplementat Affidavit
of Documents to database.

Review correspondence from M,
Williams; instructions clerk on
research into warranty issue; Emails
with co-counsel and receiver.

Began research in relation to the taw
on reporting requirements for sea
fice management plan.

Began research memo for [, Dunbar
in relation to warranties under the
insuranhce contract.

Conference call with counsel and
receiver,

Draft letter to opposing counsel
advising of position on Insurance
claim,

BP

JDs

HG

KB

KB

0.10 hrs.

0.20 hrs,

0.50 hrs.

0.50 hrs.

0.40 hrs.,

3.60 hrs.

0.50 hrs.

1.00 hirs.

$ 27.00

$ 107.00

$77.50

$175.00

$58.00

$522.00

$175.00

§ 350.00



12 Oct 18

15 Oct 18

18 Oct 18

19 Qct 18

22 Oct 18

24 Oct 18

Total Hours

Qur Fee:

Review research on contractusi
warrantles re: sea lice.

Email to M. Willlams re; discoveries;
Revise fetter to M, Willlams and
Issue,

Review Sea Lice management plan;

Emall to G. Kinsman and M. Stieber.

Conference call re: sea lice
treatment and management.

Emails to and from M, Stieber re:
proposed discovery dates; Emaii M.
Willlams.

Emails with counsel and recelver re:
discovery of T. Gray.

Administrative Fee

Tota! Professional Fees

Name Hours
John D. Etringer 0.20
fan Dunbar 4.10
Brian Perry 0.1¢
Heather Glimore 0.50
Kody Blois 4,00

8.80

Dishursements: {HST Applicable)

Long Distance Courier

Total Disbursements

2
10 0.20 hrs,
D 0.30 hrs.
D 0.20 fhirs.
D 0.70 hrs.
1D .30 hrs.
1D 0.40 hrs.
8.80
Fee Summary
Rate Amount
$ 535.00 $ 107.00
$ 350.00 % 1,435.00
$ 270.00 $27.00
$ 166,00 $77.60
$ 145.00 % 580.00
$ 2,226.50
$18.80

Flie: 143212

$ 70.00

$ 105.00

$70.00

$ 245.00

$ 105.00

$ 140.00

$2,226.50

$133.59
% 2,360.09

$18.80




HST On Fees
HST On Taxable Disbursements

Total Amount Dye

Balance Due

John D, Stringer

File: 143212

$ 354.01
$2.82

$273572

$2,735.72




MCINNES
COOPER

ERNST & YOUNG INC.
RBC Waterside Centre

1871 Hollls Street, Suite 500
Halifax, NS B3J 0C3

Attn: George Kinsman
Involce No.: 2018029685

November 30, 2018
File: 143212

1300-1869 Upper Water Street
Purdy's Wharf Tower |l

P.0. Box 730

Halifax, NS B3J 2V1

Tel: (902) 425-6500
Fax: (602} 425-6350
mehix@meinnescooper.com

GSTMHST Registration #:119398691RT

RE: Gray Aqua Group in Receivership

REMITTANCE COPY
PLEASE REMIT WITH PAYMENT

TOTAL FOR THIS INVOICE

Total Professional Fees
Total Taxable Disbursements
Total HST

Totai Amount Due

Balance Due

Allernatively, payment may be wired to:

The Bank of Nova Soolla
Hallfax Businass Support Contre
5251 Duke Blrosl
Halifax, Nova Scolls, Canada

Bank Numbsr: 002
Swiff Cada; NOSCCATT
Accaunt Numbet: 700030002616

Paase include the invoice number with your wiring Instrasilans,

Wa also accepl Visa and MasterCard.

Intarest may be charged on overdue accounts,

ABA Number; 026002532
Tranglt Number: 33983
Account Mame: Mcinnes Cooper

$15,577.76
$9.36
$2,238.07
$17,925.19

$17925.19



MCEINNES
COOPER

ERNST & YOUNG INC.
RBC Waterslde Centre

1871 Hellis Street, Sulte 500
Halifax, NS B3J QC3

Altn: George Kinsman
Invotes No.: 2018029685
November 30, 2018

Flle; 143212

1300-1969 Upper Water Sireet
Purdy's Wharf Tower []

.0, Box 730

Halifax, NS B3J 2v1

Tel: {902) 425-6500
Fax: (802) 425-6350

GST/HST Registration #;119388691RT

RE: Gray Aqua Group [n Receivership

TO PROFESSIONAL SERVICES RENDERED in connection with the above-noted matter for the period
ending November 28, 2018, including:

12 0ct 18

2 Nov 18

2 Nov 18

2 Nov 18

5 Nov 18

6 Nov 18

6 Nov 18

Finished research mema for [
Dunbar in relation to warranties
under the insurance contract.

Emails with M. Stieber; Reviaw
warranty issue; Instructions
paralegal re; document production.

Telephone conference M. Stieber;
Emall counset for insurer; Review
letter from Insurer counsel; Furiher
emall counsel; Letter Stieber with
document production.

Prepare memory stick of Gray
Aqua's Affidavit and Supplemental
Aftidavit of Documents.

Emall G. Kinsman re: discovery
preparation,

Prepare for discoveries; Email M.
Stiebet and G, Kinsman; Voice
message M. Stieber,

Preparing documents for discovery,
emalls to and from |.Dunbar.

KB

HG

HG

3.50 hrs.

0.30 hrs.

1,20 hrs.

0.50 hrs.

0.20 hrs.

3.10 hrs.

9.00 hrs.

$507.50

$108.00

$ 420.00

$77.50

$70.00

$ 1,085.00

$ 1,395.00



7 Nov 18

7 Nov 18

9 Nov 18

9 Nov 18

9 Nov 18

9 Nov 18

11 Nov 18

12 Nov 18

13 Nov 18

14 Nov 18

16 Nov 18

16 Nov 18

21 Nov 18

22 Nov 18

26 Nov 18

26 Nov 18

28 Nov 18

Total Hours
Cur Fee:

Prepare for discovery; Meeting G,
Kinsman to prepare for examination.

Tetephone conference M. Stieber.
Prepare for discoverles; Emall
recelver with summary of documents
to revlew for discovery and issues.

‘Telephone conference M. Stleber.

Telephone conference M, Williams
re; discoverles,

Emall counsel and receiver re:
pracedure for discoveries.

Review memorandums from M.
Stieber; Prepate for discoveries.

Attendance at discoveries.

Prepare for and attend discoveries;
Meeting G. Kinsman and M, Stleber,

Prepare for and attend discovery of
Underwriter.

Prepare for and attend discovery of
claims handler,

Telephone corderence with recelver
to update on discoveries.

Telephene conference G. Kinsman
re: sea lice management Issues;
Review management plan,

Review emall from receiver with
SIMCorp reports; Email M. Stieber
with reporis and comments.

Prepare Status Report to Clerk.

Review corraspondence from cout;
Emall B, Perry with instructions.

Email to M. Stieber.

2.50 hrs,

0.40 hrs.

2.50 hrs.

0.50 hirs.

0.20 hrs.

0.20 hrs,

0.50 hrs.

6.20 hrs,

5.20 hrs.

5.50 hrs,

6.50 hrs,

0.20 hrs.

0.30 hrs.

0.40 hrs.

0.30 hrs,

0.10 hrs.

0.10 hrs.

49.40

Flle: 143212

$ 875,00

$ 140.00

$875.00

$175.00

$70.00

$70.00

$175.00

$2,170.00

$ 1,820.00

$1,825.00

$2,275.00

$ 70.00

$105.00

$140.00

$81.00

$ 35.00

$35.00

$ 14,696.00



Administrative Fee
Total Professional Fees

Name

lan Dunbar
Brian Perry
Heather Gilmore
Kody Blois

Dishursements: (HST Appllcahie)
Long Distance Courier

Total Disbursements

HST On Fees
MST On Taxable Disbursements

Total Amount Due

Balance Due

John D. Stringer

3
Fge Summary

Hours Rate

36.10  $350.00

0.30 $ 270.00

9.50 $ 155.00

3.50 $ 145.00
49.40

$ 14,696.00

Amount

$ 12,635.00
$81.00
$1,472.50
$ 507.50

$6.38

File: 143212

$ 881.78
& 16,577.76

$9.36

$ 2,336.67
$1.40

§ 17,026.19

$17,92518




MCINNES
COOPER

ERNST & YOUNG INC.
RBC Waterside Centre

1871 Hollis Street, Suite 500
Halifax, NS B34 0C3

Attn: George Kinsman
Involce No,: 2019009724

April 30, 2018
File: 143212

1300-1969 Upper Water Street
Purdy's Wharf Tower 1|

P.O. Box 730

Halifax, NS B3J 2V1

Tel: (902) 425-6500

Fax; (802) 425-6350
mchix@meinnescooper.com

GST/HST Registration #:119388691RT

RE: Gray Aqua Group in Receivership

TOTAL FOR THIS INVOICE

Total Professional Fees
Total Taxable Disbursements

Total HST
Total Amount Due

Batance Due

Bank Number: 002
Swift Code; NOSCCATT
Account Number: 700030002615

REMITTANCE COPY
PLEASE REMIT WITH PAYMENT

Allernatively, paymant may ba wired to:

The Bank of Nova Scofia
Halifax Business Suppart Centra
5251 Duke Sirest
Halifax, Nova Scotla, Canada

ABA Number: 026002532
Transit Number; 33983
Account Name; Mcinnes Coaper

Please includa the involce number with your wiring instructions.

Wa mlso accept Visa and MasterCard.

Interest may be charged on overdue accounts.

$1,611.42
$ 35.47

$ 247.03

$ 1,893.92

$ 1,893.92



MCINNES
COOPER

ERNST & YOUNG INC.
RBC Waterside Centre

1871 Hoflis Street, Suite 500
Hallfax, NS B3J 0C3

Attn: George Kinsman
invalce No.; 2019008724

April 30, 2019

Fite: 143212

1300-1969 Upper Water Street
Purdy's Wharf Tower li

P.O. Box 730

Halifax, NS B3.J 2v1

Tel: (902) 425-6500
Fax: (902) 425-6350

GST/HST Reglstration #:119398681RT

RE: Gray Agua Group in Receivership

TO PROFESSIONAL SERVICES RENDERED in connection with the above-noted matter for the period
ending April 29, 2019, Including:

3 Dec 18

17 Dec 18

27 Dec 18

4 Jan 19

7 .Jan 18

23 Jan 19

23 Jan 19

24 Jan 19

25 Jan 19

28 Jan 19

Telephone conference M, Stieber;
Review of bad faith Issue;

Emall M. Williams re: discoveries
and undertaking issues;

Correspondence with counset re:
status of discoverles;

Telephone conference G. Kinsman;

Telephone conference with receiver
and creditor;

Email M. Willlams;

Email M. Stieber; Telephone
conference Stleber re: mediation;

Emall M. Williams re; potential ADR
of claim;

Telephone conference M. Stieber re:

potential mediation; Email M.
Williams; Emalls to and from M.
Stieber;

Review Stieber email; Review

1D

0.30 hrs.

0.20 hrs.

0.10 hrs.

0.10 hrs.

0.80 hrs.

0.10 hrs.

0.40 hrs.

0.20 hrs.

0.60 hrs.

0.50 hrs.

$105.00

$70.00

$35.00

$ 38.00

$ 288.00

$ 36.00

$144.00

$ 72.00

$ 216.00

$ 180.00



8 Mar 19

11 Mar 19

10 Apr 19

11 Apr 19

Total Hours
Our Fee:

possible mediators with coverage
experience; Emall M. Stieber,

Emall to and from M. Stleber re;
status update;

Email M. Willlams re: undertakings
and to suggest schedule;

Emails to and from M. Stieber re;
status;

Discussion M. Stieber re: status and
next steps,;

Administrative Fee

Total Professional Fees

Name

lan Dunbar
{an Dunbar

Hours

3.60
0.60

4.20

Disbursements: (HST Applcable}

Meal Expenses

Total Disbursements

HST On Fees

HST On Taxable Disbursements

Total Amount Due

Balance Due

John D. Stringer

1D

D

Fee Summary

Rate

$ 360.00
$ 350.00

$ 1,506.00

0.20 hrs.

(.20 hrs.

0.20 hrs,

0.30 hrs.

Amount

$ 1,296.00
$ 210.00

$ 35.47

4.20

File: 143212

$72.00

$72.00

$72.00

$108.00

$ 1,508.00

$105.42
$1.611.42

$ 35.47

$241.71
$5.32

$ 1,893.92

$1,893.92




MCINNES
COOPER

1300-1969 Upper Water Street

ERNST & YOUNG INC, Purdy's Wharf Tower 1}
RBC Waterside Centre P.0.Box 730
1871 Hollis Street, Suite 500 Halifax, NS B3J 2V1

Hallfax, NS B3J 0C3
Tel: {902) 425-6500

Attn: George Kinsman Fax: (902) 425-6350
mehfx@mcinnescooper.com

Invoice No.: 2018023113

. September 30, 2018
File: 143212 . GST/HST Registration #:119398681RT

RE: Gray Aqua Group in Recelvership

REMITTANCE COPY
PLEASE REMIT WITH PAYMENT

TOTAL FOR THIS INVOICE

Total Prefessional Fees
Total HST
Total Amount Due

Balance Due

involces are issued in CAD.
Cther Payment Options:

Elecironic Funds Transfer / Wire Transfer
The Bank of Mova Scolia, 5251 Duke Streat, Hallfax, NS
Bank 002, ABA 026002532, Swift NOSCCATT, Transit 33093
Aecount 706030002645, Name: Mclrnes Cooper

Please Includs invoice number with the transfer, or send remitlznce detalls to:
paymenls@mcinnescooper.com

Credit { Debit
Tenminals are located at alt Mclnnes Coaper locatlons for credit or debit,
You can call tolf Iree at (866} 438-8246 1o pay over the phone with a credtt card,
Please do not send your eredit card Informatlen via emait or malk.

Mcinnes Cooper cannot acoept cash or Interac e-ransfers,

inleres! may be charged oh overdue accounts.

$ 2,577.63
$ 386.64
$ 2,964.27

$ 2,964.27



MCINNES
COOPER

ERNST & YOUNG INC.
RBC Waterslde Gentre

1871 Hollls Street, Suite 500
Halifax, NS B3J 0C3

Attn: George Kinsman
Invoice No.; 2019023113
September 30, 2019

File: 143212

1300-1968 Upper Water Street
Purdy's Wharf Tower |l

P.O. Box 730

Halifax, NS B3J 2Vi

Tel: (802) 425-6500
Fax: (902) 425-6350

GST/HST Registration #119398621RT

RE: Gray Aqua Group in Receivership

TO PROFESSIONAL SERVICES RENDERED in connection with the above-noted matter for the period
ending September 30, 2019, including:

22 Jul 19

23 Jul 18

23 Jul 19

23 Jul 19

24 Jul 19

24 Jul 19

25 Jul 19

28 Jul 19

Emails to and from M. Stieber; Email
G. Kinsman,

Telephone conference G. Kinsman;

Instructions clerk re; NB FOIPOP
application; :

Communicated with |. Dunbar re
FOIPOP application and reviewed
May 22, 2019 letter from . Dunbar
to G. Kinsman.

Instructions clerk re: responding to
NB FOIPOP application;

Met with I. Dunbar fo receive
instructions on making FOIPOP
request.

Telephone conference M. Stieber;
Email Stieber re; next steps;

Filled out information request form
and drafted cover letier. Sent form
and cover letter to New Brunswick
Pepartment of Agriculture,
Acquacutiure and Fisheries,

D

I8}

JR

4R

0,30 hrs.

0.30 hrs.

0.10 hrs.

0.30 hrs.

0.10 hrs.

0.40 hrs.

0.50 hrs.

0.60 hrs,

$ 108.00

$108.00

$ 36.00

$ 45.00

$36.00

$60.00

$ 180.00

$90.00



2 File: 143212

1 Aug 19 Instructions re: preparation of D 0.10 hrs. $ 36.00
undertaking responses,

2 Aug 19 Prepare response to undertakings; MN 2.90 hrs, $ 522.00

25 Aug 19  Finalize letier to opposing counsel re MN " osots.  § 108.00
response to undertakings;

29 Aug 19 Revise letter to opposing counsel re MN 0.80 hrs. $108.00
responses to undertakings;

29 Aug 19 Review undertakings and redact for 3] 2.50 hrs. $ 800.00
production; Letter fo opposing .
counsel;

24 Sep 18 Email update G. Kinsmarny; iD 0.20 hrs. $72.00

Total Hours 9.50

Qur Fee: _ $ 2,409.00

Administrative Fee $168.63

Total Professional Fees $2,577.63 -

Fee Summary

Name Hours Rate Amotnt

lan Dunbar 4,10  $360.00 $ 1,476.00

Michael Ng 410  $180.00 $738.00

Jeremy Ryant 130 $150.00 $195.00

8,50 $ 2,409.00

HST Cn Fees $ 386.64

Total Amount Due $2,964.27

Balance Due $ 2,964.27

John D. Stringer
Thank you for entrusting Mclnnes Cooper with vour legal work,

All involces are due upon receipt,



MCINNES
COOPER

ERNST & YOUNG INC.
RBC Waterside Centre

1871 Hollis Street, Suite 500
Halifax, NS B3J 0C3

Attn: George Kinsman
Invoice No.: 2019016105

June 30, 2019
Fite: 143212

1300-1969 Upper Water Sireet
Purdy's Whaif Toweril-..

P.0O. Box 730
Malifax, NS B3J 2V1

Tel: (902) 425-6500

Fax: (902) 425-6350
mchix@mcinnescooper.com

GST/HST Registration #:119398691RT

RE: Gray Aqua Group in Receivership

TOTAL FOR THIS INVOICE

Total Professional Fees

Total HST
Total Amount Due

Balance Due

Bank Number; 002
Swift Code: NOSCCATT
Account Number: 700030002615

REMITTANCE COPY
PLEASE REMIT WITH PAYMENT

Alternatively, paymeant may be wired to:

The Bank of Nova Scolia
Halifax Business Suppori Centre
5251 Duke Street
Halifax, Nova Scaolia, Canada

ABA Number: 026002532
Transil Number: 33993
Account Name: Mcinnes Cooper

Please include the inveice number with your wiring instruclions.

We also accept Visa and MasterCard.

Interest'may be charged on overdue accounts.

$1,181.28
$177.19
$ 1,358.47

$1,358.47



MCINNES
COOPER

ERNST & YOUNG INC.

RBC Waterside Centre
1871 Hollis Street, Suite 500

1300-1969 Upper Water Street
Purdy's Wharf Tower Il

P.Q. Box 730
Halifax, NS B3J 2V1

Halifax, NS B3J 0C3
Tel: {802} 425-6500

Alttn: George Kinsman Fax: (902) 425-6350
Invoice No.; 2019016105
June 30, 2019

File: 143212 GST/HST Registration #:119388691RT

RE: Gray Aqua Group in Receivership

TO PROFESSIONAL SERVICES RENDERED in connection with the above-noted matter for the period
ending June 30, 2018, including:

7 May 19 Instructions associate re: iD (.20 hrs, $72.00
undertaking responses;

8 May 19 Prepare letter to G. Kinsman; MN 0.30 hrs, $45.00

10 May 19 Revise draft letter to G. Kinsman re: D 0.20 hrs., $72.00

undertaking responses; Instructions
to associale,

17 May 19 Contact court reporter re discovery MN 0.50 hrs. $75.00
undertakings;

21 May 19 Review and revise correspondence D 0.30 hrs. $ 108.00
re: undertakings;

21 May 19 Call with court reporter; email MN 0.80 hrs, $120.00
requesting clarification; revise letler
to George Kinsman;

22 May 19  Revise letter to G. Kinsman, locate MN 1.20 hrs. $ 180.00
email as attachment;

23 May 19 Letter to veterinarian re: D 0.20 hrs. $72.00
undertakings;

23 May 19 Telephone conference with court MN 1.20 hrs. $ 180.00

reporter; prepare letter to client re
answers to undertaking requests;



28 May 19 Emails to and from John O'Halloran;

26 Jun 18 Email update M. Stieber,

Total Hours

Our Fee:

Administrative Fee

Total Professional Fees

Name

lan Dunbar
Michaei Ng

HST On Fees

Total Amount Due

Balance Due

John D. Stringer

2
D 0.30 hrs.
D 0.20 hrs.
5.40
Fee Summary
Hours Rate Amount
140  $360.00 $ 504.00
4.060 % 150.00 $ 600.00
5,40 $1,104.00

File: 143212

$ 108.00

$72.00

$1,104.00

$77.28
$1,181.28

$177.19

$1,358.47

$ 1,358.47




MCINNES
COOPER

ERNST & YOUNG INC.
RBC Waterside Centre
1871 Hollis Street, Suite 500

1300-1969 Upper Water Street
Purdy's Wharf Tower §l
P.O.Box 730

Halifax, NS B3J 2V1

Halifax, NS B3J 0C3
Tel: (902) 425-6500

Fax: (902) 425-6350

Attn: George Kinsman
mchfx@mcinnescooper.com

Invoice No.: 2018025972
October 31, 2019
File: 143212 GST/HST Registration #:119398631RT

RE: Gray Agqua Group in Receivership

REMITTANCE COPY
PLEASE REMIT WITH PAYMENT

TOTAL FOR THIS INVCICE

Total Professional Fees
Total HST

Total Amount Due

Balance Due

Invoices are issued in CAD,
Other Payment Options:

Electronic Funds Transfer / Wire Transfer
The Bank of Nova Scotla, 5251 Duke Street, Halifax, NS
Bank 002, ABA 026002532, Swift NOSCCATT, Transit 33993
Account 700030002615, Name; Mcinnes Cooper

Please inciude invoice number with the transfer, or send remittance details 1o
payments@mcinnhescoopear.com

Credil / Debit
Terminais are located at all Mclnnes Cocper locations for credit or debit.
You can call {oll free al (866) 43%-6246 o pay over the phone with a credit card.

Please do not send your credit card information via email or mail.

Mclnnes Cooper cannot accept cash or Interac a-transfers.

Interest may be charged on overdue accounts,

$ 1,330.01
$ 199,50
$1,529.51

$1,529.51



MCINNES
COOPER

ERNST & YOUNG INC.
RBC Waterside Centre

1871 Hollis Street, Suite 500
Halifax, NS B3J 0C3

Attn: George Kinsman
Invoice No.: 2019025972
October 31, 2019

File; 143212

1300-1969 Upper Water Street
Purdy's Wharf Tower [l

P.O. Box 730

Halifax, NS B3J 2v1

Tel: (902) 425-6500
Fax: (902) 425-6350

GST/HST Registration #:119398691RT

RE:

Gray Agua Group in Receivership

TO PROFESSIONAL SERVICES RENDERED in connection with the above-noted matter for the period
ending October 31, 2019, including:

7 Oct 18

7 Oct 18

.7 Oct 19

7 Oct 18

8 Oct 19

8 Oct 18

8 Oct 19

8 Oct 19

8 Oct 19

9 Oct 19

Telephone conference M. Steiber re:
Williams correspondence; Letter to
Williarns;

Email B. Perry re: response to
request for status from NB court;

Telephone call with Solicitor Dunbar
re Status report filing and procedure,

Prepare, serve and file Status
Report to Clerk;

Phone call with Prose Court
Reporter; phone call with Bob
Sweeney,;

Telephone discussion Kinsmarn;

Instructions associate re: responding
to undertakings;

Revise letter to Willlams;

Signed and arranged for delivery of
Status Report to court office

Call Bob Sweeney re request for

BP

BP

MN

w

MN

0.50 hrs,

0.20 hrs.

0.10 hirs.

0.30 hrs.

0.80 hrs.

0.20 hrs.

0.10 hrs.

0.10 hrs,

0.20 hrs,

0.20 hrs.

$ 180.00

$72.00

$ 28.00

$ 84.00

$ 144.00

$72.00

$ 36.00

$ 36.00

$41.00

$ 36.00



2 File: 143212

complete Gray Aqua file in relation
to Mclnnes Cooper retainer and their
insurer retainer;

16 Oct 19 Emails to and from M. Stieber re; iD 0.20 hrs. $72.00
undertakings;

17 Oct 19 Prepare letter to Williams re: iD 0.30 hrs, $ 108.00
undertakings;

17 Oct 19 Prepare letter to M. Williams re MN 1.30 hrs. $ 234.00
request for undertakings; review
transcript of examination of R. Gare;

18 Oct 19 Email to M. Williams and M. Stieber; D 0.10 hrs. $ 36.00

210ct 19 Peruse Court Order following Status BP 0.10 hrs. $28.00
Repaort;

28 Oct 19 Emait M. Williams re: status of 1D 0.10 hrs, $36.00
transcripts;

Total Hours 4.80

Our Fee: $1.243.00

Administrative Fee $87.01

Total Professional Fees $1,330.01

Fee Summary

Name Hours Rate Amount

lan Dunbar 1.80 $ 360.00 % 648.00

Brian Perry 0.50 $280.00 $ 140.00

Lucia Westin 0.20  $205.00 $41.00

Michael Ng 230 $180.00 $ 414,00

4.80 $ 1,243.00



3 File: 143212

HST On Fees $ 199.50
Total Amount Due $1,529.51
Balance Due $1,529.51

John D. Stringer
Thank vou for entrusting Mcinnes Cooper with your legal work.

All invoicaes are due upon receipt.



MCINNES
COOPER

1300-1969 Upper Water Street

ERNST & YOUNG INC. Purdy's Wharf Tower |i
RBC Waterside Centre P.O. Box 730
1871 Hollis Strest, Suite 500 Halifax, NS B3J 2V1

Halifax, NS B3J 0C3
Tel: (802) 425-6500

Fax: (802) 425-6350

Attn; George Kinsman
mchfx@mcinnescooper.com

Invoice No.: 2018028523

November 28, 2019
File: 143212 GST/HST Registration #:119398691RT

RE: Gray Aqua Group in Receivership

REMITTANCE COPY
PLEASE REMIT WITH PAYMENT

TOTAL FOR THIS INVOICE

Total Professional Fees
Total Taxable Disbursements
Total HST

Total Amount Due

Balance Due

fnvoices are issued in CAD.
Other Payment Options:

Electronlc Fuads Transfer / Wire Trans{er
The Bank of Nova Scotia, 5251 Duke Street, Halifax, NS
Bank 002, ABA 026002532, Swift NOSCCATT, Transit 33993
Account 700030002615, Name: Mcinnes Cooper

Please include invoice number with the fransfer, or send remittance details to:
paymenis@mcinnescoaper.com

Credit / Debil
Terminais are located at all Mclnnes Cooper locations for cradit or debil.
You can call ofl free at (866) 433-6246 to pay cver the phone with a credit card.
Please do not send your credit card information via email or mail.

Mcinnes Cooper cannot accept cash or interac e-transfers.

Interest may be charged on cverdue accounts.

$ 442,98
$2,000.75
$ 366.56
$2,810.29

$2,810.29



MCINNES
COOPER

ERNST & YOUNG INC.
RBC Waterside Centre

1871 Hollis Street, Suite 500
Halifax, NS B3J 0C3

Attn: George Kinsman
Invoice No.: 2019028523
November 28, 2019

File: 143212

1300-1969 Upper Water Street
Purdy's Wharf Tower ||

P.0O. Box 730

Halifax, NS B3J 2v1

Tel: (902) 425-6500
Fax: (902) 425-6350

GST/HST Registration #:119398631RT

RE: Gray Agua Group in Receivership

TO PROFESSIONAL SERVICES RENDERED in connection with the above-noted matter for the period
ending November 28, 2019, including:

8 Nov 19

18 Nov 19

18 Nov 19

Total Hours

Our Fee:

Instructions M. Ng re: obtaining
information from Simeorp;

instructions associate re:
undertakings; Initial review of
transcript of examination;

Prepare letter to M, Williams re
Request for Undertakings;

Administrative Fee

Total Professional Fees

Name

lan Dunbar
Michael Ng

Hours

0.30
1.70

2.00

MN

Fee Summary

Rate

$ 360.00
$ 180.00

0.10 hrs. $ 36.00

0.20 hrs. $72.00

1.70 hrs. $ 306.00
2.00

$ 414.00

$ 28.98

$442.98

Amount

$108.00

$3086.00

$414.00



Disbursements: (HST Applicable}
Court Reporter

Totat Disbursements

HST On Fees
HST On Taxable Disbursements

Total Amount Due

Balance Due

John D. Stringer

2 Fite: 143212

$2,000.75

$2,000.75

$ 66.45
$300.11

$2,810.29

$2,810.29

Thank you for entrusting Mclnnes Cooper with your legal work.

All invoices are due upon receipt.




MCINNES
COOPER

ERNST & YOUNG INC.
RBC Waterside Centre
1871 Hollis Street, Suite 500

1300-1969 Upper Water Street
Purdy's Wharf Tower H

P.O. Box 730

Halifax, NS B3J 2V1

Halifax, NS B3J 0C3

Tel: (902) 425-6500

Fax: (902} 425-6350
mchix@mecinnescooper.com

Aitn: George Kinsman

invoice No.: 2020012635
May 29, 2020
File; 143212 GST/HST Registration #:119398691RT

RE: Gray Aqua Group in Receivership

REMITTANCE COPY
PLEASE REMIT WITH PAYMENT

TOTAL FOR THIS INVOICE

Total Professional Fees
Total HST

Total Amount Due

Balance Due

Invoices are issued in CAD.
Other Payment Options:

Electronic Funds Transfer / Wire Transfer
The Bank of Nova Scolia, 5251 Duke Street, Halifax, NS
Bank 002, ABA 026002532, Swilt NOSCCATT, Transit 33993
Agcount 700030002615, Name: Mclanes Cooper

Plaase inciude invoice number with the transfer, or send remittance details %o
payments@mcinnescoaper.com

Credit / Debit
Terminals are located at all Mcinnes Coaper locations for credit or debit.
You can cal toll free at {866} 439-5246 fo pay over the phone with a credit card,
Please do not send your credit card information via email or mail.

Mcinhes Cooper canhot accept cash or Interac e-transfers.

Interest may be charged on overdue accousis,

$4,170.33
$ 625.55
$4,795.88

54,795.88



MCINNES
COOPER

ERNST & YOUNG INC.,
RBC Waterside Centre

1871 Hollis Street, Suite 500
Hatifax, NS B3J 0C3

Aftn: George Kinsman
Invoice No.: 2020012635
May 29, 2020

File: 143212

1300-1969 Upper Water Street
Purdy's Wharf Tower il

P.Q. Box 730

Hatlifax, NS B3J 2V1

Tel: {(302) 425-6500
Fax: (902} 425-6350

GST/HST Registration #:119398691RT

RE: Gray Aqua Group in Receivership

TO PROFESSIONAL SERVICES RENDERED in connection with the above-noted matter for the period

ending May 29, 2020, including:

14 Jan 20  Email to and from M. Stieber re:
requirement for undertakings
motion;

15Jan 20  Email B. Perry re: estimated cost of
motion; Email M, Stieber;

15Jan 20  Review list of undertakings and
correspondence to Soficitor Dunbar
re possible motion;

16 Jan 20  letter to M. Williams re: proceeding
to motion;

18 Jan 20 Email M. Stieber,

16 Jan 20  Outline Notice of Motion re
completion of undentakings;

16 Jan 20 Coirespondence from and to
Solicitors Dunbar and McLaughlin re
preparing motion for undertakings;

17 Jan 20 Peruse correspondence from
Solicitor Dunbar re status of
undertaking responses;

17 Jan 20  Review of email correspondence

BP

BP

BP

BP

™

0.20 hrs.

0.20 hrs.

0.20 hrs.

0.20 hrs.

0.10 hrs.

0.20 hrs.

0.20 hrs.

0.10 hrs.

0.20 hrs.

$74.00

$74.00

§69.00

$74.00

337.00

$59.00

$59.00

$ 29.50

$46.00




20 Jan 20

5 Feb 20

4 Mar 20

4 Mar 20

18 Mar 20

18 Mar 20

28 Apr 20

28 Apr 20

29 Apr 20

4 May 20

7 May 20

11 May 20

12 May 20

13 May 20

13 May 20
14 May 20

14 May 20

forwarded by Brian Perry; phone call
with Brian Perry to discuss motion to
produce undertakings;

Email from M. Williams; Email
Stieber;

Email to and from M. Stieber; Email
M. Williams;

Review undertaking responses;

Emails to and from Willlams re:
undertaking responses;

Email o and from M. Sticber;

Email M. Williams re: status of
undertakings;

i
[

Email M. Stieber re: potential
medjation and undertakings;
Peryse correspondence from
Solicitor Bunbar re possibility of
mdtion hearing and reply as io
statiis of hearings in Judicial District
of lsl‘aint John,

En}aliiis to and from M. Stieber; Email
M. Williams re: production deadline;

Emafl_ Stieber re: undertakings,

DiSc{Jssion with |. Dunbar; review
respbnses to undertakings;

F’refnare letter to M. Williams; review

responses fo undertaking requests;
b

Prefpare letter to M, Williams; review

transcript;

Review responses to Gare
undertaking requests;

Findiize letter to M. Williams;
Reviewing file material.
i

Review status of undertakings.
Prepare draft letter to opposing

BP

MN

MN

MN

MN

MIN

KEM

0.10 hrs.

0.20 hrs.

(.20 hrs.

0.20 hrs.

0.20 hrs.

0.10 hrs.

0.30 hrs.

0.20 hrs.

0.40 hrs.

(.10 hrs.

(.50 hrs.

2.30 hrs.

0,40 hrs.

2.50 hrs,

2.30 hrs.
0.10 hrs.

1.70 hrs,

File: 143212

$37.00

$ 74.00

$74.00

$74.00

$74.00

$ 37.00

$111.00

$ 59.00

$ 148.00

$37.00

$ 105.00

$ 483.00

$ 84.00

$ 525.00

$483.00
$ 16.00

$629.00



3

counsel re: undertakings;
14 May 20  Revise letter; examine Gare MN 1.60 hrs.

discovery transcript; retrieve items

from Eclipse; e-mails with |. Dunbar;
Total Hours 15.00
Cur Fee:
Administrative Fee
Total Professional Fees

Fee Summary
Name Hours Rate Amount
lan Dunbar 420  $370.00 $ 1,554.00
Brian Perry 090 $29500 $ 265.50
Tim McLaughlin 020 $230.00 $ 45.00
Michae! Ng 960  $210.00 $ 2,016.00
Kelsey L Dowling 010  $160.00 $ 16.00
15.00 $ 3,897.50

HST On Fees

Total Amount Due

Balance Due

John D. Stringer

Thank you for entrusting Mclnnes Cooper with your legal work.

All invoices are due upon receipt.

File: 143212

$ 336.00

$ 3,897.50

$272.83
$4,170.33

3 625.55

$4,795.88

$4,795.88




MCINNES
COOPER

1300-1969 Upper Water Street

ERNST & YOUNG [NC. Purdy's Wharf Tower H
RBC Waterside Centre P.0O. Box 730
1871 Hollis Street, Suite 500 : Halifax, NS B3J 2V1

Halifax, NS B3J 0C3
Tel: (302} 425-6500

Attn: George Kinsman Fax: (902) 425-6350
mchix@meinnescooper.com

Invoice No.: 2020031988

December 30, 2020
File: 143212 GST/HST Registration #:1 1939869B

RE: Gray Aqua Group in Receivership

REMITTANCE COPY
PLEASE REMIT WITH PAYMENT

TOTAL FOR TH!S INVOICE

Total Professional Feas
Total HST
Total Amount Due

Balance Due

Inveices are issued In CAD.
Other Payment Options:

Electronic Funds Transfer / Wire Transfer
The Bank of Nova Scofia, 5251 Duke Strest, Hailfax, NS
Bank 002, ABA (26002532, Swift NOSCCATT, Transit 33993
Account 700030002615, Name: Mcinnes Cooper

Please include invoice number with the transfer, or send remittance details to:
payments@mcinnescooper.com

Credit / Debit
Terminals are located at all Melnnes Cooper locations for credit or debit.
You can call tofl free at (866) 439-6246 1o pay over the phone with a credit card.

Please do not send your credit card infarmation via emall or mail,

#Mcinnes Cooper cannot accept cash or interac e-transfers.

Interest may be charged on overdue accounts.

$1,930.82
$ 289.62
$2,220.44

$ 2,220.44



MCINNES
COOPER

ERNST & YOUNG INC,
RBC Waterside Cenlre

1871 Hollis Street, Suite 500
Halifax, NS B3J 0C3

Atin: George Kinsman
Invoice No.: 2020031998
December 30, 2020

File: 143212

1300-1969 Upper Water Street
Purdy's Wharf Tower I

P.O. Box 730

Halifax, NS B3J 2v1

Tel: (902) 425-6500
Fax: (902) 425-6350

GST/HST Registration #:119398691RT

RE: Gray Aqua Group in Receivership

TO PROFESSIONAL SERVICES RENDERED in connection with the above-noted matter for the pericd
ending December 30, 2020, including:

3 Jun 20

4 Jun 20

18 Jun 20

23 Jun 20
30 Jut 20

3% Jul 20

24 Aug 20
25 Aug 20
27 Aug 20
8 Sep 20

14 Sep 20

Revise Williams letter re:
undertakings; Email to M. Stieber,;

Telephone conference M. Stieber re:

undertakings response; Revise and
issue letter;

Telephone conference M. Stieber re:

strategy moving forward;
Email M. Stieber:

Emails to and from M. Stieber;

Telephone conference M. Stieber re:

next steps on claim;

Emails to and from M. Stieber,
Email Stieber re; budget;
Email M. Stieber,;

Email update Kinsman;

Ermail to and from M. Stieber; Email
G. Kinsman;

iD

0.30 hrs.

0.50 hrs.

0.20 hrs.

0.10 hrs.

0.10 hrs.

0.40 hrs.

0.20 hrs.

0.10 hrs.

0.10 hrs.

0.20 hrs.

0.10 hrs.

$111.00

$185.00

$74.00

$37.00
$37.00

$ 148.00

$ 74.00
$ 37.00
$ 37.00
$ 74.00

$37.00



22 Sep 20

22 Sep 20

25 Sep 20

4 Nov 20

4 Nov 20

4 Nov 20

5 Nov 20

22 Dec 20

Total Hours

Our Fee:

Administrative Fee

Total Professional Fees

Name

tan Dunbar
Brian Perry

2
Discussion B. Perry re: motion and iD 0.40 hrs.
pleadings amendment; Email to M.
Stieber re: defence and maotion
filing;
Conference with Solicitor Dunbar re BP 0.10 hrs.
preparation of motion;
Outline motion for production of BP 0.60 hrs.
undertaking response and discovery
refusal;
Draft pleadings amendment; iD 1.00 hrs.
Telephone cali with Solicitor Dunbar BP 0.20 hrs.
re review of amended claim and
next steps;
Amend Statement of Claim; BP 0.20 hrs.
Revise draft pieading; Email M. ID 0.20 hrs,
Stieber,;
Emait opposing counsel re: iD 0.10 hrs.
discovery arrangements;
5.10
Fee Summary
Hours Rate Amount

400 $370.00 $ 1,480.00

110 $295.00 $ 324.50

5.10 $ 1,804.50

File: 143212

$ 148.00

$29.50

$177.00

$ 370.00

$ 58.00

$ 59.00

$ 74.00

$37.00

$ 1,804.50

$126.32
$1,930.82



3 File: 143212

HST On Fees $ 289.62

Total Amount Due ' $2,220.44

Balance Due $2,220.44

John D, Stringer
Thank you for entrusting Mcinnes Cooper with vour legal work.

All invoices are due upon receipt,



MCINNES
COOPER

ERNST & YOUNG INC.
RBC Waterside Centre
1871 Hollis Street, Suite 500

1300-1969 Upper Water Street
Mclnnes Cooper Tower - Purdy's Wharf

P.O. Box 730

Halifax, NS 83J 0C3

Attn: George Kinsman

Tel: (902) 425-6500
Fax: {902) 425-6350
mehfx@meinnescooper.com

Invoice No.: 2021009654
April 30, 2021

File: 143212
RE:

Gray Aqua Group in Receivership

Halifax, NS B3J 2V

GST/HST Registration #:119398691RT

REMITTANCE COPY
PLEASE REMIT WITH PAYMENT

TOTAL FOR THIS INVOICE

Total Professional Fees
Total HST
Total Amount Due

Balance Due
inveices are issued in CAD,
Gther Paymenl Optlions:

Electronic Funds Transfer / Wire Transfer
The Bank of Nova Scotia, 5251 Duke Stree!, Halifax, NS
Bank 002, ABA 026002532, Swift NOSCCATT, Transit 33893
Account 700030002615, Name; Mcinnes Cooper

Please include invoice number with the transfer, or send remitiance details to:
payments@rmcinnescooper.com

Credit / Debit
Terminals are located at alt Mcinnes Coaoper focations for credit or debit.

You can call toll free at (866}439-6246 or {902)425-6500 to pay aver the phone with a credit card.

Plaase do not send your credit card information via email or matl.

E-Transfer
Email: atransfer@mcinnescooper.com
Plaase include invoice number and File number in memo section,

Mclnnes Cooper cannot accept cash,

Interest may be charged on overdue accounts.

$1,472.32
$ 220,85
$1,693.17

$ 1,693.17



MCINNES
COOPER

ERNST & YOUNG INC.
RBC Waterside Centre

1871 Hollis Street, Suite 500
Halifax, NS B3J0C3

Attn: George Kinsman
Invoice No.: 2021009654

April 30, 2021
File: 143212

1300-1869 Upper Water Street

Mcinnes Cooper Tower - Purdy's Wharf

P.O. Box 730

Halifax, NS B3J 2V1

Tel: (902) 425-6500

Fax: (902) 425-6350

GST/HST Registration #:119398691RT

RE: Gray Aqua Group in Receivership

TO PROFESSIONAL SERVICES RENDERED in connection with the above-noted matter for the pericd
ending April 30, 2021, including:

7 Jan 21

28 Jan 21

2 Feb 21

19 Feb 21

26 Feb 21

1 Mar 21

10 Mar 21

15 Mar 21

13 Apr 21

Telephone conference G. Kinsman;
Email M. Stieber;

Revise amended claim; Letter to M.
Williams outlining position and
threatening motion;

Email to and from M. Stieber:

Email to and from M. Stieber re;
status of demand on opposing
counsel;

Initial review of Williams response;
Emait M. Stieber;

Review Williams correspondence;
Email and telephone discussion with
M. Stieber re: response;

Update on undertakings and claim
amendment re possible preparation

and filing of motion;

Draft letter to M. Williams re: bad
faith and particulars of denial,

Peruse correspondence from

BP

Bp

0.20 hrs.

0.60 hrs.

0.10 hrs.

0.20 hrs.

0.30 hrs.

Q.60 hrs.

0.20 hrs.

1.00 hrs.

0.20 hrs.

$76.00

$228.00

$ 38.00

$ 76.00

$ 114,00

$228.00

$61.00

$ 380.00

$61.00



2

Solicitor Dunbar re avallability of

virtual motions in New Brunswick

and reply as to same;
14 Apr 21 Emails to and from M, Stieber re: ID 0.20 hrs.

status of file and next steps;
14 Apr21  Emall Williams following up on D 0.10 hrs.

unanswered demand;
Total Hours 3.70
Our Fee:
Administrative Fee
Total Professional Fees

Fee Summary
Name Hours Rate Amount
{an Dunbar 3.30  $380.00 $1,254.00
Brian Perry 040  $305.00 $122.00
3.70 % 1.376.00

HST On Fees

Total Amount Due

Balance Due

John D. Stringer

Thank you for entrusting Mcinnes Cooper with your legal work.

All invoices are due upon receipt.

File: 143212

$76.00

$38.00

$ 1,376.00

$ 96.32
$1.472.32

$ 220,85

$1,693.17

$1,693.17




MCINNES
COOPER

1300-1969 Upper Water Street
ERNST & YOUNG INC. Mcinnes Cooper Tower - Purdy's Wharf
RBC Waterside Centre P.O. Box 730
1871 Hollis Street, Suite 500 Halifax, NS B3.J 21

Halifax, NS B3J 0C3
Tel: (902) 425-6500

Fax: (902) 425-6350

Attn: George Kinsman
mchfx@mcinnescooper.com

Invoice No.: 2021023319

September 30, 2021
File: 143212 GST/HST Registration #:119398691RT

RE: Gray Aqua Group in Receivership

REMITTANCE COPY
PLEASE REMIT WITH PAYMENT

TOTAL FOR THIS INVOICE

Total Professional Fees $2,317.09
Total Taxable Disbursements 58.59
Total HST $ 348.85
Total Amount Due $ 2,674.53
Balance Due $ 2,674.53

Invoices are issued in CAD.
Other Paymeni Options:

Electranic Funds Transfer / Wire Transfer
The Bank of Nova Scolia, 5251 Duke Street, Halifax, NS
Bank 002, ABA 026002532, Swift NOSCCATT, Transil 33983
Account 700030002615, Name: Mclnnes Cooper

Please include invoice number with the fransfer, or send remitiance details to:
paymenis@meinnescocper.com

Credil / Debit
Terminats are located at all Mcinnes Cooper locations for credit or debit.
You can call {oll free at (866)439-6245 or (502)425-6500 te pay over the phone with & credit card.
Please do not send your credit card information via email or mail.

E-Transfer
Email: etransfer@mcinnescooper.com
Please include invoice number and File number in mema seclion.
Mclinnes Cooper cannot accept cash.

In{erest rmay be charged on ovardue accounts.




MCINNES
COOPER

ERNST & YOUNG INC.
RBC Waterside Centre

1871 Hollis Street, Suite 500
Halifax, NS B34 0C3

Attn: George Kinsman
Invoice No.: 2021023818
September 30, 2021

Fite: 143212

1300-1969 Upper Water Street

Mcinnes Cooper Tower - Purdy's Wharf

P.O. Box 730

Halifax, NS B3.J 2V1

Tel: (902) 425-6500

Fax: {002) 425-6350

GST/HST Registration #:119398691RT

RE: Gray Aqua Group in Receivership

TO PROFESSIONAL SERVICES RENDERED in connection with the above-noted matter for the period
ending September 30, 2021, including:

4 May 21

4 May 21

7 May 21

12 May 21

14 May 21

18 May 21

19 May 21

20 May 21

Email update receiver on status of
proceedings,

Emait Williams outlining position and
requiring reply or motion fo be
commenced;

Email to and from M. Williams;

Review Willlams email and
telephone conference M. Stieber;

Peruse correspondence from
Soficitor Dunbar re amending
Statement of Claim and reply as to
same;

Finalize claim amendments and
correspondence from and to
Soliciter Dunbar as to same;

Prepare Notice of Action with
Amended Statement of Claim for
signature;

Draft correspondence to Solicitor
Dunbar re final draft of amended
claim;

iD

iD

BP

BP

MB

BP

0.20 hrs.

(.20 hrs.

0.10 hrs.

0.30 hrs.

0.10 hrs.

0.10 hrs.

0.30 hrs.

(.10 hrs.

$76.00

% 76.00

$38.00

$ 114.00

$ 30.50

$30.50

$42.00

$ 30.50



21 May 21

14 Jun 21

22 Jun 21

23 Jun 21

3 Aug 21

5 Aug 21

6 Aug 21

21 Sep 21

22 Sep 21

22 Sep 21

22 Sep 21

23 Sep 21

23 Sep 21

23 Sep 21

24 Sep 21

Email Williams re: amendment of
pleadings;

Draft correspondence to Clerk re
filing of amended claim;

Peruse correspondence from
Solicitor Williams re amended
pleading and instructions as to
same;

Email to and from Williams re:
amended claim; Email Perry;

Email opposing counsel; Email
receiver;

Emails to and from Williams and
Stieber;

Draft correspondence to Solicitor
Dunbar re time period for filing
Amended Statement of Defence;

Email M. Stieber re: discovery
request;

Various correspondence re location

of T. Gray;

Email Stieber; Emails to and from

Kinsman, Instructions associate re:
undertakings; Instructions Perry re:

lccating Gray for discovery;
Conduct search for Tim Gray;
request and review corporate

profites.

Letter te Tim Gray re: discoveries
and establishing contact;

Review potential focations for T.

Gray and update to Solicitor Bunbar

as to same;

Search PLANET, corporate profites

and other searches to investigate

last known address of Timothy Gray.

Reviewing file and assessing status

o]

BP

BP

BP

PWM

8P

PWM

NME

0.20 hrs.

0.20 hrs.

0.10 hrs.

(.20 hrs.

0.20 hrs,

0.20 hrs.

0.20 hrs,

0.10 hrs.

(.10 hrs.

0.70 hrs.

0.20 hrs.

0.30 hrs.

(.20 hrs.

1.20 hrs,

2.50 hrs.

File: 143212

$76.00

$61.00

$30.50

$76.00

$76.00

$76.00

$61.00

$38.00

$ 30.50

$ 266.00

$41.00

$ 114.00

$61.00

$ 246.00

$ 475.00




of undertakings.

Total Hours

Our Fee:

Administrative Fee

Total Professional Fees

Name

tan Dunbar
Brian Perry
Parker Menzies
Noah M Entwisle
Miranda Munroe

Disbursements: (HST Applicable)
tong Distance Courier

Total Dishursements

HST On Fees
HST On Taxable Disbursements

Total Amount Due

Baiance Due

John D. Stringer

Hours

2.70
1.10
1.40
2.50
0.30

8.00

3 File; 143212
8.00

$ 2,165.50

$151.59

$2.317.09

Fee Summary
Rate Amount
$ 380.00 % 1,026.00
£ 305.00 $ 335.50
$ 205.00 $ 287.00
$ 190.00 $475.00
$140.00 $42.00
$ 2,165.50
$8.59

$ 8.59

$ 347.56

$1.29

$2,674.53

$ 2,674.53

Thank you for entrusting Mcinnes Cooper with your legal work.

All invoices are due upon receipt.



MCINNES
COOPER

ERNST & YOUNG INC.

1300-1969 Upper Water Street
Mcinnes Cooper Tower - Purdy's Wharf

RBC Waterside Centre P.O. Box 730

1871 Holiis Street, Suite 500

Halifax, NS B3J 0C3

Aftn: George Kinsman

Tel: (902) 425-6500
Fax: (902) 425-6350
mechifx@mecinnescooper.com

Invoice No.: 2021035031
December 31, 2021

Fiie; 143212

RE:

Gray Agua Group in Receivership

Halifax, NS B3J 2v1

GST/HST Registration #:119398691RT

REMITTANCE COPY
PLEASE REMIT WITH PAYMENT

TOTAL FOR THIS INVOICE

Total Professional Fees
Total HST
Total Amount Due

Balance Due

Invoices are issued in CAD.
Other Payment Options:

Electrenic Funds Transfer / Wire Transfer
The Bank of Nova Scotia, 52561 Duke Street, Halifax, NS
Bank 002, ABA 026002532, Swift NOSCCATT, Transit 33993
Account 700030002615, Name: Mclnnes Cooper

Please include invoice number with the transfer, or send remiltance details to:
payments@meinnescooper.com

Credit / Debit
Terminals are located at ali Mcinnes Cooper locations for credit or debit.

Yau can call foll free at (866}439-5246 of {902)425-6500 1o pay over the phane with a credit card.

Please do not send your credit card information via email or mail.

E-Transfer
Emall; etransfer@mcinnescooper.cem
Please include Invoice number and File number in meme section.
Mclnnes Gooper cannot accept cash.

interest may be charged on overdue accounts.

$ 1,667.06
$ 250.06
$1,917.12

$1,917.12



MCINNES
COOPER

ERNST & YOUNG INC.
RBC Waterside Cenire

1871 Hollis Street, Suite 500
Halifax, NS B3J 0C3

Altn: George Kinsman
Invoice No.: 2021035031
December 31, 2021

File: 143212

1300-1969 Upper Water Street

Mcinnes Cooper Tower - Purdy's Wharf

P.C. Box 730

Halifax, NS B3J 2V1

Tel: (902) 425-6500

Fax; (902) 425-6350

GST/HST Registration #:119398691RT

RE: Gray Aqua Group in Receivership

TO PROFESSIONAL SERVICES RENDERED in connection with the above-noted matter for the period
ending December 31, 2021, including:

8 Oct 21

11 Oct 21

18 Oct 21

19 Oct 21

2 Nov 21

3 Nov 21

30 Nov 21

1 Dec 21

2 Dec

15 Dec 21

16 Dec 21

17 Dec 21

17 Dec 21

Reviewing status of undertakings.
Reviewing status of undertakings.

Email Stieber re: request for
discovery,

Emall Stieber;

Email to and from Stieber;
Discussion Stieber re: next steps;
Email to and from M. Stieber,;
Email Stieber re: discovery dates;
Email Williams re: discovery dates;
Email to and from M. Stieber;
Email M. Williams re: discoveries;
Email Williams re: discovery;

Voice message T. Gray re:
discovery;

NME

NME

2.50 hrs.

2.50 hrs.

0.10 hrs.

(.10 hrs.

0.10 hrs.

0.30 hrs.

0.10 hrs.

0.10 hrs.

0.10 hrs.

0.10 hrs.

0.10 hrs.

0.10 hrs.

0.10 hrs.

$ 475.00
$475.00

§ 38.00

$ 38.00
$ 38.00
$ 114.00
$ 38.00
$ 38.00
$ 38.00
$ 38.00
$ 38.00
$38.00

$ 38.00



20 Dec 21 Telephone conference T. Gray;

Email Gray,;

Total Hours

Qur Fee:

Administrative Fee
Total Professional Fees

Name

fan Dunbar
MNoah M Entwisle

HST On Fees

Total Amount Due

Balance Due

John D. Stringer

Fee Summary

2

1D
Hours Rate
1.60 $ 380.00
5.00 $ 180.00
6.60

Thank you for entrusting Mcinnes Cooper with vour legal work,

0.30 hrs.

6.60

Amount

$ 608.00

$ 850.00
$ 1,558.00

Al invoices are due upon receipt.

File: 143212

$114.00

$ 1,558.00

$ 109.06
$ 1,667.06

$ 250.06

$1917.12

$ 1,917.12




MCINNES
COOPER

ERNST & YOUNG INC,

1300-1969 Upper Water Street
Mcinnes Cooper Tower - Purdy's Wharf

RBC Waterside Centre P.O. Box 730

1871 Hollis Street, Suite 500

Halifax, NS B3J 0C3

Attn: George Kinsman

Tel: (902) 425-6500
Fax: {802) 425-6350
mchix@mcinnescooper.com

Invoice No.: 2022001867
January 31, 2022

File: 143212
RE:

Gray Aqua Group in Receivership

Halifax, NS B83J 2v1

GST/HST Registration #:119398691RT

REMITTANCE COPY
PLEASE REMIT WITH PAYMENT

TOTAL FOR THIS INVOICE

Total Professional Fees
Total HST
Totat Amount Due

Balance Due

Invoices are issued in CAD.
Other Payment Options:

Electronic Funds Transfer / Wire Transfer
The Bank of Nova Scotia, 5251 Duke Street, Halifax, NS
Bank 002, ABA 026002532, Swift NOSCCATT, Transit 33993
Account 700030002615, Name: Mcinnes Cooper

Please include invoice number with the transfer, or send remittance details to:
paymenis@mcinnescooper.com

Credit / Debit
Terminals are localed at all Mclnnes Cooper locations for credit or debit.

You can call loll free at (866)438-6246 or (902)425-6500 to pay over the phone with a credit card.

Please do not send your credit card information via emait or maif.

E-Transfer
Emall: etransfer@mcinnescooper.com
Please include inveice number and File number In mema sectien.
Mcinnes Cooper cannot accept cash.

Interest may be charged on overdue accounts.

$ 3,141,562
$471.23
$3,612.75

$3,612.75




MCINNES
COOPER

ERNST & YOUNG INC.
RBC Waterside Centre

1871 Hollis Street, Suite 500
Halifax, NS B3J 0C3

Attn: George Kinsman
tnvoice No.: 2022001867
January 31, 2022

File: 143212

1300-1969 Upper Water Street

Mcinnes Cooper Tower - Purdy's Wharf

P.O.Box 730

Halifax, NS B3J 2V1

Tel: (802) 425-6500

Fax: (902) 425-6350

GST/HST Registration #:119398691RT

RE: Gray Aqua Group in Receivership

TO PROFESSIONAL SERVICES RENDERED in connection with the above-noted matter for the period

ending January 31, 2022, including:

14 Jan 22  Reviewed status of Kinsman
undertakings in anticipation of Tim
Gray discovery.

17 Jan 22  Reviewed Kinsman undertakings
21 dan 22  Review memo re: undertaking status
' and instructions associate; Email to

and from Gray; Email Williams;

24 Jan 22  Completed memorandum regarding
Kinsman undertakings.

24 Jan 22  Emails to and from Williams re:
discovery; Instructions associate;

24 Jan 22  Actioning Kinsman Undertakings.

25Jan 22  Prepare responses to undertakings
inciuding Sweeney file; Letter to
Williams;

25 Jan 22 Actioned Kinsman Undertakings.

26 Jan 22 Reviewing material from Consultant
to client.

27 Jan 22  Prepare response to undertakings;

NME

NME

NME

NME

KLM

3.00 hrs.

1.50 hrs,

0.40 hrs.

1.00 hrs.

0.30 hrs.

2.20 hrs.

0.50 hrs.

1.80 hrs.

.30 hrs.

0.10 hrs.

$645.00

$322.50

$ 154.00

$ 215.00

$115.50

$473.00

$ 192.50

$ 387.00

$51.00

$ 38.50




File: 143212

$17.00

$172.00

$ 153.00

$2,936.00

2

27 Jan 22 Reviewing material from Consuitant KLM 0.10 hrs.

to client.
27 Jan 22 Actioned Kinsman undertakings. NME 0.80 hrs.
28 Jan 22  Reviewing and analyzing material KLM (.90 frs.

from Consultant to client.
Total Hours 12.96
Cur Fee:
Administrative Fee
Total Professional Fees

Fee Summary
Name Hours Rate Amount
tan Dunbar 1.30 $385.00 5 500.50
Noah M Entwisle 10.30 $215.00 $2214.50
Kelsey L Dowling 1,30 $170.00 $221.00
12.80 $2,936.00

HST On Fees

Total Amount Due

Balance Due

John D. Stringer

Thank you for entrusting Mclnnes Cooper with your legat work.

All invoices are due upon receipt.

$ 205.52
$ 3,141.52

$471.23

$3.812.75

$3,612.75




MCINNES
COOPER

1300-1969 Upper Water Street

ERNST & YOUNG INC. Mclnnes Cooper Tower - Purdy's Wharf
RBC Waterside Centre £.0.Box 730
1871 Hollls Street, Suite 500 Halifax, NS B3J 2V1

Hatifax, NS B3J 0C3
Tel: {802) 425-6500

Fax; {902) 425-6350

Attn: George Kinsman
mchix@mcinnescooper.com

Invaoice No.: 2022010734

April 30, 2022
Fite: 143212 GST/HST Registration #:119398691RT

RE: Gray Aqua Group in Receivership

REMITTANCE COPY
PLEASE REMIT WITH PAYMENT

TOTAL FOR THIS INVOICE

Total Professional Fees $ 8,776.68
Total Taxable Dishursements % 546.66
Total HST $1,413.50
Total Amount Due $10,836.84
Balance Due $10,836.84

lavoices are issued in CAD.
Other Payment Options:

Electronic Funds Transfer / Wire Transfer
The Bank of Nova Scotia, 5251 Duke Straet, Halifax, NS
Bank 002, ABA 028002532, Swilt NOSCCATT. Transit 33693
Account 700030002615, Neme: Mcinnas Cooper

Please inchude invoice aumber with the transfer, or send remittance details to:
payments@imeinnescooper.cam

Credit / Debit
Terminals are bocated al all Mcinnes Cooper locations for credit or debll,
You can call toll free at (366)433-5248 or (902)426-6500 ta pay over the phone with 4 credil card.
Please do not send your credit card information via email or maik.

E-Transfer
Email; etransfer@mcinnescooper.com
Please include invoice number and Fite number in memo section,
Mcinnes Cooper cannot accept cash.

Intorest may be charged on overdua accounts.



MCINNES
COOPER

ERNST & YOUNG INC.
RBC Waterside Centre

1871 Hollis Street, Suite 500
Halifax, NS B3J0C3

Atin; George Kinsman
Invoice No.: 2022010734
Aprit 30, 2022

File: 143212

1300-1969 Upper Water Street
Mcinnes Cooper Tower - Purdy's Wharf
P.O. Box 730

Halifax, NS B3J 2V1

Tel: (302) 425-6500
Fax: (902) 425-6350

GST/HST Registration #:119398691RT

RE: Gray Aqua Group in Receivership

TO PROFESSIONAL SERVICES RENDERED in connection with the above-noted matter for the period

ending April 30, 2022, including:

2 Feb 22 Email update Kinsman,

8 Feb 22 tnstructions re: undertakings and
discovery of Gray,

10 Feb 22  Reviewing Sweeney Report for
relevance; reviewing status of Flem

and Gare undertakings.

29 Feh 22  Discussions with Noah Entwisle
regarding Sweeney Material.

22 Feb 22 Reviewing SimCorp report for
refevancy.

4 Mar 22 Emails to and from Stieber and
Wiliams;

8 Mar 22 Email to and from Williams and Tim
Gray re: rescheduling discovertes;

15 Mar 22  Emails to and from Stieber and Gray
re: discoveries;

16 Mar 22 Emails to and from T. Gray and
opposing counsel re: discoveries;

23 Mar22 Email to and from Stieber;

NME

KLM

NME

0.20 hrs. $77.00
0.20 hrs. $77.00
2.50 frs. $ 537.50
0.10 hrs, $17.00
2.50 hrs. $ 537.50
0.30 hrs. $115.50
0.20 hrs. $77.00
0.20 hrs. $77.00
0.20 hrs. $77.00
0.10 hrs. $ 38.50




29 Mar 22

a0 Mar 22

30 Mar 22

31 Mar 22

31 Mar 22

7 Apr22

14 Apr 22

14 Apr 22

14 Apr 22

14 Apr 22

20 Apr 22

21 Apr 22

21 Apr 22

22 Apr 22

25 Apr 22

26 Apr 22

27 Apr 22

28 Apr 22

Email receiver; Discussion Stieber;
Emails to and from Williams re:
adjournment of discovery date;

Email T, Gray;

Email M. Williams re: discovery
arrangements;

Email Kinsman re: Tim Gray
discovery;

Email Gray to confirm
compensation;

Emails to and from Stieber and T.
Gray re: discovery and preparation;

Discussion Stieber; Conference call
Gray for discovery preparation;
Further discussion Gray,

Prepare materials for T. Gray;

Prepare documents for T. Gray and
email T. Gray,

Prepare documents for witness
preparation.

Emaii to and from apposing counsel
re: discovery of T. Gray,

Discussion Stieber re: Gray
discovery,;

Email and telephone conference
Gray,

Discovery prep T. Gray;

Email Williams re: discavery of T.
Gray;

Email to and from T. Gray;
Travel to and attend T. Gray
discavery; Discussion M. Stieber re:

next steps;

Prepare report for receiver;

DMF

0.50 hrs.

0.10 hrs.

0.10 hrs.

0.10 hrs.

0.10 hrs.

(.30 hrs,

1.00 hrs.

0.20 hrs.

0.20 hrs,

2.50 hrs.

0.30 hrs.

0.30 hrs.

.20 hrs.

0.50 hrs.

0.10 hrs,

0.10 hrs.

10.70 hrs.

0.50 hrs.

File: 143212

$192.50

$38.50

$ 38.50

$38.50

$ 38.50

$ 120.00

$ 400.00

§80.00

$ 80.00

$425.00

$ 120.00

$120.00

$ 80.00

$ 200.00

$40.00

$40.00

$4,280.00

$ 200.00



29 Apr22  Emall T. Gray,

Total Hours

Qur Fee:

Administrative Fee
Total Professional Fees

Name

lan Dunbar

lan Dunbar
Noah M Entwisle
Dawn M Findiey
Kelsey L Dowting

Disbursements; (HST Applicable}

Travel - Mileage

Total Disbursements

HST On Fees

HST On Taxable Disbursements

Total Amount Due

Bafance Due

John D, Stringer

Thank you for entrusting Mclnnes Cooper with your legal work,

Fee Summary

Hours Rate

14.50  $400.00
230 538500
300  §215.00
250  $170.00
0.10  $170.00

24.40

Amount

$ 5,800.00
$ B85.50
$1,075.00
$ 425.00
$17.00

$ 8,202.50

S 646.66

All invoices are due upon receipt.

File: 143212

$ 40.00

$ 8,202.50

$574.18
$8,776.68

$ 646,66

$1.316.50
$o7.00

$ 10,836.84

$ 10,836.84




MCINNES
COOPER

ERNST & YOUNG INC.

1300-1969 Upper Water Street
Mclnnes Cooper Tower - Purdy's Wharf

RBC Waterside Centre P.0.Box 730

1871 Hollis Street, Suite 500

Halifax, NS B3J 0C3

Atin: George Kinsman

Tel: (802) 425-6500
Fax: {902) 425-6350
mchfx@mcinnescooper.com

Invoice No.: 2022017272
June 30, 2022

File: 143212
RE:

Gray Aqua Group in Receivership

Halifax, NS B3J 2V1

GST/HST Registration #:118398691RT

REMITTANCE COPY
PLEASE REMIT WITH PAYMENT

TOTAL FOR THIS INVOICE

Total Professional Fees
Total HST
Total Amount Due

Balance Due

tnveices are issued in CAD.
Oiher Payment Oplions:

Etoctronic Funds Transfer © ‘Wire Transfer
The Ran of Nova Scatia. 5251 Duke Street, Halifax, NS
Bank 002. ABA 026002532, Swift NOSCCATT, Transil 33983
Account TO003CN0ZE15, Name: Mcinnes Cooper

Piease inciude invoice number with the ransfar, or send remillance delaiis (o
payments-fmeinnescooper.conmn

Credit  Debit
Taerminals are lpcatod at all Meirnes Sooper lucations for eredit or debil.

You can zall loll free at {8861 35-6246 or (902)425-6500 to pay over the phone with a eredit eard.

Please do not send your credit card information via email or mail.

E-Transfer
Email: etransfer@mcinnescooper.com
Piease include invoice number and File number in meme section,

Msinnes Cooper cannot accept cash,

Interast may be charged on overdue accounis.

$2,209.02
§331.35
$ 2,540.37

$ 2,540.37




MCINNES
COOPER

ERNST & YOUNG INC.
RBC Waterside Centre

1871 Hollis Street, Suite 500
Halifax. NS 83J 0C3

Altn: George Kinsman
Invoice No.: 2022017272
June 30, 2022

File; 143212

1300-1969 Upper Water Street
Mcinnes Cooper Tower - Purdy's Wharf
P.O. Box 730

Halifax, NS B3J 2Vt

Tel: (902) 425-6500
Fax: (902) 425-8350

GST/HST Registration #:118398691RT

RE: Gray Aqua Group in Receivership

TO PROFESSIONAL SERVICES RENDERED in connection with the above-noted matter for the period

ending June 30, 2022, including:

20 May 22  Discussion Stieber re: next steps;
Email Kinsman re: potential expert,
Discussion colieague re: expert;

20 May 22 Teleconference with [ Dunbar
regarding agquacuiture expert to
support coverage claim

20 May 22 Reviewing Sweeney Report;
reviewing status of Kinsman

undertakings.

24 May 22 Email to and from Kinsman; Review
potential experts; Email Stieber:

24 May 22 Reviewed Sweeney Report,
reviewed Gray Aqua undertakings

25 May 22  Reviewed Kinsman undertakings.

8 Jun 22 Email Stieber; Email Williams re:
request for meeting;

Total Hours

Qur Fee:

Dw

NME

NME

NME

1.50 hrs. $600.00
0.40 hrs. $ 172.00
2.50 hrs. $ 562.50
0.50 hrs. 5 200.00
1.00 hrs. % 225.00
1.00 hrs. $225.00
.20 hrs. $ 80.00
7.10

§ 2,064.50




Administrative Fee

Total Professional Fees

Name

Daniel Watt
lan Dunbar
Noah M Entwisie

HST On Fees

Total Amount Due

Balance Due

John D. Stringer

Hours

0.40
2.20
4.50

——— ettt

7.10

Thank you for entrusting Mclnnes Ceooper with your legal work,

Fee Summary

Rale Amount

% 430.00 $172.00
S 400.00 $ 880.00
§ 22500 $1,012.50
$ 2.064.50

All invoices are due upan receint.

File: 143212

§144.52
$ 2,200.02

$33135

$ 2,540.37

$ 2,540.37




MCEINNES
COOPER

1300-1969 Upper Water Street

ERNST & YOUNG INC. Mcinnes Cooper Tower - Purdy's Wharf
RBC Waterside Centre P.0. Box 730
1871 Hollis Street, Suite 500 Halifax, NS B3J 2V1

Halifax, NS B3J 0C3
Tel: {302) 425-650C

Fax: (902) 425-6350

Attn: George Kinsman
mchfx@mecinnescooper.com

invoice No.; 2022036384

December 29, 2022
Fite: 143212 | GST/HST Registration #:119398691RT

RE:  Gray Agua Group in Receivership

REMITTANCE COPY
PLEASE REMIT WITH PAYMENT

TOTAL FOR THIS INVOICE

Total Professional Fees $ 2,097.20
Total HST $ 314.58
Total Amount Due $2411.78

Balance Due $2,411.78

invoices are issued in CAD.
Other Paymegnl Options:

Electronic Funds Transfer { Wire Transfer
The Baik of Nova Scotia, 5251 Duke Street, Halifax, NS
Bank 002, ABA 026082532, Swilt NOSCCATT, Transil 33953
Account 700030002615, Namu. Mclnnes Coogpser

Please molude invoice number with the transfar, or send remittance detaits 1o
paymantsf@mcinnescooper.com

Credit ' Daby
Terminals are located &t alt Mcinnes Cooper tocations for cradit or debit.
You can call toll free al (B66)439-6246 or (902)425-8500 lo pay over the phone with a credit card.
Please do not send your credit card information via email or mail.

E-Transler
Email: etransfer@mcinnescopper.com
Please inchile invoice number and File number in memo seclion.
Meinnes Cooper cannot sccept cash.

Inlerest may be charged on cverdue accoums,




MCEINNES
COOPER

ERNST & YOUNG INC.
RBC Waterside Centre

1871 Hollis Street, Suite 500
Halifax, NS B3J 0C3

Attn: George Kinsman
Invoice No.: 2022036384
December 28, 2022

File: 143212

1300-1969 Upper Water Street

Mclnnas Cooper Tower - Purdy's Wharf
P.0O. Box 730
Halifax, NS B3J 2V1

Tel: (902) 425-6500
Fax: (802) 425-6350

GST/HST Registration #:119398891RT

RE: Gray Agqua Group in Receivership

TO PROFESSIONAL SERVICES RENDERED in connection with the above-noted matter for the period

ending December 28, 2022, including;

5 Jui 22 Email Williams and Stigber;
25 dul 22 Email to and from Stieber;

11 Aug 22 Email Williams regarding follow up
on status of matter;

12 Sep 22 Emails to and from Stieber; Emails
to and from receiver re: cffer of
mediation;

15 Sep 22  Telephone discussion receiver re:
mediation;

15 8ep 22  Telephone conferences with Stieber
re: mediation and mediator
selection;

15 Sep 22 Voice message Williams;

158ep 22  Conference call to discuss
mediation;

21 Sep 22 Telephone conference M, Williams;
Emaill update receiver and M.

Stieber;

3 Oct 22 Email oppesing counsel re: preposal

0.19 hrs. $40.00
0.10 hrs. $40.00
0.10 hrs. $40.00
0.50 hrs. $ 200.00
0.40 hrs. $ 160.00
0.80 hrs, $240.00
0.10 hrs. $40.00
0.50 hrs. % 200.00
0.50 hrs. % 200.00
G.40 hrs. $ 160.00



4 Oct 22

1 Nov 22

22 Nov 22

23 Nov 22

24 Nov 22

25 Nov 22

2 Dec 22

15 Dec 22

20 Dec 22

Total Hours

Qur Fee;

Administrative Fee

Total Professional Fees

Name

lan Dunbar

2
for mediation: Email Stieber; Email
receiver,
Email to and from Stieber re: 0
mediator and available dates;
Email receiver with update; D
Telephone call M. Stieber; Email 1D
receiver;
Email Williams re; mediation and iD
timing;
Review Williams email; Email lo and 10D
from Stieber;
Email Williams re: mediation, ID
conditions and mediatar;
Email update receiver, 10
Email Stieber re: mediation dates; I8}
Email to and from Stieber re: 18]
mediation;
Fee Summary
Hours Rate
4.90 $ 400.00
4.90

Amount

§ 1,960.00

$ 1,960.00

0.20 hrs.

(.10 hrs.

0.40 hrs.

0.20 hrs.

0.20 hys,

0.20 hrs.

.10 hrs.

0.10 hrs.

0.10 hrs.

4.90

File: 143212

$ 80.00

$40.60

$ 160.00

$ 80.00

$ 80.00

$80.00

$40.00
$40.00

$ 40.00

$ 1,860.00

$137.20
$ 2.097.20




3 File: 143212

HST On Fees % 314.58
Total Amount Due $2411.78
Balance Due $2,411.78

John D. Stringer
Thank you for entrusting Mclnnes Cooper with your iegal work.

All invoices are due upon receipt,



MCINNES
COOPER

1300-1869 Upper Water Street

ERNST & YOUNG INC. Mclnnes Cooper Tower - Purdy's Wharf
RBC Waterside Centre P.O.Box 730
1871 Hollis Street, Suits 500 Haiifax, NS B3J 2V1

Halifax, NS B34 0C3
Tel: (902) 425-6500

Attry; George Kinsman Fax: (902} 425-6350
mehfx@meinnascooper.com

Invoice No.: 2023005151

February 28, 2023
Fila: 143212 GST/HST Registration #:118398691 RT

RE: Gray Aqua Group in Receivership

REMITTANCE GOPY
PLEASE REMIT WITH PAYMENT

TOTAL FOR THIS INVOICE

Total Professlonal Fees $ 11,045.16
Tota! Taxahle Disbursements $ 215.00
Total HST $ 1,689.02
Total Amount Bue $12,949.18
Balance Due $ 12,049.18

Invoices are issued In CAD.
Other Paymant Oplions:

Elecironic Funds Transfer ! Wire Transfer
The Bank of Nova Scolia, 5251 Duke Sireed, Halifax, NS
Bank 002, ABA 26002632, Swilt NOSCCATT, Transi 33593
Actounl 700030002615, Name: Mcinnes Cooper

Please includa inveice number with the transfer, or send remiitance details to:
payments@rmelnnescooper.com

Credit{ Debil
Tenminals are lecated at alf Mcinnes Cooper locations for credit or cebit.
You can call to# free at (BEB)A39-6246 or (902)125-6500 to pay over the phons with a credit card.
Slease do not send your credit card Informatlan via email or wail.

E-Transfer
Email: etransfer@meclnnescooper.com
Piease indlude invoice number and Fite numbes In memo section.

fictnnes Cooper cannol accept sash,
Intarest may be charged on overdue acgouals.



MCINNES
COOPER

ERNST & YOUNG INC.
RBC Waterside Cantre

1871 Hollis Street, Suite 500
Halifax, NS B3J 0C3

Attn; George Kinsman
Invoice No.: 2623005151
February 28, 2023

Fie: 143212

1300-1968 Upper Water Street

Mclnnes Cooper Tower - Purdy's Wharf

P.C. Box 730

Halifax, NS B3J 2Vv1

Tel: {802) 425-6500

Fax: {902) 425-6350

GST/HST Raglstration #:119398691RT

RE: Gray Aqua Group in Recelvership

TO PROFESSICNAL SERVICES RENDERED in ¢connection with the above-noted matter for the period

ending February 28, 2023, including:

16 Jan 23  Email re; mediation;
19 Jan 23 Initial call with mediator; Reporting
fo receiver; Discussion Stieber;

instructions associate re: brief,

19dan 23 Cail with lan regarding mediation
brief for Grey Aqua matier.

3 Feb 23 Ravisw discovery transcript of Tim
Gray,;

9 Feb 23 Email Stieber re: mediation
agreement;

11 Feb 23  Researching medialion brief.

12 Feb 23  Researching and drafting mediation
briaf.

13 Feb 23  Drafing mediation brief,
14 Feb 23  Drafting mediation bref.
15 Feb 23 Drafling mediation brief.

16 Feh 23 Finalized draft mediation brief.

NME

NME

NME
NME
NME

NME

0.10 hrs.

1.50 hrs.

0.40 hrs.

0.20 hrs.

0.10 hrs.

2.20 hrs.

5.00 hrs.

4.00 hrs.
3.80 hrs.
2.60 hrs.

1.00 brs.

$42.00

$ 830.00

$98.00

$ 84.00

$42.00

$539.00

$1,225.00

$ 980.00
$931.00
$ 637.06

% 245.00




21 Feb 23

23 Feb 23

23 Feb 23

24 Feh 23

24 Feb 23

28 Feb 23

Total Hours

Cur Fee:

Discussion Stieber re: mediation
brief,

Dratt mediation brief;

Reviewing and updating mediation
brief; discussing with [.Dunbar.

Drafting madiation brief; Email
Stieber;

Updating mediation brief; finalizing
Book of Authorities and Exhibits.

Revise brief; Discussions Stieber re:
brief and mediation; Emalis to and
from Kinsman;

Administrative Fee

Total Professional Fees

Name Hotirs
lan Dunbar 11.40
Noah M Entwisle 22.20

33.60

Disbursements: {HST Applicable)}

Discovery Transcripts

Total Bisbursements

NME

(1w

Fee Summary

Rate Amount

$ 420.00 $ 4,788.00
$ 245.00 $ 5,439.00

EEEE—————

$ 10,227.00

$ 215.00

—— e

0.20 hrs,

450 hrs.

1.20 hrs.

2.50 hirs.

2.00 hrs.

2.30 hrs.

33.80

File: 143212

$84.00

$ 1,890.00

$284.00

$ 1,050.00

$ 490.00

$ 968.00

$10,227.00

§818.186
$11,045.16

$215.00




HST On Fees
HST On Taxable Disbursements

Total Amount Due

Balance Due

John D. Stringer

Thank you for entrusting Mcinnes Cooper with your tegal work.

Altinvelces are due upon receipt,

File: 143212

$1,656.77
$32.25

$12,949.18

$12,049.18




MCINNES
COOPER

ERNST & YOUNG INC.
RBC Waterside Centre

1871 Hollis Street, Suite 500
Halifax, NS B3J 0C3

Attn: George Kinsman

Invoice No,: 2017009857
April 28, 2017
File: 143212

1300-1969 Upper Water Street
Purdy's Wharf Tower il

P.O. Box 730

Halifax, NS B3J 2V1

Tel {902) 425-6500
Fax: (902) 425-6350
mchfx@mcinnescooper.com

GST/HST Registration #:119398631RT

RE: Gray Aqua Group in Receivership

REMITTANCE COPY
PLEASE REMIT WATH PAYMENT

TOTAL FOR THIS INVOICE

Tota! Professional Fees
Total Taxable Dishursements
Total HST

Total Amount Due

Balance Due
Alternatively, payment may be wired lo:

The Bank of Nova Scotfia
Halifax Business Support Centre
5251 Duka Sireet
Halifax, Nova Scotia, Canada

Bank Number: 002
Swift Code: NOSCCATT
Accoimt Number: 700030002845

Please inciude the invoice number with your witing instructions.

\We also accapt Visa and MasterCard.

inferest may be charged on overdue accounts.

ABA Number: 026002532
Transit Number: 33893
Account Mame: Mcinnes Cocper

$ 46,504.12
$ 1,184.00
$7,153.22

$ 54,841.34

$ 54,841.34




MCINNES
COOPER

ERNST & YOUNG INC,
RBC Waterside Centre

1871 Hollis Sireet, Suite 500
Halifax, NS B3J CC3

Atin: George Kinsman
invoice No.: 2017009857
Aprit 28, 2017

File: 143212

1300-1969 Upper Water Street
Purdy's Whatf Tower 1I

P.O. Box 730

Halifax, NS B3J 2V1

Tet: (902) 425-6500
Fax: (902) 425-8350

GST/HST Registration #:119398691RT

RE: Gray Aqua Group in Receivership

TO PROFESSIONAL SERVICES RENDERED in connection with the above-noted matter for the period
ending April 28, 2017, including:

31 Mar 17

31 Mar 17

31 Mar 17

31 Mar 17

3Apr17

Email to Bert Dumford on tax

Agreement with Town of Hermitage

Teleconference with B. Durnford
regarding vessel registration.

Attending to pre-closing decument

preparations and closing steps,
Meeting G. Kinsman. Revising

materials and coordinating with NB
and NL colleagues. Emails and calls
with Blakes, Arranging delivery of

signed matefials.

Various emails; Telephone

conference with George Kinsman;

Finalize documents for closing,
Conferences with Ben Durnford,;
Meeting with George Kinsman fo
execute documents;

Reviewing Purchaser productions
and conference call with Blakes and
Receiver. gathering amendments {o
Amending Agreement. Confirming
closing details with Blakes. Emaii to

G. Kinsman re wire transfer.
Discussions with J. Stringer.

RJH

Dw

BRD

JDS

BRD

0.30 hrs.

0,10 hrs.

5.80 hrs.

6.60 hrs.

3.40 hrs.

$ 117.00

$32.00

$1,976.50

$ 3,380.00

$1,138.00



3Apr17

3Apr17

4 Apr 17

4 Apr 17

4 Apr17

4 Apr 17

5 Apr 17

Locating Slipp, HP! and KCS leases
for J. Stringer;

Atftend to various post-closing JDS 4,30 hrs.

matters; Various emails;
Conferences with Ben Durnford;
Telephone conferense with Joan
Chambers and George Kinsman,
Prepare letters to forward Notices of
Lease Assignment;

Fmails with B. Durnford regarding DWW 0.50 hrs.

instructions on registering transfer of
vassel ownership; peruse executed
documents and order; emails with B.
Dumnford regarding Registry
requirements and timing;

Brraft Certificates of Legal Effect in AG 1.00 hrs.

preparation for registration of
Assignments in NB for Land Leases;
Cotrespondence fo P. Windle
requesting exemptions fo register
paper versions of assignments;
Correspandence to registrar
requesting o obtain an exemption
for paper regisiration of Form 23s in
NB in order to attach a Schedule D
which provides the particutars of the
registrations of the Vesting Orders;

Teleconferance with Ben Durnford RV 0.70 hrs,

and Clerk of the Court office
regarding filing of Receiver
Cerlificate

Coordinafing filings of materials and BRD 4,30 hrs.

review of PPSA profiles. Letterto A.
Stanger re original materials being
sent. Discussions with J. Stringer;

Work on various post-closing JBSs 3.20 hrs.

matters; Various emails;
Conferences with Ben Durnford,;

Review PPSA registrations for serial BRD 3.50 hrs.

number filings and cross check list
of Andrew Stanger. Prepating draft
of PPSA registrations of Vesting
Order and discussion with J.
Stringer;

File: 143212

$2,214.50

$160.00

$ 285.00

$ 147.00

$ 1,440.50

$ 1,648.00

$1,172.50



5Apr 17

5 Apr17

5Aprt7

6 Apr17

8 Apr17

6 Apr 17

6 Apr 17

Emails with B. Durnford regarding
filing transfer of ownership
documents; various correspondence
and emails with Vessel Registry
providing necessary documents and
information;

Work on post-closing matters;
Various emails; Conference with Ben
Bumnford;

Conducting PPSA searches in the
Province of Nova Scotia against
Newpage Port Hawkesbury Corp.
and Port Hawkesbury Paper Limited,
at the request of B, Durnford,
forwarding search results to B.
Durnford;

Amend NB PPSA Verification
Statement Registration No.
27303197; Amend NL PPSA
Verification Statement Registration
No. 13862066, prepare NS PPSA
Verification Statement (New) against
Gray's Aqua Management Ltd., et al;
forwarding to B. Durnford,

Draft and execute letter {o registrar
regarding registration of Form 23s
(Assighment of Leases) In Land
Titles In NB; Review and execute
Certificates of Legal Effect regarding
same, Receipt and review of CROs
generated as a result of the
registration of the Form 23s and
Certificates of L.egal Effect;

Teleconference with 0. Moore,
Vessel Registry, regarding signing
authority and recorded vessels;
teleconference with B. Dumford
regarding same; emails with D.
Moore, Vesse! Registry, confirming
signing authority; peruse emails with
8. Durnford and J. Chambers;

Work cn post-closing matters;
Various emails; Conferences with
Ben Dusnford; Telephone
conference with Terry Slipp;

Dw

JDS

JRG

AW

AG

DW

JDS

1.60 hrs.

1.30 hrs.

0.20 hrs.

0.60 hrs.

1.50 hrs.

0.90 hrs.

1.80 hrs.,

File: 143212

$512.00

$669.50

$35.00

$90.00

$427.50

$288.00

$824.00




6 Apr 17

7 Apr17

7 Apr 17

7 Apr 17

7 Apr 17

10 Apr 17

10 Apr 17

11 Apr 17

Review PPSA issues and
commissioning Amendment to
register Vesting Order. Revising
planned serial number deletions.
Discussion with C. Keliher. Review
NB Property CRO's for Hatchery
fands. Emails with J. Chambers re
vessels, Discussions and emails
with D. Watt re: vessel registrations
and Dylan B. Vessel.

Email exchanges with Ben Dumnford
on NL Registry of Deads
registartions: Attend Registry of
Deeds to Register Court Order, 2
deeds for Hemitage properties and
Notice of Lease assignment

Peruse and consider
correspondence from Vessel
Registry regarding recorded vessels;
emails with B. Dumford regarding
same;

Telephone conference with George
Kinsman; Conference with Ben
Durnford; Conference with Tony
Tam; Various emaits;

Emaifs with B. Hickey and A.
Gonezi: Discussions and email with
D, Watt re vessels. Emailing J.
Chambers with vessel information.
Arranging registry information.
Emails with C. Keliher re Walter
Gray.

Discussion with J. Stringsr. Review
progress of post-ciosing
registrations. Emails with J. Leroux
of SCCDC and Central Development
Corporation, Commencing
preparation of distribution brief.

Conference with Ben Durnford;
Various emails, Prepare documents
for Distribution Motion;

Preparation of daft brief to Court,
Assisting C. Carter with Lease
maiters. Emait to A. Gonezl.
Discussion with J. Stringer.

BRD

RJH

DWW

JDS

BRD

BRD

JDS

BRD

3.00 hrs,

2.00 hrs.

0.49 hrs.

1.10 hrs.

1.00 hrs.

2.30 hrs.

3.10 hys.

4,20 hrs.

File: 143212

$ 1,005.00

$ 780.00

$128.00

$ 566.50

$335.00

$770.50

$1,586.50

$ 1,407.00



11 Apr 17

12 Apr 17

12 Apr 17

12 Apr 17

12 Apr 17

12 Apr 17

13 Apr 17

13 Apr 17

13 Apr 17

13 Apr 17

Work on Distribution Motion
documents; Conferences with Ben
Durnford; Various emails;

Reviaing brief to Courf. Emails with
A. Gonczi re lease issties.
Preparing content re Snow Island
claim. Discussion NB PPSA
Regulation points with T. Tam.

Conducting NL and NB PPSA
searches against Gray's Aqua
Management Lid. et al. (14), at the
request of L. Thomas and A. Gonez,
respectively,

Receipt of Instructions from Ben
Durnford on NL PPSA search
updates; Reqguest PPSA searches
for 14 companies at NL PPSA

Receipt and review of
correspondence from B. Durnford
regarding renewed PPSA searches
required; Correspondence from and
to B. Durnford regarding registration
of assignment of leases to the
benefit of Kelly Cove Salmon Lid.;

Telephone conference with George
Kinsman; Conference with Ben
Burnford; Various emails;

Receipt and review on NL PPSA
search resuits; Update PPSA report
as required

Cotrespondence from and to B.
Durmnford regarding unregistered
assignment of lease;

Wotk on Motion documents;
Conferences with Ben Durnford,
\arious emails;

Discussions with J. Stringer. Emails
with NB and NL Colleagues.
Addressing vessel registry matters
with D). Watt. Email B. Hickey and
confirm plan for security review,

JDS

BRD

JRG

RJH

AG

JDS

RJH

AG

JDs

BRD

1.30 hrs.

2.10 hrs.

1.00 hrs,

0.30 hrs.

0.50 hrs.

0.80 hrs.

3.20 hrs.

0.40 hts.

1.10 hrs.

1.90 brs.

File: 143212

$669.50

$703.50

$175.00

$ 117.00

$ 142,50

$412.00

$1,248.00

$114.00

$ 566.50

§636.50




13 Apr 17

18 Apr 17

17 Apr 17

17 Apr 17

18 Apr 17

18 Apr 17

18 Apr 17

18 Apr 17

18 Apr 17

19 Apr 17

Office conference with Adel Génezi,
received instructions to review and
update tables summatrizing PPSA
searches.

Review PPSA report; Email same to
Ben Durnsford

Various emails;

Reviewad PPSA search reports and
made necessary revisions to {ables
summarizing registered security
interests in New Brunswick;
discussed findings with Adel Gdnczi
and provided Adel with the revised
document for her review.

Review of table of PPSA
registrations for NB; Receipt and
reviaw of correspondence from B.
Durnford regarding bankrupfey of 4
corporations and updated PPSA
searches; Further review of updated
{able; Correspondence to B.
Durnford regarding resuits;

(nstructions from Ben Durnford on
NL real property subsearches;
request searches

Conferences with Ben Durnford;
Various emalls;

Conducting PPSA searches in each
of the four (4) Atlantic Provinces
against Gray Aqua Farms Ltd., Gray
Aqua Processing Lid., Gray Aqua
Group Lid, and Gray's Agua
Management Lid. at the request of
8. Durnford: forwarding results of
same to B. Durnford.

Preparation of Affidavit No. 2 for
distribution motion. Emails to B.
Hickey and A. Gonezl, EmailtoT.
Tam re security review. Analyzing
PPRS profiles. Preparing segment
of Affidavit re secutity defects,
Discussion with J. Stringer.

Receipt and review of

BH

RJH

JBS

BH

AG

RJH

JDS

SLH

BRD

AG

0.20 hrs.

0.50 hrs.

0.50 hrs.

270 hrs.

1.50 hrs.

0.20 hrs.

0.70 hrs.

0.80 hrs.

4.60 hrs.

0.20 hrs.

File: 143212

$28.00

$1985.00

§ 257.50

$ 378.00

$427.50

$ 78.00

$ 360.50

$ 108.00

$1,541.00

$57.00



19 Apr 17

19 Apr 17

20 Apr 17

20 Apr 17

20 Apr 17

20 Apr 17

21 Apr 17

21 Apr 17

241 Apr 17

correspondence from B, Dumnford
regarding updated subsearches in
NB in light of the bankruptcy of 4
corporations;

Preparing Affidavit for Motion. BRD
Emails with A. Gonezl and B. Hickey

to update search results. Meeting

with Joanne Gray re PPSA

strikeouts. Emall to J. Chambers.

Discussion with M. Carriere re NB

and NL. WCB and property tax.

Emails and discussion with C.

Keliher re West Istes Transport and

TD security on vessels.

Conferences with Ben Durnford; JDs
Various emails; Telephone
conference with George Kinsman;

Revising Affidavit. Assisting T. Tam BRD
with security opinion. Emails with T.

Tam and discussing distribution

tssues with J, Stringer.

Conference with Tony Tam; JDS
Conference with Ben Durnford,

Review updated searches and AMT
prepare Priority Table;

Emails with B. Durnford regarding Dw
vessel transcripts,

Recsipt and review of real property RJH
searches for the Gray related

companies; email to Ben Durnford

with prelinary report

Discussing security opinion with T. BRD
Tam. Review affidavit draft,

Discussing registrations in NL with

John Stringer. Emails to J.

Chambers. Email o G, Kinsman re

Mare Cove Lease. Considering

issue re NB Company with leasehold

mortgage on aquaculture sites at

Hospital !sland.

Work on Motion documents; JDS
Confergnce with Ben Durnford;
Various emails; Telephone

4.40 hrs.

1.80 hrs.

3.80 hrs.

.40 hrs.

3.00 hrs.

0.10 hrs.

1.00 hrs.

4.40 hrs.

1.10 hrs.

File: 143212

$1,474.00

$ 978.50

$1,273.00

$206.00

$ 1,245.00

$32.00

$380.00

$1,474.00

$ 566.50



21 Apr 17

21 Apr 17

24 Apr 17

24 Apr 17

24 Apr 17

25 Apr 17

25 Apr 17

26 Apr 17

26 Apr 17

27 Apr 17

27 Apr 7

conference with Tony Tam,

Revise Security Review Opinion and
Priority Table;

Correspond with Recelver,

Receipt and review of instructions
from B. Durnford regarding table fo
NE properties reflecting changes In
Interest between

Revising Affidavit. Emails with A,
Gonezi and B. Hickey re NB and NL
real property. Review NB Marine
Site lease Issues. Emails and
discussion with J. Stringer, Email B.
Veras re Affidavit formatting. Adding
segment re encumbrances
discharged on March 30, 2017.

Various emails; Conference with Ben
Dumford;

Ernails with A. Gonczi re updated
searches and NB Marine
Aguaculture PiDs. Discussion with
J. Stringer. Revising Affidavit.

Conference with Ben Durnford;

Revising Affidavit. Dlscussion with
C. Keliher re matter of TD claim
against Walter Gray vessel. Review
G. Kinsman and {, Dunbar emails.
Discussing insurance broker position
with I. Dunbar. Discussion with J.
Stringer.

Conferences with Ben Durnford,
Various emails;

Revising letter to insurance broker,
Discussions with T. Tam and C.
Keliher re TD Security over boats.
Review pending expiry registrations
under PPSA. Follow up call from C.
Keliher. Emait to M. Carriere and G.
Keliher.

Conferences with Ben Durnford;
Review draft lefter;

AMT

AMT

AG

BRD

JDS

BRD

JDS

BRD

JDS

BRD

JD8

3.00 hrs.

0.20 hrs.

0.50 hrs.

2.80 hrs.

0.50 hrs.

0.70 hrs.

0.20 hrs.

2.60 hrs.

0.80 hrs.

2.00 hrs.

0.50 hrs.

File: 143212

$1,245.00

$83.00

$ 142.50

$938.00

$257.50

$234.50

$103.00

$871.00

$ 309.00

$670.00

$ 257.50




28 Apri17  Update NL real property summaties
Emall to Ben Durnford with same

Total Hours
Cur Fea:

Administrative Fee
Total Professional Fees

Name Hours
John D. Stringer 30.80
Anthony M. Tam 6.20
Robert J. Hickey 9.00
Benjamin R. Durnford 56.90
Daniel Watt 3.60
Adel Gonezi 560
Romaln Viel 0.70
Joanne R. Gray 1.20
Audray Whitman (.60
Brendan Hughes 2,90
Sherry L. Hancock 0.80

118.30

Disbursements: (HST Applicable)

Title Searcher Search Fees
Bank Charges

Total Disbursements

HST On Fees
HST On Taxable Disbursements

Total Amount Due

Balance Due

John D. Stringer

g File: 143212
: RJH 1.50 hrs. $ 585.00
118.30

$ 4471550

$1,788.82

$46,504.12

Fee Summary
Reto ~Amount
$ 515.00 $ 15,862.00
$ 415.00 $ 2,573.00
$ 390.00 $3,510.00
$ 335.00 $ 19,061.50
$ 320.00 $1,162.00
$ 285.00 $1,586.00
$210.00 $ 147.00
$ 175.00 $210.00
§ 150.00 $90.00
$ 140.00 $ 406,00
$ 135.00 $ 108.00
$ 44,715.50
$ 1,078.00
$106.00

$1,184.00

$6,975.62

$177.60

$ 54,841.34

$ 54,841.34




MCINNES
COOPER

ERNST & YOUNG INC.

1300-1969 Upper Water Street
Mclnnes Cooper Tower - Purdy's Wharf

RBC Waterside Centre P.O. Box 730

1871 Hollis Street, Suile S00

Halifax, NS B3J 0C3

Attn: George Kinsman

Tel: (302} 425-6500
Fax: (902} 425-6350
mchifx@mcinnescooper.com

Invoice No.: 2023011847
April 30, 2023

Fite: 143212
RE:

Gray Aqua Group in Receivership

Halifax, NS B3J 2V1

GST/HST Registration #:119388621RT

REMITTANCE COPY
PLEASE REMIT WITH PAYMENT

TOTAL FOR THIS INVOICE

Total Professional Fees

Total Taxable Disbursements
Total Non-Taxable Disbursements
Total HST

Total Amount Due

Balance Due

Invaices are issued in CAD.
Other Paymeni Options:

Clactronic Funds Transter / Wire Transfer
The Bank of Nava Scotia, 5251 Duke Streel, Haolifax, NS
Bank 002, ABA 026002532, Swift NOSCCATT, Transi! 33393
Account 7000300026 15, Name: Meinnes Cooper

Pleass include inveite number with the transfer, or send remitlance details ta:
paymonta@meinnescooper.aom

Credit / Debit
Tarminals are focaled al all Meinnes Cooper Incations for eredil of cebit.

You can call lolt free sl {866)439-6240 or {902)425-6503 to pay over the phone with a credit card.

Please do not send your credit card information vis emait or mail.

E-Transler
Email; etransfer@mecinnescoopar.com
Please include Invaice number and Fite numbar in memo section,
Msinnes Cooper cannet accept cash,

Inferest may be charged on overdue accounts.

$ 26,762.94
$1,919.35
$ 170.00

$ 4,302.34
$ 33,154.63

$ 33,154.63



MCINNES
COOPER

ERNST & YOUNG INC.
RBC Waterside Centre

1871 Hollis Sireet, Suite 500
Halifax. NS B3J0C3

Attn: George Kinsman
invoice No.: 2023011847
April 30, 2023

File: 143212

1300-1969 Upper Water Street
Mclnnes Cooper Tower - Purdy's Wharf
P.0O. Box 730

Halifax, NS B3J 2V1

Tel: (902) 425-6500
Fax: (902} 425-6350

GST/HST Registration #:119398691RT

RE: Gray Aqua Group in Receivership

TO PROFESSIONAL SERVICES RENDERED in connection with the above-noted matter for the period

ending April 30, 2023, including:

24 Feb 23  Relrieving, downloading, and
labeling by Tab, the cases needed
lo assemble the book of authorities

3 Mar 23 Review opposing brief; Telephone
conference Stieber; Instructions
Noah re; further review;

3 Mar 23 Reviewing Lloyd's Mediation Brief
and Book of Documents; Raviewing
report of Dr. Rudelph and Sea Lice
Management Plan.

4 Mar 23 Email to and from receiver re:
mediation brief and expert report;

4 Mar 23 Reviewing report of Dr. Rudaolph and
preparing mamarandum regarding
interplay with Sea Lice Management
Plan.

5 Mar 23 Reviewing Dr. Rudoiph Report;
preparing memarandum regarding
possible warranty breaches,

& Mar 23 Review and revise memo from
Entwistle re: responding to Lloyds’
submission;

BJM

NME

NME

NME

1.10 hrs. % 198.00
1.00 hrs. $ 420.00
2.00 hrs. 3 490.00
0.20 hrs. $ 84.00
1.90 hrs. $ 465.50
3.80 hrs. $ 831.00
0.20 hrs. $84.00



6 Mar 23

7 Mar 23

8 Mar 23

8 Mar 23

9 Mar 23

9 Mar 23

10 Mar 23

10 Mar 23

15 Mar 23

16 Mar 23

17 Mar 23

17 Mar 23

17 Mar 23

20 Mar 23

Updating pre-mediation
memorandums regarding warranty
breach.

Review and revise draft
memorandums re: mediation issues
for further review; Email Stieber and
Kingman,

Prepare for mediation;
Travel to Torento for mediation;
Mediation of Gray Agua claim;

Telephone conference with receiver
re: mediation outcome;

Travel from Toronio,

Emails to and from counsel and
receiver re: acceptance of offer and
next steps;

Review |. Dunbar message re
settiement. Arranging precedent
materials for Gray Aqua distribution
and discharge of Receiver document
preparation.

Preparing oulline of draft brief to
court.

Email receiver counsel re:
satement status;

Conducting NB PPSA search
against Gray Aqua Group Limited;
emailing search results to B.
Durnford.

Prenaring draft brief for discharge
and distribution in Gray Aaua matter.
Localing securily review and
considering Callidus non-PPSA
registration and apparent reliance on
BDC assigned continuing PPSA
filing. Emails with T. Tam on
subject.

Conducting PPSA searches in the

NME

BRD

BRD

DMACD

BRD

JRG

3.40 hrs.

0.50 hrs.

1.50 hrs,

3.60 hrs.

6.50 hrs.

(3.20 hrs.

3.00 hrs.

0.30 hrs.

1.60 hrs.

1,20 hrs.

.10 hrs.

0.20 hrs.

2.80 hrs.

0.40 hrs,

File: 143212

$ 833.00

$210.00

$ 630.00
$ 1,260.00
$2,730.00

$ 84.00

$1,260.00

$ 126.00

$688.00

$ 518.00

$42.00

$ 35.00

$1,118.00

$ 94,00



20 Mar 23

21 Mar 23

21 Mar 23

22 Mar 23

23 Mar 23

23 Mar 23

31 Mar 23

4 Apr 23

5 Apr 23

10 Apr 23

Province of New Brunswick against
Gray's Aqua Management Ltd, et at.,
at the requesl of B. Durnford,
forwarding search results to B,
Durnford;

Preparation of draft Nolice of
Motion, Distribution and Discharge
Order, revising Brief and
commencing Affidavit in support.
Emails to colleagues re:security.
Requesting PPSA schedules for
Grey group of companies.

Continued preparation of motion
materials for Distribution and
Dishcharge phase. Review Calliders
PPSA security situation. Discussions
and emails with corporate
paralegals. Discussion with J.
Stongen re: matter.

Reviewed file materials to confirm
named insured for purposes of
distribution.

Review Group NB PPSA security
and updating tabfe for Affidavit in
support of distribution motion.
Providing cverview email to G.
Kinsman re: Registration matters.

Emaiis to and from Stieber re: timing
of funds; Discussions with
receivership counsel;

Discussing distribution timeline with
ian Durbar,

Revising Affidavit and other Maotion
materials for distribution of
insurance proceeds.

Revising draft fourth affidavit.

Preparation of draft brief and
amending affidavit.

Revisions to Motion brief, arder,
notice of motion and fourth affidavit
in support,

BRD

BRD

NME

BRO

BRO

BRD

BRD

BRD

BRD

4.40 hrs.

3.30 hrs.

0.20 hrs.

2.30 hrs.

0.40 hrs.

0.20 hrs.

2.50 hrs.

0.50 hrs.

1.70 hrs.

1.80 hrs.

File: 143212

$1,892.00

$ 1,419.00

549.00

$989.00

$ 168.00

5 86.00

$1,075.00

$ 215.00

$731.00

% 774.00



11 Apr 23

14 Apr 23

14 Apr 23

17 Apr 23

18 Apr 23

18 Apr 23

19 Apr 23

20 Apr 23

2% Apr 23

21 Apr 22

24 Apr 23

24 Apr 23

25 Apr 23

28 Apr 23

28 Apr 23

28 Apr 23

Pulling authorities for book of
authorities. Revising notice, order,
brief and affidavit.

Revising motion materials for
distribution.

Email Wiliams re: scope ol release,

Ravising notice of motion, order and
alher appiication documents.

Email Williams re: release and
receivership;

Amending draft brief and updating
service list. Revising segment of
argument re; discharge and release
of receiver.

Review release; Emalls with Slieber;

Revising motion materials and
review PPSA printouts from 2017
and 2022,

Email to and from Williams re:
release language,

Revising Motion materials and
sending contents to J. Stringer for
review.

Discussing Motion drafi package
with J. Stringer. Revising drafts,

Conference with B, Durnford.
Review and revise draft documenis
for Distribution and Discharge
application.

Revising Motion materiais for
Distribution and Discharge.

Discussing Motion with J. Stinger.
Email to G. Kinsman. Revising
service list and Motion Documents.

Email Durnford re: nexi steps on
Gray Aqua,

Arranging meeting with G. Kinsman.

BRD

BRD

BRD

BREG

BRD

JDs

BR[O

BROD

BRD

1.50 hrs.

0.50 hrs.

0.10 hrs.

0.90 hrs.

0.20 hrs.

1.20 hrs.

0.30 hrs.

1.10 hrs.

.20 brs.

1.20 hrs,

1.30 hrs,

1,30 hrs.

0,50 hrs,

0.60 hrs.

0.10 hrs.

0.30 hrs.

Fila: 143212

$ 645.00

$215.00

5 42.00

$ 387.00

5 84.00

$516.00

$ 126.00

$473.00

584.00

% 516.00

$ 559.00

$793.00

% 215.00

$238.00

$42.00

3 429.00



Discussion with |, Dunban re:

Distribution plan.

Total Hours

Qur Fee:

Administrative Fee
Total Professional Fees

Name

Joha D. Stringer
Benjamin R. Durnford
lan Dunbar

Noah M Entwisle
Joanne R, Gray
Brock Morrison
Daniel MacDonald

Disbursements: (HST Exempt)

Hours

1.30
31.20
17.80
11.30

0.40

1.0

0.20

63.30

PPSA Registrations or Searches - non taxable

Total Disbursements

Disbursements: {(HST Applicable)

Airline Expenses
Accommodation Expenses
Taxi Charges

Meat Expenses

Total Disbursements

Fee Summary

Rate

$610.00
$430.00
$420.00
$ 245.00
$235.00
$ 180.00
$ 175.00

Amount

$793.00

$ 13,416.00
$7.476.00
$2,768.50
$94.00

$ 198.00

$ 35.00

$ 24,780.50

$ 170.00

$ 845.85
$810.20
§ 229,30

$34.00

63.30

Fite: 143212

$ 24,780.50

$1,982.44
$ 26,762.94

$170.00

$1,919.35




HST On Fees
HST On Taxable Disbursements

Total Amount Due

Balance Due

John D. Stringer

Thank vou for entrusting Mclnnes Cooper with your legal work,

All invoices are due upon receipt,

File: 143212

$4,014.44
§ 287.9¢

$ 33,154.63

$ 33,154.63







Brunswick Square

Ste 1500, 1 Germaln Strest Tel 506-632-8200
PO Box 1324 Fax: 506-632-8809
Salnt John, NB E2L 4HB www coxandpaimeriaw.com

Cox & PALMER

Estate of Gray Aqua Group Ltd,
Attention: George Kinsman

1959 Upper Water Street, Suite 1301
Halifax, NS B3J 3N2

Invoice #:500013866

September 16, 2016

File #50055171-00001

Your Ref:

HST REG.#121439335 RT0001

Client # 50055171

FOR PROFESSIONAL SERVICES RENDERED IN CONNECTION WITH THIS MATTER:

RE: Estate of Gray Agjua Group Lid,

DATE DESCRIPTION
July 7, 2016 Initial consuitation with client; initial clearance of conflicts and

consuitation with respect thereto;
correspondence with opposing parties; consuitation with client;

further review of documentation and legislation in light of
position taken by Bob Creamer; further consuitation with respect
thereto; review of documentation provided by opposing counsel;
further review of documentation provided by opposing counsel;

review further documentation provided by opposing partles;

review of the Service New Brunswick online database; obtaining
coples of the Certificates and Articles of incorporation for
628228 N.B. Incorporated and 047759 N.B, Ltd,;

c¢all with lan Purvis to discuss outstanding issues;
preparation of correspondence to opposing party and delivery of
same with respect outstanding issues In violation of

review of escrow agreement; preparation of correspondence to
Mr, Connors with respect to obligation of escrow agent under
court order and requirement for estate be respacted,

review correspondence from opposing party; consultation with

direction to associate with respect to research required;
review court materials provided by opposing party,

review of memarandum with respect to the proper interpretation

July B, 2016
July 8, 2018 review of documentation provided by client;
July 12, 2016
July 12, 2016
consultation with cllent with respect to same;
July 12, 2016
July 12, 2016 initial work on due diligence;
July 12, 2016
correspondence to Josh McElman;
July 13, 2016
July 13, 2016
recelvarship; correspondence with client;
July 14, 2016
July 14, 2018
client;
July 14, 2016
July 15, 2016
July 15, 2016 review of site valuations;
July 18, 2016
of legislation;
July 18, 2016

further work on outstanding Issues related to aquaculture site
and MF-044,



DATE

July 24, 2016
July 22, 2016

July 22, 2016
July 22, 2016
July 24, 2016
July 25, 2016

July 26, 2016

July 28, 2016
August 9, 2018
August 10, 2016
August 10, 2016

August 11, 2018

August 11, 2016
August 12, 2016

August 15, 2016
August 18, 2016
August 17, 20186
August 17, 2018
August 17, 2016
August 17, 2016
August 18, 2016

August 18, 2016

August 18, 2016
August 18, 2016
August 18, 2016
August 18, 2016

August 18, 2016
August 19, 2016

August 19, 2016
August 21, 2016

August 22, 2016
August 22, 2018
August 23, 2016

DESCRIPTION

call to opposing party;

further review of documentation; review of correspondence from
escrow agent; consuitation with respect thereto,

revisw of correspondence and documentation;

call with Bob Creamer with respect to outstanding issues;
review of emall correspondence;

further work on outstanding issues; consultation with assoclate
performing research with respect to next steps;

further follow-up with Bob Creamer with respect to outstanding
issues,

call with George Kinsman; cali with Bob Creamer;

email to opposing party; consultation with opposing party;
seanning and binding of documents;

initial review of application material; correspondence with client
with respect to same,

review of Court material in preparation for conference call with
George Kinsman and John Stringer; further review of
Aguaculture Act; attending call with client; call to opposing party;
call to lan Purvis;

correspondence with Bob Creamer with respect to arrange a call
and outstanding issues;

call with Bob Creamer; post call preparation of information for
Bob Creamer; consultation with respect thereto,
correspondence with respect outstanding issues;

email correspontence with respect to arrange a meeting,

call with Bob Creamer;

call with George Kinsman;

start on letter to Bob Creamer;

review of financials;

call with George Kinsman; review the financials; preparation for
conference call with various parties;

preparation for and attending call with opposing parties; review
of Court application material in advance thereof; further work on
same;

further review of Court material legislation in advance of call;
call with Bob Creamer;

call with George Kinsman;

preparation of letter to opposing party; edit, amend and review
of same; correspondence with client with respect to same;
review of correspondence;

final review of letter; edit and amendment of same;
correspondence to opposing party, meeting with opposing party,
correspondence with opposing party;

further review of previous correspondence sent to opposing
parties; review of options avallable; initial research with respect
to abandonment renunclation;

call with Bob Creamer,;

further review of outstanding issues;

further consultation with Bob Creamer; correspondence with



DATE

August 24, 2018
August 24, 2016

August 24, 2016
August 24, 2016
August 25, 2016
August 25, 20186
August 25, 2016
August 26, 2016
August 27, 2016
August 28, 2016
August 28, 2016
August 28, 2016
August 28, 2016
August 29, 2016

August 29, 2018

August 29, 2018

August 29, 2016

August 30, 2016

August 30, 2016

DESCRIFTION

client;

carrespondence with client;

call with Boh Creamer to discuss outstanding optlons refated to
site shares and options related thereto;

further work on possible solutions with client; consuitation with
respect thereto;

further call with Bob Creamer to discuss outstanding issues and
next steps;

further work on matters related to position of opposing party,
discussion with Bob Creamer and further work on same;
correspondence with opposing party; correspondence with
client;

further correspondence with Bob Creamer and call with Bob
Creamer with respect ocutstanding Issues;

further correspondence with opposing party with respect to
position in matters related to Simpson island;

correspondence with client; initlal work on correspondence to
Opposing party;

preparation of letter to Bob Creamer with respect to outstanding
issues next steps;

further correspondence with client; correspondence to opposing
party;

correspondence to Phil Taylor with respect to most recent
catrespondence and steps forward,

research with respect to entitlement of receiver to abandon
assets or relinquish control thereof;

Attendance on Service New Brunswick to obtain corporate
information with respect to 628228 N.B, Incorporated;

initial work on a receiver's report; preparation, edit and
amendment of same; review, edit and further amendment of
samae: work on draft notice of motion; various consultations
throughout the day with opposing parties with respect to
outstanding issues related to resolution; emalls and
correspondence with client;

review of correspondence related to memo and research
performed by Nicole Heelan in relation to receivers liability for
abandonment of contaminated sites;

meeting with Josh McElman, review of documents, research
regarding receiver abandoning assets;

meeting with Bob Creamer to review outstanding Issues related
to aquaculture site and position of 047759, discussion with
respect to proposed settlement terms; consultation with client
with respect 10 same;

editing, drafting and amending version of framework for
settlement and resolution of outstanding issues; negotiation and
consuttation throughout the day with respect to various matters
refated to proposed resolution; consultation with client with
respect to same; further edit and amendment of same in light of
comments by client;



DATE

August 30, 2016

August 30, 2016

August 31, 2016

August 31, 2016

August 31, 2016

September 1, 2016

September 1, 2016

September 1, 2016
September 1, 2016

September 2, 2016

September 2, 2016
September 4, 2016
September 8, 2016

DESCRIPTION

further work on motion, affidavit of Tim Gray and matters related
thereto framework of resolution; correspondence to opposing
partles; research with respect position of receiver and
alternatives available;

continued work on research memo regarding recelver
abandoning assets, review of correspondence and
documentation, discussion with Josh McEiman;

further negotiation with opposing parties; consultation with
respect to same with client; edit, amendment and review of brief
on law; further editing and amendment of same; drafting same;
preparation of record on motion; complete review and revision of
notice of motion; preparation of draft order; consultation with
Clerk of Court with respect to arranging emergency hearing and
consultation with co-counsel with respect to same; further
consultation with respect to the settlement with opposing
parties throughout the morning; review revised version of
receivers brief: consultation with recelver with respect to
amended posltion as a result of settlement with various parties;
preparation of consent for 628228 and 047759; arranging for
service of materials;

incldental emails with respect to materials to opposing parties
and counsel;

discussion with Josh McEiman, working on draft brief for motion,
further consultation with Josh McElman, revision of brief,
preparation of documents far court;

preparation for and attend hearlng; arranging for filing
finalization of brief, motion and record; fillng same with Clerk of
Court; consultation with Clerk of Court; attending to post
hearing matters related to judgment/order; correspondence with
the various parties;

direction with respect to review required by articling student;
filing documents at Fredericton Courthouse for J. McEIman;
attending at a hearing of a motion in Fredericton with Josh
McElman, attending at clerk's office to obtain documents,
discussion with Josh McElman;

preparation of letter to opposing party with respect to escrow
terms in accordance with agreement and review in relation
thereto,

review of correspondence from the opposing party;
carrespondence to client;

consultation with client; email to opposing party;

To our fee $34,298.00
Less Discount $-4,982.00
Total Fee $29,306.00



TAXABLE DISBURSEMENTS:

Certified Coples $10.00

Corporate Affairs 10.00

Photocoples 225.84

Postage: Registered Mall 23.64

Total Taxable Disbursements: $269.38

SUMMARY:

Fees $29,306.00

Disbursements $260.38
Subtotal $29,575.38

HST Fees $4,395.90

HST Dishursements $40.41
Subtotal $4,436.31

TOTAL INVOICE $34,011.69

BALANCE NOW DUE $34,011.69

COX & PALMER
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